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At the meeting of the Executive Board on January 23, 1985 (EBM/85/10), 
it was decided that the classification of countries in the Annual Report, 
the World Economic Outlook, and the publications of the Bureau of Statistics 
should be simplified along the lines of the proposals in SM/85/8 of 
January 3, 1985, while continuing to publish for an interim period certain 
of the main aggregates based on the former classification. In SM/85/8, 
sup. 2, dated March 5, 1985, the Executive Board was informed of the 
arrangements being made for implementing the Board decision in the forth- 
coming World Economic Outlook papers. The present paper outlines the 
manner of implementation of the Board decision in International Financial 
Statistics (IFS). 

Commencing with the June 1985 issue, a revised format will be intro- 
duced for the world tables in IFS. The revised format will compare with 
the existing format as follows: 

1. The existing classification of industrial countries will be 
retained in the new format. As at present, there will be no regional sub- 
classification of these countries. 

7 -. The existing format does not have aggregates for developing 
countries but instead presents aggregates for oil exporting countries and 
non-oil developing countries. The new format will introduce aggregates 
for developing countries and eliminate the existing subclassifications 
for oil exporting countries and non-oil developing countries. 

3. The new format will incorporate the individual oil exporting 
countries in the regional SubcLassiFications of developing countries, 
thus presenting new regional aggregates. 

4. While the aggregate series for Oil Exporting Countries and Non- 
Oil Developing Countries will be deleted from the main presentation in 
the new format, they will continue to be published for an interim period 
as memorandum items. The approval of the Executive Board will be solIght 

before any action is taken to eliminate these memorandum items. 
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5. The data series in the new format will extend back to past years, 
as in the existing format. It should be noted, however, that because of l 
the inclusion of new countries from time to time or revisions to data for 
countries already included, differences between the new and existing 
aggregate series may not be confined solely to differences arising from 
the change in classification. 

Tables on Use of Fund Credit, Foreign Exchange, and Consumer Prices, 
as they would appear in the new format, are attached for purposes of 
illustration. 
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Use of Fund Credit 
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Memorandum Items. 
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Foreign Exchange \ 

ndustrlal Countries 
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Foreign Exchange 
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IldO 
IVdC1 

lurdan 
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iebancn 
Llbva 
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Umled Arab Enwale: 
Yemen Arab Rro 
Yemen P [I Rrp 

Western Hemisphere 
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Memorandum Items 
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i C’onsumer Prices 

a World 

lndustrlal Countrles 
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Memorandum Items 

011 Eqort~ng Ctys 
Non-011 Develop Ctys 
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Memorandum Items. 
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