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I. Introduction 

In an effort both to keep pace with changes in the circumstances 
confronting the world economy and to enhance the usefulness of this 
appendix, the attached tables incorporate a number of revisions. The 
main change is a streamlining of the Fund's classification system for 
developing countries --a streamlining that puts the commodity structure 
of countries' exports (e.g., oil vs. non-oil) on the same plane as 
various financial criteria (e.g., private vs. official financing) which 
have become increasingly important over the past few years. The new 
classification is discussed in sub-section 2 below. The other major 
change in this appendix has been a revamping of the tables. These are 
now organized into eight functional sets (e.g., for prices, current 
account balances, or debt, as indicated in the upper right hand corner 
of each table). These sets generally consist of an initial summary 
table and two subsets of tables on the industrial and developing 
countries, respectively. Finally, an effort has been made to provide 
a more complete range of information, e.g., as regards financial condi- 
tions in both industrial and developing countries and investment spending 
in the developing countries. An overview of the contents of the appendix 
is provided by the list of tables which follows this introduction. 

Assumptions and Conventions 

The statistical tables in this appendix have been compiled on the 
basis of information available on or before February 22, 1985. The 
recording of the figures for 1985 and beyond with the same degree of pre- 
cision as the historical figures is solely a matter of convenience. It 
is not intended to convey any connotation regarding the degree of accuracy 
attaching to these estimates and projections. 

A few of the tables include series expressed in SDRs (or based on 
SDR values). The U.S. dollar/SDR conversion rates used in this report 
are, for the historical period, the geometric averages of daily rates 
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given in the Fund's International Financial Statistics (IFS). For the 
years prior to 1970, these data impute to the SDR a value of USSl.00. 
For the period from December 1984 to the end of 1986, a rate of US$1.003 
per SDR-- the rate prevailing on average during November 1984--is used. 

The estimates and projections for 1985 and 1986 are predicated on 
a number of assumptions and working hypotheses: 

--for the major currencies, the exchange rates of a recent period 
(November 1984) will prevail throughout the balance of 1984, 1985, and 
1986; 

--"present" policies of national authorities will be maintained; 
and 

--the average price of oil will remain constant in U.S. dollar 
terms. 

For the assumptions underlying the medium-term scenarios see Table 3 of 
"World Economic Outlook-Medium Term Outlook" (SM/85/ >. 

Classification of Countries 

As noted above, the classification of countries in use in World 
Economic Outlook papers since 1979 has been revised. It will be recalled 
that the former classification was based on a three-way partition of the 
Fund membership into industrial countries, oil exporting developing 
countries, and non-oil developing countries. Although essential to 
meaningful analysis from the early to mid-1970s to the early 1980's, 
continued primary reliance on this partitioning of countries was increas- 
ingly hampering analysis of the problems of the mid-1980s. The essential 
difficulty was that other characteristics of a country's external economic 
relations had come to the fore. For instance, with the advent of the 
debt crisis of 1982, developments in countries' current account balances 
became much more a function of the type of financing (private vs. official) 
that they relied upon than of the commodity composition of their exports. 
Moreover, the problems associated with the primacy attached to the oil/ 
non-oil distinction were compounded by the out-of-date criterion used to 
make the distinction which ignored the many "non-oil" countries which had 
in fact become producers and exporters of oil. 

In the light of these considerations, a new, streamlined classifica- 
tion scheme has be'en adopted which, while preserving continuity through 
continued publication for an interim period of the old aggregates, 
1) eliminates the primacy of the oil/non-oil distinction among developing 
countries, 2) redefines the regional sub-groups of developing countries 
to include the oil exporting countries, and 3) provides the scope for 
more elaborate and meaningful analytical distinctions among developing 
countries. With regard to the latter, it is expected that, again with 
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due regard to the requirements of continuity, these analytical groupings 
will evolve over time in the light both of structural changes in member 
countries and of changes in the circumstances facing the world economy. 
In particular, it is anticipated that the base periods, currently cen- 
tered around 1980, used to classify countries will be gradually rolled 
forward, perhaps every two or three years. 

The analytical groupings retained by the staff for purposes of the 
forthcoming World Economic Outlook reports are: (1) countries grouped by 
predominant export; (2) countries grouped by financial criteria; (3) 
countries grouped by other criteria; and (4) countries grouped by the 
former classification criteria. At present, two financial criteria are 
distinguished: by predominant type of creditor and by the degree of debt 
servicing difficulties faced by countries. The country groups shown 
under the heading of "by other criteria" include: low-income countries 
except China and India; sub-Saharan Africa (excluding Nigeria); and a 
breakdown of the Middle Eastern region into "oil" and "non-oil" countries. 
Table A presents the standard set of stubs used in many of the tables for 
developing countries as well as the proportion of developing country GDP, 
exports of goods and services, and indebtedness accounted for by the 
groups in question. Further details on the classification scheme are 
given below. 

The basic distinction between industrial countries and developing 
countries, adopted by the Fund in December 1979 and utilized in IFS for 
the March 1980 and subsequent issues, remains unchanged. Industrial 
countries comprise: 

Australia Germany, Fed. Rep. of 
Austria Iceland 
Belgium Ireland 
Canada Italy 
Denmark Japan 
Finland Luxembourg 
France Netherlands 

New Zealand 
Norway 
Spain 
Sweden 
Switzerland 
United Kingdom 
United States 

The developing countries include all other Fund members (as of 
January 1, 1985) together with certain essentially autonomous dependent 
territories for which adequate statistics are available. 1/ The regional - 

11 It should be noted that the term "country" used in this renort does 
not in all cases refer to a territorial entity that is a state as under- 
stood by international law and practice. The term also covers some 
territorial entities that are not states but for which data are maintained 
and provided internationally on a separate and independent basis. 
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Table A. Developing Countries: Shares of Various Subgroups in Aggregate 
GDP, Exports of Goods and Services, and Debt Outstanding, 1980 

(In percent) 

Exports of Memorandum: 
Goods and Number of Countries 

GDP Services Debt L/ in each subgroup 

Developing countries 100.0 100.0 . . . 131 

By region 

Africa 13.7 14.2 16.6 48 
Asia 31.4 25.1 23.8 26 
Europe 10.5 7.5 11.9 8 
Middle East 16.7 36.7 . . . 16 
Western Hemisphere 27.7 16.4 40.3 33 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Exporters of manufactures 
Service and 

remittance countries 

32.4 49.8 
67.6 50.2 
33.1 21.6 
29.0 23.0 

5.5 5.6 

. . . 20 
75.0 111 
44.8 72 
21.3 11 

8.9 28 

By financial criteria 

Indebted developing 
countries 86.0 67.5 

51.4 49.1 

100.0 123 

Market borrowers 
Of which, 

Major borrowers 
Official borrowers 

67.7 

28.0 17.8 41.7 
7.2 5.1 10.8 

35 

7 
59 

Countries with recent debt 
servicing problems 

Countries without debt 
servicing problems 

42.8 26.6 

43.3 41.0 

59.5 

40.5 

57 

66 

By miscellaneous criteria 

Small low-income countries 5.6 2.8 
Sub-Saharan Africa 21 4.6 4.0 
Middle Eastern oil exporters 14.0 32.5 
Non-oil Middle Eastern countries 2.7 4.3 

8.3 
7.3 
. . . 
7.4 

41 
43 

8 
8 

By alternative analytical categories 

Oil exporting countries 24.0 43.9 
Non-oil developing countries 76.0 56.1 

Net oil exporters 11.1 10.0 
Net oil importers 65.0 46.1 

Major exporters of manufactures 26.8 26.1 
Low-income countries 22.8 7.2 
Other net oil importers 15.4 12.9 

. . . 12 
86.6 119 
18.1 12 
68.5 107 
33.9 11 
13.3 43 
21.3 53 

11 In percent of outstanding debt of indebted developing countries. 
T/ Excluding Nigeria and South Africa. 
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breakdowns of data for "developing countries" conform to the regional 
classification used in IFS, with the oil exporting countries included 
in their respective regions. It should be noted that, in this classi-- 
fication, Egypt and Libya are part of the Middle East, not Africa. 

The first analytical criterion used to group developing countries is 
by predominant export category. Four categories are distinguished: 
fuel (SITC 3); other primary commodities (SITC 0, 1, 2, 4, and diamonds 
and gemstones); manufactures (SITC 5 to 8 less diamonds and gemstones); 
and "services and remittances". On the basis of data for 1980, countries 
are assigned to that commodity grouping which accounts for 50 percent or 
more of their exports. Specifically, countries are assigned to the "ser- 
vices and remittances" category if their receipts on these transactions 
account for at least half of their exports of goods and services. If 
countries do not meet this criterion, they are assigned to that trade 
category (of the three listed above) which accounts for at least half of 
their total merchandise exports. _1_/ 

Given these definitions, the fuel exporters comprise the following 
countries: 

Algeria Iraq 
Bahrain Kuwait 
Congo Libya 
Ecuador Mexico 
Gabon Nigeria 
Indonesia Oman 
Iran, I.R. of Qatar 

Saudi Arabia 
Syrian Arab 

Republic 
Trinidad and Tobago 
Tunisia 
United Arab Emirates 
Venezuela 

The primary product exporters, i.e., countries whose exports of agricul- 
tural and mineral primary products other than fuel accounted in 1980 for 
over 50 percent of their total exports, comprise: 

Afghanistan 
Argentina 
Bangladesh 
Belize 
Benin 
Bhutan 
Bolivia 
Botswana 
Brazil 
Burma 
Burundi 
Cameroon 

Gambia, The 
Ghana 
Guatemala 
Guinea 
Guinea-Bissau 
Guyana 
Haiti 
Honduras 
Ivory Coast 
Jamaica 
Kenya 
Lao, P. D. Rep. 

Paraguay 
Peru 
Philippines 
Rwanda 
Sao Tome and Principe 
Senegal 
Sierra Leone 
Solomon Islands 
Somalia 
South Africa 
Sri Lanka 
St. Kitts-Nevis 

l/ Two countries which did not meet any of the above criteria were 
assigned to that trade category which accounted for the largest share of 
their exports. 
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Central African Rep. 
Chad 
Chile 
Colombia 
Comoros 
Costa Rica 
Djibouti 
Dominican Republic 
El Salvador 
Equatorial Guinea 
Ethiopia 
Fiji 

Liberia 
Madagascar 
Malawi 
Malaysia 
Mali 
Mauritania 
Mauritius 
Morocco 
Mozambique 
Nicaragua 
Niger 
Papua New Guinea 

Sudan 
Suriname 
Swaziland 
Tanzania 
Thailand 
Togo 
Turkey 
Uganda 
Uruguay 
Zaire 
Zambia 
Zimbabwe 

The exporters of manufactures (i.e., those countries whose exports of 
manufactures accounted in 1980 for over 50 percent of total exports) 
include: 

China Israel 
Hong Kong Korea, Republic of 
Hungary Romania 
India Singapore 

Viet Nam 
Yugoslavia 

The service and remittance countries, i.e., those countries whose receipts 
from services (such as tourism) and private transfers (such as workers' 
remittances) amount to over 50 percent of their total current external 
receipts, comprise: 

Antigua and 
Barbuda 

Bahamas 
Barbados 
Burkina Faso 
Cape Verde 
Cyprus 
Dominica 

EmP 
Greece 
Grenada 
Jordan 
Kampuchea 
Lebanon 
Lesotho 

Maldives 
Malta 
Nepal 
Netherlands 

Antilles 
Pakistan 
Panama 

Portugal 
Seychelles 
St. Lucia 
St. Vincent 
Vanuatu 
Western Samoa 
Yemen Arab Republic 
Yemen, P.D. Republic 

The last three categories taken together are referred to as the "non-fuel 
exporters". 

A second set of analytical groupings of developing countries is based 
on financial criteria. These pertain only to indebted developing countries, 
for present purposes all developing countries except the eight Middle 
Eastern oil exporters for which external debt statistics are either not 
available or small in relation to external assets. Because of these 
exclusions, disaggregations of the indebted developing country group do 
not include data for the fuel exporters. Moreover, coverage of the Middle 
Eastern region in these cases is limited to the "non-oil" countries of 
the region. 
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Within the indebted developing country group, two types of distinc- 
tions are made. The first distinguishes among countries on the basis of 
their predominant type of creditor. Market borrowers are defined as 
those countries which obtained at least two thirds of their external 
borrowings from 1978 to 1982 from commercial creditors. The group includes: 

Algeria 
Antigua and 

Barbuda 
Argentina 
Bahamas 
Bolivia 
Brazil 
Chile 
Colombia 

Congo 
Cyprus 
Ecuador 
Gabon 
Greece 
Hong Kong 
Hungary 
Indonesia 
Ivory Coast 

Korea 
Malaysia 
Mexico 
Nigeria 
Panama 
Papua New Guinea 
Paraguay 
Peru 
Philippines 

Portugal 
Singapore 
South Africa 
Suriname 
Trinidad and 

Tobago 
Uruguay 
Venezuela 
Yugoslavia 

Among the market borrowers, a subgroup of major borrowers is distinguished. 
This group comprises those seven countries with the largest total outstand- 
ing external indebtedness. These countries are: 

Argentina Brazil Indonesia Korea 
Mexico Philippines Venezuela 

Official borrowers comprise those countries, except China and India, 
which obtained two thirds or more of their external borrowings from 1978 
to 1982 from official creditors. The countries are: 

Afghanistan Equatorial 
Bahrain Guinea 
Bangladesh Fiji 
Bhutan Gambia, The 
Burkina Faso Ghana 
Burma Grenada 
Burundi Guatemala 
Cape Verde Guinea 
Central African Guinea Bissau 

Republic Guyana 
Chad Honduras 
Comoros Jamaica 
Djibouti Jordan 
Dominica Lao, P.D. Rep. 
Dominican Republic Liberia 
El Salvador Madagascar 

Malawi 
Maldives 
Mali 
Malta 
Mauritania 
Nepal 
Netherlands 

Antilles 
Nicaragua 
Pakistan 
Rwanda 
Sao Tome and 

Principe 
Senegal 
Seychelles 
Sierra Leone 

Somalia 
St. Lucia 
St. Vincent 
Sudan 
Swaziland 
Syrian Arab Republic 
Tanzania 
Togo 
Uganda 
Viet Nam 
Western Samoa 
Yemen Arab Republic 
Yemen, P.D.Republic 
Zaire 
Zambia 

China and India, which satisfy the criterion for this grouping, have 
been excluded because of the twin circumstances that these two countries, 
first, are large enough to significantly affect the group composites and, 
second, have experienced developments that are at variance with those of 
most other countries in the group. China and India are, therefore, 
implicitly grouped with the indebted developing countries whose external 
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borrowing in 1978-82 was more or less evenly divided between official and 
commercial creditors. 

A second financial distinction is based on whether countries have or 
have not experienced debt servicing difficulties in the recent past. 
Countries having experienced debt servicing difficulties are defined as 
those countries which incurred external payments arrears during the 
period from 1981 to mid-1984 as reported in the relevant issues of the 
Fund's Annual Report on Exchange Arrangements and Exchange Restrictions. 
Countries classified as not having experienced debt servicing difficulties 
are defined as all other indebted developing countries. 

Several other analytical groups are also used in the report. One 
of these is the group of low-income countries, which comprises 43 
countries whose per capita GDP, as estimated by the World Bank, did not 
exceed the equivalent of $410 in 1980. The countries in this group are: 

Afghanistan 
Bangladesh 
Benin 
Bhutan 
Burkina Faso 
Burma 
Burundi 
Cape Verde 
Central African 

Republic 
Chad 
China 

Comoros 
Equatorial 

Guinea 
Ethiopia 
Gambia, The 
Ghana 
Guinea 
Guinea Bissau 
Haiti 
India 
Kampuchea 
Kenya 

Lao, P.D.Rep. 
Madagascar 
Malawi 
Maldives 
Mali 
Mauritania 
Mozambique 
Nepal 
Niger 
Pakistan 
Rwanda 

Sao Tome and 
Principe 

Sierra Leone 
Somalia 
Sri Lanka 
Sudan 
Tanzania 
Togo 
Uganda 
Viet Nam 
Zaire 

References to the small or smaller low-income countries refer to the 
above group less China and India. 

Reference is also made to subgroups which reflect a combination of 
regional and analytical criteria. The most common of these groups are: 
1) sub-Saharan Africa (excluding Nigeria) which comprises all African 
countries except Algeria, Morocco, Nigeria, South Africa, and Tunisia; 
2) Middle Eastern oil exporters which includes: 

Iran, I.R. of Libya 
Iraq Oman 
Kuwait Qatar 

Saudi Arabia 
United Arab Emirates 

and 3) the group of non-oil Middle Eastern countries which refers to all 
Middle Eastern countries except the eight oil exporters listed above, 
namely: 

Bahrain 
Empt 
Israel 

Jordan 
Lebanon 

Syrian Arab Republic 
Yemen Arab Republic 
Yemen, P.D. Republic 
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Finally, many of the tables present data on the developing countries 
grouped in accordance with the former classification categories. In 
this system, the developing countries were divided into two groups--"oil 
exporting countries" and "non-oil developing countries." The countries 
covered under the heading oil exporting countries l/ are: - 

Algeria Kuwait 
Indonesia Libya 
Iran, I.R. of Nigeria 
Iraq Oman 

Qatar 
Saudi Arabia 
United Arab Emirates 
Venezuela 

Among the "non-oil developing countries," four analytical subgroups 
of countries were distinguished. These subgroupings were based primarily 
on the character of the countries' economic activity and on the predomi- 
nant composition of their exports. Since the large "non-oil" group in 
the basic classification included some countries that had significant 
production and/or exports of oil, one of the analytic subgroups shown 
separately comprised countries (outside the main oil exporting group 
mentioned above) whose oil exports exceeded their oil imports in most 
years of the 1970s. 

The countries classified in the subgroup net oil exporters were: 

Bahrain 
Bolivia 
Congo 
Ecuador 

Egypt 
Gabon 
Malaysia 
Mexico 

Peru 
Syrian Arab Republic 
Trinidad and Tobago 
Tunisia 

Within the great majority of developing countries and areas that 
were net importers of oil (net oil importers), three subgroups were 
distinguished. The first was major exporters of manufactures which 
included: 

Argentina 
Brazil 
Greece 
Hong Kong 

Israel 
Korea 
Portugal 

Singapore 
South Africa 
Yugoslavia 

A second subgroup was low-income countries, the same group as that of the 
same name defined above. The third subgroup, other net oil importers, 
comprised middle-income countries (according to the World Bank's estimates) 
the majority of which exported mainly primary commodities. The countries 

l/ The countries included here were those whose oil exports (net of 
any imports of crude oil) both accounted for at least two thirds of total 
exports and were at least 100 million barrels a year (roughly equivalent 
to 1 per cent of annual world exports). These criteria were applied to 
1978-80 averages. 
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in this subgroup comprised all non-oil developing countries that were not 
included among "net oil exporters," "major exporters of manufactures," or 
"low-income countries." 

Except where otherwise specifically indicated, the Union of Soviet 
Socialist Republics and other nonmember countries of Eastern Europe, 
Cuba, and North Korea are excluded from the following tables. Also, it 
has not been possible to include in the tables a number of small countries 
or territories for which trade and payments data are not available. 

List of Statistical Tables 

Output and Employment 

1. World Output, 1967-86 
2. Industrial Countries: Changes in Real GNP and 

Total Domestic Demand, 1967-86 
3. Industrial Countries: Changes in Components of 
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. 

. 

.__--. _---.. 
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OUTPUT: Industrial (11 

Table 2. Industrial Counrries: Changes ln Real GNP and 
Total Domestic Demand, 1967-86 1/ - 

(Ill percent1 

Change from FilurLh 
Quarter Of 

Preceding Year 
Average Change from Preceding 'fear 

1967-76 
Fnlwth quartar 

21 1977 1973 1979 1980 1981 1982 - 1983 1984 1985 1986 158U 1985 1936 

4. a 2.0 
2.e 5.5 
7.4 5.3 

4.7 3.1 
3.5 2.8 
4.3 1.9 
2.2 !.O 

4.2 1.7 

3.7 4.0 

3. 6 4.d 4.5 3 6 
3.8 2.5 j . 1 3.5 

5.1 0.8 
2.7 5.9 
7.0 4.2 

4.1 1.8 
3.4 2.9 
4.1 0.5 
1.9 1.6 

4.1 1.4 

3 . 5 3.5 

3. F, 4.0 
3.7 l.s 

3. 6 
5.0 
5.1 

3.8 
3.4 
2.7 
4.0 

3.2 
2.x 
5.2 

2.0 

4.1 

3.3 
4.0 
4.9 
j.2 

3.2 

3.5 

2.3 4.2 
5.0 2 . 0 
6.1 6.4 

3.8 
3.7 
2.0 
4.5 

0.9 

11.0 

4.1 
5." 
5.7 
4.3 

3.h 

3.8 

4.6 3.8 
2.7 4.5 

1.1 
-0.3 

4.8 

1.1 
1.9 
3.9 

-2.6 

1.1 

1.3 

1.2 
1.5 

-0.1 
-1.2 

1.2 

2.2 
1.4 
7.0 

-3.6 

2.0 

3.5 

0.2 
1.7 

I . 3 -4.4 
2.5 -2.1 
4.0 3.3 

0.2 1.8 
-0.2 -1. I 

0.2 -0.4 
-1 .I4 2.4 

0.6 0.6 

1.5 -0.2 

1.6 
-11.2 

3.7 
3.1 
2.1 

-0.7 
-2.: 
-2.2 
-1.8 

-1.2 

0.e 

1.2 
-2.0 

-0.3 
0.5 

-6.9 
-1.2 

3.2 

4.0 
-2.1 
-0.2 

j.2 

0.4 

0.1 

0.1 
0.8 

3.: 
3.7 
3.4 

0.3 
1.3 

-1 .i 
3.2 

1.6 

4.9 
6.9 
5.u 

1.6 
2.6 
3.0 
2.0 

2.b 

3.2 

4.9 

2.8 5. 1 
1.4 2.4 

3.7 
5.0 
1.5 

-0.3 
2.0 

-2.0 
4.4 

0.3 

2.7 

3.1 
1 .o 

3.7 
8.7 
4.1 

0.8 
1.9 
3 . 5 
2.6 

2.4 

5.2 

5.6 
1.9 

3. 3 
3.6 
4.3 

1.5 
2.5 
2.3 
3 '3 

2.3 

3.2 

3.4 
2 . j 

2.0 
3.4 
'1.3 

1 . 5 
1.7 
2.8 
3. I 

2.2 

i 'I 

j. 1 
2.1 

2.6 
2.9 
4.3 

7.0 
2.3 
2 . j 
2.5 

2.2 

2. '9 

3.0 
2.4 

2 . 5 

3.0 
!.4 

1.7 
;'.a 
i 8 
2.d 

2 1 

2. P 

2. '? 
2.2 

4.0 
5.9 
5.! 

1.5 
2.4 
4.1 
1.0 

I .9 

4.' 

4.5 
2.1 

2 j 
6.5 
4.4 

0.3 
II.6 
h . 7 
1.7 

0.7 

4.1 

4.5 
1 .f 

3.1 
2.3 

2.7 
3.'1 
3. e 

I .9 
2.2 
2.2 
3.5 

2.5 

j I 

3.2 
2 5 

2.4 
2.7 
4.3 

2.1 
j.4 
2.4 
1.3 

2.7 

2.9 

2. 9 
2 6 

2..! 
2 ; 
3. ? 

I 
1.8 
2. 9 
? ') 
1.9 

I 

2.' 

2.7 

2.7 
2.j 
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OUT?llT: Industrial 121 

TabI? 3. Industrial ~:nuntrles: i:hanges In iomponcn~s ~:f Real :;NF. 175:-86 l! 

!In percent! 

Cann~la 
I!niLed States 
.J3p?.n 

I)th?r industrial countries 

All indusLr‘ia1 caunLr'i?s 
Of which, 

Seven major countri*s 
abtive 

Eur,sp.zan CO""LrleS 

IGross fixed Investment 

Canada 
lln1trrl L:cacl?s 
.lapan 

Fr.?in?e 
Germany , Fed. Rep. of- 
ILaly 
IUnIted Kingdom 

ilthrr induYLria1 countries 

All lndustrlal countries 
Of which. 

Seven major countries 
abov? 

European countries 

: 11 
2.7 
i, . ‘9 

j,.” 
j. 1 
‘.? 
4 c, 

2.7 

‘.5 

3.5 
> c _’ . 

U 3 
I .j 
4.j 

I . 3 
J.5 
I.7 
2.1 

:! . 9 

7. j 

2.1 
: . 3 

6,. 3 

j.? 
6. 3 

:’ . :! 

7.2 

5.9 
2. 3 

‘1 . 4 

4. I 

4.3 

i . b 

1 .I> 
!! . 5 
l.j 

I.5 
I.4 
4.j 

-0.3 

1.2 

1.0 

1.0 
1.4 

13. 4 
-I 2 -. 
2 . ‘3 

I .6 
2. 6 
i 1 
1.5 

2.8 

.? . j 

2.2 
2.2 

:. 4 

-7.1 
1.1 

1.9 

3 . 2 
9.4 

-5.2 

.! . 2 

-1.1 

- 1 . ‘3 

2.; 

-2.0 
1.4 
4.j 

3.4 
-1.o 

0.5 
I . Ii 

,). 9 

1.4 

I.5 
0. 7 

0. 7 
1 . ‘I 
1.s 

1 . 0 
-I .<2 

1.4 
,I.‘3 

3.4 

1.7 

1.4 
1 .I 

-‘>. 7 
-6.9 

1.9 

'2. 1 
-4.6 
-5.1 

6.7 

-2.2 

-3.2 

-!.j 
-1.6 

J 1 
4.8 
3.4 

' . s 
1.' 

- 0 . 5 

u.j 

i.h 

3.0 

j.il 
1 .I 

I.7 

1.2 

1.1 
2 1 

-4.9 

'3 . 7 
0. 7 

-7 , 

3.0 

-5.3 
4 . 11 

-> - .2 

I:. 4 

4.J 

11 j 
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Table 3 (concluded). Industrial Countries: Changes in Caponents of Real GNP, 1967-86 '1 

(In percent) 

Average 
1967-76 2/ 1977 1978 1979 1980 19Pl 1982 1983 1?84 1985 l9a6 

Final domesric demand 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All industrial countries 
Of which, 

Seven major countries 
abov? 

European countries 

Stockbuilding 3/ - 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other Industrial countries 

All industrial countries 
Of which, 

Seven major countries 
above 

European countries 

Foreign balance 3/ - 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All lndustrlal countries 
Of which. 

Seven major countries 
above 

European countries 

5.2 1.9 1.9 
2.8 5.5 4.8 
7.2 4.1 6.3 

4.8 2.0 3.9 
3.4 3.2 4.0 

3.9 1.8 2.3 
2.1 -0.1 4.5 

4.1 2.2 1.7 

3.6 3.7 4.1 

3.5 
3.7 

0.1 
-0.1 
-0.3 

-- 

0.1 
0.1 

-0.2 

-- 

-- 

-- 

-- 

-0.4 

0.2 

0.5 

-- 

-0.1 

0.2 
0.4 

0.1 

0.1 

0.1 

0.1 

3.9 
2.2 

-1.3 
0.4 

-- 

-0.3 
-0.3 
-1.4 

1.7 

-0.8 

-- 

0.1 
-0.3 

1.5 
-0.4 

1.2 

1.3 
-- 

1.4 
1.4 

0.3 

0.4 

0.4 
0.7 

4.5 
3.' 

0.4 
0.1 

-0.2 

-0.1 
-0.2 
-0.3 

-- 

-0.8 

-0.1 

-- 

-0.3 

1.3 
0.1 

-0.9 

-- 

-0.2 
0.8 

-0.5 

1.1 

0.2 

-- 

0.4 

2.7 1.5 
2.6 -0.4 

5.9 1.4 

3.3 1.8 
4.1 2.0 
4.0 4.9 

3.5 -0.9 

2.2 1.5 

3.4 0.9 

3.6 
3.4 

0.9 
1.7 

1.5 
-0.7 

0.5 

0.8 
1.3 
0.8 
1.2 

-1.6 0.3 -3.7 
-0.8 1.1 -1.5 
-0.1 -0.1 -- 

0.3 -2.0 
-0.6 -1.5 

2.1 -3.2 
-2.8 -0.2 

1.4 

0.4 

0.2 
1.1 

-1.1 

0.8 
-1.0 

-0.8 
-1.3 
-0.5 
-1.6 

-0.4 

-0.2 

-0.2 
-0.9 

0.2 

-0.4 

-0.5 
-0.1 

1.3 
0.8 

3.5 

-1.1 

0.5 
-2.0 

0.9 

0.1 

0.8 

0.9 
-0.2 

2.9 
2.0 
2.1 

1.3 
-1.0 

1 .o 
-1.6 

0.1 

1.1 

-3.3 0.9 2.8 2.7 2.5 

0.3 4.4 6.e 4.2 3.4 

3.2 2.4 3.7 4.2 3.6 

2.4 0.6 0.1 1.4 1 .6 
-2.0 1.3 1.1 1.7 2.2 

-0.3 -0.R 2.4 2.3 2.3 
2.0 3.9 2.7 2.7 2.4 

0.5 0.1 1.6 1.9 2.1 

0.6 2.5 4.0 3.3 2.9 

1.3 
-0.4 

0.7 

0.3 

2.9 
1.1 

4.0 
1.4 

1.6 
-- 
-- 

1.1 

-0.1 

-0.5 

2.7 
0.4 

-0.5 

-1.0 

0.7 
-1.2 

0.5 

0.2 

1.0 

' .9 
0.4 

0.6 

0.7 
1 .a 

-1.3 

-0.3 0.2 

0.7 

1.1 

-0.1 -0.5 0.2 1.2 
-1.6 0.6 -0.1 0.6 

-0.4 
-0.4 

2.1 

0.9 
2.2 

2.3 
0.4 

1.7 

0.9 

2.8 
-1 .o 

0.3 

-2.1 

0.9 
-0.2 
-0.7 

0.2 

-0.3 

-0.11 
-1.1 

1.6 

0.7 -0.4 
1.8 -0.3 

1 .2 
-0.6 

0.8 
-1.1 

1.3 

-- 

-0.3 
0.4 

1.1 
-1.8 

1.7 

0.9 
0.8 

-0.4 
-0.6 

0.9 

-0.2 

-0.11 

0.5 

3.5 
1.9 

-0.1 
-0.9 

-_ 

-_ 
-- 

0.5 
0.4 

0.3 

-0.: 

-0.3 
0.2 

0.7 
0.2 
0.4 

0.4 

0.9 
-0.5 
-0.1 

0.2 

0.3 

0.3 
0.3 

3.1 
2.1 

-- 

-0.4 
-0.2 

0. 1 
0.2 

0.5 
-- 

-- 

-0.2 

-0.2 
0.2 

0.1 
-0.1 

1.2 

0.3 
0.6 

-0.4 
0.1 

0.4 

0.2 

0.2 

0.3 

l! Composites for country groups are averages of percentage changes in real terms for individual countries weighted by the average 
U.S. dollar value of their respective CNPs we? the preceding three years. For classiflcatlon of countries ln groups shown here, 
see the introduction to this appendix. 

2/ Compound annual pates of change. 
11 Changes expressed as a percentage of GNP in the preceding pariod. 
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OUTPUT: Industrial '3 1 

Table rl. IndusT,rial CounC.rles: Employment and Unemployment. 19F.7-66 2 

(In percent) 

Awrap? 
136-r-76 197-i 1978 1979 1980 1981 1382 ,992 1984 1'98" ,,3?t, 

Crrmany. Fed. Rep. of 

0 

tta1y 01 
llni ted-Kingdom 

Other industrinl councrles 

All indusr,rlal counrrlss 

Of which. 
Seven major counrrles 

above 

Europwn countries 

2.7 
2.0 
0.9 

0.7 
-0.2 

1.6 
-0.3 

0. 7 

1.9 

2.1 

0.3 

5.6 

5.4 
1.4 

3.0 
1.7 
6.0 

3.0 

2.2 

3.5 

3.8 
3.0 

1.8 

3.7 
1.4 

0.8 
-- 

1.0 
0.3 

0. ' 

l.A 

2. 

0.3 

3.1 

7.1 
2.0 

5.0 
3.9 
7.2 
5.7 

'1.7 

5.3 

5.4 
5.1 

3.5 
4.4 
1.2 

0. 4 
0.6 

0.5 
0.9 

2.2 

2.6 
0.4 

8.3 
6.1 
2.2 

5.4 

3.8 
7.2 
5.7 

5.5 

5.2 

5.1 
5.4 

4. I 
2.9 
I.3 

-0.1 
2.5 
1 .I 
1.1 

0. 8 

1.9 

2.1 
1.1 

7.4 
5.9 
2.1 

6 . 2 

3.3 
7.7 
5.4 

5.0 

5.1 

5.0 
5.6 

3.0 
0.5 
1 .o 

-0.0 
1.1 
1.4 

-1.8 

11 . 2 

0. 6 

0.6 
0.1 

7.5 
7.2 
2.0 

6.6 

3." 
7.6 
6. 5 

6.5 

5.8 

5.6 
6.1 

2.9 
1.1 
0.8 

-0.7 
-0.2 

0 . 5 
-3.7 

-@.h 

0.2 

0.4 
-1 .o 

7.5 
7.6 
2.2 

7.7 
4.9 
8 . 4 

Ill.0 

7.9 

6.7 

6.5 

7.9 

-3.2 
- 0 . ‘3 

1.0 

0.1 
1.2 

-0.2 
-2.0 

-0.9 

-0.4 

-0.3 
-0.3 

11.1 

9.7 
2.11 

8.3 
6.8 
9.1 

11.5 

9.5 

9.2 

7.9 
9.2 

IO. 9 
I .3 
1.7 

-0. 6 
-2.1 

0.2 
-0.7 

-0.9 

O.! 

0. 6 
-0.9 

11.9 
'3 . 6 
2. 7 

a.4 
8.2 
9 . 8 

12.! 

lo.'? 

9.7 

8.3 
IQ.1 

2. 4 

4.1 
0.7 

-0.8 
-0.4 
-0.1 

0. 6 

0 . ! 

1.0 

2. I 
-0.2 

11.3 
7.5 
2.7 

9.5 
3.1 

10.5 
12.7 

11.4 

8.2 

7.6 
10.7 

1, The figures in the table are not comparable among countrle~ slnca they are based on the differing labor force definiLi,>ns and 
cvnccpcs used by the respective nattonal s~atistlcal agencies. For classification of countries in groups shown here, s?c the 
~nrroductlon to this appendix. 

7 I CompCMlteS for the country groups are averages of percentage changes for individual countries weighted by the averag? U.S. 
doTl3r value of their respective CNPs over the preceding three years. 

I/ National unemployment rates weighted by labor force ln the respective countries. 
” Figures for 1967 to 1976 have been adjusted by the staff to allow for a discontinuity in Italian labor force scac13Liw. 
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OUTPUT: Developing iii 

Table 5. Developing Countries: Growth of Real GDP, 1357-86 li2: -- 

!In percent) 

Average 

1967-76 J/ 1977 1976 1979 1980 1981 1982 1933 I~>84 I x$8:, 

Memorandum: Median growth rat6 

B r+ i,in 

6.2 

11.9 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

4.8 u.3 1.4 4.2 3.7 0.9 
5.2 7.3 9.4 4.9 4.7 5.8 
6.0 5.b 5.4 3.8 1 .F* 2.5 
9.5 6.9 1.9 1.9 -1.8 -0.7 
6.1 5.2 11.1 6.1 5.3 I .o 

By predominant export 

Fuel exporters 
Non-fuel riporters 

Primary ,?ommodIty exporters 
Exporters of manufactures 
Service and remittance 

countries 

8.2 5.7 2.9 3 . 7 1 .C 
5.4 5.9 6.3 4.8 4.3 
5.6 5.1 3.6 4.7 4.6 
5.5 7.1 9.6 4.6 3.8 

3.7 7.8 6.0 5.7 5.3 

By financial criteria 

Indebted developing countries 
Of which. 

Market borrowers 
Of which, 

Major borrowers 
Offlclal borrnuers 

5.5 6.1 5.9 5.0 6.4 

6.3 5.7 4.7 6.1 b.4 

7.0 6.0 4.8 6.4 4.7 

3.5 4.9 4.8 2.2 3.0 

5 . 5 
Countries *iithout debt YWY- 

Countries with recent d+bt 
servicing problems 

icing problems 5.6 

By miscellaneous crltrria 

Smsl! low-income countries 
Sub-Sahara" Africa 4: 
Middle Eastern oil &porters 
Nc,n-nil Middle Eastern 

countries 

3.0 

3.4 
10.8 

4 . '3 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing countries 

Net ,311 exporwrs 
Net #oil importers 

Major exporters of 
manufacture3 

Low-jncome countries 
Other net Sil importers 

8.9 6.8 1.5 
5.5 5.5 cj . 3 
6.0 3.7 6.1 

5.4 5.9 6.'~ 

6.9 5.7 
3.5 5.4 

5.1 6.e 

Memorandum: 

Output of non-oil sector in oil 
exporting countries 

5.8 

5.1 

5.3 

6.0 

5.0 3.7 

6.3 8.2 

3.8 5.2 
4.0 2.2 
6.2 0.7 

9.4 6.6 

9.4 

4.7 
8 . 9 
5.6 

6.0 

4.5 

4.9 

5.3 

4.7 

2.9 
2.1 
0.8 

5.6 

3.4 

2.7 

3.9 

4.9 

;:; 
-3.8 

6.9 

2.4 

3.3 

1.2 

3.0 
1 .o 
5.2 

3.0 

3.1 

2.2 

1.9 

3.3 

1.1 

5.1 

2.9 

1 .7 
-2.0 

5.5 

l.r, 

1.5 

0.1 

5.1 
2.2 
0. 3 

-1.0 

-0.2 

2.5 
0.2 
5.1 

3.1 

2.0 

0.2 

o.'r 

1.9 

-0.1 

u . 'I 

2 . 10 

0.6 
-0.4 

4.0 

1.5 

I .4 

-0.2 

7.1 
1.3 

D.6 
-3.1 

-0.8 
2.7 

-0.5 
6.6 

2.0 

1.8 

-0.6 

-1.2 

2.5 

-1.9 

5.4 

3. 3 
'1 . 8 
0 . c 

2.7 

2.0 
4.4 
7.1 
I;.2 

3.3 

3.9 

3.1 

3.0 
3 ;' 

2.0 

5.7 

3.7 
1 .5 

I 

3,c! 

4 . ii 

3 .o 

2 . 9 
5.e 
3 ,' 
2.9 
3 2 

3 , 0 
4.4 
3.a 
5.6 

4.1 

4.2 

:t . 6 

4 . 0 

3.6 

3.2 

5 . h 

, . I! 
2.9 
2 . 7 

3 . F, 

3.8 

3.5 

3.4 

4. I 

2.4 -1.2 -0.9 -0.3 0.3 1.9 3 0 3.5 
5.1 4.6 3.4 2.2 1.9 4.2 0.2 4.7 
7.6 7.4 6.6 1.0 -2.9 2.9 3 4 J. 4.!l 

4.7 li.2 2.9 2.4 2.a JJ.4 4.11 II . 2, 

6.2 4.3 1 .2 0.8 Cl. 3 4.2 4.0 4.8 

3.4 3.8 4.5 5.4 7.0 6.2 5 . 6 5 6 

3.8 3. 3 3.4 1.n 1 .fJ 2 . I 3 . 1 3.4 

4.? 5.3 5.9 !I . 3 2.1 I .9 I.0 3.5 

j-1 For classification of countries in groups shown here, see the lntroductian to this appendix. China is eiclu,jed prior t, 1978. 

2/ Except where othervise indicated, arithmetic averages of country growth rates weighted by the average U.S. dollw value of CDPs Io~~er 
the preceding three years. 

3; Compound annual rates of change. 
4! Excluding Nigeria and South Africa. - 
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OUTPUT: Developing (21 

Table 6. Developing Countries: Gross Caplcal Formation, :977-84 11 

(In percent of GDP) 

1977 1978 1979 1980 1981 1982 1,983 : tJ84 

Developing countries 27.7 27.7 26.7 26.7 26.0 24.8 24.1 23.0 

By regicsn 

Africa 30.4 29.2 26.8 28.2 30.1 27.3 24.6 2j.o 
Asia 26.6 27.9 28.9 28.9 27.7 27.0 27.4 26.8 
Europe 37.3 34.2 33.0 32.3 29.9 28.3 27.4 25. j 
Middle East 24.9 26.1 22.9 21.2 21.2 23.; 27.: 25.7 
Western Hemisphere 25.2 24.9 23.2 23.6 22.9 20.7 17.8 lb.6 

By predominant export 

Fuel exp'jrtars 
Non-fuel exporters 

Primary product exporters 
ExporLers of manufactures 
:Service and remittance 

countries 

27.4 28.0 25.0 24.3 24.8 23.9 2d.1 22.6 
27.8 27.5 27.4 27.7 26.5 25.1 24.: 23.1 
24.7 2j. II 22.6 23.8 23.5 21.8 19.3 Y3.j 

30.3 31.7 32.5 31.9 29.9 29.1 29.2 29.0 

3Q.7 3:. 1 29.3 27.8 24.4 23.1 20.4 Y8.7 

By financial criteria 

Indebted developing countries 
i?f which, 

Market b~orrouers 
10 f which, 

Major borrowers 
Offici.31 borrowers 

29.1 27.9 27.3 27.5 

28.9 28.5 27.4 27.6 

26.6 26.4 25.3 25.2 
20.5 21.0 21.4 22.0 

26.7 

26.9 

24.2 
22.0 

25.0 23.6 22.5 

24.6 22.2 20 . 1; 

22.3 20.: 18.7 
20.8 :9.6 18.0 

ICountries with recenr. debt 
servicing problems 

Countries without debt serv- 
icing problams 

27.5 26.6 25.3 25.8 25.2 2? 0 . 20.5 ~8.6 

28.6 29.2 29.3 29.3 28.2 27.0 26.7 26.2 

By miscellaneous criteria 

Small low-income countries 
Slub-Saharan Africa 21 
Middle Eastern oil Exporters 
Non-oil Middle Eastern 

counrries 

Y7.6 19.2 19.8 20.8 20.2 Y9.5 17.9 : 8. I? 
23.8 23.4 22.4 23.9 25.1 23.8 21.0 20.4 
24.3 25.9 22.0 20.4 20.5 22.7 27.5 26.3 

28.0 27.2 28.1 26.5 25.6 25.3 24.7 22.5 

By alternative analytical 
categories 

Oil exporting countries 28.4 29.2 24.5 23.0 23.4 24.5 25.3 2u.: 
Non-oil developing countries 27.5 27.3 27.3 27.7 26.7 24.8 23.7 22.6 

Median estimates 

Developing countries 25.7 25.6 25.5 25.4 25.5 24.5 23.4 21.6 

By region 

Africa 27.0 27.9 25.5 24.2 27.0 25.3 22.9 22.5 
Asia 24.1 25.4 28.7 29.5 28.8 25.4 25.6 23.6 
Europe 36.5 38.8 36.1 32.7 27.7 26.0 23.5 23.5 
Middle East 28.4 27.2 25.9 22.3 23.0 24.5 24 .l 23.0 
Western Hemisphere 23.2 23.6 23.3 24.4 22.0 2:.0 19.0 17.; 

l/ For classification of countries in groups shown here, see the introduction to this appendix. Excepr. 
wh;re IoLheruise indicated, arithmetic averages of country ratios weighted by the average U.S. dollar value 
of CDPs over the preceding three years. 

21 Excluding Nigeria and South Africa. 
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PRICES: Summary 

Table 7. Inflation, 1967-86 1/ 

(I” percent) 

Average 
1967-76 z/ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

Industrial countries 31 - 

United States 
Other industrial countries 31 - 
Of which, 

Japan 
Germany 

Developing countries 2' 

Median inflation rates 

By region 4/ - 

Africa 
AS13 
Europe 
Middle East 
Western Hemisphere 

By anslytical #criteria 41 - 

Fuel exporters 
Other developing countries 

Market borrowers 
Official borrowers 

6.7 7.5 7.6 

5.6 5.8 7.4 
7.6 a.7 7.8 

7.9 5.7 4.6 

5.1 3.7 4.2 

14.3 X.8 la.9 

7.6 11.2 9.8 

8.5 18.8 16.9 16.7 16.6 21.4 13.4 19.0 17.8 16.1 12.7 
11.3 7.8 4.0 a.0 13.1 10.6 6.2 6.6 6.9 5.5 5.4 
8.8 15.1 19.8 25.9 37.9 24.0 23.a 23.2 28.0 22.4 19.0 
a.3 la.0 12.8 11.1 17.4 15.6 12.7 12.7 16.5 17.3 15.1 

24.5 q9.9 41.9 46.5 54.0 58.6 65.5 100.5 119.8 113.7 55.7 

9.4 19.1 

16.2 28.0 

18.7 32.6 

14.3 17.3 

8.0 

a.7 
7.5 

2.6 
4.0 

8.7 7.2 

9.6 

a.3 

2.7 
4.2 

6.0 
7.8 

21.5 

11.5 

9.2 

9.2 
9.2 

2.8 

4.5 

27.3 

14.5 

26.1 

13.3 

1.7 
4.7 

24.7 

10.7 

12.5 11.8 15.9 16.4 18.0 
21.4 25.7 32.2 30.6 29.0 

28.2 31.8 36.3 38.7 38.5 
13.7 19.5 22.3 28.4 17.2 

4.9 4.1 3.9 3 . a 

3.8 3.8 3.6 4.0 
5.6 4.4 4.0 3 . b 

0.7 0.7 1.4 I.3 

3.2 1.9 2.2 2.3 

33.0 37.7 34.a 22.6 

9.8 10.0 9.3 a.0 

25.5 20.1 15.3 12.1 
36.9 47.1 45.0 27.9 

55.5 65.7 60.3 35.0 
21.9 15.a 13.8 13.': 

11 As meawred by changes in GNP derlators for industrial countries and changes in consumer prices For deveiOpi”g countries. For 
cl%3lficatlon Of countries in groups shown here, see the introduction to this appendix. 

2; Compound annual rates of change. 
31 Averages of percentage changes in GNP deflators for individual countries weighted by the average U.S.dollar value of their 

0 

respective GNPs over the preceding three years. 
4! Except where otherwise noted, percentage changes of geometric averages OF Indices of consumer prices for Individual countries 

WeTghted by the average U.S. dollar value of their respective COPS over the preceding three years. Estimates exclude China prior to 
1978. 
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PRICES: Industrial (2) , 

Table 5. Industrial Countries: Changes in Hourly Earnings, Productivity, and 
Unit Labor Ccmsts in Manufacturing, 1967-86 11 - 

(I" percent.1 

Average Change from Preceding Year 
1961-76 2/ 1977 1978 1979 1980 1981 1982 1983 '334 1965 1996 - 

Hourly earnings 31 

Canada 9.5 
Uniwd States 1.5 
<Japan 11.6 

France 13.6 
Germany, Fed. Hep. of 10.6 
Italy 16.4 
Unltrd Kingdom 13.9 

All industrial countries 

13.t 

19.8 

10.9 

8.3 
8.6 

13.1 
8.6 

10.8 

9.' 

t4.5 

10.4 

Of uhlcrl. 
Seven major countries 

above 
European countries 

10.4 
13.4 

9.6 a.9 10.0 11.7 1O.d 9.4 
12.3 11 .I 12.5 13.2 12.9 10.8 

Our.pur. per manhour 31 - 

Canada 
United States 
Japan 

L. 6 
.!.6 
8.4 

France 5.2 
Germany. Fed. Rep. of 5.2 
Italy 5.0 
United Kingdom d.0 

3.5 
2.6 
4.7 

5.4 
4.6 
1.1 

0.5 

Other industrisl countries 

All industrial countries 

6.2 3.2 

4.3 3. 3 

Of which. 
Seven major countries 

abow 
European wuntries 

4.0 3.3 3.4 3.2 1.3 2.5 2.0 4.3 5.3 3.2 2.3 
5.6 3.5 3.9 5.2 2.3 3.3 3.0 5.0 4.8 3.9 3.5 

Unit labor costs 21 

Canada 
United Stales 
Japan 

4.8 7.1 3.6 6.0 10.6 11.6 11.7 -0.1 

4.8 5.6 I.4 9.0 11.4 6.1 5.5 -0.9 

8.5 3.6 -5.3 -0.7 3.5 5.5 5.6 0.4 

France 7.0 7.2 
Germany, Fed. Kep. of 5.1 3.3 
Italy NO.9 17.5 

United Kingdom 9.5 8.6 

Other industrial COui?LrieS 6.6 

All Industrial cOLUILI-leS 6. 3 

11.0 

6.9 

Of which, 
Seven major countries 

above 
European cou"LrieS 

6 .2 6.1 5.5 6.7 10.4 7.7 7.2 1.1 

7.5 5.6 7.5 7.0 IO.6 9.3 7.6 3.6 

7.2 

8.3 
5.3 

13.6 

6.8 
14.6 
14.8 

12.1 

9.4 

8.8 10.1 12.0 Il.8 7.3 5.1 5.a 
9.8 11.7 9.4 9.8 3.4 3.5 4.4 
5.9 7.1 5.7 5.6 3 . 4 3. 6 5.1 

14.5 14.8 15.9 16.2 11.1 1.4 5.0 
6.9 8.7 6.9 5.8 3.8 4.0 5.1 

19.6 11.7 23.6 19.6 17.6 IO.3 10.0 
16.0 21.8 15.1 9.2 7.9 1.5 8.0 

11.6 II.3 71.2 9.6 7.9 7.5 6.3 

10.3 11.7 10.5 9.4 5.4 5.' 5. ‘4 

3.5 
0.9 

11.3 

5.0 
2.9 

3.1 
1.3 

3.6 

3.4 

2.6 

0.7 
6.7 

5.0 
4.9 
9.0 

1.3 

5.6 

3.6 

-0.: 

0.3 
3.5 

2.2 
1.0 
4.7 
0.2 

2.8 

1.5 

0.3 
3.1 
0.3 

2.3 
1.9 
4.7 

5.0 

3.6 

2.7 

7.5 9.0 12.4 13.4 

3.8 1.8 7.6 4.9 
11 .l 9.6 12.4 18.0 

'3.3 14.5 21.5 9.1 

8.3 5.7 8.3 7.3 

5.9 6.5 10.0 7.7 

0.1 
2.2 

-- 

4.7 
1.6 
2.6 

3.6 

2.5 

2.1 

11.0 
4.1 

16.5 
5.4 

6.9 

7.1 

4.1 

7.0 
5.3 
5.7 

1.4 11.1 4.0 
4.4 3.9 1.9 
2.9 9.3 5.6 

5.1 5.4 3.9 
5.0 4.4 4.9 
1.7 4.1 2.9 

5.7 2.9 3.3 

5.4 5.4 3.2 

4.5 5.3 3.2 

5.7 
-1.1 

'5.7 
2.0 

2.3 

1.3 

-4.6 
-0.4 
-5.2 

1.9 
-0.3 

5.9 
4.4 

2.1 

-0.1 

-0.5 

2.2 

1.3 1.7 
2.4 4.cl 

-0.5 -0.3 

2.0 
0.1 
7.0 

4.5 

3.0 

2.1 

2.0 
2.9 

4.6 

4.9 
3.9 

5.5 
5.3 

IO.0 

7.4 

6. 1 

5.! 

5.2 
6.5 

2. 8 
9.8 
4.2 

3.7 I 

5.11 
2.7 
2.1 

2.7 

2.3 

1 . 8 
-0.1 

7.1 
5.1 

3.3 

2.9 

2.8 

2.9 

l/ Composites for the country groups are averages of percentage changes for individual countries WeighLed by the avrrage 1J.S. 
doilar value of Lhelr respective GNPs over the preceding three years. For classification of countries in groups shown here, see the 

introduction to this appendix. 
i/ Compound annual Par,% of change. 
1/ In manufacturing. 

. 
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PRICES: Develnping !li 

Table 10. Developing Countries: Changes in Consumer Prices--Weighted A,~erages. 1967~!?6; 1’5.’ -- 

! In p*?xent) 

By region 

Afri,:a 
Asia 
ElJW&’ 
Midmlle East 
Giestprn Hemisphere 

Fuel c:x~>~:rterr 
Non-fuel exporters 

Prlmary product rxpwter’s 
ExForters Of “IanufaCtWes 
Service an’3 remittance 

countries 

Bv financial criteria 

Countries with recent debt 
serv~z~ng prublems 

Courltrles withoUt debt swv 
icing pwblems 

Py miscellaneaus criteria 

Small l?u-income #countries 
Sub-Sahxran Africa 41 
Miclills Eastern oil exporters 
Non-o11 Middle Eastern 

c,xntries 

3 alternative ana!ytical 
:ate c,ries 

iii1 exporting Ccountries 
Non-nil ~leveloping countrles 

Net oil %pGrtWS 
Net oil importers 

Major exporters OF 
manufactures 

Low-income countries 
other net nil importers 

Ii.? 24.e 

3 . F, 

11.3 
3.3 

8.3 
‘4.5 

5.4 
lh.2 
21.4 
10.2 

@.A 

: .3 . I 
28.0 
41 .7 

8.7 

14.2 

IS. I 25.0 

19.7 32.h 

22.4 UC.4 
14.3 17.3 

15.7 

9.2 

? : 

21.5 
10.8 
15.0 

373 

I I .n 

19.17 
3.0 
17.4 

;‘::I '1 

1 F, . ', 
27.7 

22.B 
1R.h 

43.1 

13.2 
17.8 

11.5 

1 '3 . 7 
? . II 

2L.5 
11.1 
Uh.C, 

1 I .8 

7i.7 
44.4 

9 . 6 

15.3 

2 j, " 

jl .a 

43.3 
1'4.5 

?T.-: 

10.1 

'1 .II 

2b.7 
7.6 

i?L> . '2 

10.6 

24.3 
17.7 
25.? 

45.2 
7.7 

7 ? . e 

27.3 

16.ti 
13.1 

37.9 
17.4 

54.0 

15 .'I 
32.2 

52.1 
15.1 

13.3 

25.6 

36.3 

51.3 
22.3 

45.7 

IS.3 

24.3 
26.1 
12.1 

42.2 

13.6 
31.4 
24.' 
32.5 

53.1 
12.6 
30.7 

II For classification of xuntr’ies in groups shown here, se? the introduction to thts appendix. 
T! Geometric averages of country lndicas welgnt?d by the average 1l.S. dollsr Value af GDP3 over the preceding three years. 

2.1 Compound annual rate3 of Change. Estlmatps exclude China pr’ior to 1978. 

4 .’ Excluding Nigeria and SOutn Africa. - 
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PRICES: Developing (2) 

Table 11. Developing Countries: Changes In Consumer Prices--Median Estimates, 1967-86 11 

(In percent) 

Average 
1967-76 1977 1978 1979 1980 1981 1982 '983 1984 1985 1986 

Developing countries 7.6 11.2 9.0 11.5 14.5 13.3 10.7 

By region 

Africa 7.4 12.0 10.3 11.6 '3.5 13.7 12.7 
Asia 7.4 6.2 5.9 7.5 13.0 12.5 7.6 
Europe 7.1 11.1 9.9 14.3 16.2 15.7 19.0 
Middle East 6.7 13.2 10.7 10.3 11 .o 8.8 8.2 
Western Hemisphere 8.0 11.5 10.2 IQ.9 18.1 ld.6 9.4 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Exporters of manufactures 
Service and remittance 

countries 

6.4 12.0 10.5 10.0 11.8 13.3 9.7 7.7 8.0 7.6 

7.7 10.9 9.4 12.1 15.1 '3.3 10.9 9.9 ID.0 10.0 

7.7 11.3 10.1 12.2 16.8 14.2 12.3 11.8 13.0 13.0 
7.4 5.0 4.8 8.9 15.1 14.1 7.9 7.3 0.5 4.0 

7.9 10.7 8.2 12.9 14.3 11.8 6.9 5.8 5.6 5.6 

By financial criteria 

Indebted developing countries 
Of which, 

Market borrowers 
Of which, 

Major borrowers 
Official borrowers 

7.7 11.2 9.6 12.0 14.9 13.6 11.2 10.2 10.2 9.9 

0.0 11.8 10.4 14.9 17.b 14.8 9.9 11.8 11.9 '3.0 

13.5 11.1 14.4 18.8 26.4 21.3 10.2 11.8 46.0 22.0 
7.9 11.2 9.1 12.0 15.3 12.7 11.5 10.5 11.1 9.0 

Countries with recent debt 
servicing problems 

Countries without debt sew'- 
icing problems 

8.2 12.0 10.2 12.8 19.2 16.6 13.3 14.5 15.4 14.0 

7.5 10.1 8.9 11.0 13.4 12.1 10.0 7.6 8.0 8.0 

By miscellaneous criteria 

Small low-income countries 
Sub-Saharan Africa 21 
Middle Eastern 011 Exporters 
Non-oil Middle Eastern 

countries 

8.0 10.5 9.7 12.2 14.4 13.5 12.6 11.7 12.2 
7.6 11.9 10.5 12.4 13.8 13.6 12.9 12.5 12.5 

5.7 10.6 10.6 9.6 10.5 8.3 6.6 2.3 1.0 

8.0 16.1 10.1 14.1 15.2 10.3 10.8 6.7 11.0 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

Major exporters of 
manufactures 

Lou-Income countries 
Other net oil importers 

5.7 
7.8 
7.7 
7.1 

11.8 

7.8 
7.6 

11.2 
11.2 
12.4 
10.9 

12.2 
10.2 
11.2 

9.0 10.0 9.3 8.0 

12.0 
8.1 

13.9 

Z:b 

1' .7 11.0 9.2 
8.1 6.6 6.0 

13.5 12.3 12.2 

5.6 6.0 6.6 

11.9 13.0 9.0 

6.1 
8.0 

10.0 
6.7 

6.0 

8.0 

10.1 

13.0 
8.0 

10.0 
0 

7 . II 

11.0 
11.0 

3.5 

9.8 

9.6 
9.6 
5.5 

'0.0 

10.6 10.6 11.2 10.6 7.6 5.6 5.5 5.5 6.0 
9.6 12.0 14.9 13.4 11.5 10.2 10.0 9.9 8.0 

10.5 9.0 15.1 14.6 16.2 17.4 13.0 11.3 7.7 
9.3 12.1 14.9 '3.3 10.7 9.8 10.0 9.9 8.0 

1il.u 19.0 24.9 21.3 21.0 20.5 18.6 17.5 17.5 
9.4 11.7 13.6 13.2 12.5 11.7 11.6 10.0 9.1 
0.4 11.6 14.5 12.5 7.8 6.8 8.0 8.0 7.0 

I/ For classiflcatlon of countries in groups shown here, see the introduction to this appendlx. 
T/ Excluding Nigeria and South Africa. 
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POLICIES: Summary 

Table 12. Summary Financial Indicators, 1977-86 

(In percent! 

1977 I 978 1979 1980 1981 1982 1983 1384 1985 1936 

I. Major industrial countries 

A. Fiscal balances of central 
governments l/ 

Seven major countries -3.2 
Of which, 

United States -2.7 
.Japan -5.1 
Sermany , Fed. Rep. of -2.2 

P. Fiscal impulses of central 
governments 2/ 

Seven major countries -0. I 
Of which 

United States 0.2 
Japan 0.2 
!;ermany, Fed. Rep. of -0.5 

r “. Growth of monetary aggregates 31 - - 

Narrow money 

Seven major countries 
Of which, 

United States 
Japan 
Set-many, Fed. Rep. of 

Broad money 

Seven major countries 
Of ;ihich, 

United States 
Japan 
Germany, Fed. Rep. of 

D. Inr.erest rates J/ 

Three-month Eurodollars 

II. Developing countries 

A. Fiscal balances of central 
governments l/ 

Weighte? average -2.7 
Median -3.7 

8.R 11.1 9.8 5.7 6.6 7.3 10.2 6.8 5.4 5.4 

7.6 8.2 7.7 6.3 7.1 6.6 11.1 6.5 4.4 5.2 
7.0 10.1 10.7 2.6 3.3 5.8 3.6 2.8 2.5 2.5 
a.3 13.3 7.5 2. u 1.1 3.6 10.3 2.8 4.1 4.8 

12.2 11.0 10.7 9.5 9.9 9.6 10.5 7.5 7.2 6.8 

12.7 a.5 8.3 8.1 9.5 9.5 12.6 7.6 7.4 6.9 
11.4 11.7 11.9 9.2 8.9 9.2 7.11 7.8 7.6 7.5 

9.4 10.6 9.0 5.3 6.4 6.5 6.6 3.7 4.9 d.8 

6.4 8.8 12.1 14.2 16.8 13.2 9.6 10.8 

-3.3 
-3.9 

28.8 
19.5 

-2.4 -1.3 -3.3 -4.9 
-3.6 -4.5 -6.1 -6.5 

-5.4 
-6.7 

39.1 
17.0 

-4.5 
-5.2 

9.5 

-3.5 
-4.5 

35.7 
13.7 

9.0 

. . . 

. . . 

. . . 

. . . 

B. Growth of monetary aggregates 5/ 

Weighted averages 36.2 
Median 19.3 

-3.4 -3.0 -3.5 -3.8 -4.7 -5.7 -5.1 -5.2 -4.9 

-2.0 -1.2 -2.4 -2.5 -4.3 -5.8 -5.0 -5.7 -5.3 
-5.3 -6.2 -6.3 -5.0 -5.0 -5.8 -5.6 -5. I -4.8 
-2.1 -1.8 -1.7 -2.2 -1.9 -2.0 -1.5 -1.2 -1.0 

0.5 

-- 

0.2 
0.1 

-0.2 -0.1 -0.2 -0. I 0.9 0.1 0.2 -0.4 

-0.8 0.4 0.1 0.4 1.7 0.5 0.9 -0.3 
1 .o 0.2 -0.3 -0.2 -0.5 0.2 -0.5 -0.6 
0.1 -0.4 -0.8 -1.8 -0.3 -0.2 -0.3 -- 

36.7 35.3 36.4 3'1.8 
17.7 20.5 19.1 18.9 

43.2 
15.5 

11 In percent of GNP/GDP. 
c/ For definition of fiscal impulses, see “World Economic Outlook: 

‘oi; 

Supplementary Note l--Fiscal Policy in the 
Industrial Countries” (SM/85/701. See also footnotes to Table 15. It should be noted that estimates for the industrial 

eveloping countries are not necessarily comparable, In part because of the exclusion of the so-called “monetary 
correction” from the estimates for some of the high inflation developing countries. 

3/ For definitions of monetary aggregates, see footnotes 1 and 3 to Table 13. 
il/ London Interbank Offer Rate on three-month U.S. dollar deposits. 
5/ Money and quasi-money. For method of calculation, see Table 17. 
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POLICIES: Industrial (1) 

Table 13. Major Industrial Countries: Changes in Monetary Aggregates, 1977-35 

(Changes from preceding year, In percent) 

Changes from 
Fourth Quarter of 

Pracedlng Year 
Fourth Quarter 

1977 1978 1979 1980 1981 Y98-7 1983 1984 1983 1980 19851! 

Narrow money (Ml) 11 

Canada 
Unlt.ed States 
.Japan 

Franc* 

Germany, Fed. Rep. of 
Italy 
llniwd Kln@om 

Seven major countries above 3/ - 

Four major European countries 3/ - 

Broad money 4.1 

Canada 
Unltad States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

seven major counLrles above 3/ 

Four major European countries 31 - 

8.9 11.0 7.5 9.2 
7.6 8.2 7.1 6.3 
7.0 10.1 10.7 2.6 

7.9 11.3 13.8 6.8 
e.3 13.3 7.5 2.4 

20.3 23.6 22.3 15.9 
14.3 19.8 11.3 5.0 

8.8 71.1 

11.3 15.6 

5.7 

6.2 

14.3 11.1 
12.7 8.5 
11.4 11.7 

9.8 

12.3 

15.7 

8.3 
11.9 

13.0 
9.0 

20.9 

i3.3 

10.7 

12.9 

19.0 
8.1 

9.2 

12.3 13.2 

9.4 10.5 
20.5 22.3 

3.0 15.3 

1O.P 

5.3 
14.3 
16.7 

12.2 

11.7 

11.0 

14.1 

9.5 

10.4 

6.2 
7 . : 

3.3 

:2.2 
1.1 

11.2 
10.3 

6.5, 

7.7 

15.1 

9.5 
a.9 

1l.U 
6.4 

10.8 

15.9 

9.9 

10.4 

5.5 
6.6 

5.8 

13.9 

3.6 
1' _ I .b 
io.0 

7.3 

9.2 

9.4 
9.5 
9.2 

11.5 
6.5 

12.1 
11.0 

9.6 

9.8 

i5.5 13.4 Y6.8 ;a.5 11.0 
11.1 6.5 10.0 5.3 5.0 

3.5 2. B 1.7 4.3 2.5 

9.9 7.0 11.7 4.0 5.0 
10.3 2. e e.2 2.7 4.9 

15.3 1 ; .i 13.0 12.0 10.0 
12.5 15.2 11.2 16.4 15.0 

10.2 5._s 9.1 6.6 5.9 

11.6 8.4 10.7 a.0 8.2 

5.6 4.1 4.4 5.5 6.0 
12.6 7.6 12.1 8.2 7.2 

7.4 7.8 7 . 2 1.9 7.5 

9.1 8.0 11 .2 6.5 5.0 
6.5 3.7 5.7 4.1 4.8 

;6.1 11.9 13.3 12.5 10.0 

10.8 9.0 10.5 9.7 9.0 

10.5 7.5 10.1 7.8 7.1 

9.9 7.5 9.6 7.5 7.0 

11 Staff assumptions except for the United Kingdom and the United States, and, for broad money only. France. In these 
lnZtance3, the estimates represent the mid-points of the announced target ranges of the monetary authorlcies. 

21 Ml is generally currency in clrculatlon plus private demand depostts. In addition. Canada includes daily incwest ~checkable 
deposits andnon-personal notice deposits, and excludes private sector float.; the United State8 includes trawlers' checks of 
nonbank issues anrl other checkable deposits, and excludes private sector float and demand deposits of banks: the Federal Republic 

of Germany includes demand deposits at fixed interest rates; and Japan includes government demand deposits and excludes float. 
A/ These composites are averages of lndivldual country data, uelghted For each year In proportion to the U.S. dollar values of 

the raspectlve CNPs in th? preceding three years. 
4/ Ml plus quasi-money--generally "ML, 7 I1 except for the UniLed Kingdom. Japan, and the Federal Republic of Germany, for which 

the data are based on sterling M?, M2 + CD, and H3, respectively. Quasi-money is essentially private term deposits and other notice 
deposits. The United States also Lncludes money market mutual fund balances. money market deposit accounts, overnight repurchase 
.3gr**~*"t.S, and overnight Eurodollars Issued to U.S. residents by Foreign branches of U.S. banks. France also includes government 

savings bonds. Sterling M3 1s Ml plus private sterling time deposits and public sector sterling deposlts. For Japan, M2 l CD is 

currency in clrculatlon plus total private and public sector deposlts and lnstallments of Sogo Banks. Federal Republic of Germany 

M3 is Ml plus private time deposlcs ulth maturltles of less than four years plus savings deposits at statutory noclce. 
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POLICIES: Industrial (2) 

Table 14. Major Industrial Countries: Interest gates, 1977-85 

(Percent per annum) 

1977 1978 1979 1980 1981 1982 1983 
January 

1984 1985 

Short-term interest rates l/ 

Canada 7.5 8.8 12.1 13.2 18.3 14.2 9.5 11.0 10.1 
United States 5.3 7.2 10.1 11.4 14.0 10.6 8.6 9.5 8.6 
Japan 6.3 5.1 5.9 10.7 7.4 6.8 6.5 6.3 6.3 

France 
Germany, Fed. Rep. of 
Italy 
IJnited Kingdom 21 

9.2 8.2 9.5 12.2 15.3 
4.4 3.7 6.7 9.5 12.1 

19.8 11.1 13.5 15.9 19.6 
6.4 10.8 13.7 16.3 14.3 

2; 
9.4 
2.0 

12.6 11.9 10.5 
5.8 6.0 5.9 

17.8 15.4 13.0 
9.6 9.7 12.6 

Seven major countries above l/ 6.7 

0.6 

7.0 9.4 

9.8 

11.8 13.2 

14.6 

0.9 8.9 9.2 

Four major European countries 11 7.5 12.6 2.9 10.5 10.1 

8.7 

9.9 

Long-term interest rates 41 

Canada 8.7 9.3 
United States 7.4 8.4 
Japan 7.3 6.1 

10.2 
9.4 
7.7 

9.5 
7.4 

13.0 
13.0 

9.3 

9.9 

12.5 15.2 14.3 11.8 12.7 
11.5 13.9 13.0 11.1 12.4 

9.2 8.7 8.1 7.4 7.1 

France 
Germany, Fed. Rep. of 
Italy 

9.6 9.0 
6.2 5.7 

14.7 13.1 
12.7 12.5 

3.0 15.7 15.6 13.6 12.4 
8.5 10.4 9.0 7.9 7.8 

1 5.3 19.4 20.2 18.3 15.7 
3.8 14.7 12.9 10.7 10.7 

11.7 
11.3 

6.6 

11.0 
7.1 

13.5 
11.0 

10.2 

10.2 

0 
United Kingdom 

Seven major countries above 11 

Four major European countries 11 9.8 9.1 

8.3 8.3 1.2 13.1 12.4 10.8 

11.8 14.2 13.5 11.8 

11.1 

11.1 

11 Interest rate on following instruments: Canada, 90-day Government of Canada Treasury bill; United States, 60- to 
89:day bank certificate of deposit In secondary market; Japan, three-month Censaki (bond trading with repurchase agree- 
ment 1; France, Germany, and the United Kingdom, three-month lnterbank deposits: Italy, go-day Government of Italy Treasury 
bill. 

i/ January 1985 estimate is rate prevailing during last working day of the month. 
31 These composites are weighted averages, with the weights for each year proportionate to the U.S. dollar value 

of the respective countries' GNPs in the preceding three years. 
4/ Average yield to maturity of Central Government bonds with terms of ten years or more for Canada, 20 years for the 

UnTted States and the United Kingdom, and seven years for Japan. Average yield to maturity of National Equipment Bonds Of 
1965.1966, and 1967 for France, Public Authorities bonds Hith terms of three years or more for the Federal Republic of 
Germany, and multi-year Treasury bonds for Italy. 
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POLICIES: Industrial (3) 

Table 15. Major Industrial Countries: Central Government Fiscal Balances and Impulses, 1977-86 11 0 

(In percent of GNP) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

Fiscal balance (t surplus, 
- deficit) 

Canada 21 
United States 
Japan I/ 

France 4/ 
Germany, Fed. Rep. of 
Italy 21 
IJniced Kingdom 

Seven major countries above 

Seven major countries except 
the United States 

Fiscal impulse (+ expansionary, 
- contractionary) 

Canada 2/ 
United States 
Japan 31 

France 21 
Germany, Fed. Rep. of 
Italy 21 
United Kingdom 

Seven major countries above 

Seven major countries except 
the United States 

-3.5 -4.6 -3.5 -3.5 -2.2 -5.3 -6.2 -6.4 -5.5 
-2.7 -2.0 -1.2 -2.4 -2.5 -4.3 -5.8 -5.0 -5.7 
-5.1 -5.3 -6.2 -6.3 -6.0 -6.0 -5.8 -5.6 -5.1 

-1 .o -1.6 -1.5 -1 .l -2.6 -2.8 -3.3 -3.4 -3.4 
-2.2 -2.1 -1.8 -1.7 -2.2 -1.9 -2.0 -1.6 -1.2 
-9.0 -13.1 -10.8 -10.8 -12.8 -15.1 -16.5 -15.7 -14.1 
-3.0 -5.0 -5.3 -4.7 -4.1 -2.8 -4.8 -3.3 -3.2 

-3.2 -3.4 -3.0 -3.5 -3.8 -4.7 -5.7 -5.1 -5.2 

-3.7 -4.h -4.5 -4.4 -4.7 -5.0 -5.6 -5.2 -4.8 -4.5 

1.5 1.2 
0.2 -- 
0.2 0.2 

-0.3 0.9 
-0.5 0.1 
-0.8 3.8 
-2.0 2.8 

-0.1 0.6 

-0.3 1.1 

-0.5 
-0.8 

1 .o 

0. I 
0.1 

-1.7 
0.9 

-0.2 

-0.1 -1.1 0.8. 0.7 
0.4 0.1 0.4 1.7 
0.2 -0.3 -0.2 -0.5 

-0.7 1 .o -- 0.1 
-0.4 -0.8 -1.8 -0.3 

0.1 0.6 0.6 -0.5 
-2.6 -2.4 -1.4 2.2 

-0.1 -0.2 -0.1 0.9 

0.3 -0.4 -0.4 -0.5 0.2 

-4.4 
-5.3 
-4.8 

-3.Q 
-1 .o 

-13.3 
-2.7 

-4.9 

0.8 -0.8 -I .o 
0.5 0.8 -0.3 
0.2 -0.5 -0.6 

-0.2 -0.1 
-0.2 -0.3 
-0.7 -1.8 
-1.6 0.3 

-0.1 -- 
-1.2 
-0.2 0 

0.1 

-0.2 

0.2 

-0.4 

-0.4 

-0.5 

I/ Composites for the country groups are weighted averages of the individual national ratlos for each year, with weights 
proportionate to the U.S. dollar value of the respective CNPs in the previous three years. 

21 Data for Canada are on a national income accounts basis. 
‘j/ Data for Japan cover the consolidated operatlons of the general account, certain special accounts, social security 

transact i on3 , and disbursements of the fiscal investment and loan program (FILP) except those to financial institutions. 
Japanese data other than FILP transactions are based on national income accounts. 

41 Data for France are on an administrative basis and do not include social security transactions. 
51 Data for Italy refer to the state sector and cover the transactions of the state budget as well as those of several 

autonomous entities operating at the state level. They also include the deficit, but not the gross transactions, of Social 
security institutIon3, and part of that of local authorities. 
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POLICIES: Industrial (4) 

Table 16. Major Industrial Countries: Cenaral Government Fiscal Balances 
and Impulses, 1977-86 11 

(In percent of GNP) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

Fisc.il balance !+ surplus, 
- 'isficiti 

c I‘ J " :: ? 
fhrmany, Fed. Rep. of 
ItJly 
lJnlt?d kingdom 21 - 

Seven major countries above 

T+ven major countries except 
the Unit& .Statrs 

Fiwsl impuls? !+ expansionary. 
- ,~ontracri~jnaryJ 

F 17 3 n I) e 

0 Germany, Fed. Rep. af 
1t21y 
United Kingdam 21 - 

Z?ven major- countries above 

:.even major countries except 
the IJnired States 

-2.4 
-0.9 
-3.8 

-0.8 
-2.4 

-8.1 

-j. 3 

-2.1 

-3.2 

0.4 

-0.2 
n.3 

-1.0 
-2.2 
-1.3 

-0.3 

-0.5 

-3.' 
-- 

-5.5, 

-1.9 
-2.5 
-9.7 
-4.2 

-2.j 

-4.2 

1.1 
-0.1 

1.7 

1.4 
0.4 
1.2 
1.9 

0. 6 

1.3 

-1.8 -2.7 -1.6 
0.6 -1.2 -0.9 

-4.8 -4.5 -3.6 

-0.7 0.2 -1.8 
-- 8 
-'p:, 

-3.1 -3.9 
-8.0 -11.9 

-3.3 -3.7 -3.1 

-1.7 5 -2.7 

-5.0 
-3.8 
-3.4 

-2.6 
-3.4 

-12.7 
-2.4 

-4.0 

-3.6 -3.5 -4.0 -4.2 

-0.6 0.5 -0.8 -0.4 1.2 0.6 
-0.5 0.6 -0.3 1.0 0.7 0.9 
-0.6 -0.2 -0.9 -0.4 -0.4 -1D.4 

-1 .o -1 .: 0.5 0.1 -0.1 -0.9 
0.9 -- -1.1 -2.6 -1.2 -0.3 
0.4 -1 .j 2.1 -1 .o -3.1 1.6 

-0.2 -1.8 -2.6 -0.8 I.4 -0.1 

-0.3 -0.1 -0.5 -0.1 0.' 0.4 

-0.2 -0.7 -0.6 -0.9 -0.4 -0.1 

-6.2 -5.8 
-4.1 -3.4 
-3.3 -2.4 

-3.3 -3.3 
-2.7 -2.3 

-11.8 -13.5 
-3.5 -3.4 

-4.2 -3.8 

-4.j -4.1 

-5.0 
-‘l.4 
-1.7 

-4.1 

-4.1 
-1.0 

-3.3 -3.3 
-1.7 -1.3 
12.2 -Il.:, 
-2.8 -2.4 

-3.9 

-i 5 J. 

-> 
J . 5 

-_I 
L.9 

-0.4 -0.8 
1.3 -0.2 

-0.8 -1 .o 

-0.4 
-0.5 
-1.6 
-0.1 

10. 3 

-0.5 

-0.2 
-0.1 
-1.0 
-0.2 

-0.4 

-0.6 

I/ Data are on a national Income accounts basis, except for the United Kingdom. Composites for the country groups are 
weTghted averages of the individual narlonal ratios for each year, with weights proportionate to the U.S. dollar value of the 
r+spectivr ;Nis in the previous three years. 

;‘ ,,' Data are on a cash basis and exclude net lending. - 
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POLICIES: Developing (1) 

Table 17. Developing Countries: Changes in Broad Money Aggregates, 1977-84 1/ 2/ - - 

(In percent) 

1977 1970 1979 1980 1981 1982 1983 1984 

Developing countries 36.2 28.8 36.7 35.3 36.4 34.8 39.1 43.2 

By region 

Africa 23.2 15.0 14.9 25.8 20.6 16.5 17.4 14.5 
Asia 17.0 15.5 34.8 27.4 20.6 18.8 19.3 16.7 
Europe 22.2 24.5 29.8 35.6 37.7 30.1 19.9 28.6 
Middle East 34.1 30.6 23.6 30.3 32.3 26.3 19.8 23.7 
Western Hemisphere 76.4 53.3 61.8 53.4 69.2 74.2 102.2 122.2 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Exporter3 of manufactures 
Service and remittance 

countries 

43.7 23.6 20.9 31.1 29.0 28.4 23.3 22.4 
33.4 30.9 43.7 37.1 39.8 38.0 47.6 54.6 
50.5 46.2 53.9 48.9 59.0 56.4 79.6 96.2 
17.7 16.1 36.0 28.3 23.0 21.4 21.9 23.3 

22.5 23.2 26.8 19.1 27.3 27.0 21.4 18.0 

By financial criteria 

Indebted developing countries 
Of which, 

Marker borrowers 
Of which, 

Major borrowers 
Official borrowers 

36.9 28.8 39.3 36.4 37.6 37.1 43.9 48.6 

51.6 37.5 42.1 42.6 45.8 47.5 59.4 66.9 

74.5 50.0 58.2 51.2 66.0 71.3 94.0 106.4 
21.7 23.9 15.7 21.1 26.0 23.4 24.3 18.1 

Countries with recent debt 
servicing problems 

Countries without debt serv- 
icing problems 

51.3 39.9 45.4 45.5 55.0 55.4 72.0 84.7 

18.8 18.1 33.5 27.8 22.3 21.0 20.8 21.2 

By miscellaneous criteria 

Small low-income countries 
Sub-Saharan Africa 11 
Middle Eastern oil exporters 
Non-oil Middle Eastern 

countries 

24.5 
28.1 
30.6 

26.4 16.7 23.4 30.1 24.3 
22.6 17.8 22.0 25.7 20.3 
28.8 19.0 28.4 28.8 20.9 

38.0 43.6 38.6 49.8 56.1 

26.4 
21.0 
12.4 

47.5 62.0 

16.6 
13.0 
13.6 

75.9 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing countries 

Net 011 exporters 
Net oil importers 

Major exporters of 
manufactures 

Low-income countries 
Other net oil importers 

28.6 
38.2 
69.2 
33.8 

21.4 17.9 31.4 24.4 17.7 
30.9 42.5 36.5 40.1 40.5 
31.2 33.4 30.4 41.9 57.6 
30.8 43.9 37.4 39.8 37.7 

50.8 58.7 52.0 64.5 67.6 
13.7 38.8 26.0 21.4 17.1 
25.0 27.3 30.6 29.6 23.0 

'5.7 
47.4 
48.5 
47.2 

54.9 
15.6 
29.2 

95.9 
20.4 
16.8 

13.5 
54.1 
57.0 
53.6 

114.4 
17.7 
20.1 

Memorandum items 

Median estimates 

Developing countries 9.3 19.5 17.7 20.5 19.1 18.9 7.0 15.5 

By region 

Africa 6.7 18.2 14.7 20.2 18.9 16.5 
Asia 9.2 19.1 22.2 21.4 17.9 20.7 
Europe 15.9 17.9 18.6 22.0 24.4 22.2 
Middle East 28.2 25.1 21.3 28.0 31.5 19.8 
Western Hemisphere 18.7 19.3 16.9 15.4 17.2 14.8 

2; 
5.8 
8.2 

16.7 

13.7 
17.2 
19.1 
17.4 
15.6 

l/ For classification of countries in groups shown here, see the introduction to this appendix. 

?/ Except where otherwise indicated, geometric averages of country indices, weighted by the average U.S. dollar 
vaiue of CDPs over the preceding three years. 

A/ Excluding Nigeria and South Africa. 
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POLICIES: Developing (2) 

Table 18. Developing Countries: Central Government Fiscal Balances. 1977-84 11 

(In percent of GDP) 

1977 1978 1979 1980 1981 1982 1983 1984 

Developing countries -2.7 -3.3 -2.4 -1.3 -3.3 -4.9 -5.4 -4.5 

By region 

Africa -6.5 -5.6 -4.9 -3.0 -6.6 -6.9 -7.2 -5.1 
Asia -1.5 -2.0 -3.7 -3.5 -3.3 -4.4 -3.6 -3.2 
Europe -3.2 -3.0 -3.0 -3.5 -3.6 -2.6 -2.3 -2.4 
Middle East -2.6 -6.9 0.1 5.0 -0.8 -6.9 -11.6 -11 .4 
Western Hemisphere -2.2 -2.0 -0.8 -0.6 -2.9 -4.1 -3.9 -2.3 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Exporters of manufactures 
Service and remittance 

countries 

-2.1 -3.9 0.9 3.7 -2.0 -6.0 -7.7 -6.1 
-2.9 -3.1 -3.7 -3.4 -3.8 -4.3 -4.2 -3.7 
-3.1 -2.9 -2.3 -2.3 -3.8 -4.0 -3.6 -2.6 
-1.7 -2.0 -4.0 -3.7 -2.4 -3.3 -3.5 -3.5 

-7.5 -9.9 -10.3 -8.3 -11.5 -11.8 -11.6 -11.8 

By flnanclal criteria 

Indebted developing countries 
Of which. 

Market borrowers 
Of which, 

Major borrowers 
Official borrowers 

-3.1 -3.1 -3.2 -2.9 -4.0 -4.9 -4.7 -3.8 

-2.5 -2.3 -1.2 -0.9 -3.7 -4.5 -4.2 -2.6 

-1.7 -1.6 -0.4 -0.3 -3.0 -4.0 -3.1 -1.4 
-6.2 -6.3 -6.3 -7.1 -7.0 -8.7 -7.4 -6.6 

Countries with recent debt 
servicing problems 

Countries without debt ser- 
vicing problems 

-3.4 -2.8 -1.9 -1.9 -3.8 -4.4 -4.0 -2.4 

-2.8 -3.4 -4.6 -3.8 -4.3 -5.5 -5.4 -5.1 

By miscellaneous criteria 

Small low-income countries 
Sub-Saharan Africa 21 
Middle Eastern oil exporters 
Non-oil Middle Eastern 

countries 

-6.2 -6.2 -6.8 -6.5 -6.4 -7.4 -6.2 -5.4 
-5.9 -6.0 -6.7 -6.5 -6.8 -7.3 -6.0 -4.5 

0.8 -4.8 3.8 9.5 1.9 -4.5 -9.5 -8.9 

-14.8 -15.0 -14.4 -13.5 -13.1 -18.8 -21.5 -21.6 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

Major exporters of 
manufactures 

Lou-income countries 
Other net 011 importers 

Memorandum items 

Median estimates 

Developing countries 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

-1.2 -4.0 
-3.0 -3.1 
-5.8 -5.8 
-2.6 -2.7 

-2.5 -2.3 
-2.3 -3.1 
-3.2 -2.9 

-3.7 

-4.3 
-3.1 
-2.0 
-1 .4 
-3.7 

-3.9 -3.6 -4.5 -6.1 -6.5 -6.7 -5.2 

-5.3 -6.6 -6.0 -8.7 -7.9 -7.9 -6.0 
-2.8 -3.3 -3.2 -4.1 -6.0 -4.2 -4.4 
-2.3 -2.9 -3.3 -2.3 -1.9 -2.0 -1.7 
-8.2 -0.1 -5.0 -10.4 -8.9 -9.2 -10.7 
-2.4 -2.9 -4.0 -5.4 -5.9 -5.3 -4.9 

2.0 5.9 -0.7 -5.1 -7.8 -6.0 
-3.6 -3.3 -4.0 -4.8 -4.6 -4.0 
-5.0 -4.1 -7.5 -9.4 -8.6 -7.6 
-3.4 -3.2 -3.5 -4.0 -3.9 -3.4 

-1.6 -1.4 -3.0 -3.1 -3.4 -2.5 
-5.9 -5.1 -3.8 -4.6 -4.5 -4.3 
-2.9 -3.8 -3.9 -4.7 -3.8 -3.7 

l/ For classification of countries in groups shown here, see the introduction to this appendix. Arlth- 
meTic averages of country balances, in percent of GDP, weighted by the average U.S. dollar value of CDPs over 
the preceding three years. 

2/ Excluding Nigeria and South Africa. 
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Table 19. Summary of Uorld Trade Volumes and Prices, 1967-86 L/ 

(Percentage changes) 

TRADE: Summary 

Average 
1967-715 2/ 1977 1918 1979 1980 1981 1902 1903 1984 1985 1986 

World trade 3/ 

V01ufr.e 7.7 
Unit value !in U.S. dollar terms) 8.7 

(tn SDR terms.1 4/ 7.1 

Volume of trade 

Exports 
Industrial countries 
Developing countries 

Fuel exporters 
Non-fuel exporters 

Imports 
Industrial countries 
Developing countries 

Fuel exporters 
Non-fuel exporters 

Unit value of trade 
(I" SDR terms) v/ 

68:: 

5.3 
6.8 

7.5 
8.4 

15.1 
6.3 

Exports 
Industrial countries 
Developing countries 

Fuel exporters 
Non-fuel exporters 

Imports 
Industrial countries 
Developing countries 

Fuel exporters 
Non-fuel exporters 

Terms of trade 

6.2 
11.2 

18.7 

6.1 

7.2 

6.9 
6.5 
I.0 

Industrial countries 
Developing countries 

Fuel exporters 
Non-fuel exporters 

Memor'andum 

-0.9 
4.1 

11.4 

-0.8 

World trade prices (In U.S. 
dollar terms) for major 
commodity groups z/ 

Manufactures 7.5 
Oil 21.7 
Non-011 primary commodities 

(market prices1 7.4 

4.7 5.5 6.6 1.5 0.7 -2.2 2.2 8.0 5.3 5.3 
9.2 9.9 18.5 19.8 -1.2 -4.2 -4.5 -1.7 -0.0 3.1 
8.0 2.5 14.9 18.9 9.0 2.4 -1.3 2.4 2.4 3.' 

2:; 

1.0 
4.0 

5.9 7.1 3.6 3.4 -2.2 2.5 10.0 5.1 5.2 

3.9 5.4 -2.6 -4.0 -7.2 0.9 9.0 5.5 5.9 
-1.9 2.0 -10.9 -12.6 -15.1 -5.7 2.5 2.1 3.7 

9.4 9.0 9.0 7.0 ' .o 6.2 12.0 7.6 7.0 

4.2 5.0 8.4 -1.7 -2.5 -0.6 
9.5 7.0 4.9 8.3 7.3 -3.9 

'3.3 4.2 -4.3 13.0 20.5 -0.7 
7.5 8.5 9.6 6.4 1.6 -5.5 

-::i 
-12.9 

1.5 

12.3 6.1 5.5 
2.5 4.7 5.6 

-4.9 2.5 2.5 
5.9 5.6 6.3 

6.9 5.4 11.8 12.6 6.0 2.9 -0.5 1.7 2.1 
10.8 -3.7 25.4 35.2 13.8 1.4 -3.2 3.5 2.3 
8.6 -5.8 39.7 57.6 19.6 1.9 -7.5 2.9 1.1 

13.2 -1.7 13.0 12.8 7.1 0.9 0.6 4.0 3.1 

3.7 
2.2 
0.6 

0.1 2.4 15.6 20.9 8.3 
6.8 3.1 13.2 17.3 12.4 

7.6 4.3 10.1 12.3 10.3 

6.3 2.5 14.8 19.6 13.4 

0.9 

3':: 

3.2 

-2.5 1.9 2.0 
-1.1 3.2 3.2 

-- 2.8 2.7 
-1.7 3.4 3.4 

3.2 

3.4 
0 

3.' 

3.5 
2.9 

-1.1 2.9 -3.3 -6.8 

3.7 -6.7 10.8 15.2 
1.0 -9.7 26.9 40.4 

6.5 -4.1 -1.6 -5.7 

-2.1 

A:: 

-5.5 

1.9 2.1 -0.2 0.1 
-1.7 -2.1 0.3 -0.8 
-1.1 -7.5 0.1 -1.6 
-2.2 2.4 0.6 -0.3 

0.4 
-0.9 
-2.8 

0.2 

8.0 
9.6 

13.9 11.1 -6.0 -2.1 -4.1 -3.0 
46.4 63.0 9.9 -3.8 -12.3 -1.9 

3.9 

21.2 

14.5 
0.4 

-4.1 16.3 8.3 -15.2 -12.3 7.8 2.5 

0.2 
-2.0 

-2.3 5.0 

1/ For classification of countries in groups shown here, see the introduction to this appendix. Excludes data for China prior 
to-1978. 

2I Compound annual rates of change. 
y/ Averages based on data for the tWc# groups of countries shown separately below and on partly estimated data for other countries 

(mainly the U.S.S.R. and other nonmember countries of Eastern Europe and, for years prior to 1978, China). 
41 For years prior to 1970. an imputed value of US$l.OO has been assigned to the SDR. 

?/ As represented, respectively, by (1) the United Nations export unit value index for the manufactures of the developed Countries; 
(27 the oil export unit values of the oil exporting countries; and (3) the International Financial Statistics index Of market quoLations 
for non-oil primary commodities. 
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0 Table 2D. Indusrrial Countries: Merchandise Trade. 1'367-86 1' 

~Per'cenLage changes from preceding , tear, except as indlcacrd) 

TRADE: Industrial ill 

Average 
1967-76 21 1377 1978 ' '979 I 980 1981 1982 ,983 1984 1985 1386 - 

Value iIn U.S. d:allar* termsl 
EXpOrL3 
ImporL3 

Volume 
ExporL.~ 
ImporLs 

'Jnir val~r Iin 1I.S. dollar Lermsl 
Exp~,r.rs 
Imports 

Valu? (In 1J.S. dollar terms) 
vohme 
Inp~r~rr. uni-. vslue !in U.S. 

3cllar Lerms) 

0 Vslue tin U.S. dollar terms! 
Exports 
Imports 

Volume 
EYpOrL3 
Impm2rLs 

I!nit va;uc lin lI.S. dallar LWmSl 
Exports 
ImporLs 

Terms ,~f trade 

Memorandum items 
Real 'GNP 4' 

Appardnc income elasticicy of 
non-ilil Imports U/ 

Import volume of d%eloplng 
I)OU"Li-les 5.' 

Market prices or non-oil 
primary commod1Lies !Ln 
U.S. ,dallsr terms! 6/ 

1JnlL lab?r cosLs in man"- 
factwing (In U.S. dollar 
rsmsl 

16.4 

17.0 

8 . 11 

7.5 

7.8 
a.8 

-0.3 

21.7 

16.2 

15.3 

a.5 
8.1 

7.1 
6.6 
0.5 

3. 9 

2.1 

8.4 

7.7 

6.8 

13.5 
'3.9 

5.' 
4.2 

8.1 

9.3 
-1.1 

11.2 
?.5 

7.9 

9.6 

13.4 
14.4 

5.0 
4.4 

8.0 

9.7 
-1.5 

3.0 

1.4 

9.5 

14.1 

7.9 

19.7 
15.4 

5.9 
5.0 

'3.C 
9.3 
2.9 

23.6 

29.3 

7.1 
8.4 

15.4 
19.3 

-3.3 

17.5 -0.6 -5.8 -1.3 7.4 ~1.8 9.2 

19.7 -4.4 -6.1 -1.6 9.9 5.8 3.0 

3.6 3.4 -2.2 2.5 10.0 5.1 5.2 
-1.7 -2.5 -0.6 4.3 12.3 6.1 5.5 

13.5 -4.0 -3.7 -3.6 -2.4 -0.3 3.7 
21.7 -1.9 -5.5 -5.6 -2.2 -0.4 3.4 
-6.S -2.1 1.9 2.1 -0.2 0.1 0.4 

-2.2 45.7 40.2 -3.3 -18.7 -15.6 1.1 3.4 
-3.5 2.4 14.6 -14.3 -13.4 -6.0 4.6 5.1 

1.e 43.6 61.4 12.0 -6.9 -9.9 -3.6 -1.8 

0.4 46.4 63.0 

16.6 
'4.5 

II.' 
2.5 

12.0 

11.7 

0.3 

1.4 

1.7 

8.3 

9.7 

IO.1 

9 . '3 -3.8 -12.3 -1.9 -2.0 _- 

20.0 22.3 

19.4 25.1 

5.3 6.9 
8.1 IO.1 

'3.3 14.4 

10.4 13.5 

2.7 0.7 

-1.1 -6.3 -1.2 7.a 5.3 9.7 
-5.4 -3.4 1.5 12.1 6. a 10.3 

3.5 -2.9 2.2 10.3 5.5 5.6 

0.3 1.4 6.0 14.0 6.8 6.0 

-4.5 -3.5 -3.3 -2.3 -0.1 3.9 
-5.7 -4.8 -4.2 -1.7 -- rl.1 

1.3 1.4 0.9 -0.6 -0.1 -0.2 

3.5 

2.3 

7.0 

3.5 

2.9 

4.9 

'7.A 

9.1 

0.9 

0.3 

7.3 

-0.1 

-22.3 

-3.9 

2.0 3.8 

3.0 3.7 

-3.6 2.5 

-2.7 -12.6 5.6 

13.7 -1.3 

-11.7 

-0.9 -3.1 

1.0 

-4.7 

2.9 

2.4 

4.7 

-1.3 

-0.5 

4.9 
5.1 

_- 

2.7 

2.2 

5.6 

5.7 

2.9 

1, 
Zi 

For classlflcation of countries in groups shown here, see the introduction to this appendix. 
Compound annual rates of change. 

I! Averages of changes for individual countries weighted by the average U.S. dollar value of their respective non-011 imports over 
the preceding three years. 

‘I : Rat13 of growth In non-oil imports to growth In real GNP. 
z/ Tocal imports. 
61 Average of individual commodity price lndlces weighted according to the U.S. dollar value of imports of the respective commodicles 

in 1'370. 
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TRADE: Industrial (2) 

Table 21. Industrial CounLries: Export Volumes, Import Volumes, and Terms of Trade, '?67-86 1.' l 
!Perce"tage changes) 

Export volumes 3/ - 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
Uniwd Kingdom 

Other Industrial countries 

All Industrial xuntrias 

Of iihlch, 
Seven major ,:ountries 

abcva 

European countrle3 

Import. volumes 4/ - 

Canada 
United sr.atzs 
Jdp3" 

France 
Germany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrtal countries 

All indusLria1 countries 

Of which, 
Seven major countries 

above 
European countries 

Terms of Trade 3; - 

Canada 
United States 
Japan 

France 
Germany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All industrial countries 

Of 'which, 
Seven major countries 

above 
European countries 

7.0 
6.7 

13.0 

9.7 
7.6 
9.8 
5.4 

9.1 

a.0 

7.9 
7.9 

7.7 
6, . 9 

JO.4 

10.1 

7.1 
7.1 
4. 6 

7.1 

7.5 

7.7 

1.4 

0.9 
-7.0 
-2.2 

-cl.3 

0.3 
-2.4 
-2.0 

-0.3 

-0.9 

-1.2 

-0.5 

9.0 
1.2 
3.1 

7.1 
4.6 
7.0 
1.9 

4.9 

5.' 

5.1 
?,. 5 

1.1 
12.7 

3.0 

1 .F, 
2.7 

-0.2 
1.8 

3.8 

4.2 

4.4 
2 . 2 

-4.6 
-4.1 

3.4 

-1.6 
-1 .o 

2.4 
1 . p 

-1.9 

-1.1 

-0.9 
-0.4 

113 .2 
10.0 

0.1 

6.7 
3.6 

11 .n 

2.6 

5.9 

5.9 

5.9 
5.6 

4.2 
7." 
6.6 

6.7 
7.2 
9.0 
4.1 

1.3 

5.0 

6.5 
3 . 9 

-4.0 
-0.9 
15.1 

4.1 
4.0 
2.4 

4.7 

1.0 

2.9 

3. 7 
2.9 

1.5 
1.1.2 

1.0 

,3 . 7 
5.0 
7.3 
4.8 

s . 2 

7.1 

6.7 
6.7 

9.0 
1 .o 

'3.1 

11 .c 
7 . s 

13.9 
10.6 

9.3 

8.4 

8 . I? 
10.3 

5. '3 
-4.6 

-15.2 

-0.5 
-5.4 
-0.7 

1.6 

-1.1 

-3.3 

-4.1 

-1.8 

0.5 
7.0 

'2.9 

3.3 
1.4 

-8.1 
0.9 

2 . 0 

3 6 

4.1 
0 . e, 

-5.3 
-6.1 
-5." 

5.8 
-0.2 

2.3 
-5.4 

0.9 

-1 .7 

-2.7 
0.9 

-0.9 
-1.4 

-21.1 

-6.3 
-6.3 
-6.0 

4.2 

-4.0 

-6.8 

-7.3 
-3.9 

3.6 
-3.2 
11.2 

4.2 
5.5 
4.7 

-02 

'.3 

3. 11 

-0.7 
-11.9 

-2.1 

-?.8 
2.9 
0.3 
2 . 2 

1.4 

-2.2 

3,s 
4.2 

-3. ? 
0. 6 

2.7 
0.6 

-1.9 

-15.3 
-5.0 
-1.1 

- 1 .7 3.1 
-5.0 1.0 

-11.3 3.2 
-3.9 4.7 

-3.3 I.6 

-2.5 - 0 . b 

-2.2 
-4.8 

-3.'j 

3.5 
1.3 

-a.3 
-6.7 
-9.3 

0.1 

-:.L1 

-2.1 

-2.2 

-4.3 

-1 .3 
2.2 

-1.3 
2.3 
0.2 

1.9 
3.7 
5.9 
0.6 

1.u 

1 . '3 

2.1 

2.5 

8 . ,P, 
-6m.2 

9.5 

3 . 7 
-0.2 

: . 3 
(1. ,': 

5 . 8 

; Lm 

I.4 
3.4 

14.1 

'0.0 
1.5 

-2.0 

4.0 
1.6 
6.9 

1 .3 

4.3 

5.3 
7 6 -. 

2 . _I 3 

5.4 

3.3 

2 . 3 
1.6 
2.4 
0.2 

-0.5 

2.1 

3.0 
1 .o 

1 n. .I 
3 1 _ 

'3.3 
6.3 

-4.0 
-0.2 

3 . 5 

3.8 
-2. I 
-0.4 
-1.4 

0 6 

-0.2 

-0.5 
-0.5 

3 0 
- c 

8.7 

5. 2 
5.0 

F, 2 
‘* . I 

> , _I . 
9.9 
6.6 

2 8 
4 . h 

7.4 
5.4 

2.3 
7.11 
5.5 

3.0 
5.5 
6.6 0 
5.0 

4.3 

6.1 

4.1, 

5.c 

6 5 5.8 
4.6 4.9 

-2.1 

’ -3 
0.5 

0 . j 
-1.4 

2.1 
0.'. 

-I?.4 

0. I 

0.3 
-0.1 

0. I 
2.fj 

-1.0 

0 . t, 
-1.6 

2.4 

0.5 

0.4 

IO. 5 

1 / Trade in goods only. For classification of countries in groups shown hare, see the introduction to this appendix. 

z/ Compound annual rates of change. 
3/ Composites for country groups are averages of percentage changes for individual :ountrias weighted by the average U.S. dollar- 

value of their respectlvd merchandise exports over the preca<i"g three years. 
4/ Composites for country groups are averages of percentage changes for Individu31 counrrie3 ueighL.rd by the a'xrag? 1U.S. dollar 

vaiue of their respecLive merchandise Imports mover the preceding three years. 
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TRADE: Developing (: I 

Table 22. Developlng Countries: Merchandise Trade, 1967-86 'I/ 

(Percentage changas, except as lndlcatedl 

Average 
1967-76 -'I 1977 1978 1979 1980 '98: 1982 1983 1984 1955 :?3c 

Value On U.S. dollar terms) 
E>.p~X-tS 
Imports 

V3lumd 
EXplWts 
Imports 

ilnlr ValJe '1" U.S. dollar Lerms! 
Exports 
Irnporrs 

Twms of trade 
Purchsslng pouer of exporrs 41 - 

Real IGNP groah of rradtng 
parrnars 

Hark~t prices 'in U.S. dollar 
terms! of primary c~mmodicies 
(excluJing petroleum) exported 
by ddveloplng counLries 

Fuzl exporters 

Valise :in U.S. dollar terms) 
EXpIorLs 
Imports 

Volume 
Exports 
Import.5 

unir vahr !i" U.S. dollar r,ernls~ 
Exporrs 
Imporrs 

Terms of trade 
Purchasing pouer of exports i! 

Oil ?xp"rx volume !1n billions 
,of barrels! 51 

Average 011 ex:orl price !in 
I1.S. dollars per barrel) 51 

Annual percentage Change 
Real ONP grouch of wading 

parC"et-S 
Exporr. unit value fin U.S. 

dollar ~drm51 of manufactures 

Non-fuel exportars 

Value II" U.S. d"llar terms1 
Fxpilrrs 
Imports 

'lo1 urn.2 
FIxporcs 
imports 

Unlc value itn U.S. dollar terms) 
Expror~Ls 
Imports 

Terms of trade 
Purchasing pouer of exports 4! - 

Memorandum 

Real GNP growth of Lradlng 
Pt3I-L"E?l-3 

Harltet price iin U.S. dollar 
terms! of primary commodIti%? 
(excluding petroleum) exported 
by ""n-fuel axp"rLrrs 

Gross reserves lend of perl"dJ as 
pewenrage "f coral Imports of 

19.7 14.8 7.2 36.3 32.6 -:.o -11.9 -5.4 7.4 5.4 
17.h 18.3 18.3 22.6 28.0 9.2 -7.2 -7.6 1.5 5.5 

6.0 2.5 3.9 5.4 -2.6 -4.0 -7.2 0.9 8.0 5. 5 
8.4 9.5 7.0 4.9 8.3 7.3 -3.9 -3.6 2.5 11.7 

12.9 12.0 3.2 29.4 36.2 3.1 -5.t -6.’ -0.6 -0.1 
3.5 8.0 10.6 16.8 18.2 1.8 -3.4 -4.2 -0.9 0.8 
4.1 3.7 -6.7 10.8 :5.2 :.2 -1.7 -2.1 0.3 -0.8 

10.3 6.3 -3.0 lb.7 12.2 -2.8 -8.3 -1.3 a.4 4.6 

8. I 
8.8 

5.9 
5.h 

.?. 2 
3 . : 

-0. '4 

u.9 

5.5 4.8 4.6 4.1 2.4 2.2 0.7 2.4 4.2 5. 3 3.: 

9.0 25.5 -6.5 14.0 6.9 -:4.9 -13.7 9.6 3.0 -2.5 4.j 

25.8 11.0 -0.9 47.0 "..rl -5.2 -19.0 -15.5 1.2 0.h 
24.4 23.2 16.5 8.7 27.0 20.3 -4.2 -15.6 -6.1 2.h 

5.3 1.0 -1.9 2.0 -10.9 -12.6 -15.1 -5.7 2.5 2.1 
15.1 13.3 4.2 -4.3 :3.0 20.5 -0.7 -12.9 -4.9 ?.5 

2O.d 9.R 1.0 44.2 58.8 8.4 -4.6 -10.4 -1.3 -:.3 
a . : 8.8 11.8 13.6 13.1 -0.1 -3.5 -3.2 -1.3 0 . 3 

: 1.4 1.0 -9.7 26.9 40.4 8.5 -1.1 -7.5 0.1 -:.r, 
17.3 2.0 -11.4 3.4 25.0 -5.: -16.0 -12.8 2.6 0.5 

4.4 
4.' 

3. 7 
2 . 5 

0.4 
3.5 

-2.8 
5.3 

8.9 10.8 1o.u 10.5 9.1 7.6 6.1 5.5 5.6 

4.7 12.8 12.9 13.8 30.7 33.7 32.5 28.5 27.9 
21.7 9.6 0.4 46.4 63.0 9.9 -3.8 -12.3 -1.9 

5.3 4.7 U.6 4.0 2.4 2.1 0.6 2.3 4.3 

7.5 8.0 14.5 13.9 11.1 -6.0 -2.1 -4.1 -3.0 

5.9 

27.4 
__ 

3.3 

3 . '2 

IL.9 19.1 15.a 27.1 23.8 3.8 
15.3 15.7 19.3 29.9 28.1 4.4 

6.8 4.0 9.4 9.0 9.0 7.0 
h.3 7.5 8.5 9.6 6.4 1.6 

7.6 18.5 5.5 ~6.6 13.6 -3.0 
R.5 7.5 9.9 18.5 20.4 2.7 

-0.8 h.5 -4.1 -1.6 -5.7 -5.5 
5.9 10.8 5.0 7.3 2.8 1.1 

5.7 

3.8 

4.8 4.5 

26.1 

26.4 

-7.1 

4.2 

14.6 

23.4 

2.4 

9.5 

18.3 

2.4 

-15.3 

-4.6 
-8.7 

:.0 
-5.5 

-5.5 
-3.4 
-2.2 
-1.2 

0.R 

-13.8 

17.7 

3.5 11.8 

-3.3 5.1 

6.2 12.0 
1.5 5.9 

-2.5 -0.1 
-4.8 -0.7 

2.4 0.6 
8.7 12.6 

5. 7 

27.q 
-2.0 

3.2 

0.2 

8. 4 
5.f 

7.6 
5.6 

0.7 
1.0 

-0.3 

7.3 

3.3 

-2.2 

2:.L! 

'0.4 
'9.9 

7." 
5.e 

J . 2 
2 . ,) 
0. I 
7.2 

2.5 4.1 

9.1 

19.7 

2.9 

3.4 

4.2 

2 . . 8 goods and ssrvices 6/ - 27.2 27.4 16.9 2'.0 

:! For classlflcatlon of countries, see Lhe inLr"ducrlon ta1 this appendix. 
5: Excluding Chlna prior to 1978. 
7: Compolund annual rstxs of change. 
T! Export earnings deflated by import prices. 
5/ Of oil exporting countries. 
:/ Gold h"l,iings alle valued at SDR 35 an ounce. 
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Table 23. Developing Countries: Export Volumes, 1967-86 l/2/ -- 

(Percentage changes) 

TRADE: Developing (2) 

0 

Average 
1967-76 21 1977 1978 1979 1980 1981 1982 1983 I 984 1985 1986 

Developing Councries 6.n 2.5 3.9 5.4 -2.6 -4.0 -7.2 0.9 8.0 5.5 5.8 

By region 

Africa 4.0 1.3 4.0 7.7 1.6 -15.4 -5.8 0.1 6.2 4.3 4.5 
Asia 10.6 6.2 10.3 9.4 9.0 9.9 1.6 8.7 14.0 7.4 7.7 
Europe a.1 2.3 6.6 2.4 5.0 13.5 3.’ 7.6 13.1 7.2 6.7 
Mlddle East 7.6 0.3 -3.6 0.9 -13.1 -15.3 -18.8 -11.0 -0.4 3.0 3.5 
Western Hemisphere 1.1 3.9 9.5 9.1 1.2 7.7 -2.6 4.9 7.7 4.8 4 . 8 

By predominant export 

Fuel exporters 
Non-fuel euporLws 

Primary product exporters 
Exporter3 of manufactures 
Servlcr and remittance 

countrias 

5.3 
6.8 
4.1 

12.3 

3.7 
7.0 

6.3 
7.5 

3.7 

1.0 
4.0 

3.0 
5.4 

2.3 

2.0 -10.9 -12.6 -15.1 -5.7 2.5 2.1 

3.0 9.0 I .o 1 .o b.2 12.0 7.6 
0.6 6.7 3.1 -0.3 2.4 9.4 6.9 
8.4 11.7 10.9 2.3 9.3 14.7 7.8 

17.7 5.9 4.2 -0.9 7.0 5.0 IO.3 6.4 

By financial criteria 

Indebted daveloping countries 
IOF which, 

Market borrowers 
Of which, 

Major borrowers 
Official borrouers 

5.6 4.1 

6.4 5.5 

4.1 10.7 
1.7 -4.2 

-1.9 
9.4 
9.1 
9.8 

3 . 7 

7.6 

9.2 

7.1 
-- 

4.7 

9.6 

3.1 
1.5 

-3.5 

-4.3 

-3.0 
9.5 
9.9 
9.4 

11.8 

4.9 
7.9 

7.9 

a.5 

5.0 
4.5 

5.1 

4.8 

4.8 
2.0 

3.6 

2.2 

12.6 
-3.1 

-0.7 5.5 

-1.8 7.4 

-3.3 7.6 
-2.9 -0.8 

-2.3 3.7 

0.4 6.6 

10.8 6.2 

11.8 6.1 

9.9 4.9 
0.6 3.2 

6.4 

6.3 

6.1 

Countries with recent debt 
servicing problems 

Countries without debt serv- 
icing problems 

5.4 

0 

3.0 

8.1 

2.’ 

5.7 

5.6 2.2 1.8 

9.4 7.2 4.9 

a.1 5.5 

12.4 6.6 

5.6 

6.8 

By miscellaneous crlterla 

Small low-income countrtes 
Sub-Saharan Africa 41 
Middle Eastern 011 exporters 
Non-011 Middle Eastern 

countries 

‘.3 -6.8 

3.0 -7.5 
a.4 -0.u 

3.9 7.5 -4.3 

3.1 5.3 -5.9 
0.8 -1ic.u -16.6 

5.5 6.6 
4.1 3.9 
2.7 3.3 

4.9 8.9 

0.3 
4.5 

1.u 
3.9 

7.3 
-4.9 

1.5 

3.3 

2.0 
8.4 
5.0 
8.9 

10.7 
11.7 

3.9 

6.0 2.4 

-1.2 2.9 -0.2 
0.4 -1.8 3.3 

-20.5 -11.7 -1.2 

0.1 -5.8 5.9 5.3 4.3 

By alternative analytlcal 
categories 

Oil exporting countries 
Non-oil developing countries 

Net 011 exporters 
Net oil importers 

Major exporters of 
manufact.ures 

Lou-income countries 
Other net 011 Importers 

5.9 
6.7 

3.3 
7.3 

-12.5 -15.2 

0.7 7.6 
3.5 7.3 
9.8 7.7 

-18.2 -7.4 1.9 
1 .a 5.9 11.3 

9.3 3.7 7.3 
0.4 6.4 12.1 

-2.1 10.4 15.4 

3.2 2.4 a.2 

4.3 0.2 6.8 

2.11 
6.9 

3.8 
7.5 

2’8 
5.7 
7.0 

10.4 
2.4 

5.3 

12.0 a.9 
9.0 7.3 
5.9 5.2 

8.2 7.4 
6.1 6.0 
7.0 6.6 

I/ For classification of countries, see ths introduction to this appendix. 
I/ Excluding China prior to 1978. 
T/ Compound annual rates of change. 
T/ Excluding Nlgerla and South Africa. - 
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0 TRADE: Developing (3) 

Table 24. Developing Countries: Import Volumes, 1967-86 l/2/ -- 

(Percentage changes) 

Average 
1967-76 31 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

Africa 7.2 7.4 3.3 -3.1 9.5 lo.6 -6.8 -11.5 

Asia 7.2 10.1 16.5 13.4 10.2 4.1 -0.2 6.7 
Europa 7.5 7.5 0.2 5.8 -0.4 2.1 -7.0 2.1 
‘liddle Xast 14.9 12.9 3.4 -3.6 9.0 17.1 5.5 -2.8 
Western Hemisphere 6.4 7.5 5.2 8.1 9.4 3.1 -17.7 -23.8 

By predominant export 

Fuel exp>rt.ers 
Non-fuel exporter3 

Primary product 
exporters 

Exporters of manufactures 
Service and remittance 

countries 

Py flnanS2ial criteria 

Indehtesd developing ColJntries 
Of which, 

Market borrowers 
Of uhlch, 

Major borrowers 
Official borrowers 

Countries with recent debt 
servicing problems 

Countries without debt ser- 
vicing problems 

By miscellaneous criteria 

Small low-income countries 
Sub-Saharan Africa 4/ 
Middle Eastern oil yxporters 
Non-oil Middle Eastern 

cnuntrias 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing countries 

Net 011 exporters 
Net oil importers 

Major exporters of 
manufactures 

Low-income countries 
Other net oil importer3 

a . 4 9.5 7.0 4.9 a.3 7.3 -3.9 -3.6 2.5 4.7 5.6 

0.8 

l::, 
-5.5 

1.5 

-0.6 
6.9 
5.0 
1.2 
8.2 

1.4 
8.0 
5.9 

2 

15.1 
6.3 

5.2 
8.3 

3.7 

13.3 4.2 -4.3 
7.5 8.5 9.6 

4.1 2.9 7.3 
9.6 14.6 11.1 

12.3 5.9 11.3 

13.0 20.5 -0.7 -12.9 -4.9 2.5 
6.4 1.6 -5.5 1.5 5.9 5.6 

6.7 -0.3 -9.2 ;5.2 1.8 2.3 
5.9 1.8 -4.3 6.9 9.4 8.0 

7.1 6.9 1.8 1.7 3.2 4.4 

2.5 
6.8 

2: 

3.2 

7.0 

8.8 

10.9 

3.4 

6.9 7.5 7.4 

7.8 8.1 7.6 

7.5 10.1 7.8 
5.4 3.9 1.9 

7.6 4.7 -6.0 -3.3 5.0 5.5 6.4 

9.0 7.1 -6.6 -7.2 4.3 5.8 7.1 

8.8 5.9 -9.0 -15.7 2.0 8.8 9 . i) 
-- -1.1 -2.2 1.1 4.1 1.5 2.1 

7.0 

7.1 

9.1 3.0 4.9 

8.7 10.7 9.1 

4.3 2.8 -12.8 -15.5 

9.7 5.9 -1.9 3.3 

0.4 6.1 6.3 

7.0 5.2 6.5 

1.0 

3.3 
20.5 

5.9 16.3 -0.2 1.6 -5.2 1.0 -1.5 
5.1 7.4 -2.1 6.8 -2.5 -4.6 -6.9 

12.4 4.9 -7.0 12.7 22.5 7.4 -4.6 

14.2 -0.4 5.6 1.0 4.9 0.5 2.6 

6.1 

-Z 

3.5 2.0 
2.6 0.8 

0.3 0.8 

6.9 3.4 3.2 2.4 

18.1 14.8 3.3 -3.5 11.9 22.5 6.3 -10.7 -8.0 1.0 1.4 
6.2 7.3 8.6 10.2 7.2 2.7 -7.5 -0.6 6.4 5.8 6.9 
4.9 6.4 6.0 16.6 12.3 12.5 -14.2 -12.8 10.1 7.7 6.5 

6.L 7.4 9.0 9.3 6.4 1.0 -6.2 1.6 5.8 5.6 6.9 

10.1 4.2 a.3 11.2 6.5 2.9 -6.8 0.3 8.3 7.0 8.5 
-0.6 9.5 21.0 9.3 12.7 -3.8 -4.8 4.4 10.6 6.9 6.6 

5.2 12.2 3.7 5.9 2.5 0.7 -5.9 2.1 -2.2 1.6 3.7 

0 l/ For classification of countrias, see the introduction to this appendix. 
?/ ExXcIIJding China prior to 1978. 
71 Compound annual rates of change. 
ii/ Excluding Nigeria and South Africa. 
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TRADE: Developing (41 
0 

Table 25. Developing Countries: Export 1Jnit Values, 1967-86 l/2? -- 

(Percentage changes, in terms of U.S. dollars) 

Average 

1967-76 31 1977 1978 1979 1380 1981 1982 1 '38j I 384 1 9 8 5 1995 

Developing countries 12.9 '2.0 3.2 29.4 36.2 3.1 -5.1 -6.2 -0.6 -0.1 2.2 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

11.1 

7.8 
6.6 

20.2 
12.4 

15.6 1.6 28.7 35.6 -1.3 
13.5 7.4 20.1 15.6 -0.7 

7.3 7.8 la.4 '3.9 -2.1 

9.5 2.3 43.' 59.2 9.9 
15.5 -1.9 22.2 28.5 -1 .o 

-9.1 -4.5 -3.' 
-5..O -3.3 1.3 
-3.4 -7.6 -5.1 
-3.5 -10.2 -2.1 
-7.0 -4.9 1.1 

-2.3 
1.' 
0. j 

-1.3 
0.5 

1.8 
3.0 
3. 0 
0 . 6 
2.4 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product 
exporters 

Exporters of manufactures 
Service and remittance 

countries 

20.4 9.8 1.0 44.2 58.8 a.4 -4.6 -10.4 -1.3 -1.3 0.6 
7.6 14.5 5.5 16.6 13.6 -3.0 -5.5 -2.5 -0.1 0.7 3.2 

8.3 16.6 2.0 17.8 15.1 -7.0 -a.2 0.4 -0.3 0.1 3.4 
6.1 12.6 9.0 15.7 11.5 0. 9 -3.5 -4.4 0.3 1 .l 3.1 

7.4 9.9 5.8 13.9 17.3 -2.4 -4.11 -6.11 -2.9 1.3 3.3 

By financial criteria 

Indebted developing countries 
Of which, 

Marker, borrowers 
Of which, 

Major borrowers 
Official borrowers 41 - 

9.6 13.7 4.2 22.2 23.2 -0.9 -5.9 -4.4 -- 0.4 2. 7 a 

10.5 13.0 3.4 2a.2 26.3 -0.6 -5.Y -5.1 -3.4 0.1 2.6 

'3.3 11.4 2.6 25.4 27.3 0.4 -6.1 -5.5 1.6 1.2 2.3 
9.3 20.5 2.3 17.5 13.8 -0.6 -7.4 -0.6 3.2 1.7 3.2 

Countries with recent debt 
servicing problems 

Countries without debt ser- 
vicing problems 

11.2 14.1 1.2 25.4 27.5 -0.8 -7.5 -5.3 0.j 0.5 2.4 

8.6 13.3 6.4 20.2 20.4 -1.0 -4.9 -3.9 -0.2 0.3 2.3 

By miscellaneous criteria 

Small low-income countries 
Sub-Saharan Africa 41 
Middle Eastern oil Exporters 
Non-oil Middle Eastern 

countries 

7.7 29.3 
5.5 27.4 

21.4 9.3 

3.4 15.2 6.5 -4.6 -6.9 1.6 4.6 

1.0 18.2 11.5 -5.7 -5.8 -2.0 0.9 

1.3 45.2 62.0 10.5 -3.3 -10.9 -2.4 

13.9 21.6 25.0 2.6 -5.6 -3.5 0.2 

1.1 2.6 
0.4 2.6 

-1.7 0.4 

10.4 12.7 1.5 2.4 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net soil importers 

Major exporters of 
manufactures 

Low-income countries 
Other net oil importers 

21.2 9.7 
7.8 14.3 

10.3 12.3 

7.4 14.6 

7.2 
7.c) 
7.9 

13.1 
24.8 
13.1 

0.7 44.6 60.4 9.1 -4.0 -11.3 -1.6 

5.4 18.4 16.1 -2.5 -5.9 -2.9 -0.1 

4.3 33.Y 33.3 -1 .a -8.a -3.2 0.8 

5.5 15.2 12.9 -2.6 -5.4 -2.8 -0.j 

6.9 14.7 14.2 -1.6 -4.3 -3.1 -0.9 

4.9 13.2 11.2 -2.0 -5.0 -1.5 2.8 

3.4 17.2 11.5 -4.7 -8.0 -3.0 -0.9 

-1.6 0.5 
n.7 3.0 

-0.4 1.9 
0.Y 3.2 

0.6 
I .j 
1.6 

,':: 

3.7 

11 For classification of countries, see the introduction tO this appendix. 

21 Excluding China prior to 1978. 
11 Compound annual rates of change. 
41 Excluding Nigerta and South Africa. 

0 
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TRADE: Developing (5) 

Table 26. Developing Countries: Import Unit Values, 1967-86 1121 -- 

(Percentage changes, in terms of U.S. dollars) 

Average 

1967-76 31 1977 1978 1979 1980 I 981 1982 1983 1984 I 985 1986 

Developing countries 8.5 8.0 10.5 16.8 18.2 1.8 -3.4 -4.2 -0.9 0.8 3.1 

By region 

Africa 8.3 8.1 12.8 17.6 19.0 -3.1 -3.6 -4.0 -4.2 0.9 3.3 
Asia 8.5 7.0 10.0 17.1 18.4 4.6 -4.0 -4.2 1 .6 0.9 2.8 
Europe 8 . 4 9.7 8.4 19.2 19.0 -0.8 -2.0 -6.8 -4.7 1 .o 2.9 
Middle East 8.1 8.9 12.7 15.0 15.5 -0.4 -4.4 -3.8 -1.9 -- 3.5 
Western Hemisphere 8.9 6.9 8.4 16.3 19.8 5.0 -1.8 -3.4 -0.1 1.6 3.4 

By predominant export 

Fuel exporters 

Non-fuel exporters 

Primary product 
exporters 

Exporters of manufactures 

Service and remittance 
countries 

8.1 8.8 11.8 13.6 13.1 -0.1 -3.5 -3.2 -1.3 0.3 3.5 
8.5 7.5 3.9 18.5 20.4 2.7 -3.4 -4.8 -0.7 1 .o 2.9 

8.9 7.5 9.9 18.3 24.2 3.6 -3.2 -4.0 -1.8 1.1 3.0 
a.2 7.8 10.5 18.4 18.4 3.1 -3.4 -4.8 1 .O 1.0 2.8 

8.8 7.3 8.2 19.4 16.9 -1.3 -3.8 -6.9 -4.1 0.7 3.2 

By financial criteria 

Indebted developing countries 
Of which, 

Market borrowers 
Of which, 

Major borrowers 

Official borrowers 

Countries with recent debt 
servicing problems 

Countries vithout debt ser- 

vicing problems 

By miscellaneous criteria 

Small low-income countries 

Sub-Saharan Africa 41 

Middle Eastern oil exporters 

Non-oil Middle Eastern 

countries 

By alternative analytical 

categories 

8.6 7.6 10.1 17.6 19.3 2.5 

8.5 8.4 9.7 17.1 17.8 2.8 

8.6 6.4 8.1 16.9 18.4 5.3 

9.1 6.7 9.4 17.0 23.5 5.5 

-3.3 -4.5 

-2.8 -3.9 

-4.5 -3.1 
-4.2 -6.6 

-3.2 -4.4 

-3.4 -4.5 

-0.7 1.0 3.0 

-0.8 1.0 3.0 

0.9 2.3 3.5 
-0.1 1 .7 3.0 

8.6 7.9 9.3 16.6 20.5 3.2 

8.5 7.4 10.8 18.3 18.6 2.1 

-1.0 

-0.6 

8.6 9.3 10.5 

8.7 9.7 12.8 

7.8 10.0 12.7 

17.3 21.1 2.9 -4.5 -5.6 
16.6 17.6 -2.9 -4.5 -5.7 
13.0 11.8 -2.0 -4.0 -3.1 

20.7 24.4 3.5 -5.5 -5.7 

-0.3 

-1.9 

-1.9 

8.6 6.1 12.7 -1.7 

7.7 9.8 12.5 13.0 11.5 -2.0 -4.0 -3.0 -1.5 

8.7 7.3 9.8 18.4 20.4 3.1 -3.2 -4.7 -0.7 
9.1 5.7 8.8 16.2 19.2 5.5 -2.1 -3.9 -1.2 
8.6 7.6 10.0 18.7 20.6 2.7 -3.4 -4.9 -0.6 

8.4 8.2 10.1 20.0 20.4 3.2 -2.8 -4.5 -0.8 
8.5 5.5 10.6 18.5 18.3 1.9 -4.4 -5.1 -0.1 

8.9 7.4 9.3 16.6 22.4 2.2 -4.0 -5.4 -0.7 

1.5 

0.9 

1.2 

1.4 

-0.5 

1.1 

-- 

1.1 

0.5 
1.1 

1.1 

1 .I 

1.3 

3.3 

2.9 

2.7 

4.0 

3.6 

3.4 

3.5 

3.0 

3.4 
2.9 

2.7 

3.1 

3.2 

Oil exporting countries 

Non-oil developing countries 
Net oil exporters 

Net oil importers 

Major exporters of 

manufactures 

Low-income countries 

Other net oil impOrterS 

l/ For classification of countries, see the introduction to this appendix. 

?/ Excluding China prior to 1978. 
7/ Compound annual rates of change. 

41 Excluding Nigeria and South Africa. - 
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TRADE: Developing (6) 
0 

Table 27. Developing ICountrlen: Terms of Trndti, 1967-86 1121 -- 

(Percentage changes) 

Average 
1367-76 31 1977 1978 1979 1980 1981 1982 1983 1984 1985 '986 

Developing countries 4.1 3.7 -6.7 10.8 15.2 1.2 -1.7 -2.1 0.3 -0.8 -0.9 

By region 

Africa 2.6 7.0 -10.0 9.4 13.9 1.9 -4.7 -0.6 1.2 -3.1 -1.5 
Asia 0.4 5.7 -2.4 2.5 -2.3 -5.1 -1.0 1.0 0.2 0.2 0.3 
Europe -1.7 -2.2 -0.6 -0.7 -4.3 -1.3 -1.4 -0.9 -0.4 -0.7 -- 
Middle East 11.2 0.5 -9.3 24.5 37.8 10.3 1.0 -6.6 -0.3 -1.3 -2.8 
Western Hemisphere 3.2 8.0 -9.5 5.1 7.4 -5.7 -5.2 -1.5 1.2 -1.0 -0.9 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product 
sxporcers 

Exporters of manufactures 
Service and remittance 

countries 

11.4 
-0.6 

-1.1 -7.5 
-2.2 2.4 

-0.5 
-0.6 

-5.1 4.5 
-0.1 0.4 

0.1 -1.6 -2.8 
0.5 -0.3 0.2 

1.5 -1.0 0.4 
-0.7 0.1 0.2 

-1.2 

1.0 -9.7 25.9 40.4 a.5 
6.2 -4.1 -1.6 -5.7 -5.5 

a.7 -7.2 -0.4 -7.3 -10.2 
4.2 -1.3 -2.3 -5.8 -2.1 

2.4 -2.3 -4.6 0.3 -1.1 -0.6 0.6 1.3 0.6 -- 

By financial criteria 

Indebted developing countries 
Of which, 

Market borrowers 
Of which, 

Major borrowers 
Official borrowers 

1.4 -2.7 0.1 

1.8 -3.2 -1.3 

4.3 
0.2 

5.5 -5.4 3.9 3.3 -3.3 

4.3 -5.7 6.0 7.2 -3.3 

4.7 -5.1 7.2 7.5 -4.7 
'3.0 -6.5 0.7 -7.9 -5.7 

-7.7 -2.7 
-3.3 6.4 

0.7 -0.5 -0.3 

0.4 -1.0 -0.4 

;:: -A:: -1.1 0.2 

Countries with recent debt 
servicing problems 

Countries without debt ser- 
viclng problems 

2.3 

0.5 

5.8 -7.4 7.5 5.8 -3.9 -4.4 -1.0 1.3 -1.0 -0.8 

5.3 -3.9 1.6 1.5 -3.0 -1.6 0.7 0.3 -0.5 -0.1 

By miscellaneous criteria 

Small low-income countries 
Sub-Saharan Africa z/ 
Middle Eastern oil exporters 
Non-oil Middle Eastern 

countries 

-0.8 
-0.1 
12.6 

1.6 

la.3 -6.4 -1.8 -12.1 -7.4 
16.1 -10.5 1.4 -5.2 -2.9 
-0.7 -10.1 28.5 44.9 12.7 

6.2 1.0 0.7 0.5 -0.9 

-2.5 7.6 
-1.3 3.9 

0.7 -3.1 

-0.1 2.3 

4.9 -- 0.2 
2.8 -1.0 -1 .3 

-0.5 -1.2 -3.1 

1.9 0.4 -0.9 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

Major exporters of 
manufactures 

Low-income countries 
Other net oil importers 

12.6 -- -10.5 27.9 43.8 11.3 -- -8.6 -0.1 -1.6 -2.9 
-0.4 6.3 -4.0 -- -3.6 -5.4 -2.8 1.9 0.6 -0.3 -- 

1.2 5.2 -4.1 19.5 11.9 -7.0 -6.8 0.8 2.1 -0.9 -1.5 
-0.6 6.3 -4.0 -3.0 -6.4 -5.2 -2.0 2.2 0.4 -0.2 0.3 

-1.2 4.5 -2.9 -4.5 -5.2 -4.9 -1.6 1.4 -0.1 -0.5 0.3 
1.2 13.3 -5.2 -4.5 -6.0 -3.8 -0.5 3.8 3.0 0.3 -- 

-0.9 5.3 -5.4 0.5 -a.9 -6.8 -4.1 2.6 -0.2 0.2 0.6 

1/ For classification of countries, see the introduction to this appendix. 

?/ Excluding Chlna prior to 1978. 
31 Compound annual rates of change. 
41 Excluding Nigeria and South Afrjca. 
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TRADE: DewlopIng (7) 

Table 28. Developing Countries: Non-Oil Commodlty Prices. 1967-M '1 

IPercenLage changesj 

Average 

1967-76 2/ I?77 197i! '379 1980 1981 1982 ' 983 1984 1985 1986 

7.4 

9 6 

7.7 
1.5 

6.7 
j.3 

6.8 
5.4 
e.7 

9.5 
8.2 

3 . 0 

7.3 
7.5 
7.3 

q.1 
6 . j 
h . 6 

7' .7 

7.5 

21.2 

33.4 
-1.8 

73.2 

!.2 

7.5 

30.8 
18.1 

0.2 
5 . 4 

27.9 

1.4 
25.4 
17.2 
27.7 

29.2 
29.3 
25.n 

9.6 

8.0 

-4. I 

- I 0 5 

15.8 
-27.4 

7. h 
5.4 

-10.3 
10.1 

6.7 
0.R 

-12.6 

2.1 

-7.2 
2.0 

-9.5 

-15.2 
-10.1 

-5.3 

0.4 

14.5 

16.3 8.3 

9.E 

13.4 
5.3 

9.9 
30.0 

-12.2 

21.9 
30.3 

14.6 2.4 
16.6 13.7 
12.8 9.2 

5.8 12.1 
14.0 11.8 

10.1 
14.4 

'6.3 

'3.9 

15.3 
9.7 

14.3 

46.4 

lj.9 

-0.: 

9.7 
11.1 

9.3 

16.0 

6.0 
6.: 

63.11 

11.1 

-15.2 

-16.9 

-13.6 
-22.3 

-9.7 
-16.6, 

-16.5 
-15.3 
-1O.P 

-2.0 
-15.3 

-11.5 
-15.2 

-13.9 
-15.6 

-14.6 
-12.4 

-17.6 

9.9 

-6.0 

-12.3 7.8 2.5 -2.3 

-12.5 3.3 5.2 -:,.i 
-20.8 8.8 -1.5 -4.5 

2.: 7.6 14.7 -7.0 

-13.7 
-10.4 

9.5 

‘4.3 

4 . 0 
-6.3 

0.9 
3.6 

-13.6 
-16.6 
- 1 6. . 3 

-23.1 

-11.0 

9.6 

13.0 
'7.6 

9.7 
6.3 

4.4 
6.1 
0. cm 

8.3 
0.1 

-3.e 
-2.8 
-2.4 
-0.9 
-1.4 

-17.3 16.1 6.6 -5.3 
-13.4 9.1 2.1 -2.3 
-1i1.6 9.9 -1.5 0. 3 
-13.1 3.3 4.0 -3.0 

-15.9 5.6 
-12.5 9.7 
-11.3 10.7 

-3.8 

-2.1 

-12.3 

-4.1 

3.5 
13.3 

0.2 

-1.9 

-3.0 

-2.P 

-5.5 
-2.0 

-2.0 

0.2 

5.0 

4.1 

7.3 
0.: 

5.1 
7.0 

4 . ', 
3.1 
6 . 5 

4.5 
4 . i. 

4 . I' 
4.3 
5.Q 
j 8 

5 3 
0.8 
4.2 

5.4 
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CURRENT ACCOUNT: Summary 

Table 29. Summary of Payments Balances on Current Account, 1977-86 11 0 
- 

(In bllllons of U.S. dollars) 

1977 1978 ' 979 1980 1981 1982 1983 1984 1985 1986 

Industrial countries 

Unlted States 
Other lndustrlal countries 
Of which, 

Japan 
Germany 

Developing countries 

-2.4 31.9 -5.6 -38.8 3.' 1.2 1.9 -34.9 -49.0 -56.4 

-11.7 -12.3 2.6 6.6 10.7 -3.8 -35.5 -93.3 -117.5 -140.2 
9.3 44.2 -8.2 -45.4 -7.7 5.0 37.4 58.4 68.5 83.8 

11.3 17.0 -7.9 -9.5 6.2 8.1 22.2 36.4 40.9 48.8 
a.5 13.4 0.1 -8.3 0.8 JO.2 10.0 12.6 17.4 20.8 

-0.1 -36.2 0.2 22.6 -56.3 -99.6 -70.5 -43.9 -44.2 -44.4 

By region 

Africa -10.4 -15.4 -6.6 -5.3 -25.2 -24.4 -15.5 -10.9 -9.8 -8.8 
Asia -0.9 -8.9 -15.2 -21.8 -23.4 -79.8 -16.3 -7.9 -8.2 -8.7 
Europe -9.0 -7.1 -9.9 -12.5 -10.5 -6.7 -5.3 -3.3 -2.7 -1.8 
Middle East 31.5 '4.5 53.7 91.6 45.8 -6.5 -21.7 -16.3 -16.1 -18.3 
Western Hemisphere -11.6 -19.4 -21.7 -29.3 -43.1 -42.1 -11.7 -5.5 -7.5 -6.8 

By analytical criteria 

Fuel exporters 
Other developing countries 

Market borrowers 
OfPicial borrowers 

25.0 -0.7 54.0 100.1 34.7 -23.4 -17.0 -5.7 -8.9 -11.1 

-25.1 -35.5 -53.8 -77.5 -91 .o -76.2 -53.6 -38.2 -35.3 -33.3 

-19.5 -32.8 -30.3 -35.6 -72.2 -73.6 -29.8 -8.4 -9.6 -5.8 
-8.4 -11.5 -12.9 -16.9 -19.3 -18.0 -15.4 -16.8 -17.2 -17.0 

Other countries 2/ 

Total 3/ -- 

Memorandum 

-6.9 -3.5 -2.1 -3.0 -2.8 2.6 4.9 6.7 6.3 6.7 
a 

-9.5 -7.8 -7.6 -19.1 -56.0 -95.8 -63.8 -72.1 -86.8 -94.1 

Total, by selected categories 

Trade balance 16.0 16.1 20.8 29.2 19.6 -0.9 15.7 19.2 7.2 5.1 
Timing asymmetry j/ 5.6 13.9 23.0 7.9 -1.3 -11.8 4.8 6.5 6.4 10.0 
Resldual asymmetry 10.4 2.2 -2.2 21.3 20.8 10.9 11.0 12.7 0.9 -4.3 

Services and private transfers -25.5 -23.9 -28.4 -48.3 -75.6 -94.8 -79.5 -91.4 -94.1 -99.1 
(in percent of service payments) -6.9 -5.3 -5.0 -6.9 -9.4 -11.8 -10.6 -11.8 -11.7 -11.6 

1/ On goods, services, and private transfers. For classification of councrles in groups shown her?, see the introduction 
to this appendix. 

/ Covers estimated balances on current transactions only in convertible currencies of the U.S.S.R. and other nonmember 
countries of Eastern Europe. 

11 Reflects errors, omissions, and asymmetries in reported balance of payment3 statistics on current account, plus balance 
of listed groups with countries not included. 

41 Staff estimates of the difference between the beginning-of-year and end-of-year "float.," that is, the value of those 
exports that have not yet been recorded as imports (usually because the goods are in Lranslt or because of delays in the 
processing of the documentation). The estimates should be viewed only as rough orders of magnitude. 
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CURRENT ACCOUNT: Industrial (1 J 

ndustrial Countries: Balances of Payments on Current Account, 1977-86 11 

(In billlons of U.S. dollars) 

1977 1978 1979 1980 1981 1982 1983 I 984 ‘395 1956 

Current balances, excluding 

official Lransfers 

Canada 
IUnited States 

Japan 

France 

Germany, F+d. Rep. of 

Italy 

IJniLdd Kingdom 

OLher- indilstrial countries 

All industrial countries 

Of which, 
Seven msjor countries 

.3bovd 
European countries 
All industrial councrles 

except the JJnited States 

Current balances, including 

official transfers 

Canada 

Un iced States 
.lapan 

France 
Germany, Fed. Rep. of 

Italy 

United Kingdom 

Ot.her industrial countries 

All industrial countries 

Of which, 
Seyen major countries 

above 

European countries 

All industrial countries 

except the United States 

-4.1 -4.0 -4.2 -1.2 

-11.7 -12.3 2.6 6.6 

11.3 17.0 -7.9 -9.5 

1 .o 8.5 6.9 -2.5 

8.5 13.4 0.1 -8.3 

3.1 7.9 6.11 -9.5 
2.0 5.5 3.3 12.3 

-12.5 -4.0 -12.8 -26.7 

-2. 4 31.9 -5.6 -38.8 

-5.4 

IO.7 

6.2 

-2.8 

0.8 

-7.5 

17.5 

-16.4 

3.1 

1.9 1.3 1.c 2.0 
-3.8 -35.5 -93.3 -117.5 

8.1 22.2 36.0 40.9 

-9.5 -2.3 0.9 2.4 

10.2 10.0 12.0 '7." 

-4.9 1.0 -2.6 -3.4 

11.8 6.5 j.4 4. 7 

-12.7 -1.3 5.9 4.5 

1.2 1.9 -34.9 -43.0 

10.0 35.9 7.2 -12.1 1'9.5 13.9 3.2 -40.8 -53.4 

5.4 35.7 6.7 -30.5 0.2 3.8 19.7 27.4 33.0 

9.3 44.2 -8.2 -45.4 -7.7 5.0 37.4 58.4 65.5 

-4.1 

-14.5 

'0.9 

-0.4 

4.' 

2.5 
0.1 

-4.3 -4.1 

-15.5 -1.0 

16.5 -3.8 

7.0 5.2 
9.0 -6.1 

6.2 5 . 5 
2.2 -1.1 

-6.0 -14.7 

'5.3 -25.1 

-1 .o 

1.9 
-10.7 

-5.1 

6.3 
4.8 

2.2 1.4 

-9.2 -41.6 

6.9 20.8 

1.7 2.3 

100.3 -124.0 

35.0 39.d 

-4.2 -4.8 -12.1 

-15.8 -5.8 3.6 

-9.7 -8.2 -5.5 
8.1 14.1 3.5 

-29.6 -19.8 -16.2 

-61 .o -13.5 -21.9 

-4.5 

4.1 

0.6 

3.5 

-4.2 

-19.7 

-15.5 

6.3 

21.9 

-1.2 

6.3 
-2.9 

0.3 

3.0 

-57.7 

0.3 2.7 
11.1 14.0 

-3.6 -3.0 

1 . 8 1.4 

-1U.l 

-15.6 

-1.4 

-4.1 

-1 .o 

1 .2 2.5 

-71.6 -79.7 

21.3 -10.4 -31.4 1.3 -5.7 

23.5 -7.7 -46.2 -15.0 -11.9 

30.7 -24.1 -62.9 -24.8 -12.7 

-61.7 -72.8 -82.2 

13.6 19.1 26.5 

41.3 52.5 67.4 

2. 1 

140.2 

48.8 

4.9 

20. 8 

-2.7 

4.0 

5.8 

-56.4 

-62.2 

4 0 . 9 

83.8 

2.4 

147.' 

47.3 

l/ For classification of countries in groups shown here, see the Introduction tO this appendlx. - 
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CURRENT ACCOUNT: Industrial (21 

Table 31. Industrial Countrtes: Currenr. Aowunt Tr‘.!nrar~tInri, lQ77-R6 1,' - 

(In nil llonv <of 1J.S. ~dollnr's 1 

Exports (f.o.ta. ) 6 9 6 . 3 834.0 lOjO. 12'1.0 liOj.2 '133.3 1 1 1'3. 1 1X1.8 1259.6 I!iS.ij 
Imports (f.o.b.1 715.4 525.3 1066.8 1276.6 1220.8 114622 1 I 2m3.8 12413.0 '311.3 1429.6 

Trail? tsalar-Ice -1 9 . 6 :3 . 7 -36.' -65.6 -17.7 -,!.A -3.7 -38.2 -51 .i -54.7 

Services receipts 259.0 323.6 4'5.5 499.8 534.7 526.6 492.2 505.0 520.7 554.4 
Serviws payments 237.4 293." 376.5 463.5 505.3 504.1 472.3 4 ‘3 4 . 0 :1,3.2 549.2 
Privar? transfers, net -5.4 -7.0 -8.5 -9.5 -8.7 -7.9 -7.7 -7.7 -7.2 - 7 . a 

N?L servkes and privat+ 

transfws lh.2 23.2 30.5 26 . 9 20.7 '4.7 11.t 3. 3 2 .i -1.7 

Balance on current account -2.u 31.9 -5.6 -38.8 3.1 1.2 1.9 -34.9 -49 .@ - 5 6 .4 

Oft'lcial r..3nsfzrs, net -13.' -16.6 -19.u -22.2 -21.6 -23.1 -2l.E -22 7 -22.6 -23.3 

Balance ton current account, 

includl~lg iifficlal transfers -15.6 15.3 -3.’ -61.0 -1,4.1 -21.9 -19.7 -57.7 -71.6 -79.7 

1 / For classification of countries, see the introduction to this appendix. 
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CURRENT ACCOUNT: Developing (1) 

Table 32. Developing Countries: Summary of Payments Balances on Current Account, 1977-86 l/ - 

(In billions of U.S. dollars) 

137-l 1978 '979 1980 1981 1982 1983 1984 1985 1996 

D?V;lopin,< cfjurltf 15s -0.1 -36.2 0.2 22.6 -56.3 -99.6 -70.5 -43.9 -44.2 -44.4 -- 

By regii!n 

Afric:a -10.4 -15.4 -5.5 -5.3 -25.2 -24.4 -15.5 -10.9 -9.8 -8.a 

Asia -0.9 -a.9 -15.2 -21.8 -23.4 -19.8 -16.3 -7.9 -a.2 -8.7 

Europe -3.0 -7.1 -9.9 -12.5 -10.5 -6.7 -5.3 -3.3 -2.7 -1.8 

Yiddle '3asc 31.3 '4.5 53.7 91.6 45.a -6.5 -21.7 -15.3 -16.1 -1a.3 

Western Hemisphere -11.6 -19.4 -21.7 -29.3 -43.1 -42.1 -11.7 -5.5 -7.5 -5.8 

By predominant export 

Fuel exporters 

Non-fuel exporczrs 
Primary product 

exporters 

Exporters of manufactures 
Servke and remittance 

+suntries 

By financial criteria 

25.0 -0.7 54.0 100.1 34.7 -23.4 -17.0 -5.7 -8.9 -11.1 

-25.1 -35.5 -53.8 -77.5 -?l.O -76.2 -53.6 -38.2 -35.3 -33.3 

-17.9 -22.1 -27.4 -44.9 -61.9 -58.9 -42.0 -31.3 -28.7 -25.4 

-1 .J -7.8 -18.3 -23.3 -15.7 -4.3 -0.9 3.3 3.5 2.5 

-5.9 -5.6 -8.1 -9.3 -13.5 -13.0 -10.7 -10.2 -10.1 -10.3 

Indebted developing countries 
Of whicn, 

Market borrowers 
Of 'which, 

Major borrowers 
Official borrowers 

-36.9 -56.5 -61.7 -77.0 -112.6 -102.9 -59.4 -37.9 -35.2 -36.7 

-19.5 -32.8 -30.3 -35.6 -72.2 -73.5 -29.8 -8.4 -8.6 -5.a 

-9.5 -13.4 -22.3 -26.5 -35.7 -39.8 -10.9 -1.5 -4.0 -3.0 
-8.4 -11.5 -12.9 -16.9 -19.3 -18.0 -15.4 -16.8 -17.2 -17.0 

ICounr.rias with recant. debt 

servicing problems -27.5 -37.4 -39.1 -47.7 -66.7 -61.7 -25.6 -14.7 -15.7 -1j.l 

Countries without debt serv- 

icing problems -9.4 -19.4 -22.6 -23.3 -45.9 -41.2 -33.8 -23.2 -22.4 -23.6 

By miscellaneous criteria 

Small Lf3w-income countries 

Sub-.Saharan Africa 2! 

Middle Eastern oil Txporr;ers 
Nsn-oil Middle Eastern 

countries 

By alternative analytical 
categories 

-5.7 -0.7 -10.2 -12.5 -13.0 -12.7 -10.0 -11.5 -12.1 -11.8 

-4.2 -7.7 -8.1 -11.2 -12.2 -11.2 -8.9 -7.9 -8.3 -7.8 

36.8 20.6 h1.9 99.6 56.3 3.3 -11.1 -6.0 -6.0 -7.7 

-5.0 -6.0 -a.2 -8.1 -10.5 -9.8 -10.6 -10.3 -10.1 -10.5 

Oil exporting countries 
Non--oil developing countries 

Net toil exporters 

Net oil importers 
Major exporters of 

manufactures 
Low-income countries 
Other net oil importers 

29.4 5.7 62.3 110.3 52.0 -13.5 -18.4 -6.0 -7.0 -9.0 
-29.6 -41.9 -62.1 -87.7 -108.3 -86.1 -52.1 -37.3 -37.2 -35.4 

-6.3 -7.9 -8.6 -11.2 -23.6 -17.4 -4.1 -4.1 -6.4 -7.1 
-23.3 -34.0 -53.5 -76.5 -84.7 -68.7 -48.0 -33.8 -30.8 -28.4 

-a.0 -9.7 -21.5 -31.8 -37.8 -34.5 -16.1 -5.1 -3.6 -1.9 
-2.9 -9.2 -12.9 -17.9 -14.7 -9.8 -8.6 -10.8 -12.4 -14.2 

-12.3 -15.0 -18.8 -26.5 -32.2 -24.3 -23.4 -17.9 -14.8 -12.2 

l/ On goods, services, and private transfers. 

to-this appendix. 
For the classification of countries, see the introduction 

2.' Excluding Nigeria and South Africa. 
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CURRENT ACCOUNT: Developing (2) 

Table 33. Developlng Countries: Current Account Balances as Percentage of 
Exports of Goods and Services, 1967-86 l/ - 

(In percent) 

Developing countries -7.1 

-20.7 

-- -3.5 

-29.6 

-- 3.0 -7.3 -14.3 -10.7 -6.3 

-29.5 -37.1 -35.5 -31.7 -23.3 

-6.0 

Memorandum: Median estimate 

By region 

-20.5 -25.6 -25.5 

-5.6 

-22.2 

Africa -15.7 -19.2 -26.4 -3.3 -4.9 -27.4 -30.4 -20.2 -13.9 -12.2 -10.4 
Asia -13.9 -1.0 -7.7 -10.2 -11.4 -11.0 -9.4 -7.5 -3.2 -3.0 -2.9 
Europe -8.5 -27.7 -13.8 -21.1 -22.0 -17.0 -11.3 -9.0 -5.2 -4.0 -2.4 
Mlddle East 9.6 22.8 10.2 26.9 32.9 16.9 -2.9 -11.5 -3.9 -8.7 -9.5 
Western Hemisphere -18.2 -17.9 -27.1 -22.9 -23.6 -31.9 -35.n -10.1 -4.4 -5.6 -4.3 

By predominant export 

Fuel export.rrs 
Non-fuel exporters 

Primary product 

exporters 
Exporters of manufactures 
Service and remittance 

countries 

5.4 13.6 -0.4 20.2 26.5 9.3 
-16.7 -12.4 -14.9 -17.7 -2D.4 -22.3 

-21.0 -19.7 -21.5 -20.8 -27.4 -33.7 
-9.5 -1.5 -7.1 -13.1 -13.4 -8.0 

-24.9 -28.7 -22.4 -24.8 -21.9 -30.9 

-7.6 -6.4 
-19.7 -13.6 

-35.9 -28.3 
-2.2 -0.4 

-2.1 
-8.9 

-19.5 
1.5 

-23.5 

-3.3 
-7.6 

-16.7 
1.4 

-4.0 
-6.5 

-13.5 
0.9 

-30.3 -25.4 -21.7 -20.5 

By financial criteria 

Indebted developing countries 
Of which, 

Market borrowers 
Of which. 

Major borrowers 
Official borrowers 

-15.6 -14.1 -13.9 -15.6 -15.0 -21.0 -20.4 -11.9 -6.9 

-12.6 -10.6 -15.5 -10.7 -9.6 -18.6 -20.5 -8.3 -2.1 

-20.0 -13.9 -23.6 -22.0 -19.7 -23.1 -23.5 -7.9 -1.0 

-33.1 -33.2 -42.3 -39.0 -43.5 -50.1 -50.4 -44.1 -46.3 

-6.5 

-2.1 

-2.4 
-45.2 

-5.8 

-1.3 

-1.7 
-41.5 

Countries ulth debt servicing 
problems 

Countries without debt serv- 
icing problems 

-13.5 -25.5 -31.9 -25.3 -23.7 -32.2 -33.3 

-13.3 -6.1 -10.6 -9.4 -9.4 -14.0 -12.9 

-14.4 

-10.5 

-7.6 -7.7 -5.9 

-6.5 -5.9 -5.7 

By miscellaneous criteria 

Small low-income countries 
Sub-Saharan Africa 21 
Middle Eastern oil exporters 
Non-oil Middle Eastern 

countries 

-46.1 -40.4 -56.8 -55.4 -53.2 -65.4 -68.0 -52.6 -53.0 -57.3 -51.5 
-21.9 -21.0 -36.6 -31.9 -37.4 -45.0 -43.9 -36.4 -31.6 -31.6 -23.0 

17.8 29.7 16.6 35.1 40.5 23.7 1.8 -7.1 -4.0 -4.0 -5.0 

-34.2 -32.1 -33.0 -35.0 -25.0 -30.6 -28.7 -32.8 -30.3 -28.1 -27.7 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

Major exporters of 
manufactures 

Lou-income councrles 
Other net 011 importers 

10.8 17.9 3.5 26.3 33.2 16.2 -5.2 -3.4 -2.3 -3.2 -4.0 

-17.5 -13.4 -16.1 -18.6 -20.6 -24.0 -19.8 -11.9 -7.9 -7.2 -6.3 

-22.5 -19.0 -20.2 -15.5 -14.7 -29.0 -22.4 -5.3 -4.9 -7.2 -7.5 
-16.6 -12.4 -15.4 -19.2 -21.9 -22.9 -19.2 -13.3 -8.6 -7.2 -6.0 

-15.5 -7.9 -8.0 -14.0 -16.1 -17.7 -17.1 -7.7 -2.2 -1.4 -0.7 

-23.3 -9.6 -26.7 -29.3 -32.8 -25.7 -17.3 -15.0 -17.1 -18.4 -19.3 
-13.8 -21.7 -23.2 -23.7 -27.5 -32.2 -24. a -25.0 -18.3 -14.1 -10.6 

Average 
1967-76 1977 1978 1979 I980 1931 1982 1933 1984 1935 1986 

l/ On goods, set-vices, and private transfers. For the classification of COUntrieS, see the introduction to this appendix. 

z/ Excluding Nigeria and South Africa. 
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CURRENT ACCOUNT: Developing !3) 

Table 34. Developing Countrles--By Region: Current Account Transactions, 19i’7-86 11 

(In billions of U.S. dollars) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 198h 

Developing countries 

Exports (f.o.b.1 
Imports (f.0.b.) 

Trade balance 
Of which, Oil trade 
Net services and private 

transfers 
Of which, 

Investment income, net 2/ 
Of which, Interest payments 1/ 

Current account balance 

318.9 342.0 466.3 618.2 611.9 538.9 509.7 
281.2 332.7 407.8 522.1 570.4 529.6 489.3 

37.7 9.2 58.5 96.1 41.5 9.3 20.4 
113.5 110.2 159.1 225.4 212.4 166.9 133.1 

547.3 
496.8 

50.5 
138.5 

577.0 623.7 
524.1 570.5 

52.8 53.3 
138.4 140.8 

-37.8 -45.5 -58.3 -73.4 -97.8 - ,108.9 -91 .o -94.4 -97.0 -97.7 

-3.9 -5.5 -9.6 -10.4 -18.3 -31.6 -33.4 -40.5 -43.4 -43.2 
-18.9 -25.8 -38.0 -54.7 -74.4 -83.8 -79.3 -84.9 -87.8 -86.9 

-0.1 -36.2 0.2 22.6 -56.3 -99.6 -70.5 -43.9 -44.2 -44.4 

Exports of goods and services 386.0 4211.5 571.0 757.9 773.2 694.7 657.2 696.3 732.2 787.4 

Africa 

Exports (f.0.b.) 46.4 
Imports (f.0.b.) 44.0 

Trade balance 2.4 
Of which, Oil Lrade 8.1 

-12.8 

-1.7 
-2.7 

-10.4 

49.1 
51.3 
-2.3 

0.4 

-13.1 

68.0 93.6 78.2 67.7 64.7 66.6 67.9 
58.5 76.2 81.7 73.4 62.3 60.2 60.3 

9.5 17.4 -3.5 -5.7 2.4 6.4 7.6 
12.7 19.4 21.0 19.3 16.7 18.6 18.8 

-16.1 -22.6 -21.7 -18.8 -17.9 -17.3 

-3.6 -4.6 -5.2 -6.4 -7.5 -7.2 
-5.0 -6.9 -7.5 -8.0 -8.7 -8.4 
-6.6 -5.3 -25.2 -24.4 -15.5 -10.9 

-17.3 

-7.8 
-8.9 
-9.8 

79.8 79.3 107.8 92.0 80.5 76.9 78.4 

72.3 
63.2 

9.1 
19.6 

-17.9 

-8.1 
-9.3 
-8.8 

Net services and private 
transfers 

Of which, 
Investment income, net 2/ 
Of which, Interest payzents 31 

Current account balance 

-2.2 

-3.3 
-15.4 

58.4 Exports of goods and services 54.4 85.0 

Asia 

Exports (f.o.b.1 
Imports (f.0.b.) 

Trade balance 
Of which, Oil trade 
Net services and private 

transfers 
Of which, 

Investment income, net 21 
Of which, Interest pay;;ients 11 

Current account balance 

78.9 
79.7 
-0.8 
-1.7 

93.4 
102.1 

122.8 156.0 170.2 164.3 172.7 200.4 217.5 241.5 
135.6 177.0 192.7 184.6 188.6 205.2 221.5 245.7 
-12.8 -21.0 -22.5 -20.3 -15.9 -4.9 -4.0 -4.2 

-4.9 -9.8 -10.8 -10.5 -9.0 -4.8 -5.6 -7.3 
-8.7 
-2.6 

-0.1 -0.2 -2.4 -0.8 -0.9 0.5 -0.4 -3.1 -4.2 -4.4 

-2.6 -3.0 -3.6 -5.9 -8.1 -9.5 -10.0 -11.4 -12.4 -12.6 
-4.7 -6.2 -8.4 -12.2 -16.4 -17.6 -18.1 -20.5 -22.3 -23.0 
-0.9 -8.9 -15.2 -21.8 -23.4 -19.8 -16.3 -7.9 -8.2 -8.7 

Exports of goods and services 95.3 114.9 150.0 190.5 212.6 209.7 218.0 246.9 267.6 295.Q 

Europe 

24.7 28.4 34.4 41.1 45.7 45.5 45.3 48.6 52.3 57.4 
38.3 41.6 52.5 62.2 63.0 57.4 54.6 55.6 58.9 64.2 

-13.6 -13.2 -18.1 -21.0 -17.3 -11.8 -9.3 -7.0 -6.7 -6.8 
-4.9 -5.5 -8.0 -13.4 -13.9 -12.1 -10.9 -11 .3 -11.8 -12.1 

Exports (f.0.b.) 
Imports (f.0.b.) 

Trade balance 
Of which, Oil trade 
Net services and private 

transfers 
Of which, 

Investment income, net 21 
Of which, Interest payments 31 

Current account balance 

4.6 6.2 a.2 0.5 6.7 5.1 4.0 3.7 4.0 5.0 

-1.1 -1.5 -2.8 -4.1 -6.6 -6.8 -6.0 -6.1 -6.0 -5.9 
-1.6 -2.2 -3.7 -5.4 -7.9 -7.9 -6.9 -7.1 -7.1 -7.1 
-9.0 -7.1 -9.9 -12.5 -10.5 -6.7 -5.3 -3.3 -2.7 -1.8 

Exports of goods and services 32.4 37.6 46.9 56.9 62.0 59.8 58.4 62.3 67.1 74.1 
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Table 34 (concluded 1 . Developing Countries--By Region: Current Account 
Transactions, 1977-86 1 / - 

(In billions of 1J.S. dollars) 

1977 1978 1979 t 980 1981 1982 1983 1984 1985 1986 

Middle East 

Exports (f.0.b.) 
Imports (f.0.b.) 

Trade balance 
Of which, Oil trade 
Net services and private 

transfers 
Of which, 

Investment income, net 21 
Of which, Interest payments l/ 

Current account balance 

118.3 116.7 168.6 233.1 217.1 170.1 135.9 132.5 134.8 140.4 
68.1 79.4 88.0 110.7 129.2 130.3 121.9 113.0 114.4 119.9 
50.2 37.3 80.6 122.4 88.0 39.8 14.1 19.5 20.4 20.5 

106.1 103.7 151.9 211.3 193.5 147.7 114.2 109.6 110.2 113.7 

-18.5 -22.8 -26.9 -30.8 -42.2 -46.3 -35.8 -35.8 -36.5 -38.7 

6.9 8.7 11.1 19.6 25.7 24.7 22.6 18.4 16.4 14.9 
-1.9 -2.7 -4.6 -6.2 -7.4 -8.2 -7.5 -8.4 -9.0 -9.9 
31.8 14.5 53.7 91.6 45.8 -6.5 -21.7 -16.3 -16.1 -18.3 

Exports of goods and services 139.2 141.9 199.8 278.4 271.8 224.5 188.8 183.4 185.3 191.7 

Western Hemisphere 

Exports (f.0.b.) 
Imports (f.0.b.) 

Trade balance 
Of which, Oil trade 
Net services and private 

transfers 
Of which, 

Investment income, net 21 
Of which, Interest payments I/ 

Current account balance 

50.6 54.4 72.5 94.4 100.7 91.2 91.1 99.2 104.5 112.2 
51.1 58.3 73.3 96.0 103.9 84.0 61 .8 62.7 69.0 77.4 
-0.5 -3.9 -0.8 -1.6 -3.3 7.2 29.2 36.4 35.5 34.8 

5.7 6.1 7.5 17.8 22.6 22.5 22.2 26.3 26.8 26.9 

-11.1 -15.5 -21.0 -27.7 -39.8 -49.3 -40.9 -41.9 -43.0 -41.6 

-5.4 -7.5 -10.8 -15.5 -24.2 
-8.1 -11.5 -16.4 -24.0 -35.1 

-1t.6 -19.4 -21.7 -29.3 -43.1 

64.7 71.8 95.1 124.3 134.8 

-33.6 -32.5 -34.3 -33.7 -31.5 
-42.0 -38.1 -40.4 -40.4 -37.6 
-42.1 -1 t .7 -5.5 -7.5 -6.8 

120.2 115.2 125.4 132.5 141.2 Exports of goods and services 

11 For the classification of countries, 
21 Comprises all investment income, 

see the introduction to this appendix. 
except payments of income on foreign direct investment; receipts 

from direct investment abroad by residents are included. 
/ Including dividends and other investment income payments not related to foreign direct investment. 
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Table 35. Developing Countries--By Fredominant Export: Current Account 
Transactlons, 1977-86 l/ 

(In billions of U.S. dollars) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

15'3.9 15A.4 233.0 329.5 312.2 252.9 213.7 216.3 21'3.1 227.6 

98.7 115.0 125.0 159.7 192.2 184.2 155.4 145.9 150.0 159.1 
61.2 43.5 108.0 169.8 120.0 68.9 58.3 70.5 68.1 68.5 

136.5 134.3 194.4 282.8 272.3 219.1 179.5 179.0 179.7 185.5 
-3<,.3 -il4.2 -54.0 -69.6 -85.3 -92.2 -75.3 -76.2 -77.0 -79.7 

Exports i f . 0 . ti . I 
1mpjrt.s if.n.b.! 

Trade balance 
Of w!?ich, Oil r,radc 
Net services and private Lransfers 
Of w.iIch, 

InvesrmenL income, neL 2/ 
Of which, Interest pa$Gents j/ - 

iCurr+nr. ;tc+:,unt. balance 

3.9 4.0 3.9 10.2 
-5.9 -8.6 -12.7 -17.5 
25.0 -0.7 54.0 100.1 

1' 7 
-2;:s 

34.7 

8.5 6.1 0.5 0.1 -0.5 
-25.4 -24.6 -27.8 -26.9 -26.3 
-23.4 -17.0 -5.7 -8.9 -11. I 

183.4 186.2 267.2 377.2 373.2 3OS.2 264.8 266.0 267.5 277.4 

Exp'jrts 'f.o.b. I 159.0 
Imports (f.o.b.1 182.6 

Trade hal.2nce -23.5, 
Of which, Oil trade -23.0 
Net services and private transfers -1.6 
Of which, 

Investment income, ner. 2: -7.?, 
Of .ihich, Interest paGents 1: -13.0 

Current account balance -25.1 

183.5 
217.8 
-34.3 
-24.2 

-1.3 

288.7 299.7 286.0 296.0 331.0 358.8 396.1 
362.4 378.2 345.4 333.9 350.9 374.2 4lJ.3 
-73.7 -78.5 -59.5 -37.8 -20.0 -15.3 -15.3 
-57.3 -59.9 -52.3 -46.4 -40.5 -41.3 -44.7 

-3.8 -12.5 -16.7 -15.7 -18.2 -20.0 -19 .0 

-3.5 
-17.2 

-35.5 

-20.6 -32.0 -40.1 -39.4 -41.0 -43.5 -42.6 

-37.2 -50.6 -57.4 -54.7 -57.0 -60.9 -60.b 

-77.5 -91.0 -76.2 -53.5 -38.2 -35.3 -33.3 

Exports of goods and services 202.5 238.3 

233.3 
232.8 
-49.5 
-35.3 

-4.2 

-13.5 
-25.3 
-53.9 

303.9 380.6 400.1 386.5 392.5 430.3 464.7 510.0 

Exports (f.o.b.1 
Imports !f.o.b.) 

Trade balance 
Of which, IOil trade 
Net srrvi:zes and private transfers 
Of which, 

Investment income, net 2/ 
Of which, Interest payzents d/ 

Current account balance 

75.9 84.5 108.1 132.8 127.3 116.6 119.3 130.7 139.9 153.5 
76.9 86.9 110.3 146.2 151.0 132.6 120.7 120.7 124.9 135.3 
-0.9 -2.4 -2.2 -13.4 -23.7 -16.1 -0.9 10.0 15.0 18.5 

-12.6 -12.7 -18.0 -28.2 -28.7 -24.9 -21.8 -17.8 -17.0 -18.2 
-17.0 -19.7 -25.2 -31.5 -33.2 -42.9 -41.1 -41.3 -43.8 -43.9 

-5.5 -7.0 -10.5 -15.0 -22.6 -30.1 -30.4 -31.2 -33.7 -32.9 
-7.8 -10.2 -15.3 -21.8 -30.0 -35.7 -34.6 -35.3 -38.2 -37.2 

-17.9 -22.1 -27.4 -44.9 -61.9 -58.9 -42.0 -31.3 -28.7 -25.4 

90.,3 103.0 131.9 163.6 160.0 147.6 148.4 160.3 171.6 187.8 

Exports (f.o.b.1 73.0 
Imports ff.0.b.) 80.8 

Trade balance -7.8 
Of vhich, nil trade -3.3 
Net serv 1 tees and pr i vate transfers 6.Q 
Of which, 

Investment income net 2/ -1.5 
Of which, Interest payments 3/ -3.6 

Current acmunt balance -1.4 

87.5 1119.7 136.7 152.8 150.9 157.7 181.3 197.8 219.1 
102.4 134.7 168.8 177.2 163.8 166.8 184.3 201.1 224.7 
-14.9 -25.0 -32.1 -24.4 -13.0 -9.2 -3.0 -3.3 -5.6 

-9.5 -14.3 -24.1 -25.3 -22.3 -19.5 -17.3 -18.3 -20.4 
7.1 6.6 8.9 8.7 8.7 8.3 6.4 6.8 8.1 

Exports of goods and services 91.4 

-1.7 
-4.7 
-7.9 

110.4 

-2.3 
-7.0 

-19.3 

-4.9 
-11 .2 
-23.3 

174.4 

-7.7 -7.8 -6.5 -6.8 -6.6 
-15.2 -15.4 -14.2 -15.4 -16.2 
-15.7 -4.3 -0.9 3.3 3.5 

139.4 196.4 196.0 201.9 226.6 246.5 

-6.3 
-16.5 

2. 5 

272.0 

Expo:-ts of ~;oo.l.s and s*rvic*s 

Non-fuel exporters 

Primary product exporters 

Exports of goods and services 

Exporters of manufactures 
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Table 35 (concluded). Developing Countrles--by Predominant Export: 
Current Account Transactions, 1977-56 1/ 

(In billions of U.S. dollars) 

1977 1978 1979 1980 1381 1952 1983 1984 1985 1986 

Service and remittance countries 

Exports (f.0.b.) 
Imports (f.0.b.) 

Trade balance 
Of which, 011 trade 
Net services and private transfers 
Of which, 

Investment income, net 2/ 
Of vhich, Interest income 3/ - 

Current account balance 

10.0 11.6 15.5 19.2 19.6 18.5 la.6 18.9 21.1 
24.8 28.5 37.8 47.4 50.0 49.0 46.3 '15.9 48.2 

-111.8 -16.9 -22.4 -28.2 -30.5 -30.4 -27.8 -27.0 -27.1 
-2.1 -2.0 -2.9 -5.1 -5.8 -5.1 -5.1 -5.4 -6.0 

9.0 11.4 14.3 1g.g 16.9 17.4 17.0 16.8 17.0 

-0.7 -0.9 -0.7 -0.8 -1.7 -2.2 -2.5 -2.9 
-1.6 -2.3 -3.0 -4.2 -5.4 -6.2 -5.9 -6.3 
-5.8 -5.6 -8.1 -9.3 -13.5 -13.0 -10.7 -10.2 

-3.1 
-6.5 

-10.1 

46.6 Exports of goods and services 20.4 24.9 32.6 42.6 43.7 42.9 42.2 113.4 

23.2 
51.3 

-23.1 
-6.1 
17.8 

-3.4 
-6.8 

-10.3 

50.2 

l/ For the classification of countries, see the Introduction to this appendix. 
T/ Comprises all investment income, except payments of income on foreign direct investment; receipts from <direct 

investment abroad by residents are included. 
3/ Including dividends and other investment income payments not related to foreign direct invesLm?nc. 
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Table 36. Developlng Countries--By Financial and Other Crlterla: Current Account Transactions, 1977-86 1/ 

(In billions of U.S. dollars) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

Indebted developing countries 

Exports (f.o.b.1 210.0 
Imports 231.4 

Trade balance -21.5 
Of which, 011 trade 7.5 

Net services and prlvate 
transfers -15.4 

Of which, 
Investment income, net 2/ -11.3 
Of which, Interest payments J/ -18.3 

Current account balance -36.9 

Exports of goods and services 262.4 

Of which, 

By financial criteria 

Market borrowers 

Exports !f.o.b.) 
Imports (f.0.b.) 

Trade balance 
Of which, Oil trade 

Net services and private 
transfers 

Of which, 
Investment income, net 2/ 
Of which, Interest payments J/ 

Current account balance 

149.4 168.7 227.4 
151.7 179.9 226.9 

-2.3 -11.2 0.5 
14.2 14.0 17.8 

-17.2 

-8.8 
-13.9 
-19.5 

Exports of goods and services 

Of which. 

184.3 

Major borrowers 

Exports (f.0.b.) 56.5 
Imports (f.0.b.) 53.8 

Trade balance 
Of which, 011 trade 92:; 
Net services and private 

transfers -12.3 
Of which, 

Investment income, net 2/ -6.2 
Of which, Interest payments 11-8.3 

Current account balance -9.5 

62.1 81.8 109.1 123.3 112.0 113.5 
64.0 80.7 103.9 115.8 100.7 82.3 
-1.9 1.1 5.2 7.4 11.3 31.3 

9.3 10.2 21.3 27.7 25.1 24.3 

-16.5 -23.4 -43.2 -51.1 -42.2 

-8.3 -1.2. I 
-11.5 -16.7 
-18.4 -22.3 

-31.7 

-18.0 
-24.9 
-26.5 

-26.1 -34.2 -33.4 
-36.0 -42.2 -38.7 
-35.7 -39.8 -10.9 

Exports of goods and service3 

Official borrowers i/ 

68.5 78.1 101.4 134.6 154.8 139.6 137.7 

Exports (f.0.b.) 19.9 
Imports (f.o.b.) 27.6 

Trade balance -7.6 
Of which. Oil trade -1.9 
Net services and private 

transfer3 -0.7 
Of which, 

Investment Income, net 2/ -1.0 
Of which, Interest payments 11 -1.6 

Current account balance -8.4 

20.4 25.1 29.1 
31.3 37.3 46.1 

-10.9 -12.3 -17.0 
-1.7 -3.0 -4.9 

Exports of goods and services 25.2 

-0.5 

-0.9 
-1.7 

-11.5 

26.8 

-0.7 0.1 

-1.2 -1.6 
-2.2 -3.1 

-12.9 -16.9 

33.2 38.9 

28.0 
46.1 

-20.0 
-5.7 

0.8 

-1.8 
-3.7 

-19.3 

38.5 

25.2 24.9 
45.1 42.5 

-19.9 -17.7 
-5.2 -5.0 

1.8 2.3 

-2.3 -2.3 
-4.2 -3.8 

-18.0 -15.4 

35.7 34.9 

235.5 310.5 
273.9 346.0 
-38.4 -35.5 

7.0 7.9 

-18.4 -26.2 

-14.7 -21.1 
-24.6 -35.9 
-56.8 -61.7 

300.8 394.5 

-21.5 -30.8 

-11.8 -17.2 
-19.1 -27.5 
-32.8 -30.3 

211.9 282.6 

402.2 412.7 385.8 
444.3 477.0 433.3 
-42.1 -64.2 -47.5 

14.7 19.4 19.9 

-34.9 -48.4 -55.5 

-30.3 -44.2 -56.5 
-52.1 -71.2 -80.6 
-77.0 -112.6 -102.9 

511.9 535.6 504.6 

301.1 
291.3 

9.7 
33.5 

-45.3 

305.9 
320.8 
-14.9 

37.7 

-57.3 

-37.2 
-56.7 
-72.2 

388.3 

282.7 
291.3 

-8.6 
35.1 

-65.0 

-25.3 
-40.6 
-35.6 

372.4 

-48.5 
-64.5 
-73.6 

359.9 

389.2 
400.2 
-11.0 

19.5 

-48.4 

-56.9 
-76.4 
-59.4 

500.7 

288.3 
259.9 

28.3 
32.8 

-58.1 

-48.9 
-61.3 
-29.8 

358.3 

431.1 459.7 502.1 
417.1 444.6 487.4 

14.0 15.1 14.6 
29.5 28.6 27.5 

-51.9 -53.3 -51.3 

'60.4 -61.4 -60.0 
-81.4 -83.9 -82.4 
-37.9 -38.2 -36.7 

546.9 582.8 633.7 

320.8 340.6 
268.7 287.2 

52.1 53.4 
41.0 40.7 

-60.4 -62.0 

-51.4 -51.8 
-65.1 -66.3 

-8.4 -8.6 

393.2 417.9 

371.6 
316.9 

54.7 
40.3 

-60.5 

-49.7 
-63.9 

-5.8 

454.5 

126.8 134.6 
84.6 94.2 
42.2 40.4 
30.4 30.5 

-43.6 -44.4 

-36.0 -35.7 
-42.3 -42.6 

-1.5 -4.0 

152.3 162.9 

146.1 
106.3 

39.9 
29.6 

-42.9 

-33.4 
-39.6 

-3.0 

176.0 

25.8 27.1 
44.2 45.6 

-18.4 -18.6 
-5.1 -5.5 

1.6 1.3 

-2.8 -3.6 
-4.1 -4.9 

-16.8 -17.2 

36.3 38.1 

29.5 
48.0 

-18.6 
-5.6 

1.5 

3.8 
-5.1 

-17.0 

41.0 
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Table 36 (conclnued). Developing Cowtrles--Ry Flnanrinl .wd Other Criteria: 
Current Account Transactlons, 1977-86 1/ - 

(In billions of U.S. dollars) 

1977 1978 1979 1980 1981 1982 1983 1984 I 985 I 986 

Countries with recent debt 
servtcing problems 

Exports !f.o.b.) 
Imports (f.o.b.1 

Trade balance 
Of which. Oil trade 
Net services and private 

Lransfers 
Of which, 

Investment income, net 2/ 
Of which, Interest payments J/ 

Current account balance 

88.1 93.3 
98.2 110.5 

-10.1 -17.2 
4.1 4.2 

123.5 
135.2 
-11.7 

4.3 

-27.4 

161.0 
170.0 

-9.0 
12.2 

-17.4 -20.2 -38.7 

162.5 
180.4 
-18.0 

18.3 

-48.7 

-6.9 -9.3 -14.7 -21.2 -31.5 
-10.2 -14.1 -20.8 -30.6 -43.5 
-27.5 -37.4 -39.1 -47.7 -66.7 

Exports 3f goods and services 107.8 '17.3 154.5 201.3 207.4 

Countries without debt servicing 
problems 

Exports (f.o.b.! 
Imports !f.o.b.) 

Trade balance 
Of which, 311 trade 
Net services and private 

transfers 
Of which. 

Investment income, net 2/ 
Of which, Interest payzents i/ 

Current account balance 

121.9 142.2 187.0 241.2 250.2 238.9 244.9 274.7 293.8 322.7 
133.3 163.4 210.8 274.3 296.5 281.0 277.2 294.7 312.9 342.7 
-11.3 -21.3 -23.8 -33.1 -46.3 -42.1 -32.2 -20.1 -19.1 -20.1 

3.4 2.8 3.6 2.5 1.1 0.3 0.3 4.1 2.8 1.4 

2.0 1.9 

-4.4 -5.3 
-8.1 -10.5 
-9.4 -19.4 

1.3 3.8 

-6.4 -9.1 
-15.1 -21.5 
-22.6 -29.3 

0.3 0.9 -1.6 -3.1 

-16.9 
-31.0 
-23.2 

-3.4 -3.5 0 

-12.7 -13.9 -16.0 
-27.8 -29.0 -29.3 
-45.9 -41.2 -33.8 

-17.5 -18.5 
-32.4 -33.9 
-22.4 -23.6 

Exports of goods and services 154.5 183.5 240.1 310.5 328.2 319.1 322.5 354.9 378.1 412.8 

Small low-income countries 4/ 

Exports !f.o.b.) 
Imports (f.o.b.1 

Trade balance 
Of which, Oil trade 
Net services and private 

transfers 
Of which, 

Investment income, net 2/ 
Of which, Interest payments A/ 

Current account balance 

11.5 12.3 14.7 16.9 15.4 14.1 14.8 15.4 16.5 18.0 
15.6 20.0 23.4 28.8 28.1 27.1 25.2 26.7 27.9 29.3 
-4.0 -7.7 -8.7 -12.0 -12.7 -13.0 -10.4 -11.2 -11.5 -11.2 
-1.5 -1.7 -2.8 -4.3 -5.0 -5.0 -4.6 -4.6 -4.7 -5.0 

-1.6 -1.0 -1.5 -0.5 -0.3 0.3 0.4 -0.2 -0.6 -0.6 

-0.8 -0.6 -0.8 -0.9 -1.4 -1.9 -1.9 -2.0 -2.6 -2.7 
-1 .o -1 .o -1.2 -1.5 -1.9 -2.4 -2.4 -2.5 -3.2 -3.3 
-5.7 -3.7 -10.2 -12.5 -13.0 -12.7 -10.0 -11.5 -12.1 -11.8 

Exports of goods and services 14.0 15.3 18.3 21.4 19.9 18.6 19.1 19.6 21 .I 23.0 

Sub-Saharan Africa 4/ 

Exports !f.o.b.! 
Imports (f.o.b.) 

Trade balance 
Of which, 011 trade 
Net services and private 

6.4 16.8 20.5 24.1 21.4 20.2 19.4 20.3 21.2 22.6 
5.5 18.8 21.5 27.0 25.5 23.3 20.4 20.1 21 .o 22.0 
0.9 -2.0 -1.0 -2.9 -4.2 -3.1 -1 .o 0.1 0.2 0.6 
0.4 -0.5 -0.8 -0.9 -0.4 0.3 0.7 1.1 1.1 0.9 

transfers -5.0 
Of which, 

Investment income, net 2/ -0.8 
Of which, Interest payGents I/ -1.1 

Current account balance -4.2 

Exports of goods and services 19.8 

-5.7 

-0.9 
-1.2 
-7.7 

20.9 

146.9 144.3 156.5 165.9 179.4 
152.3 123.1 122.4 131.7 144.7 

-5.4 21.2 34.1 34.2 34.7 
19.7 19.2 25.4 25.8 26. 

-56.3 

-42.6 
-51.6 
-61.7 

185.4 

-46.8 -48.8 -49.9 -47.8 

-40.9 -43.5 -43.9 -41.5 
-47.1 -50.5 -51.5 -48.5 
-25.6 -14.7 -15.7 -13.1 

178.2 192.1 204.7 221.0 

-7.1 -8.4 -8.0 -8.1 -7.9 -8.1 -8.5 -8.4 

-1.4 -1.8 -2.1 -2.4 -2.4 -2.6 -3.3 -3.4 
-1.7 -2.4 -2.7 -3.0 -2.3 -3.0 -3.7 -3.0 
-8.1 -11.2 -12.2 -11.2 -8.9 -7.9 -8.3 -7.8 

25.2 30.0 27.1 25.5 24.5 25.1 26.1 27.9 



- 53 - 

CURRENT ACCOUNT: Developlng (5, concl.! 

Table 36 (concluded]. Developing Countries--By Flnanclal and other CriLerla: 
Current Account Transactions, 1977-86 l/ - 

(In billions of U.S. dollars) 

1,277 '978 1579 1980 1981 1982 1983 1934 1985 1986 

Middle Eastern ,:lil exporters 

-22.4 

7.4 
-0.7 
3 0 . 3 

C-xp~~rs nf go~sds and srrvi xs 123.6 123.7 

Non-oil Mi~ldle Eas~arn Countries 

Expdrrs 1f.c.b.) 9 . 4 
Imp2rt.5 1f.o.b.J 18.3 

Trade balance -q.p 
'Of which, Oil trade 0.2 
Net serskes and private 

transfers -5.0 
Of which, 

Investment income, net 2/ -0.5 
Of which, Interest payrents 2: -1.2 

i:urrenr a?c,ount balance -5.0 

YO.2 
20.5 

-10.3 
0.5 

-6.0 

-0.5 
-1.5 
-6.0 

Espsrts !Of goods and services '5.5 19.2 

106.5 
59.8 
47.7 

103.2 

-27.1 

9.1 
-1.2 
2iJ.5 

1 5 5 . 9 216.1 
61.8 77.9 
93.9 138.2 

151.2 210.7 

-32.1 -38.5 

11.5 1'3 .9 
-2.1 -2.6 
61.9 99.6 

176.5 246.0 

12.8 17.1 
26.2 32.9 

-13.4 -15.9 
0.7 0.6 

-8.2 -3.1 

-0.3 -0.3 
-2.5 -3.6 
-8.2 -8.1 

23.3 32.4 

199.' 153.1 120.5 116.1 117.3 121.7 
93.: 96.4 89.1 79.7 79.6 83.1 

105.7 56.8 31.5 36.5 37.7 33.6 
193 .o 146.9 113.6 103.9 109.7 113.3 

-49.4 -53.4 -42.6 -42.5 

25.9 25.0 23.5 19.9 
-3.1 -3.2 -2.9 -3.4 
56.3 3.3 -11.1 -6.0 

-43.8 -46.3 

18.1 16.8 
-3.9 -4.5 
-6.0 -7.7 

237.6 190.2 156.5 149.3 149.4 15m3.7 

18.0 17.0 15.4 16.4 17.5 18.7 
35.7 33.9 32.8 33.u 34.3 36.9 

-17.0 -16.9 -11.4 -11.0 -17.3 -19.2 
0.6 0.7 0.5 0.7 0.4 0.5 

-10.5 -9.0 

-0.3 
-5.0 
-5.9 

-10.6 -10.3 

-1.5 
-5.0 

-10.3 

34.0 

-10.1 

-0.1 
-4.3 

-10.5 

-0.9 
-4.6 

-10.6 

-1.6 
-5.1 

-10.1 

34.2 34.3 32.3 35.3 

-10.5 

-1.5 
-5.4 

- 1 0 . 5 

38.0 

1: Fssr the classification of countries, see the Introduction to this appendix. 
2! Comprises all investment income, except payments of tncome on foreign direct investment; receipts from direct 

1nTertmant abroad by residents are included. 
3! Including dividends and other investment incoma payments nor. related to foreign direct Investment. 
4, Exclullinq Nigeria and South Africa. - 
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CURRENT ACCOUNT: Developing (61 

Table 37. Developing Countries--By Alternative AnalytIca. Categories: 
Current Account Transactions, 1977-86 l/ 

(In billions of U.S. dollarsj 

1977 1978 1979 1980 1981 1982 1983 190 19R5 1986 

nil exporting countries 

Exports (f.o.b.1 
Of which, Oil 

Imporrs (f.0.b.) 
Trsde balance 
Net services and private 

transfers 
Of which, 

Investment income, net 2/ - 
Of which, Interest payment3 3/ 

i:urren~ account balance 

146.9 143.5 211.5 296.7 274.6 215.8 :77.3 177.7 Y79.0 
138.6 134.0 197.7 280.1 257.2 19fl.a 158.5 156.7 154.6 

83 . E! 97.4 100.7 125.7 i50.9 1 5 4 . Cl 133.5 121.0 i'2.2 
63.1 46.1 110.8 171.0 123.1 61.8 43.9 56.7 56.8 

-33.7 

b . 0 

-3.3 
29.4 

Y64.6 

40.5 -4e.5 -60.7 -71.7 -75.3 -62.3 -62.7 

6.7 
-5.2 

5.7 

7.4 
-8.0 
62.3 

15.2 
-1'3.7 
110.3 

332.6 

21.2 
-13.7 

52.0 

: '3 . 0 
-13.4 
-13.5 

260.2 

15.3 
-: 3.5 
-lB.U 

il.4 

-16.2 
-b.O 

-63.8 

8. 2 
-:F,.1 

-7.0 

Expw~s of goods and wryices 164.2 236.5 321.5 219.0 216.5 2i7.0 

Exports (t-.o.b. I 
Imports (f.o.b.1 

Trade bal Bnce 
Of uhich. Oil trade 
Net seivl^es and private 

transrevs 
Of which, 

Investment. income, ner. 2; 
Of uhlch, Interest. payments 3; 

Current account balance 

i72.1 198.5 254.7 321.5 337.3 323.1 332.4 
197.5 235.4 307.1 396.5 4:9.5 375.6 355.8 
-25.4 -36.9 -52.4 -75.0 -82.2 -52.5 -23.4 
-1ij.U -18.5 -25.7 -39.3 -38.3 -29.0 -23.9 

369.6 
375.8 

-6 7 _.- 
-17.6 

398.3 
40;.9 

-ll.cl 

-19.3 

-4.2 

-9.a 
-15.6 
-29.6 

-5.0 -9.8 -12.7 -26.1 -23.7 -31.7 

-12.2 -:7.1 -25.6 -39.5 
-20.1 -30.0 -44.0 -60.7 
-41.9 -62.1 -87.7 -108.3 

-33.6 

-50.6 
-70.4 
-86.1 

-43.7 -119.9 
-65.9 -6.3. 6 
-52.1 -37.9 

-33.2 

-51.5 
-71.7 
-37.2 

Exports of goods and Service3 221.4 260.3 334.5 425.3 451.7 434.6 438.3 479.0 515.' 

Net aoil ?xpor~?rs 

Exports !f.o.b.! 
1mporr.s !f.o.b.! 

Trade balanc? 
Of which, Oil trade 
Net servl,~s and private 

Lra"SfWS 
Of which, 

Investment income, "et 2! 

23.5 26.9 ?9.5 54.6 57.5 57.3 57.5 62.2 64.4 69.3 
27.0 31.1 42.1 56.3 66.9 56.1 47.0 51.2 55.4 61 .o 

-3.5 -4.2 -2.5 -1.7 -9.4 1.2 10.5 11.1 9.0 8.3 
5.5 7.1 13.3 23.3 27.1 29.5 28.0 28.7 27.9 28.6 

-2.0 

-2.7 

-3.8 -6.1 -9.'1 -14.2 -;a.6 -14.6 -:5.2 -15.4 

-3.4 -4.2 -5.4 -8.6 -12.1 -11.5 -11.4 -:1.0 

-4.7 -6.8 -9.5 -13.5 -17.0 -1:,.4 -1e.3 -15.6 

-7.9 -8.6 -:1.2 -23.6 -17.4 -4.1 -4.1 -6.d 
Of which, InLeresL payments 1' -3.5 

Current account balance -6.3 

Exports of goods and services 33.1 

Net oil importers 

Exports !f.o.b.! 148.6 

Imports if.o.b.1 170.5 
Trade balance -21.9 

Of which, 011 trade -23.9 
Net services and private 

transfers -1.3 
Of which, 

Investment. income, net 2/ -7.1 
Of which, Interest payGents 2 -12.i 

Current accc'unt balance -23.3 

Exports of goods and services 

Exporters of manufactures 

188.2 

Exporrs (f.0.b.l 78.3 
ImpOrts !f.,>.b.l 87.2 

Trade balance -3.9 

Of which, 011 traje -13.8 
Net services and private 

t,ransf et.9 0.9 

Of which, 
Investment Income, net 21 -4.1 

Of which, Interest payknts 31-6.9 - 
Cur-rent account balance -8.0 

Exports of goods snd services 100.9 

: ,? F. . ? 

; 5 s . 7 
12,:. 2 

58.0 

-67.5' 

7 . 0 
-16.0 

-9.0 

2 2 ? , 7 

437.5 
1142.3 

-4.7 
-21.7 

-30.7 

-5fJ.2 
-70.9 
-35.4 

C,b3.7 0 

39.2 55.8 75.0 31.3 77.?, 77.8 e.5.1 08.2 

-15.4 

-10.7 
-15.5 

-7.1 

94.5 

111.6 215.2 266.9 279.e 265.8 274.9 307.3 333.6 
204.3 265.0 340.1 352.6 319.5 308.8 324.6 346.6 
-32.7 -49.8 -73.2 -72.8 -53.7 -33.9 -17.3 -12.9 

-25.7 -39.0 -62.6 -65.4 -5.5.5 -::.9 -"6.3 -46.9 

36Y.2 
3al.3 
-:i ; _. 
-50.2 

-1.2 -3.7 -3.3 -11.9 -15.0 -14.1 -16.5 -17.9 -:5.3 

-8.8 -12.9 -20.1 -30.9 -38.5 -37.2 -38.5 -40.6 -39.6 

-16.0 -23.2 -34.5 -47.2 -53.4 -50.5 -52.4 -55.9 -55.4 

-34.0 -53.5 -76.5 -84.7 -68.7 -48.0 -33.a -30.8 -28.4 

221.1 778.7 349.5 370.4 356.7 360.5 394.7 427.i 469.2 

93.6 118.8 152.0 162.5 152.2 162.9 186.2 202.6 

104.0 138.8 177.9 188.9 171.2 164.0 176.2 190.5 

-10.5 -20.0 -25.9 -26.3 -18.9 -1.2 111.0 12.1 

-14.6 -23.0 -35.6 -38.3 -34.9 -31.3 -23.5 -2e.e 

224.1 
212.4 

11.8 

0.7 

-5.1 
-9.2 
-9.7 

:21.9 

-1.8 -5.9 -14.9 -15.1 

-31.6 

-13.7 a 

-7.7 -13.2 

-13.9 -21.0 
-21.9 -31.e 

-24.1 -24.1 
-31.4 -32.2 
-16.1 -5.1 

155.4 1'17.6 

-11.4 

-20.1 
-29.0 
-37.8 

213.2 

-15.6 

-24.7 

-33.0 
-34.5 

202.2 209.5 23a.3 

-15.7 

-24.7 
-33.6 

-3.6 

.?',4.4 

-23. 3 
-32.4 

-1.9 

281.4 
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CURRENT ACCOUNT: Developlng (6, concl.) 

Table 37 (concluded). Developing Countries--By Alternative Analytical Categories: 
Current Account Transactions, 1977-86 1/ 

(In billions of U.S. dollars) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

Low-income countries 

Exports (f.0.b.) 25.8 
Imports (f.0.b.) 28.5 

Trade balance -2.7 
Of which, Oil trade -2.5 
Net sarvlces and private 

transfers -0.3 
Of which, 

Investment income, net 21 -0.9 
Of uhlch, Interest payments ~1-1.6 

Current account balance -2.9 

28.4 36.0 
38.2 49.4 
-9.7 -13.5 
-2.8 -4.7 

0.5 0.5 

-0.7 -0.6 
-1.6 -2.0 
-9.2 -12.9 

Exports of goods and services 

Other net oil importers 

30.6 34.5 44.1 

Exports (f.0.b.) 44.5 
Imports (f.o.b.1 . 54.8 

Trade balance -10.3 
Of uhlch, Oil trade -7.5 
Net servlcas and private 

transfers -2.0 
Of which, 

Investment Income, net 2/ -2.1 
Of which, Interest payments 31-3.7 

Current account balance -iZ.3 

49.6 60.4 
62.1 76.8 

-12.6 -16.4 
-8.3 -11.3 

-2.5 -2.4 

-2.9 -4.6 
-5.2 -7.3 

-15.0 -18.9 

Exports of goods and services 56.7 64.8 79.1 

43.6 45.8 
65.9 64.6 

-22.3 -18.8 
-7.4 -7.6 

4.4 4.0 

-0.5 -1.2 
-2.6 -3.4 

-17.9 -14.7 

54.4 57.2 

71.3 71.5 
96.3 99.2 

-25.0 -27.7 
-19.6 -19.4 

-1.8 -4.5 

-6.5 -9.6 
-10.9 -14.8 
-26.8 -32.2 

97.5 99.9 

45.0 45.3 50.5 
58.8 58.3 64.3 

-13.8 -12.9 -13.9 
-6.6 -5.5 -4.3 

4.0 4.4 3.1 

-1.8 -1.4 -1.4 
-3.9 -3.8 -4.2 
-9.8 -8.6 -70.8 

56.4 57.2 62.9 

68.6 66.7 70.6 
89.5 86.5 84.0 

-20.9 -19.8 -13.4 
-16.9 -15.2 -13.6 

-3.4 -3.5 -4.5 

-12.1 -11.7 -12.9 
-16.4 -15.3 -16.0 
-24.3 -23.4 -17.9 

98.1 93.8 97.5 

54.3 59.3 
69.5 16.4 

-15.3 -17.1 
-4.4 -4.9 

2.8 2.9 

-1.9 -2.0 
-5.2 -5.5 

-12.4 -14.2 

67.7 73.7 

76.7 84.8 
86.5 92.5 
-9.8 -7.7 

-13.6 -13.8 

-5.0 -4.5 

-14.0 -14.4 
-17.1 -17.5 
-14.8 -12.2 

105.0 115.1 

li For the classiflcacion of countries, see the introduction to this appendix. 
i/ Comprlses all investment Income, 

abFoad by residents are included. 
except payments of income on foreign direct investment; receipts from direct lnvestmenc 

J/ Including dividends and other investment income payments not related to foreign direct investment. 
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FINANCING (1) 

Table 3i3. IndebLl?d Dcvel qlng i ,.',nt,'iI?:i .-1:j !:L.t:,:> ir, ( I'U'J Ll.ll,'. ~:u,','r.,,, As.m:u,;,,l. FI ,,,I,,,:, II,J. I’;‘/‘/-.~~I 0 

iln I~iliiuns of U.S. doll;ir.~) -.- 

- __- - -. -. -- .- ---------___ 

1977 1978 1379 1980 1981 1982 1983 1984 I 985 1986 

Indebted developing Countries 

Current account deficit 21 

Non-debt-creating flows 
Official transfers 
Direct investment flows, net 
SDR allocations, valuation 

adjustments, and gold 
monetization 

Use of reserves 

Asset transactions, net 31 

Recorded errors and omissions 4/ - 

Net external borrowing 

Reserve-related liabilities 
Liabilities, constituting 

foreign authorities' 
reserves 5/ 

Use of Fund-credit 6/ - 
Arrears 

Long-term borrowing from 
official creditors, net 71 - 

Other net external borrowing i/ 
Long-term 

From banks z/ 
Other 

Short-term 

Memorandum it em 

Other net external borrowing, 
excluding arrears 

OF which, 

Market borrowers 

Current account deficit 31 - 

Non-debt-creating flows, net 
Official transfers 
Direct investment flows. net 
SDR allocations, valuation 

adjustments and gold 
monetization 

Use of reserves 

Asset transactions, net 3/ - 

Recorded errors and omissions 4/ - 

Net external borrowing 

Reserve-related liabilities 
Liabilities constituting 

foreign authorities’ 
reserves 51 

Use of Fund-credit 6/ 
Arrears 

Long-term borrowing from 
official creditors, net 7/ - 

36.9 56.8 61. I 77.0 112.6 102.9 59.4 37.9 38.2 

14.9 17.6 24.7 24.4 28.0 28.6 22.9 22.7 25.1 
8.3 8.j 11.7 12.5 13.5 13.0 12.9 13.1 14.8 
6.0 7.9 10.1 9.4 14.0 12.8 9.9 9.1 9.9 

36.7 

26.9 
15.4 
11.0 

0.6 1.4 2.9 2.5 0.5 2.9 0.1 0.5 

-10.7 -13.5 -21.5 -18.4 1.6 14.4 -9.5 -22.3 

-6.2 -4.9 -7.8 -7.8 -17.4 -12.9 -8.2 -5.8 

-6.5 -4.9 -3.4 -19.1 -19.7 -24.9 -11.4 -3.6 

45.5 62.5 69.7 97.9 120.1 97.7 65.7 46.9 

3.4 1.5 -0.8 4.2 8.9 19.2 17.3 3.7 

0.5 

-11.2 

-9.1 

-- 

0.5 

-11.0 

-11.2 

-- 

33.3 

-5.0 

32.0 

-2.6 

2.0 1.4 -1.3 1.9 0.9 1.1 -1.3 -0.2 0.9 
-0.2 -0.4 0.2 1 .5 6.0 7.0 11.0 5.3 1.8 

1.6 0.5 0.4 0.8 2.0 11.1 7.5 -1.3 -7.7 

13.8 16.2 18.1 24.1 27.1 30.4 29.3 29.5 28.5 

29.2 44.8 52.4 69.7 84.1 48.1 19.1 13.6 9.8 
13.5 34.9 42.8 39.3 60.9 34.7 36.4 24.5 31.3 

8.1 27.7 29.7 23.9 32.8 21.4 38.0 23.0 31.3 
5.4 7.3 13.1 15.4 28.2 13.2 -1.5 1.5 -- 

14.7 9.8 9.6 30.4 23.1 13.4 -17.3 -10.9 -21.4 

2.1 
-5.4 

0.8 
0 

24.4 

10.2 
8.1 
8.0 
0.1 
2.1 

26.6 44.3 52.0 68.9 82.1 37.0 11.6 14.9 17.6 9.4 

19.5 

5.8 
0.8 
4.5 

32.8 

8.7 

22 

30.3 35.6 72.2 73.6 29.8 

Il.1 10.1 13.1 15.5 9.8 
1.2 1.3 1.8 1.9 2.2 
7.9 7.6 11.1 10.5 7.5 

8.4 

9.5 

::8' 

8.6 

10.2 
2.3 
7.5 

5.8 

11.2 
2.4 
8.3 

0.6 1.4 2.2 1.2 0.2 3.0 -- 0.4 

-6.0 -10.5 -18.2 -17.3 2.4 22.3 -4.6 -18.8 

-3.8 -2.9 -4.1 -4.7 -14.1 -9.9 -4.1 -3.9 

-4.6 -4.3 -3.5 -19.7 -20.5 -24.2 -10.5 -2.8 

28.1 41.8 45.0 67.1 91.3 70.0 39.3 24.3 

0.5 -0.9 -1.9 0.8 2.4 13.8 14.8 2.3 

0.4 0.5 

-9.3 -9.4 

-7.1 -8.9 

-- -- 

14.8 

-5.2 

12.9 

-2.1 
0 

0.6 -- 

-0.1 -0.9 
-- -- 

-1.5 
-0.4 

-- 

5.3 

0.2 0.5 1.6 
0.6 1.8 3.0 

-- 0.0 9.2 

5.5 6.5 6.9 8.4 11.7 

-1.1 

7.3 
8.6 

15.5 

-0.2 
4.3 

-1.7 

11.5 

-0.1 -0.1 
3.1 -2.4 

-8.1 0.3 

14.0 10.1 
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FINANCING (1) 

Table 38 (concluded). Indebted Developing Countries--By Class of Creditor: 
Current Account Financing, 1977-86 11 

(In billions of U.S. dollars) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

Other net external borrowing l/ 
Long-term 

From banks 21 
Other 

Short-term 

Memorandum item 

Other net external borrowing, 
excluding arrears 

Official borrowers 

Current account deftclt 2/ - 

Non-debt-creating flows, net 
Official transfers 
Direct investment flows, net 
S.DR allocations, valuation 

adjustments. and gold 
monetization 

Use of reserves 

Asset transactions, net 3/ - 

Recorded errors and omissions 4: - 

Net external borrowing 

Reserve-related liabilities 
Liabilities constituting 

foreign authorities’ 
reserves 5/ 

Use of Fund-credit p/ 
Arrears 

Long-term borrowing from 
official creditors, net 71 - 

Other net external borrowing 81 
Long-term 

- 

Short-term 

Memorandum it em 

Other net external borrowing, 
excluding arrears 

22.1 36.2 41.5 59.5 80.6 44.5 9.0 10.5 6.0 5.0 
10.6 29.9 32.5 31.7 57.8 31.8 27.0 24.0 29.7 4.6 

6.3 23.2 20.9 18.9 31.0 19.8 30.1 23.2 31.7 5.2 
4.2 6.7 11.5 12.8 26.8 12.0 -3.1 0.8 -2.0 -0.6 

11.6 6.3 9.1 27.8 22.8 12.7 -18.0 -13.5 -23.7 0.4 

22.1 36.2 41.5 59.5 80.5 35.3 0.4 12.3 14.1 4.7 

8.4 11.5 12.9 16.9 19.3 18.0 15.4 16.8 17.2 17.0 

4.9 4.6 7.2 8.0 8.5 7.8 7.1 7.0 7.1 7.2 
4.2 3.9 6.3 7.1 7.4 7.2 6.5 6.4 6.6 6.6 
0.7 0.7 0.7 0.5 1.0 0.7 0.5 0.5 0.5 0.6 

-- 

-1.9 

-0.4 

-- 

5.8 

0.3 

-- 

-0.6 

-0.2 

0.9 

6.8 

0.8 

0.2 

-0.9 

-0.7 

-- 

0.4 0.1 -- -- 

-0.5 0.3 0.8 -0.9 

-0.9 -0.6 -0.5 -0.5 

-0.3 0.3 -1.1 -0.6 

10.7 10.8 10.9 10.3 

2.2 2.8 3.5 1.8 

0.1 

1.5 

-0.5 

-- 

-- 

1.4 

-0.4 

-- 

7.4 

0.3 

8.9 9.0 

0.8 0.1 

0.1 0.3 -- 1.5 0.6 0.3 -0.1 0.1 -- 

-- 0.2 0.5 0.2 1.8 1.3 1.6 0.4 -0.4 
0.1 0.2 -0.2 0.5 0.5 1.9 0.3 0.3 0.4 

3.1 4.2 6.5 8.4 9.2 9.2 7.7 9.0 7.1 

2.4 1.9 0.6 0.1 -1.2 -1.8 0.8 -0.9 1.8 
1.5 1.5 0.1 -L -0.8 -0.9 1.1 -0.3 0.9 
0.9 0.3 0.4 0.1 -0.4 -0.9 -0.3 -0.6 0.9 

2.3 1.6 0.7 -0.4 -1.7 -3.7 0.5 -1.2 1.4 

-- 

1.3 

-0.4 

-- 

9.0 

-0.7 

0.2 
-1.3 

0.4 

9.5 

0.2 
0.1 
0.1 

-0.3 

Note: Except where otherwise footnoted, estimates shown here are based on national balance of payments statistics, which 
are not always easily reconcilable with year-to-year changes in either debtor- or creditor-reported debt statistics, mainly 
because the balance of payments statistics include valuation adjustments as well as changes in liabilities. 

l/ For classification of countries in groups shown here, see the introduction to this appendix. 
?I Net total of balances on goods, services, and private transfers, 

(with sign reversed). 
as defined in the Fund’s Balance of Payments Statistics 

J/ Pertains primarily to export credit. 
41 Positioned here on the presumption that estimates reflect primarily unrecorded capital outflows. 
51 Comprises short-term borrowing by monetary authorities from other monetary authorities. 
z/ Projected use of Fund credit does not take into account prospective programs. 
i/ Estimates, based on debt statistics reported in Tables 45 and 46, of net disbursements by official creditors (other than 

monetary institutions). 
i/ Residually calculated. Except for minor discrepancies in coverage, amounts shown reflect almost exclusively net 

external borrowing from private creditors. 
91 Refers only to long-term lending by banks guaranteed by government of debtor country. Bank lending also accounts for 

large fractions of unguaranteed long-term flows (included in “other” long-term flows) and short-term flows. 
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FINANCING (2) 0 

Table 39. Indebted Developing Countries--By Region: Summary of Current Account Flnanclng. 1977-86 1: 

(In billions of U.S. dollars) 

1977 1978 1979 1980 1961 1982 1983 1984 1985 1986 

Africa 

Current account deficit 10.4 15.4 6.6 
Use of reserves 0.6 1.9 -4.5 
Asset transactions, net -1.2 -1.0 -1.7 
Errors and omissions -1 .o 0.2 -1.3 
Non-debt-creating flows. net 3.7 3.6 4.9 

-2:: 
-1.2 
-0.7 

4.4 

25.2 24.4 15.5 10.9 

7.2 4.11 -0.4 0.2 
-1.8 -0.6 -0.9 -0.3 

0.7 -1.7 -2.0 -0.3 

3.7 5.1 5.0 4.4 

9.8 
10.4 

-0.1 
-- 

4.7 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

8.3 10.7 9.2 9.2 15.4 17.2 13.9 6.9 4.8 

3.7 3.3 
0.3 0.6 

4.3 6.8 

6.0 

3:; 

6.5 7.1 9.5 6.1 6.3 4.1 
1.6 2.6 7.5 5.6 -1.9 0.9 
1.0 5.7 0.1 2.2 2.4 -0.2 

Asla 

Current account deficit 0.9 8.9 15.2 21.8 23.4 19.8 16.3 7.9 
Use of reserves -6.0 -4.8 -6.0 -6.8 -5.9 -6.0 -8.2 -10.8 
Asset transactions, net -2.0 - -2.2 -0.6 -3.0 -I .e -2.1 -5.3 
Errors and omissions -0.8 -1 .l 0.1 -2.0 -3.1 -4.8 -2.5 -0.3 
Non-debt-creating flows. net 3.5 4.7 5.4 6.8 8.7 6.5 6.8 6.7 

0.2 8.7 
-8.6 -9.6 
-6.3 -7.7 

-- -- 

6.7 7.2 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liablllties 
Other borrowing 

6.2 10.0 18.0 24.4 27.7 25.9 22.4 17.6 

2.9 4.4 4.4 6.8 10.4 9.7 a.9 10.6 
-0.3 -0.2 -0.1 1.3 3.2 2.6 4.2 0.9 

3.6 5.9 13.6 16.3 1U.l 13.6 9.2 6.1 

16.3 

11.4 
-3.4 

8.3 

Europe 

Current account deficit 9.0 7.1 9.9 12.5 10.5 6.7 5.3 3.3 
Use of reserves 1 .l -0.9 1.1 -0.5 0.1 1.4 -0.1 -2.7 
Asset transactions, net 0.7 -- 0.5 0.3 -0.8 -1.5 -0.4 0.1 
Errors and omlsslons -1 .o -1 .l 0.5 -1.1 1.0 0.7 -1.9 -0.1 
Non-debt-creating flows, net 0.7 0.7 1.1 1.1 1.2 1.3 1.6 1.7 

2.7 1.8 

-0.3 -0.1 
-- -0.2 
-- -- 

1.7 1.8 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related llabllitles 
Other borrow1 ng 

7.5 9.3 6.8 12.8 9.1 4.9 6.0 4.4 

1.2 2.7 1.1 3.7 2.7 2.5 1.0 2.3 
2.4 0.4 -0.5 -0.3 2.2 0.4 0.5 0.5 

3.9 5.2 6.2 9.4 4.2 2.0 4.5 1.5 

1.3 

0.2 
-0.8 

1.9 

Non-oil Hlddle East 

Current account deflclt 5.0 6.0 8.2 8.1 10.5 9.0 10.6 10.3 
Use of reserves -1.7 -1.7 -0.9 -1.3 -0.1 -1.7 1.4 1.5 
Asset transactions, net -1.2 -1.3 -2.0 -3.1 -1.8 -1.1 -1.5 -0.5 
Errors and omissions -0.3 0.1 -0.7 0.5 0.4 1.3 1.0 -- 

Non&debt-creating flows, net 4.1 3.5 6.2 5.4 6.2 5.5 4.9 5.0 

10.1 

0.3 
-0.7 

6.5 

Net external borrowing 
Long-term borrowlng from Official 

creditors 
Reserve-related liabilities 

Other borrowing 

4.0 5.5 5.6 6.7 5.7 5.8 4.8 a.4 4.0 

3.3 3.3 3.8 2.9 2.6 3.5 2.1 
1.4 1 .o -- -0.2 -0.5 -0.4 -0.2 

-0.7 1.2 1.8 4.0 3.6 2.7 2.8 

3.2 

1.2 

4.4 
-- 

-0.4 

Western Hemisphere 

Current account deficit 11.6 19.4 21.7 29.3 43.1 42.1 11.7 5.5 7.5 
Use of reserves -4.8 -8.0 -11.2 -3.5 1.3 16.2 -2.3 -10.5 -2.9 
Asset transactions, net -2.5 -2.5 -2.4 -3.2 -10.0 -7.8 -3.3 0.2 -1.9 
Errors and omissions -3.4 -3.1 -2.1 -15.7 -18.6 -20.4 -6.0 -2.8 -- 

Non-debt-creating flow. net 2.8 4.9 7.2 6.8 P.3 10.2 4.6 5.0 5.4 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 

Other borrowing 

19.4 28.0 30.2 45.0 62.2 

2.7 2.5 2.8 4.2 4.3 
-0.4 -0.2 -0.1 1.8 1.4 
17.1 25.8 27.6 39.0 56.5 

43.9 

5.1 
9.1 

29.7 

18.6 13.6 6.8 5.6 

11.1 7.1 8.4 7.3 
7.1 4.2 -1.7 -0.6 

0 

0.3 2.3 0.2 -1.1 

0.8 
0.9 

-0.2 
-- 

5.0 

3. 2 

3.7 
0.5 

-1.1 

18.8 

11.5 
-1.4 

a.7 l 

0.2 

-0.3 
-1.0 

1.6 

10.5 
0.2 

-0.9 
-- 

7.1 

4.2 

2.2 
-0.1 

2.0 

6.8 
-2.4 
-2.3 

5.9 

11 For classification of groups shown here, see the lntroductlon to this appendix. For definition of stub entries, see 

Table 38. 
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FINANCING (3) 

Table 40. Indebted Developing Countries--By Analytical Subgroup: summary of Current Account Financing, 1977-86 J-1 

(In billions of U.S. dollars) 

1977 1970 1979 1980 1981 1982 1983 1904 ' 985 1986 

By predominant export 

Primary product exporters 

Current account deficit 17.9 22.1 27.4 44.9 61.9 58.9 42.0 
Use of reserves -4.6 -9.7 -8.0 0.3 4.3 a.9 0.8 
Asset transactions. net -2.1 -1.2 -1.5 -0.8 -5.5 -3.2 -2.1 
Errors and omlsslons -3.4 -4.8 -2.9 -10.4 -9.0 -10.6 -4.6 
Non-debt-creating flous. net 7.0 a.3 10.6 10.8 '2.5 11.8 10.6 

31.3 
-6.4 

-;:z 
10.1 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabflftfes 
Other borrowing 

21.0 

7.4 
1.5 

12.1 

29.5 29.1 45.0 59.6 52.1 30.1 

7.7 9.4 12.2 12.9 14.1 
1.0 0.8 3.9 5.5 70.4 

20.7 18.9 20.8 41.2 27.5 

37.2 

15.8 

9.6 
11.8 

14.0 '3.3 

3.8 -3." 
12.3 11.3 

Exporters of manufacture8 

Current account deficit 1.4 
Use of reserves -4.4 
Asset transactions, net -2.6 
Errors and omissions 0.1 
Non-debt-creating flows, net 2.6 

7.8 
-4.7 
-1.6 

;:: 

18.3 23.3 15.7 4.3 0.9 -3.3 
-2.3 -3.5 -6.6 -7.3 -a.7 -10.8 
-2.7 -2.2 -4.4 -3.5 -1.7 -5.2 

-- -0.8 -0.1 -1.5 -4.4 -1.1 

4.2 5.2 5.2 4.0 4.6 5.4 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related llabillries 
Other borrowing 

5.7 JO.3 

1.1 2.6 
-0.4 -0.2 

5.1 7.8 

19.1 24.6 21.6 12.6 11.1 

4.3 5.6 7.2 6.2 5.5 
0.1 1 .l 3.4 2.3 1 .5 

14.6 17.8 10.9 4.1 ti.1 

a.3 

6.6 
1.1 
0.5 

Service and remittance countries 

Current account deficit 5.8 5.6 0.1 9.3 13.5 13.0 10.7 10.2 
Use of reserves -1 .l -1.5 -0.3 -1.7 0.4 -1.5 0.2 1.0 
Asset transactions. net 0.6 0.4 -- -0.6 -0.1 0.2 -0.6 -0.2 
Errors and omissions -0.8 -0.8 0.5 -0.1 0.1 1.5 0.7 -0.2 
Non-debt-creating flows, net 2.5 2.4 4.5 4.3 4.6 4.7 4.0 3.7 

Net external borrowing 
Long-term borroulng from official 

creditors 
Reserve-related llabllltles 
Other borrowing 

4.6 5.1 3.4 

3.6 2.3 
0.9 -1.2 
0.6 2.4 

7.4 a.5 a.1 6.6 5.9 

3.3 
2.4 

-1.1 

3.1 2.5 3.6 2.5 3.9 5.3 4.2 
-1 .o 0.2 0.1 0.4 0.1 -0.4 -0.5 

5.3 5.9 4.5 3.7 1.9 1.2 2.9 

By financial criteria 11 

Major borrowers 

Current account deficit 
Use of reserves 
Asset transactions, net. 
Errors and omissions 
Non-debt-creating flows, net 

9.5 18.4 22.3 26.5 35.7 39.8 10.9 1.5 4.0 3.0 
-5.0 -7.4 -9.5 -3.6 0.9 15.6 -2.5 -14.3 -4.8 -4.3 
-3.3 -2.6 -2.9 -3.7 -9.5 -a.9 -3.8 -0.6 -2.5 -3.1 
-3.2 -3.2 -2.7 -16.6 -19.9 -21.2 -3.8 -0.4 -- -- 

2.4 4.1 5.8 5.2 7.7 a.8 3.2 3.7 4.3 4.8 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

18.6 45.2 56.6 45.4 17.8 

2.8 
-0.Q 
16.2 

27.5 31.7 

3.4 2.6 
-0.6 -0.5 
24.6 29.7 

3.0 5.2 5.6 a.9 
1.1 1 .o 6.6 0.8 

41.1 50.4 33.2 0.2 

13.1 

6.6 

3.4 
3.1 

Countries with recent debt 
servlclng problems 

Current account deficit 27.5 37.4 

Use of reserves -2.2 -6.1 

Asset transactions. net -3.4 -3.2 

Errors and omissions -4.6 -3.7 
Non-debt-creating flows, net 5.9 7.9 

Net external borrowing 
Long-term borrowing from official 

creditors 
Beserve'related 1lablllLleS 
Other borrowing 

31.8 

6.0 

1.2 
23.8 

39.1 
-11.5 

-2.1 
-3.2 
11.4 

44.5 

8.9 

47.7 66.7 61.7 25.6 14.7 
-7.1 7.9 19.3 -4.0 -12.7 

-3.5 -11.7 -9.0 -4.3 -- 

-16.7 -18.4 -21.1 -6.7 -1.6 

9.9 11.1 13.5 7.9 7.8 

65.1 77.8 59.8 32.7 21.2 12.5 

13.1 14.2 16.4 17.5 14.5 13.4 
4.7 6.7 16.3 14.7 2.8 -3.6 

47.3 56.9 27.0 0.4 4.0 2.6 

28.7 25.4 
-2.3 -0.6 
-1.2 -1.4 

-- -- 

11.0 11.9 

21.2 15.5 

10.8 
-0.8 

5.4 

-3.5 -2.5 
-9.0 -9.3 
-6.8 -8.4 

-- -- 

6.6 7.4 

5.6 7.9 

5.3 5.1 
-0.6 -1 .o 

0.9 3.8 

10.1 
0.5 

-0.4 
-- 

3.9 

6.1 

10.3 
0.1 

-0.3 
-- 

4.0 

6.6 

6.9 5.6 

'0.2 6.4 
-4.9 -0.9 

t.6 0. I 

15.7 13.1 

-3.5 -2.3 
-2.2 -2.9 

-- -- 

9.0 9.7 

a.5 

10.3 
-0.4 
-1.4 
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FINANCING (3, concl.) 

Table 40 (concluded'i. Indebted Developing Countries--By Analytical Subgrnups: 

Summary of Currenr. Accuunt Financing, 1'17'1-86 I/ - 

l 
(In billions of U.S. dollars) 

‘977 1978 '979 1980 1981 1982 1983 1984 1985 1986 

Countries without debt servicing 

problems 

Currant account deficit 9.4 19.4 22.6 29.3 45.9 41.2 33.8 23.2 

Use of reserves -8.5 -7.4 -10.0 -11.3 -6.2 -5.0 -5.6 -9.6 

Asset transactions, net -2.9 -1.7 -5.7 -4.4 -5.7 -3.1 -3.9 -5.8 

Errors and omissions -1.9 -1.2 -0.2 -2.4 -1.3 -3.8 -4.7 -2.0 

Non-debt-creating flows, net 9.0 9.7 13.3 14.5 16.8 '5.2 14.9 14.9 

Net external borrowing 13.7 

Long-term borrowing from official 

20.1 25.2 32.8 42.3 38.0 

Id.0 

2.9 

21.1 

33.0 25.7 20.9 23.5 

creditors 7.1 a.3 9.2 11.0 12.9 

Reserve-related liabilities 2.1 0.5 -1.6 -0.5 2.2 

Other borrowing 4.4 11.3 17.6 22.3 27.2 

By miscellaneous criteria 

Small low-income countries 

Current account deficit 5.7 a.7 10.2 12.5 '3.0 12.7 

Use of reserves -1.0 0.2 -0.3 -0.2 0.3 0.1 

Asset transactions -0.5 -0.2 -0.3 -0.4 -0.1 -0.2 
Errors and omissions 0.2 0.5 0.1 0.1 -- -0.1 

Non-debt-creating flows, net 2.8 3.0 4.0 4.4 4.4 4.6 

Net external borrowing 

Long-term borrowing from 

official creditors 

Reserve-related liabilities 

Other borrowing 

4.1 5.1 6.7 8.5 0.4 8.2 

2.5 2.9 5.0 6.5 6.7 6.7 

0.1 0.3 0.1 1.5 1.8 2.2 

1.5 2.0 1.6 0.6 -0.1 -0.7 

Sub-Saharan Africa A/ 

Current account deficit 4.2 7.7 
Use of reserves -0.8 0.1 

Asset transactions -0.7 -0.1 

Errors and omissions -0.2 0.6 
Non-debt-creating flows, net 2.3 2.e 

11.2 12.2 11.2 

0.2 0.3 0.6 

-0.7 -0.8 -0.3 

0.5 0.6 -0.7 

4.5 4.2 4.0 

Net external borrowing 

Long-term borrowing from 

official creditors 

Reserve-related liabilities 

Other borrowing 

3.5 

2.0 

0.2 

1.3 

4.2 

2.1 

0.7 
1.4 

8.1 

-0.3 

-0.3 

3:; 

5.1 

4.5 

0.3 

0.3 

6.7 7.9 7.6 

4.9 4.1 5.5 

1 .6 2.3 2.2 

0.3 0.9 -0.1 

22.4 23.5 

-7.7 -8.7 

-6.9 -0.4 
-- -- 

16.1 17.2 

11.7 15.' 15.1 14.1 

2.6 1.0 -1.4 -2.1 

18.7 9.6 7.2 11.5 

10.0 

-1.3 

-0.1 

-0.3 

4.5 

7.3 

5.3 

0.9 

1.2 

8.9 

-0.2 

-0.3 

-0.5 

4.1 

5.9 

3.9 

1.5 

0.4 

11.5 12.1 

1.2 1 .l 
-- -- 

-0.1 -- 

4.6 4.7 

11.8 

1 .o 
-- 

4 . 9 
5.8 6.2 6.0 0 

6.4 5.7 7.2 

0.3 -0.2 -0.8 

-0.8 0.8 -0.4 

7.9 8.3 
-0.1 0.3 
-0.2 -0.1 

-0.3 -- 

4.0 4.3 

7.8 
0.4 

-0.1 

4.3 

4.5 

4.3 
1.0 

-0.8 

3.8 

3.5 
-0.2 

0.5 

3.2 

4.5 

-0.8 

-0.4 

I/ For classification of groups shown here, see the introduction to thls appendix. For definition of stub entries, 

Table 35. 

2/ For estimates for the market and official borrowers, see Table 38. 

J/ Excludes Nigeriaand South Africa. 
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FINANCING CU! 

Table 41. Indebted [levelaping ~Counr.ri?s--ey Alternative Analytical Categories: 

Sammary of Current Account. Financing, 1077-86 L/ 

(In hillions of 1J.S. dollars) 

6 1 . 6 

11.; 

-,.5 

- 3 . 1 

-3.0 

5 . 2, 

15.5 

3.7 
-- 

ll.a 

7h.5 

- ; . 2 

-2.5 
-10.2 

19.1 

73.3 

3 7 . ‘.? 
;2.1 

1 ?.O 
;: . F, 

Cl. 5 
- , 9 1, 

.J 
..c _/. I 
-c _I . 1, 

45.3 
6, . I) 

25. 3 

1 j, .5 

22.3 
2 1 . ,e, 

1 . 1 

-9.4 

Il.6 

4.1 

-!.7 
-1, 6; 

-1.6 

3.9 

(8 . 1 

2.4 

2.1 

1.6 

r 
3 j . d 

-15.6 

-4.5 

-3.7 

18.3 

35.2 

23.4 

3 . 9 

11 .g 

10. 5 
-12.3 

-p.4 

_- 

, ., . P 1: 

- ., I 

I 6 . '3 

6.4 

-2.1 

-II . 's 
-- 

j . 11 

5 . iJ 

(8. 1 

1.4 
-- 4 i. 

30.8 

-10.6 

-723 
-- 

70.5 

28.8 

20.1 

-4.5 

13.2 
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FINANCING ! 4 1 

Table 41 (concluded). Indebted Developing Countries--By Alternative Analytical Categories: 

Summary of Current Account Financing, 1977-86 1/ - 

(In billions of U.S. dollars) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

Major exporters of 

manufactures 

Current account deficit 

Use of reserves 

Asset transactions, net 

Errors and omissions 

Non-debt-creating flows 

Net external borrowing 

Long-term borowing from 

official creditors 

Reserve-related 1 i a- 

bilities 

Other borrowing 

Low-income countries 

Currant account deficit 

Use of reserves 

Asset transactions, net. 

Errors and omissions 

Non-debt-creating flows 

Net external borrouing 

Long-term borrowing from 

official creditors 

Reserve-related lia- 

bilities 

Other borrowing 

Other net oil importers 

Currant account deficit 

Use of reserves 

Asset transactions, net 

Errors and omissions 

Non-debt-creating flows 

Net external borrowing 

Long-term borrowing from 

official creditors 

Reserve-related lia- 

billties 

Other borrowing 

8.0 9.7 
-4.0 -10.3 

-1.9 -1.3 

-1.8 -3.5 
4.4 6.2 

11.3 18.5 

2.6 3.8 

0.7 -0.7 

8.1 15.5 

2.9 9.2 

-3.6 -0.8 

-1.2 -0.1 

0.1 0.7 

3.0 3.4 

4.5 6.1 

1.7 j. 1 

-0.2 0.1 

3.0 2.9 

12.3 15.0 

-1.7 -4.0 

-0.2 -0.5 

-1.2 -1.4 

3.3 3.5 

12.1 17.5 

4.1 5.0 

2: 

1.2 

11.2 

21.5 31.8 37.8 
-3.0 1.6 -2.7 

-1.8 -2.6 -6.6 
-2.4 -10.8 -8. I 

7.0 7.1 7.7 

22.0 

4.0 

36.5 47.5 

3.2 2.8 

-1.7 -- 1.2 

19.6 33.3 43.5 

'> 9 L. 

-2.0 

-0.6 

1.0 

11.8 

17.9 
-0.1 

0.5 

1.1 

5.4 

14.7 

0.1 

-0.5 

0.4 

5.1 

9.7 10.9 

5.1 7.9 

9.6 

9.4 

0.1 1.8 2.7 

4.5 1.2 -2.5 

18.8 26.8 32.2 

-3.2 -4.a -0.3 

-0.9 -0.4 -2.0 

-0.2 -0.5 -1.0 

5.6 6. 6 7.7 

17.5 

5.3 

1 .o 

11.2 

26.0 27.9 

7.4 

2.5 
l&,1 

9.1 

5.2 

I .5 

34.5 16.1 5.1 
3.3 -4.6 -12.a 

-3.0 0.8 -2.8 

-a. 1 -5.0 -2.4 

7.9 6.3 8.1 

34.5 17.0 15.0 

4.4 7.0 5.5 

6.2 5. aJ 1.1 

23.9 5.4 8.5 

3.9 8.6 

-5.8 -f.5 

-0.6 -l.j 

-0.5 -1.9 

4.9 5.3 

11.8 12.1 

9.4 7.1 

3.9 2.0 

-1.5 3.0 

24.3 23.4 

3.1 2.4 

-2.4 -1.7 

-2.9 -0.3 

6.5 5.6 

20.1 17.9 

8. 5 7.5 

?.U 4.5 
II 2 = 7 

3.6 
-8.4 

-6.0 
-- 

9.6 

a.4 

5.8 

-2.5 

5.0 

1 0. 8 

-3.2 

-0.3 

-0.3 

5.4 

3.: 

9.9 

0.7 

-1 .o 

12.4 

-2.2 

-0.9 

5:; 

10.1 11.2 

7.3 10.4 

-0.4 -1.1 

2.6 1.9 

17.9 

0.3 
-0.8 

-0.9 

4.7 

14.8 

-0.0 

-0.9 

5:; 

14.5 10.4 

8.1 6 . 3 

2.1 -1.6 

u.4 5.7 

2.4 

-1.3 

5.4 

14.2 

-1.6 

-1.0 
-- 

5.7 

12.2 

0.1 

-0.9 

5.; 

7.3 

4.6 

0.2 

2.5 

,I ,,,:,iJn~,! L-1 ,l,._C ,.ajme?r.s statlstrcs, which Note: Except where otherwise footnoted, estimates show here are bast 

are not always easily reconcilable with year-to-year chp-.,.e.s in e::her ,d+~,~,ir I- f ;,_‘I, “-8 -. IribT statistics, mainly 

because the balance of payments statistics include valuation adJuSihr:I.. I, ..- I .utirLltles. 

l/ For definition of countries in groups shown here. se: tl... r’. .i~c~ion to this appendix. 

T/ Net total of balances on goods, services, 

(with sign reversed!. 

and private transfers, as defined in the Fund’s Balance of Payments Statistics 

31 Pertains primarily to export credit. 

21 Positioned here on the presumption that estimates reflect primarily unrecorded capital outflows. 

51 Comprises short-term borrowing by the monetary authorities from other monetary authorities. 

51 Estimates, based on debt statistics reported in Table 47, of net disbursements by official creditors (other than 

monetary institutions). 

I/ Residually calculated. Except for minor discrepancies in coverage, amounts shown reflect almost exclusively net borrow- 

ing from private creditors. 

11 Refers only to long-term lending by banks guaranteed by government of debtor country. Bank lending also accounts for a 

large fraction of unguaranteed long-term flows !included In “other” long-term flows1 and short-term flows. 

21 For definition of stubs for groups shown 'below, see footnotes on the non-oil developing countries. 
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1971 1979 1579 1980 '981 1982 1983 198d 199: l?Rt; 

97.9 

9 . 8 
,- r) ,-. 
Y 0 . 5 

9.0 

35.5 

31.3 

29.1 

11.4 

65.8 

32 . 8 

'3 . 6 

41.8 

56.1 

4.5 

3 . 7 

84.6 

10.4 

7u.2 

37.9 

13.5 
22 . 8 

26.4 

lij.2 

20.5 

41.5 

10.3 

10.6 

40. j 

"3.5 

31.7 

'2.1 

,y 9 . 0 

34.3 
1n.1 

51*1 

72.1 

4.6 

3.9 

96.3 

16.8 

75.5 

j5.9 

15.11 
28.5 

Xl.3 

119.1 

13.3 

46.j 

'3 . 5 

10.5 

3Q.5 

33.0 

37.6 

11.C 

q5 . f, 

33.0 

?.S 

43.1 

76.0 

11.5 

3 . i-> 

97.5 

17.3 

80.2 

38.5 

15.1 

26.6 

i 7 . P, 

107.4 

8. A 

51.7 
7 . 6, 

11.2 

23.: 

29.4 
;r 4.3 

11.6 

6Y. 2 
22.d 

9.Q 

28.7 

ia. 

4 . 0 

2.5 

93.8 

13.3 
79.6 

j6.? 

213.4 

2 ? . 9 

17.1 

115.9 

9 . 0 

6'3.4 

9.5 

9.7 

29.3 

27.2 

53.1 

11.6 

32.9 

3j.l 

5.3 

3.0 

100.9 

'5.3 
95.6 

39.2 

25.9 

20.5 

20.0 

1::.9 

33.3 

6rJ.il 

9.4 

3 8 . 2 

j4.d 

,8 . 3 

45.1 

86. 8 

4.3 

j . 0 

115.0 

19.2 

P'a. 8 

49.6 

27.1 

19.1 

7 
21.,; 

151.9 

r, . i 
34.n 

9 . '3 

7 . ', 

45.9 

jc,. 9 

77.L 

8. '4 

1115.8 
47.11 

5 . 5 

51.1 

102.9 

2 . 5 

2.7 

1313.9 

23.5 

115.4 

64.9 

3i .o 
19.6 

72.2 

17 . s 13.1 17.0 16.1 11.2 8.! 8.5 7.5 7.3 6.5 

.!5.7 25.9 22.5 19.0 19.1 21 .3 24.9 25.5 25.6 26.9 

1'3.7 21.1 15.2 'j.3 11.6 10.2 12.2 13.2 12.5 12.1 

30.1 33.5 28.2 24.1 21.8 23.7 11.1 16.4 15.7 15.0 

j7.2 38.9 36.4 26.1 22.2 17.3 23.0 31.0 jl.0 30.7 

,‘i.i? 30.0 28.5 20.4 16.7 13.5 13.9 16.9 17.3 16. 9 

24.3 -32.7 18.3 15.6 17.1 21.7 25.4 2h.2 27.7 28.0 

3.7 30.9 2:. 7 19.9 16.8 17.8 18.9 15.2 13.7 12.9 
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FINANCING (5,concl.j 

Table 42 (concluded). Indebted Developing Countrles: Reserves and Ratios of Reserves 

to Imports of Goods and Services, 1977-86 '1 

(Values in billions of U.S. dollars, ratios in percent) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

By financial criteria 

Market borrowers 27.9 26.8 25.3 21.5 18.3 15.5 18.3 
Of which, Major borrowers 35.2 33.8 30.6 21.2 17.3 12.5 16.6 
Official borrowers 24.7 23.0 20.9 16.6 15.5 14.9 17.2 

Countries with recent debt 

servicing problems 

Countries without debt serv- 

icing problems 

By miscellaneous criteria 

Small low-income countries 

Sub-Saharan Africa 2/ - 

By alternative analytical 

categories 

Non-oil developing countries 

Net oil exporters 

Net oil importers 

Major exporters of 

manufactures 

Low-income countries 

Other net oil importers 

2h.5 

23.3 

22.7 17.4 16.5 12.3 12.3 11.2 15.6 
15.6 12.9 12.6 9.6 9.2 7.9 9.1 

26.0 26.8 22.9 18.1 16.8 17.1 19.7 

23.5 22.0 20.8 19.3 16.4 13.9 18.7 

26.5 27.6 23.3 17.8 16.8 17.8 20.0 

24.5 27.5 21.6 15.2 14.9 14.9 16.9 

35.5 28.4 25.5 19.1 19.2 27.8 35.2 
25.2 27.2 25.0 21.9 19.2 17.7 16.6 

26.1 24.9 20.0 15.3 11.2 15.5 

26.6 24.0 20.4 19.6 21.1 22.5 

21.7 

24.9 

13.9 

21.0 

22.2 

12.0 

9.2 

21.4 

21.4 

21.4 

20.2 

33.5 

15.7 

22.6 22.7 

25.7 26.1 

11.5 10.0 

21.3 

22.9 

21.1 

22.9 

8.4 6.4 

9.2 7.4 

22.3 22.4 

22.6 23.0 

22.3 22.2 

22.0 22.5 

33.5 32.5 

15.2 14.5 

l/ For this table, official holdings of gold are valued at SDR35 an ounce. This convention results in a significant under- 

e3TimaL.e of the reserves of those groups of countries that have substantial holdings of gold. For classification of 

countries in groups shown here, see the introduction to this appendix. 

2/ Excludes Nigeria and South Africa. 

I_/ RaLlo of end-year reserves to lmporcs of goods and services during the year indicated. 
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FINANCING (6) 

0 

4) 

Table 43. Developing Countries: Use of Fund Credit, 1977-86 1/ - 

!In billions of U.S. dollars) 

1977 1978 1579 1980 1981 1982 1983 138'1 1985 1986 

Developing ~countries 

B,, re i <cn 

Afrimza 

Asia 

CurrJpe 

Mim$lle East 

Western Hemisphere 

EJ~ predominant export 

Fuel exp'>rters 

Non-fuel exporters 

Primary product exporters 

Exporters of manufactures 

Service and remittance 

countries 

By financial #criteria 

Indebted developing countries 

IOf which, Market borrowers 

Of which, Major borrowers 

[Official bnrrouers 

Countries with recent debt 

servisI:ing problems 

Countries ,Jithout debt serv- 

icing prroblems 

By miscellaneous criteria 

Small low-income countries 

Sub-Saharan Africa 2; 

Middle Eastern 011 sxporters 

Other Middle Eastern countries 

By alternative analytical 

categories 

Oil exporting countries 

Non-oil developing countries 

Net oil exporters 

Net (oil importers 

Major exporters of 

manufactures 

Low-income countries 

Other net oil importers 

-0.2 

0.1 

-0.4 

-0.1 

-0.3 
__ 

-0.4 
-_ 

-0.Q 

-0.7 

-0.2 

0.5 

__ __ 

0.2 1 .5 
-0.1 -0.2 

0.2 1.7 

-0.4 0.5 
0.2 0.6 

0.4 0.7 

6.0 

0.1 

5.9 

I .o 

2.1 

2.9 

_- 

7.0 

i:: 

1.9 

2.8 

1.8 

0.5 __ -0.3 -0.2 
10.6 5.3 2.1 -5.2 

1.3 1.3 1.2 -0.4 

9.3 4.0 0.3 -4.8 

4.0 2.4 2.1 -1.3 

2.3 0.7 -0.5 -1 .3 

3.0 0.9 -0.7 -2.2 

Memorandum item 

Drawings outstanding at end of 

year 

Developing countries 8.0 8.0 8.3 9.5 14.9 21.2 31.3 34.2 36.0 30.6 

-0.2 -0.4 0.2 1.5 6.0 7.0 11.0 5.3 1.8 -5.4 

0.2 

-0.3 
__ 

0.1 

-0.1 

0.2 0.1 0.0 1.7 2.1 1.4 0.6 -0. I -1.5 

-0.2 __ 1.0 3 .2 2.3 2.5 0.4 -1.1 -1 .6 

0.1 0.1 0.6 1.1 1.2 1.4 0.7 -0.6 -1.0 

0.1 -0.1 -0.2 -0.2 -0.1 __ _- 10 . 1 _- 

-0.5 0.1 -0.2 0.3 1.5 5.8 3.5 3.6 -1.2 

0. 1 -0.2 -0.2 -0.1 _- 0.2 1.7 1.3 1.1 
-0.4 -0.2 0.3 1.7 6.0 6.8 9.4 4.0 0.7 
-0.1 0.1 0.6 1.0 3.5 3.7 6.6 2.3 1.6 
-0.4 -0.3 -- 1.1 2.3 2.8 2.1 1.3 -0.8 

0.2 -0.1 -0.2 -0.4 0.3 0.4 0.7 0.3 -0.1 

-0.3 

-5.1 
-7 5 

-;:3 

-0.3 

-0.2 -0.11 0.2 1.5 6.0 7.0 11.0 5.3 I .8 -5.4 

-0.1 -0.5 -0.u 0.6 1.8 3.0 7.3 4.3 3.1 -2.4 
0.1 -0.7 -0.2 0.7 0.8 0.7 5.0 3.3 3.5 -0.3 

__ 0.2 0.5 0.2 1.8 1.3 1 .6 0.a -0.4 -1.3 

__ 

-0.2 

-0.1 0 . r, 1.2 3.6 3.9 8.1 3.9 2.5 -3.4 

-0.3 -0.4 0.4 2.4 3.1 2.9 1.3 -1.0 -2.0 

__ 

0.1 

0.2 

0.1 

0.2 

0.4 
__ 

-i).l 

0.3 
0.4 

__ 

-0.2 

1.2 

1.5 

-0.2 

1.1 1.2 

0.8 1.4 
__ __ 

-0.1 -_ 

0.2 

0.5 

-0.3 

-0.2 
__ 

0.1 

-1.0 

-0.5 

_- __ 

l/ For the classification of countries, 

into account prospective programs, 
see the introduction to this appendix. Projected use of Fund credit does not take 

2: - Excludes Nigeria and South Africa. 
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DEBT: Summary 

Table 44. Indebted Developlng Countries: External Debt and Debt Service, 1977-86 11 l 
(In percent of exports of goods and services, except where otherwise noted) 

1977 1978 1979 1980 1981 19~2 1983 1994 1985 1986 

I. External Debt 

Indebted developing countries 

(In billions of U.S. dollars) 

126.7 132.4 119.4 110.4 123.3 148.0 157.9 151.3 y4a.5 14Y.5 

332.4 398.3 470.9 565.0 660.5 747.0 790.7 827.7 865.3 896.5 

Africa 

Asia 

Europe 

Non-oil Middle East 

Western Hemisphere 

112.1 123.7 06.0 

87.5 81.6 73.4 
117.8 126.0 18.0 

165.7 168.4 55.8 
191.8 215.0 94.7 

111.7 145.6 i60.4 161.7 162.8 154.6 

72.9 85.7 90.4 85.5 86.3 84.7 

115.4 121.5 129.1 127.0 121.4 110.9 

136.8 151.4 173.6 175.6 183.6 181.9 

210.9 270.7 294.1 280.0 269.6 257.6 

Market borrowers 

Official borrowers 

119.2 125.5 11.3 

149.3 163.0 52.8 

87.3 

70.5 

117.8 

129.2 

183.3 

102.8 

156.8 

118.6 147.0 155.5 146.4 141.9 133.8 
179.5 219.2 244.7 257.8 267.1 268.0 

Countries with recent debt 

servicing problems 

Countries wlthout debt servicing 

problems 

171.7 195.8 

95.3 91.9 

178.1 246.0 230.8 

al.6 

167.1 194.5 

73.6 78.3 91.1 

268.1 256.9 2‘15.8 

97.0 94.2 95.9 93.6 

II. Debt service payments 

Indebted developing countries 

(In billions of U.S. dollars) 

15.1 18.7 la.9 17.3 20.9 24.6 22.2 22.5 23.1 22.0 

j9.5 56.4 74.7 88.5 111.9 123.9 111.1 123.1 134.5 139.4 

Africa 11.9 15.6 15.0 14.4 16.7 20.9 23.7 28.3 30.0 

Asia 7.9 9.8 8.9 8.1 9.6 11.3 10.7 10.9 11.2 

Europe 13.9 16.2 18.2 18.3 21.0 22.8 24.6 26.2 26.2 

Non-oil Middle East 15.4 15.4 17.3 17.0 21.3 22.5 24.2 24.7 26.1 

Western Hemisphere 28.7 37.8 38.9 33.5 41.5 51.6 4:.1 39.4 40.5 

27.7 
11.0 

23.6 

25.0 e 

40.0 

Market borrowers 16.1 20.7 21.0 18.5 22.6 27.3 23.9 23.8 23.9 22.6 

Official borrowers 12.1 12.8 11.9 12.4 14.4 15.5 17.1 19.8 22.4 21.8 

Countries with recent debt 

servicing problems 

Countrles wlthout debt servicing 

problems 

22.3 

10.0 

29.6 

11.8 

30.2 

11.7 

26.9 33.8 41.6 36.2 

11.0 12.7 14.6 14.4 

36.6 

; 4.9 

38.2 

14.9 

36.8 

14.1 

l/ For definition of groups shown here, see Introduction to this appendlx. Debt export ratios show the ratio of total debt 

at-the end of a year to exports of goods and services in that year. Debt service payments and ratios refer to all interest 

payments plus amortization of payments on long-term debt. 
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DEBT !‘! 

Table 45. Indebted Developing Sowtries--By Region: External D?hc, By 

Class of Creditor, End of Year, 1977-86 11 - 

(In billions of U.S. dollars) 

I”77 1’978 1979 ' YYO 1981 1982 1983 I ?a4 1185 1936 

Asia 

Western Hemisphere 

Total ‘debt 124.1 

Sh,?rt.-term 20.1 

Long-term 104.11 

To official creditors 21.7 

T3 financial ins1.ltutions 11 37.7 

To other private creditors 4j44.5 - 

-3 72.1 

9.0 

63.2 

7 j .9 

22.6 

16.7 

93.8 
15.8 

19 . 0 
> 51 .L 

‘2.5 

‘4.j 

30.7 

6.1 

24.7 

17.6 

2.5 

4.6 

154.4 

zc..a 

1'7.6 

2ti.a 

52.4 

50.4 

565.0 660.5 747.0 790.7 

113.3 136.2 154.6 '37.3 
ti51.7 52Q.3 59z.4 653.4 

a 3 . 0 104.11 114.2 1 oa.,y 

j 6 s3 . 7 4'3.9 478.2 544.6 

173.4 19.8 2l'q.i 24j.o 

154.0 182.1 208.5 249.9 

4r.j 45.0 51.1 5 1 . 8 

9U.l 102.8 117.2 '23.3 

JO.4 '3.' 16.a 20.7 

83.7 as.6 100. u 103.1 

36.0 41 .I 49.3 55.2 

2'3.7 31.2 3 4 . a 33.9 
18.0 17.4 10.4 1 6 . n 

134.3 '55.0 1lY.9 1'97.1 

27.0 30.2 35.: 35.6 
10-f 2 '24.r; 144.1 161.5 

b2.a 711.2 77.7 35.2 
24.4 79.8 36.5 4j.d 

20.0 24.8 29.5 33.11 

67.0 71.5 72.7 75.3 

’ 3.5 13.6 12.0 11.6 

53.6 57.9 60.7 63.7 

’ 7 .3 ' ? .3 22. 0 22.5 

13.4 211.7 20.9 2j.5 

17.3 17.3 17.8 17.7 

4’ .9 U6.9 52.0 56.0 

9.’ 10.5 ".3 12.6 

32.8 36.3 40.7 43.5 

24.2 26.4 29.7 31.5 
2.6 2.8 3.2 3.5 
6.0 7.1 7.3 a.5 

227.8 284.3 325.3 jj8.Y 

5,3.4 68.7 78.8 57.3 

174.4 21?,.6 246.5 281.6 

j1 ‘5 35.2 40.0 50.6 

79.9 97.5 112.8 145.6 

64.0 82.9 '3 3 . a 85.4 

'31.5 

17.4 
114.0 

65.0 

31s 

'1.1 

250.1 

23.9 

220.3 

11 j.8 

6;. 9 

42.1 

62.2 
14.6, 

67.6 
24.: 

2' . 4 

1 .I. '3 

6,j. 1 

IS.4 

52.7 

4 0 . 5 

3 . 6 

a.6 

363.6 
29.0 

334.6 

71.1 

1 4 5 . 7 

77.3 

, ! Excludes debt owed to the Fund. For ,classificar.lon of Frw;‘s shown here, we the introduction to this appenc?ix. 

c/ By an ~official agency cof ch? debtw colIntry. 
7; ‘:,:>,iers onlv Dub1 iC and publi,~l~,-gl~arante~d debt. _ 

l 
i/ Includes all unguarant?ed debt on th+ presumpLion thas r.his is owed mainly t,x pri,,ate credit,?rs. - 
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Table 46. Indebted Developing Countries--By Analytical Criteria: External Debt, 

By Class of Creditors, End of Year, 1977-86 11 - 

(In billions of U.S. dollar) 

1977 1979 1979 1980 1981 1982 1983 1984 1985 1986 

By predominant export 

Primary product exporters 

Tocal debt 

Short-term 

Long-term 

To official creditors 

To financial institutions 21 

To other private creditors-31 - 

Exporters of manufacr.ures 

153.5 182.5 213.1 253.3 298.5 345.9 370.5 393.6 412.3 427.5 

33.0 35.2 35.5 47.9 56.2 69.9 66.2 62.7 45.4 45.9 
120.5 147.3 177.6 205.4 242.3 276.0 304.3 331.0 366.9 381.6 

44.3 53.7 63.1 74.9 84.8 96.8 110.2 :2:. 4 134.3 :43.5 

29.0 39.4 54.7 63.8 76.5 92.: 110.5 125.0 149.0 154.5 
47.2 54.3 59.9 66.7 81.0 87.1 83.6 84.6 83.0 83.6 

Total deht 68.5 79.7 9B.3 120.4 13:.6 139.4 146.2 :52.3 160.6 168.0 

Short-term '0.2 12.2 16.2 22.0 21.7 21.7 20.9 20.3 21.3 22.3 

Long-corm 5P.3 67.5 82.1 98.3 109.9 117.6 125.3 132.0 139.2 145.7 
To official creditors 31.6 35.6 411.2 45.9 5: .l 56.0 60.4 65.5 70.9 74.9 
To financial institutions 21 10.4 :3.9 19.9 25.4 29.1 31.4 34.5 37.6 40.3 43.7 

To other private creditors-A! 16.2 17.9 22.0 27.0 29.7 30.3 30.4 29.0 28.0 27.1 

Service and remittance countries 

Total debt. 31 .6 36.7 42.4 50.4 57.7 64.3 69.1 73.8 82.2 

Short-term 6.6 6.9 '7.7 10.1 Y2.2 12.5 12.9 12.9 13.4 

Long-carm 25.0 29.8 34.6 40.2 45.5 51.7 56.2 60.9 68.8 
To official creditors 17.1 21.2 23.5 26.4 28.1 31.2 33.2 36.4 41.8 

To financial institutions 21 4.7 5.0 5.9 7.5 9.3 10.7 12.8 14.1 15.5 
To other private creditors-31 3.3 3.7 5.3 6.3 8.1 9.8 10.1 10.4 ?1.6 

87.6 

13.4 

74.2 

45.1 

16.8 

12.4 e 

By financial criteria 

Market borrowers 

Total debt 2:9.6 265.9 314.5 382.8 460.8 520.9 557.1 575.7 593.1 608.2 

Short-term 46.1 52.0 61.6 90.9 112.9 130.6 112.6 99.2 75.5 76.0 

Long- term 173.5 214.0 252.9 291.9 347.8 398.3 444.4 476.5 517.6 532.2 
To offlclal creditors 41.5 49.7 54.6 61.3 67.6 77.9 92.0 101.4 115.5 123.5 
To flnanclal institutions 2.’ 60.0 83.3 105.2 124.4 151.1 176.4 215.3 235.6 267.0 274.4 

To other private creditors 21 72.0 80.9 93.2 106.2 129.1 144.0 137.2 139.5 135.2 134.4 

Of which, Major borrowers 

Total debr. 

Short-term 

Long-term 

To official creditors 

128.6 

25.5 
103.1 

22.7 

759.6 191.2 235.8 290.2 336.4 351.0 360.2 369.3 377.4 

33.1 42.7 66.3 02.8 97.3 77.4 68.0 44.2 44.5 

126.5 148.5 169.5 207.4 239.1 273.6 292.2 325.1 332.9 
27.1 29.2 32.3 36.5 41.3 49.7 55.1 65.4 70.5 

50.8 65.2 77.8 97.1 113.0 143.6 152.7 178.7 181.0 

48.7 54.1 59.3 73.8 84.8 80.3 84.4 81.0 81.4 

To financial institutions 1: 36.0 

To other private creditors A/ 44.3 

Official borrowers 

Total debt 37.6 43.7 50.8 61.0 69.1 78.3 85.3 93.5 101.7 110.0 

Short-term 1.6 1.8 2.0 3.5 3.9 4.6 4.4 5.1 5.6 6.0 

Long-tarm 36.0 41.9 48.8 57.5 65.2 73.6 80.9 88.4 96.1 103.9 

To official creditors 27.1 32.1 38.8 47.1 54.5 62.4 68.7 76.0 83.2 90.7 

To financial institutions 2’ 4.4 5.4 6.2 6.6 7.1 7.6 8.7 8.5 9.1 9.3 
To other private creditors 2/ 4.5 4.3 3.7 3.8 3.6 3.6 3.6 3.3 3.8 3.9 

Countries with recent debt servicing 

problems 

Total debt 185.1 229.7 

Short-term 29.3 39.9 

Long-term 155.9 Y90.8 

To offlclal creditors 51.0 60.6 

To financial Institutions 2’ 46.7 64.8 

To other private creditors 31 58.2 65.4 

275.0 336.4 
45.6 67.9 

229.4 268.5 

69.6 82.0 

85.2 101.3 

74.6 85.3 

403.4 456.2 477.9 493.3 503.2 510.0 

84.1 95.2 75.8 65.5 43.0 44.2 

319.2 360.9 402.0 427.8 460.1 465.8 

93.4 107.9 722.8 134.4 148.0 156.2 

122.5 140.4 174.8 188.5 214.0 214.8 

103.4 112.7 104.5 104.8 90.2 94.7 
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0 Tahle 46 !concludrdl. Indebred Developing I:ountries--By Analytical Crireria: External Debt, 

By Class of Crrdlcor. End of Year, 1977-86 1: - 

(In billlons of U.S. dollarsl 

: 977 1978 : 973 1980 :981 1892 : 583 1554 1995 *9llrj 

0 

I.ouncri?s without sdebc servicing 

problems 

Tocal 'le'ht 

Shorr-term 

LonF-t.+rm 

To cfficlnl credlcors 

To financi21 inetirutions 21 

To :orher privats cre~jir~>rs-J! 

Tots1 debt 

Shor-r-term 

Long-term 

To Iofficial creditors 

To finanrial institutions 21 

To ot.her pr.1 ~.ace we j itors-3 i - 

Sub-Saharan Africa 4/ - 

147.3 

33.9 

113.4 

58.2 

26.2 

28.4 

168.6 

33.0 
Y35.7 

io.2 

34.8 

30.7 

34.4 

0.5 

35.3 

27.1 

j . 6 

3.2 

2'9.3 

1.5 

27.9 

:5.3 

c. 6 

5.3 

195.9 

36.2 

15'1.7 

79.4 

45.0 

j5.2 

40.1 

n.7 

39.4 

32.3 
4.4 

2.7 

3 5 . ,5 

1 .5 

34.2 

20.6 

a.4 

5.7 

228.6 

45.4 

183.2 

90.4 

52.7 

40.0 

47.1 

0.9 

46.2 

38.6 

4.9 

2.7 

41.4 

1.9 

39.5 

L,.l 7c 

9.: 

5.4 

257.1 

52.1 

2n5.0 

99.4 

55.6 

46.1 

53.1) 

1.1 

5 1 . 8 

43.6 

5.5 

2 . 7 

45.5 
2 ‘, 

43.3 

29.3 

P . 9 

5.3 

290.8 3Y2.9 334.3 362.1 3868.5 

59.4 61.5 60.8 61.9 6j.1 

231.4 251.4 273.5 300.2 j 2 j . 4 

110.7 :20.3 132.0 147.2 : 5 8 . 4 

68. 1 75.0 82.6 30.2 53.6. 

52.h 56.1 5 9 . 9 C?..E( 66.4 

5 !! . 7 

1.4 

57.3 

49.1 

5.7 

2.5 

, 
bj.0 b7.b 

1.5 1.4 

61.5 66.2 

~j.l 58.1) 

6.0 5.7 
2.4 2.6 

73.7 73.6 

: .3 1.: 

72.4 78.4 

63.7 63.5 

6.1 6.2 

2 . cm 3 - i., 

50.3 53.1 56.0 60. j 64.3 

2.4 2.2 1.5 :.9 1.8 
48.4 50.3 5-l.: 59.4 61.5 

32.6 35.2 39.4 42.0 45.5 

10.8 :0.9 10.8 :1 .i ; ,'. 1 

4.9 4.8 4.8 4.E 4.9 

1, EX,,lUl-leS (debt OWZ,j LO th? Fund. For clxssification of countri.?s in groups shown her?, sea the inLroducr.ion LU this - 
appt‘nOi:r. 

2 / :'ov+rs #only public and publicly-guaranteed debt. 
-1 Include? all unguarantaed debt on the presumption that this is owe3 mainly to prlvaw creditors. 
T/ Excludes Nigrrla and Sollth Africa. - 
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Table 47. Indebted Developing Countries--By Alternative Analytical Categories: 0 

External Debt, by Class of Credltor, End of Year, 1977-86 l/ 

(In billions of U.S. dollarsl 

1977 1978 1979 1980 1981 1982 1983 :984 1985 1986 

Non-oil developing countries 

Total debt 291.3 
Short-term 53.2 

Long-term 238.1 

To official creditors 99.9 
To financial lnstltutions 21 60.8 

To other private creditors-31 77.3 

Net 011 exporters 

342.6 406.3 489.5 578.3 655.2 693.5 730.5 767.5 798.0 
59.5 66.3 93.3 114.2 13i.9 11 3.3 103.9 91.9 93.9 

283.1 340.0 396.2 464.1 523.3 580.2 626.6 675.6 704.1 
118.8 136.2 157.7 176.8 198.3 220.8 241.4 267.8 285.7 

79.7 106.1 126.3 i52.0 175.5 215.5 238.2 263.4 273.7 
84.6 97.7 112.2 135.3 149.5 ;43.9 :47.0 144.5 144.7 

Total debt 63.8 72.5 84.6 102.5 133.2 154.4 Y63.1 169.3 178.6 186.0 
Short-term 10.2 : 2.1 14.1 22.2 34.3 38.2 25.2 19.5 23.5 24.2 
Long- term 53.7 60.4 70.5 80.3 98.8 116.3 Y38.0 149.8 155.1 161.9 

To official creditors 18.0 21.8 24.3 27.8 30.8 33.7 38.2 u0.: 46.2 50.2 
To financial institutions 2/ 20.7 25.5 30.4 34.4 43.7 5D.3 68.6 75.2 74.1 76.2 
To other private creditors-31 15.0 13.2 15.8 18.0 24.3 32.2 31.1 34.6 34.9 35.5 

Net oil importers 

Total debt 227.5 2711.1 321.7 387.0 445.1 500.8 530.4 561.2 588.9 

Short-term 43.1 47.4 52.2 71.1 79.9 83.7 88.1 84.4 68.4 

Long-term 184.4 222.7 269.5 3Y5.9 365.2 407.1 442.3 476.8 520.5 
To official creditors 81.9 97.0 111.9 129.9 145.9 164.6 182.6 201.3 221.6 

To financial institutions 21 40.1 54.3 75.7 91.8 108.3 125.3 146.9 ;63.0 189.3 

To other private creditors-A/ 62.3 71.4 81.9 94.2 111.0 117.2 112.8 112.5 109.5 

Major exporters of manufactures 

611.9 

69.7 

542.3 

235.5 

197.5 
109.3 

0 

Total debt 111.9 132.2 157.1 191.3 225.2 258.8 272.3 284.1 292.5 299.0 
Short-term 23.5 23.2 27.0 42.2 48.7 6i.2 57.7 55.1 41.9 42.5 

Long-term 88.4 109.0 130.1 149.2 176.5 197.6 214.7 229.1 250.5 256.6 

To official creditors 21.2 25.8 29.7 32.7 34.7 38.7 45.2 49.9 55.8 57.7 
To flnanclal institutions 2/ 22.4 30.4 39.6 48.1 61.4 74.3 90.7 101.6 122.5 126.7 

To other private creditors-2144.8 52.8 60.8 68.3 80.4 84.6 78.7 77.6 72.3 72.2 

Low-income countries 

Total debt 48.2 54.8 64.9 75.2 80.2 

Short-term 2.2 2.1 4.0 4.3 3.2 
Long-term 46.0 52.6 61.0 70.9 76.9 

To official creditors 38.3 43.1 48.7 56.5 62.8 

To financial lnstltutions 11 3.6 4.5 7.3 a.9 a.4 

To other private creditors 31 4.2 5.0 5.0 5.4 5.7 

87.1 

8::: 

70.0 

8.1 

6.3 

93.4 102.1 112.4 123.6 

2.4 2.3 2.2 2.2 

9;.0 99.8 110.2 121.4 

75.0 82.3 90.4 98.7 

9.1 9.8 11.6 14.0 

6.9 7.7 8.2 a.7 

Other oil importing countries 

Total debt 67.3 83.0 99.6 120.4 139.8 154.9 164.6 174.9 184.0 189.4 

Short-term 17.3 22.0 21.2 24.7 28.0 29.8 28.0 27.0 24.2 25.0 

Long-term 50.0 61.1 78.4 95.8 111.8 125.1 136.6 147.9 159.8 ;64.4 

To official creditors 22.5 28.1 33.5 40.6 48.4 55.9 62.4 69.0 75.4 79.: 

To financial institutions 21 14.1 19.4 28.8 34.8 38.4 42.8 47.1 51.6 55.3 56.8 

To other private creditors 3113.3 13.6 16.1 20.4 25.0 26.3 27.1 27.2 29.0 28.4 

11 Excludes debt owed to the Fund. For classlflcatlon of groups shown here, see lntroductlon to this appendix. 

F/ Covers only public and publicly-guaranteed debt. 

I/ Includes all unguaranteed debt on the presumption that thls is owed mainly to private creditors. 
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Table 48. Indebted Developing Countries: Long-Term and Short-Term External Debt 

Relative to Exports and to GDP, 1977-86 l/ 

(In percent J 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

Ratio of external debt to exports 

of goods and services 21 - 

Indebreml ~leveloping countries 126.7 132.4 1 1 '3 . 4 1lO.U :23.3 :48.0 157.9 51.3 148.5 :41.5 

By region 

Africa 

Asia 

Eur,:,c,r 

Nor~-~ks~ 1 Mlddls East 

Western Hemis@here 

112.1 123.7 106.0 87.3 111.7 145.6 :60.4 

87.5 8: .6 73.4 70.5 72.9 85.7 30.4 
117.8 126.0 119.0 lY7.8 115.4 121.5 '29.1 

Y65.7 165.4 155.8 ;29.2 136.8 151.4 '73.6 

191.8 215.0 194.7 183.3 2;0.9 270.7 294.1 

61.7 

85.5 
27.0 

75.6 

280.0 

162.3 114.6 

86.3 84.7 
12: .4 i10.9 

183.6 181.9 

269.6 257.6 

By predominant export 

Primary product exporters 

Exporz?rs of manufactures 

Servic? and remittance 

10 un t r i es 

169.: 177.2 :61.6 154.8 186.6 234.4 249.7 

75.0 72.2 70.5 69.0 67.0 71.1 72.4 

154.6 147.6 130.2 Y18.2 132.: 149.6 :rj3.rj 

245.6 

67.2 

i70.1 

240.2 227.7 
65.1 61.8 

176.2 174.5 

By f in?n,:i 31 criteria 

Market borrowers 119.2 125.5 :11.3 102.3 118.6 147.0 155.5 146.4 14Y.9 133.8 
Of which, Major borrowers 187.8 204.4 188.5 175.2 187.4 240.9 254.9 236.6 226.6 2111.4 

Offici.31 borrowers 149.3 163.0 152.8 156.8 179.5 219.2 244.7 257.8 267.1 268.0 

Countries uich recent debt 

servicing problems 

ColIntries without Idebt serv- 

icing problems 

Y71.7 195.8 178.1 167.1 194.5 246.0 268.1 

95.3 91.9 8: .h 73.6 78.3 91.1 97.0 

256.8 

94.2 

245.8 230.9 

R5.8 93.6 

By miscellaneous criteria 

Small low-income countries 

Sub-S.aharan Africa 3/ - 

207.7 224.4 218.6 2'0.2 266.0 315.5 330.8 341.5 349.1 346.4 
Y 20.0 139.9 141.1 137.8 168.3 199.8 2Y6.6 223.2 230.7 230.9 

By alternaclse analytical 

categvries 

Non-oil developing countries 

Net ‘oil exporters 

Net oil importers 

Major exporters of 

manuf act urrs 

Low-Income countries 

Ochzr net oil importers 

Ratio of external debt to GDP 21 - 

Indebted developing countries 24.9 25.6 25.4 25.7 28.8 32.9 35.6 36.3 36.7 32.5 

By rcglon 

Africa 31.4 32.4 30.5 26.9 31.3 37.2 38.8 39.8 39.9 35.8 
Asia 17 .' 15.0 16.0 16.7 18.7 21.3 22.6 23.7 25.4 24.9 

Europe 21.6 23.3 21.1 24.9 28.4 29.2 34.4 38.4 35.7 33.5 
Non-oil Middle East 53.0 55.2 63.8 60.0 60.7 50.0 57.7 58.3 57.9 43.4 

Western Hemisphere 29.0 31.5 32.2 32.2 35.3 42.0 47.6 46.0 45.6 36.9 

0 

By predominant export 

Primary product exporters 

Exporters of manufactures 

Servic? and remittance 

counr.ries 

131.6 131.6 121.4 115.1 128.0 150.8 

:92.6 185.1 151.5 135.1 163.8 198.4 

120.8 122.1 115.4 lY3.7 120.2 140.4 

110.9 108.5 101.1 96.9 105.6 128.0 

157.7 158.9 147.2 :38.2 140.0 154.3 
i19.6 128.1 125.9 Y23.5 139.9 157.9 

28.4 29.6 29.3 
15.4 14.8 15.1 

30.0 

16.2 

35.9 

34.0 39.5 42.5 43.8 46.1 38.4 
18.0 18.8 19.3 20.3 20.6 18.4 

32.8 33.0 34.8 40.4 43.2 45.8 47.3 49.2 53.5 

158.2 152.3 

209.7 199.0 
147.1 142.2 

130.0 1'1.3 

163.4 162.3 

175.5 179.5 

:49.0 141.6 

202.6 y96.a 

137.9 130.4 

115.0 106.6 

166.1 167.7 

175.3 164.5 
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0 
Table 48 (concluded). Indebted Developing Countries: Long-Term and Short-Term 

External Debt Relative to Exports and to GDP, 1977-86 11 

(In percent) 

1977 1978 197'9 1980 1981 1982 1983 l9a4 1985 1986 

By financial criteria 

Market borrowers 28.3 29.5 29.2 29.1 32.2 37.9 42.4 41.3 40.9 35.2 
Of which, Major borrowers 30.1 31.4 32.5 32.9 35.5 41.9 47.3 45.6 44.4 41.5 
@fficial borrowers 31.9 32.0 32.2 33.1 38.5 42.6 44.9 48.1 51.0 50.8 

Countries with recent debt 

servicirig problems 

Countries without debt serv- 

icing problems 

27.6 

22.3 

29.9 29.6 30.8 35.1 41.2 47.0 46.1 44.0 37.5 

21.4 21.1 20.7 22.5 25.1 26.1 27.6 29.3 27.6 

By miscellaneous criteria 

Small low- income countries 32.2 32.2 32.3 32.9 40.2 44.4 45.8 47.7 49.9 49.6 
Sub-Saharan Africa A/ 33.8 35.7 36.7 35.4 43.5 49.7 54.2 62.6 68.9 68.0 

By alternative analytical 

categories 

Non-oil developing countries 

Net 011 exporters 

Net oil importers 

Major exporters of 

manufactures 

Low-income countries 

Other net oil importers 

24.6 24.6 24.5 25.2 28.6 32.8 35.3 36.2 37.1 32.8 
41.3 41.2 39.5 36.3 38.7 50.1 60.2 52.8 52.3 37.9 
22.1 22.2 22.3 23.3 26.5 29.7 31.3 33.1 34.1 3l.5 

26.1 26.1 26.5 27.9 31.2 35.2 36.9 36.9 36.9 
13.5 12.8 13.0 12.9 14.2 15.5 15.8 17.7 19.7 
27.7 29.9 28.3 30.7 35.5 39.7 44.9 50.3 51.2 

32.5 

19.6 

48.5 

a 

l/ Does not include debt owed to the Fund. For classification of countries, see the introduction to this appendix. 

?/ Ratio of year-end debt to exports of goods and services or GDP for year indicated. 

I/ Excludes Nlgerla and South Africa. 
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Table 49. Indebted Developing Countries: Debt Service Payments on Short-Term and Long-Term External DebL. 1977-86 ': 

(Values in billtons of 1J.S. dollars; ratios in percent) 

1977 1979 : 979 1980 1’981 1982 1983 1984 1985 : 986 

0 

0 

Indebt;‘, dweloplng countries 

Va111e of #debt serviw payments 
Int*rcut. payments 
Amw’c I z.aL i on payrwnts 2./ - 

f-if wh i oh , 
Mark?t borrowers 

Vslw of debt servizc payments 
Intdr~st payments 
Amur.tizstion paynnents Y - 

Debt service ratio 3.' 
InLwest payments-ratio 
Amorr,zaLlsn raLio 2; - 

hfficiril borrowers 
‘la111b of d?bL seri’iw paymznt~ 

I”terP3L payments 
AmortisaLinn paymenLs 2! - 

Debt service ratio 31 
InL+rest payments-ratio 
Amortizatlon rstlr, 2! - 

By rezion 

AfrlCa 
km service r-sr.io 31 

Interest. payments-ratio 
Amnrtizaclon r’ati;J 2! - 

Asia 
Debt 8?rrice ratio 3/ 

Inr.erdst payments-ratio 
Amortlzscinn ratio 2; - 

Europe 
Debr servicd I-aclo j! 

Interest paymrntsrat.io 
Amortisation racio 2: - 

Nsn-oil Mlddla East 
Debt service raLin 7.’ ; 

Inceresr. payments rario 
Amorcizatinn ratin 21 - 

WesLern Hemlsphare 
Debt service ratio J/ 

Interd3t payments ratio 
Amortlzatlnn ratio ?! - 

By predominant export 

Primary product exporters 
DebL service ratio j/ - 

Interest payment3 rario 
Amortizatlsn ratio 21 - 

Exporters of manufactures 
@ebt service ratio ?/ 

InteresL payments-ratio 
AmorLlzaLinn t-at.113 2! - 

Services and remlctance 
countries 

Debt service rati,> 2 
Interest payments ratio 
Amortlzation raclo 2.' - 

39.5 56.4 74.7 
15.3 21.6 32.2 
24.17 34.8 u2.5 

15.1 18.7 19.9 
5.8 7.2 8.2 
" . 2 11.6 10.8 

29.7 
lo.,? 
18.7 

16.1 
5.9 

113.2 

- 1 
::, 
1 . 6 

12.1 
5.6 
6.5 

3. 4 4 . 0 U.8 
1.5 1.7 2.2 
2.0 2.3 2.6 

12.8 :1.9 12.4 
5.4 5. 1 5.7 
7.4 6.8 6.8 

5.5 
2.5 
2.9 

14.4 
6.a 
7.6 

5. 5 6 . 13 7.2 8.5 4.0 
2.9 3.0 3.3 3.9 4.0 
2.7 3.0 j.9 4.5 5.0 

15.5 :7.1 19.8 22.11 2; d? 
8.0 8.5 9.2 10.4 9.3 
7.5 5.6 10.5 12.0 :2.1 

11.9 15.6 15.0 ;u.u 16.7 20.9 23.7 28.3 30.0 27.7 
5.3 6.2 6.5 5.0 7.7 9.8 10.2 11.3 11.5 10.5 
6,7 9.4 a.4 9.3 8.9 1: .o 15.5 16.9 19.5 17.3 

7.9 9.8 8.9 8.1 9.6 11.3 10.7 10.9 11.2 11 .o 
3.1 3." 3.9 4.3 5.5 6 . 3 5.; 5.0 6.1 5.6 
4 . 9 6.4 5.0 j.7 4.i 5.1 4.4 '1.9 5.1 5. ? 

11.9 16.2 13.2 18.3 2Y.O 22.8 24.6 26.2 26.2 23.6 
5.0 5.2 6.7 9.5 11.7 12.5 11.4 10.8 10.5 9.3 
?.O 10.0 11.5 9.9 9.3 10.3 13.2 15.4 15.7 14.4 

15.4 
7.11 
7.9 

1= 4 
K3 
7.1 

:7.j 17.0 21.3 22.5 24.2 24.7 26.1 25.0 
'3 * 2 9.5 12.6 13.5 Y3.7 13.0 13.3 13.0 
8.2 7.4 8 . 7 a.7 10.4 11.7 12.9 12.0 

28.7 37.8 38.9 33.5 41.5 51.6 4:.1 39.4 40.5 40.0 
19.4 Y4.2 10.8 18.5 24.9 32.4 30.5 28.9 27.7 24.9 
la.4 23.6 22.1 15.0 16.6 19.2 YO.6 10.5 12.8 15.1 

21.5 27.6 25.3 24.9 32.0 33.0 32.1 31.1 32.7 3'1.6 
8.5 10.2 11.4 12.5 18.1 22.6 2: *l 20.3 20.5 18.5 

i3.0 17.4 13.5, 12.3 13.9 15.5 11.1 10.8 12.2 16.1 

7.9 
3.2 
4.7 

8.5 
3.6 
4.9 

17.4 
6.5 

10.9 

'2 . 7 
4.2 
5.5 

15.3 
6.2 
9.1 

10.1 
5.u 
4.7 

; i1.2 
6.4 
7.8 

11.4 
6.5 
4.9 

:2.5 
7.0 
5.4 

11.4 
6.1 
5.3 

22.2 
10.5 
11.7 

11.1 
5.4 
5.7 

10.1 
4.7 
5.4 

lf.4 
5.6 
9.9 

19.2 2:.1 
9.7 10.6 
9.5 10.4 

23.7 
10.8 
12.9 

11.0 
5.3 
5.7 

24.1 
i0.8 
13.3 

24.6 
10.7 
13.9 

‘l4.0 
i5.2 
27.8 

20.7 
7.6 

13.1 

88.5 111.9 
45.7 63.8 
42.8 49.: 

17.3 20.9 
8.9 11.9 
8.4 ').O 

59.3 68.9 07.8 
25.2 36.0 51 .o 
34.1 32.9 36.8 

21.0 18.5 22.6 
3.9 9.7 13.1 

12.1 8.8 9.5 

123.9 111.1 
72.3 67.4 
51.7 "3.7 

24.6 22.2 
14.3 13.5 
io.2 8.7 

98.1 
58.7 
39.4 

27.3 
16.3 
11.0 

85.6 93.7 
54.0 56.9 
3Y.5 36.8 

23.9 23.8 
15.1 14.5 

8.8 9.4 

123.1 130.5 139.4 
71.0 74.0 72.5 
52.1 50.5 67.0 

22.5 23.1 22.11 
13.0 12.7 11.4 

9.5 10.4 10.6 

23.9 
14.0 

?.9 

102.9 
56.3 
46.5 

22.6 
12.4 
10.2 
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Table 49 (concluded). Indebted Developing Countries: Debt Service Payments on Short-Term and 
Long-Term External Debt, 1977-86 1/ 

(Values In billlons of U.S. dollars; rat.los In percent) 

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 

By financial criteria 

Major borrowers 
Debt service ratio 3/ 

Interest payments-ratio 
Amortization ratlo 2/ - 

Countries ulth debt servlclng 
problema 

Debt service ratio 3/ 
Interest payments-ratio 
Amortlzatlon ratlo 2/ - 

Countries without debt serv- 
icing problems 

Debt service ratio 3/ 
Interest payments-ratio 
Amortizatlon ratlo 2/ - 

By miscellaneous criteria 

Small low-Income courxrles 
Debt service ratlo 3/ 

Interest payments-rat10 
Amortlzatlon rarlo 2/ - 

Sub-Saharan Africa 4/ 
Debt service ratio 3/ 

Interest payments-ratio 
Amortisation ratlo 2/ - 

By alternative analytlcal 
categories 

Non-oil developing countries 
Debt service ratio 3/ 

Interest payments-ratio 
Amortlzatlon ratlo 2/ 

Net 011 exporters 
Debt service ratio 3/ 

Interest payments-ratio 
Amortlzatlon ratlo 2/ - 

Net 011 importers 
Debt service ratlo 3/ 

Interest payments-ratio 
Amortisation ratio 2/ - 

Major exporters of 
manufactures 

Debt aervlce ratio 3/ 
Interest payments- 

ratlo 
Amorcizatlon ratio 2/ - 

Low-income countries 
Debt service ratlo 3/ 

Interest payments- 
ratio 

Amortisation ratlo 2/ 

Other net 011 importers 
Debt service ratio 3/ 

Interest payments- 
rat10 

Amortisation ratio 2/ - 

25.3 33.9 
9.3 12.5 

16.0 21.4 

29.8 35.4 44.3 35.8 35.i 35.2 33.8 
17.1 21 .6 27.9 25.9 24.9 23.5 20.6 
12.7 13.9 16.3 9.9 10.2 11.8 13.3 

22.3 29.6 
8.3 11.1 

14.0 18.5 

35.5 
15.3 
20.2 

30.2 
12.8 
17.4 

26.9 33.8 41.6 36.2 36.6 38.2 36.8 
14.3 19.7 25.3 24.3 23.7 22.9 20.3 
12.7 14.1 16.3 11.9 12.9 15.2 16.5 

10.0 11.8 1.7 1.0 12.7 14.6 14.4 14.9 14.9 14.1 
4.1 4.7 5.2 5.5 7.0 7.9 7.5 7.2 7.2 6.7 
5.9 7.1 6.5 5.6 5.7 6.7 7.0 7.1 7.7 7.4 

15.1 14.9 3.9 5.1) 18.5 19.8 20.1 22.7 24.9 22.6 
5.3 6.0 6.2 6.5 7.9 9.4 9.7 10.0 11.6 10.4 
9.8 0.9 7.8 8.5 10.6 10.4 10.4 12.7 13.3 12.2 

12.2 

65:: 

14.2 14.5 15.0 17.2 19.8 21.6 23.3 25.7 
5.8 6.2 6.7 9.0 9.9 10.2 10.3 :2.1 
0.5 e.3 8.3 9.2 10.0 11.4 13.0 13.5 

23.1 
11.2 
11.9 

0 

16.1 19.3 19.6 17.9 21.8 25.2 21.7 21.5 22.3 21.4 
6.2 7.3 8.2 9.2 12.4 14.8 13.5 i2.7 12.5 11.3 
9.9 12.0 11.4 8.7 9.4 10.4 0.2 8.8 9.8 10.1 

20.2 32.6 32.6 23.0 28.7 34.5 28.3 29.1 32.9 26.9 
9.7 11.4 11.8 11.9 16.5 21 .l 19.0 17.7 17.6 16.3 

18.5 21.2 20.8 11.1 12.2 13.4 9.3 11.4 15.3 10.6 

13.9 15.9 16.9 16.9 20.2 23.2 20.3 19.9 20.1 20.3 
5.6 6.6 7.4 a.6 11.5 13.5 12.3 11.7 11.11 10.2 
8.3 10.3 9.5 a.2 8.8 9.7 8.0 a.2 a.7 10.0 

15.4 18.4 

6.2 7.3 
9.3 11.1 

i8.7 

a.4 
10.3 

18.11 

9.7 
0.7 

22.3 25.9 2; .o 19.2 18.3 

13.0 15.7 13.7 12.4 11.7 
9.3 10.3 7.3 6.8 6.6 

18.9 

10.3 
8.7 

12.1 11.6 

4.3 ‘1.6 
7.8 7.0 

10.6 10.5 

4.5 
6.0 

12.6 14.2 11.5 12.5 13.2 

5.2 5.0 5.8 5.9 6.6 
7.4 8.4 5.7 6.6 6.6 

12.8 

4.4 
6.2 

6.2 
6.6 

12.2 

5.3 
7.0 

17.0 17.1 17.2 20.2 

11.9 
8.4 

22.7 

6.3 7.2 9.7 
10.7 9.9 8.4 

13.4 
9.3 

24.0 

13.1 
10.9 

26.2 28.8 28.3 

13.5 
12.8 

13.7 
15.1 

12.8 
15.5 

‘1 For classification oP countries in the groups shown here, see the introduction to this appendix. 
21 On long-term debt only. Estimates for the period up to 1984 reflect actual amortlzation payments. The estlmates for 

1935 and 1986 reflect scheduled payments, modlfled to take account of actual or pending rescheduling agreement.s. 0 

31 Payments (lnteresc, amortlzatlon, or both) as percentages of exports of goods and services. 
j!/ Excludes Nlgerla and South Africa. 
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0 
Table 50. Indebted Developing Countries: Outcome of Medium-Term Baseline Scenario 1/ - 

Average Average 
1977-81 1982 1983 1984 1985 1986 1987-90 

Industrial countries 

Growth rate of real GNP 
Real 3-month LIBOR 2/ - 
GNP deflator 

World economy 

2.9 -0.2 2.6 
3.5 7.0 5.7 
8.2 7.2 4.9 

Change in world prices of 
manufactures in U.S. dollars 8.3 -2.1 -4.1 

Terms of trade of non-oil 
primary commodities 31 - 

Indebted developing countries 

Growth rate of total external 
private credit 4/ 20.4 13.0 3.6 2.5 1.6 2.1 5.4 

Growth rate of real GDP 4.9 2.0 1.8 3.9 4.2 4.6 4.8 
Growth rate of import volume 7.3 -6.0 -3.3 5.0 5.5 6.4 6.8 
Growth rate of export volume 5.6 -0.7 5.5 10.8 6.2 6.4 5.6 

Current account balance -16.9 -20.4 -11.9 -6.9 -6.5 -5.8 -6.5 -7.5 
Total external debt 122.4 148.0 157.9 151.3 148.5 141.5 122.8 107.7 
Debt service payments 18.6 24.6 22.2 22.5 23.1 22.0 24.8 20.5 

Interest payments 8.7 14.3 13.5 13.0 12.7 11.4 10.4 8.6 
Amortization payments 9.9 10.2 a.7 9.5 10.4 10.6 14.3 11.9 

-3.0 -10.2 -11.9 5.5 -2.5 1.1 0.0 

Average 
1977-81 1982 1983 -- 

(In percent) 

4.8 3.2 2.9 3.1 
6.7 5.0 5.0 3.9 
4.1 3.8 3.8 3.7 

-3.0 0.2 3.9 7.5 

1984 1985 1986 1988 ---- 1990 

(Ratio to exports of goods and services, in percent) 

l/ Includes material from Table 3, "World Economic Outlook: Medium-Term Scenarios" 
(~%/85/49), as well as from tables of the Statistical Annex. 

2/ London interbank offer rate on U.S. dollar deposits, deflated by U.S. GNP deflator. 
7/ With respect to manufactures prices. 
6/ In U.S. dollars. Includes trade financing. - 
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Table 51. Indebted Developing Countries: Payments Balances on 
Current Account--Baseline Medium-Term Scenario 11 

1972 1977 19R2 1983 1984 1985 198h 1988 1990 

- 
(I” billions of U.S. dollars) 

Indebted developing countries - I II. 5 

By region 

-36.9 -102.9 -59.4 -37.9 -38.2 -36.7 -52.2 -75.9 

-2.7 
-2.5 

n. 5 
-1.2 
-4.5 

-111.4 -24.4 -15.5 -111.9 -9.8 -R.8 -4.h - 1 il. 0 
-11.9 -19.8 -16.3 -7.9 -8.2 -8.7 -22.6 -4h.4 
-9.n -6.7 -5.3 -3.3 -2.7 -1.8 -2.7 -4.n 
-5.n -9.8 -111.6 -10.3 -1n.l -10.5 -13.0 -14.X 

-1l.h -42.1 -11.7 -5.5 -7.5 -6. R -5.3 -II. 7 

Africa 
Asia 
EUI-Op? 
Non-oil Middle-East 
Western Hemisphere 

BV financial crirerta 

Market borrowers 
Of which: 

Major harrowers 
Official borrowers 

-5.R -19.5 -73.5 -29. R -8.4 -8.6 -53 -5.9 -II.? 

-3.9 -9.5 -39. R -1n.9 -1.5 -4.11 -3.0 -2.8 n.5 
-3.4 -8.4 -lR.fI -15.4 -16.8 -17.: -17.11 -20.4 -24.h 

Countries with recent lebt 
servicing problems 

Cnuntries witho#lt debt 
servicing prnhlemi 

-h.h -?i. 5 -hl.i -25.h -I:.7 -15.7 -13. I -7. I -U.h 

-3.9 -9.4 -41.2 -33.9 -23.2 -22.4 -23.6 -45.1 -75.3 

By miscellaneous criteria - 

Small lw-incnmr countries -_. 1 9 
Suh-Sahara” Africa ?I -2.1 

By alternative analytical categories 

-5.7 -12.7 - n I . 0 -11.5 
-4.2 -11.2 -H.9 -7.9 

-12. I -1l.R -15.0 
-8.3 -7.8 -ft.4 

-14.5 
-9.2 

Non-nil developing, countries 
Net oil exporters 
Net oil importers 

Major exporters of 
manufactures 

Low-income countries 
Other net coil importers 

-9.5 
-2.2 
-7.2 

-2.4 
-2.3 
-2.5 

-29.6 -86. I -52.1 -37.9 -37.2 -35.4 -51.3 -73.6 
-6.3 -17.4 ‘.I 

-&l 
-4.1 -6.4 -7.1 -6.1 -6.5 

-21.3 -hB. 7 -33.8 -311. R -28.4 -45.2 -67. I 

-8.2 -34.5 -l6.1 -5. I -3.6 -1.9 -h.R -12.2 
-2.9 -9.8 -8.6 -1Cl.8 -12.4 -14.2 -23.h -37.5 

-12.3 -24.3 -23.4 -17.9 -14.f! -12.2 -1S.R -17.4 

(In percent of exports of goods and services) 

Indebted developing countries -11.4 -14.1 -20.4 -I 1.9 -h.9 -6.5 -5.8 -6.5 -7.5 

BY region 

Africa -14.4 -19.2 -30.4 -20.2 -13.9 -12.2 -10.4 -a. I -7.5 
Asia -R.5 -1.0 -9.4 -7.5 -3.2 -3.0 -2.9 -5.9 -9.2 
Eu rnpe 3.5 -27.7 -11.3 -9.0 -5.2 -4.0 -2.4 -2.8 -3.3 
Non-oil Middle-East -24.1 -32.1 -2R.7 -32.8 -30.3 -28. I -27.7 -24.2 -27.4 
Western Hemisphere -19.3 -17.9 -35.0 -10.1 -4.4 -5.6 -4.8 -3.0 -0.3 

By financial criteria 

Market borrowers 
Of which: 

Major borrowers 
off t cial borrowers 

-9.7 -10. h 

-19.7 -13.9 
-30.7 -33.2 

-2n. 5 -8.3 -2. I 

-28.5 
-5O.L 

-7.9 
-44.1 

- I . IO 
-46.3 

-2. I 

-2.4 
-45.2 

-1.3 -1.11 

-1.7 -1.3 
-41.5 -4n.l 

-1.5 

0.2 

-39.1 

Countries with recent debt 
servicing problems 

Countries without deht 
servicing problems 

-1h.h -25.5 -33.3 

-7.5 -h. I -12.9 

-14.4 

-10.5 

-7.6 -7.7 -5.9 -2.6 -0.2 

-6.5 -5.9 -5.7 -8.5 -Il.1 

By miscellaneous criteria - 

Small low-income countries 
Sub-Sahara” AErica 21 - 

-41.7 -40.4 -6R.Il -52. h -53.0 -57.3 -51.5 -52.2 -51.9 
-23.9 -21.0 -43.9 -3b.4 -31.b -31.h -28.0 -25.0 -22.8 

-13.4 -19.8 -11.9 -7.9 

-19.0 -22.4 -5.3 -4.9 
-12.4 -19.2 -13.3 -8.6 

-7.9 -17.1 -7.7 -2.2 
-9.6 -17.3 -15.0 -17.1 

-21.7 -24.8 -25.0 -18.3 

-7.2 

-7.2 
-7.2 

-1.4 
-18.4 
-14. I 

By alternative analytical categories 

Non-oil developing countries -11.4 

Net oil exporters -2n.5 

Net oil importers -10. I 
Major exporters of 

manufactures -6.8 
Low-income countries -17.4 
Other “et 011 importers -10.5 

-6.3 -7.2 -8.2 

-7.5 -5.3 -4.6 
-6.0 -7.6 -8.8 

-0.7 -1.9 -2.6 
-19.3 -25.4 -32.0 
-10.6 -10.4 -9.9 

r! Balances on goods, services, and private transfers. For classification of countries in groups show” here, 

see the introduction to this appendix. 
?I Excludes Nigeria and South Africa. - 
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Table 52. Indebted Developing Countries: External Debt and 
Debt Service--Baseli.ne Medium-Term Scenario l-1 

(In percent of exports of goods and services) 

1977 1982 1983 1984 1985 1986 1988 1990 

Indebted developing countries 

Debt ratio 126.7 148.0 157.9 151.3 148.5 141.5 122.8 107. 7 
Debt service ratio 2/ 15.1 24.6 22.2 22.5 23. 1 22.0 24.8 20.5 

Interest payments-ratio 5.8 14.3 13.5 13.0 12.7 11.4 10.4 8.6 
Amortization ratio 3/ 9.2 10.2 8.7 9.5 10.4 10.6 14.3 11.9 - 

By region 

Africa 
Debt ratio 
Debt service ratio 2/ 

Interest payments-ratio 
Amort ization ratio 3/ - 

Asia 
Debt ratio 
Debt service ratio21 

Interest payments ratio 
Amortization ratio 31 - 

Europe 
Debt ratio 
Debt service ratio 2/ 

Interest payments-ratio 
Amortization ratio 3/ - 

Non-Oil Middle East 
Debt ratio 
Debt service ratio 2/ 

Interest payments-ratio 
Amortization ratio 3/ - 

Western Hemisphere 
Debt ratio 
Debt service ratio 2/ 

Interest payments-ratio 
Amortization ratio 3/ - 

112.1 145.6 160.4 161.7 162.8 154.4 129.0 111.3 
11.9 20.9 23.7 28.3 30.0 27.7 27.7 20.9 
5.3 9.8 10.2 11.3 11.5 10.5 9.4 7.2 
6.7 11.0 13.5 16.9 18.5 17.3 18.3 13.8 

87.5 85.7 90.4 85.5 86.3 84.7 79.6 74.5 
7.9 11.3 10.7 10.9 11.2 11.0 11.3 11.1 
3.1 6.3 6.1 6.0 6.1 5.6 5.6 5.0 
4.8 5.1 4.6 4.9 5.1 5.3 5.8 6.1 

117.8 121.5 129.1 127.0 121.4 110.9 93.6 79.4 
13.9 22.8 24.6 26.2 26.2 23.6 21.4 17.1 

5.0 12.5 11.4 In.8 10.5 9.3 7.8 6.2 
9.0 10.3 13.2 15.4 15.7 14.4 13.7 Il.0 

165.7 151.4 173.6 175.6 183.6 181.9 177.7 169.8 
15.4 22.5 24.2 24.7 26.1 25.0 30.6 28.4 

7.4 13.8 13.7 13 .(I 13.3 13.0 18.0 16.6 
7.9 8.7 10.4 11.7 12.8 12.0 12.6 11.8 

191.8 270.7 294.1 280.0 269.6 257.6 213.0 175.7 
28.7 51.6 41.1 39.4 40.5 40.0 52.3 40.2 
10.4 32.4 30.5 28.9 27.7 24.9 21.1 16.5 
18.4 19.2 10.6 10.5 12.8 15. I 31.2 23.7 
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Table 52. (continued) Indebted Developing Countries: External Debt and 
Debt Service--Baseline Medium-Term Scenario 11 - 

(In percent of exports of goods and services) 

1977 1982 1983 1984 1985 1986 1988 1990 

By financial criteria 

Market borrowers 
Debt ratio 
Debt service ratio 2/ 

Interest payments ratio 
Amortization ratio 21 

of which: 
Major borrowers 

Debt ratio 
Debt service ratio 21 

Interest payments-ratio 
Amortization ratio 3/ - 

Official borrowers 
Debt ratio 
Debt service ratio 2/ 

Interest payments-ratio 
Amortization ratio 3/ - 

Countries with recent debt 
servicing problems 

Debt ratio 
Debt service ratio 21 

Interest payments-ratio 
Amortization ratio 3/ - 

Countries without debt 
servicing problems 

Debt ratio 
Debt service ratio 21 

Interest payments-ratio 
Amortization ratio 3/ - 

By miscellaneous criteria 

Small low-income countries 
Debt ratio 
Debt service ratio 21 

Interest payments-ratio 
Amortization ratio 31 - 

Sub-Saharan Africa 41 
Debt ratio 
Debt service ratio 21 

Interest payment ratio 
Amortization rat10 21 

119.2 147.0 155.5 146.4 141.9 133.8 106. a 86.0 
16.1 27.3 23.9 23.8 23.9 22.6 23.0 la.5 

5.9 16.3 15.1 14.5 14.0 12.4 9.9 7.5 
10.2 11.0 8.8 9.4 9.9 10.2 13.2 11.0 

187.8 240.9 254.9 236.6 226.6 214.4 178.8 149.7 
25.3 44.3 35.8 35.1 35.2 33.8 40.4 32.8 

9.3 27.9 25.9 24.9 23.5 20.6 17.3 13.8 
16.0 16.3 9.9 10.2 11.8 13.3 23.1 19.0 

149.3 219.2 244.7 257.8 267.1 268.0 263.5 259.8 
12.1 15.5 17.1 19.8 22.4 21.8 31.6 30.5 

5.6 8.0 a.5 9.2 10.4 9.8 14.3 12.7 0 
6.5 7.5 8.6 10.5 12.0 12.1 17.4 17.8 

171.7 246.0 268.1 256.8 245.8 230.8 185.5 144.2 
22.3 41.6 36.2 36.6 38.2 36.8 43.3 31.0 

8.3 25.3 24.3 23.7 22.9 20.3 17.1 12.4 
14.0 16.3 11.9 12.9 15.2 16.5 26.2 18.6 

95.3 91.1 97.0 94.2 95.8 93.6 81.9 78.0 
10.0 14.6 14.4 14.9 14.9 14.1 13.6 12.9 

4.1 7.9 7.5 7.2 7.2 6.7 6.4 5.8 
5.9 6.7 7.0 7.7 7.7 7.4 7.2 7.1 

207.7 315.5 330.8 341.5 349.1 346.4 336.1 336.4 
15.1 19.8 20.1 22.7 24.9 22.6 34.0 33.5 

5.3 9.4 9.7 10.0 11.6 10.4 13.7 12.0 
9.8 10.4 10.4 12.7 13.3 12.2 20.3 21.5 

120.0 199.8 216.6 223.2 230.7 230.9 208.4 189.8 
12.2 19.8 21.6 23.3 25.7 23.1 26.7 23.5 

5.4 9.9 10.2 10.3 12.1 11.2 12.4 9.8 0 
6.8 10.0 11.4 13.0 13.5 11.9 14.3 13.7 
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Table 52. (concluded) Indebted Developing Countries: External Debt and 
Debt Service--Baseline Medium-Term Scenario 11 - 

(In percent of exports of goods and services) 

1977 1982 1983 1984 1985 1986 1988 1990 

By alternative analytical categories 

Non-oil developing countries 
Debt ratio 
Debt service ratio 2/ 

Interest payments-ratio 
Amortization ratio I 

Net oil exporters 
Debt ratio 
Debt service ratio 2/ 

Interest payments-ratio 
Amortization ratio 3/ - 

Net oil imoorters 
Debt ratio 
Debt service ratio 2/ 

Interest payment ratio 
Amortization ratio 3/ 

Major exporters of manufactures 
Debt ratio 
Debt service ratio 21 

Interest payments-ratio 
Amortization ratio 3/ - 

Low-income countries 
Debt ratio 
Debt service ratio 2/ 

Interest payments-ratio 
Amortization ratio 31 - 

Other net oil importers 
Debt ratio 
Debt service ratio 21 

Interest payments-ratio 
Amortization ratio 3/ - 

131.6 150.8 158.2 152.3 149.0 141.6 125.2 113.5 
16.1 25.2 21.7 21.5 22.3 21.4 24.6 21.2 

6.2 14.8 13.5 12.7 12.5 11.3 10.5 a.9 
9.9 10.4 a.2 a.8 9.8 10.1 14.1 12.3 

192.6 198.4 209.7 199.0 202.6 196. a 163.3 139.0 
28.2 34.5 28.3 29.1 32.9 26.9 38.0 29.1 

9.7 21.1 19.0 17.7 17.6 16.3 15.7 12.8 
18.5 13.4 9.3 11.4 15.3 10.6 22.3 16.3 

120.8 140.4 147.1 142.2 137.9 130.4 117.8 108.8 
13.9 23.2 20.3 19.9 20.1 20.2 22.1 19.8 

5.6 13.5 12.3 11.7 11.4 10.2 9.5 8.2 
a.3 9.7 8.0 8.2 a.7 10.0 12.6 11.6 

110.9 128.0 130.0 121.3 115.0 106.6 93.7 82.5 
15.4 25.9 21.0 19.2 18.3 19.0 20.5 18.1 

6.2 15.7 13.7 12.4 11.7 10.3 a.9 7.6 
9.3 10.3 7.3 6.8 6.6 a.7 11.6 10.5 

157.7 154.3 163.4 162.3 166.1 167.7 164.0 170.0 
12.1 14.2 11.5 12.5 13.2 12.8 16.5 17.4 

4.3 5.8 5.8 5.9 6.6 6.2 7.4 7.3 
7.8 a.4 5.7 6.6 6.6 6.6 9.2 10.1 

118.6 157.9 175.5 179.5 175.3 164.5 148.7 137.6 
12.2 22.7 24.0 26.2 28.8 28.3 29.6 25.9 

5.3 13.4 13.1 13.5 13.7 12.8 12.4 10.6 
7.0 9.3 10.9 12.8 15.1 15.5 17.2 15.3 

l/ Covers all short- and long-term debt except debt owed to the Fund. For classification of - 
countries in groups shown here, see the introduction to this appendix. 

2/ Amortization payments on long-term debt and total interest payments as a percentage of - 
exports of goods and services. 

a 
/ On long-term debt only. Estimates for the period up to 1984 reflect actual amortization pay- 

ents. The estimates for 1985 and 1986 reflect scheduled payments, modified to take account of 
actual or pending restructuring agreements. 

4/ Excludes Nigeria and South Africa. - 
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Table 53. Indebted Developing Countries: 

Foreign Trade and Output--Baseline Medium-Term Scenario I/ - 

(Changes in percent) 
0 

Averages 2, 

1968-72 1973-W 

Changes from Preceding Year 

1982 1983 I 984 1985 19eh 

Average 

1987-90 

Indebted developing countries 

Export volumes 

Terms of trade 

Import volumes 

Real GUP 

By region 

Africa 

Expurt volumes 

Terms of trade 

Import volumes 

Real cop 

Asia 

Export volumes 

Terms of trade 

Import volumes 

Real GDP 

Europe 

Export volumes 

Terms of trade 

Import volumes 

Real GDP 

Non-oil Middle East 

Export volumes 

Terms of trade 

Import Volumes 

Real cm 

Western Hemisphere 

Export volumes 

Terms of trade 

import volumes 

Real GDP 

7.4 5.1 -0.7 5.5 lo.8 h.? 6.4 5.6 
0.3 3.4 -2.7 0.1 0.7 -0.5 -0.3 I? . n 
7.2 7.7 -6.0 -3.3 5 . 0 5.5 b.4 6.R 
6.3 5.4 2.0 I .a 3.9 4.2 4.h 4.8 

7.2 2.3 -5.8 0. I b.2 4.3 4.6 4.1 
-0.5 a.4 -4.7 -0.h 1.2 -3.1 -1.5 ICI . II 

6.3 6.9 -h.R -11.5 0. 8 -il. h 1.4 4.5 
7 . 0 3.6 0.1 -0.2 2.2 2.9 3.h 3.8 

9.7 9.5 1.6 a.7 14.0 7.4 7.7 7.6 
0 . h 1.1 -1 .I1 1 .ij n.2 IfI . 2 n.3 0.n 
6.2 IO. 7 -0.2 6.7 7. I 6.9 8 . n 9.1 
5.e 4 . 0 5.1 7.1 6.4 5.8 5.8 5.9 

9.4 5.2 3.1 7.6 13.1 7.2 6.7 

-1.1 -2.7 -1.4 -0.9 -0.4 -0.7 0.n 
9. 0 4.5 -7.0 2. I 6.8 5. 0 5.9 

5.5 4.e 2.2 1.3 2.5 3.2 3.4 

9. h 3. I 0 . I -5.8 5.9 5.3 4.3 4.5 

0. I 3.3 -l-l. 1 2.3 1.9 0.4 -0.9 0 . 0 
9. n 7.1 I.). 5 2.6 3.4 3.2 2.4 2.7 

b.9 5.3 4.0 2.7 3.0 3.6 4.1 4.0 

3.9 2.0 -2.6 4.9 7.7 4.e 4.8 4.2 

1.5 h.1 -5.2 -1.5 1.2 -1 .o -11.9 0.0 
7.9 fr. 6 -17.7 -23.8 1.5 a.2 R.5 b.6 

6.7 5.6 -1.0 -3.1 2.4 3.2 4.2 4.5 

5.6 

0. II 

5.9 

3.6 

0 
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l Table 53. (continued) Indebted Developing Countries: 

Foreign Trade and Output--Baseline Medium-Term Scenario I/ 

(Changes in percent) 

Averages 2/ 

1968-72 1973-80 

Changes from Preceding Year 

1982 1983 1984 1985 1986 

Average 

1987-90 

By financial criteria 

Market borrowers 

Export volumes 

Terms of trade 

Import volumes 

Real CDP 

Of Which: Major Borrowers 

Export volumes 

Terms of Trade 

Lmport volumes 

Real GDP 

Official borrowers 

Export volumes 

Terms of trade 

Import volumes 
Real GDP 

Countries with recent debt 

servicing Problems 

Export volumes 

Terms of trade 

Import volumes 

Real GDP 

Countries without debt 

servicing problems 

Export volumes 
Terms of trade 

Import volumes 
Real GDP 

By miscellaneous criteria 

Small Low-income countries 

Export volumes 

Terms of trade 

Import volumes 

Real GDP 

Sub-Saharan Africa 3/ 

Export volumes - 

Terms of trade 

Import volumes 

Real GDP 

a.n 6.2 -1.8 7.4 11.8 6.1 6.3 5.9 

0.9 4.4 -3.2 -1.3 n. 4 -1.0 -n.4 0 . 0 
9.2 3.6 -6.6 -7.2 4.3 5.8 7.1 7.4 
7.4 5.6 0. 2 -0.6 3.1 3.6 4.4 4.4 

5.9 

3.1 

10.5 

7.5 

4.4 

-0.9 

3.1 

3.5 

5.5 
1). 3 

6.5 

6.3 

5.2 
7.5 

10.0 

6.3 

II 

1.0 

3.8 

3.9 

2.0 

6.0 

6.6 

5.1 

-3.3 

-1.7 

-9.0 

0.4 

-2.9 

-3.3 

-2.2 

1.9 

-2.3 
-4.4 

-12.8 

-0.1 

7.b 9.9 4.9 6.1 3.3 

-2.7 0.7 -1.1 -1.1 0.0 
-15.7 2 . 0 8.8 9. 0 5.1 

-1.2 3.0 4.0 4.9 5 . 0 

-0.8 0.6 3.2 5.4 5.1 

6.4 3.3 0.1 0.2 0 .0 
I. I 4.1 1.5 2. I 3.8 
2.5 3.2 3.6 3.b 3.7 

3.7 8.1 5.5 5.6 5.4 
-1 .LI 1.3 -1.0 -0.8 0.0 

-15.5 0.4 6.1 6.3 6.2 
-1.9 2.0 3.2 3.9 4.3 

9.1 7.4 0. 4 6.6 12.4 6.6 6.8 6.A 

0.3 1.6 -1.6 0.7 0.3 -0.5 -0. I 0.0 

7.8 8.6 -1.9 3.3 7 . I! 5.2 6.5 7.7 

6.4 5.6 4.0 5.4 5.7 5.0 5.3 5.3 

3.1 1.0 -1.2 2.9 -0.2 5.5 6.6 4.6 
-1.4 -0.5 -2.5 7.6 4.9 0.0 0.2 0.0 

1.5 3.2 1.0 -1.5 6.1 3.5 2.0 4.0 
3.0 3.7 2.0 3.3 3.7 3.8 3.8 4.4 

5.9 0.6 il. 4 -1.8 3.3 4.1 3.9 2.5 
-1.6 1.7 -1.3 3.9 2.8 -1.0 -1.3 0.0 

5.4 3.2 -4.6 -6.9 0.5 2.6 0.8 3.3 
4.1 2.7 0.6 0.8 1.5 2.9 3.5 4.2 
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Table 53. (concluded) Indebted Developing Countries: 
Foreign Trade and Output--Baseline Medium-Term Scenario I/ 

- 

SCENARIO: (3) 

(Changes in percent) 

1982 

Changes from Preceding Year 

1983 1985 19R4 
Average 

1986 1987-91) 

Averages 2/ 

1968-72 1973-80 

- 
By alternative analytical categories 

Non-oil developing countries 

Export volumes 

Terms of trade 

Import volumes 

Real GDP 

Net oil exporters 

Export volumes 

Terms of trade 

Import voL”mes 

Real GDP 

Net oil importers 

Export volumes 

Terms of trade 

Import volumes 

Real GDP 

8.1 6.4 1.8 5.9 11.3 6.9 6.8 5.6 
-0.4 -0.3 -2.8 1.9 0.6 -0.3 0.0 0.0 

7.0 7.1 -7.5 -0.6 6.4 5.8 6.9 b.7 

6.1 5.4 2.2 1.9 4.2 4.2 4.7 4.8 

4.0 5.0 9.3 3.7 7.3 3.8 5.7 4.1 

-1.4 9.0 -6.8 0.8 2.1 -il.9 -1.5 0 . 0 
2.5 10.4 -14.2 -12.8 10. I 7.7 6.5 4.8 

6.1 6.3 1.0 -2.R 2.9 3.4 4.4 4.7 

8.7 6.7 0.4 6.4 12.1 7.5 7.11 5.9 

-0.3 -1.7 -2.0 2.2 0 . 4 -0.2 0.3 0.0 

7.7 6.6 -6.2 1.6 5.8 5.6 6.9 6.9 

6.1 5.3 2.4 2.8 4.4 4.4 4.8 4.8 

12.1 10.0 -2. I lrl.4 15.4 8.2 7.4 6.5 
0.3 -3.2 -1.6 1.4 -0.1 -0.5 0.3 0.0 

12.9 7.4 -6.8 0.3 8.3 7.11 8.5 7.7 

7.9 5.8 0.8 0.3 4.2 4 . 0 4.8 4.6 

4.1 2.7 3.2 2.4 8.2 6.1 6.n 4.8 

-0.1 2.1 -0.5 3.8 3.0 n.3 -0.0 0.0 
0.9 7.7 -4.8 4.4 10.6 6.9 6.6 6.6 

5.1 5.1 5.4 7.0 6.2 5.6 5.6 5.8 

7.5 4. I 4.3 0.2 6.8 7.n 6.6 

-1.2 -1.7 -4.1 2.6 -0.2 0.2 0.6 

6.0 5.0 -5.9 2.1 -2.2 1.6 3.7 

5.5 4.7 I.rl 1.4 2.1 3.1 3.4 

5.1 

0.0 

5.3 

4.0 

Major exporters of manufactures 

Export volumes 

Terms of trade 

Import volumes 

Real GDP 

Low-income countries 

Export volumes 

Terms of trade 

Import volumes 

Real GDP 

Other net oil importers 

Export volumes 

Terms of trade 

Import volumes 

Real GDP 

11 For classification of countries in groups shown here, see the introduction to this appendix. 

?/ Averages for 1968-72 and 1973-80 exclude China. 

-‘I Excludes Nigerta and South Africa. 
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SCENARIO: (5) 

Table 55. Indebted Developing Countries: External Debt and 

Debt Service--Alternative Medium-Term Scenarios I/ - 

(In percent of exports of goods and services) 

“Better “Worse “Better “WOX?e 
Policies” in Policies” in Policies” in Policies” in 

Industrial Industrtal DeWlOpi”g Developing 

Baseline Countries Countries Count;ies Count;i.es 

1984 1988 19911 1988 1991-l 1988 1990 1988 1990 1988 19911 

Indebted developing countries 

Debt ratio 

Debt service ratio 21 

Interest payments-ratio 

Amort izat ion ratio 31 - 

By reginn 

Africa 

Deht ratin 

Ileht service ratio 21 

Interest payments-ratio 

Amortizati,m ratio 31 - 

Asia 

Debt ratio 

Debt service ratio 2,’ 

interest payments ratio 

Amnrtizatinn ratio 31 - 

Europe 

Debt ratio 

Debt srrvice ratio g/ 

Interest payments ratio 

Amnrtization ratio 31 - 

Non-oil Middle East 

Deht ratio 

Debt service ratio ?I 

Interest payments-ratio 

Amort izatinn ratio 31 - 

Western Hemisphere 

Debt ratio 

Debt service ratio ?I 

Interest payments-ratio 

Amortization ratio 31 - 

151.? 122.8 IO 7 . 7 122.8 106.O 

“2.5 24.R ?!I. 5 24.7 19.9 
13.i) IO.4 R-5 In.7 8.6 

9. 5 14.3 11.9 14.1 11.4 

161.; 129.n III.3 

2R. 3 27.7 211.9 

1 1.3 9.4 7.2 

Ih.0 18.3 13.R 

65.5 79.6 74.5 
I h . ‘> II.3 II.1 

h.0 5.h 5 . 0 

4. 9 5.8 h.l 

127.11 93.6 79.4 

2h.2 ?I.4 17.1 

I I:). 8 7.8 6.2 

15.4 13.7 1 I .I) 

175.h 177.7 lh9.8 

24.7 30.6 28.4 

13.0 18.n 16.h 

11.7 12.6 11.8 

2RO . 0 213.n 175.7 

39.4 52.3 40.2 

28.9 21.1 16.5 

IO. 5 31.2 23.7 

128.9 I IO. 3 142.3 131.3 
27.5 20.5 37.4 19.2 

9.5 7.2 17.2 I3.[? 

18.iI 13.3 20. 2 Ih.:! 

126.5 IOR. 1 13:.r1 

27. I 20.3 g.4 

9.2 6.9 9.8 

17.9 13.4 1 !! . h 

7 9 . 1-1 72.2 86. 0 84.4 77.3 7 IO . 5 72.9 

1l.b Il.0 1b.h 15.3 I I.0 111.5 Il.8 

5.9 5.2 Ill.4 8.4 5.4 4.8 5.u 

5.7 5.8 h.2 6.9 5.6 5.8 5.9 

93.9 78.R 102.8 93.3 91.5 7h. 5 97.5 

21.3 16.7 27.5 22. I 21.0 16.5 22. I 

7.9 6.2 12.4 9.2 7.6 6 . 0 R. I 

13.5 Ii]. 5 15.(1 12.9 13.4 ii). 5 I 4.0 

178.11 169.2 lKO.9 174. I 

3 1. i-1 2R. 5 34.7 29.4 

IX.5 lh.9 21.9 17.2 

12.5 11.6 12.8 I’. 1 

175.9 166.5 169.9 155.8 

30.3 27.9 31.2 29.: 

17.R 16.3 18.4 17.1 

12.5 11.6 12.8 12.1 

213.3 173.3 235.9 214.3 2119. I 170.6 226.3 
51.6 38.4 h3. 1 50.2 51.3 39 . Cl 53.R 
21 .n 15.9 28.5 21.2 20.7 16.0 22.1 
30.h 22.5 34.5 28.9 31-l. 6 23.n 31.8 

135.1 126.8 

32. I 26.5 

16.3 12.5 

15.8 14.0 

120.0 103.5 122.3 1n5.3 

24.2 19.7 25.6 21.4 

10.2 8.2 1n.9 9. I 

14.n II.4 14.7 12.3 

II 4.5 

21.7 

7.5 

14.1 

63.3 

II.8 

5.4 

h.4 

X2.8 

1R.i) 

5.h 
- 

II.4 

194.7 

41.9 

17.5 

24.5 
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Table 55. (continued) Indebted Developing Countries: External Debt and 

Debt Service--Alternative Medium-Term Scenarios lf - 

(In percent of exports of goods and services) 

"Better "Worse -netter "Worse 

Policies” in Policies” in Pal lcies” in Policies”in 

Industrial Industrial Developing Developi”< 

Baseline Countries Countries cou”tcies Count rtes 

19us 1988 1990 1988 lY9ll 1988 I990 l9RR 1990 1988 1990 

By financial tcriteria 

Ihrkrt hurrswers 

Ikbt rat i,r 

Ikht 5ervicr r.atio 21 

Intrr~~c payments-ratio 
.4m#>rtization ratio 3i - 

IIt which: Ma jot horrlwrrs 

Drht rat in 

Drht service ratio 

lntprrst Paymeilts ratis, 

Amtlrt iz.at ion ratio 31 - 

Ilfficial borrowers 

Debt ratio 

Ikht servic? ratio 21 

Interest payments-r.at iv 

.Amnrtizntinn ratio 31 - 

Collntrirb with recent debt 

servicing problems 
Debt ratio 

118.3 l!l4. h 

28.9 23.7 

lb.3 I0.L 

14.h 13.3 

145.4 IOh. 9 Bh. 0 

23.8 23.11 IH.5 

14.5 9.9 7.5 

9.4 13.2 ii.n 

1 0 7 . !, 84.9 

22.8 17.8 

9.9 7.3 

12.9 10.4 

1114. 2 82.5 I14.h 96. I 

22.5 17.A 23.9 19.5 

9.b 7.2 I 0.4 8. I 

12.X Ii!. 5 13.5 11.4 

179.3 148.4 1l)l). A 185.0 17h. I 145.8 

39.9 31.h 511.2 41.R 39.8 3 2 . 10 

Ii.? 13.5 24.3 18.3 17.1-l 13.5 
?I 7 L_. 1A. I 25.9 23.5 22.7 18.5 

134. I 

41.2 

17.8 

23.4 

l58.1? 

34.1 

I4 .s 

19.5 

2hl.4 254. 1) 

31.7 31-1 . I 

14.h 12.9 

17.2 17.3 

273.n 285.6 

5 I . 0 47.8 

33.11 ?R. 3 

l8.n 19.6 

258.8 251.5 Zhll. 2 :5”.9 

31. I 29.5 3’ 4 L* 3I.h 
14.1-1 I?. 3 14.7 13.’ 

17. I 17.2 17.7 18.4 

185.5 142. I 

42.5 29.5 

lh.9 Il.8 

25.7 17.7 

205.8 177.2 

54.3 40.4 

25.0 17.5 

29.1 22.A 

181.9 139.0 3)li. 4 lhh. 5 

42. 5 29.8 44.7 3”. 5 

Ih.R II.9 17.9 13.: 

25.7 17.9 2h.8 I’). 3 

81.8 7b.6 

13.8 12.R 

6.7 5 . I1 

7.1 h.R 

87.9 87.1 

18.3 lb.5 

10.6 8.6 

7.7 7.9 

79.9 74.8 78.9 h9.4 

13.3 12.3 14.1 13.5 

6.2 5.5 6.7 h. I 

7 . h 6.8 7.u 7.4 

332.1 325.9 

33.7 32.5 

13.7 Il.8 

?(I. il 211. 7 

361. I 38h. 7 

h5.5 63.0 

43.7 38.3 

21.8 24.7 

333.1, 329.7 345.2 348. h 

33.7 32.8 35.2 35. I 
13.h 1l.R 14.2 12.7 
“Il. I 21. I 2 I . 11 12. 5 

207. I 18h.2 

?h. 7 23.11 

\?.6 9.X 

14. I 13.3 

211.9 2114.4 

35.7 34.2 

21.2 19.4 

14.5 14.8 

2l)h.O lRh.4 “Il.3 192. I 
26.4 23.1 27.6 24.5 
12.3 9.6 12.9 10.3 
14. I 13.5 14.7 14.2 

23h.h 178..Y 149.7 

35.1 4fI.4 32.8 

14.9 17.3 13.8 

I (1 . 2 23. I 19.0 

257.8 2h3. 5 259.8 

19.R 31.h 3i1. 5 

9.” 14.3 12.7 

Ii). 5 17.4 17.8 

?5h. ,8 IR5.5 144.2 

3h.6 43.3 3l.i) 

23.7 17.1 12.4 

12.9 26.2 18.h 
a Drht service ratio ?I 

Interrst payments-ratio 

Amortization ratio 3! - 

Coilntries without debt 

srrvicin.5 problems 
Debt ratis-, 

Drht service ratio z/ 

Interest payments ratio 

Amortization ratio 3f - 

Bv miscellaneous criteria 

Small low-income awntries 

Ueht rat in 

Debt service ratio 21 

Interest payments-ratio 

Amortizntio” ratio 31 - 

Suh-Sahara” Africa A/ 

Deht r.?tio 

I!ebt service ratio ?/ 

Interest payments-ratis, 

.Amnrtiz:+ttn” ratio 31 - 

94.” Xl.9 78.11 

14.9 13.h 12.9 

7.2 6.4 5.8 
7.7 7.2 7.1 

341.5 336.1 336.4 

22.7 34 . n 33.5 
111.11 13.7 12.11 

12.7 211. 3 “I.5 

223.2 208.4 l89.8 

23. -i 26.7 23.5 

I 0 3 . 12.4 9.3 

13.11 l.i.3 13.7 
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SCENARIO: (5) 

Table 55. (concluded) Indebted Developing Countries: External Debt and 

Debt Service--Alternative Medium-Term Scenarios lf - 

(In percent of exports of goods and services) 

Baseline 

1984 1988 1990 

By alternative analytical categories 

‘Al I non-oi 1 developing countries 

Debt ratio 

Debt service ratio 21 

Interest payments-ratio 

Amorization ratio 31 - 

Net ni 1 exportvrs 

Debt ratio 

Deht service ratio 2! 

Interest payments-ratio 

Amnrtizati(nn ratio ‘31 - 

Net nil importers 

Debt ratio 

Ueht service ratio ?/ 
Interest payments-ratio 

Amortizntiun rat in 31 - 

52.‘) 125.2 113.5 125.0 1ll.h 137.2 131.6 122.7 1n9.7 125.9 III.’ 

21.5 24.5 21.2 24.7 20.8 32. I 27.3 24.2 211. 5 25.5 22.4 

12.7 10.5 8.9 In.8 9 . 0 16.6 13.1) 111.3 8.4 I l.fl 9.5 

R.H 14.1 12.3 13.9 11.8 15.5 14.3 13.9 II.9 14.5 12.8 

99.0 163.3 139.n 143.8 138.0 IRfl.Cl 166.9 Ihl-l.8 135.4 17n.4 148.6 

29.1 3R.0 29. I 37.7 28.2 Sh.4 36. I 37.4 28.3 39. ICI 30.2 

17.? 15.7 12.8 15.7 12.5 21.8 14.5 15.5 12.4 15.3 13.5 

I 1. :I 22.3 16.3 21.9 15.6 24.6 19.6 22.1) 15.9 22.7 16.7 

141 L. :! 117.8 108.8 117.5 1115. u 129.11 126.3 115.5 11-t 5 . 2 117.3 11-j 4 . 3 

19.0 12.1 19.8 ‘22.2 19.4 29.4 25.9 21.6 19.1 22.9 20.9 

11.7 9.5 R.L’ 9.8 A.4 15.h 12.5 9.3 8. il I n . 1) 8.A 

8. :: 12.6 11.4 12.3 lI.CI 13.7 13.4 12.3 Il.2 17.9 I?. 1 

Major exporter of manllfactllres 

Debt ratio 1’1.3 93.7 82.5 93.8 81.4 1n2.9 94.9 91.2 78.7 91.7 78.1 

Deht service ratio 21 19.2 x1.5 IR. I 2rj. 6 17.6 15.2 21.5 ? I 1 . Ii 17.3 ?I.3 19.1 

Interest payments-ratio 12.2 8.9 7.h 9.3 7.b 12.4 9.4 8.7 7.2 9.4 8. I 

Amnrtization ratio / 6.H Il.5 111. 5 Il.4 1 i) . 0 12.7 12. I II.3 I 1-1 . 0 II.9 1 I.0 

Low-income cuunt ries 

Debt ratio lh2.‘3 164.0 170.11 162.2 165.3 I 7 b . I0 195.6 161.7 165.8 163.5 164.1 

Debt service ratio ?/ 12.5 lh.5 17.4 16.7 17.4 31.2 31 .I] 16.3 17.0 17.1 18.3 

Interest payments-ratio 5.Y 7.4 7.3 7.7 7.6 21.3 19.4 7.3 7. I 7.7 7.7 

Amortizat.ion ratio 31 6. 8; 9.2 IO. I 9.0 9.8 9.9 11.7 9. I 9.9 9.5 IO.4 - 

Other net oil importers 

Debt ratio 179.5 148.7 137.6 148.5 135.4 154.8 149.5 144.4 133.4 148.8 132.8 

Debt service ratio 21 2b. 2 29.4 25.9 29.4 15.4 36.7 31.4 29. I 25. I 317.6 27.1 

Interest payments-ratio 13.5 12.4 Ill.4 12.7 IO. 8 18.7 14.8 12.2 liJ.3 13.0 11.3 

Amort izatton ratio 31 I2.R 17.2 15.3 16.9 14.h 17.9 16.4 16.9 14.8 17.7 15.9 - 

“Better “Worse 

Policies” in Policies” in 

Industrial Industrial 

countries Countries 
I 988 1990 1988 l99il 

“Better “Worse 

Policies” in Policies”in 
Developing Developing 

Countries Countries 

1988 199il 1988 1990 

I/ Covers all short- and low-term deht except debt owed to the Fund. For classification of countries in groups shown 

here, see the introduction to this appendix. 

2/ Amortization payments on long-term debt and total interest payments as a percentage of exports of goods and services. 

71 On long-term deht only. Estimates for the period up to 198 4 reflect actual amortlzation payments. The estimates for 

19x5 and 1986 reflect scheduled payment!;. modified to take account of actual or pending restructuring agreements. 

il Excludes Nigeria and South Africa. 
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Table 56. Indebted Developing Countries: Foreign Trade and 

Output--Alternative Medium-Term Scenarios 11 - 

(Average annual rates of changes in percent) 

“Better “Worse “Better “Worse 

Policies” in Policies’* in Policies” in Policies” in 

Baseline Industrial Industrial Developing Developing 

1968- l98l- 1984- 1987- Countries Countries Countries Countries 

1980 1983 1986 19911 1987-1991) 1987-1990 l987-199f1 1987-1990 

Indebted developing countries 

Export vulume 5.9 2.8 7.8 5.6 6.9 3.3 h.7 4. 5 

Import volume 7.5 -1.5 5.6 6.8 8.7 1.9 7.8 4.5 

Terms IIf trade 2.2 -2.i) -0.1 II . Cl 0.4 -2.8 (1 . 12 I) . 0 

Re.31 GDP 5.7 1.3 4.3 4.8 6.4 2.3 5.7 3.7 

4. I 

4.7 

5. I! 

4.9 

-7.n 5.0 4.1 4.9 2.8 4.9 3.3 

-2.6 IO. 5 4.h 6. I Il. 2 5.5 3.7 

-1.1 -1.2 0.0 0.4 -2.8 t-1 . n 0 . f-1 

n . 3 2.9 3.8 5.3 I. I 4.h 3.0 

9.6 6.7 9.7 7.6 9.3 4.9 9.1 4.2 

8.9 3.5 7.3 9. I 11.3 3.9 I (-1 . 4 5.8 

0.9 -1.8 II. 2 0. 0 0.4 -2.8 0.0 0 . n 

5.9 4.0 6.0 5.9 7.8 3.3 h.9 4.5 

6.8 8. I 9.0 5.4 6.8 3.5 6.7 4.5 

6.3 -0.9 5.9 5.9 7.4 1.8 6.8 4.3 

-2.1 -1.1 4.3 0.0 IO. 4 -2.8 0.0 0 . 0 

5.5 2 . il 3.0 3.6 4.8 1.5 4.4 2.6 

5.4 

7.8 

2.1 

5.9 

-1. I 5.2 4.5 5.3 3. I 5.3 3.7 

2.7 3.0 2.7 3.7 -0.3 3.2 0.4 

0. 4 Il. 5 I). I? 0.4 -2.8 0 . 0 0.0 

4.1 3.6 4.0 5.2 2.3 4.8 2.9 

2.7 

7.1 

4.4 

4 . 0 

3.3 5.7 4.2 5.7 1.7 5 . 0 3.4 

-12.8 6.1 6.6 9.4 -0.5 7.5 5.2 

-4.2 -0.3 I1 . n 0.4 -2.8 0.0 IO . cl 

-1.0 3.3 4.5 6.5 1.0 5.3 3.6 

By region 

Africa 

Export volume 

Import volume 

Terms of trade 

Real CDP 

Asia 

Export volume 

Import volume 

Terms of trade 

Real GDP 

l Europe 

Export volume 

Import volume 

Terms of trade 

Real GDP 

Non-oil Middle East 

Export volume 

Import volume 

Terms of trade 

Real GDP 

Western Hemisphere 

Export volume 

Import volume 

Terms of trade 

Real GDP 
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Table 56. (continued) Indebted Developing Countries: Foreign Trade and 

Output--Alternative Medium-Term Scenarios If - 

(Average annual rates of changes in percent) 

“Better “WClrSfZ “Better “Worse 

Policies” in Policies” in Policies” in Pnlictes” in 
Baseline Industrial Industrial Developing Dew lop1 n): 

196% 19Rl- 1984- 1987- Countries Countries Countries Countries 

1980 1983 1986 1990 1987-199n 1987-19910 1987-19,X-l 1987-199CI 

By financial criteria 

blnrhet borrowers 

Export volllmr 

Import volume 

Terms nf trade 

Real CDP 

of which: Major borrowers 

Export volume 

Import volume 

Terms of trade 

Real CDF’ 

alificial horrwers 

Export volume 

Lmport wllume 

Terms of trade 

Rrnl CDF 

C#wntries with recent debt 

servicing problems 

Export volume 

Import volume 

Terms of trade 

Real GDP 

Countries without debt 

servicing problems 

Export volume 

Import volume 

Terms toi trade 

Real CDP 

By miscellaneous criteria 

Small low-income countries 

Export volume 

Import volume 

Terms of trade 

Real GDP 

Sub-Sahara” Africa 21 

Export volume - 

Import volume 

Terms of trade 

Real GDP 

6.9 2.6 8.1 5.9 7.3 3.5 
8.8 -2.2 5.7 7.4 9.5 1.9 

3. I -2.6 -D.3 n.0 II. 4 -2. R 

6.3 0.6 3.7 4.4 6.2 I.H 

L. 7 

5.4 

0. I, 

3.4 

5. 5 5.6 7.0 3.3 4.6 0. 7 $ . Cl 2.7 

1 ii. 2 -6.3 6.6 5.1 7.5 -2. I 5.x 4.4 

5.R -3.n -0.5 tr.0 0. 4 -2.u 0.0 Il.0 

5.x 0.3 3.9 5. IJ 6.8 1.7 5.9 4. I 

1.7 

3.5 

0. 3 

3.8 

3.3 

6.5 
3.8 

5.5 

-2.3 3. ICI 

-0.7 2.6 

-1. I 1.2 

?.h 3.4 

5. I 

3.8 

n. 0 
3.7 

5.9 

4.R 

0.: 

4.8 

3.8 

h. 9 

-2.A 

1.8 

h. I 

4.5 

n . il 

4.5 

4. I 

2.7 
Il.Il 

L’ . 9 

I. I 6.4 5.4 b. 7 2.9 5.4 4.4 

-R. 5 4.3 5.2 8.5 n-2 7.3 4.9 

-3. I a.2 Il.0 0.4 -2. 8 n . r1 I).!1 

a.3 3 . 0 4.3 5.9 1.5 5.2 3.4 

Fi.n 3.9 8.6 6.4 7.1 7 4., 7.6 5.2 

8.3 2.4 6.2 7.7 9.4 3. h 8.8 4.q 

I.1 -1.3 -0. I 0. 0 0. 4 -2.8 0. h 0 . il 

5.9 4.8 5.4 5.3 6.9 3. !I 6.2 L. I 

1.8 -0.9 4.0 4.6 5.h 2.9 5.4 3.h 

2. 5 -1.9 3.9 4.0 4.9 1.7 4. 6 3.0 

-0. 8 -I?. 9 1. 7 0.0 0. 4 -2.8 0.0 II . , 1 

3.4 2.7 3.8 4.4 5.5 2-b 5.3 3. I 

2.6 -2.4 3.7 2.5 3.3 2.9 3. (1 1.6 

4.1 -4.7 1.3 3.3 4.8 n.8 3.9 1.7 

0.4 -0. I 0.1 0.0 0. 4 -2.R 0 . 0 (_I . n 
3.3 I.0 2.6 4.2 5.7 2.R 4.4 3.2 
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Table 56. (concluded) Indebted Develuping Countries: Foreign Trade and 

Vutput--Alternative Medium-Term Scenarios I/ - 

(Average annual rates of changes Ln percent) 

“Better “Worse “Better “Worse 

Polictes” in Policies” in Poltcies” in Policies” in 

Baseline Industrial Industrial Developing Developing 
I9hH- 19RI- 19HS- l9R7- Countries countries Countries Countries 

19% 19R3 IRRh 1990 1987-1990 1987-199n 1987-1990 1987-1990 

By altrrnntive analytical categories 

- 

7. I 5. I 
7. I -1.R 

-1-i. 1 -2. I 

5.h 2.5 

8.3 5.6 
5.4 6.7 
11. I ii.0 
4.4 A.8 

6.9 3. I 
8.5 I.7 

n.4 -2.8 
6.4 2.3 

5.5 
7.6 
0.11 
5.9 

.i.h h.7 5.6 4.1 
7.3 -4.8 F;. I 4.8 
5. II -4.4 -n. I 0. 0 
5.2 1.h ‘3. h 4.7 

5.3 1.5 

6.9 -1. I 

a.4 -2.8 
h. I 2.5 

4.9 3.3 
5.6 3.7 
0. ri 0.n 
5.h 3.7 

7.5 4.8 
7. I -1.2 

-1. I -1 .: 

5.h 2.7 

8.9 5.9 7.2 3.4 b.8 

h. I b.9 8.7 2.3 7.8 
II. 2 h. fj 0. 4 -2.8 11.1) 
4.5 4.8 6.3 2.4 5. c8 

1n.n 5.8 Ill.3 
9.5 -1.2 7.9 

-1.4 -1.7 -il. I 
h.h 0. R 4.3 

7.9 3.b 7.R 
9.8 1.9 9.11 
0.4 -2.8 0.0 
6.6 0.9 h.13 

1. I 4.3 

5.1 -1.4 

I.2 -0.3 

5. I 5.7 

h.8 4.x 
A.il h.h 

I. I n. 0 

5.R 5.n 

5. eu 3. I 5.5 

A. iI 4.h 7.3 
0 . 4 -2.8 I1 . 0 
7.5 4.3 b.8 

5.q 3.2 6.8 5. I 
5.4 -1.i) I .o 5.3 

-1.5 -2. 8 0 . 2 IJ, 0 

5.0 2.11 2.9 4, il 

b.3 

6.8 
IO . 4 
5.7 

4.3 6.1 
1.3 6. I 

-2. a I). 0 
1.7 5.3 

4.4 
4.7 
0. 0 
3.3 

4.6 

4.6 
i) . II 
3.2 

3. 7 
4.1 
0. n 
3.5 

lither net oil 

importing countries 

Expnrt vulume 

Import volume 

Terms of trade 

Real GDP 

4. I 
3. I 

0.0 

2. I 

I/ For classification of countries in groups shown here, see the introduction to thts appendix. - 




