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WEST AFRICAN ECONOMIC AND MONETARY UNION

Table 1. WAEMU: Selected Economic and Financial Indicators, 2012-21

Social Indicators

GDP Poverty
Nominal GDP (2015, millions of US Dollars) 91293 Headcount ratio at $2 a day (2011 PPP, percent of population) 39.6
GDP per capita (2015, US Dollars) 827 Undernourishment (2012, percent of population) 12.3
Populations charateristics Inequality
Total (2015. millions) 11033 Income share held by highest 10 percent of population (DATE) 321
Urban Population (2015, percent of total) 40 Income share held by lowest 20 percent of population (DATE) 6.3
Life expectancy at birth (2014, years) 58.8 Gini index 40.7

Economic Indicators

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Est. Proj.

(Annual percentage change)

National income and prices

GDP at constant prices 6.3 6.1 6.6 6.2 6.2 6.5 6.6 6.5 6.6 6.5
GDP per capita at constant prices 34 33 37 33 33 36 37 36 38 36
Broad money to GDP -2.5 32 47 24 4.0
Consumer prices (average) 24 13 -0.1 1.0 04 15 19 19 20 20
Terms of trade -4.9 -9.2 -23 12 0.1 0.1 -12 -17 -0.6 11
Nominal effective exchange rates -2.3 43 3.8 -3.8 20

Real effective exchange rates -2.6 2.7 1.0 -5.5 -0.4

(Percent of GDP)
National accounts

Gross national savings 156 159 17.0 150 16.1 171 177 175 18.1 18.3
Gross domestic investment 214 225 221 212 221 234 237 235 237 235
Of which: public investment 5.7 7.4 7.1 7.8 8.2 8.9 8.7 8.4 8.6 8.4

(Annual changes in percent of beginning-of-period broad money)
Money and credit

Net foreign assets -1.5 -6.0 0.1 0.0 -5.4
Net domestic assets 10.9 17.2 12.7 14.7 15.7
Broad money 9.4 112 129 147 10.2
Credit to the private sector * 14.8 156 159 18.0 9.7 121 116 136 12.8 135

(Percent of GDP, unless otherwise indicated)

Government financial operations 2

Government total revenue, excl. grants 175 17.8 174 183 18.6 19.2 194 19.8 20.1 20.2
Government expenditure 226 238 235 249 255 261 254 25.0 25.0 248
Official grants 25 3.0 2.7 21 24 22 22 22 21 22
Overall fiscal balance, incl. grants (cash basis) -26 -3.0 -33 -4.5 -4.5 -4.7 =37 -3.0 =27 -2.5
Basic fiscal balance, incl. grants & HIPC -16 -14 -16 -15 -15 -0.9 -03 0.3 0.6 0.9
External sector
Exports of goods and services * 267 243 237 243 239 241 258 230 227 223
Imports of goods and services > 345 357 35.2 332 335 336 348 319 311 30.1
Current account, excl. grants 4 -7.2 -9.1 -7.5 -8.0 -8.8 -8.9 -8.4 -8.4 -7.9 -7.4
Current account, incl. grants * -5.8 -6.6 -5.1 -5.8 -6.1 -6.3 -6.0 -6.0 -5.7 -5.3
External public debt 246 245 239 279 279 281 278 276 271 269
Total public debt 365 376 385 445 45.9 46.3 448 431 413 40.7
Broad money 279 28.8 301 30.8 321

Memorandum items:

Nominal GDP (billions of CFA francs) 43,200 46,194 49,918 53,968 57,991 62,584 67,969 73,667 79969 86,726
Nominal GDP per capita (US dollars) 835 897 943 827 867 899 951 1,007 1,069 1,126
CFA franc per US dollars, average 511 494 494 591 601

Foreign exchange cover ratio ° 98.4 84.0 77.0 711

Reserves in months of imports
(excl. intra-WAEMU imports) 5.1 4.5 4.7 4.6 3.7 3.5 3.9 4.0 4.0 4.0
Sources: IMF, African Department database; World Economic Outlook; World Bank World Development Indicators; IMF staff estimates.

Year on year change, end December;

“Fiscal data for 2014 reflect a strong increase in the fiscal deficit of Niger, following a new project in the hydrocarbon sector.
*Excluding intraregional trade.

“Data up to 2011 are corrected for intraregional trade discrepancies by BCEAO.

5Gross official reserves divided by short-term domestic liabilities (IMF definition).
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