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Introduction 

Assumptions and Conventions 

The statistical tables in this appendix have been compiled on the 
basis of information available on or before August 13, 1985. The 
recording of the figures for 1985 and beyond with the same degree of 
precision as the historical figures is solely a matter of convenience. 
It is not intended to convey any connotation regarding the degree of 
accuracy attaching to these estimates and projections. 

A few of the tables include series expressed in SDRs (or based on 
SDR values j . The U.S. dollar/SDR conversion rates used in this report 
are, for the historical period, the geometric averages of daily rates 
given in the Fund’s International Financial Statistics (IFS). For the 
years prior to 1970, these data impute to th e SDR a value of US$l .OO. 
For the period from July 23, 1985 to the end of 1986, a rate of US$l .025 
= SDR l--the rate prevailing on July 22, 1985--is used. 

The estimates and projections for 198 5 and 1986 are predicated on a 
nU~bef’ of assumptions and working hypoLheses : 

! 1) for the major currencies, the exchange rates of July 22, 1985 
(the first business day after the realignment of those currencies that 
participate in the European Monetary System) will prevail throughout the 
balance of 1985 and 1986; 

(2) “present” policies of national authorities will be maintained; 
ii n Xl 

(3) the price of @ii will remain constant in I!.S. [dollar terms at 
the average price prevailing in early August 1985, which is estimated at 
$;6.50 per barrel. 
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Classification of Countries 

The classification of countries used in World Economic Outlook 
reports since 1979 was revised in January 1985. Under the former 
classification, Fund member countries were divided into three groups: 
industrial countries, oil exporting developing countries, and non-oil 
developing countries. Although essential to meaningful analysis from 
the early to mid-1970s to the early 198Os, continued primary reliance on 
this division of countries was increasingly hampering analysis of the 
problems of the mid-1980s. The essential difficulty was that other 
characteristics of a country’s external economic relations had come to 
the fore. For instance, with the advent of the debt crisis of 1982, 
developments in countries’ current account balances became much more a 
function of the type of financing (private vs. official) that they 
relied upon than of the commodity composition of their exports. 
Moreover , the problems associated with the primacy attached to the 
distinctio between oil exporting developing countries and non-oil 
exporting developing countries were compounded by the out-of-date 
criterion used to make the distinction, which ignored the many “non-oilf’ 
countries that had in fact become producers and exporters of oil. 

In the light of these considerations, a new, streamlined 
classification scheme was adopted which, while preserving continuity 
through continued publication for an interim period of the old 
aggregates, (1) eliminates the primacy of the oil/non-oil distinction 
among developing countries, (2) redefines the regional subgroups of 
developing countries to include the oil exporting countries, and (3) 
provides the scope for more elaborate and meaningful analytical 
distinctions among developing countries. With regard to the latter, it 
is expected that, again with due regard to the requirements of 
continuity, these analytical groupings will evolve over time in the 
light both of structural changes in member countries and of changes in 
the circumstances facing the world economy. In particular, it is 
anticipated that the base periods, currently centered around 1980, used 
to classify countries will be gradually rolled forward, perhaps every 
two or three years. 

The analytical groupings currently used by the staff are (1) 
countries grouped by predominant export; (2) countries grouped by 
financial criteria; (3) countries grouped by other criteria; and (4) 
countries grouped by the former classification criteria. At present, 
two financial criteria are distinguished: by predominant type of 
creditor and by the degree of debt servicing difficulties faced by 
countries. The country groups shown under the heading of ‘Iby other 
criteria” include low-income countries except China and India; sub- 
Saharan Africa (excluding Nigeria); and a breakdown of the Middle 
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Eastern region into Vilrl and “non-oil” countries. l/ Further’ de&i Is - 
on the classification scheme are given below. 

The basic distincti[Jn between industrial countries and devslopir1g 
countries, adopted by the Fund in December 1979 and utilised in IFS for 
t.he March 1980 and subsequent issuez,, remains unchanged. Industrial 
Countries comprise: 

Austral i.3 Germany, Fed. Re?. of 
Austria Iceland 
3elgi urn Ireland 
Canada Italy 
Denmark Japan 
Finland Luxembourg 
France Nether lands 

New Zealand 
Norway 
Spa in 
Sweden 
Switzerland 
United Kingdom 
United States 

The developing countries include all other Fund members (as of July 1, 
1985) together with certain essentially autonomous dependent territories 
for which adequate statistics are available. 2/ The regional breakdowns 
of data for “developing countries” conform to-the regional 
classification used in IFS, with the oil exporting countries included in 
their respecti VP regions. It should be noted that, in this 
classification, Egypt and the Libyan Arab Jamahiriya are part ,Jf the 
Middle East, not Africa. 

The first analytical criterion used to group developing countries 
is by predominant export category. Four categories are distinguished: 
fuel !SITC 3); other primary commodities (SITc 0, 1, 2, 4, and diamonds 
and gemstones! ; manufactures (SITC 5 to 3 less diamonds anI1 gemstones!; 
.and “services and remittances .‘I 0n Lhe basis iof dat.3 for 1930, 
countries are assigned to that commodity grouping which 3ccnunts for 50 
percent or more of Lheir exports. Specifically, countries are assigned 
to the “services and remittances” cB.tegory if their receipts on these 
transactions account for at least half of their exporLt3 of goods and 
services. If countries do not meet this criterion, the:y aye assigned LI 

1985 World Economic Outlook report, Table A, p. ZOO. 
2/ IL should be noted that the ts:‘m l’cI.?unt.rv’t usr,3 ii-1 t.liiY, r*ep.irt 

do;s not, in all cases refer Lo a Territorial erltity tt-1.3~ is a state ai_= 
understnod by i:lternational ;aw an6 practice. Ths Let’rn als,? ~:ove!‘s some 
territorial entities that are not states but for wtiich cirlta are 
ma i nta i ned an ~j p r’o\, i ile d i nl. ernat i 17 na 1 ly on a se pa t’s L e and i n depen den L 
basis. 
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that trade category (of the three listed above) which accounts for at 
least half of their total merchandise exports.l/ 

Given these definitions, the fuel exporters comprise the following 
countries: 

Algeria Iraq Saudi Arabia 
Bahrain Kuwait Syrian Arab 
Congo Libyan Arab Jamahiriya Rep. 
Ecuador Mexico Trinidad and Tobago 
Gabon Nigeria Tunisia 
Indonesia Oman United Arab Emirates 
Iran, Islamic Rep. of Qatar Venezuela 

The primary product exporters, that is, countries whose exports of 
agricultural and mineral primary product s other than fuel accounted for 
over 50 percent of their total exports in 1980, comprise: 

Afghanistan 
Argentina 
Bangladesh 
Belize 
Benin 
Bhutan 
Bolivia 
Botswana 
Brazi 1 
Burma 
Burundi 
Cameroon 
Central African Rep 
Chad 
Chile 
Colombia 
Conoros 
Costa Rica 
Djioouti 
Dominican Rep. 
El Salvador 
Equatorial Guinea 
Ethiopia 
Fiji 

Gambia, The Paraguay 
Ghana Peru 
Guatemala Philippines 
Guinea Rwanda 
Guinea-Bissau Sao Tome and Principe 
Guyana Senegal 
Haiti Sierra Leone 
Honduras Solomon Islands 
Ivory Coast Somal i a 
Jamaica South Africa 
Kenya Sri Lanka 
Lao People’s Dem. Rep. St. Kitts-Nevis 
Liberia Sudan 
Madagascar Suriname 
Malawi Swaziland 
Malaysia Tanzania 
Mali Thailand 
Mauritania Togo 
Mauritius Turkey 
Morocco Uganda 
Mozambique Uruguay 
Nicaragua Zaire 
Niger Zambia 
Papua New Guinea Zimbabwe 

I/ Two countries which did not meet any of the above criteria were 
asigned to that trade category which accounted for the largest share of 
their exports. 



The exporters of manufactures (i.e., those countries or areas whose 
exports of manufactures accounted in 1980 for over 50 percent of total 
exports! include: 

China Israel 
Hong Kong Korea 
Hungary Romania 
India Singapore 

Viet Nam 
Yugoslavia 

The service and remittance countries, that is, those countries whose 
receipts from services (such as tourism) and private transfers (such as 
workers’ remittances) amount to at least 50 percent of their exports of 
goods and services, comprise: 

Antigua and 
Bar buda 

Bahamas 
Barbados 
Burkina Faso 
Cape Verde 
Cyprus 
Dominica 

Egypt 
Greece 
Grenada 
Jordan 
Kampuchea 
Lebanon 
Lesotho 

Maldives Portugal 
Ma1 ta Seychelles 
Nepal St. Lucia 
Netherlands St. Vincent 

Antilles \lanuat u 
Pakio tan Western Samoa 
Panama Yemen Arab Rep. 

Yemen, People’s Dem. 
Rep. of 

The last three categories taken together are referred to as the “non- 
fuel exporters .I’ 

A second set of analytical groupings of developing countries is 
based on financial criteria. These pertain only to capital-importing 
developing countries, which, for present purposes, include all 
developing countries except the eight Middle Eastern oil exporters for 
which external debt statistics are either not available or are small in 
relation to external assets. Because of these exclusions, 
disaggregations of the capital-importing developing country group do not 
include data for the fuel exporters. Moreover, coverage of the Middle 
Eastern region in these cases is limited to the “non-oil” countries of 
the region. 

Within the group of capital-importing developing countries and 
areas, two types of distinctions are made. The first distinguishes 
among countries and areas on the basis of their predominant type of 
creditor. Market borrowers are defined as those countries which 
obtained at least two thirds of their external borrowings from 1978 to 
1982 from commercial creditors. The group includes: 
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Algeria 
Antigua and 

Bar buda 
Argentina 
Bahamas 
Bolivia 
Brazil 
Chile 
Colombia 

Congo 
Cyprus 
Ecuador 
Gabon 
Greece 
Hong Kong 
Hungary 
Indonesia 
Ivory Coast 

Korea 
Malaysia 
Mexico 
Nigeria 
Panama 
Papua New Guinea 
Paraguay 
Peru 
Philippines 

Portugal 
Singapore 
South Africa 
Suriname 
Trinidad and 

Tobago 
Uruguay 
Venezuela 
Yugoslavia 

Among the market borrowers, a subgroup of major borrowers is 
distinguished. This group comprises those seven countries with the 
largest total outstanding external indebtedness. These countries are: 

Argentina Korea 
Brazil Mexico 
Indonesia Philippines 

Venezuela 

Official borrowers comprise those countries, except China and India, 
which obtained two thirds or more of their external borrowings from 1978 
to 1982 from official creditors. The countries are: 

Afghanistan 
Bahrain 
Bangladesh 
Bhutan 
Burkina Faso 
Burma 
Burundi 
Cape Verde 
Central African 

Rep. 
Chad 
Comoros 
Djibouti 
Dominica 
Dominican 

Republic 
El Salvador 

Equatorial 
Guinea 

Fiji 
Gambia, The 
Ghana 
Grenada 
Guatemala 
Guinea 
Guinea Bissau 
Guyana 
Honduras 
Jamaica 
Jordan 
Lao People’s 

Dem. Rep. 
Liberia 
Madagascar 

Malawi 
Maldives 
Mali 
Malta 
Mauritania 
Nepal 
Netherlands 

Antilles 
Nicaragua 
Pakistan 
Rwanda 
Sao Tome and 

Principe 
Senega 1 
Seychelles 
Sierra Leone 

Somalia 
St. Lucia 
St. Vincent 
Sudan 
Swaziland 
Syrian Arab Republic 
Tanzania 
Togo 
Uganda 
Viet Nam 
Western Samoa 
Yemen Arab Rep. 
Yemen, People’s Dem. 

Rep. of 
Zaire 
Zambia 

China and India, which satisfy the criterion for this grouping, have 
been excluded because of the twin circumstances that these two 
countries, first, are large enough to significantly affect the group 
composites and, second, have experienced developments that are at 
variance with those of most other countries in the group. China and 
India are, therefore, implicitly grouped with the capital-importing 
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developing countries whose external borrowing in 1978-82 was more or 
less evenly divided between official and commercial creditors. 

A second financial distinction is based on whether countries have 
or have not experienced debt-servicing difficulties in the recent 
past. Countries that have experienced debt-servicing difficulties are 
defined as those countries which incurred external payments arrears 
during the period 1981 to 1983 or rescheduled their debt during the 
period from 1981 to mid-1984 as reported in the relevant issues of the 
Fund’s Annual Report on Exchange Arrangements and Exchange 
Restrictions. Countries classified as not having experienced debt- 
servicing difficulties are defined as all other capital-importing 
developing countries. 

Several other analytical groups are also used in the report. One 
of these is the group of low income countries, which comprises 43 
countries whose per capita GDP, as estimated by the World Bank, did not 
exceed the equivalent of $410 in 1980. The countries in this group 
are: 

Afghanistan Comoros Lao People’s Sao Tome and 
Bangladesh Equatorial Dem. Rep. of Principe 
Benin Guinea Madagascar Sierra Leone 
Bhutan Ethiopia Malawai Somalia 
Burkina Faso Gambia, The Maldives Sri Lanka 
Burma Ghana Ma1 i Sudan 
Burundi Guinea Mauritania Tanzania 
Cape Verde Guinea Bissau Mozambique Togo 
Central African Haiti Nepal Uganda 

Rep. India Niger Viet Nam 
Chad Kampuchea, Pakistan Zaire 
China Democratic Rwanda 

Kenya 

References to the small or smaller low-income countries refer to the 
above group less China and India. 

Reference is also made to subgroups that reflect a combination of 
regional and analytical criteria. The most common of these groups 
are: (1) sub-Saharan Africa (excluding Nigeria), which comprises all 
African countries except Algeria, Morocco, Nigeria, South Africa, and 
Tunisia; and (2) Middle Eastern oil exporters which includes: 

Iran, Islamic Rep. of Libyan Arab Jamahiriya Saudi Arabia 
Iraq Oman United Arab 
Kuwait Qatar Emirates 



. 

- viii - 

and (3) the group of non-oil Middle Eastern countries which refers to 
all Middle Eastern countries except the eight oil exporters listed 
above, namely : 

Bahrain Jordan Yemen Arab Rep. 
Egypt Lebanon Yemen, People’s Dem. 
Israel Syrian Arab Rep. Rep. of 

Finally, many of the tables present data on the developing 
countries grouped in accordance with the former classification 
categories. In this system, the developing countries were divided into 
two groups--“oil exporting countries” and “non-oil developing 
countries. It The countries included under the heading oil exporting 
countries l/ are: - 

Algeria 
Indonesia 
Iran, Islamic Rep. of 
Iraq 
Kuwait 

Libyan Arab 
Jamahiri ya 
Nigeria 
Oman 

Qatar 
Saudi Arabia 
United Arab Emirates 
Venezuela 

Among the “non-oil developing countries, ‘I four analytical subgroups 
of countries were distinguished. These subgroupings were based 
primarily on the character of the countries’ economic activity and on 
the predominant composition of their exports. Since the large “non-oil” 
group in the basic classification included some countries that had 
significant production and/or exports of oil, one of the analytic 
subgroups shown separately comprised countries (outside the main oil 
exporting group mentioned above) whose oil exports exceeded their oil 
imports in most years of the 1970s. 

The countries classified in the subgroup net oil exporters were: 

Bahrain 
Bolivia 
Congo 
Ecuador 

Egypt 
Gabon 
Malaysia 
Mexico 

Peru 
Syrian Arab Republic 
Trinidad and Tobago 
Tunisia 

l/ The countries included here were those whose oil exports (net of 
any imports of crude oil) both accounted for at least two thirds of 
total exports and were at least 100 million barrels a year (roughly 
equivalent to 1 percent of annual world exports). These criteria were 
applied to 1978-80 averages. 



Within the great majority of developing countries and areas that 
were net importers of oil (net oil importers), three subgroups were 
distinguished. The first was major exporters of manufactures which 
included: 

Argentina 
Brazil 
Greece 
Hong Kong 

Israel Singapore 
Korea South Africa 
Portugal Yugoslavia 

A second subgroup was low-income countries, the same group as that of 
the same name defined above. The third subgroup, other net oil 
importers, comprised middle-income countries (according to the World 
Bank’s estimates) the majority of which exported mainly primary 
commodities. The countries in this subgroup comprised all non-oil 
developing countries that were not included among “net oil exporters,” 
“major exporters of manufactures,” or “low-income countries.” 

Except where otherwise specifically indicated, the Union of Soviet 
Socialist Republ its and other nonmember countries of Eastern Europe, 
Cuba, and North Korea are excluded from the following tables. Also, it 
has not been possible to include in the Lables a number of small 
countries or territories for which trade and payments data are not 
available. 
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Output: Industrial Countries 

Table 2. Industrial Countries: Changes in Real GNP and Total Domestic Demand, 1967436’ 
t In percent 1 

- 

From Fourth 

Quarter of 

Preceding ‘r’ear 

Average 
From Preceding Year Fourth quarter 

1967-76’ 1977 1978 1979 1980 1981 1981 1983 1984 1985 1986 1984 1985 1986 

Real GNP 

Canada 

United States 
Japan 

France’ 
Germany. Fed. Rep. of 
Italy’ 
United Kingdom’ 

Other industrial countries 

All industrial countries 

Of which. 

Seven major countries 

above 
European countries 

Real total domestic demand 

Canada 

United States 
Japan 

France 
Germany. Fed. Rep. of 

Italy 

United Kingdom 

Other industrial countries 

All industrial countries 

Of which, 
Seven major countries 

above 
European countries 

3.7 4.0 4.0 3.5 I.3 1.7 -0.3 2.6 4.9 2.8 3.1 4.4 2.7 2.7 

3.6 4.4 4.4 3.5 I.2 I.9 -0.4 2.8 5.2 2.8 3.’ 4.7 2.6 1.9 
3.9 2.5 2.9 3.1 1.6 -0.1 0.3 I.3 2.3 2.3 2.4 2.2 1.3 I.8 

5.1 0.8 1.3 4.2 - 3.7 -6.9 3.7 3.7 3.4 2.9 1.9 5.3 2.6 
2.7 5.9 5.0 2.0 - I.’ 3.1 -I.’ 3.9 8.7 3.7 3.6 6.7 1.0 3.0 
7.0 4.2 6.1 6.1 I.? ?.I 3.2 I.9 1.0 3.6 3.3 4.0 3.6 2.9 

4.7 I.8 3.8 4. I 2.2 -0.5 4.1 -O.-l 0.3 0.9 I.8 0.7 I.2 I .9 
3.4 2.9 3.7 5.4 I.4 -2.5 -2.0 7.0 1.7 1.3 2.3 0.9 1.8 1.8 
1. I 0.5 2.0 5.7 7.0 -1.1 -- -0.3 - I.2 2.Y 3.8 2.9 3.9 3.9 1.6 
2.1 -0.5 4.2 3.7 -3.7 - 1.7 1.5 4.3 3.1 2.8 2.5 1.2 3.7 I.0 

4. I I .-I 0.9 3.6 2.0 - I.2 0.2 0.5 2.8 2.1 2.1 1.8 1.6 1.6 

3.6 3.6 4.0 3.7 0.5 0.8 - 2.8 5.2 3.1 3.1 4.1 3.4 2.5 

3.5 1.0 1.5 3.8 0.2 I.? - 3.1 5.6 3.2 3.2 4.5 3.5 2.6 
3.7 1.8 2.6 4.4 I.8 -2.0 0.8 I.1 1.8 2.1 2 3 I.5 2.3 1.7 

7.0 3.6 3.2 I.1 3.3 -4.4 3.3 5.0 1.0 2.4 1.3 3.5 2.3 
5.5 5.0 2.X -0.3 2.5 -?.I 3.7 6.8 2.6 3.3 5.7 2.6 2.8 
5.3 5.1 5.’ 3.8 4.0 3.3 3.4 5.8 4.1 3.3 6.4 3.3 4.6 

3.1 3.8 3.3 I.1 0.4 I.8 0.7 I.3 I .o 1.8 I.3 0.9 1.9 
-. ‘8 3.5 4.0 1.9 -0.2 -1.0 I.3 2.6 2.4 1.7 2.9 2.1 2.3 
I.9 2.7 4.9 3.9 0.2 -0.5 -O.-l 2.6 2.7 2.6 I .7 3.5 2.0 
2.7 3.0 2.3 -2.6 - I.4 ‘.I 3.0 2.7 3.’ 2.2 2.7 2.7 I.1 

I.7 2.0 3.2 2.1 0.6 0.3 1.8 3.1 2.6 2.5 2.2 2.9 1.9 

’ Composites for the country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 

respective GNPs over the preceding three years. For classification of countries in groups shown here. see the lntroducrion to this appendix. 
? Compound annual rates of change. 

3 GDP at market prices. 

’ Average of expenditure. income. and output estimates of GDP at factor coot. 

2 
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Output: industrial Countries 

Table 3. Industrial Countries: Changes in Components of Real GNP, 1967436’ 
(In percent) 

0 
I’)77 I978 I v79 

From Preceding Year 

1980 1981 1981, I983 I984 I985 1986 

Consumer expenditure 

Cxwia 
Unlted State5 

Japan 

France 

Germany. Fed. Rep. of 

lraly 

Umted limpdom 

Other industrial countries 

All industrial countries 

Of which. 
Seven major counttie> 

above 
European counrrk 

Public consumption 

Canada 
United States 

Japan 

France 
Germany. Fed. Rep. of 

Italy 
United Kingdom 

Other industrial countries 

All industrial countries 

Of which. 
Seven mgjor countrtes 

above 
European counrries 

Cross fixed investment 

Canada 

United State5 
Japan 

France 

Germany. Fed. Rep. of 

Italy 
Llnited Kingdom 

Other industrial countries 

All industrial countries 

Of which. 
Seven major countries 

above 

European countries 

s.tl 

3.5 
6.6 

5.0 

4. I 

4.3 

2.1 

4.2 

4.0 

4.1) 

1. I 

4.9 

I .4 
5. I 

3.9 
3.7 

3.7 

-6 -. 

4.4 

2.9 

2.7 

3.7 

4.4 

I .9 
Y. I 

-1.7 

I .5 
2.Y 

2.3 

4.4 

3.2 

3.0 

2.9 

7-l 
To 
3.8 

3.1 
3.7 

2.3 

-0.5 

2.4 

‘6 -. 1.0 I.0 I.7 -1.0 3.1 3.7 4.0 2.5 
1.5 1.7 0.5 2.0 I .-I 4.8 5.3 4. I 3.3 
4.7 5.Y 1.3 0.8 4.7 3.3 2.9 3.4 3.1 

4.7 3.4 I.5 2.0 3.4 I.0 0.7 I.0 I.3 
3.6 3. I I.4 -0.6 - I.4 1.1 0.6 I.2 2.4 
3.0 5.3 4.3 0.5 0.5 -0.3 1.8 3.0 2.5 
5.5 1.5 -0.3 -0.3 0.8 3.9 I.6 3.0 2.9 

1.X 2.7 I.’ -0.2 I .o 0.7 0.9 1.7 I.8 

3.7 3.9 3.5 I.1 1.0 I.4 3.0 3.2 3.1 2.8 

3.9 4.3 3.6 I .o 
2.6 3.-l 3-s I.4 

I.2 I.5 3.3 3.5 3.3 3.0 
0.7 I.2 0.9 1.8 ?.I 

3.2 1.7 0.3 0.4 2.5 0.7 0.6 1.6 
I.5 2.0 I.3 2.1 0.9 2.0 -0.3 3.5 
3.9 3.1 4.3 2.9 5.2 1.8 2.9 2.3 

I.5 4.2 I.8 1.6 1.6 2.4 1.4 0.3 
1.0 3.0 3.5 2.6 1,s - 1.0 0.2 2.1 
2.3 7.3 I.7 ?.I 3.3 2.6 2.4 2.7 

- 1.7 2.2 ‘.I I.-l 0.2 0.7 2.4 1.0 

3.1 4.7 2.9 2.8 2.3 I.7 2.8 2.0 

3.3 1.7 
4.5 3.8 
2.4 1.9 

- 

1.5 
‘)? -.- 
I.2 

2.0 

- 

1.5 
2.0 
I .o 

I.6 

2.0 3.2 2.3 2.3 2.1 I.5 1.2 2.5 3.0 2.5 

I.S 3.0 2.2 
I .6 3.8 2.8 

2.1 I.5 0.9 2.6 3.1 2.7 
1.9 I.3 1.6 I.4 I.3 I.2 

-0.5 

13.7 
1.8 

-0.8 
3.‘) 

-11.4 
- 2.6 

I.’ 

9.0 
9.4 

I.5 
4.Y 

II. I 
.7.9 

0.7 

6.8 

3.8 
6.3 

3.8 
7.’ 

5.8 
2.2 

0.4 

6.4 -9.7 
?.I -6.8 
3.6 I.9 

-0.8 0.7 
p-1.1 -4.7 

0.6 -5.2 

-8.8 6.7 

- I.5 - I.9 

-5.7 

9.7 
0.7 

- 2.3 

3.1 
-3.8 

3.8 

- I.2 

0.7 

18.0 
5.7 

-7 7 A.& 
I.’ 
4. I 

7.4 

3.3 

5.9 7.8 
6.4 4.5 
4.5 4. I 

I.5 3.4 

1.3 ‘.I 
3.7 3.0 
4.3 1.9 

3.8 4.0 

6.4 5.8 4.1 -3.2 3.6 

7.3 7.(l 4.8 
I.1 1.6 3.6 

2.2 

1.2 

3.4 

-7.1 

I.1 

2.9 

3.1 
9.4 

-5.1 

2.2 

- I.2 

- I.9 
‘4 -. 

0.7 

I.1 
- 3.4 

-3.4 

- 1.5 
4.5 

0.4 

9.3 

IO.? 

2.3 

4.8 

4.9 

2.7 

4.0 

4.0 

3.0 



Output: Industrial Countries 

Table 3 (concluded). Industrial Countries: Changes in Components of Real GNP, 1967-86’ 
t In percent) 

Average 
From Preceding Year 

1967-76’ I977 lY78 lY7Y IYXO I981 1982 I983 I984 19x5 1986 0 

Final domestic demand 

Canada 

United States 
Japan 

France 

Germany. Fed. Rep. of 
Italy 

United Kingdom 

Other industrial countries 

5.2 
2.x 
7.2 

4.8 
3.4 

3.‘) 

1.2 

3. I 

3.6 

3.6 
3.7 

-0.3 

0.1 

n. I 

- 

I .9 

5.5 
4. I 

‘0 -. 

3 2 
I.8 

-I.? 

2.2 

I .Y 2.7 I.5 
4.x 2.6 -0.4 
6.7 5.0 I .-I 

3.9 3.3 I .x 
4.0 4. I 7.0 
7.3 4.x 4.9 
4,s 3.5 -0.9 

1.7 2.2 I.8 

2.9 
‘0 -. 
2. I 

I .-I 
-0.9 

I .o 

- 1.7 

-3.3 
0.3 
3.2 

‘7 -. 
~ 2.0 
-0.3 

1.8 

0.3 

0.8 
4.4 
2.4 

0.3 
I .4 

-t.).j 

3.6 

0.6 

2.9 
6.8 
3.8 

I.0 
2.3 

2.5 

I.5 

4.3 3.4 

4.6 3.6 

3.6 3.3 

I .o 1.6 

I.? 2.2 

3.0 ~.S 

2.8 2.3 

2. I 2.2 

All industrial countries 3.6 4. I 3.4 0.9 I.1 0.6 2.5 4.0 3.4 3.0 

Of which, 
Seven major countries 

above 

European countries 

3.Y I.5 3.h I).8 I.3 0.6 2.Y 4.4 3.6 3.1 
2. I 3.0 3.4 I.K 0.3 0.3 I.1 I.2 1.9 2.1 

Stockbuilding’ 

Canada 

United States 

Japan 

France 
Germany, Fed. Rep. of 

Italy 
United Kingdom 

Other industrial countries 

-I..< 

cl.4 

All industrial countries 

- (I.3 

-U.-l 

- I.4 

0.8 

-0.8 

- 

0 4 I.5 

0.7 - fJ.6 
-0.1 0.5 

-1J.l 0.8 
- ij.2 I .? 

-0.3 0.8 
-0.3 0.2 

-0.8 I.1 

-0.1 0.4 

- I.6 1J.X -3.7 0.8 - 
-n.x I.1 -I.-t I .9 
-0. I 0.2 

0.3 I .4 0.2 
- 0.6 0.6 

1. I - 0.6 
- 2.6 0.X -0.4 

l-l.2 -0.2 I.2 

- 0.4 -0.5 I.1 

‘8 -. 

0.5 
-0.5 

-0.X 

II.6 
-0.7 

0.8 

-0.1 

0.2 

0.5 

0. I 

- I.0 

- 1.6 
-7 7 .- 

0. I 

I.? 

-0.3 

0.2 

0.1 
0.4 

0.’ 

-a 
- 

Of which. 
Seven major countries 

above 
European countries 

0.2 

-0.3 

0.2 
I .o 

-0.5 

- I.6 
- U.6 

0.5 
I.1 
0.5 0.1 

Foreign balance” 

Canada 
United States 

Japan 

France 
Germany. Fed. Rep. of 

Italy 
United Kingdom 

Other industrial countries 

-0.4 

0.’ 
0.5 

0.2 
0.5 

0.1 

0.1 

0. I 

I.5 
- 0.3 

I.1 

I.3 
-0.2 

I.3 

I.6 

0.3 

- 

-0.5 

I.? 

0.1 
- I.0 

- 

0.3 

0.7 

-0.5 

I.1 

0.2 

- 

- I.1 
(I.9 

- I.1 

-tJ.8 

- I.3 
-0.6 

- I.7 

- (J.4 

2.8 
- 0.9 

-0.5 
-0.4 

0.Y 

- I.1 
11 5 

-3.0 

I.1 

0. I 

- 0.4 
-Il.-I 

I.9 

I .fl 

3.2 

2.3 
I).4 

1.x 

0.9 

0.7 

I.Y 

- 2.2 

0.9 
- 0.2 
-0.x 

0.2 

0 ’ .- 

-0.4 

-I.’ 
I .-I 

I.’ 
-0.5 

0.8 
- I.2 

1.3 

- 

- 0.3 
0.4 

1.3 
-1.x 

I.8 

I .o 
(I.9 

-0.’ 
0.6 

U.4 

0.2 

-0.X 

0.X 

0.3 

-0.3 

-0.4 
U.’ 

-0.4 

- I.1 
0.6 

I .o 

- I.1 
0.5 

0.3 

-0.2 

-n.3 
0.3 

Cl.4 

-0.3 
-0.4 

0.4 

All industrial countries 0.4 

n.4 

-0.2 

-(I.2 

-0.Y 

0.8 -0.3 -0.2 - 

Of which. 
Seven major countries 

above 
European countries 

0.Y -(!.-I - 0 ,3 
0.7 0.4 -0.2 -0.3 0.6 0.2 

’ Composites for country groups are averages of percentage changes in real terms for individual countrtes weighted by the average U.S. dollar 
value of their respective GNPs over the preceding three years. For classtfication of countrtes in groups shown here. see the lntroducrton to 

this appendix. 

z Compound annual rates of change. 

’ Changes expressed as a percentage of GNP in the preceding pertod. 
0 
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Table 4. Industrial Countries: Employment and Unemployment, 1967-86’ 

All industrial counlries 

‘7 -. 
7.1) 
(I.4 

(1.7 

I 5 
0.3 

I1.h 

3 7 

0.4 

3.5 

3 .7 

4. I 
7Y 

I .i 

3 il 

0.5 

I .(I 

1.s 

I 0 

I I 

I1.S 

I .4 

I .-I 
I.8 

0.2 

l.Y 0.6 

1.1 
0.Y 

5.1 

%(I 

5.h 

II.7 
11.3 

7.5 

7.2 
2.0 

5.b 
3.4 

7.6 

55 

b.5 

5.x 

5.b 

6.1 

0 s 

I.? 

I.7 

-I.).5 

- I.7 

I .; 
I.1 

-0,s 

0.4 

Il.7 

(1.S 

I I .‘I 

Yh 
77 -. I 

X.h 
x.2 

Y.4 
I?.4 

IO Y 

x.7 

S? 

IO.7 

2 5 
1. I 
0.h 

- I .o 
-I,.’ 

11.4 
li i . 

(I 3 

3.0 
2. 
I.1 

0 3 

Il.2 
Il.5 
II ? 

II 7 

I.‘) 1.3 

2 I 
Il. I 

I 4 
it.3 

II 3 III.5 

7.5 7 3 
2.7 ‘-1 -. 

II). I II1 s 

s I s.2 

111.4 IO.4 

I2.h 13.1) 

II x I I.9 

x.2 

7.h 

II 1 

3 7 
-- 

1.Q 

I !I 

I1 3 

11.x 

Il.4 

11.7 

I.3 

I.-l 
(I.1 

IO II 

7.1 
2.1 

I I.2 
s.2 

IO. I 

I.7 7 

I2 II 

8.2 

75 

I I.? 



Output: Developing Countries 

Table 5. Developing Countries: Growth of Real GDP, 1967-86’*’ 
t In percenl I 

Average 

1967-76’ 1977 1975 I979 I980 1981 1982 I983 1984 1985 1986 4.1 0 
6.0 

s.2 

6.1 

s.5 

5.1 

5.6 

4.2 

4.9 

3.6 

3.7 

2.3 

3.1 

1.5 

I.S 

I.4 

I.5 

4.4 

2.9 

3.6 

3.0 3.3 

Developing countries 

hlemorandum: Median growth rate 

By region 

Africa 4.x 4.4 I.2 2.4 4,s 

Asia 5.2 8.0 9.1 4.3 5.3 

Europe 6.0 5.4 5.4 3.x 1.6 

Middle East 9.0 7.0 1.7 2.3 -2.1 

Western Hemisphere 5.9 5.3 4. I 6.1 5 3 

By predominant esport 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Exporters of manufactures 
Service and remittance 

countnes 

7.9 
5.3 

5.5 
5,3 

5.9 
5.9 

s .o 
X.0 

77 -. # 
h. I 

3.6 
Y.2 

3.3 I.1 
4.6 A.6 
4.8 4.b 

1.2 4,s 

-!.I 7.9 5.9 5.7 

By financial criteria 

Capital-importing countrle~ 

Of which. 
hlarhet borrowers 

Of which. 
h,tajor borrowers 

Official borrowers 

s.5 S.X 5.7 1.7 

6.2 5.7 4.6 5.9 

6.X 6.0 4.9 6.4 
3.s S.8 3.8 ?.I 

Countries with recent debt- 

senicinp problem3 
Countries without debt- 

servicing problem\ 

S.-l 5.6 3.1 1.9 

5.5 6.3 S.I 4.4 

Bp miscellaneous criteria 

Small low-income countries 
Sub-Saharan Afnca 
Middle Eastern oil exporters 

Non-oil hliddle Eastern 

countries 

3.2 4.9 3.9 2.9 
3.9 4.0 2.2 2.2 

IO.1 6.4 0.7 I .J 

5.1 Q.-l 6. I 6.2 

By alternative analytical 
categories 

01 export&z countnes 
Non-oil developing countries 

Ner oil exporters 
Net oil importers 

MaJor exporters 01 

manufilcture\ 
Low-income countneb 

Other net 011 Importers 

s.3 6.‘) 1.3 I .9 
S.-l 5.8 6.2 4.9 
6.2 3.7 h. I 7.b 
5.3 b.2 6.2 4,s 

6.6 
3.6 
5.1 

Memorandum 

Output of non-oil 4cctkw In 011 

5.7 

b.7 
6.X 

Y-l 

4.6 6.4 

x.5 2.6 
5.6 4.0 

5.3 

1.7 

-I.1 

4.7 
2.9 

5. I 

5.4 

2.8 

3.2 
-1.0 

6.7 

-0.9 

4.9 
7.3 

1.5 

1.1 

S.6 
3.2 

5.4 exporting countries 6.0 4.3 

I .7 0.1 
5.6 5.0 
1.5 2.2 
1.8 -0.' 
I .o -0.9 

- 1.2 
1.6 

I.3 

-7 ’ _ .- 

2.6 

8.1 

3.5 
I.7 

3.1 

2.1 

7.1 

2.9 

2.5 

3.1 

6.1 

3.3 
2.6 

3.3 

0.9 
2.9 

I.1 

4.x 

- 0.4 

‘.S 
0.2 

5.0 

?.I 

- I.5 
2.9 

-0.6 
7.1 

2.0 

2.2 1 .o 
5.6 4.8 
3.5 2.7 

8.5 7.4 

3.1 3.9 

3.0 
4.6 
3.4 

6.1 

4.0 

2.0 1.8 5.0 4.3 

0.3 -0.9 3.6 2.9 

0.3 - 1.3 3.6 1.9 
I .9 1.3 3.’ 3.5 

4.4 

3.7 

3.8 
3.0 

- -2.2 7.8 2.8 

5.6 7.0 5.7 

3.3 

3.9 5.3 l 
2.8 
I.7 
3.2 

?.I 
0.5 

- I.0 

3.9 

2.9 

0.7 
-0.4 - 

‘7 -. 

3.4 

I.6 
I.1 

3.1 

3.9 
?.I 
0.8 

3.5 

4.7 
4.0 

2.3 

3.9 

I.? -0.6 -0.6 I.8 0.3 2.7 
3.3 2.2 ?.I 5.3 4.7 4.6 
6.7 I.1 -2.9 3.9 3.7 4.2 
2.x 2.1 3.0 5.6 4.8 4.6 

0.Y 

4.6 
3.4 

6.9 

0.8 
5.3 
I.0 

1.1 

0.3 

7.5 
I.5 

I .-I 

4.6 

8.4 
3.0 

1.9 

3.’ 

7.8 
3.3 

1.9 

3.9 

6.1 
3.6 

2.3 

’ For clabslfication ot countries in groups shown here. see the lntroductlon lo this appendix. China is excluded prior to 1978. 

’ Except uhrrr otherwise Indicated. arithmetic averages of country growth rates weighted by the average U.S. dollar value of CDPs over 

the preceding three years. 

’ Compound annual rate5 of change. 

’ Excluding Nigeria and South Africa. 
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Output: Developing Countries 

Table 6. Developing Countries: Gross Capital Formation, 1977-M 
tin pcrcrnt uf GDP.1 

1977 I’)78 1979 1980 1981 1982 1983 198-I 

Developing countries 27.5 27.4 26.5 26.5 25.8 24.6 23.8 22.7 

By region 

Africa 30.0 ‘8.7 76.J 27.5 29.1 15.5 23.0 ‘I.1 

.Abh 26.3 ‘7.5 7x.5 28.4 27.3 26.7 26.Y 25.6 

Europe 37.3 31.2 33.0 31.3 29.‘) 2x.3 17.3 3.1 

Middle East 3.0 ‘6. I 23.0 21 .-l X.0 23.5 27.3 16.3 

&‘estern Hernlhphere 25.1 21.s 23.2 23.7 13.0 10.9 17.9 17.4 

By predominant export 

Fuel exporters 

Non-furl exporters 
Primary product exporters 
Espwters of manufactures 

Service and remittance 

countries 

27. I 27.7 
27.6 27.3 
24.4 23.1 

30.3 31.6 

‘4.9 

‘7. I 
27.3 

31.3 

3.3 

Z&3 
27.4 

7-3.-l 
31.7 

23.7 23.9 X.9 
25.0 23.x X.6 

‘I.6 19.8 l8.j 

‘8.9 18.7 77.9 

34.6 31.0 7-7.8 

25.0 

‘6.2 
‘3.2 

19.7 

24.3 3.0 20.3 18.7 

By financial criteria 

Capital-Importing countries 

Of which. 

Market hot-rowers 
Of which. 

Major borrowers 
Official borrowers 

‘7.8 27.6 27.3 ‘4.7 23.2 X.0 

XX ‘8.3 24.4 ‘I.9 20.7 

26.6 26.4 

19.1 19.8 

27. I 

27.3 

3.2 
20.3 

‘7.5 

25.1 

20.6 

26.5 

76.8 

24.2 

20.5 
27.4 20. I 19.3 

19.5 18.6 17.4 

Countries with recent debt. 
servicing problems 

Counttie> without debt- 

servicing problem, 

27.5 26.5 25.1 

19.0 

” 6 _A.. 20.0 18.6 

‘8.’ 28.7 26.8 26.3 ‘5.2 

By miscellaneous criteria 

Small low-income countries 
Sub-Saharsn Africa 

Middle Eastern oil exporters 
Non-oil Middle Eastern 

countries 

16.5 
73.0 

‘4.6 

17.8 
71 (j --. 

26.0 

16.‘) 16.Y 
20.6 19.7 

‘7.6 26.9 

27.3 27.0 

18.4 
21.7 
7-l 7 --.- 

‘7.6 

15.6 

28.9 

18.9 
22.5 

20.7 

26.2 

‘5.0 

17.8 

18.4 
‘3.Y 

71.5 

‘5 3 

17.9 
?, 7 --. 

23 3 

25.2 ‘4.7 22.6 

By alternative analytical 
categories 

Oil exporting countries 18.3 ‘9.0 ‘4.3 22.9 23.6 24.0 
Non-oil devrlc~ping countries 27.3 ‘7.0 ‘7.1 27.5 16.5 24.7 

Memorandum 

Median estimates 

Developing countries 24.9 25.2 25.5 25.3 25.6 24.3 23.0 21.3 

By region 

Africa 
Asia 
Eurqw 

hliddlc Eat 
Western Hemisphere - 

25.7 X9 3.4 23.6 
13.8 13.7 28.6 28.4 
36.5 3S.8 36.1 32.7 
2x.1 27.2 3.9 ‘1.3 
23.6 ‘3.5 ‘5.0 25.4 

26.5 

28.5 
‘7.7 

‘3.0 
31 7 --.- 

25.0 --. 7-J 4 22.3 
21.3 ‘6.2 22.5 
‘6.0 2 3 5 23.2 

24.5 ‘5.7 23.1 

21.2 19.5 16.7 

’ For clnssification of countries in groups shkwn here. bee the Introduction to this appendix. Except where otherwise indicated. 
arithmetic dvcraecs of country ratios weighted by the average U.S. dollar value of GDPs over the preceding three years. 

’ Excluding Nigeria and South .Africa. 



Inflation: Summary 

Table 7. Inflation, 1967-86’ 
(In percent) 

Average 

1967-76’ I977 1978 1979 1980 1981 1982 1983 - 
Industrial countries-’ 

United States 
Other industrial countries’ 
Of which. 

Japan 
Germany. Fed. Rep. of 

Developing countries’ 13.7 24.6 18.7 21.5 26.9 25.7 24.2 32.0 

Median inflation rates 7.7 I I.3 9.8 II.5 14.3 13.3 10.9 9.9 

By region’ 

Africa 8.5 18.8 16.9 16.7 16.6 21.3 13.4 18.7 19.8 20.6 24.2 
Asia 9.3 7.8 4.0 8.0 13.1 10.6 6.2 6.6 7.1 8.1 6.0 
Europe 9.1 15. I 19.8 25.9 37.9 24.1 23.7 23.2 28. I 27.3 18.8 
Middle East 8.4 17.2 12.6 II.7 16.8 15.3 12.8 12.2 13.9 14. I 13.0 
Western Hemisphere 24.5 49.9 41.9 46.5 53.7 58.2 64.6 98.6 117.0 133.0 82.4 

By analytical criteria” 

Fuel exporters 

Non-fuel exporters 

Market borrowers 

Official borrowers 

6.7 7.5 7.6 7.9 9.1 8.7 7.2 4.8 

5.6 5.8 1.4 8.7 9.2 9.6 6.0 3.8 
7.6 8.6 7.8 7.5 9.0 8.2 7.8 5.5 

1.9 5.7 4.6 2.6 2.8 2.7 I.7 0.5 
5.1 3.7 4.2 4. I 4.5 4.2 4.6 3.2 

9.5 17.7 

16.2 28.0 

18.7 32.6 

9.4 17.3 

12.4 12.1 15.5 16.2 17.8 24.7 
21.4 25.7 32. I 30.3 27.5 36.0 

28.2 31.8 36. I 38.3 37.8 54. I 
13.7 19.5 22.2 28.3 17.5 22.0 

1984 1985 1986 - 

4.1 3.9 

3.8 3.8 
4.3 3.9 

0.6 0.7 
1.9 2.2 

36.4 39.0 

10.0 10.0 

19.3 17.0 

46.0 51.0 

64.1 68.6 
17.2 18.8 

3.7 

3.1 
3.6 

0.9 
2.3 

28.2 

8.0 

13.7 

35.7 

46.1 

IS.2 

’ As measured by changes in GNP deflators for industrial countries and changes in consumer prices for developing countries. For 
classilication of countries in groups shown here. see the Introduction to this appendix. 

’ Compound annual rates of change. 
’ Averages of percentage changes in GNP deflators for individual countries weighted by the average U.S. dollar value of their respective 

GNPs over the preceding three years. 

’ Percentage changes of geometric averages of indices of consumer prices for individual countries weighted by the average U.S. dollar value 

of their respective GDPs over the preceding three years. Estimates exclude China prior to 1978. 



Inflation: Industrial Countries 

Table 8. Industrial Countries: Changes in GNP Deflators and Consumer Prices, 1967-86’ 
(Ill pcrLYnIl 

l From Fourth 
Quarter of 

Preceding Year 

Average 
From Preceding year Fourth quarter 

I967-76 1977 1978 197Y 1980 1981 1982 1983 1984 1985 1986 1984 1985 1986 

GNP deflator 

Canada 6.9 

United Staks 5.6 

Japan 1.9 

France’ 
Germany. Fed. Rep. of 

Italy’ 

United Kingdom.’ 

1.3 

5.1 

9.3 

9.Y 

Other induwial countries 8.0 

All industrial countries 

Of which. 
Seven major countries 

ahove 
European countries 

Consumer prices 

Canada 6.0 

United Slatea 5.8 

Japan 8.9 

France 

Germany. Fed. Rep. of 
My 

United kingdom 

Other industrial countries 

7.3 

4.3 

8.5 
10.0 

1.4 

All industrial countries 

Of which. 

Seven major countries 
abovc 

European countrie\ 

6.7 

6.5 1.1 7.3 8.0 9.1 8.6 6.7 4.5 3.7 3.6 3.5 3.5 3.6 3.4 
7.5 9.6 8.8 s.9 10.9 9.8 9.5 7.2 5.8 5.2 4.6 5.2 4.9 4.1 

6.7 

6.6 7.8 6.9 9.2 11.0 Y.8 6.9 4.5 4.4 3.9 4.0 4.1 3.9 3.7 
7.1 IO. I 7.5 8.7 II.7 II.1 9.5 7.3 6.1 5.4 4.5 5.6 5.1 3.9 

1.4 6.1 IO.3 Il.4 IO.6 10.4 5.3 2.8 3.4 4. I 2.6 4.0 4.1 

5.8 1.4 8.7 9.2 9.6 6.0 3.8 3.8 3.8 3.7 3.6 3.9 3.8 

5.1 4.6 2.6 2.8 2.1 I.7 0.5 0.6 0.7 0.9 I.0 0.8 I.0 

9.0 9.4 IO.4 12.2 II.8 12.6 9.5 7.3 6.1 5.2 6.3 5.8 4.6 

3.7 4.2 1. I 4,s 4.2 1.6 3.2 I .9 2.2 2.3 2.3 1.6 2.3 

19.1 13.9 15.9 10.1 18.3 Il.8 15.0 10.1 9.6 1.9 8.4 9.1 1.2 
13.9 II.1 14.3 19.9 II.7 1.2 4.2 4.6 5.2 4.2 4.4 4.9 4.3 

9.8 9.6 1.1 9.2 9.3 9.8 7.1 6.5 5.5 5.2 5.4 6.0 4.1 

7.5 7.6 7.9 9.1 8.7 7.2 4.8 1.1 3.9 3.7 3.8 3.9 3.5 

8.0 8.9 9.1 IO.’ 12.5 IO.8 5.8 4.3 3.8 4.7 3.8 4. I 4.5 

6.5 7.6 I I.3 13.5 10.4 6.1, 3.2 4.3 3.8 4.3 4.1 4.0 4.1 

8.0 3.8 3.6 8.1 4.9 2.6 I.8 2.3 1.8 ?.I 7.3 I.8 I.9 

9.4 9.1 10.7 13.8 13.4 II.8 9.6 1.4 6.0 4.1 6.6 5.6 3.9 
3.1 2.1 4. I 5.4 6.3 5.3 3.3 2.4 2.3 2.1 2.1 I.9 2.3 

11.0 12.1 14.8 21.2 18.7 16.3 15.1 10.7 9. I 7.5 9.7 9.0 6.2 
15.9 8.3 13.4 18.0 II.9 8.6 4.6 5.0 6.1 4.8 5.0 5.1 4.9 

Il.4 8.5 7.8 10.2 IO.4 9.7 1.6 6.3 5.9 5.3 5.9 5.9 4.0 

8.4 7.2 9.0 11.8 9.9 7.4 4.9 4.7 1.1 4.1 4.3 4.2 3.8 

’ Cumpnsites for the country groups arc averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 

respecrive GNP5 over the preceding three years. For classification of countries in groups shown here, see the Introduction to this appendix. 

’ Compound annual rates of change. 

’ GDP at market prices. 
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Inflation: Industrial Countries 

Table 9. Industrial Countries: 
1967-86’ 

Changes in Hourly Earnings, Productivity, and Unit Labor Costs in Manufacturing, 

(In percent) 0 

Average 
From Preceding Year 

1967-76’ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

Hourly earnings’ 

Canada 

United States 

Japan 

France 

Germany, Fed. Rep. of 

Italy 
United Kingdom 

Other industrial countries 

9.5 10.9 7.2 8.8 IO.1 12.0 II.8 7.3 5.9 3.8 4.2 
7.5 8.3 8.3 9.8 II.7 9.4 8.8 3.4 3.6 4.8 4.9 

17.6 9.3 4.6 6.3 6.7 5.8 5.5 3.3 3.6 5.2 4.4 

13.6 13.1 13.6 14.5 14.8 15.9 16.2 II.7 8.0 6.1 5.4 
10.6 8.6 6.8 6.9 8.5 7.2 5.7 3.7 3.2 3.5 4.0 
17.2 18.5 15.5 19.1 18.4 28.6 21.4 20.0 Il.4 9.0 8.5 
13.9 9.1 14.8 16.1 21.6 14.9 9.3 7.6 7.2 9.0 7.8 

12.7 14.6 12.1 II.6 10.8 11.0 9.1 7.6 6.8 6.2 6.3 

All industrial countries 10.7 10.4 9.3 10.3 11.5 10.7 9.5 5.9 5.0 5.4 5.2 

Of which. 
Seven major countries 

above 
European countries 

10.5 9.7 8.8 10.0 I I.6 10.7 9.5 5.6 4.1 5.3 5.1 
13.5 12.3 II.8 12.4 12.8 13.4 II.0 9.0 6.8 6.3 6.0 

Output per manhour’ 

Canada 

United States 

Japan 

France 

Germany. Fed. Rep. of 
Italy 

United Kingdom 

Other industrial countries 

4.4 

2.6 

8.4 

6.2 

5.2 
5.4 
4.0 

6.1 

3.5 

2.5 

4.7 

5.4 
4.5 

0.3 
0.5 

3. 2 

3.2 

3.4 2.7 

0.9 0.6 

I I.3 6.7 

5.8 5.0 

2.9 4.7 

4.0 8.4 

1.3 1.4 

3.7 5.6 

-0.4 

0.2 

3.5 

2.2 

I.2 

3.1 

2.7 

0.3 - 7.4 I I.8 0.3 I.2 
3.1 2.1 3.2 3.5 2.8 2.7 
0.2 - 2.9 8.5 4.2 4.3 

2.7 5.6 4.9 5.8 4.3 4.3 
?.I I.7 4.9 4.0 3.8 2.8 
7.3 2.5 4.1 5.8 2.9 2.6 
4.9 4.1 5.9 3.9 2.8 2.7 

3.4 2.6 5.5 5.0 3.4 2.8 

All industrial countries 4.3 3.6 3.5 1.5 2.8 2.3 4.6 5.1 3.2 3.0 

Of which, 
Seven major countries 

above 
European countries 

4. I 3.2 3.5 3.2 I.3 2.7 2.2 4.5 5.2 3.1 3.0 
5.6 3.4 4.1 5.1 2.2 3.6 3.3 5.3 5.0 3.1 3.1 

Unit labor cost? 

Canada 
United States 

Japan 

France 
Germany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

4.9 7.1 3.6 5.9 10.6 II.6 Il.7 - - 5.3 
4.8 5.7 7.3 9.1 II.6 6.0 6.6 -0.8 0.1 
8.5 4.3 -6.0 -0.4 3.2 5.5 5.4 0.4 -4.5 

7.0 7.2 7.5 9.0 12.3 12.9 IO. I 6.5 ?.I 
5.1 3.9 3.8 2.1 7.2 5.0 4.0 - I.1 -0.1 

II.2 18.1 II.1 9.9 14.8 19.9 18.4 15.2 5 2 
9.5 8.6 13.3 14.5 21.5 9.5 4.4 I.6 3.1 

6.2 II.1 8.2 5.1 8.0 7.4 1.0 2.0 I.8 

- 

3.5 

2.0 

I.0 

1.7 
0.2 
6.0 

6.0 

2.1 

3.0 
‘.I 

I.1 
I.2 

5.8 
5.0 

3.5 

All industrial countries 6.2 7.0 5.7 

5.2 

7.4 

6.5 9.9 

IO.2 

10.4 

7.7 1.2 2.2 2.2 

Of which, 
Seven major countries 

above 
European countries 

6.2 6.3 
7.5 8.7 

6.7 

6.9 
7.8 
9.4 

7.1 

7.1 

1.5 
I.1 

3.6 

-0.1 

-0.4 

1.7 

‘.I 2.0 

2.6 2.8 

’ Composites for the country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 

respective GNPs over the preceding three years. For classification of countries in groups shown here, see the Introduction to this appendix. 

’ Compound annual rates of change. 
0 

’ In manufacturing. 

10 



Table 10. Developing Countries: Changes in Consumer Prices-Weighted Averages, 1967-86’-’ 
1 In perccnl I 

0 Average 
From Prccrdln2 I’cclr 

I%-7h’ lY71 lY7K I VlQ 

‘4.6 

IX x 
18 

15. I 
17.2 
1Y.Y 

17.1 

28.0 
II .7 

Xl 

II.? 

I5.Y 

32 h 

45.4 

17.3 

.1? a 

I I .(I 

IY.il 
?$.I) 

16.5 

211.1) 

I5 I 
27 7 

72.s 

2S.b 

13.1 

Ii.’ 
I? s 

36.4 

1Y.X 
7. I 

2s. I 

13.4 

117.11 

IY .3 

-WI 0 
WY 

12.7 

I5 4 

87 h 

l(7.7 

28.2 

74.2 

6.0 
1S.S 

13.0 

x2.1 

13.7 
35.7 

71.5 

IO.4 

I.5 

lb I 

hS.7 

15.2 

67 I 

1iJ.h 

IS.3 
ih 4 

7h 



Inflation: Developing Countries 

Table 1 I. Developing Countries: Changes in Consumer Prices-Median Estimates, 1967436’ 
(In percrntl 

Average 
From Preceding Year 

0 
1967-76 I977 1978 1979 I980 1981 1982 1983 I984 I985 I986 

Developing countries 

By region 

Africa 

Asia 
Europe 
Middle Easr 
Western Hemisphere 

By predominant esport 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Exportrrs of manufacturrs 
Service and remittance 

countnes 

By financial criteria 

Capital-importtng countries 

Of which. 
Market borrowers 
Of which. 

Map borrowers 
Official borrowers 

Countnes with recent debt- 

servicing problems 

Countries without debt- 
servicing problems 

By miscellaneous criteria 

Small low-income countries 

Sub-Saharan Africa: 
Middle Eastern oil exporters 

Non-oil Middle Eastern 
countries 

By alternative analytical 
categories 

Oil exporting countries 

Non-oil developing countries 

Net oil exporters 
Net oil importers 

Mqor exporters of 

manufactures 

Low-income countries 

Other net oil importers 

7.7 

7.5 
h.8 
7.5 

x.2 
9.0 

7.9 

7.6 
7.8 
h.5 

77 

1.7 

Y.CI 

13.5 

1.x 

x (1 

1.5 

7.7 

1.6 
4.9 

i1.9 

x.s 
7.7 

7.7 
1.7 

II.8 

7.5 

7.7 

11.3 9.8 II.5 Id.3 13.3 10.9 9.9 10.0 10.0 8.0 

12.0 10.3 I I.6 13.3 13.7 12.1 12.0 Il.8 I I .O 
6.2 5.9 7.5 13.0 12.5 7.6 8. I 7.3 7.0 

II.1 9.1) Id.3 16.2 IS.7 19.0 13.8 13.4 I?.’ -- 
I?.:! 10.7 10.6 IO.8 8.9 9.1 6.6 7.5 1.0 
11.6 10.2 14.9 18.1 14.6 9.-l 8.9 12.0 13.0 

9.2 

6.0 
II.0 

6.5 
IO.0 

12.0 

IO.‘) 

II.5 
5.0 

10.1 

10.5 
93 

IO. I 
4.8 

8.2 

IO.3 
12. I 

I’.’ -- 
X.Y 

I?.‘) 

I I.2 

13.9 

16.8 
IS.1 

13.3 IO.7 Y.7 9.2 6.9 
13.3 10.9 9.9 10.0 10.0 
I-LO I?.? II.8 12.0 12.5 
I-l I 7.9 7.3 8.3 7.0 

I I.8 6.9 6.’ 5.7 5.1 

6.2 

8.7 
10.0 
6.0 

I-t.3 5.5 

Il.3 12.0 

14.9 

IX.8 
12.0 

14.1 8.0 

I I.8 

Y.6 

10.4 

I-l.4 

9.1 

17.‘t 

13.6 I I.? 10.2 IO. I IO.0 

Id.8 9.9 I I.8 12.2 10.0 

21.3 IO.2 II.8 50.3 30.0 
12.7 II.7 10.6 IO.5 10.0 

10.0 

II.1 

11.2 

I6.l 

IS.0 
10.0 

8.0 

17.0 IO.2 17.8 19.1 16.6 13.0 14.8 17.3 11.5 

x.9 I I.0 13.4 12.2 9.8 7.9 7.5 8.0 

II.0 l 
10. I 7.0 

IO.5 9.7 12.2 13.6 13.5 12.6 Il.7 Il.6 11.0 9.0 
I I.Y IO.5 12.4 13.6 13.6 11.9 II. I II.9 II.0 9.1 
10.6 10.6 9.9 10.0 8.3 7.4 3.1 I.6 2,s 3.5 

16.1 10.7 I‘L I IS.2 IO.3 II.7 7.5 IO.5 IO.5 10.0 

I I.? 

II.3 

12.4 

10.9 

12.2 

IO.2 

I I.3 

IO.6 10.8 10.6 II.7 7.8 5.6 8.3 6.3 5.7 
9.6 I?.0 14.7 13.4 I I.5 10.2 10.0 10.0 8.0 

10.5 9.0 1.1 15.6 16.1 17.5 13.2 9.5 7.5 
9.3 I?. I l-t.7 13.3 10.1 9.6 10.0 10.0 8.2 

14.4 19.0 24.9 21.3 21.0 20.2 18.5 17.5 
9.‘I Il.7 13.3 13.2 13.S Il.1 10.8 12.0 
8.4 I I.6 13.5 12.5 7.8 6.8 7.5 8.0 

IS.0 

8.7 

7.0 

’ For classttication of countries in groups shown here. see the Introduction to this appendix. 

’ Excluding Nigeria and South Africa 
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Financial Policies: Summa? 

Table I?. Summary Financial Indicators. 1977-86’ 

0 

f In pcrL.cnt 1 

lY77 lY7h IV3 IWI IWI IVY2 IUS3 IYS-4 IYSS I YXh 

Major industrial countries 

Fiscal balances of central govrrnmrntsL 

Sewn rnilpv i,swntrlc\ 
01 which: 

UnIted Stat0 -27 

Japan -5 I 

Gcmman!. Fed. Rep. 01 -17 -- 

- -7 5 -3 x -4.7 -5.7 - s.2 -5.1 -5.1 

- 2-l -2s -4.3 -5s 
--hi --h 0 - h 0 -5 n 

-I b -1.1 -7.1 - 2.0 

- 5.3 

-S.-J 
-I 5 

- 5.11 
- 5.1) 
-I i 

Fiscal impulses of central governments.’ 

Seven milJ~w 1~0untnc’~ 

01 which. 

C~nltcd Starts 

Jqcln 
Germany. Fed Rep ot 

0 5 -0 : 

0.s 
I).2 I I 
0.1 0 I 

(I.2 1) I -0 2 

I).4 
-I) 3 
-0 2 

- 1.). 2 
- I!). 3 

I).‘ 

Growth of monetary aggreratcs’ 

Narrow monc! 

Scvcn mqw ckluntnc\ 

Ot u hlch. 
l!nlted State5 
Japn 
Gerni~n>. l-cd Rep. (II 

Broad mlw! 

scvcn mq,rr c’\lunlnr\ 

Ot which. 

Cln1rsd Sl;llC\ 

Japan 

Gcrmanq. Fed Rep (II 

12.7 x.5 57 x. I YS Q.7 12.5 ?U x.4 7 I 
I I.4 II.7 II Y Y.2 XY V.2 1.4 7.x s (I 7s 
Y.4 IO 6 81) s 7 61 h.5 6.6 3.Y 5‘ 1x 

Interest rate? 

St.\-mt>nth EursAAlar\ 

Developing countries 

Fiscal balances of central go~rrnments’ 

Wcl~hred ;lvcrwc\ 

Medlan 

Growth of monetary aggregates” 

Wclghttrd ;lvcr;rge\ ?h ! ?h.O 34.7 7: 4s II 511 (I 

-yl 1 IV 3 iv I lb.8 Ih 0 I-l (I 
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Financial Policies: Industrial Countries 

Table 13. Major Industrial Countries: Changes in Monetary Aggregates, 1977-85 
(In percent 1 

From Fourth 

Quarter of 
Preceding Year 

From Preceding 1’ear Fourth quarter 

1977 I978 197’) I980 1981 1982 I983 19x4 19x3 1Y84 1985’ - 
Narrow money I MI )’ 

Canada 8.Y 

United States 7.6 

Japan 7.0 

France 
Germany. Fed. Rep. of 

Italy 

United Kingdom 

Seven major countries above’ 

F~wr major European countrle? 

7.4 

8.3 
‘0.3 

l-1.3 

83 

I I.3 

Broad money’ 

Canada 14.3 Il.1 
United States 12.7 8.5 

Japan I I.4 II.7 

France 

Germany. Fed. Rep. ot 
Italy 

United Kingdom 

Seven maJor countries above’ 

Four major European countries’ 

I’.? Lb 

Il.7 

13.2 
IO.6 
72.3 

IS.? 

I I.0 

14. I 

I i.il 
8.2 

IO. I 

I I.3 

Il.4 

13.6 

IY.8 

II.1 

15.6 

7.5 
77 

10.7 

I3.t; 
7.5 

‘2.3 

I I.3 

Y.X 

12.3 

15.7 
x.3 

I I.Y 

13.0 
KY 

‘0.Y 

13.3 

111.7 

12.8 

9.2 
6.3 
2.6 

6.X 
74 -. 

15.9 

%(I 

57 

6.2 

1X.Y 
8. I 
9.2 

I 0 .8 

5 ? 
11.3 
16.7 

9.5 

IO.1 

6. I 
7.1 

3 3 

12.2 

I.1 

I I.2 

IO.? 

6.6 

7.1 

15.1 
Y.S 
8.4 

I I.4 
6.4 

IO.8 

15.9 

Y.9 

I0.J 

5.5 I.55 

6.6 I I.1 

5.8 3.6 

13.9 Q.Y 

3.6 10.3 

I I.6 15.3 

I IO.0 17.h 

7.3 IU.’ 

Y.2 I I.6 

44 

9.3 
9.1 

II.5 
6.S 

I’. I 
1 I.0 

Yb 

9.8 

2.7 
12.5 
7.4 

Y. I 

h.6 
Ih.1 

10.x 

10.5 

Y.9 

II.2 

6.‘) 

‘8 -. 

7.0 
? 3 

11.7 
14.Y 

6.8 

s.4 

4.4 
7Y 

7.x 

8.0 
3.Y 

I I.Y 

Y.1 

7.5 

7.5 

16.7 IY.4 
IO.4 s.2 

-0.1 6.9 

I I.7 9.5 

8.1 5.9 

12.9 9.6 

I I.?. 15.6 

8.4, 7.5 

10.6 9.6 

4.3 

12.2 
7.3 

II.2 

S.6 
13.3 

IO.5 

IO.1 

9.5 

6.2 Y.5 
7.7 8.0 
7.8 8.0 

4.3 s.0 
4.7 4.8 

17. I 13.0 
IO.2 10.5 

7.8 

8.2 

30.6 

8.5 

3.0 

6.0 
2.0 

I I.0 

IS.5 

8.3 

7.5 

8.0 

7.x 
* 

’ Staff assumptions except for the United States. and. for broad money only. France. In these instances. the estimates represent the midpoints 
of the announced target ranges of the monetay authorities. The target range for Ml m the llnitrd States for the year ending in the fourth 

quarter of I985 has been ad.iusted for the Federal Rcherve’s announced rebasing tu the second quarter of I985 and revised target range of 3 to 

8 percent for the second half of the year. 

’ Ml is generally currency in cwculatian plus private demand deposits. In addition, Canada includes daily interest checkable deposits 
and nonpersonal notice deposits and excludes private sector float: the United States Includes trweler’s checks of nonbank issues and 
other checkable deposits and exclude5 private sector float and demand deposits of banks: the Federal Republic nf Germany includes demand deposits 

at flsed interest rates: and Japan Includes government demand deposits and exclude5 float. 
’ These cllmposites are averages nf mdividual country data. wighted for each year in proportion to the U.S. dollar values of the respective 

GNPs in the preceding three years. 
’ M I plus quasi-money-generally “MZ.” except for the Umted Kingdom. Japan. and the Federal Republic of Germany. fi?r which the data are babed on 

sterling M?. hl2 + CD. and M3. respectively. Quasi-money 15 essentially private term depoblts and other notice depobits. The Umted States also 

includes money market mutual fund balances. money market dep~wt accounts. overnIght repurchase a_ereements. and overnIght Eurodollars issued to 
U.S. residents by foreign branches of U.S. banks. France al\l1 includes government >avinps bonds. Sterling M3 is Ml plus private sterling 

time deposits. For Japan. M 2 + CD is currency in circulatmn plus total prlvare and public sector depohlts and installments of Sopo Banks, For 

the Federal Republic of Germany. M? is MI plus private time deposlth with marurttie$ of less than four years plus savings deposits at 
rtatutory notlcc. 
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Finmcial Policies: Industrtal Countries 

Table 14. Major Industrial Countries: Interest Rates, I977-July 1985 
(Pcrccnt per annum) 

Short-term interest rates’ 

C2nsda 

l’ntted State3 

Japan 

Frsncs 

Gcrmctny. Fed Rep of 

ILIly 
L’nlted klncdom 

Long-term interest rates-’ 

Canada 

llnlted S~a~c‘r 

Japan 

France 

Germtin\. Fed. Rrp. LIP 

llaly 
llnltrd h;ingd<ml 

s.s 
72 

?I 

x.7 

.7 7 

II 5 
v.2 

7.11 

7.7 

Y ; 

X.1 

b. I 

0.0 

57 

13.1 
11.5 

s3 

v II 

13.1 

I I.4 
IO 7 

12.2 

Y.5 

I5 Y 
16.6 

Il.7 

12.5 

12.5 

I I..? 

Q.2 

I.70 

KS 

15.; 
17.x 

II 2 

I I.S 

IS 3 

I-I (I 

7-l 

15.3 

12.1 
IY.tl 

I3.Y 

I?.? 

I4.h 

I5 2 

I3 Y 

x7 

IS 7 
IO 4 

144 
11.7 

1.: I 

14. I 

YS 
X.6 
h.S 

12.6 

58 
I7 s 

I(l. I 

4.0 

0.7 

I 8 

I.1 

7.4 

I3 h 
7.Y 

IX.3 
10.7 

I0.S 

I I.Y 

11.1) 

4 

h3 

II Y 

h (I 
15 -I 
1t1.11 

9.2 

l(l. I 

11.7 

12.4 
6X 

I7 1 

7.x 

I.57 
II).7 

II I 

I I.1 

Y.7 
7,s 

6.3 

10.0 

5,s 

14.2 
12.0 

x?. 

Yh 

I I.4 

II.1 

h.6 

I I .(I 
h.S 

l3.S 
IO.4 

IO 0 

II) I) 



Financial Policies: industrial Countries 

Table 15. Major Industrial Countries: Central Government Fiscal Balances and Impulses, 1977-86’ 
(In percent of GNP) 

1977 1978 I975 1980 1981 1982 1983 1984 1985 1986 

Fiscal balance 

f + surpllts. - dr:ficirJ 

Canada’ 
United States 

Japan’ 

France” 
Germany. Fed. Rep. of 

Italy’ 
United Kingdom 

Seven major countries above 

Seven major countries escrpt 

the United States 

Fiscal impulse 
( + tyJunsio,ru~. - c~onrrac~/iorro~ I 

Canada’ 
United States 

Japan3 

France” 

Germany. Fed. Rep. of 

Italy> 
United Kingdom 

Seven major countries above 

Seven major countries except 
the United States 

-3.5 -4.6 -3.5 -3.5 - 2.2 -5.3 -6.2 
- 2.7 - 1.0 - I.2 - 2.4 - 2.5 -4.3 -5.8 
-5.1 -5.3 -6.2 -6.3 -6.0 -6.0 -5.8 

- I.0 
-2.2 

-9.0 
- 3.0 

-3.2 

- I.6 
- 2.1 

- 13.1 
-4.9 

- I.S 
- I.8 

- 10.8 
-5.3 

- I.1 
- 1.6 

- 10.8 
-4.7 

- 2.6 
-2.1 

- 12.8 
-4.1 

-3.3 

- 2.0 
- 16.4 

-4.8 

-3.-l -3.0 -3.5 -3.8 

- 2.8 
- 2.1 

- 15.1 
- 2.8 

-4.7 -5.7 

-3.7 -4.6 - 4.5 -4.1 -4.7 -5.1 -5.6 -5.4 

I.5 I.? -0.5 -0.1 - I.1 0.8 0.7 
0.2 - -0.8 0.1 0.4 I.7 

0.’ 0.2 I.1 0.’ - 0.4 -0.: -0.4 

-0.3 0.9 0.1 -0.8 I.1 0. I 
-0.4 0.1 0.1 -0.4 -0.7 -I.? -0.1 

-0.8 3.8 - 1.7 0.1 0.7 0.6 -0.1 
- 2.6 2.6 0.5 -2.4 - 2.4 - I.6 2.2 

0.5 -0.2 -0.2 0.9 

-0.3 I .o 0.2 -0.4 -0.4 -0.4 0.2 

- 7.0 

-5.0 
-5.7 

-3.4 

- I.8 
- 15.4 

-3 ’ _ .- 

-5.1 

I .4 

0.5 

0.5 

-0.1 

0.3 

- I.2 

- I.8 

0.2 

-6.0 -4.8 

-5.3 -5.0 
-5.4 -5.0 

-3.2 -3.0 
- I.5 - I.5 

- 16.6 - 17.6 
-3.2 -3.2 

-5.3 -5.1 

-5.3 -5.1 

-0.6 - I.1 
0.3 -0.2 

-0.3 -0.3 

-0.4 -0.3 

-0.2 0.2 

0.9 0.6 
0.4 

0. I -0.2 

-0.1 -0.2 

’ Composites for the country groups are weighted averages of the individual national ratios for each year. with weights proportionate to the 
U.S. dollar value of the respective GNPs in the preceding three years. 

’ Data for Canada are on a national income accounts basis. 
’ Data for Japan cover the consolidated operations of the general account. certain special accounts. social security transactions, and 

disbursements of the fiscal Investment and loan program (FILP) except those to financial institutions. Japanese data other than FILP transactions 
are based on national income accounts. 

’ Data for France are on an administrative basis and do not include social security transactions. 
.’ Data for Italy refer to the state sector and cover the transactions of the state budget as well as those of several autonomous 

entities operating at the state level. They also include the deficit, but not the gross transactions. of social security institutions. and part of 

that of local authorities. 
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Financial Policies: Industrial Countries 

Table 16. Major Industrial Countries: General Government Fiscal Balances and Impulses, 1977-86’ 

0 

(In percent of GNP) 

1977 1978 1979 1980 1981 19x2 1983 198-I 1985 19X6 

Fiscal balance 
( + .surp/u.s. - deficir I 

Canada 
United States 

Japan 

France 
Germany. Fed. Rep. of 

My 

United Kingdom 

Seven major cauntries abo\;e 

Seven major countnes except 
the LIntted States 

Canada 
United States 

Japan 

France 
Germany. Fed. Rep. of 

Italy 

United Kingdom 

Seven major countries above 

- 7.-l 
-0.9 
-3X 

- 0.8 
- 2.J 

-7.9 
-7 ’ . - 

- 2.1 

-3 11 

-0.‘) 
-7 3 -.- 
- 2.0 

-0.4 

-3.1 - I.8 

0.6 
-5.5 -4.U 

- I.9 -0.7 

- 2.5 - 2.8 
-9.7 -4.5 

-4.2 - 3.3 

--I 7 - -.- I.7 

-4.2 -3.1 

I. I - 0.6 
-0. I -0.5 

1.7 -0.5 

II - I.0 
0.5 0.9 
I -t 0.4 

1.7 -0.7 

0.6 -0.3 

- 2.7 

- I.2 
-4.5 

0.’ 

-3.1 

-8.0 

- 3.7 

- 2.5 

- 3.5 

0.5 
0.6 

-0.2 

- 1.8 

- 1.3 

- 1.6 

-0.6 

- I.6 
-0 9 

-3.6 

- I.8 

-3.9 

- Il.9 

-?.I 

- 7.7 

- 4.0 

-0.x 
- 11.3 
- I .o 

0.6 
-0.9 

2.2 

2 5 

-0 1 

-0 5 

- 5.0 
-3.8 

-3.6 

- 2.7 

-3.4 

12.6 

- 2.4 

-4.1 

-4.3 

-04 

I 0 
-0.2 

11.3 
- 2.1 
- I.1 

- I.0 

-0.X 

-6.2 -6.3 
-4.1 - 3.4 
-3.5 -2.7 

-3.1 -2.8 

- 2.8 - 2.3 
- 12.4 - 13.5 

-3.5 - 3.9 

-1.3 -3.8 

-4.4 -4.2 

I.2 1.3 

0.7 0.9 
-N-l -0.’ 

-0.5 -0.9 

-0.8 0.2 
-19 0.9 

I.4 0.2 

0.1 0.5 

-0.3 

-5.4 - 4.4 
-3.3 -3.4 

- 2.0 - 1.5 

-3.0 -3.0 

- 1.7 - 1.6 
- 14.4 - 15.2 

-3.5 -3.2 

- 3.7 -3.5 

- 3.‘) -3.6 

-0. I -0.9 

0.2 0.2 

- 0.7 -0.5 

0.5 -0.3 
-0.4 0.3 

0.6 0.3 

- -0.3 

- 

-0.3 -I).? 
0 

Seven major countries except 

the United States -0.5 I.3 -11.2 

’ Data are on a national income accounts basts. Composites for the country groups are welchted averages of the individual natmnal ratios 

for each year. with weights proportronate to the U.S dollar value of the respectwe GNP, in the preceding three years. 
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Finrrnctal Politics: Dcvclnping C‘ountrie\ 

Table 17. Developing Countries: Changes in Broad Money Aggregates. 1977-W’*’ 
(In perwnt I 

Fr~w Prccrdlne ‘r’ear 0 

I w: I’)75 lY7Y IlrxD IYXI IYXZ lYX.1 I w-l 
- 

Developing countries 

By region 

B! predominant export 

B! financial criteria 

C~xmtnr\ with recent debt- 
wrvlcing problem\ 

Ctwnrrle\ without dcbt- 

\en’lcln:! problem\ 

By miscellaneous criteria 

Sm3ll Iuv-income’ cnuntrles 

Sub.Saharan Africa’ 
hliddle Eawrn 1111 exporter< 

Non-011 tvliddlc Ea\tem 

Bv alternative analvtical 
categories 

37.5 

17.(l 
IY.4 

1Y.Y 

17.7 

w-l 

” 1 --. 
Sh.0 
7h.3 

‘1.X 

71 3 

1.1 (I 

57.6 

YI. I 

24.5 

hY.5 

21 .!) 

26.X 
” 0 --. 

IO. I 

h2.1 

I.?.X 

-lb.5 
51.6 

45.h 

Y0.h 

20.4 
Ii 5 

48.0 

16.7 
22.8 

Il.-l 
‘2. I 

137.3 

21 .Y 

63.3 
108. I 
3 I .(I 

20.5 

55.5 

73.3 

t20.0 

22.5 

93.x a 

3.7 

21.5 

16.3 
I I .I) 

58 7 

I’.’ -- 

62.4 
59.‘) 

h7.X 

131.3 
2h.8 

21.2 
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Financial Policies: Developing Countries 

Table 17 Iconcluded). Developing Countries: Changes in Broad Money Aggregates, 1977-84’~* 
1 In ncrcenl) 

I’)77 1978 

From Preceding year 

1970 19x0 IYXI 19x2 19X.7 1984 

Develuping countries 

B! region 

I9.X 19.5 17.7 20.7 19.3 19.1 16.8 16.0 

’ For zlassificailcvl of counrnr~ in group.\ shown here. we the Introduction IO this apprndrl 
’ Except where clrherwse indlc,led. geomtzlnc scrapes of country indicrb. wrIghted by the average L!.S. dollar value of GDPz wer the 

preceding three years. 

’ Excluding Nigeria and South Africa. 



Financial Politics: Developing Countrtes 

Table 18. Developing Countries: Central Government Fiscal Balances, 1977434 
I In percent of GDP) 

lY77 1978 l97Y I Y)8C) IYXI lY82 I983 I Y8-i 

-3.4 - 2.2 - I.5 -3.j -4.8 -5.‘t -4.3 0 -1.6 Developing countries 

By region 

Africa 
Asia 

Europe 

Middle East 
Western Hemisphere 

By predominant export 

Fuel exporters 

Non-fuel exporter\ 
Primag product exporters 

Exporters of manufactures 
Service and remittance 

counttie 

By financial criteria 

Capital-importing countries 
Of which. 

Market borrower5 

Of which. 
Major borrowers 

Official borrowers 

Countnes with recent debt- 

servicing problems 

Countries without debt- 
servicing problems 

By miscellaneous criteria 

Small low-income countries 
Sub-Saharan Africa’ 
Middle Eastern oil exponerb 

Non-oil Middle Eastern 
countries 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing countrieh 

Net oil exporter5 

Net oil importers 

Major exporters of 

manufactures 

Low-income countries 

Other net oil impotiers 

Memorandum 

Median estimates 

Developing countries 

By region 

Aftica 
Asia 

Europe 

Middle East 
Western Hemisphere 

- h.3 
- I.5 
-3.2 

-’ I -. 
-7 7 -.- 

- I.Y 

- 2.9 
- .7. I 
- I.6 

- 7.5 

- \.I 

- 2,s 

- I.7 

-6. I 

- 3.3 

- h.0 
-5.7 

I .o 

- I.0 
- 3.0 

-S.8 
- 2.5 

- 2.5 
--I 7 -.- 

-3.1 

-3.7 -3.8 -3.5 -4.6 -5.9 -6.6 -6.9 -5.3 

-5.5 
- 7.0 
- 3.0 
-7.3 
- T 0 

-3.2 
-3 I 
- 2.8 
- 1.9 

- I)Y 

- !.I 

1.3 

- I.h 

-6.2 

- 7.8 

-3.4 

-6 I 
-5.9 

-5.5 

IJY 

-1.1 

-3.1 
-5.8 
- 2.7 

- 2.3 
-3.1) 
- 2.s 

4.4 - 4.0 
-3.7 -3.4 
- 3.11 -3.5 

0.2 1.3 
- 0.7 0.h 

I .U 2.Y 

- 3.b -3.3 
--I -3 -3 7 -.- -.- 
-3.9 - 3,s 

- IO.? - 8.3 

-3.1 - 2.9 

- I.1 - I.1 

- 0.4 -0.3 

-6.3 - 7.0 

- I.9 - I.8 

-4.4 J.0 

-6.8 -h.S 
- h.h -6.6 

3.6 X.0 

- 14.3 - 17.2 

2.2 4.6 
-3.6 -3.3 
- 49 -4.1 

-3.3 -3.1 

- I.6 - 1.2 

-5.8 -5.0 

- 2.7 - 3.7 

-b.b -6. I - 8.7 
-3’ - .- - 3.2 --I.1 
--) -. 9 -3.1 - 1.3 
-0. I -5.6 - II.6 
- 2.9 -4.0 -5.-l 

-5.4 
-3.3 
-3.1 

-3.0 
- 3.0 

0.3 
-4.4 
- 2.5 
-7.0 
-4.0 

-7.1 

-3.6 
-5.3 
-Y.9 
-3.7 

-5.0 
-3.3 
- 2.4 

- IO.1 
- 2.1 

-1 i -._ 
~ 3.8 
-3.6 
- 2.6 

- I I.3 

-5.9 
- 4.2 
-4.0 
-3.1 

-11.8 

-7.3 
-4.4 
-4.J 
- 1.9 

- Il.3 

-5.3 

-3.x 
- 2.9 
-7 ' . .- 

- I’.? 

- 3.9 -4.x -4.6 -3.7 

-3.4 -3.4 -1.1 

3.0 - 3.9 - 2.9 
-7.0 -8.X -7.3 

- 2.4 

- I.0 
- 7.0 

-3.6 -4.2 -3.6 

-4. I -Y? -5.1 

-6.3 -7.5 -6.2 -5.7 
-6.7 -7.0 -5.7 -4.7 
-0.5 -4.‘) -8.5 -7.9 

- 15.2 - 17.7 - 17.7 - 20.0 

- I.3 -5.1 - 7.3 -5.4 
-4.0 -4.7 -4.7 -3.9 
- 7.7 -9.3 -8.5 -6.8 
-3.5 -3.9 -4.0 -3.4 

-3.2 -2.8 - 2.7 - 2.2 
-3.7 - 4.6 -4.3 -4.6 
-3.6 -4.7 -5.8 -3.9 

-7.h - 8.5 - 6.0 
-6.1 -4.3 -3.7 

- I.9 -4.6 -3.2 
-8.9 -8.9 - IO.9 
-5.9 - 5.2 -5.1 

’ For classification of countries in group5 shown here. \ee the Introduction to this appendix. .4rithmetic averages of country balances. 

in percent of GDP. weighted by the aberacpe US dollar value c)f GDP, over the preceding three years. 

’ Excluding Nigeria and South Africa. 
e 
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Trsdc: Summary 

Table 19. Summary of World Trade Volumes and Prices, 1967-86’ 
(Changes. in percent) 

Average 
From Preced~np \r’csr 

I 967-762 IY77 IY7R IYPI I YXO IYSI 10x2 I983 I’)84 I YX5 1986 

World trade-’ 

Volume 
Unit value (III U.S. dollar termb) 

(in SDR terms)’ 

77 4.1 
X.6 9. I 
7. I J.‘, 

6.h 
IS 5 
I-1.X 

0.4 -2 5 ‘.-I 
I .o - 3.Y -4.h 
Y.3 7.h I.5 

-lb 
4.Y 
1.5 

4.8 
4.‘) 
3.1 
6.0 

I I.6 6.3 4.x 

‘.I I .o 3.3 

-4.3 - 1.3 0. I 
5.1) 4.b 4.6 

Volume of trade 

Exports 
Industrial countries 
Developing countries 

Fuel exporter, 

Non-fuel exporters 

Imports 
Industrial countries 

Developing countries 

Fuel exporters 

Non-fuel exporters 

7.5 4.2 
x.4 9.5 

I5 Y 13.b 

h.3 7.5 

- 1.7 

X.h 

I3 3 
h.h 

2.5 -0.X 4.2 
1. I -3.x - 3.4 

‘0 I -0. - 12.7 
I .i - 5.5 I.6 

Llnit value of trade 
(in SDR termsl’l 

E+W-tS 
Industrial countries 
Devclopinp countries 

Fuel exporters 
Non-fuel erporterb 

Irnpxt~ 

lndusrrial wuntrlea 
Dewloping countries 

Fuel exporter5 
Non-fuel exporter\ 

6.2 h.Y 5.b II Y 17.5 h.ll 3.0 u.3 1.3 0.7 3.x 
II.’ I0.F; - 3.Y 15 3 77.7 IS h 2.7 -1Y 3.Y I.Y 0.Q 
19.3 X.1 6. I 3’) ! 62.b 73.0 3 5 -X.h 3.4 I.Y - I.Y 

6. I 13.’ -I h I3 I 12.x 7.’ 0 Y - I.7 4.3 -I Y 7.5 

7.2 s. I 7 5 15.4 ‘0 x 5.3 I.1 -2-I 1.x 2.x 

h.Y 6X 3.3 Ii 3 17.4 12 -l 3.2 0.‘) 3.3 (I. I 7.6 
5.7 7.1 4.7 IO.4 17.1 IO.7 3 I I.). I 2.7 0.7 3.2 
7.0 6.3 2 5 If.9 146 I3 4 3 3 -15 3.5 2.1 

Terms of trade 

Industrial countrich - 0.‘) -I I 3 0 -7.1 -hq -71 I.S 7.2 - 0.4 0.x I .o 

Developins cauntrw 4. I 3.7 - h.Y lfl.5 17.3 2s - I .o -4.0 (1.7 -2.c I.7 

Fuel exporters l2.Q I.7 - IO.4 2h.2 447 Il.3 II.4 5.7 0.7 - 2.6 - 5.0 

Non-fuel exporters 0.x 6.5 - -l.o - I.5 -5.1 -5.5 -7.3 - 0.2 0.X - I.8 

Memorandum 

World trade prices tin U.S. 
dollar terms) for major 
commodity groups5 

h~lsnufxturrs 

Oil 
Non-oil primary commuditle\ 

(mltrber prices 1 

7,s X.1) 
21.7 Yh 

14.5 
IL.1 

71 71.2 -4 I 



Tmde: lndustrid Countrw 

Table 20. industrial Countries: Merchandise Trade, 1967-86’ 
(Changes. in percent) 

Avenge 
From Preceding 1’ear 

0 
lUh7-lb? I’)77 197x 197’3 1980 I’)81 I982 1983 1984 1985 1986 

Total merchandise trade 

Value (in US. dollar terms) 

Esports 
Imports 

Volume 
EXpcWtS 

Imports 
Unit value (in U.S. dollar terms) 

Exports 

Imports 
Temls of trade 

Non-oil trade 

Value (in U.S. dollar terms) 
Export5 

Imports 

Volume 
Exports 
Imports 

Unit value (m U.S. dollar termbl 

Export5 
ImpotIs 

Terms of trade 

Memorandum 

Real GNP’ 
Apparent income elasticity ot 

non-oil import? 
Import volume of developing 

countries’ 

Market prices 0i non-oil 

primary commodities tin 
U.S. dollar termsi” 

Unit labor COSIS in manu- 
facturing (In U.S. dollar 

relms) 

lb.3 
17.0 

13.5 
13.Y 

IV.7 
15.4 

7.v 5.0 5.8 
7.5 4.2 4.Y 

7.8 
8.X 
0.u 

x. I 

Y.? 
- I.1 

13.2 

1o.n 
3.0 

16.2 13.4 20. I 
IS.3 14.4 IV.4 

8.5 
8.1 

7.1 
6.6 
0.5 

4.Y 
4-I 

5.x 
7.‘) 

8.1 13.5 

Y.6 10.6 
- I.4 2.6 

3.0 

2.0 

x.4 

3.0 

I.5 

9.5 

14. I 

x. I 

3.4 

7.3 

6.Y 

7.7 

6.X 

-‘7 -. 

13.4 

23.6 
2Y.3 

7.1 

8.5 

15.4 

19.1 

-3.1 

22.3 

‘5.1 

7 u 

10.2 

I-1.3 
13.5 
0.7 

3.4 

3.0 

1.7 

17.x 

Y.0 

11.5 -0.6 -5.8 - I.4 6.6 2.4 11.5 
19.6 4.4 -6.1 - I.5 8.9 3.8 10.3 

3.1 3.4 -2.3 2.1 9.7 4. I 4.9 
-1.7 -2.5 -0.8 4.2 Il.6 6.3 4.8 

13.3 - 3.9 - 3.6 -3.4 - 2.8 - 1.7 6.2 
21.7 - I.Y - 5.3 - 5.5 - 2.4 - 2.4 5.3 

-6.‘) -2.1 1.8 2.2 -0.4 0.8 0.9 

16.5 - I.1 -6.3 - I.3 6.8 2.7 12.2 
IJ,5 - 5.4 -3.5 I .6 I I.4 6.2 II.9 

4.2 3.5 - 3.0 I.Y 9.9 4.2 5.3 
2.4 u. I 1.3 5.9 I?.? 8.2 5.3 

I I.8 -4.4 -3.4 -3.1 - 2.8 - I.5 6.6 
Il.7 -5.6 -1.7 - 4. I - 1.7 - 1.9 6.3 
0. I I.2 I .1 I.0 -1.1 0.4 0.2 

I .4 0.‘) -0. I 2. I 

1.7 0.2 - 10.2 2-Y 

K.6 1.1 - 3.x - 3.4 

Y-7 - 12.6 - II.8 5.1 

9.9 - I.2 -0.‘) -3.0 

3.8 2.7 

3.5 3.1 

2.1 I.0 

1.3 - 10.0 

-4.7 - 1.3 

2.8 
0 

1.9 

3.3 

4.6 

4.3 

’ For classification of countries in groups shown here. bee the Introduction IO thi, appendix. 

’ Compound annual rates of change. 
’ Averages of changes ior Individual countries welghted by the average U.S. dollar value of their respective non-oil Imports over the 

preceding three years. 

’ Ratio of growth in non-oil imports to growth in real GNP. 
’ Total imports. 

” Average of individual commodq price inJices weighted according to the U.S. dollar value of imports of the respective commodities in 1970. 



Track: lndustrlal Countries 

Table 21. Industrial Countries: Export Volumes, Import Volumes. and Terms of Trade, 1967-86’ 
tchanges. III pcrcsntl 

Avrrqe 
From Prccrding Year 

I %-lb2 lY77 197x 1974 I980 19x1 I’)52 IY)x3 lYX4 19x5 19X6 

Export volumes’ 

CXlAl 

Llmtcd State5 

Japan 

FranL.c 

Grrmany. Fed. Rep. of 

Italy 

Chitcd Kingdom 

Other InJu\trlal countrws 

All industrial countries 

Of which. 
Seven m3Jor c~wntrk 

ahovr 
European cnuntrirs 

Import volumes4 

Can;ldll 
United States 
Japan 

Other lndwtrial ctruntrk 

All industrial countries 

Ot which. 
Scorn maJcv c‘uuntrlrs 

ahnvc 
Europcal c‘ountrlrb 

Terms of trade” 

Canada 

Llnitcd Statc5 

Jap;m 

France 
Germany. Fed. Rep. ol 

Ild! 

Llnltcd liinpdum 

Other lnduztrlal ic>untrlch 

All industrial countries 

7.i) 

h.7 

17.0 

v.7 

7.3 
N.S 

5.4 

x.0 

7.9 

7.v 

7.9 

7.7 
h.9 

I(.).4 

IO. I 

71 

7.1 

4.6 

7. I 

7.5 

1.7 
7-l 

0 Y 

-2 11 

2.7 

-0.3 

Cl.7 

-‘-I -. 
- 7.0 

o..l 

- 0.9 

Y 0 

1.2 

x. I 

7.1 

4.6 
7.h 

h.4 

4.9 

5.0 

5.(l 

S.? 

I.1 

12.7 
3.0 

I.5 
7.7 

0.x 
Il.9 

3.7 

4.2 

1-i 

2.2 

- 4.h 

4. I 

3.4 

-Lb 

I.0 

‘.Q 

1.3 

I.!3 

- I.1 

I1.S 

Ill.2 
IO 0 

0.1 

6.7 

3.6 
10.x 

0.6 

6. I 

5.8 

s.tl 

5.4 

4.7 

1.4 
b.h 

6.7 

7.1 

1.4 

?h 

I .A 

4.9 

h.i 
3.x 

-4 0 
-I1 Y 

IS.1 

4. I 
-Lfl 

2. 

sx 

I .(I 

3.0 

37 

3.0 

I.5 
I4 2 

0.5 

X.1 
5.0 

7.7 

4.7 

8.2 

7.1 

6.7 
6.7 

9.0 

I 0 
13 I 

I I.6 
7.8 

13.2 

13.0 

43 

x.5 

X' 
IO.5 

S.Y 
- 4.6 
I4 s 

-0 5 

5 5 
-14 

3.9 

-I I 

-3.1 

- .: s 

0.5 
7.0 

18.9 

3.3 

1.4 

-7.8 

7.2 

I.8 

3.1 

4.3 

I .il 

-5.3 

-6. I 
-S.-l 

S.8 
-n.1 

?.h 
- 5.0 

0,s 

- 1.7 

- 26 
0.9 

0.8 

-Y -I 

-21.1 

- 6.3 

-6.3 
-67 

3.7 

-4.c 

- 6.9 

-19 

s.s 
5.9 

8.7 

-I. I 

0.2 

3.5 

rl.8 

5.1 

2.1 

I-l. I 

lU.7 
I.2 

I.9 

4.0 

2.0 

5 s 

0.9 

4.2 

s.4 

2.2 

2.x 

s.4 

3.3 

2.5 

I7 

4.6 
- I .n 

-0.3 

2.2 

1.0 

-83 3 -- - 

8.3 

15.7 

5.2 

Y.6 

6.5 
7 0 

x.1 

9.1 

IO.7 

7.5 

18.-l 
” x --. 
lil.4 

3.1 

5.s 
Y.2 

It1 7 

h I 

II.6 

I.1 U.4 

4.7 2.5 
I.1 3.3 
3x 8.1 

1.2 3.Y 

x.s 6.5 
I. (J -I (I 

6. I I.8 

5.1 3.8 

4.1 4.8 

3.7 
5.5 

1.7 

I I.1 
U.7 

7.6 

s.s 

9.n 

s s 

1.5 

6.3 

6’) 
5. I 

0.7 

1.6 

(I.4 

CI.4 

0.7 

- Il.6 

0.8 

I ..; 
-0.2 

4.9 
4.6 

4.7 

5.x 
4.5 

3.x 

s.4 

5.5 
1.0 

1. I 

1.8 

5.1 
-lb 

0 s 

2.0 

Cl.4 

1.X 
0.5 
0.Y 

0,s 

0 5 

I .o 

I.1 
(1.X 

‘3 -- 



Trade: Developing Countries 

Table 22. Developing Countries: Merchandise Trade, 1967436”’ 
(Changes. in percent) 

Average 
From Preceding year 

1967-76’ 1977 1978 lY7Y 1980 19x1 1082 1983 I984 198.5 1986 0 

Developing countries 

Value (in U.S. doilar terms) 

Exports 
Imports 

Volume 

Exports 
Imports 

Unit value (in U.S. dollar terms) 

Exports 

Imports 
Terms of trade 
Purchasing power of exports’ 

Memorandum 

Real GNP growth of trading 

partners 
Market prices (in C1.S. dollar 

terms) of primary commodities 

(excluding petroleum) exported 
by developing countries 

Fuel exporters 

Value (in U.S. dollar ternis) 

Exports 
Imports 

Volume 

Exports 
Imports 

Unit value (in U.S. dollar terms) 

Exports 
Imports 

Terms of trade 
Purchasing power of exports’ 

Memorandum 

Oil export volume (in hilltons 

of barrels) 
Average oil export pnce tin 

U.S. dollars per barrel)’ 

Annual percentage change 
Real GNP growth of trading 

partners 
Export unit value tin 1I.S. 

dollar terms) of manufactures 

Non-fuel exporters 

Value tin U.S. dollar temts) 
Exports 

Imports 
Volume 

Exports 

Imports 
Unit value (in U.S. dollar terms) 

Exports 

Imports 

Terms of trade 
Purchasing pow’er of exports’ 

24 

19.7 14.8 7.2 36.3 32.6 - I.0 - 12.0 
17.6 18.3 18.5 22.4 28.4 0. I -7.1 

6.0 2.5 4.0 5.5 

8.4 9.5 6.‘) 4.7 

- 4.4 

8.6 

38.7 
18.2 

17.3 
12.1 

-5,s -8.0 
7.1 -3.8 

12.‘) 12.0 3.1 29.3 

8.5 8.0 10.x 17.0 
4. I 3.7 -6.9 IO.5 

IO.3 h.3 - 3.2 16.6 

5.1 4.x 4,s 4.0 2.5 

4.7 

I .9 
2.8 

- 2.8 

. 

2.1 

-4.3 
-3.3 

- I.0 

-8.Y 

- 5.4 8.1 - 2.9 8.4 
-1.3 I.1 - 1.2 8.6 

2.7 8.4 I.4 4.9 

-3.4 ?.I I.0 3.3 

-7.9 -0.3 -4.2 3.3 
-3.1 - I.0 - 2.2 5.1 
-4.0 0.7 - 2.0 - 1.7 
- 1.4 9.2 -0.7 3.1 

0.7 2.4 4.4 3.1 3.4 

9.u 25.6 -6.5 IJ.0 8.Y - 14.9 - 13.7 9.7 3.3 -8.9 3.6 

76.2 
24.3 

4.3 
15.9 

21.0 
7.2 

l2.Y 
17.7 

I I.0 -0.9 

73.0 16.8 

I.3 - I.6 
13.6 3.4 

47.0 

8.5 

2.3 
-4.8 

41 .-I -5.2 - 19.0 - 1.7 
28.3 19.9 -3.9 - 15.4 

- - 14.9 - 16.4 
20. I -0.5 

9.6 0.7 43.7 
S.? 12.3 13.9 
I.2 - IO.1 26.2 
2.5 - II.8 29. I 

13.7 
13.3 

63.8 
13.2 

44.7 
24.9 

I I.5 -?.I 
-0.1 -3.5 

Il.5 0.4 
-5.1 - 16.1 

-4.7 
- 12.7 

- II.5 
-?.I 

-8.7 
- 13.0 

2.5 -9.4 3.5 

-5.8 -8.8 5.8 

3.4 -5.4 3.1 
-4.3 -7.3 0.1 a 

-0.9 -4.2 0.4 
- 1.6 - I.7 5.7 

0.7 - 2.6 -5.0 

4.1 -7.9 - 2.1 

10.8 

12.8 

9.6 

I 0.5 

21.7 

5. I 

7.5 

12.9 

0.4 

10.5 

18.8 

45.9 

7.6 

33.7 

9.9 

4.7 

x.0 

4,s 2.1 

6. I 

32.4 

-4.0 

0.6 

5.1 

26.8 

-4.0 

3.0 

14.5 

4.0 

13.9 

9.1 

30.7 

63.5 

2.4 

I I. I - 6.0 - 2.1 

5.6 5.7 

28.4 27.9 

- 12.2 - 2.0 

2.3 4.4 

-4.3 -3.4 - 2.0 

5.3 

26.5 

- I.0 

3.3 

6.0 

14.Y 19. I 15.4 27.1 23.7 

IS.3 15.7 19.4 2Y.8 28.4 

6.X 4.0 9.4 8.9 8.9 

6.3 7.5 8.6 9.5 6.6 

7.6 I4.S 5.5 16.7 13.6 

8.5 7.5 9.Y 18.5 20.4 

-0.X 6.5 -4.0 - I.5 -5.7 

5.9 10.8 5.0 7.’ 2.7 

3.7 
4.3 

6.8 

I.5 

- 2.9 

2.7 

-5.5 

I.0 

- 4.7 3.6 II.1 I.5 I I.2 
-X.6 -3.0 4.3 2.0 9.6 

0.9 
-5.5 

-5.5 

-3.3 
- 2.3 

- I.4 

8.9 12.0 5.9 6.0 

1.6 5.0 4.6 4.6 

- 4.8 - -4.2 

-4.6 - 0.7 -2.4 
-0.2 0.8 - I.8 

8.6 12.9 4.0 

4.9 

4.9 

6.1 
-0 



Trade: Developing Countriex 

Table 22 (concluded). Developing Countries: Merchandise Trade, 1967-86’*’ 
(Chanpex. III percent) 

0 Average 
From Prrcrdlng 1.car 

IC)h7L7h’ lY77 147x 141') IwiII IWI IYX? IYX3 IYSJ IYX5 I Wh 



Track: Dcvclopin~ Ctmntrics 

Table 23. Developing Countries: Export Volumes, 1967-86’q2 
IChanges. in percent) 

Averaec 
From Preceding Year 

I967-;6’ 
0 

1977 IY7X 1979 I9XO I’)81 1982 1983 I984 1985 I986 

Develaping countries 

By region 

Afrtca 

Asia 

Europe 
Middle Eax~ 

Western Hemisphere 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Exporters of manufactures 
Service and remittance 

countries 

By financial criteria 

Capital-importing countnes 
Of which. 

Market borrowers 

Of which. 
Major borrowers 

Official borrowers 

Countries with recent debt- 

servicing problems 
Countries without debt- 

servicing problems 

By miscellaneous criteria 

Small low-income countries 
Sub-Suharan Africa’ 
hliddle Eastern oil exporters 

Non-oil Middle Eastern 
countries 

By alternative analytical 
categories 

Oil cxpwting countries 

Non-oil developing countries 

Net oil exporters 

Net oil importers 

Ma.tor exporters of 
manufactures 

Low-income countries 

Other net oil importers 

6.0 2.5 4.0 5.5 

3.6 

I0.J 
8.2 

6.4 

0.‘) 

I.7 

6.2 
2.3 

0.6 
3.Y 

3,s 
IO.4 

6.6 
3.3 
Y.6 

7.8 

9.4 
2.3 

I.1 

9. I 

4.3 

h.X 
4.0 

12.3 

I.3 
4.0 
3.2 

5.5 

- I.6 
9.4 
9.0 

9.x 

2.3 
x.9 
x.5 
x.4 

3.7 2.7 x.7 15.6 

5.6 4. I 7.6 7.8 

6.2 5.6 9.3 

3.9 

1.7 

7.8 

x. I 

0.9 

2.X 
6.‘) 

s.0 

3.x 

6.7 

3.1 

7.3 

IO.4 

2.4 

s.4 

IO.8 7.3 

-3.8 -0.3 

8.6 

5.1 

4.4 

2.3 4.7 

5.7 9.6 

5.h 

9.3 

-6.2 I.9 4.0 

- 7.0 0.6 3.1 

-0.1 - 3.2 I.1 

9.4 I .4 

0.6 

4,s 

7.6 
3.Y 

2.3 15.5 - 17.7 - 19.6 -6.7 2.8 -7.0 3.3 
8.3 8.7 7.4 I.7 8.6 I I.4 5.4 5.6 
5.4 3.6 4.6 9.6 6.8 8.9 I.8 4.0 
8.X 9.x 7.6 0.1 8.9 I I.9 6.2 6.0 

7.8 
-1.9 

-4.3 

7.7 

9.4 

9.8 

9.4 

I I.8 

4.4 

I5 7.‘) 

IO.7 II.1 8.7 - 2.7 13.3 11.5 7.3 6.ft 
Il.8 9.1 6.7 3.7 6.0 7.8 3.4 6.7 
3.6 5.7 5.7 4.7 I .4 8.3 5.3 5.3 

-4.4 -5.5 -8.0 2.7 

0.1 - lb.3 -5.7 2.7 
9.2 R.9 I.4 IO.8 
5.0 13.4 I.1 8.2 

15.9 - 17.6 -20.1 -9.7 
0.2 7. I - 3.0 7.0 

8.4 1.4 4.9 

7.2 5.6 4.1 
13.9 5.7 6.8 
13.0 6.2 6.0 

0.4 -9.0 3.3 
8.2 I.5 3.0 

13.7 - I-I.9 - 16.4 -4.7 3.4 - 5.4 3.1 
8.9 6.8 0.9 8.9 12.0 5.9 6.0 
6.7 3.5 0.2 6. I IO.4 3.8 5.3 

Il.7 IO.2 1.6 10.8 13.8 7.1 6.7 

4.7 3.3 IO.4 7.1 x.3 3.9 

1.3 2.X - 1.1 7.6 

3.7 I.3 - 2.5 9.3 

3.3 I I.3 - 3.9 IO. I 
2.4 - 2.7 -3.3 I.1 

I.1 I .(I - 2.9 5.5 

6.5 4.0 8.9 

II.? 4.7 5.3 

II.8 4.8 5.1 

IO.4 I.5 3.6 
0.3 I.9 5.3 

8.7 3.6 

12.6 5.3 

3.7 
0 

6.2 

8.2 2.8 1.3 4. I 
5.6 - 4.3 5.8 

17.3 - IY.0 -21.8 IO.5 

5.5 I .-I - 1.0 - 2.4 

0.S 3.3 6.6 
3.3 1.2 4.4 

-0.6 10.7 3.5 

a.3 2.9 2.2 

’ For classilication of countries in groups shown here. see the Introductton to thta appendix 

’ Escludinp China prior to 1078. 
’ Compound annual rates of change. 

’ Excluding Nigeria and South Africa. 

26 



Trade: Developing Countries 

Table 24. Developing Countries: Import Volumes, 1967-86’q’ 
IChanges. in percent) 

Average 
From Preceding Year 

1967-76’ I977 1978 I979 1980 1981 1982 I983 I984 1985 1986 

Developing countries 8.4 9.5 6.9 4.7 8.6 7.1 -3.8 - 3.4 2.1 1.0 3.3 

By region 

Afnca 7.3 7.5 3.2 - 3.3 9.7 10.3 -6.6 - II.4 2.5 -5.0 1.3 

Asia 7.2 IO. I 16.4 13.3 10.3 4.0 -0.1 6.5 5.9 7.1 5.1 
Europe 7.4 7.5 0.2 5.8 0.5 2.3 -7.7 2.0 5.9 4.2 5.9 
Middle East 15.8 13.0 3.4 -4.4 9.4 16.8 5.9 -2.8 -5.9 -8.7 - 2.9 

Western Hemisphere 6.5 7.8 5.4 8.0 9.4 2.7 - 17.8 - 22.6 2.2 I.6 7.1 

By predominant export 

Fuel exporters 

Non-fuel exporters 
Primary producl exporters 

Exporters of manufactures 

Service and remittance 

countries 

15.9 13.6 3.9 -4.8 13.3 30. I -0.5 - 17.7 -4.3 -7.3 0.1 

6.3 7.5 8.6 9.5 6.6 I.5 -5.5 I.6 5.0 4.6 4.6 

s.2 4. I 3.0 7.2 7.4 -0.3 - 9.0 -5.0 1.0 - 2.1 4.2 

8.3 9.6 14.7 10.9 5.8 1.8 -4.7 6.8 8.2 9.7 5.8 

3.8 12.2 6.0 II.? 7.1 6.7 2.0 2.4 3.7 2.0 0.5 

By financial criteria 

Capital-importing countries 

Of which. 
Market borrowers 

Of which. 
Major borrowers 

Official borrower, 

7.0 

R.9 

II.1 

3.5 

8.9 

R.0 

7.7 

7.6 

7.6 7.3 7.8 4.6 -6.1 -3.0 4.4 3.7 4.4 

8.1 7.5 9.0 6.9 -6.7 - 7.0 3.2 1.3 5.6 

10.2 7.7 9.0 5.4 -9.1 - 14.9 2.2 I.2 7.0 
4.7 1.9 0.6 - I.9 -2.1 I.2 1.3 1.8 -0.3 

0 

Countries with recent debt- 

servicing problems 

Countnes without debr- 

servicing problems 

7.1 9.1 3.0 4.8 4.8 2.6 - 13.0 - 14.7 1.7 I.5 5.1 

7.1 8.7 10.9 8.‘) 9.7 5.8 - I.9 3.3 5.6 4.6 4.1 

By miscellaneous criteria 

Small low,-income countries 
Sub-Saharan Africa” 

Middle Eastern oil exporters 
Non-oil Middle Eastern 

countries 

I.1 5.8 16. I -0.3 2.7 

3.3 5.1 7.1 - 2.1 8.0 
22.1 13.1 4.1 -7.8 13.3 

-5.7 I.5 - 1.6 

-3 7 _ .- -4.5 -6.7 
22.4 7.8 -5.1 

6.5 5.7 - I.1 

I.1 ?.I 0.8 
-8.7 12.9 -3.3 

7.1 12.9 1.4 4.8 I.0 4.5 0.8 3.6 I.2 I.2 - 2.2 

By alternative analytical 
categories 

Oil exporting countries 

Non-oil developing countries 
Net oil exporters 

Net oil unponers 

Major exponers of 

manufactures 

Low-mcome countries 

Other net oil importers 

19.3 IS.5 2.8 -9.1 12.3 22. I 6.6 - I I.0 -6.5 10.3 - 1.4 

6.2 7.3 8.7 IO. I 7.4 2.6 - 7.5 -0.3 5.2 4.7 4.7 
4.9 5.6 6.8 16.6 12.3 12.5 - 13.9 - 10.8 7.3 3.9 3.7 

6.4 7.4 9. I 9.1 6.7 0.9 -6.3 I.6 4.9 4.9 4.8 

10.0 4.2 8.5 I I.0 6.5 2.8 -7.1 0.2 6.1 

-0.6 9.5 ‘0.8 9.3 12.9 -3.8 -4.7 4.3 IO.4 

5.3 12.2 3.8 5.8 3.1 0.6 - 6.0 2.6 -0.9 

3.1 

16.4 

6.3 

3.1 

3.3 

’ For clab$ifrcation of countries in groups shown here. see the Introduction to this appendix 

’ Excluding Chrna prior to 1978. 
’ Compound annual rate5 of change. 

’ Excluding Nigeria and South Africa. 
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Trade: Developing Countries 

Table 25. Developing Countries: Export Unit Values, 1967-86’*’ 
(Changes. in terms of U.S. dollars. in percent) 

Average 
From Preceding Year 

0 
1967-76’ I977 1978 I979 1980 1981 I982 1983 I984 1985 1986 

Developing countries 12.9 12.0 3.1 29.3 38.7 

By region 

Africa Il.6 IS.3 I.8 
4sta 7.8 13.5 7.3 

Europe 6.6 7.3 7.8 

Middle East 10.8 9.2 2.0 

Western Hemisphere 12.6 15.4 - 2.0 

28.5 

‘0. I 

18.4 

42.8 
73 9 i-.i 

37.5 

16.2 
13.9 

64.5 

29.7 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 

Exporters of manufactures 
Service and remittance 

countries 

‘I.0 9.6 

7.6 14.5 

8.4 16.7 

6. I 12.6 

43.7 63.8 
16.7 13.6 

17.9 15.1 

15.7 I I.5 

7.5 9.4 

0.7 

5.5 

2.1 

9.0 

5.8 16.0 18.5 

By financial criteria 

Capital-importing countries 
Of which. 

Market borrowers 
Of which. 

Major borrowfers 

Official borrowers 

9.8 13.7 

10.8 

13.6 
9.4 

12.9 

II.3 

20. I 

4.2 

3.3 

2.4 

2.7 

” 3 A_._ 

24.1 

24.2 

27.6 

25.3 29.’ 
17.9 13.6 

Countries with recent debt- 

servtciq problems 

Countries without debt- 

servicing problems 

I I.4 

8.6 

13.9 

13.3 

I.2 

6.4 

3.3 28.9 

20.3 21.0 

By miscellaneous criteria 

Small low-income countnes 
Sub-Saharan Africa’ 

Middle Eastern oil exporters 

Non-oil Middle Eastern 

countries 

8.1 28.4 4.6 IS.1 6.3 

8.8 26.7 2.0 IX.2 I I .4 

22. I 9.0 1.0 44.7 67.7 

IO.6 17.1 13.8 ‘4.0 26.5 

By alternative analytical 
categories 

Oil exporting countrieb 
Non-oil developing countnes 

Net oil exporters 

Net oil importers 

Major exporters of 

manufactures 

Low-income countries 
Other net oil importers 

21.9 Y.5 0.4 44.1 66 0 l2.J -2.2 12.4 

7.8 l-J.3 5.4 18.6 lb.0 - 2.4 - 5.9 -4.9 

10.5 12.1 4.4 39.5 33. I - I.1 -9.1 -5.1 

7.4 14.6 5.6 15.3 12.9 - 1.6 -5.3 -4.9 

7.: I?. I 6.9 14.7 11.1 - 1.6 -3.9 -5.4 0.6 -4.b 5.1 

7.0 24.8 5.4 13.2 II.1 -I 3 -5.4 -4.n 2.6 -4.Y 4.6 
7.9 13.0 3.3 17.6 Il.6 -S.S -8.3 - 3.8 -0.2 - ‘.I 5.3 

4.7 -4.3 

-0,s -8.3 

0.2 -4.7 
- 2.0 1.8 

13.1 - I.9 
-0.3 -6.7 

Il.4 -3.1 

- 2.Y -5.5 

- 7.6 -8.6 
I.5 -3.0 

- I.4 -5.3 

-0.2 - s.5 

0.3 -5.3 

I.6 -5.5 
- I.1 -7.0 

- -7.0 

-0.2 -4.6 

- 6.0 -9.1 

- 8.5 - IO.8 
13.8 - 1.7 

3.0 -4.6 

-7.9 -0.3 -4.2 

-7.2 -4.b -6.1 
-5.3 I .6 -3.-t 
-7.4 -3.x -4.7 

- 12.1 - 1.3 -4.0 

-5.9 2. I -4.5 

-11.5 

-4.8 

-3.2 

-5.5 

-0.9 

-0.1 

0.5 

-9.2 - I.6 

-4.2 

-4.2 

-5.’ 
-3.4 

-1.8 

-6.1 

-6.5 -0.3 

-7.2 
- 2.4 

-6.3 

- 6.0 

2.3 
2.9 

0.9 

-0.5 

-4.2 

-4.S 

-3.9 
- 2.3 

-4.3 

-4. I 

0.3 4.8 -4.2 

-3.8 4. I - 2.7 

- 12.6 - I.5 -4.3 

-6.8 0.4 - ?.I 

- I.4 
0.2 

I .o 

-4.3 
-3.1 

-4.6 
-4.1 

3.3 

2.5 
4.6 

4.7 

4. I 

0.4 

4.9 

5.0 
4.9 

4.6 

4. I 

4.0 

3.8 
4.9 

4.’ 
-0 

4.1 

4.8 
4.7 

0.S 

’ For classification of countries in groups shown here. see the Introduction to this appendix 

.’ Excluding China prior to 1978. 

’ C<>mpound annual rates of change. 
a Excluding Nigeria and South Africa. 
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Trade: Developing Countries 

Table 26. Developing Countries: Import Unit Values. 1967--86’q’ 
(Changea. In Lcrm\ (11 C1.S. dollars. in perccnt~ 

0 Average 
From Preceding 1’car 

Developing countries x.5 

By regiun 

Afnca ii.2 
ASla x.s 
Europe s.4 
Middle East 7.4 
Western Hemlhphcre s.7 

By predaminant export 

Fuel exporter\ 
Non-fuel exporter5 

Primary product exporters 

Exporters of manufactures 

Service and remittance 

countries 

7.’ 
x5 

8.‘) 

s.2 

s.s 

By financial criteria 

Capital-imponinp countries 
Of which, 

hlarker bomower\ 

Of which. 
MaJor burr~.~wer\ 

Official borrowers 

S.h 

s1 

57 

0. I 

Countneb with rcccnt debt- 

0 
servicing pn~blcm~ 

Countries without dcbt- 
bcrviclng problems 

s.s 

s.2 

By miscellaneous criteria 

Small low-income countries 
Sub-Saharan Africa” 

hliddlc Eastern oil exporter\ 

Non-oil Middle Eastern 
countrie5 

s.5 

8.h 

h.4 

S.t! 

By alternative analytical 
categories 

Oil exporting counttie\ 
Non-c>il developing countries 

Net oil cxporterr 
Net oil importer\ 

Major exporters 0i 
manufacture> 

Lou-income countris\ 

Other net oil Importers 

h-l 
S? 

I). I 
K.h 

s.4 

KS 
SY 

1tJ.X 

13.1) 
l(l. I 
s-l 

13.4 
s.2 

12.3 

Y.Y 
4s 

IO.5 

5.7 

IO.1 

Y.7 

X.0 

Y ..7 

Y.2 

10,s 

10.7 

1.1.1 

13 h 

I2.S 

13. I 
TS 
s.s 

0.Y 

IO I 

l0.S 
Y,’ 

17.0 

1.: Y 
IS 5 

IS.4 
IS 4 

I’) 1 

IT.7 

17 3 

17 I 
I7 0 

Ih S 

IS.3 

I? -7 

1h.b 

I! 1 

‘0 7 

I.3 J 
IS.4 

lb.7 
IS.7 

3r 0 

1S.h 

1h.S 

IX.2 

I’).’ 
IX.’ 

lY.1) 

15.5 
3) I 

I? II 

14.4 

I7 Y 

IS 5 
23.S 

20 7 

IX.6 

21.1 
I7 h 

I I.7 

-3.3 

- 3,s 
7.1) 

- I.‘) 

-4.-i 
- I.7 

- 3,s 
-3.3 

-3.1 
-7 ’ .- 

-3 x 

-32 

-3; -. 

-1.4 

- 4.2 

- 3.0 

3.3 

--l s 

-4.3 
-4.0 

- 5.4 

- 3.Y 

-3.1 
- 7. I 

7.3 

- 27 
-1.3 

- I.0 

-5.1 
I.7 

- 2.Y 

- 1.x 
-0.2 

- I.6 
-0.7 

I.5 

0.3 

- 2,s 

- II.8 

-U.&i 

I 2 
-0.5 

- 0.5 

-i).9 

- I.2 
- I.4 
- 2.1 

- I.3 

- 2.0 
- 0.h 
-I).7 

- 0.b 

- I.0 
n.5 

- 2.2 

- I’, 

- I.7 

-3.3 
- 7.2 
- I.1 

5. I 

h.1 
5.0 

3.8 

s.s 
5 0 

- I.7 
- 2.4 
-2.0 
- 2.3 

-3.Y 

5.7 
4.4 

S.0 
4.7 

5.1 

- 3.3 

- 2. I 

0.4 
- I.9 

5.1) 

5.3 

5.0 
S.0 

1.7 47 

- 2 s 5.1 

5.2 

5.7 
4.c) 
jY 

4.X 

5.1) 
1.2 
1.7 

’ For cla~>iticalion 01’ clruntncb In c c’rclup!. shown here. \II’C’ the Intrudu~..ll~ln III [his appendlr; 

’ Excluding Chins pnor to lY78. 
’ Compound annual rate> of change. 

’ Excluding Nipens and South AInca. 



Trade: Developing Countries 

Table 27. Developing Countries: Terms of Trade, 1967-86’y2 
(Changes. in percent) 

Average 
From Preceding Year 

1967-76’ 
0 

I977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

3.7 - 6.9 

6.8 -9.9 

5.7 -2.5 
2.2 -0.6 
0.7 - 10.0 

8.0 -9.4 

10.5 17.3 2.8 - 1.0 -4.0 

9.0 15.3 2.9 -1.9 -3.2 

2.5 - I.8 -4.3 -0.8 - I.2 
-0.7 -1.3 - I.2 - -1.7 

23.9 42.5 13.6 2.6 -8.8 

5.0 7.9 -5.2 -5.0 -2.1 

I.2 - IO.1 26.2 

6.5 -4.0 - 1.5 

8.5 -7.0 -0.4 
4.2 - I.4 - 2.3 

2.0 -3 -.- 7 - 2.8 

5.5 -5.4 

4.3 -5.8 

4.9 -5.2 

12.6 -6.1 

5.7 -7.3 

5.3 -4.0 

3.9 

5.8 

7.0 

0.X 

I7 4 - j.h 

15 5 -9.x 

-0.3 -II I 

5.7 0.9 

0.3 - II.2 

6.3 - 1.u 
6. I -1.1 
6.3 -1.0 

4.5 -2.9 

13.3 -4.8 

5.3 -5.4 

7.3 

1.7 

- 1.9 
I .4 

27.5 

2.7 

Z7.U 

0. I 
‘0. I 

- 2.9 

-1.5 

-4.5 

0.7 

44.7 II.5 0.4 -8.7 
-5.7 -5.5 - 2.3 -0.2 
-7.3 - 10.7 -5.7 0.9 
-5.8 - 1.6 0.3 - I.2 

1.3 -0.2 - 1.6 -2.5 

4.0 

8.2 

- 2.7 

- 2.5 

- 2.4 - 2.0 

- 2.7 - 2.9 

9. I -3.7 - I.2 -4.3 
-8.0 - 6.7 - 2.9 2.6 

b.X 32 -1 I -2.3 

?.I - 2.4 -I 3 - I.8 

17.3 
- 53 

so. I 

-4.9 b.U 
-bX I.8 

2.1 -9.4 

I 7 - 0.9 -3.1 

-18.7 II x I x -9.4 
- 3.b - 5.3 - 2.9 -0.6 
Il.7 -6.3 -7.2 -2.5 

-6.4 -5.2 - 2.0 -0.3 

- 5.2 -1.7 - 1.3 - I.4 
-b. I - 3. I - I.1 0.1 
-x.x -7.6 -4.6 I.8 

0.7 - 2.0 

0.6 -2.3 

0.4 - 1.7 
-0.9 - I.5 

0.5 - 1.9 

2.3 -3.5 

0.1 -2.6 

0.8 - I.8 

I.? -3.3 

0.1 - I.1 

I .o -0.9 

0.8 - 1.9 

0.5 -2.4 

I.1 -3.5 
3.4 -0.4 

I.1 -2.6 

U.-l - 1.6 

b.tJ - I.0 

5.6 -0.8 
0.5 -2.5 

I.7 1.0 

0.7 -2.5 

0.8 - 1.9 
1.7 -2.3 

0.6 - I.8 

0.4 -2.3 

3.1 - I.2 

- 1.7 

-3.3 

-0.4 
0.9 

-5.2 

-0.8 

-5.0 

- 

0.2 

-0.4 

-0.8 

- 1.2 

-I.? 

-0.5 
0 

- I.0 

0.2 

-0.6 

-5.8 

- 2.1 

-5.6 
-0.2 
- 2.8 

0.3 

0.5 

Developing countries 4.1 

By region 

Africa 3.1 

Asia 0.4 

Europe - 1.7 

Middle East 12.4 

Western Hemisphere 3.6 

By predominant export 

Fuel exporters 

Non-fuel exporters 
Primary product exporters 
Exporters of manufactures 

Service and remittance 

countries 

12.9 
-0.8 

-0.4 

-0.6 

- I.1 

By financial criteria 

Capital-importing countries 

Of which. 
Market borrowers 

Of which. 
Major borrowers 

Official borrowers 

Countries with recent debt- 

servicing problems 
Countries without debt- 

servicing problems 

I.4 

2.2 

4.9 

0.3 

2.6 

0.6 

By miscellaneous criteria 

Small low-income countries 
Sub-Sahardn Africa’ 

Middle Eastern oil exporters 
Non-oil Middle Eastern 

countries LX 

By alternative analytical 
categories 

Oil exportmg countnrs 
Non-oil developing countrtes 

Net oil exporters 
Net oil importers 

Major exporters 01 
manufactures 

Low-income countnes 

Other net oil importers 

I-l.5 
-0.4 

I.3 
-0.b 

- 1.2 
1.2 

- 0.9 -0.1 -0.9 0.S 

’ For classification of countrres tn groups shown here. see the Introduction to this appendis. 

’ Excluding China pnor to 1978. 
’ Compound annual rates of change. 

’ Excluding Nicgeria and South Africa. 
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Table 28. Developing Countries: Non-Oil Commodity Prices, lY67-86’ 
(Change. In pcrcen~l 

0 .4 b -rage 
From PrcL.ccllng Year 

1wl-7t,: IV, I I ,’ IO74 lVS11 1451 1%; IQS! IYS1 I YS! I 9% 

8.3 - 15.3 - 12.1 
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Table 29. Summary of Payments Balances on Current Account. 1977436’ 
IIn hlllllms 111 I’ s. Jl~llLIr~j 

Industrial countries - 2.1 

-II 7 
4 .i 

- 0.2 

- III 1 
- I 0 

4 0 

II 7 

II t! 

-72 --I I 
lb.3 - I0.Y 

-3 5 

- lb h 

Other countries’ - 6.9 ‘.h 4.9 6.7 6.3 6.7 

- 9.h -94.x - ho.8 - 70.6 - 96.7 - 88.6 

Ih 2 
5.h 

Ill.6 

- ‘5 7 -_. 
- 7.1) 



Table 30. Industrial Countries: Balances of Yaymtnts on Current Account. 1977-86’ 
[In billtons of L1.S. dollar5i 

0 
IQ)-’ IY7h 1Y-J 14x1 I I’)XI IV>’ lUb.1 1 <I ..-I IUSj IYXh 

Current balances, excluding 

oflkial transfers 

Cmaclll 

Llnitrd Stats5 
Japan 

France 

German! Fed Rep ~11 
Italy 
LlniteJ lilngllom 

Other tndustrtal countrlc\ 

All industrial countries 

Of which. 
Sewn mafur countrw 

ahove 

Eurqxan countrx5 
,411 mdu5trial countrwlr 

~scepr the L~nltrd State 

Current halances. including 
official transfers 

Canada 

LlntteJ Skits\ 
Japan 

,411 industrial countries 

Il.10 

54 

11 I 

- 15.6 

I 1 
-1 I 



Current Account: Industrial Countries 

Table 31. Industrial Countries: Current Account Transactions. 197746’ 
rln billions k>f U.S. dollar\I 

I’)77 1978 1971) I OXO IYXI 1982 1983 I Y&l 1985 IY86 
0 

Exports tt n.b I 
imports tf.0.h.) 

Trade balance 

695.7 

714.3 

- 18.6 

I .03Y -l 

1.065.5 

I .x9.3 

I .174.Y 

-65.5 

1.201.5 
I .2lY.3 

- 17.8 

1.131.5 1.116.0 1.189.7 1217.9 1.357.3 
I.IW.8 1.177.2 1.777.3 -- I .?73.3 l.405.1 

-13.3 - 11.1 -37.6 -55.5 -47.7 

Services receipts 
Servxes payments 

Private transters. net 

Net services and private 

transfers 

250.0 
'37.4 

-5.4 

323.6 415.5 499.8 534.7 526.6 493.8 503.0 509.1 565. I 
'Y3.4 376.5 163.6 505. I 503.' 472.0 193.5 500.2 555.7 
-7.0 -8.5 -Y.5 -8.5 -7.7 -1.9 -1.1 -7.6 -8.5 

16.2 23.2 30.4 26.8 21.0 15.8 13.9 2.4 1.9 0.9 

Balance on current account - 2.4 31.9 -5.7 -38.8 3.2 2.5 2.8 -35.1 -53.6 -46.9 

Official transfers. net 

Balance on current account, 

including offkial transfers 

- 13.1 - lb.6 - 19.4 -771 __- - 71.6 - ‘3.1 - 21.1 25.h - Z-I.0 - 3h.O 

- 15.6 15.3 -25.1 -61.0 - 18.4 -20.6 - 19.0 -59.7 -77.6 -72.9 

’ For classification oi countrk. see the Introduchon to this appendix. 
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Currcn[ Accnunt: Developing C~wntrlcs 

Table 32. Developing Countries: Summary of Payments Balances on Current Account. 1977-86’ 
(In billions 01 C’ 5. dollars) 

0 
lY77 lY78 Idly IVXO IYXI IYX! I YX.? IYHl 19x5 I YSh 

Lk*eloping cnuntrirb -0.2 -35.8 I.0 22.R - 55.9 -99.9 - 68.5 -42.1 - 49.1 -48.4 

B! region 

.AtnL’a llj.4 - IS.4 -h h - 5.3 -253 -25 I - Ii.7 mllh -7.x -77 

.A\i;r - I 0 -X.Y - I5 2 -21.Y -23.5 -?I).’ - lb.4 -?.Y - IS0 - 1-I.h 

Europe - Y.0 -7.1 --I) u - II.? - IO. I -b.7 -5.1 27 - 2.1 -‘I 
tvlIJJl~ E35l II.1 Il.!, 51 5 YZ.5 Ih 1 -.‘I 7 - IU h I1Y - Ih.5 -. Ih I) 
Mc\wrn Hemlhphcre -II h - lY.4 -21 7 30.3 -13 5 -12 2 - I I.6 -5 0 -s I S.(I 

-37 0 - 5h.l -hlI 7’ -?b.S - 112.5 - IIl.Yi -hll I .1? Y -13 h 



Current Accnunt: Developing Countries 

Table 33. Developing Countries: 
1967-86’ 

Current Account Balances as Percentage of Exports of Goods and Services. 

tin percent) 

Average 0 

IYbl-lb 1577 1978 lY79 I980 1981 198’ 1983 1984 1985 1986 

Developing countries 

Memorandum: Median estimate 

By region 

Africa - 15.8 

Asia - 13.5 

Europe - li.s 

Middle Easr 9.b 

Western Hemisphere - 18.’ 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Pnmay product 
exporter5 

Exporters of manufactures 

Serwce and remittance 

countnes 

By financial criteria 

CapiIal-importing countnes 
Of which. 

Marbet borrower5 
Of which. 

Ma.ior borrowers 
Official borrowers 

Countries \rlth recent 

debt-serwcing problem5 
Countnes without debt- 

servicing problems 

By miscellaneous criteria 

Small low-income counttie, 
Sub-Saharan Africa’ 

Middle Eastern oil exporter> 
Non-oil Middle Eastern 

countnes 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 

Net oil importer5 
Major exporter\ ot 

manufactures 
Low-income countnc5 

3ther net oil impclrters 

-7.1 - -8.4 0.2 3.0 - 7.2 - 14.3 - 10.4 - 6.0 -7.2 -6.6 

-20.7 -20.5 -29.6 -26.4 -29.5 -36.2 - 35.5 -33.7 -24.. -26.7 -X.8 

5.1 

- 16.7 

- 21.1 
-9.5 

- 15.6 - Id.1 - 15.7 - IS.4 - IS.0 - 20.9 - 20.4 -I I.9 - 6.5 -7.8 -7.0 

- 12.6 

- 20.0 

-33.1 

- 18.5 

- 13.4 

-46. I -W.-l - Sb.9 -ss.4 -5X.3 - 63.9 -67.9 - 53.0 - 56. I -63.’ -SAS 
-21.‘) -‘I.0 - 36.6 -31.5 - 37.5 -45.9 -44.9 - 38.7 - 19.9 - 32.3 -28.X 

17.X ‘9.7 lb.6 31.Y 40.5 23.8 I.9 -5.4 -2.5 -1.5 -4.3 

- 31.1 

III.8 
- 17.5 
- ‘? 5 --._ 

- Ib.b 

- 1.5.5 
- ‘3.7 

- 13.X 

- 19.2 - ‘b.4 -8.3 -4.9 -27.5 -31.4 -20.6 - IS.1 - 10.3 -9.4 

- I.0 -7.7 - III2 - I I.5 - II.1 -9.h - 7.5 -3, . .- Ii.9 -5.2 
- ‘7.7 -1X.X -71.1 -21.5 - 16.2 - II.0 -8.7 -4.2 -3.1 - 2.‘) 

--. 8 ” IO.5 27.3 33.2 17.1 -2.6 - IO.1 -8.1 - IO.1 -5.6 
- 17.Y 27. I - 72.9 - 23.0 -31.h - 34.3 -9.8 - 3.9 -6.3 -5.‘) 

13.6 -0.1 20.4 2b.5 9.4 - 7.5 -5.2 -I.? -3.2 - 3.6 
- 12.1 - 14.9 - 17.7 -20.1 - 22.6 - 19.7 - 13.8 -9.0 -9.4 -8.1 

- 19.7 -21.5 - 20.8 - 27.3 - 38.6 -40. I -18.X - 19.1 - 16.9 - 14.1 

- I.5 -7.1 - 13.0 - 13.3 -8.0 -2.’ -0.3 I .-I - 1.3 -0.X 

‘8.6 -12.-l - 23.5 -11.0 -2Y.I - ‘8.4 -25.3 - Z-l.8 - ‘4.8 -3.0 

IO.6 - IS.5 - IO.7 -9.x - 18.6 - ‘0.b -x.2 - 1.8 - 1.0 -0.8 

-13.Y -23.6 -2Z.O -20.3 -23.3 -28.5 -7.‘l - 2.1 - 2.1 
- 33.5 -51.1 -36.4 -41.2 -45.3 - 19.4 -44.8 -45.8 -47.3 -42.7 

- 25.5 -31.9 -25.3 -3.8 -31.7 - 33.0 - 13.7 -7.0 -7.9 - 6.6 

-6. I - IO.3 -5.0 -9.2 - 14.0 - 13.0 - 10.9 -6.8 -7.8 -7.3 

-32.5 -30.8 -30.8 -71.9 -79.Y -27.6 - 35.0 -31.5 -32.1 -29.8 

17.5 3.s 26.' 32.5 16.2 -5.2 -6.7 -1.6 -?.Y -3.7 
- 13.1 - IS.5 - 18.3 -20.3 -23.7 -19.7 - I’.’ -- -8.0 -8.9 -7.8 

- 19.’ - 19.0 - 13.9 - 13.6 -28.8 -22.6 -7.1 -5.1 -9.7 - IO.0 
- 12.4 - IS.4 - 1Y.l -21.7 -22.6 - 19.1 - 13.3 -8.6 -8.7 -7.4 

- 8.0 - 8.0 - 13.Y - lb.1 - 17.7 - 17.1 -7.5 -2.0 0.2 0.7 
- 9.6 26.7 - 29.3 - 33. I - 15.6 - 17.1 - IS.2 - 17.8 - 31.8 -32.4 

-21.7 -13.2 -13.8 -26.8 -31.2 - 24.0 - 23.8 - 18.3 - 13.8 - II.3 

’ On goods. senicc\. and private tmnsfers. For classification of countries in groups shown here. see the Introduction to this appendix 

.’ Excluding Nigeria and South Africa. 
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Current ALcount: Dcveloptng C~untrw 

Table 34. Developing Countriesby Region: Current .Account Transactions. 197746’ 
(In billicrn\ nf L:.S. dollar\) 

IYMI IYSI 1482 14S1 19X-l IYSS 14Sh 

-Xl 5 

-1s 1 

J-37.7 

hY h 

59 J 

YY 

I7 0 

- I? h 

-SU 
-7 7 

NI 1 

- JS 
- 77 

- Ill z 

tt 

-2 I 

‘: 0 
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Current .Accnunt: Developing Countries 

Table 34 (concluded). Developing Countries-by Region: Current Account Transactions, 1977436’ 
tin billions of U.S. dollars) 

I Yll I Y78 I979 IYXO 1981 I982 1983 198-I 1985 I986 

Middle East 

Exports rf.o.b. I 
Imports tf.o.b. 1 

Trade balance 
Of which. 

Oil trade 
Net services and private transfers 
Of which. 

Investment income. net’ 
Of which. 

Interest payments’ 
Current account balance 

118.3 I lb.7 168.6 233. 2 217.1 170. I 135.1 133.9 117.0 120.8 
67.9 79 5 87.7 I IO.8 1’8.8 130.3 I’2.l 112.8 100.8 103.1 
SO.4 37.2 8O.Y 122.1 8X.3 39.8 13.0 31.1 16.1 17.6 

106. I 
- 18.7 

7.0 

- 1.8 
31.7 

Exports of goods and services 139.2 

103.7 
-7-1 __._ 

x.7 

151.9 21 I.3 
- 2b.J - 19.8 

Il.6 10.3 

193.5 
-41.9 

147.7 111.2 109.6 
-45.5 -37 6 _-. - 36.0 

97.0 loo. I 
- 32.7 -33.6 

26.5 26.0 13.4 19.3 15.5 Il.7 

- 2.6 -4.1 -s.7 -b.8 -7.3 
14.9 54.5 Y2.5 16.4 -5.7 

141.9 lYY.8 178.4 271.8 2’4.5 

-6.7 
- 19.6 

-7.3 
- I-I.9 

182.7 

-8.3 -9.2 

- 16.5 - 16.0 

188.3 163.0 166.5 

50.6 54.4 73.5 Y4.2 IO0.7 91.2 Yl.7 101.3 98.2 105.4 
51.1 58.3 73.3 96.3 103.9 83.9 62.7 b4.0 643 72.4 

-0.5 - 3.9 -0.8 - 2.0 -3.’ 7.2 29.0 37.3 33.9 33.0 

5.7 6. I 

-11.1 - 15.5 

7.5 
- ‘1.0 

-Il.1 

- 16.7 
- 71.7 

Y5.1 

17.X 
- ‘8.3 

- 16.1 

‘? 6 --. 
-10.3 

22.5 
-39.4 

71 -I 
-A.- 

-40.6 

3b.3 24.4 24.5 
-42.4 - 41.0 -41.0 

-5.8 -8.2 - ‘4.2 

- 37.6 

-33.5 

-33.5 - 32.4 - 35.8 - 33.3 -31.2 

- 8.5 - 12.2 

- I I.6 - 19.-l 

- 26.4 

- 30.3 
-44.6 - 39.9 -43.9 -41.7 - 39.4 
-42.2 -I I.6 -5.0 -8.1 -8.0 

Western Hemisphere 

Exports tf.o.b. I 
lmpotts tf.o.b. I 

Trade balance 

Of which. 
Oil trade 

Ner services and private transfers 
Of which. 

Investment income. net‘ 
Of which. 

Interest payments’ 
Current account balance 

Exports of goods and servrces 64.7 71.8 116.1 137.5 113.0 118.1 139.4 127.1 136.5 

’ For classification of countries in goups shown here. see the Introduction to this appendix. 
’ Compribes all investment income. except payments of income on foreign direct investment: receipts from direct investment abroad by 

residents are included. 
’ Including divtdends and other investment mcome payments not related IO foretgn dtrect investment. 
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Current Account: Developing Countries 

Table 35. Developing Countries-by Predominant Export: Current Account Transactions, 1977-86’ 
(In hilllons of L1.S. dollars) 

0 
IV77 197s I YlV IYtW 1981 19X2 1983 IYX-I I985 1986 

Fuel expnrlers 

Export\ (f.0 b. I 
Impm (t.c,.b. I 

Trade balance 

Of which. 
Oil trade 

Net set-v~ce~ and pnvute tramfew 

Of whxh. 

Invehtmenl mcomr. net’ 

Of which. 

Interehl payment,’ 
Current account balance 

El;porfs of goods and wrwceb 

l5Y.Y 
vx 5 

61.4 

15X.4 
115.0 

l.5 

233 0 33.5 
1217 I bO.0 
IOX 3 I6Y-l 

312.3 ‘53 .o 213.3 21x.7 
I’)1 Y 184.3 155.‘) 146.‘) 
I70 4 68.6 57.4 71 .s 

198.0 N&Y 

133.9 141.7 

6-L I 63.3 

l3h.5 
- 3.5 

131.3 
- 43.7 

IY-1 4 2x7 x 
- 5.7.7 -69 -I 

272.3 ‘IY. I l7Y.3 170.0 
-R.-t -91.8 -71.2 - 75.(J 

159.7 163.X 

- 77.0 - 77.‘l 

1.5 4.4 5.3 I?.1 16.8 II.5 9.1 3.‘) 1.7 I .I) 

-x I 

-0.2 

ISb.2 

- I I.2 15.7 
S4.h I(K). I 

267.2 377 2 

-31.7 -‘3b -‘I.9 -23.6 

31.9 -23.7 - 13.8 -3.2 

373.2 305.0 ‘647 ‘66.5 

- 23.8 -22.x 

-7.8 -9.1 

244.1 ‘51 7 

Non-fuel exporters 

Expons (I.0.b.) 
Imports (l‘.o.b. I 

Trade balance 

Of u hlch. 
Oil trade 

Ye! wrvlces and private tran\tw 

01 which. 
Invr~tmcnt mcnme. net’ 

01 which. 

Inwrerl paymrnI\’ 
Current aczoum bslancc 

‘33.3 288.6 
2X2.X 363. I 

-4Y.5 74.5 

79Y.1 2x5.5 7Y5.8 331 .h 
77X.8 34b. 2 335.7 319.‘) 

- 79.4 - 60.7 -3Y 8 - 18.4 

33b.5 774.2 
357. I 3Yl.5 

- 10.6 - 17.2 

IS3.j 
?IX.(I 

- 3.l.4 

2; 0 

-Ih 
- 2-l 2 

I.2 

- 59.‘) -52 3 46.4 --lo.5 
-I I.4 - 1h.i) - 14.‘) ‘0.6 

- 3Y.2 -42.4 

-21.0 -2.0 

-77 V.5 -.<I.7 -3Y 5 - 3K.I) -41.b -42.Y -445 

- 17.3 

- 35.h 

2?X.3 

- 53. I -5Y.7 - 54.‘) -60.3 
-90.x -76 7 -5-l 7 - 38.9 

W2.b 3xv.7 3Y5.U 433.0 

-61.6 -61.7 

-41.6 - 39.2 

44.9 lX6.l) 

‘5 Y 

?h Y 

-II Y 

s-1 5 

X6 9 
- 7-I 

127.0 I lb.3 I IY.5 13l.h 
151.7 I33 7 12l.Y 1’1.3 

- 21.7 -17-1 -2.4 I!) 3 

13.5 113.3 

I lb..+ I77 4 

13 I Ii v 

- 2s 7 - 24 u -‘I.8 - 17.x 
-37 (I -42 I - JO.6 --l..l 

- Ih 2 - I7 3 
-41 3 -41 I 

- 12 7 

- IY.7 

- IX 0 - 2x.2 
‘5 ’ -. - - .;o. 

- 7.11 -1>7 --. ( - 30 3 - 29.4 -37 Y 

-7s 
- I7 Y 

I5 .i -21.x 
- 27 -I -14.7 

- 31. I -35 Y - 33.b - 37.2 
-hl 7 - 51, j - 43.0 31.0 

- 37.6 37 (1 

27.2 - 75.2 

E~pun~ I)I gocrd\ and her\ ICC\ Yll s lO?.ll I??.0 lb3 h IY Y 14x.3 I-&Y I Ibl 7 lbO.8 177 I 



Current Account: Developing Countries 

Table 35 (concluded). Developing Countries-by Predominant Export: Current Account Transactions, 1977-86’ 
(In billions oi U.S. dollars) 

1977 1978 I979 I980 1981 1981 1983 I984 1985 I98b 

Esporters of manufactures 

Exports 1f.o.h.) 

Imports tf.o.h.! 
Trade balance 
Of which. 

011 trade 
Net seTvIces and private transfers 

Of which. 
Investment income net’ 

Of which. 

Interest payments’ 
Current account balance 

73.1 
80.9 

-7.8 

s7.5 
102,s 

- IS. I 

109.7 

133.7 
- 30 

136.b 

lbX.7 
- 31. I 

152.8 
177.1 

- 24.4 

lSO.6 lS7.7 1x0.3 I86 8 
163.4 lb7.0 IXI.4 194.3 

- 12.8 -9.3 - I.0 - 7.6 

209.0 
‘I5 3 _ .- 
-6.2 

- 8.3 
6.4 

-9.5 - 14.3 

7.2 6.8 

-2-t. I 
X.8 

--7T 7 -_ .- 
8.7 

- x.3 - 1Y.S - 17.3 
8.5 8.6 4.3 

- 17.4 
4.4 

- 19.4 
4.1 

- I.S - 1.7 - 2.3 -4.8 -7.b -7.5 -6.3 --5.x -b.8 -7.3 

- 3.b - 4.8 -7.1 
- I.4 - 7.9 - 18.2 

- I I.3 
- 13.’ 

- IS.’ 
- IS.7 

- IS.5 

-3.3 
- 11.0 - IS.2 

-0.7 3.2 
- IS.8 - 16.1 

-3.2 -1.1 

Espotts of goods and services 91.4 I IO.4 139.4 174.3 196.6 196.’ 202.2 226. I 73S.7 2bc.9 

Service and remittance countries 

Exports tf.o.b.) 
lmportb 1f.o.b.) 

Trade balance 
Of which. 

Oil trade 
Net services and private transfers 

Of which. 
Investment income. net’ 

Of which. 
Interest income” 

Current account balance 

10.0 Il.6 
‘4.8 28.5 

- 14.x - 16.Y 

IS.5 
37.8 

- ” 4 --. 

19.1 19.b 
47.4 49.9 

- 28.2 - 30.4 

18.5 18.b 19.6 20.2 22.0 
49.0 5h.8 47.3 lb.3 48.9 

- 30.5 - ‘8.2 -27.7 -26.1 - 27.0 

- 2.0 
I I.4 

- 2.9 
13.3 

-5.1 - 5.8 -5.1 
IS.8 lb.9 17.6 

-S.l - s.4 
17.1 lb.5 

-5.7 -5.8 
14.9 IS.0 

-2.1 
9.0 

-0.7 -0.8 -0.7 -0.6 - 1,s - I.6 - 2.3 - 2.Y -3.0 -4.7 

- I.6 - 2.3 -3.0 

-S.8 -5.6 -8.1 

-6.0 - 7.9 
-9.3 - 13.4 

-8.4 
- 12.5, 

-7.3 - 8.0 
- I I.0 -II.? 

Exports of goods and servlceb 20.1 14.9 31.S 44-i 16.1 -IS.? 43.7 427.2 45.3 17.9 

’ For classilication of countries in groups shown here. see the Introduction to this appendix. 

’ Comprises all investment income. escept payments of income on foreign direct investment: receipts from direct investment abroad by 

residents are included. 
’ Including dividends and other mvestment income payments not related to foreign direct investment 
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Table 36. L&eloping Countries-by Financial and Other Criteria: Current .Account Transactions. 197746’ 
(In hlllkxv 1)1 U.S. dollur\I 

IY77 lY7S 19% IWO IYSI 1%: I w7 IYSl IYSS !YSh 

By financial criteria 

Capital-importing countries 

7.i 7 0 7Y 11.7 IY 4 2Y i 2.J.S ” 7 -- 

- 17x - 33 h - 17.1 51 - -Jh 1 - 5.T.i) 

-2s s - IO 7 - I1 ; - 111 2 --II 5 5-l II -. 5: 1 - ix 1 -5s 1 

-.;5 I 
- h0 7 

-5’ 7 _-. 
- 7h S 

I4Y 1 
I61 s 
-- ; - 

‘SS h 
2hO 7 

17 h 

71’ 1 -- 

2h-i v 

i7 1 . - 

- i .; 



Current Account: Developing Countries 

Table 36 (continued). Developing Countries-by Financial and Other Criteria: Current Account Transactions, 
1977-86’ - 
(In billions of U.S. dollars) l 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 - 

Of which. 

Investment income. net’ 

Of which. 
Interest payments’ 

Current account balance 

- I.0 

- I.6 

-8.4 

Exports of goods and services 25.2 

Countries with recent debt- 
servicing problems 

Exports tf.o.b. J 
Imports (f.0.b.J 

Trade balance 
Of which. 

Oil trade 
Net services and private 

transfers 

Of which. 
Investment income. net’ 

Of which. 

Interest payments’ 

Current account balance 

Exports of goods and services 

Countries without debt-servicing 

problems 

Exports tf.o.b. J 

Imports tf.o.b. J 
Trade balance 

Of which. 

Oil trade 
Net services and pnvate 

transfers 

Of which. 
lnvestment income. net’ 

Of which, 

Interest payments’ 
Current account balance 

Exports of goods and services 

By miscellaneous criteria 

Small low-income countries 

Exports If.0.b.) 
Imports tf.0.b.J 

Trade balance 

Of which. 
Oil trade 

Net services and private 

transfers 

Of which. 

Investment income. net’ 

Of which. 

Interest payments’ 

Current account balance 

Exports of goods and services 

88. I 
98.2 

- IO.1 

3. I 

- 17.1 

- 7.3 

- IO.6 
- 27.5 

107.8 

121.9 

133.1 
-11.2 

3.1 

I.7 

-3.4 

-7.1 

-9.5 

154.5 

II.5 I’.3 14.7 

15.6 20.0 13.4 
-4.0 -7.7 -8.7 

- 1.5 

- 1.6 

-0.8 

- 1.0 

-5.6 

l-I.0 

- 0.9 - I.2 - I.6 - I.8 - 2.4 - 2.4 -2.9 -3.1 -3.5 

- 1.7 - 2.2 -3.1 -3.7 -4.2 -3.9 -4.2 -4.4 -4.8 
- II.0 - 12.1 - 16.0 - 19.0 - 17.6 - 15.7 - 16.3 - 16.9 - 16.6 

26.X 33.2 38.9 38.5 35.7 35.1 35.5 35.7 38.9 

93.3 

I IO.5 
- 17.2 

4.2 

- 20.2 

- 10.0 

- 14.8 

- 37.4 

117.3 

123.5 
135.2 

- II.7 

4.3 

- 27.4 

- 15.0 

161.0 162.6 

171.0 181.1 
- 10.0 - 18.6 

12.2 18.3 

- 38.3 -48.0 

-21.8 -31.5 

- 33.0 -45.9 

-4x.3 - 66.6 

‘03.2 210.3 

146.8 
152.9 

-6.1 

19.7 

-56.1 

-12.7 

- 21.1 

- 39. I 

154.5 

-54.3 

-62.1 

188.6 

145.2 159.3 158.1 170.8 
125.1 126.6 126.3 139.0 
20. I 32.8 31.7 31.8 

19.2 25.4 22.7 22.9 

-45.0 -46.6 -47.4 -45.9 

-41.2 -44.6 -43.1 -40.3 

-49.2 - 53.7 -52.5 -49.5 
- 24.8 - 13.9 - 15.7 - 14. I 

181.3 197.1 197.8 213.7 

I-t?.? 187.0 

163.6 ‘10.8 
-21.4 - 23.8 

2.8 3.6 

2.4 2.3 

-4.3 -5.2 

-9.6 - 13.9 

- 19.0 -21.6 

183.5 ‘40. I 

241 .o 250.0 238.5 
274.2 296.4 281.3 

- 33.2 -46.5 - 42.7 

2.5 

4.7 

-7.1 

- 19.8 

- 28.5 

310.4 

I.1 

0.5 

- 10.0 

- 25.4 

-15.9 

328.0 

0.3 

1.4 

- 11.2 

- ‘6.6 
-41.4 

318.7 

2443 273.8 276.4 305.4 
278.4 291.4 297.2 325.2 

0 

- 34.0 - 17.6 -20.8 - 19.9 

0.3 4. I I.1 -0.2 

- I.? -6.4 -7.1 -8.7 

- 12.1 - 13.8 - 15.3 - 18.1 

-25.4 -28.6 - 29.7 - 30.9 
- 35.2 - 24.0 - 27.9 -28.6 

322.3 353.4 358.6 392.1 

- 2.8 

- I.5 

-0.8 

16.9 

29. I 
- I?.’ -- 

-4.3 

15.5 14.2 
28.2 27.3 

- 12.7 - 13.1 

15.5 17.3 
27.4 28.3 

- II.9 - I I.0 

- 1.7 

- I.0 

- 0.6 

- I.0 

-8.7 

15.3 

-5.0 

-0.3 

-0.9 

- I.5 

- 12.5 

21.5 

-5.0 

0.4 

-4.5 

-0.7 

-4.7 

-0.3 

i4.8 15.6 
25.4 26.7 

- 10.6 - il.1 

-4.6 -4.6 

0.4 - 

- 1.9 -2.0 

- 2.4 - 2.5 

- 10.1 -11.2 

19. I 19.9 

- I.0 

- 1.2 

- IO.! 

18.3 

- I.4 

-2.0 

- 13.0 

20.0 

- 1.9 

- 2.5 

- 12.7 

- 2.1 

-2.6 

- 12.6 

19.9 

-2.4 

-2.8 

- 12.0 

18.7 22.1 0 
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Table 36 fconcluded). Developing Countries-by Financial and Other Criteria: Current Account Transactions, 
1977-86’ 
(III hllllnn\ &bi I .S JoIIN~I 

Ih 1 Ih s 
15.5 IN s 
0.Y - 2.0 

-0.1 -0 5 -1) s II 4 -II 1 0 3 II 7 I I I.1 0.Y 

-(l.S -0 Y -I 4 

114-J 
ss : 

.?I 5 

II7 I 
75 4 

7s 2 

yu 7 iox Y Yh h 

- 7Y Y --I7 5 

2h.h Ih 0 14-l 20 7 17.3 
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Current Account: Developing Countries 

Table 37. Developing Countries-by Alternative Analytical Categories: Current Account Transactions, 197746’ 
(In billions of U.S. dollars) 

1977 I978 I979 I980 1981 1981 1983 1984 I985 1986 l 
Oil exporting countries 

Exports I f.o.b.) 
Of which. 

Oil 
Imports (f.o.b.) 

Trade balance 
Net services and private 

transfers 
Of which. 

Investment Income. net’ 

Of which. 

Imerest payments’ 

Currenr account balance 

146.9 142.5 21 I.5 296.7 171.6 215.8 176.3 178.8 159.1 163.9 

. 

138.6 134.0 197.7 280. I ‘57.2 198.8 157.9 157.8 137.3 139.1 
83.8 97.4 lOO.-l 125.9 150.6 15-l.?, 132.6 121.4 106.9 I1 1.4 
63. I 46. I Ill.1 170.x 124.0 61.6 43.7 57.1 51.2 52.5 

-33.7 -40.5 -59.0 -61.3 - 72.0 - 75.2 -58.2 -60.8 -57.9 -58.X 

7.0 7.8 9.2 17.7 24.3 21.0 18.8 l4.S IO.6 9.0 

- 2.3 
29.4 

-6.3 -8.2 

62.1 109.4 

- 10.6 

- 13.6 
-11.7 

-3.5 

- 12.2 

-6.3 

Exports of goods and services 164.6 

- 4.0 

5.7 

163.2 236.5 13’ 6 _-. 

- IO.6 

51.9 

321.5 260.0 

- 10.3 

- 14.5 

217.9 ‘16.3 

- 12.5 

-5.7 

194.4 198.5 

Non-oil developing countries 

Exports tf.0.b.) 

Imports 1f.o.b.) 
Trade balance 
Of which. 

Oil trade 

Net services and private 
tmnsfers 

Of which. 
Investment Income. net’ 

Of which. 

Interest payments’ 
Current account balance 

172.1 198.5 254.8 3’1.4 337. I 321.6 
197.3 ‘35.6 307. I 397.2 420. I 376.3 

- 25.2 - 37.0 -51.4 -75.8 - 83.0 -53.7 

13’ 9 __-. 
359.0 

- 26. I 

371.5 375.4 415.3 
375.4 384.0 421.7 
-3.9 -8.6 -6.5 

- IX.4 - 18.6 - 2.7 - 39.3 -3x.3 - 3.0 - 23.9 - 17.6 - 18.0 - ‘0.6 

-4.4 -4.4 -8.8 - IO.8 21.8 - I-’ 6 _-. -17.8 - 34.7 -35.1 - 35.6 

- 10.2 - 12.9 - 17.4 - 26. I - 3.2 - 50.0 - 47.7 -5’ I _-. -51.7 -52.5 

- 16.0 -21.1 - 30.3 -46.5 -63.1 - 72.7 -66.5 - 73.2 -71.8 - 72.3 
- 29.6 -31.5 -61.1 - 86.6 - 107.8 -86.3 - 53.9 -3x.7 -43.8 -42.1 

Exports of goods and services Xl.4 160.3 334.5 1’7.1 454.3 437.8 441.8 583.2 491.9 539.1 

Net oil exporters 

Exports 1f.o.b.) 

Imports 1.f.o.b.) 
Trade balance 

Of which, 

Oil trade 
Net services and private 

transfers 
Of which. 

Investment income. net’ 

Of which. 

Interest payments’ 

Current account balance 

23.5 26.9 39.6 51.6 57.5 57.3 58. I 640 62. I 66.6 
26.7 31.1 41.1 56.4 66.‘) 56.5 49.1 5 2 3 53.1 58.3 

-3.3 -4.2 - 2.5 - 1.8 -9.4 0.9 9.1 II.7 9.1 8.3 

5.5 7.1 77.1 29.5 18.0 28.7 26.5 27.’ 

-3.1 -3.3 -5.2 -8.5 - I-l.0 - 18.4 - l-l.7 - 16.0 - 17.2 - 17.3 

-3.1 -4.1 - 1.5 -6.0 -8.6 - 12.0 - 12.0 - 13.2 -11.9 - 12.8 

Exports of goods and services 

- 3.9 -5.4 -7.1 

-6.4 - 7.5 -7.8 

33. I 39.2 55.8 

- IO.1 

- 10.3 

75.8 

- 13.5 - 16.6 - 15.6 - 17.7 - 16.3 - 16.1 
- 23.4 - 17.5 - 5.6 -3.4 -8.2 -9.0 

81.3 77.5 78.5 86.’ 84.1 90.1 

Net oil importers 

Exports tf.0.b.) 

Imports 1f.o.b.) 
Trade balance 

Of which. 
Oil trade 

13X.6 

170.6 
- 12.0 

- ‘3.9 

171.6 

204.5 
- 17 9 _-. 

215.2 166.8 279.6 265.3 ‘74.8 
165.0 340.8 353.2 319.9 310.0 

-49.8 - 74.0 -73.6 -51.6 -35.2 

307.5 313.3 338.7 

_ h_ I 393 331.0 363.5 
- IS.6 - 17.7 - 14.8 

-25.7 - 39.0 -61.6 -65.4 -58.5 -Sl.9 -46.3 -44.5 -37.7 
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Table 37 (concluded). Developing Countries-by Alternative Analytical Categories: Current Account 
Transactions, 1977-86’ 

147Y I WI IYSI IYh2 19X.3 IYSJ IY,x’i IYSh IY7X 

-I I 
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- IS s 
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I2 Y 
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I7 h 
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Financing: by Class of Creditor 

Table 38. Capital-importing Developing Countries-by Class of Creditor: Current Account Financing, 1977-86’ 
(In hillions of 1I.S. dollars1 

I Yll I978 I979 I980 1981 19x: 1983 1984 I985 I986 

Capital-importing countries 

Current account deficit’ 

Non-debt-creating flows 
Official transfers 

Direct investment Ilows. net 
SDR allocations. valuation 

adjustments, and gold 
monrlization 

Use of reserves 

Asset transactions. net’ 

Recorded errors and ~xnissions’ 

Net external borrowmg 

Reserve-related liabilities 

Liabilities constituting 
foreign authorities’ 

reserves’ 

USC of Fund credit” 
Arrears 

Long-term borrowmf from 

official creditors. net’ 

Other net external borrowing’ 
Long-tern1 

From banks” 
Other 

Shon-term 

Of which, 

Market borrowers 

Current account deficit’ 

Non-debt-creating flows. net 

Official transfer> 
Direct investment flows. net 
SDR allocations. valuation 

adjustments and gold 
monetization 

Use of reserves 

Asset transactions. net’ 

Recorded errors and omlssi~~ns’ 

Ner external borrowing 

Reserve-related liabilities 
Liabilities constitutmg 

foreign authorities’ 

reserves’ 

Use of Fund credlth 

Arrears 
Lone-term borrowinp from 

oificial creditors. net’ 

37.0 56.4 60.7 76.X 112.5 103.5 60.1 31.9 43.6 32.7 

I-1.8 17.5 24.3 ‘3.5 27.7 ‘6.0 23.3 24.3 28.8 28.7 
8.3 8.2 I I.4 12.3 13.5 13.1 13.5 13.9 17.8 16.5 
5.9 7.8 10.0 X.8 13.9 12.9 9.5 IO.3 10.6 11.7 

0.7 I.5 2.x 2.4 0.3 

- 10.8 - 13.6 -21.5 - 18.X 2.5 

-6.3 - 3.3 5.2 -5.8 - 15.5 

-6.5 - 5.7 -4.3 - 16.3 - 18.5 

15.7 61.4 67.4 Y-i.3 116.3 

3.5 I .6 -0.x 4.2 8.‘) 

0.1 0.3 - 

17.5 -8.5 - IX.2 

IO.1 -5.3 - 7.8 

26.5 - 13.-l - 8.3 

96.6 64.0 17.8 

19.3 16. I 6.6 

0.4 0.4 

-3.4 -7.5 

-8.4 -9.1 

27.6 30.7 

-8.0 -0.6 

‘0 -. 
-0. I 

I .6 

I .-I 
-0.3 

n.5 

2.0 

I.4 
0.8 

1.7 - 2.3 -0.6 
6.8 10.6 4.6 

IO.8 7.8 2.6 

13.5 16.3 18.3 ‘-I.-l 

18.8 43.4 1Y.9 65.7 
Ill.4 33.9 10.7 37.8 

7.5 26.6 X.6 ?‘..J 
6.‘) 7.3 12.1 15.5 

14.4 Y.5 9.2 17.‘) 

0.9 
6.0 
7.0 

28.0 

7Y.4 

58.2 

31.1 
‘7.0 
‘1.3 

‘6.5 28.4 15.6 

jO.8 19.4 IS.6 
38.1 37.9 17.4 
‘4.3 35.7 19.0 
13.8 ?.I - 1.6 
12.7 - 18.4 - 1.8 

I.1 2.3 
I.0 -3.7 

- IO.1 0.8 

‘2.3 21.8 

13.3 9.4 

42.1 10.4 

42.8 I I.4 
-0.6 - I.1 

- 28.8 -0.9 

19.5 31.8 30.3 36.j 72.7 71.7 19.4 7.2 4. I 3.5 

5.9 8.8 II.1 IO. I 13.0 12.5 9.8 9.8 IO.2 II.1 
0.8 I.0 I.2 I.3 1.8 I.9 2.2 2.1 ?.I 2.2 
4.5 6.4 7.8 7.4 II.3 IO.6 7.4 7.7 7.7 8.5 

0.6 

-6.1 

- 3.8 

- 4.6 

XI 

0.5 

I.4 

- 10.6 

-‘8 -. 

-4.3 

II .7 

-0.51 

2.2 I.3 

- 18.2 - 17.4 

-4.0 -4.4 

-3.4 - 16.9 

a.7 65.2 

-I 9 0.8 

- - 

2.7 25.1 

- 13.8 -9.9 

- 19.3 25.9 

9O.I 71.9 

2.5 13.8 

0.1 - 

-4.0 - 18.5 

- 2.2 - 2.3 

- 13.5 -7.7 

39.3 xi.0 

14.6 4.8 

0.4 0.4 

-9.5 -9.’ 

-8.0 -8.3 

9.9 

- 2.6 

O.6 

-0. I 

5.4 

-0.S 

6.5 

0 2 
0.6 

7.5 

0.5 

I .Y 

8.1 

I.6 - I.6 

3.0 7.3 

9.2 x.9 

8.0 14.3 

-0.5 

4.0 

1.3 

12.3 

II.5 

-9.4 

I.9 
-11.2 

IO. 1 

- I.2 

- I.3 

9.1 
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Table 3X (concluded). Capital-importing Developing Countries-by Class of Creditor: Current Account 
Financing. 1977-86’ 
(111 h~lltt~n\ 01 11.53 d~dlm) 

I47U I WI IYSI I’lS2 tw.1 IY8-I t YSS I YSh 

lY.0 

s .I 

7.J 
I I.0 

0 2 

Il.h 

II t 

2s 

0.7 

I 7 
II -I 

47 
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-I I 

II.2 

Y).(I 

!4.! 
Ih Y 

- !.h 

- 33 

lb.3 

hS 

h.2 
II J 

0.2 

I) Y 

0.Y 

YJ 

I.2 

0 2 

I II 

7 3 

II ‘J 
0 1] 

0 7 

th h 

7 I 
h7 
0 4 

I s 

0.5 

s. t 

-II h 

0 3 

I 1 
(I.4 

7S 

\I ‘J 

I/ ; 

0 ” 
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Financing: by Region 

Table 39. Capital-importing Developing Countries-by Region: Summary of Current Account Financing, 1977-86’ 
Iln billions of L!.S. dollar\) 

1977 197x I WY 10x0 I9XI IW’ 1983 IYM 19x5 IYYh 

0 Africa 

Current account deticlt 

lhe d re5erve5 
Asset transactions. net 
Errors and omissi~~n\ 

Non-debt-creating tlous. net 

Net external borrowing 

Long-term borroumg from official 
creditors 

Reserve-related Itabilities 

Other borrowing 

Asia 

Current account cieticil 

use of rest3Tes 

Asser Iransactiom. net 

Errors and omissions 

Non-debt-creating Ilow>,. net 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilitie:. 

Other borrowing 

Europ 

Current account deficit 
Use of reserves 
Asset trsnsactiom. ncl 
Errors and omksions 

Non-debt-creating ilium. net 

Net external horrowq 

Long-tern1 borrowing from official 

creditors 
Reserve-related IiabIlIIie~ 

Other borrowing 

Non-oil Middle East 

Current account deficit 

Use of reserves 

Asset transaclions. net 

Errors and omissiona 

Non-debt-creating tlows. net 

Ner external borrowing 

Long-term borrowing from uff~c~al 

creditors 
Reserve-related liabilitle\ 

Other borrowing 

Ill.4 
0 .6 

- I.’ 
- I.0 

3.7 

8.3 

15.4 
: .Y 

- I .o 

3.6 

IU.4 

3.7 

O.-l 

4.2 

3.9 
0.h 
h.3 

I .I) S.Y 
-b. I - -1.9 

1.0 0. I 
0.Y - I.1 
3.b 4.7 

6.1 IO. I 

2.Y 

-0.3 

3.8 

Y.0 
I.1 

0.7 
- I.10 

0.7 

7.5 

I.2 
2.4 

7.Y 

5.1 

- 1.7 

- I.2 
-0.3 

4. I 

1. I 

3.0 

I .-I 

-0.3 

1.4 

-0.1 
5.1) 

7.1 
0.‘) 

- I.1 
IO.7 

5.3 

2.7 I.2 3.6 2.7 

(I.4 ij.5 -0.3 2.3 

5.7 6.1 8.4 2.7 

.sb 

- 1.7 

0. 1 
-0.4 

3.5 

6.b 
4.4 

- 1.7 
- I.3 

4.n 

9.2 

6.0 

3.3 

15.2 

- b.l) 
- 2. I 

5.2 

IX.1 

4.h 

13.3 

9.Y 
I.1 
0.5 

0.5 
I.1 

6.X 

7.2 

- Cl.Y 

0.5 
- I.5 

6.0 

3.1 

3.7 

- 0.6 

‘5.3 
7.j 

- 1.7 
0.6 

3.1 

15.7 

25.1 

4. I 
-0.8 
-I.’ 

5.1 

17.9 

15.7 

-0.6 
- I.S 

4.6 

13.5 

I I.b 

0.9 
- (1.Y 

- I.5 

5.1 

8. I 

7.u 
-0.b 

- lil.7 

77 

-0.3 

-0.5 

5,s 

3.3 

5.0 

3.5 

6.h 7.1 6.6 5.8 4,s 2.1 3.1 
1.7 2.5 7.8 5.2 1.6 - 3.4 0.7 
I .J 6.0 3.5 1.6 2.0 4.3 -0.4 

2I.Y 2 3 .5 20.2 16.4 7.9 
-h.7 -b.i -5.x -8.0 - 7.4 
-(I.4 - 2.Y - I.5 - Z.-l -4.1 
- 2.1 -3.3 -4.8 - 2.4 - 2.3 

6.5 x.7 6.8 6.8 6.7 

24.4 27.7 ‘5.6 22.5 1.5.11 

IS.0 I4.b 

- 1.5 -6.‘) 
-4.6 -4.’ 

7.6 8.0 

13.1 17.8 

7. I I I.2 9.2 9.3 II.1 x.5 1l.l 
I.’ 3.3 2.4 3.Y I.2 -3.h -0.Y 

lb.b 13.2 13.9 9.4 2.6 s.5 76 

12.3 
-0.X 

0.3 

0. I 
I .o 

Il.7 

IO. I 
0.5 

- 0.Y 

I.5 
I.2 

7.7 

6.7 
I.8 

- I.5 

0.x 
I .-I 

‘7 -. 2.1 
- I.8 - I.2 
-Il.7 -0.6 

2. 
0.3 

IO -0.7 

4.3 

5.1 
0.2 

-0.4 

1.4 
I .Y 

4.n 

I.8 

3.4 

I .s 

2.0 

I .Y 

0.5 

‘4 -. 

0.7 
I .6 

I .I) 

3.Y 

1.7 -0.1 -0.4 
0.2 - 0.4 - I.0 
cl.6 2.b I.Y 

7.1 

- I.3 

- I .-I 
-n.3 

5.2 

‘4.Y 

7.Y 
- 11.2 

2.7 

10.2 

-0.3 

0. I 
6.2 

Y.4 
- 1.7 

1.6 
0.Y 
S.b 

1O.b 10.3 

0.6 0.3 

0.6 -n. I 

1.3 

Il.3 10.6 

I.-l I .J 

- 1.0 -n.x 

I .I.) 0.4 
5.1 3.6 

4.5 1. I 3.1 

3.’ 
- 0.4 

0.3 

7.x 

2-I 

‘0 -. 
-0.2 

7.7 

-0.’ 

4.3 

8.0 

I .1 

3 3 

I.I 
3.0 

1.7 

I 6 
-i).Y 
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Table 39 fconcluded). Capital-importing Developing Countries-b! Region: Summar! of Current Account 
Financing. lY77-86’ 
(In hillicvv 111 L1.S. J~ailant 



Table JO. Capital-importing Developing Countries--by Analytical Subgroup: Summary of Current Account 
Financing, B977-86’ 
(In blllions of C1.S. dolltirxl 

lY77 1978 lY7Y I YW 19x1 1982 19x3 I%4 1985 1986 

By prednminant export 

Prlniary product csponcr~ 

Current acckwnt deficit 
Clsc of rt’wrves 

.As$el transactIons. net 

Errors and omissiom 
Non-debt-creating tlow~. net 

Ner cxtemal borrowing 

Long-term borrowtng invn ofhxl 

creditor\ 
Reserve-related liabililtcs 

Other borrowing 

Exporters of manufactures 

Current ilccount dsiicir 
Use of reserves 

Asset tran>actions. net 

Errors and omkions 
Non-debt-crraflng tlws. net 

N~I external borrowing 
Long-term borrowing from ol’fic~ul 

creditors 
Rewrve-related lirlbilltles 

Other borruwing 

Serwe ond remittance cuunrrie~ 

Current account deficti 

Use of reberves 

Asset transacttons. net 

Errors and omtssiona 
Non-debt-creating flows. net 

Net external borrowing 
Lung-term b~wrowing from official 

creditors 
Rewove-related habilitle\ 
Other borrowing 

Bj financial criteria’ 

Current account deficit 

Use uf reserves 
Assrr transaction,. net 

Error5 and omissions 

Non-debt-creatlnp tlL),u\. ner 

Net external borrowing 
Long-term borrowing I‘rom ol’t’lcid 

crechtors 
Roerve-related Ilabllttw 

Other borrowing 

17.‘) 
-4.h 

- 2.CI 

-3.5 
7.0 

71.1 

-I- I --. 
-0.7 

I.1 
-5.0 

x.3 

2Y.X 

27.4 
7.Y 

- I.S 
- 2.9 

10.5 

2’). I 

44.7 61.7 5Y.S 43.0 31.0 
5.1 9.0 I.1 -6.1 

-5.4 - 2.‘) -I.‘) - I.0 
- 8.3 -9.0 -3.3 - 3.5 

12.1 I I.8 IO.6 IO.5 

5x.2 5l.S 36.1 31.’ 

27.2 25.2 
-2.0 0.5 
-3.2 -4.1 

12.3 11.7 

20.1 17.2 

7.1 7.7 9.0 I2.Y I3.S 13.7 16.1 IS.9 10.-l 9.1 
I.S I.1 0.x 4.0 5.4 10.7 8.8 3.6 - 3.7 -0.4 

12.1 71.0 19.3 27.6 39.1 27.2 I I.? Il.7 13.5 8.3 

I.1 
-4.S 
- 2.h 

1.6 

S.8 

7.9 

-4.x 
18.2 
2.3 

- 0.3 

3.7 4.0 

R.9 16.7 

23.2 IS.7 4.3 
-3,s -6.7 -7.’ 
-0.3 ~ 2.7 - I.0 
- 1.l -0.5 - I.8 

l.Y 5.1 4.2 

73.2 ‘0.3 IO. I 

0.7 
- a.7 

- 1.7 

-4. I 

4.6 

IO.6 

- 3.2 

-7.9 

-4.7 
- 2.6 

5.7 

6.3 

3.’ 2.1 

- 2.8 -7.4 
-4.8 -4.3 

- 8.5 8.1 

2.7 5.4 

I .o 

- 0.1 

5.’ 

5.x 
- I.1 

0.6 

-0.8 

2.5 

4.h 

3.3 
2.4 

I .I) 

3.4 5.4 

-0.6 -0.9 
-0.4 0.9 

5.h 

- I.S 

0.4 

-0.x 
2.4 

4.9 

0.1 

I I.7 

8.1 
-0.7 

0. I 

0.5 
4.3 

3,s 

2.1 

- I.2 
2.3 

5.1 7.1 6.3 5.8 
I.1 3.6 2.2 I.3 

17.0 9.5 1.6 3.5 

9.3 13.4 
- I.6 0.s 
-0.x -0.3 

0.2 - 

1. I 4.7 

12.9 
- I.5 

I I.0 

0.6 

- O.b 
0,s 

1.5 

5.1 

3.b 

0 c) 
0.6 

7.4 

3. I 

- I.0 
5.3 

x.s 

I .o 

5.0 

8.3 6. I 

5.1 

I.1 

-0.2 

1 I.’ 
1.3 

-0.4 

I .I) 
4. I 

5.2 

1.0 

-0.2 
3.S 

II.2 12.0 
0.3 I.0 

I.? 0.2 
- 

3.4 4.4 

5.3 6.4 

‘b -. 

5.8 

3.5 

1.8 

2. I 
-0.1 

4. I 

1.S 3.1 
0.9 I.2 

2.1 

9.5 

-5.0 
-3.3 

-37 

2.4 

I8.h 

IX.1 

-7.1 
- !.h 
-7 ’ _ .- 

1. I 

27.S 

3.4 2.2 3.6 5.1 5.2 x.5 7.S 6.9 6. I 
-0.b - 0.5 I.1 I .o 6.6 9.1 2.7 -S.S - I.4 
24.b 30. I 3 s 5 1Y.3 3S.3 I .I) 6.1 1.0 0.9 

‘2.7 27.4 36. I 
-9.5 3.8 l1.Y 
- 2.Y -3.3 - 9. I 
-‘7 - -. - il.2 18.7 

5.x s .5 7.7 

31.7 43.2 s5.3 

39.8 
18.5 

-8.6 
- 23.0 

5.8 

17.1 

10.3 - 
- 2.5 - 14.6 
- I.b - 1.5 
-7.5 -4.2 

3.4 3.7 

IS.6 lb.5 

3.4 3.4 
- 2.2 - ?.I 

-1.2 -4.9 

J.-l 4.9 

5.4 S.5 
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Table 40 (concluded). Capital-importing Developing Countries-by Analytical Subgroup: Summary of Current 
Account Financing. 1977-86’ 

0 

I In blllion5 (11 II S. Jldlm) 

1477 lY7S 1’17’1 IYSII IWI IYSl IYS3 1’151 IYSS I YSh 

I-l t 
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-4.S 

Y.8 
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Y,II 

-0 s 
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-4.3 

h? 
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Financing: by Alternative Analytical Cdtspories 

Table ill. Capital-importing Developing Countries-by Alternative Analytical Categories: Summary of Current 
Account Financing, 1977-86 
tin billion5 of L1.S. dollars) 

IY)xO IYXI 

Non-oil developing countries 

Current ;1ccount ddi~~t2 

Non-debt-creating I~CIW\ 
Official transfers 

Direct invchtment tlouh. net 

SDR crll\lcations, valuation 

3djustments. and gold 

moneti7atinn 

Use of reserva 

Aset transactions. net’ 
Recorded crrorb and omissions’ 

Ner external bornwlng 

Rescrvr-related Il~bilitlcs 

Liabllitlcs constituting 
toreIgn authorltw 
rrservch’ 

Use of Fund credit 
Arrears 

Long-term borrowing from 
official creditors. net” 

Other net cxtcrnal borroulng’ 
Lang-term 

From banks’ 

Other 
Shon-term 

Net oil exporters’ 

Current account defic:lt 

Use of rehrrvrs 
.Ahhet trsnwctionh. net 
Errors nnd omis~ton\ 
Non-debt-creatmg tlowa 

Nrl cxternlrl borrowmp 
Long-term borrowng from 

I)fficial creditor5 

Reserve-related Ilabilitie\ 
Other bornwing 

29.6 II.5 

II. I 1h.X 
x.3 X.2 

s.2 7 I 

1J.b I.5 

- I I.4 - 16.6 

-s.1 - I.S 
6.4 -6.2 

38.4 49.n 

3,s I .6 

II.3 11.8 
22.6 32.6 
Il.5 2 5 3 

s.1 IY.7 

6.3 S.6 

II.1 :..7 

64 7 s 
- 2.0 - I.4 

- I.8 - I.3 
- 7.4 - 1.7 

3.3 3,s 

IO.3 X.0 

-I. I 3.0 

I.2 U.Y 
5.0 4. I 

Net nil importers’ 

Current xcount deliclt 

Use 3t‘ reserves 

Asser iransactiun5. net 

Error\ and omissiun\ 

Non-debt-creating tlout, 

Net external borrowing 

Long-term borrowing from 

official creditor5 
Rcberv+rcluted liabllitie\ 
Other b~xrowng 

3.7 34.11 

- 9.1 - 15.7 
- 3.3 -0.7 

- 2.‘) -4,s 
IO.8 I.3 0 

2x.2 -!I.(1 

x.3 I I.S 

2.3 0.7 

17.6 ‘8.S 

- 

X6.h 

2.3 .3 
12.2 
9. i) 

11. 
-6.‘) 
- 4.n 

- 11.s 

s7. I 

1.2 

‘0 -. 
I.4 

0.8 

-I3 6 --. 
hO.3 
35.1 

‘0.Q 

15.3 

25.1) 

IQ.3 
3.5 

-3.1 
-3.9 

52 

15.6 

3.9 

I I.8 

76.3 
-3.4 

-0.X 

-8.Y 
1s. I 

71,s 

IX.7 
4.2 

1S.6 

- 

107.4 

‘7.5 
13.3 

13.4 

0.s 
- 7.x 

- 12.8 

- I6.S 

112.4 
8.9 

I1.Y 
6.0 
’ 0 L. 

‘5.Y 
77.6 

S6.S 
30.0 

26.5 

21.0 

23.4 
-0.7 

- 5.2 
- 7.Y 

7.1 

30. I 

3.8 
- 0.2 

2h.S 

x1.4 

-’ I -. 
- 7.6 

-x.7 
2n.1 

x2.3 

17 - e..._ 
9. I 

51.1 

Xh.3 

‘5.1 
I?.‘) 

12.0 

s.7.9 

” 7 --. 
L.-I 

X.8 

35.7 
17 ’ -. .- 
13.x 

Y.-l 

4.7.s 

2s.n 
17.7 

9.Y 

42. I 

27.7 
16.4 

IO.8 

0. I 

4.7 
-l.Y 

-21.1 

63.0 
I-LX 

II.5 

4.0 

-4.5 
- I’.h 

57.4 

IO.2 

- IS.7 
- h.Y 
-7.Y 

-Lb. I 
5.6 

(I.4 
-s. I 

-7.7 

0.4 

7.2 
-Y.O 

30,s 

I .7 -7 - 3 -0.6 I.1 2.3 
6.8 IO. I 1.7 I .1 3.7 
6.3 7.3 I.5 -5.Q I.4 

14.9 

43.3 
2Y.S 
19.7 

Y.Y 

13.7 

26.3 
21.U 
37.5 

3Y.6 

-7 I -. 
- 1h.S 

23.x ‘I.1 IY.X 
lb.7 10.0 IO.6 
IX.1 2Y.7 11.x 
14.6 28. I II.7 

- I.5 1.6 0.2 
- I.4 19.7 - I.3 

17.5 5.6 
3.4 - 7.1 

- I.1 - 2.5 
-Y.tl - h.4 

5 5 4.Y 

4.4 
- 3.6 
- I.2 
- 2.6 

4.h 

7. I 

Y.0 
- I.1 l 
- I.3 

14.6 

4,s 

4.7 

4.9 

6.4 

3. I 

2.2 

14.3 

I.8 6.8 3.x 
I .x 2. I 1.X 
3.5 -1.1 II.0 

hX.8 

0.8 

-3.5 

- Il.6 

19.6 

35.6 33.0 
-4.7 -6. I 

-7.1 -7.1 

63.4 

‘I.9 
12.6 
lY.Q 

I I.9 

4.3 
-0.2 

7.8 

48.3 

-6.7 

-’ I -. 

- 6.3 

17.8 

J5.6 

?I.!, 
ltJ.4 
13.2 

31.3 

- I?. I 
-5.8 

-5.3 

IS.5 

3Y.O 

‘I.9 
3.8 

13.3 

II.? 16.1 
4.6 - I.7 

II. I Y.7 



Financing: by Alternative Analytical Categories 

Table 41 (concluded). Capital-importing Developing Countries-by Alternative Analytical Categories: Summary 
of Current Account Financing, 1977-86’ 

e 
(In billions of C1.S. dollars) 

lY77 197x IQ)70 IWO IYXI 19x1 1983 lY8J 19x5 lY86 

Major exporters of 

manufactures’ 

Current ticcount deficit 
USC of rewrvt3 

Asset transactions. net 

Error5 and ornib,ions 

Nc)n-debt-creating flows 

Net external borrowin@ 
Long-tern1 borrowing frum 

official creditor5 
Rcscrvc-related liabilitie\ 

Other borrowing 

Low-income cuuntries’ 

Current ilccount deficit 
US of resewes 

Asset transactions. net 

Errors and omi<sionh 
Non-debt-creating flout 

Net external borrowing 
Long-tern’ borrowing from 

t,ftisial sreditur3 

Resene-reIdted liabilitw\ 

Other h~wrouing 

Other net oil importers’ 

Net er;tem;LI bornwing 
Long-term burrowing from 

official credittws 

Reserve-related liabilitie\ 

Other borrowing 

x.i) Y.8 ‘I 6 31.7 37.7 34.b 15.X 4.6 -0.4 - I.9 
4. I - IO.3 - 3.0 I.6 -2.7 3.3 -4.2 -17.x - 8.8 -7.7 

-I.‘) 0.3 0.b -0.7 - s.0 -0.5 O.-l -0.5 -5.9 -6.6 
- I.8 -3.5 -2.3 - IO.7 -x.2 -7.7 4,s --I.-l 

4.s 6.2 6.S 6.9 7.5 7.8 h.6: 7.5 IO.4 IO.7 

I I.3 17. I lY.5 34.5 46.0 31.7 17.2 11.7 3.x I.7 

7.h 3.5 4.2 3.2 2.Y 4.4 
0.7 -0.7 - I.7 1.3 h.2 
s. I 14.0 lb.‘) 71.4 4l.S ‘I.2 

7.Y Y.’ 
- 3.6 -0 Y 

I.1 -0 I 

0.h 

7.0 .;.-I 

4.h h.2 

I.7 3.0 
0. I 0.2 
3.1 3.1 

12 3 15.0 
I.7 -4.0 

-0.2 - 0,s 
-I.’ - I.6 

3.3 3.4 

17.2 17.7 

4. I %I) 
1.7 I.2 
b-l I I.5 

I s.0 

0 5 

1l.S 

5 2 

Il.7 

7.4 
I.S 

2,s 

26.h 
-50 
-0.6 

I .I) 

6.0 

2s. 3 

x. I 

2.5 

l-1.7 

I-I 7 4.4 
s.7 

-il.5 -0.5 

0. I -0.9 

Y-l 5.’ 

9.6 I I.8 

Y.7 Y.S 
2.6 3.s 

-‘7 - -. I.5 

31.1, 71 3 
0.5 3 .2 

-’ I - -. 2,s 
-0.6 -2.Y 

7.5 6.6 

26.7 lY.1, 

Yh s.0 

s.2 2.5 

I I.Y Y-4 

7.0 

4.Y 
5 3 

x.7 
-5.5 

- I.0 

- I.5 
> .3 

I I.4 

7.1 
1.7 

2.3 

2.7,s 
TY -. 

- I.5 
- 0.3 

5.8 

16.‘) 

7.5 
3 s 

5.6 

T.5 2.9 2.7 
n.5 -2.5 - I.9 

5.7 3.4 0.‘) 

II.1 

-0.7 
-3.3 
-0.Y 

6.0 

9.5 

X.8 
rj.7 

IX.6 

0.8 
- 2.0 

S.0 

I4.S 

7.7 

‘7 -. 
4.5 

21.6 
1.7 

7.3 6.‘) 

9.h 13.4 

6.9 9.8 
- 0.7 - I .O 

3 3 5 .o 

11.4 
-0.h 

-1.1 

5.7 

IO.4 

4.4 

- I.4 
7.4 

11.9 

-I.).‘) 

5 ! 

x.5 

3.6 

I.2 
3s 
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Financing: Rescrvc~ 

Table 42. Capital-importing Developing Countries: 
Services, 1977436’ 

Reserves and Ratios of Reserves to Imports of Goods and 

t Values in billions ot U.S. dollar\; ratio\ in percent) 

I?77 I YlX 197’) I YXO lY8l 1982 1983 1984 1985 1986 e 

Official reserve holdings 

Capital-importing countrw5 s3. I 9s Y 113.1 171.7 I16.Y 104.6 11.9 130.0 136.7 l-15.5 

By region 

Africa I I.4 07 14.6 ‘O.-l 13.2 8.6 7.9 7.2 8.0 8.5 
A5ia 27.5 3l.U 36.2 39.6 442 49.0 58.4 65.1 67.7 75.6 
Europe X.6 IO.6 Y.7 10.3 9.5 1.6 x.5 9.5 10.8 10.5 
Nun-oil Middle East 7.1 9.0 9.x 10.6 IO.5 I I.2 9.8 7.5 7.1 6.8 
Webtern Hemisphere ‘KS 35.5 41.7 40.3 3Y.6 ‘8.2 79.3 jo.7 43.1 44. I 

By predominant export 

Primary product exporters 
Exporters of manufactures 

Service and remittance 
counttie 

By financial criteria 

Market borrowers 
Of which. 

Major borrowers 

Official borrower-5 

Countries with recent debt. 
servicing problems 

Countries without debt- 
servicing problems 

By miscellaneous criteria 

Small low-income countries 4.5 4.4 5.0 4.4 1.3 3.7 5.1 1.1 3.2 
Sub-Saharan Africa’ 3 s 3h 4. I 3.8 3.5 2.7 2.9 3.1 3.1 

By alternative analytical 

categories 

Non-oil developing countries 

Net oil exporters 

Net oil importers 
Major exporters of 

manufactures 

Low-income countries 

Other net oil m~porters 

Ratios of reserves to imports of 

goods and services’ 

Capital-importing counts-w 26.X 3.x 23.Y I’).‘) 17.4 16.6 19.5 21.4 ?‘.I 21.8 

By region 

Africa 17.5 17.0 16.9 18.0 I I.2 8.2 8.4 8.0 9.3 9.3 
Asia 27.s 24.3 21.3 IS.1 18.2 20.6 24.0 ‘4,8 24.5 ‘4.9 
Europe IX.7 21. I 15 7 13.3 1I.Y IO.2 12.0 13.0 14.6 13.0 
Non-oil Mlddlr Ea\t .Q~.O 33 2 2x.3 ‘1.3 21.9 23.9 10.9 15.8 15.0 I-I.0 
Western Hemibpherc 37. I 3.X 36.4 75.7 21.8 17.0 22.5 30. I 31.7 30.3 

3.5 
?-I 3 --.- 

S6. I 

27.5 

8.7 

36.7 

46.5 

hh.2 82.S Y2.7 94.3 YS.? 90.1 98.9 112.6 119.8 128.2 
Y.? IO.4 13.4 16.8 17.3 13.3 15.4 18.0 18.8 19.8 

56.9 72.2 79.3 77.5 78.0 76.8 83.5 91.6 101.0 108.3 

‘6.0 

12.6 
IX.4 

3Y.3 16.4 43.5 

26.2 78.1 29.Y 

I I.2 I I.3 I I.Y 

6S.O 

32.8 

Y.C 

18.7 87. I 

38.0 34.3 

IO.5 10.0 

11.7 

54.2 

49.6 51.0 

63.4 70.2 

36.0 

13.1 

” x --. 

37.8 34. I 3h.6 

15.6 14.Y 14.9 
2S.Y 2X.6 26.5 

37.9 28.7 27.2 34.3 36.9 36.6 
35.7 42.9 51.2 58.0 61.8 69.3 

ICJ.8 I I.4 I I.4 8.9 8.7 8.7 

x3.5 65.6 70.0 87.3 98.5 

32.9 ‘I.6 23.7 37.9 JO.8 
9.8 8.9 9.9 8.9 7.6 

107.8 

42.9 

6.8 

42.9 27.8 32.7 45.4 48.0 

74.0 76.9 81.2 84.5 88.7 

49.2 

96.3 

l 
2.7 
3.0 

37.4 49.1 58.8 66.7 
25.7 26. I 21.8 ‘I.2 
20.5 19.1 20.3 20.4 
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Financtng: R~~ncs 

Table 42 (concluded). Capital-importing Developing Countries: 
(hods and Services, 1977-86’ 

Reserves and Ratios of Reserves to Imports of 

~Valu~\ 111 hillion (II‘ C1.S. tic)llar\: rathw 111 pcrccnr) 

1477 IY7S I WY IYSI) IYSI lYS2 lYS3 I WJ IWS I YXh 

RJ predominant export 

2h.X 
” I) --. 

IO 1 

15 

II.1 
27 1 
Ih S 



Financing: Fund Credit 

Table 43. Developing Countries: Use of Fund Credit. 197746’ 
(In trillions crf U.S. dollarsI 

I977 

Developing countries 

By regiun 

Africa 

Asia 
Eurilpe 

hliddle E~SI 
Western Hemisphere 

By predominant export 

Fuel euponers 
Non-tucl espcmers 

Priniap product exporters 

Exporters of manut‘acrures 
Service and remittance 

eountne5 

By financial criteria 

Capital-imporIin9 countries 

Of which. 
Market hcrrrcwera 

Of which. 
Major borrowers 

Official borrowers 

Countries with recent debt 

servicing problems 
Countries without debt- 

servicing problems 

By miscellaneous criteria 

Small low-income counrries 

Sub-Saharan Africa’ 

Middle Eastern oil exporters 

Non-oil h,liddle Eastern countries 

By alternative analytical 

categories 

Oil exporting countries 

Non-oil developing countries 

Net oil euponers 
Net oil importers 

Major exporters crf 

manufactures 
Low-irxome countries 
Other net oil imponerx 

Memorandum 

Drawings outstanding a~ end ot year 

Developing ccruntries 

-0.1 

0.2 

0.3 

0 I 
0 I 

0. I 
0.7 

(I.4 

0.’ 

- 0 I 

-0. I 

0. I 

-0.2 

- I). I 
0. I 

-0.3 

-0.2 

S.1) 

I Y75 

-0.3 

0.2 

-II 5 

-11.2 

0.2 
-I.).? 

- 0.7 

(1.1) 

-(I.7 

(I.3 

-0.2 

I.).? 

- 0.3 

- Cl.3 

(I.7 
- (1. I 

0,s 

x.0 

I’)79 1980 I’)81 1981 1983 I984 

0.2 I.4 6.0 6.8 10.6 4.6 

0. I 

-0.1 
0. I 

0.1 

(I.‘) 
0,s 

-0.2 
- iJ.2 

1.7 
3. I 
I.1 

-0.2 

0.3 

1.1 

1.2 
I.’ 

I .1 

2.2 
I.? 

0.6 

0.2 
0.6 

I .5 s.s 3.2 

-0. I 
I.5 
0.9 

I.1 

1.7 I.2 I) h 
x.4 3.4 Il.4 

6.3 I .Y I 2 
?.(I I.3 -0.6 

-0.2 -10.4 

6 0 

3.4 

>-I -. 

0.2 

11.7 
b.6 

3.6 
‘7 -. 

0.3 1I.h 0.2 

0.2 I.-t 6.0 6.8 l0.h 4.6 

- 0.J 0.6 I .Y 3.0 7.3 1.0 

-0.7 0.7 IO. 8 iJ.7 s.0 3.2 
0.5 0. I 1.7 I.? I .5 0.2 

0.6 I .0 3.6 3.x 8.0 3.s 

- 0.4 0.3 ?.I 2.6 I.1 

11.2 
0.4 

0.1 

0.4 

I.1 

0.8 

I.1 

I.4 0.5 

-0.1 -0.7 

0.2 

0.2 

I .-I 
-0.2 

I.6 

- 0.5 

6.8 IO. I 

0.5 I.? 
6.3 8.8 

0.4 0.1 
(I.?, 0.6 
0.1 0.6 

2.4 

I.2 

I.5 

-0.2 

6.0 

5.v 

I.1 
!.(I 

2.x 

4.0 
7.1 
7,s 

4.7 
I.2 

3.5 

2.3 
I) s 

0.h 

x.3 

I.9 
I.7 
1.7 

21.1 3 I ..3 34.2 

I YX.5 IYXb 

I.0 - 3.1 0 

- (1.Y 

- 0.4 

2.4 

-0 3 .- 

I .o 

I.‘) 

I.6 
- 0.4 

I .c) 

-0.1) 

-11.2 

- I). I 

- 0.4 

I.4 
0.9 

0.5 

(1.1) 

Cl.4 

35.2 

- 1.3 

- I .I) 
l.IJ 

0.1 

(I.2 
3.v 

- 2.5 

- I.1 

-0.3 

-3.7 

- I.’ 

-0.3 

- 1.3 

- 2.3 

I.4 

-0.V 

-0.X 

-3.7 

-3.7 

I.’ 
- I.!. 
- 1.4 

31.5 

’ For classifieatmn of countries in groups shcwn here. see the Inrruducticur to this appendix. Projected use of Fund erecht does ncrt take 

into aeeount prospective proprams. 

.’ Excluding Nigeria and South At‘rica. 
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Table 44. Capital-importing Developing Countries: External Debt and Debt Service. 1977436’ 
(In pcrccnl \>I t’xp~v~> of gwd< and ‘IcrvII‘c\. c\txpl !\hcrc tahcr\\Iw najlct11 

1477 I V?S 1 ‘Jpl I’WI IYSI IVS’ IYh? I VW IYS5 I VSh 

II?.? 
x7.7 

13l.i) 

lh3.7 

IY2.h 

I I’).S 

1-1s. I 

172.2 

47 

” 0 _- 

II).’ 

I3l.S 
WV 5 

173.7 
SI h 

12x.1 
Ih?.I 

21.7 

131. I 

162. I 

IYh.2 

4’ ’ -.- 

IS 1 
fli 7 

I-l 1) 
III I 

I 6 ..: 
17.4 

.37 I 

20,s 

L.0 

2s s 

I LY 

1’0 4 

475 0 

Illh 0 

7-l 1 
I I’).‘! 

154.4 
1’Jh.S 

I I’.4 

ISI.‘, 

l7Y 4 

s1 -I 

1s.s 

71. I 

14.1) 
SS 

IS 2 
IS s 

is,s 

‘0 s 

I? L 

.%I 0 

II 5 

I III -I 
Shh.S 

S7.4 

71.7 

Il’J.5 

127.x 
1SI.S 

IO3 I 
I55 h 

I hh.5 

7i.h 

I7 I 
x7 s 

I .: .: 
S? 

IS.7 
17 4 
: ; I 1 

IS : 

1.7.5 

71, 5 

II) u 

10.7 
53 ‘I L ._ 

IhV.5 
Xh.0 

13.5 
l62.S 

271.5 

l-b.0 

2SX.h 

?I’.4 

v4.0 
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Debt: by Region 

Table 45. Capital-importing Developing Countries-by Region: External Debt, by Class of Creditor, End of Year, 
197746’ 
(In billions of U.S. dollarst 

I’)77 lY78 I979 19x0 1981 1982 1983 1984 1985 1986 0 

Capital-importing countries 

Total debt 333,s 3YY.S 

Short-term 62. I 70.X 

Long-term 271.5 328.7 

Unguaranteed’ S6.7 5Y.4 

Guaranteed’ 214.8 26Y.2 

To official creditors IOY.7 l3U.4 

To financial institutions 72.8 YY.6 

To other private creditors 32.3 39.3 

-175.0 

XI.4 
393.6 

70.8 
3” 8 _b&. 

lJ8.8 

132.2 
41.9 

566.8 662.1 749. I 796.9 829.5 865.1 895.7 
Ill.0 133.0 150.4 132.0 130.3 101.5 100.6 
455.8 529.4 598.6 664.9 699.3 763.6 795. I 

85.1 107.7 116.8 I I I.0 106.6 105.4 102.9 
370.7 422.2 481.8 553.9 592.6 658.2 692.2 
172.5 193.7 215.6 239.6 259.0 286. I 307.9 
154.8 182.7 212.Y 254.9 214.9 310.6 321.3 
43.4 45.8 53.3 59.4 58.7 61.5 63.0 

Bp region 

Africa 

Total debt 61 .O 72.3 84.1 94.2 103.1 117.5 125.4 

Short-term 12.2 0.0 8.7 IO.4 I?.? 16.8 17.6 
Long-term 4x.9 63.3 75.1 83.8 8Y.8 100.7 107.8 

To official creditors lY.3 23.9 30.2 36. I 41.2 46.3 50.4 
To financial institutions” 15.7 21.7 27.7 29.8 31.’ 36. I 37.0 
To other private creditors’ 13.0 16.7 17.6 18.0 17.5 18.2 20.4 

130.4 
18.4 

112.0 
5-4 ’ __.h 
37.9 
20.8 

133.9 135.3 
17.5 17.2 

116.4 118.1 

57.0 60.2 
38.8 38.0 

20.6 20.0 

Asia 

Total debt 83.6 93 8 Ill.6 

Short-term 17.6 I-l.0 18.9 

Long-term 71 .o 79.7 92.6 

To official creditors 44.8 51 .-l 55.8 

To financial institutions’ 9.7 12.5 18.9 

To other private creditors’ 16.5 15.9 18.0 

135.5 
25.7 

109.7 

63.4 

24. I 
1, -l --.m 

157.x 182.6 201 .s 
29. I 34.1 33.0 

128.7 lJ8.S 168.5 
71.7 78.7 86.5 

29.6 36.9 44.4 
27.4 33.0 37.6 

‘12.3 
77 3 _e.‘. 

180. I 
94.7 

46.7 

38.7 

229.0 247.5 
28.8 29.3 

200.3 218.2 

105.6 116.7 

52.5 57.7 

42.’ 43.8 

Europe 

Total debt 38.9 48.1 56.2 68.0 71.’ -i 74.7 76.9 80.6 84.5 86.7 
Short-term Il.8 15.0 11.7 14.4 14.6 13.7 13.2 14.1 15.1 16.4 
Long-term ‘7.1 33.1 43.5 53.6 57.6 61.0 63.7 66.6 69.3 70.3 

To official creditors 10.2 I?.? 14.7 18.0 20. I 22. I 22.6 24.7 25.0 24.6 
To financial institutions” 7.7 Y.6 14.6 IX.2 20.4 21.3 23.2 26.0 29.3 31.3 
To other private creditors’ Y.1 10.3 II.’ 17.4 17.0 17.7 17.9 15.9 15.0 14.4 

Non-oil Middle East 

Total debt 25.4 30.5 35.9 3Y.8 43.8 48.7 52.9 54.9 58.8 60.2 
Short-term 5.1 6. I 7.0 7.3 7.7 8.9 10.6 II.7 II.7 II.1 
Long-term 20.0 l-I.4 2x.9 32.5 36.0 39.8 42.3 43.2 47.1 49.1 

To official creditors 13.7 17.0 20.7 23.4 25.6 28.6 30.2 29.6 33.2 34.9 
To financial institutions” 7.0 2.s 2.5 2.6 2.8 3.0 ?.I 4.0 4.2 4.3 
To other private srediturs’ 43 5.0 5.7 6.5 7.7 8.3 8.9 9.6 9.7 9.9 

Western Hemisphere 

Total debt 171.6 

Short-term ‘0 I 

Long-term 104.5 

To official crechtors 21.7 
To financial insfltution5’ 37.6 

To other private creditors’ 45.2 

l54.Y 
26.7 

12x.1 

24.8 
5’ 1 _-. 
50.9 

1x7.2 229.4 2X5.6 
34.0 5 3 2 68.3 

IS?., 176.2 217.2 

27.5 31.5 35.2 
6X.5 80.2 98.7 
57.2 61.5 83.4 

3?5 5 _h_ ._ 
76.9 

248.6 

39.9 

115.7 

93.0 

340.2 351.3 358.9 366.0 
51.6 54.0 28.4 26.6 

282.6 297.3 330.5 339.4 
49.8 56.7 65.2 71.6 

147.2 160.3 185.8 189.9 
85.6 80.4 79.4 77.9 

’ Excludes debt owed to the Fund. For classification of countrie, In groups shown here. see the Introduction to this appendix. 

’ By an official agency of the debtor count?. 

’ Covers only public and publicly guurunteed debt. 
’ Includes all unguaranteed debt on thr preaumptlon that thlh i\ ~rwcd mainly to prwatc creditors. l 
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Table 46. Capital-importing Developing Cauntries-by Analytical Criteria: External Debt, by Class of Creditor, 
End of I’ear. 1977436 
1111 h~ll~~ui\ 111 c‘ S doll3rh1 

lYi7 lU7S 147’) IWO IYXI IYS’ I YS.7 I w-l lYS5 IYSh 

15-I I 
3.7 II 

121 I 
11 1 
xv 

17 Y 

77h.l 

h7 5 
30s c) 

III h 

I12.S 
S-l.5 

I-If, h 

II t 
17s 1 
h0.S 
77.Y 

;0.7 

hS 7 

I’.Y 
55,s 
77 0 

17.4 
YY 



Table 46 (concluded). Capital-importing Developing Countries-by Analytical Criteria: External Debt, by 
Class of Creditor, End of Year. 197746 
tin billions 0i U.S. dollarsl 

I Yll lY?N I919 I WIJ 1981 19x2 IYX3 1YX-l IYS5 

Countries with recent debt-scrxking 

prohlrms 

Total debt 

Short-term 
L~q-terni 

To official credItor> 
To financlal Institutions’ 

To other private credltorh’ 

Countrles without debt-servicing 

problems 

Total debt 

Short-term 
Long-term 

To official creditor> 
To financial institutions’ 

Tu other private creditorb’ 

By miscellaneous criteria 

Small low-income countnex 

Total debt 
Short-term 

Long-term 
To official creditors 

To financial institutions’ 
To other private creditor,‘ 

Sub-Saharan Africa’ 

Total debt 

Short-term 
Long-term 

To official creditors 
To financial institutions’ 

To other private creditors’ 

IS5.6 
2Y.2 

156.4 

51 .I) 
46.5 

5x.9 

117.9 

32.x 

115.1 
58.7 

26.3 
30. I 

79. I 
0.1 

18.7 

73.1 
2.7 

‘6 -. 

2.7.x 
I.2 

” 6 --. 

13.3 
4.x 

1.6 

230.2 177. I 338.3 1U5.6 457.7 4x1.3 197.4 5OY.2 517.6 
3x.x 45.6 67.9 X4.6 94.3 72.4 71 I 43.3 42.3 

IYl.4 231.5 ‘7tJ.4 32 I .tJ 363.1 40x. Y 426.3 465.8 175.3 
60.6 60.7 x2.3 Y7.7 104.7 11x.9 I Xl.6 142.5 151.5 
M.X x7 3 107.4 123.3 144.7 17X.5 192.0 120.5 274.4 
66.0 75.0 85.X IO-t.0 I13.Y I I I.5 103.7 102.9 99.4 

ltlY.3 
32.0 

137.3 
hY.4 

34,-I 
32.x 

34.4 

0.5 
74.1) 

27.2 
3.6 

?.I 

2Y.J 

I.5 
‘7.9 

16.0 

6.6 

5.3 

197 8 ‘2X.5 36.8 29 I .-I 315.6 332.2 355.9 37x. I 
35.8 43.2 4x.4 56. I 5Y.7 50.1 58.’ 58.3 

162. I 185.4 208 .-I 235.3 36.0 277.9 297.7 319.x 
79.5 90.2 100.1) I IO.9 1’0.7 125.3 143.6 156.4 
44.‘) 52.4 5Y.4 68.’ 76.4 S7.Y YO. I 96.8 
37.6 47.8 19.1) 56.2 58.9 61.7 64 I 66.6 

40. I 

0.7 
39.4 

32. 1 

4.3 
2.7 

35.8 

I.5 
31.3 

x.7 
8.4 
57 _ .- 

-17.3 53.7 

I.1 I.’ 
46.3 52.5 

3s.7 14.2 
1.9 5.5 
2.7 2.x 

59.4 
I.4 

58.0 
39.x 

5.7 

2.5 

64.3 68.8 75.9 
I .6 2.4 2.6 

61.7 66.4 73.3 
54.0 58.1 64.5 

6.3 5.9 6.2 
-4 -. 2.4 76 -. 

82.4 

2.6 
79.x 

70.7 
6.3 
2.8 

41.6 -+5.x 51.1 53.7 57.1 62. I 66.5 
I .Y 7.2 2.4 2.2 2.9 3.0 3.0 

39.6 43.5 48.7 51.5 j-l.2 59.1 63.5 
25.2 2x.1 33.U 35.x 3x.4 51.7 45.6 

9. I 9.8 10.7 I0.Y IO.8 I I.5 12.0 
5.4 5.3 4.9 4.8 5.0 5.4 5.9 

- 

’ Excludes debt owed to the Fund. Fnr classification of countries in group4 shown here. see the Introduction to thih appendix. 

’ Covers only public and publicly guaranteed debt. 

’ Includes all unguamnteed debt on the prrsumptiun that this is cwed mainly to private creditors. 
’ Excluding Nigeria and Soulh Africa. 
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I Dcht: hy .Altcrnattw Anaiyttcal Catcpvk 

Table 47. Capital-importing Developing Countries-by Alternathe .Analytical Categories: External Debt, by Class 
of Creditor. End of l’ear.197746’ 

I’,77 lY7S I W’J I ‘)x0 I’JSI 1%’ lYS.7 IYS-I I US.? I YXh 

hl 



D&t: Rlrtios 
I 

Table 48. Capital-importing Developing Countries: Long-Term and Short-Term External Debt Relative to Exports 
and to GDP. 1977-86 
lln percent) 

lY77 I Y78 I Y7Y I980 I’)81 I’)82 I9R3 1984 I985 1986 0 

Ratio of external dcht to exports 

of goods and services’ 

Cspltal-lniponing sountrieh 

By region 

.AIrIca 

Ahia 

Europe 
Non-oil Middle Eat 

Western Hemi~pherc 

B? predominant export 

Primary product expkvters 
Exporter\ of manufactures 

Service and remittuncc 

c‘cnmtries 

By financial criteria 

Market borrowers 

Of which. 
Major borrowers 

OtTicial twrrower~ 

Countries with recent drht- 

bervicin_p problems 
Countries wirhuul debt- 

aervicing pnddemx 

B> miscellaneous criteria 

Small l0winconie counfne$ 

Sub-Saharan At&-a’ 

By alternative analytical 
categories 

Nk)n-oil developing cuuntrieb 
Net oil er;poncr\ 

Ner oil importer\ 

iVl;ljor exporters of 
manuf;ictureh 

Lowincome cwnlne\ 
Other net oil Importers 

Ratio af external debt to GDP’ 

Capircll-impurtlng ctwntrit’\ ‘5.(1 25.7 75.7 25.8 28.8 33.0 35.7 35.9 36.4 34.6 

By region 

.Afrlca 

Asia 

Europe 
Non-oil hlddle Ea\f 

Webwrn Heml>phere 

127.1 

112.2 

87.7 
IX0 

163.7 

lY2.6 

169.X 
75.2 

15X.3 

I IY.8 

187.8 
148. I 

172.2 

95.7 

208.2 

I’O.3 

132,s I’O.4 I IU.4 123.1 147.7 15X.2 150.7 l5S.S 147.8 

173.7 IOh. 87.4 112.2 117. I 165.0 16Y.5 175.6 166. I 
XI .6 74.4 71.’ 73.3 87.0 Y2.4 86.0 90.0 88.0 

128.1 I1Y.Y 119.5 I15.Y 123.2 130.0 126.5 129.0 120.4 
167. I 154.4 122.8 1’8.2 143.2 164.2 162.8 177.7 173.9 
215.7 IYh.8 181.8 207.7 261.7 ‘XX.0 271 .s 282.2 268. I 

177.8 161.9 lS.5.3 
72.3 71.3 6’4.2 

150.8 133.2 112.2 

188.2 134.9 .5’ 4 -_ -. 

66.9 71.2 72.5 

122.0 142.0 157.3 

248. I 

65.8 

160.6 

‘63.2 248.4 

64.5 60.7 

179.7 182.9 

126.1 112.1 IO?. I 118.6 117.0 156.4 

188.6 231.2 ‘54.5 
179.6 ‘16.4 241.3 

116.Y 119.1 

243.2 

281.2 

139.6 

ml.’ 190.6 176.7 
162. I 151.9 155.6 

‘30.0 

280.8 

lYh.2 

Y2.2 

X4.7 

1-u). I 

179.4 

82.4 

‘18.8 

III.Y 

166.5 242. I 

73.6 

192.9 

78.3 

265.4 

97.9 

220.5 168.7 

138.1 170.4 

212.7 

91.1 

317.0 

202.5 

335.9 

2Zl.2 

733.5 
258.6 

‘5’ 1 -_ k. 

Y4.0 

345.2 

21-l. I 

257.4 

99.2 

380.7 

244.8 

96.4 
e 

373.4 

241.4 

132.1 131.1 I?‘.0 - II-I.6 127.5 150.2 I58.S 151.7 156.2 148.3 
lYl.7 181.5 150.8 132.4 160.7 lY6.6 207.5 192. I x7.5 ‘01 .o 
121.6 122.8 116.3 I IO.8 1’0.2 I40.3 147.9 142.7 Ids.6 137.7 

I I I.h IO’). I IO1 .h Y7.4 105.8 1x0 131.2 122.6 120.5 I IO.4 
158.6 l5Y.6 llY.6 139.2 141.: 15.7 165.7 162.3 182.7 188.0 
119.5 l7Y.O 126.5 121.1 138.6 154.2 173.5 l?6.8 181.2 171.3 

31.4 31.-l 31.5 26.9 30.5 36. I 37.9 39.0 40.7 35.6 
17.2 16.0 16.2 16.8 19.1) 21.7 ‘2.8 23.1 75.3 21. I 
2l.Y 23.7 II.4 25.2 28.7 19.5, 35.0 3x.9 39.0 37.8 
T’ 1 . -. 54.7 62 Y 56.1) 56.8 57.6 55.4 54.4 53.2 56.4 
29. I 31.6 33.1 32.8 35.x 42.6 IX.4 47.1) 46.0 43.4 
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Table 48 (concluded). Capital-importing Developing Countries: 
Relative to Exports and to GDP, 1977-86’ 

Long-Term and Short-Term External Debt 

(In percent) 

I Y77 197X I Y-JO IYXO IYSI lY)132 IYX? IYM 

By predominant export 

Primq producr exporters 
Ewporler~ of manuf;lctures 

Service and reniitlancc 

c~vmfric~ 

30.3 

16.2 

35.5 

34.5 
17.9 

15.-l 

I’). I 

33.5 33.7 3Y.2 

‘8.5 29.7 3 2 3 ll.S 

30.0 

31.7 

31.3 

31.8 

29.5 

33.6 
33.0 

?h.il 

38.5 
46. I 

4X.1 

‘7.7 

‘Z.? 

30.0 35.3 46.8 

” 4 --. 2h.h 

B! miscellaneous criteria 

32.3 
.73.Y 

21 .-I 

32.2 
35.5 

‘4.7 

41.1 
‘2.4 

26.2 

12.X 
71). I 

hi.8 

13.5 
W.6 

61 .Y 

2x.7 

3s. I 
‘6.7 

X.0 

54!) 
71 y _.I 

37.1 

16.‘) 
50 I 

IYS.5 

17.3 

IQ.!) 

50.2 

11.7 

44h 

51.3 

45.5 

‘8.3 

5 3 2 
66.7 

36.7 

52.7 

3.?.7 

37.2 

IX 7 
50.7 

IY)ch 

45.3 

IX. I 

51.7 

38.8 

-17.2 

4Y.2 

1’. -- 

27.7 

51.3 

hS.1 

35.3 

51 .h 

31 4 

34.Y 
lY.3 

-1x.1 

63 



Table 49. Capital-importing Developing Countries: Debt Service Payments on Short-Term and Long-Term External 
Debt, 1977-86 
(Values in bllliom of LI S. dollars: raIio\ In pcrccnt I 

IV77 IY7S 1974 19x0 lY8l 19152 IYX3 I YXI IYXS 1986 

Capital-importing countries 

Value elf debt wrv!cc paymems 3Y.1 55.7 73.1 87.5 I IO.7 122.1 
Interest payment\ 15.3 ‘I.7 31.7 44.Y 62.3 70.7 
Amwli7aIiun payment\’ ‘1. I 3-i. I 42.5 42.Y 1x.3 51.7 

Debt aervicr rati,>’ 1.0 IX.5 l8.S 17.1 20.6 ‘-1.1 
Intcre~t pqnic”‘\ r2Iicj 5.x 7.2 8.0 x.7 Il.6 13.9 
Amortlzutlon rlrrio’ 9.2 Il.3 10.x x.4 Y.0 IO.’ 

Of which. 

Market borrowers 
Value <If debt service payments 

lnlerest paymenrs 

AmortIzcltIon payments’ 

Debt vxvice ratio’ 

Interest payments ratio 
AmorIizcllion r;ltio’ 

29.1 43.4 58.7 68.0 86.6 Y6.6 x5.3 Y8.5 IOh. 103. I 
10.7 16. I 23.6 35.3 49.8 57.5 53.5 5Y.6 59.6 55.5 
18.7 27.3 34.0 32.7 36.8 39.2 31.X 3Y.O 16.6 J7.h 

15.9 20.5 20.8 IX.2 X.1 26.7 23.7 ‘1.9 26.5 ‘3.6 
S.8 7.6 x.7 Y.-l 12.7 l5.Y I-I.8 IS.1 I1.Y 12.7 

IO. I I?.‘) 12.0 x.7 9.4 l0.S X.8 9.8 Il.6 I0.Y 

Official borrowers 
Value of debt serwce payments 

lnterebt payments 
Amorwation payienrs’ 

Deb1 service ratio’ 
Intere~l paymenrs ratio 

Amortization ratio’ 

3.1 3.5 
I .-a I .1 
1.7 ‘.I 

12.5 13.0 
5.6 5.3 

6.8 7.7 

4.1 5.3 
1.7 2. I 
2.4 3. I 

I’.) -- 13.5 
5.0 5.5 
7.1 8.0 

5.7 5.6 6.2 7.7 9. I 10.3 
2.5 2.7 1.9 3.6 4.0 4.3 
3.2 2.8 3.3 1. I 5.2 6.0 

I-l.8 IS.6 17.7 ‘1.7 25.6 26.5 
6.6 7.6 8.3 10.1 II.1 II.1 
8.’ 7.9 9.4 Il.6 14.5 15.4 

By region 

Air&i 
Debt service ratio’ 

Interest payments ratio 

Amottization ratio’ 

I I.0 14.0 I-l.0 13.3 IS.1 19.4 
4.3 5.3 5.1 5.3 6.1 8.5 
6.6 8.7 8.2 8.0 8.7 IO.8 

Asia 
Debt service ratio.’ 

Interest payments rario 

Amortization ratio: 

8.1 IO. I S.8 8.2 9.7 I I.1 10.7 Il.7 Il.8 II. I 
3.5 3.8 3.9 4.3 5.4 6.2 5.‘) 6.1 6. I 5.7 
4.7 6.3 4.9 3.x 4.3 5 1 4.8 5.5 6.6 6.-l 

Europe 
Debt sewicc rutio’ 

Interest paymen& ratio 
Amortization ratio’ 

I-l.6 16.3 18.2 18.3 10.9 
5.0 6.3 6.8 8.5 I I.6 
9.6 IO.0 II.5 9.9 9.3 

,? 3 &k.b 
I,.’ -- 
9.9 

Non-oil hliddlc East 

Debt service ratio’ 
lnterw payments rittio 

.L\morIization ratlo’ 

17.5 
ST 

8.4 

17.4 
Yi 

7.v 

IX R 
9.5 

Y.? 

17.1) 
Y-l 

x.5 

‘? 4 --. 13.6 
13.2 I-1 I) 

Y. I ‘Lb 

Wesrern Hcmi<pherr 

Debt service ratio’ 

lnteresr paymenls ratio 
Amortizalion raIio’ 

28.’ 37.1 

IO.3 l-l. I 

17.4 23.0 

3x.x 

16.7 

” I --. 

33.0 40.6 5il.4 

IS.?. x.4 31.7 
11.x 16.3 18.7 

By predominant export 

f+irna-y product exporters 

Debt service ratio’ 

Interes[ payments ratio 
.4morIizatlon ratio 

20.7 26.2 23.6 
7.Y 9.6 10.8 

12.7 16.6 13.8 

21.3 31.3 37. I 
I?. I 17.1 21.8 
I’.’ -- 13.9 15.3 

I I I .o 12X.6 
h6.S 7-1.6 
4-t. I 54.(1 

” 0 --. 13.4 

13.3 13.6 
8.8 Y.8 

IJ1j.X I3Y.5 

76.2 72.6 
63.6 hh.9 

3.3 ‘3.0 

13.7 12.0 

I I.6 I I.0 

‘-l 9 --. 
9.1 

13.8 

26.3 32.2 2Y.3 
9.9 I?. I IO.7 

16.1 10. I IX.6 

24.5 26.9 18.6 24.5 
1 I.2 II.3 II.1 9.8 
13.3 15.7 17.5 I-L.7 

25.4 27.5 76.0 
I-LY 16.7 I5 2 
IO.5 I I.3 IO x 

-10.7 

30.4 

IO.3 

32.0 

20.5 

I I.5 

51.6 14.0 40.3 

30.6 3tJ.1 26.o 
IO.0 Ii.5 14.3 

79 7 . -. 36.3 
21.2 22.5 

I I.5 13.8 

36.-l 
lY.7 

16.7 

a 
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. Debt: Servicing 

Table 49 (continued). Capital-importing Developing Countries: 
Long-Term External Debt, 1977-86’ 

Debt Service Payments on Short-Term and 

0 
t\‘alues in billions of U.S. dollars: ratio5 in percent) 

1977 I Y78 I Q7Y Iwl IYXI IYSZ 19x3 I Y8-l IYSS I YSh 

Exporters of manufacture3 

Debt service ratioi 

Interest payments ratio 
Amortization ratio’ 

Serwceb and remittance countries 

Debt service ratio’ 

Interest payments ratio 

Amortizalion ratio’ 

By financial criteria 

Major hurrower~ 
Debt xervice ratio’ 

Intcre\t paymenls ratio 

Amortiz~tion ratio’ 

Countries with recent deht- 
servicing problems 

Debt service ratio” 

Interest paymen mtio 

Amortizcrtion ratio’ 

Countries without deht- 
servicing problems 

Debt service ratio’ 

Interest payments ratio 

Amnrtizatlon ratio‘ 

By miscellaneous criteria 

Small Iw-lnsome counlneb 

Debt service ratio’ 
Interest payments ratio 

Amortization ratio’ 

Sub-Saharan .Africa’ 

Debt wrvice ratio’ 
Inter4 payments raw 
Amortizution ratio’ 

By alternative analytical 

categories 

Non-oil developing countne5 

Debt service ratlo’ 

Interest payments ratio 

Amortization r;lti& 

Net oil exporters 
Debt servw ralio’ 

Interest payment\ ratio 
Amortizatiiln ratw’ 

Net oil imp~vwrs 
Debt wrvice r;itio’ 

Inlere51 payments rali0 
Amortization ratio’ 

7.9 

3.3 
4.6 

s.7 

3.s 
4.Y 

1h.h 17.6 
5.8 6.1 

I(J.7 10.9 

25.8 
9.7 

16.0 

34.4 

13.0 
21.1 

” 0 --. 

x.3 
13.7 

‘8.8 
II.1 

17.8 

IO.1 I I.9 
-I. I 4.7 

6. I 7.2 

l-1.7 
55 

4.2 

12.0 
s 5 
h.5 

l5.Y 

6.1) 

93 

27.3 

Y.6 
17.7 

13.9 
S.-l 
x.4 

14.5 
6.t) 
8.5 

17.Y 
5.7 

x.2 

1X.Y 

7.’ 

Il.7 

31.X 
I I.5 
70 3 

ih.h 
6.4 

l(l.1 

Y.6 

4.2 
5.4 

IS.5 

6.4 

9.1 

3.55 
is.3 
70.2 

30.0 

12.x 
17.3 

I I.5 

S.II 

h.6 

17.0 
s.s 

7.7 

13.X 
h.0 

7.5 

19.4 
8.0 

I I.4 

3.3.2 

I2 (1 
21.3 

Ih 6 

7.’ 
Y.4 

IO. I 
s.4 

4.1 

13.7 

(5.2 

7.5 

29.8 
I?. I 
12.7 

76.S 
1-I. I 

12.4 

IO.9 

5.2 
5.7 

15.5 
6’ 
9.2 

i-1.4 
6.5 
x.0 

17.7 

9.0 

8.7 

‘3.4 

I I.‘) 
I I.5 

16.5 
x.3 
8. I 

I I.3 
6.4 

1.9 

12.2 

6.8 

5.5 

I I.3 
5.9 

s.l 

I I.‘) 

5.7 

6.2 

12.3 

s.5 
h.4 

18.0 IY.6 21.1 21.7 3.6 
9.2 IO.0 IO.6 11.7 12.3 
x.9 9.6 10.5 13.1 13.3 

is.4 44.3 35.8 x.2 38.8 
II .6 27.Y 33.0 ‘5.9 25.7 
13.S 16.3 Y.8 IO.3 13.1 

33.7 
IY.4 

13.5 

I’.4 

h.5 

5.9 

IX.3 
7.4 

l0.Y 

16.7 
7,s 
x.s 

21.1 
12.0 

9.4 

2s.‘) 
1h.h 

12.3 

lY.7 
I I .(I 

x.7 

10.X 3h.l 37.6 41.1 
24.9 24.4 74.6 ‘5.0 
15.Y I I.8 13.0 16. I 

14.3 l-t.1 
7.4 7.0 

h.8 7.1 

15.4 

7.4 

X.0 

23.x 

IU.6 

13.2 

7-j 7 

I I.3 
12.0 

22.u 

13.6 

Y-l 

32.4 
7l).h 

I I.S 

‘I).?, 

12.1) 
x.x 

16.6 

7.5 

Y. I 

lY.2 
Y.0 

l(l.7 

IO.4 
YY 

4.5 

‘4.7 

I-L.1 

IO.3 

71.6 

21.2 
1.: 5 

‘2 .i 

17.‘) 
9.6 

10.7 
Y.S 

I I.’ 

‘X. I 

Il.6 

15.5 

21.6 
IO.4 

I I.3 

‘I.6 

13.3 

X.3 

24.6 

17.6 

I I .o 

25.‘) 
31. I 

8.‘) 

31.0 

II x 
x.2 

3h.h 

31.5 
16.2 

I I.0 
4.8 

h.2 

23.X 

I I.9 

I I.‘) 

35.7 
73 (, --. 
13.7 

37.5 

III.2 

16.3 

IS.1 
7 .I> 

x.2 

27.x 

I?. 2 
15.6 

” 5 -- 
17.1) 

IO.6 

27.x 

IS I 
Y.7 

‘I 5 
II).7 
111.7 
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D&t: Servicing 

Table 49 fcnncluded). Capital-importing Developing Countries: 
Long-Term External Debt, 1977-86’ 

Debt Service Payments on Short-Term and 

(Valuca In hdlion\ of U.S dollara: ratio\ in perc‘rnll 

lY77 I’)78 I97Y I980 IYXI 1981 lY4.3 I Y&i IYXS I986 

I I.4 1!).1 ICI.8 12.5 14. I I I.7 12.8 IS.7 IS.1 

I.6 4.3 4.5 1.x 5.2 s.3 5.8 7.0 6.9 

6.X j.X 6.3 7.7 x.9 6.4 7.0 8.2 8.2 

D&t -.crGcc ratlo 12.4 16.5 17.0 16.7 lY.8 ‘2.3 23.9 26.6 “9.4 28.3 
Intcrc’\t payment\ ratllr 5 .3 6.3 7.’ 8.6 II.7 13.3 I?.?. 14.2 14.6 13.5 

Amortization r;lt& 7. I IO.’ 0.7 X.1 X.1 8.9 10.7 11,s 14.X Id.8 

’ For classifkxrion of countrirx In groups rh~wn here. see the Introduction IO thib appendix. 
’ On ltlng-tcrrn Jeht only. Estimates tar the period up IO 198-l reflect aclu;11 amortlzation payments. The egimates for 19x5 and I986 

rcllect chcduled pclymrnt~. rnodlfied to take swum of actual or pending reschedulmg agreements. 
’ Payment> tinlercbt. amortizaion. or tx)thI a percentages oi exports of goods and services. 

’ Escludlng Nigeria and South Africa. 
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