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temporary loss of international capital market access. Accordingly, the authorities have 

requested IMF access augmentation up to the ceiling of normal access (from 

361 percent of quota to 435 434.4 percent, corresponding to an additional US$748 

million) to cover part of the projected financing gap—of which US$373 million will be 

disbursed in 2020.  

• Angola is expected to benefit from budget support from other development partners in 

2020, with about US$600 million from the World Bank, US$400 million from the AfDB 

(of which, US$165million, already disbursed, represents funds originally planned to be 

disbursed in 2019), and US$100 million from a bilateral official development agency.  

• The authorities are committed to progressively aligning government security yields with 

market rates to support domestic rollover rates. 

• Financing needs. GFNs will peak in 2020 and exceed the MAC-DSA’s high-risk 

benchmark for emerging economies1 (hereafter the “high-risk benchmark;” Text Table 1), 

but fiscal financing is assured. The authorities took decisive action to pre-pay a 

collateralized official bilateral credit line in December 2019. As part of the G20 Debt 

Service Suspension Initiative (G20DSSI), Angola is expected to benefit from a reprofiling 

of all principal and interest coming due between June 1 and December 31, 2020 from 

official creditors (“debt service suspension”).2 In addition, the authorities have received 

assurances from their large creditors to defer selected principal payments to well 

beyond the end of the program (Text Table 2 and Box 1).  

Text Table 1. Angola: Fiscal Financing Needs and Sources, 2020–30 

(Percent of GDP)  

 

 
1 DSA for market-access countries (MACs): http://www.imf.org/external/np/pp/eng/2013/050913.pdf. 

2 Amounts reprofiled would be given a one-year grace period for payments, followed by three years of repayment. 

http://www.imf.org/external/np/pp/eng/2013/050913.pdf
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