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INFORMATION 

EBD/19/45 

November 11, 2019 

To: Members of the Executive Board 

From: The Acting Secretary 

Subject: Republic of Belarus—Notification of Restrictions Under Executive Board 
Decision No. 144–(52/51) 

Board Action: Executive Directors’ information 

Additional information: The Secretary has received the attached communication dated 
November 6, 2019 from the National Bank of the Republic 
of Belarus. 
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Mr. Raci Kaya 
Executive Director 
International Monetary Fund 
Washington, DC 20431 

Dear Mr. Kaya, 

As required by Article IV, Section 2(a) of the Articles of Agreement of the 

International Monetary Fund, we would like to inform you that in line with the 

Monetary Policy Guidelines of the Republic of Belarus approved by the Edict of the 

President of the Republic of Belarus No. 402, dated 31 October 2019, Belarus has 

the system of a flexible exchange rate of the Belarusian ruble. The foreign exchange 

surrender requirements for exporters have been fully abolished on August 1, 2018 

by the Edict of the President of the Republic of Belarus No. 301, dated 31 July 

2018. We would appreciate it if you transmit this notification to the Secretary of the 

IMF to inform the Members of the Executive Board. 

We would like to use this opportunity to express our deepest appreciation to you 

and your Office. 

Dmitry Kalechits 
Deputy Chairman of the Board 
National Bank of the Republic of Belarus 
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