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I. Introduction

In an effort both to keep pace with changes in the circumstances
confronting the world economy and to enhance the usefulness of this
appendix, the attached tables incorporate a number of revisions. The
main change is a streamlining of the Fund's classification system for
developing countries——a streamlining that puts the commodity structure
of countries' exports (e.g., 0il vs. non-oil) on the same plane as
various financial criteria (e.g., private vs. official financing) which
have become increasingly important over the past few years. The new
classification is discussed in sub—section 2 below. The other major
change in this appendix has been a revamping of the tables. These are
now organized into eight functional sets (e.g., for prices, current
account balances, or debt, as indicated in the upper right hand corner
of each table). These sets generally consist of an initial summary
table and two subsets of tables on the industrial and developing
countries, respectively. Finally, an effort has been made to provide
a more complete range of information, e.g., as regards financial condi-
tions in both industrial and developing countries and investment spending
in the developing countries. An overview of the contents of the appendix
is provided by the list of tables which follows this introduction.

Assumptions and Conventions

The statistical tables in this appendix have been compiled on the
basis of information available on or before February 22, 1985. The
recording of the figures for 1985 and beyond with the same degree of pre-
cision as the historical figures is solely a matter of convenience. It
is not intended to convey any connotation regarding the degree of accuracy
attaching to these estimates and projections.

A few of the tables include series expressed in SDRs (or based on
SDR values). The U.S. dollar/SDR conversion rates used in this report
are, for the historical period, the geometric averages of daily rates



given in the Fund's International Financial Statistics (IFS). For the
years prior to 1970, these data impute to the SDR a value of US$1.00.
For the period from December 1984 to the end of 1986, a rate of US$1.003
per SDR—-the rate prevailing on average during November 1984——is used.

The estimates and projections for 1985 and 1986 are predicated on
a number of assumptions and working hypotheses:

-—for the major currencies, the exchange rates of a recent period
(November 1984) will prevail throughout the balance of 1984, 1985, and
1986;

——="present” policies of national authorities will be maintained;
and

——the average price of o0il will remain constant in U.S. dollar
terms.

For the assumptions underlying the medium—term scenarios see Table 3 of
"World Economic Outlook-Medium Term Outlook”™ (SM/85/ ).

Classification of Countries

As noted above, the classification of countries in use in World
Economic Outlook papers since 1979 has been revised. It will be recalled
that the former classification was based on a three—way partition of the
Fund membership into industrial countries, oil exporting developing
countries, and non—-oil developing countries. Although essential to
meaningful analysis from the early to mid-1970s to the early 1980's,
continued primary reliance on this partitioning of countries was increas-
ingly hampering analysis of the problems of the mid-1980s. The essential
difficulty was that other characteristics of a country's external economic
relations had come to the fore. For instance, with the advent of the
debt crisis of 1982, developments in countries' current account balances
became much more a function of the type of financing (private vs. official)
that they relied upon than of the commodity composition of their exports.
Moreover, the problems associated with the primacy attached to the oil/
non-oil distinction were compounded by the out-of-date criterion used to
make the distinction which ignored the many "non-0i1l" countries which had
in fact become producers and exporters of oil.

In the light of these considerations, a new, streamlined classifica-
tion scheme has been adopted which, while preserving continuity through
continued publication for an interim period of the old aggregates,

1) eliminates the primacy of the oil/non—o0il distinction among developing
countries, 2) redefines the regional sub—groups of developing countries
to include the oil exporting countries, and 3) provides the scope for
more elaborate and meaningful analytical distinctions among developing
countries. With regard to the latter, it is expected that, again with




due regard to the requirements of continuity, these analytical groupings
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structurai cnanges in member
countries and of changes in the circumstances facing the world economy.
In particular, it is anticipated that the base periods, currently cen-

tered around 1980, used to classify countries will be gradually rolled

forward, perhaps every two or three years.

forthcoming World Economic Outlook reports are: ( countries grouped by
predominant export; (2) countries grouped by financial criteria; (3)
countries grouped by other criteria; and (4) countries grouped by the
former classification criteria. At present, two financial criteria are
distinguished: by predominant type of creditor and by the degree of debt
servicing difficulties faced by countries. The country groups shown
under the heading of "by other criteria”™ include: 1low-income countries
except China and India; sub—Saharan Africa (excluding Nigeria); and a
breakdown of the Middle Eastern region into "0il" and "non-oil"™ countries.
Table A presents the standard set of stubs used in many of the tables for
developing countries as well as the proportion of developing country GDP,
exports of goods and services, and indebtedness accounted for by the
groups in question. Further details on the classification scheme are
given below.

The basic distinction between industrial countries and developing
countries, adopted by the Fund in December 1979 and utilized in IFS for
the March 1980 and subsequent issues, remains unchanged. Industrial
countries comprise:

Australia Germany, Fed. Rep. of New Zealand
Austria Iceland Norway

Belgium Ireland Spain

Canada Italy Sweden

Denmark Japan Switzerland
Finland Luxembourg United Kingdom
France Netherlands United States

The developing countries include all other Fund members (as of
January 1, 1985) together with certain essentially autonomous dependent
territories for which adequate statistics are available. 1/ The regional

1/ It should be noted that the term "country" used in this report does
not in all cases refer to a territorial entity that is a state as under-
stood by international law and practice. The term also covers some
territorial entities that are not states but for which data are maintained
and provided internationally on a separate and independent basis.
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Table A. Developing Countries: Shares of Various Subgroups in Aggregate
GDP, Exports of Goods and Services, and Debt Outstanding, 1980

(In_percent)

Exports of Memorandum:
Goods and Number of Countries
GDP Services Debt 1/ in each subgroup
Developing countries 100.0 100.0 .o 131
By region
Africa 13.7 14.2 16.6 48
Asia 31.4 25.1 23.8 26
Europe 10.5 7.5 11.9 8
Middle East 16.7 36.7 cos 16
Western Hemisphere 27.7 16.4 40.3 33
By predominant export
Fuel exporters 32.4 49.8 coe 20
Non-fuel exporters 67.6 50,2 75.0 111
Primary product exporters 33.1 21.6 44,8 72
Exporters of manufactures 29,0 23,0 21.3 11
Service and
remittance countries 5.5 5.6 8.9 28
By financial criteria
Indebted developing
countries 86.0 67.5 100.0 123
Market borrowers 51.4 49,1 67.7 35
Of which,
Major borrowers 28.0 17.8 41.7 7
Official borrowers 7.2 5.1 10.8 59
Countries with recent debt
servicing problems 42.8 26.6 59.5 57
Countries without debt
servicing problems 43.3 41.0 40.5 66
By miscellaneous criteria
Small low-income countries 5.6 2.8 8.3 41
Sub-Saharan Africa 2/ 4.6 4.0 7.3 43
Middle Eastern oil exporters 14.0 32.5 cee 8
Non-o0il Middle Eastern countries 2.7 4.3 . 8
By alternative analytical categories
0il exporting countries 24.0 43.9 ves 12
Non-0il developing countries 76.0 56.1 86.6 119
Net oil exporters 11.1 10.0 18.1 12
Net oil importers 65.0 46,1 68.5 107
Major exporters of manufactures 26.8 26.1 33.9 11
Low-income countries 22.8 7.2 13.3 43
Other net oil importers 15.4 12.9 21.3 53

1/ In percent of outstanding debt of indebted developing countries.
2/ Excluding Nigeria and South Africa.



breakdowns of data for "developing countries” conform to the regional
classification used in IFS, with the oil exporting countries included
in their respective regions. It should be noted that, in this classi-—-

fication, Egypt and Libya are part of the Middle East, not Africa.

The first analytical criterion used to group developing countries is
by predominant export category. Four categories are distinguished:
fuel (SITC 3); other primary commodities (SITC O, 1, 2, 4, and diamonds
and gemstones); manufactures (SITC 5 to 8 less diamonds and gemstones);
and "services and remittances”. On the basis of data for 1980, countries
are assigned to that commodity grouping which accounts for 50 percent or
more of their exports. Specifically, countries are assigned to the "ser-
vices and remittances” category if their receipts on these transactions
account for at least half of their exports of goods and services. If
countries do not meet this criterion, they are assigned to that trade
category (of the three listed above) which accounts for at least half of

their total merchandise exports. 1/

Given these definitions, the fuel exporters comprise the following

countries:
Algeria Iraq Saudi Arabia
Bahrain Kuwait Syrian Arab
Congo Libya Republic
. Ecuador Mexico Trinidad and Tobago
Gabon Nigeria Tunisia
Indonesia Oman United Arab Emirates
Iran, I.R. of Qatar Venezuela

The primary product exporters, i.e., countries whose exports of agricul-
tural and mineral primary products other than fuel accounted in 1980 for
over 50 percent of their total exports, comprise:

Afghanistan Gambia, The Paraguay
Argentina Ghana Peru

Bangladesh Guatemala Philippines
Belize Guinea Rwanda

Benin Guinea-Bissau Sao Tome and Principe
Bhutan Guyana Senegal

Bolivia Haiti Sierra Leone
Botswana Honduras Solomon Islands
Brazil Ivory Coast Somalia

Burma Jamaica South Africa
Burundi Kenya Sri Lanka
Cameroon Lao, P. D. Rep. St. Kitts—Nevisg

1/ Two countries which did not meet any of the above criteria were
assigned to that trade category which accounted for the largest share of

. their exports.



Central African Rep.
Chad

Chile

Colombia

Comoros

Costa Rica
Djibouti

Dominican Republic
El Salvador
Equatorial Guinea
Ethiopia

Fiji

Liberia
Madagascar
Malawi
Malaysia
Mali
Mauritania
Mauritius
Morocco
Mozambique
Nicaragua
Niger
Papua New Guinea

Sudan
Suriname
Swaziland
Tanzania
Thailand
Togo
Turkey
Uganda
Uruguay
Zaire
Zambia
Zimbabwe

The exporters of manufactures (i.e., those countries whose exports of
manufactures accounted in 1980 for over 50 percent of total exports)
include:

China Israel Viet Nam
Hong Kong Korea, Republic of Yugoslavia
Hungary Romania

India Singapore

The service and remittance countries, i.e., those countries whose receipts
from services (such as tourism) and private transfers (such as workers'
remittances) amount to over 50 percent of their total current external
receipts, comprise:

Antigua and Egypt Maldives Portugal
Barbuda Greece Malta Seychelles
Bahamas Grenada Nepal St. Lucia
Barbados Jordan Netherlands St. Vincent
Burkina Faso Kampuchea Antilles Vanuatu
Cape Verde Lebanon Pakistan Western Samoa
Cyprus Lesotho Panama Yemen Arab Republic
Dominica Yemen, P.D. Republic

The last three categories taken together are referred to as the "non-fuel

exporters”.,

A second set of analytical groupings of developing countries is based
on financial criteria. These pertain only to indebted developing countries,
for present purposes all developing countries except the eight Middle
Eastern oil exporters for which external debt statistics are either not
avallable or small in relation to external assets. Because of these
exclusions, disaggregations of the indebted developing country group do
not include data for the fuel exporters. Moreover, coverage of the Middle
Eastern region in these cases is limited to the "non-0il” countries of
the region.




Within the indebted developing country group, two types of distinc-

tions are made.

their predominant type of creditor.

The first distinguishes among countries on the basis of
Market borrowers are defined as

those countries which obtained at least two thirds of their external

borrowings from 1978 to 1982 from commercial creditors.

Algeria
Antigua and
Barbuda

Argentina

Bahamas
Bolivia
Brazil
Chile
Colombia

Congo
Cyprus
Ecuador
Gabon
Greece

Hong Kong
Hungary
Indonesia
Ivory Coast

Korea
Malaysia
Mexico
Nigeria
Panama

Papua New Guinea

Paraguay
Peru
Philippines

The group includes:

Portugal
Singapore
South Africa
Suriname
Trinidad and
Tobago
Uruguay
Venezuela
Yugoslavia

Among the market borrowers, a subgroup of major borrowers is distinguished.
This group comprises those seven countries with the largest total outstand-

ing external indebtedness.

Argentina
Mexico

Brazil
Philippines

These countries are:

Indonesia
Venezuela

Korea

Official borrowers comprise those countries, except China and India,

which obtained two thirds or more of their external borrowings from 1978

to 1982 from official creditors.

Afghanistan
Bahrain
Bangladesh
Bhutan
Burkina Faso
Burma
Burundi

Cape Verde

Central African

Republic
Chad
Comoros
Djibouti
Dominica

Dominican Republic

E1l Salvador

Equatorial
Guinea

Fiji

Gambia, The

Ghana

Grenada

Guatemala

Guinea

Guinea Bissau

Guyana

Honduras

Jamaica

Jordan

Lao, P.D. Rep.

Liberia

Madagascar

The countries are:

Malawi
Maldives
Mali
Malta
Mauritania
Nepal
Netherlands
Antilles
Nicaragua
Pakistan
Rwanda
Sao Tome and
Principe
Senegal
Seychelles
Sierra Leone

Somalia

St. Lucia
St. Vincent
Sudan
Swaziland

Syrian Arab Republic

Tanzania

Togo

Uganda

Viet Nam
Western Samoa

Yemen Arab Republic
Yemen, P.D.Republic

Zaire
Zambia

China and India, which satisfy the criterion for this grouping, have

been excluded because of the twin circumstances that these two countries,
first, are large enough to significantly affect the group composites and,
second, have experienced developments that are at variance with those of

most other countries in the group.

China and India are, therefore,

implicitly grouped with the indebted developing countries whose external



borrowing in 1978-82 was more or less evenly divided between official and
commercial creditors.

A second financial distinction is based on whether countries have or
have not experienced debt servicing difficulties in the recent past.
Countries having experienced debt servicing difficulties are defined as
those countries which incurred external payments arrears during the
period from 1981 to mid-1984 as reported in the relevant issues of the
Fund's Annual Report on Exchange Arrangements and Exchange Restrictions.
Countries classified as not having experienced debt servicing difficulties
are defined as all other indebted developing countries.

Several other analytical groups are also used in the report. One
of these is the group of low-income countries, which comprises 43
countries whose per capita GDP, as estimated by the World Bank, did not
exceed the equivalent of $410 in 1980, The countries in this group are:

Afghanistan Comoros Lao, P.D.Rep. Sao Tome and
Bangladesh Equatorial Madagascar Principe
Benin Guinea Malawi Sierra Leone
Bhutan Ethiopia Maldives Somalia
Burkina Faso Gambia, The Mali Sri Lanka
Burma Ghana Mauritania Sudan
Burundi Guinea Mozambique Tanzania
Cape Verde Guinea Bissau Nepal Togo
Central African Haiti Niger Uganda
Republic India Pakistan Viet Nam
Chad Kampuchea Rwanda Zaire
China Kenya

References to the small or smaller low—income countries refer to the
above group less China and India.

Reference is also made to subgroups which reflect a combination of
regional and analytical criteria. The most common of these groups are:
1) sub—-Saharan Africa (excluding Nigeria) which comprises all African
countries except Algeria, Morocco, Nigeria, South Africa, and Tunisia;
2) Middle Eastern oil exporters which includes:

Iran, I.R. of Libya Saudi Arabia
Iraq Oman United Arab Emirates
Kuwait Qatar

and 3) the group of non-oil Middle Eastern countries which refers to all
Middle Eastern countries except the eight o0il exporters listed above,
namely:

Bahrain Jordan Syrian Arab Republic
Egypt Lebanon Yemen Arab Republic
Israel Yemen, P.D. Republic




Finally, many of the tables present data on the developing countries
grouped in accordance with the former classification categories. In
this system, the developing countries were divided into two groups—-"oil
exporting countries™ and "non-oil developing countries.™ The countries
covered under the heading oil exporting countries 1/ are:

Algeria Kuwait Qatar

Indonesia Libya Saudi Arabia

Iran, I.R. of Nigeria United Arab Emirates
Iraq Oman Venezuela

Among the "non-oil developing countries,” four analytical subgroups
of countries were distinguished. These subgroupings were based primarily
on the character of the countries' economic activity and on the predomi-
nant composition of their exports. Since the large "non-oil" group in
the basic classification included some countries that had significant
production and/or exports of o0il, one of the analytic subgroups shown
separately comprised countries (outside the main o0il exporting group
mentioned above) whose o0ll exports exceeded their oil imports in most
years of the 1970s.

The countries classified in the subgroup net oil exporters were:

Bahrain Egypt Peru

Bolivia Gabon Syrian Arab Republic
Congo Malaysia Trinidad and Tobago
Ecuador Mexico Tunisia

Within the great majority of developing countries and areas that
were net importers of oil (net oil importers), three subgroups were

distinguished. The first was major exporters of manufactures which
included:

Argentina Israel Singapore
Brazil Korea South Africa
Greece Portugal Yugoslavia
Hong Kong

A second subgroup was low—income countries, the same group as that of the
same name defined above. The third subgroup, other net oil importers,
comprised middle-income countries (according to the World Bank's estimates)
the majority of which exported mainly primary commodities. The countries

1/ The countries included here were those whose oil exports (net of
any imports of crude o0il) both accounted for at least two thirds of total
exports and were at least 100 million barrels a year (roughly equivalent
to 1 per cent of annual world exports). These criteria were applied to
1978-80 averages.
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in this subgroup comprised all non-oil developing countries that were not

included among "net oil exporters,” "major exporters of manufactures," or
"low—-income countries.”

Except where otherwise specifically indicated, the Union of Soviet
Socialist Republics and other nonmember countries of Eastern Europe,
Cuba, and North Korea are excluded from the following tables. Also, it
has not been possible to include in the tables a number of small countries
or territories for which trade and payments data are not available.
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I World Output, 1967-86 13
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QUTPUT: Summary

Table 1, World Output, 1967-86 1/

(Changes, In percent)

Average
1967-76 2/ 1977 1378 1279 1380 1381 1982 1392 13854 1385 1986
World 5.5 4,5 4,u 3.5 2.0 1.6 0.6 2.5 .3 3.4 1.4
Industrial nountries 3.7 4.0 4. 1.5 1.3 1.5 -0, 2.b 4.5 3.2 2.9
United States 2.8 5.5 5.0 2.8 -0.13 2.5 =241 3.7 f.9 3.h 2.9
Jther industrial countries 4.5 3.0 3.5 9 2.2 1.1 3 1.9 3.5 2.9 3.0
af whien,
Tapan 7.4 5.3 g1 5.2 4.8 4.0 3.3 IR 5.4 4,2 4,1
Germany, Fed, Rep. of 2.5 2.8 3.4 4.0 1.9 -0,2 -1, 1.3 2.6 2.5 2.4
Develsping countries 6.2 5.8 5.3 b5 3.4 2.4 1o 1.5 3.7 u.0 4.5
Median growth rate ] g1 6.G u.q 3.7 3.3 .5 L} 2.3 3.0 3.3
By region
Africa 4.8 8.3 1.4 4,2 3.7 0.9 o -0.2 2.t 1.5
As1a 5.2 7.3 9.4 u.8 u.7 5. 5.1 7. 2.4 5.6
Surope 4.0 S.d 5.4 3.8 1.6 2.5 2.2 1.3 2.5 3.4
Middle Ea3t 9.5 6.9 1.9 1.8 -1.8 -0.7 J.3 0.6 2.3 3.5
Western Hemisphaere 6.1 5.2 4,1 6.1 5.3 L) -1.0 ~3.1 2. 4,2
By analytical er{terla

Fuel exporters 9.2 5.7 2.9 3.7 1.0 .2 -0.2 -0.8 2.0 3.0

Other devalopling countries 5.4 5.9 £.3 4.8 4.3 3.0 2.5 2.7 b4 4.4
Markszt borrowars 6.3 5.7 u,7 6.1 u,u 2.2 0.2 -0.6 3.0 3.6 ]
Offic{al borrnwers 3.5 4.9 4,8 2.2 3.0 3.3 1.9 2.5 3.2 2.0 3.9
Other eountries 3/ 5.5 4.5 4,7 2.3 2.9 0.8 1.7 3.5 31 3. 3.5

1/ Real CDP (or GNP) for industrial and developing countries and real netv material product (NMP) for other countries.
Except where otherwise noted, composites for the country groups are averages of percentage changes for individual ocountri=s w=ighted
by the averages U.S, dollar value of their respective GDPs (GNPs or NMPs where appllcable) over the preceding three years. Because of
the uncertainty surrounding the valuation of the composite NMP of the orther countries, they have besn assigned--somewhat arbitrarily--a
we2ighr of 20 percent in the caleculation of the growth of world output. For classification of countries in groups shown hers, se2 the
introduction to this appendix., Estimates de not include China for the period prior to 1978,
27 Compound annual rates of change.
3/ The U.3.S.R. and other countries of Eastern Europe that are not members of the Fund.




- 14 -

QUTPUT: Industrial (1)

Table 2. Industrial Countries: Changes in Real GNP and
Total Domestie Demand, 1967-86 1/

(In percent}

Change from Fourth
Quarter of

Preceding Year

Average Change from Preceding Year Fourth guarter
1967~76 2/ 1977 1978 1379 1980 1981 1982 1983 1984 1985 1986 198N 1985 1986
Real GNP
Canada Le 2.0 3.6 3.2 1.1 3.3 =44 3.3 4,9 .3 2.6 4.0 2.8 2.4
United States 2.8 5.5 5.0 2.8 ~0.3 2.5 -2 A 3.7 6.9 3.6 2.9 5.9 3.3 2.7
Japan 7.4 5.3 5.1 5.2 u.8 4.0 3.3 3.4 5.4 4.3 4.3 5.2 4,0 4.3
France 3/ 4.7 3.1 3.8 3.3 1.1 0.2 1.8 0.9 1.6 1.9 2.0 1.5 2.0 2.1
Germany, Fed. Rep, of 3.5 2.8 3.4 4.0 1.9 -0.2 1.1 1.2 2.6 2.5 2.9 2.9 1.6 3.4
Ttaly 3/ 4.3 1.9 2.7 4,9 3.9 g.2 -0.4 -1,z 3.0 2.3 2.3 4 1.9 2.y
United Kingdom 3¢ 2.2 2.0 4,0 3.2 ~2.6 -1.4 2.4 3.2 2.0 3.0 2.5 1.0 3.9 1.9
Other industrial countries 4,2 1.7 2.0 3.2 2.1 0.6 0.6 1.6 3.2 2.3 2.4 1.9 2.4 2.7
All indusirial countries 3.7 4.0 4.1 3.5 1.3 1.6 -0.2 2.6 4.8 3.2 2.9 4.2 2.0 2.9
Of which,
Seven major countrias
abova 3.6 4.4 4.5 3.6 1.2 1.8 -0.3 2.8 5.1 3.4 3.0 4.5 3 2.9
European countries 2,8 2.5 20 3.5 1.5 =0.2 0.5 1.4 2.4 2.2 2.4 2. 2.3 2.5
Real total domesvic demand
Canada 5.1 0.8 2.3 4.2 -0 3.7 ~6.9 2.7 3.7 2.6 2.5 2.3 2.7 2.
United States 2.7 5.9 5.0 2.0 -1.2 3.1 -1.2 5.0 8.7 3.4 3.0 £.6 3.4 2.7
Japan 7.0 4.2 6.1 6.0 1,2 2.1 ER 1.9 4.1 4,z 1,y ] 3.8 3.3
France 3/ 4.7 1.8 3.8 4 2.2 -0.7 k.0 -0.2 0.8 1.5 1.7 0.8 1.9 1.8
Germany, Fed. Rep. af 3.4 2.9 3.7 5.4 1,4 -2.5 -2.1 2.0 1.9 1.7 ) 0.5 2.z 2.5
lraly 3/ 4.1 0.5 2.0 5.7 7.0 2.2 -0.2 =2.0 3.5 2.8 2.8 6.7 2.2 3.0
Uniced Kingdom 3/ 1.9 1.6 4.5 4.8 -3.6 -1.8 3.2 4.4 2.6 3.1 2.4 1.7 3.5 1.8
Other industrial countries 4.1 1.4 0.9 3.6 2.0 ~1.2 0.4 0.3 2.4 2.2 B 0.7 2.5 2.3
All industrial countries 1.5 3.6 u,0 2.8 9.5 0.8 0.1 2.7 5.2 0 2.8 4.1 3.1 2.7
0f which,
Seven major countries
above 3.5 4.0 4.6 3.8 0.2 1.2 0.1 3.1 5.6 3 2.9 .6 3.2 2.7
European countries 3.7 1.8 2.7 u.s5 1.7 -2.0 0.8 1.0 1.9 2.1 2. 1.5 2.5 2.3

'/ Composites for the country groups are averages of percentage changes for individual countries weighted by the average U.5, dollar value of their
regpecnive GNPs over the precading three yz2ars. For classification of countries in groups shown here, see the introduction to this appendix.

g/ Compound annual rates of change.

34 GDP av market prices.




QUT?UT:  Industrial (2
Table 3. Industrial Countries: Changes in Componants of Real GNP, 1947-86 1/

{1n percant)

Average
1967-76 27 1977 1978 1279 1380 128 1382 1343 1934 1345 155G
Consumar expenditure
Canada S.h 2.4 2.% 2.0 1.0 .7 ~-2.0 a0t 3.4 .0
United Srares 3.5 5.0 4.5 2.7 0.5 2.0 1.4 4.8 5.3 3.2
Japan 6.6 3.8 4.7 .9 1.3 0.3 4,3 3.4 2.9 LN
Franes2 b 3.2 4.7 5.4 1.5 2.0 iU 1] J.d i,
Germany, Fad, Rap. of a1 3.7 3.6 3.1 T.u ~0.h 1.1 3.3 1
Traly 4.3 3 3.0 <3 4.3 0.5 -0.5 2.5
Unitea Kingdom 2.0 : 5.5 4.5 ~0.2 0.1 4.3 1.9
drher industrial countries 4.2 2.3 1.8 2.7 1.2 -0,z 2.8 BN) 0.9 1.8 1.5
All industrial countries 4.0 3.h 1.9 2.5 1.0 1.0 1.4 .0 3.2 2.7 2.5
2f whieh,
Seven major countrias
above 4.0 3.9 1.3 3.6 1.0 1.2 5 B! 1.5 2.9
European countries 4.0 2.6 3.4 3.5 1.4 2.1 0.7 1.2 1.0 1.9
Public consumption
Canada 4.9 3.2 1.7 0.3 Q.4 2.5 0.7 0.3 2.5 0.9 1.4
United States 1.4 1.5 2.0 1.3 2,2 9.9 2.0 -2.3 3.5 5.9 W
Japan St P 5.1 u, 3 2.9 L2 1.5 2.9 2.6 2.9 )
France 3.9 1.5 4.2 1.3 1.6 1.Q 3.3 0.1 -=
Germany, Fed. Rep. of 3.7 0.9 4,0 °.5 2.6 -1.0 -- 1.9 1.0
Italy 3.7 2.3 2.3 1.7 20 2.4 2.8 1.0 1.5 .
Inited Kingdom 2.5 =0.4 2.3 | 1.5 a9 2.3 0.7 0.3 0.3
Other industrial countries 4.4 3 4.7 2.9 2.8 2.3 3.4 7 2.2 2.0 1.9
All industrial countries 2.9 2.9 3.2 2.2 2.3 e .7 1.2 2.5 3.5 E)
Of which,
Seven major countries
above 2.7 1.8 3.0 2.2 2,2 2.0 1,4 1.1 2.5 3.7
European countries .7 1,7 1.3 2.8 2.2 1,9 101 BN 1 L0
Gross fixed investment
Canada 4,4 -0.5 0.1 5.3 3.4 Ay -39 1.2 A
United States 1.9 3.6 a.9 3.8 -7.1 3.0 9.7 17.49 .o
Jlapan .1 u 8 .4 6.3 1.1 3.b 0.7 5.4 3.3
France 4.7 -0.% 1.5 2 2.9 1.4 2.1 -2.2 -1.0 7.3
Germany, Fed. Rep. of 1.4 3.8 4.9 2 3.2 ~u.3 -4.n 3.0 1.3 4.7
Italy 2.9 =0.4 0.1 5.8 9.4 0.6 -8.2 =5.3 3.5 3.5
United Kingdom 2.0 1.1 2.9 2.3 =5.2 -3.5 £.7 4.0 7.8 2.9
Other industrial countries bk 1.2 =07 T4 2.2 -1, =2.4 -2.2 3.4 3.0 3.7
All industrial countries 32 6.5 5.8 i, 1,3 D0 -3.2 30h 9.4 A 3.5
Of which,
Seven major countries
abova 3.0 7.5 7.0 -1.,9 0.9 ~2.3 4,4 10.2 G,
European countries 2.9 1.5 1.7 2.3 -2.6 =14 a.3 2.8 2.9
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Table 3 {concluded). Industrial Countries:

+
OUTPUT: Industrial (2, concl.)

Changes in Components of Real ONP, 1967-86 1/

(In percent)

Average
1967~76 2/ 1977 1978 1979 13980 1981 1982 1983 1984 1985 1936
Final domestic demand
Canada 5.2 1.9 1.9 2.7 1.5 2.9 -3.3 0.9 2.8 2.7 2.5
United States 2.8 5.5 4.8 2.6 ~0.4 2.0 0.3 4.4 6.8 4,2 3.4
Japan 7.2 4.1 6.3 5.9 1.4 2.1 3.2 2.4 3.7 4.2 3.6
France 4.8 2.0 3.9 3.3 1.8 1.3 2.4 0.6 0.1 1.4 1.6
Germany, Fed. Rep. of 3.4 3.2 4,0 .1 2.0 ~1.0 -2.0 1.3 1.1 1.7 2.2
Italy 3.9 1.8 2.3 4.8 4.9 1.0 -0.3 -0.8 2.4 2.3 2.3
United Kingdom 2.1 0.1 4.5 3.5 -0.9 -1.6 2.0 3.9 2.7 2.7 2.4
Other industrial countrlies 4.1 2.2 1.7 2.2 1.8 0.1 0.5 0.t 1.6 1.9 2.1
All industrial countries 3.6 3.7 i 3.4 0.9 1.1 0.6 2.5 4.0 3 2.9
Of which,
Seven major countries
abova 3.5 3.9 b5 3.h 0.8 1.3 0.7 2.9 U,u 2.5 3.
European countries 3.7 2.2 3.1 3.4 1.7 -0.4 0.3 1.1 1.4 1.9 2.
Stockbuilding 3/
Canada 0.1 -1.3 0.4 1.5 -1.6 0.8 -3.7 2.7 1.0 ~0.1 -
United States -0.1 0.4 0.1 -0.7 ~-0.8 1.1 =-1.5 0.4 1.9 ~-0.9 =0.4
Japan ~-0.3 -= ~0.2 0.5 -0.1 -0.1 -- ~0.5 0.4 - 0.2
France -- -0.3 -0.1 0.8 0.3 -2.0 1.6 -1.0 0.6 -- 0.1
Germany, Fed. Rep. of 0.1 -0.3 ~-0.2 1.3 -0.6 -1.5 - 0.7 0.7 - 0.2
Italy g.1 1.4 -0.3 0.8 2.1 -3.2 - -1.2 1.0 0.5 0.5
United Kingdom -0.2 1.7 - 1.2 -2.8 -0.2 1.1 0.5 -= 0.4 -
Other industrial countries ~-= -0.8 -0.8 1.4 0.2 =-1.3 =0.1 0.2 0.7 0.2 -
All industrial countries - - -0.,1 0.4 ~0.4 -0.3 -0.5 0.2 1.1 -0.3 -0.2
Of which,
Seven major countries
above - 0.1 - 0.2 -0. -0.1 ~0.5 0. 1.2 ~0.3 ~0.2
European countries - -0.3 -0.3 1.1 ~0.1 -1.6 0.6 -0.1 0.6 0.2 0.2
Foreign balance 3/
Canada -0.4 1.5 1.3 -1.1 1.3 -0.4 2.8 -0.4 1.1 0.7 0.
United States 0.2 0.4 0.1 0.8 0.8 ~0.4 -1.0 ~-1.1 -1.8 0.2 -0.
Japan 0.5 1.2 -0.9 -1.0 3.5 2.1 0.3 1.6 1.7 0.4 1.2
France - 1.3 - -0.8 -1.1 0.9 -2.1 1.2 0.9 0.4 0.3
Germany, Fed. Rep. of -0.1 - -0.2 -1.3 0.5 2.2 0.9 -0.6 0.8 0.9 0.6
Italy 0,2 1.4 0.8 -0.5 -2.8 2.3 -0.2 0.8 -0.4 -0.5 -0.4
United Kingdom 0.4 1.4 -0.5 -1.6 0.9 0.4 -0.7 -t ~-0.6 0.1 Q.
Other industrial countries 0.1 0.3 1.1 0.4 0.1 1.7 0.2 1.3 0.9 0.2 0.4
All industrlal countries 0.1 0.4 0.2 -0.2 0.8 0.9 -0.3 - -0.2 0.3 0.2
Of which,
Seven major countries
above 0.1 0.4 - ~0.2 C.9 0.7 -0.4 -0.3 ~0.4 0.3 0.2
European countries 0.1 0.7 0.4 -0.9 -0.2 1.8 -0.3 0.4 0.5 0.3 0.3

1/ Composites for country groups are averages of percentage changes in real terms for individual countries weighted by the average

U.S. dollar value of their respective GNPs over the preceding three years. For classification of countries in groups shown here,

see the Introduction to this appendix.
2/ Compound annual rates of change.

3/ Changes expressed as a percentage of GNP in the preceding period.
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OUTPUT: Industrial (3}
' Table 4, Industrial Countrles: Employment and Unemployment, 1967-86 1/
(In percent)
Average
1367-76 1977 1978 1979 1980 1931 1982 1983 1984 1985 1986
Srowth in employment 2/
Tanada 2.7 1.8 3.5 4.1 3.0 2.8 -3.2 0.8 2.4 2.3 LIS
United States 2.0 3.7 4.4 2.3 N.5 1.1 -0.9 1.3 E | 1.8 1.3
Japan 0.9 1.4 1.2 1.3 1.0 0.8 1.0 1.7 0.7 1.9 1.4
France 0.7 0.8 0.4 -0 -0.0 -0.7 0.1 ~0.6 ~0.8 -0.4 0.2
Germany, Fed. Rep. of ~0.2 - n.6 2.5 1.1 -0.2 1.2 -2 ~0.4 0.1 0,4
ftaly 1.6 1.0 0.5 1.1 1.4 0.5 -0.2 0.2 =001 [ 0.5
Uniredg Kingdsm -0.3 0.3 0.9 1.1 -1.8 -3.7 =2.0 0.7 0.6 0,72 G.h
Jther Industrial countries 0.7 0.1 - 0.8 0.2 -0.6 -0.8 -0.9 3.3 0.7 0.7
411 industrial countries t.8 1.8 2.2 1.9 0.6 0.2 -0.4 0.2 1.0 1.3 LN}
0f which,
Seven major countries
above 2.1 2.2 2.6 2.1 0.6 0.4 -0.3 0.6 2.1 1.4 T
European countries 0.3 0.3 0.4 1.1 0.1 =1.0 -0.3 ~0.9 -0.2 a2 [
nemployment rates 3/
Zariada 5.6 3.1 8.3 7.4 7.5 7.5 1.1 1.9 1.3 1,2 (RIS
Inited States 5.4 7.1 6.1 5.9 7.2 7.6 3.7 9.6 7.5 7.0 7.0
Jdapan 1Lh 2.0 2.2 2. 2.0 2.2 2.4 2.7 2.7 2.7 2.4
Frange 3.0 5.0 g4 6.2 6.6 7.7 8.3 3.4 3.5 10,4 Yo, T
Germany, Fed. Rep. of 1.7 2.9 3.8 3.3 3.4 4,9 6.8 8.2 8.1 8.1 9.0
fraly 4/ 6.0 7.2 7.2 7.7 7.6 S.u 9.1 9.8 10.5 10,7 0.7
Inited Kingdom 3.0 5.7 5.7 5.4 6.5 i0.0 11.5 12,2 12.7 12.9 12,8
Dther industrial countries 2.2 a.7 5.5 5.8 6.5 7.9 4.5 10.9 1,4 "L 1,7
All industrial countries 3.5 5.3 5.2 5.1 5.8 6.7 9.2 8.7 B.2 f.1 g
Of which,
Seven major countries
ahova 3.8 5.4 5.1 5.0 5.6 6.5 7.9 8.3 7.6 7 T4
Eurcpean countries 3.0 5.1 5.4 5.6 6.1 7.9 2.2 10.1 10.7 1.0 [

1/ The figures in the table are not comparable among countries since they are based on the differing labor foree definitions and
concepts used by the respective national statistical agencies. For classification of countries in groups shown here, s2e the
introduction vo this appendix.

2/ Composites for the country groups are averages of percentage changes for individual countries weighted by the averagz U.S.
dollar value of their respective CNPs over the preceding three years.

3/ National unemployment rates weighted by labor force In the respective countrles.

47 Figures for 1967 to 1976 have been adjusted by the staff to allow for a discontinuity in Italian labor force statisties.
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QUTPUT: Developing (1)
Table 5. Developing Countries: Growth of Real GDP, 1967-86 172/ .

(In percent)

Average
1967-76 3/ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1946
Developing countries 6.2 5.8 5.3 4.5 3.4 2.u 1.6 1.5 3.7 y,n u.g
Memorandum: Median growth rate 4.9 5.1 6.0 4,9 2.7 3.3 1.5 1.4 2.8 3.0 3.3
By regian
Africa 4.8 4.3 1.4 4,2 3.7 0.9 (A -0.2 2.2 2.9 3.4
Asia 5.2 7.3 9.4 4.8 u.7 5.8 5.1 7. £l 5.8 5.8
Europe 6.0 5. 5.4 3.8 1.6 2.5 2.2 1.3 2.5 3.2 3.4
Middle East 9.5 6.9 1.9 1.8 -1.8 -0.7 D.3 0.6 2.3 2.9 35
Western Hemisphere 6.1 5.2 i 6.1 5.3 1.0 -1.0 -3.1 o0k 3.2 u, 2
By predominant export
Fuel exparters 8.2 5.7 2.9 3.7 1.0 1.2 -0.2 -2.8 2.0 3.0 1.8
Non-fuel exporters 5.4 5.9 6.3 4.8 4.3 3.0 2.5 2.7 4.l u.u u,.8
Primary 2ommodity exporters 5.6 5.1 3.6 L7 LA 1.0 n.2 -0.5 3.1 3.4 u,
Exporters of manufactures 5.5 7.1 9.6 4.6 3.8 5.2 5.1 6.6 n.2 5.6 5.3
Service and remittance
countries 3.7 7.8 6.0 5.7 5.3 3.0 3.1 2.0 3.3 i1 3.7
By financial criteria
Indebted develoaping countries 5.5 6.1 5.9 5.0 uk 3.1 2.0 1.8 3.9 4.2 [T
Of which,
Market borrowers 6.3 5.7 u,7 6.1 oy 2.2 0.2 -0.6 3.1 3.6 hou
Of which,

Major borrowers 7.0 5.0 u.8 6.4 4.7 1.8 0.4 -1.2 3. 4.0 4.9
Official borrowers 3.5 4.9 4.8 2.2 3.0 3.3 1.9 2.5 3.2 3.6 3.6
Countries Wwith recent dabt

servicing problems £.5 5.4 3.7 5.3 3.9 1.1 0.1 -1.9 2.0 3.2 3.9
Countries without debt serv-

icing problems 5.6 6.3 8.2 u.7 4.9 5.1 4.0 5.4 5.7 5.0 5.3

By miscellaneous zriteria
Small low-income countries 3.0 3.8 5.2 2.9 2.9 2.8 2.0 3.2 3.7 3.8 3.8
Sub-Saharan Africa 4/ 3.4 Lo 2.2 2.1 3.2 1.7 0.6 0.8 1.5 2.9 3.5
Middle Eastern oil exporters 10.8 6.2 0.7 0.8 -3.8 -2.0 -0.4 0.2 2.1 2.7 3.4
Nen-2il Middle Eastern
countries 4.9 9.4 6.6 5.6 6.9 5.5 u,n 2.7 3.0 3.6 4
By alternative analytical
categories
0il exporting countries 8.9 6.8 1.5 2.4 1.2 -0.9 -0.3 0.3 1.9 3.0 3.5
Non-2il developing countries 5.5 5.5 £.3 5.1 4.6 3.4 2.2 1.9 4.2 u,z u.7
Net oil exporters 6.0 3.7 6.1 7.6 7.4 £.6 1.0 -2.8 2.9 3.4 ]
Net oil importers 5.4 5.9 6.4 4.7 b.2 2.9 2.4 2.8 Ly b,a L)
Major exporters of
manufactures 6.9 5.7 u,7 n.2 4.3 1.2 0.8 0.3 u,2 u.0 4.8
Low-income countries 3.5 5.4 3.9 3.4 4.8 b5 5.4 7.0 6.2 5.6 5.6
Other net oil importers 5.1 6.8 5.6 3.8 3.3 3.4 1.0 1.4 2.1 3t 3.4
Memorandum:
Output of non-oil sector in oil
exporting countries . 9.4 6.0 4.2 5.3 5.9 4.3 z.1 1.9 2.0 2.5

1/ For classification of countries in groups shown here, see the Introduction to this appendix, China i3 excluded prior to 1378,

2/ Except where otherwise indicated, arithmetic averages of country growth rates weighted by the average U.S, dcllar value of GDPs over
the preceding three years.

3/ Compound annual rates of change.

E/ Excluding Nigeria and South Africa.
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QUTPUT: Developing (2
Table 6. Developing Countrles: Gross Capital Formation, 1977-84 1/

(In percent of GDP)

1977 1978 1979 1980 1981 1982 1983 1984
Developing countries 27.7 27.1 26.7 26.7 26.0 24.8 241 23.0
By region
Africa 30.4 29.2 26.8 28.2 30.1 27.3 24.6 23.0
Asia 26.6 27.9 28.9 28.9 27.7 27.0 27,4 26.8
Europe 37.3 34,2 33.0 32.3 29.9 28.3 27 .4 25.3
Middle East 2h.9 26.1 22.9 21.2 21.2 234 277 25.7
Wastern Hemisphere 25.2 24.9 23.2 23.5 22.9 20.7 17.8 16.6
By pradominant export
Fuel exporters 27.4 28.0 25.0 24,3 24,8 23.9 24,1 22.5
Non-fuel exporters 27.8 27.5 27.4 27.7 26.5 25.1 24,1 23.1
Primary product exporters 28,7 23.4 22.6 23.8 23.5 21.8 19.9 13.3
Exporters of manufactures 30.3 31.7 32.5 21.9 29.9 291 29,2 29.0
Service and remittance
countries 34,7 311 29.3 27.8 24,4 231 20.4 8.7
By financial criteria
Indebted developing countries 28.1 27.9 27.3 27.5 26.7 25.0 23.6 22.5
2f which,
Markat borrowers 28.9 28.5 27 .4 27.6 26.9 24.6 22.2 20,6
0f which,

Majo~ borrowers 26.6 26,4 25.3 25.2 24,2 22.3 20,1 18.7
Official borrowers 20.5 21.0 21.4 22.0 22.0 20.8 19.6 18.0
Countries with recent debt

servicing protlems 27.5 26.6 25.2 25.8 25.2 23.0 20.5 18.4
Countries without debt serv-

icing problems 28.6 29.2 29,3 29.3 28.2 27.0 26.7 2n.2

By miscellaneous criteria
Small low-incoms eountrizs 17.6 19.2 19.8 20.8 20.2 19.5 17.9 18.0
Sub-Saharan Africa 2/ 23.8 23.4 22.4 23.9 25.1 23.8 21.0 20.4
Middl2 Eastern o0il axporters 24.3 25.9 22.0 20.4 20.5 22.7 27.5 26.3
Non-oil Middle Eastern
countries 28.0 27.2 28.1 26.5 25.6 25.3 24.7 22.5
By alternative analytieal
categories
0il exporting countries 28.4 29.2 24.5 23.0 23.4 24.5 25.3 240
Non-oil devaloping countries 27.5 27.3 27.3 27.7 26.7 24,8 23.7 22.6
Memorandum items
Median estimates
Developing countries 25.7 25.6 25.5 25.4 25.5 2u,5 23.4 21.6
By region

Africa 27.0 27.9 25.5 24,2 27.0 25.3 22.9 22.5

Asia 24 .1 25.14 28.7 29.5 28.8 25.4 25.6 23.6

Europe 36.5 38.8 36.1 32.7 27.7 26.0 23.5 23.5

Middle East 28.4 27.2 25.9 3 23.0 24,5 24,1 23.0

Western Hemisphere 23.2 23.6 23.3 24,4 22.0 2°.0 19.0 1713

1/ For classification of countries in groups shown here, see the introduction to this appendix. Except
where otherwise indicated, arithmetic averages of country ratios weighted by the average U.S. dollar value
of GDPs over the preceding three years.

g/ Excluding Nigeria and South Africa.



PRICES: Summary
Table 7. Inflation, 1967-86 1/
(In percent)
Average
1967-76 2/ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Industrial countries 3/ 6.7 7.5 7.6 8.0 9.2 8.7 7.2 4.9 L 3.8 3.8
United States 5.6 5.8 7.4 8.7 9.2 9.6 6.0 3.8 3.8 3.6 4,0
Other industrial countries 3/ 7.6 8.7 7.8 7.5 9.2 8.3 7.8 5.6 4.4 4,0 3.6
Of which,
Japan 7.9 5.7 4.6 2.6 2.8 2.7 1.7 0.7 0.7 1.4 .3
Cermany 5.1 3.7 L2 4.0 4.5 4.2 u,7 3.2 1.9 2.2 2.3
Developing countries 4/ 14.3 24,8 18.8 21.5 27.3 26,1 2u,7 33.0 37.7 34.8 22.h
Median inflation rates 7.6 1.2 9.8 11.5 14,5 13.3 10.7 9.8 10.0 9.3 3.0
By region 4~
Africa 8.5 18.8 16.9 16.7 16.6 21.4 13.4 19.0 17.8 161 12.7
Asia 11.3 7.8 4,0 8.0 13.1 10.6 6.2 h.6 6.9 5.5 &4
Europe 8.8 15,1 19.8 25.9 7.9 24.0 23.8 23.2 28.0 22. 4 19.0
Middle East 8.2 18.0 12.8 1.1 17.4 15.6 12.7 12.7 16.5 17.3 15.1
Western Hemisphere 24,5 49.9 41.9 46.5 54,0 58.6 65.5 100.5 119.8 113.7 59.7
By analytical criteria U/
Fuel exporters 9.4 18.1 12.5 11.8 15.9 16.4 18.0 25.5 20.1 15.3 121
Other developing countries 16.2 28.0 21.4 25.7 32.2 30.6 23.0 36.9 87 u5.0 27.9
Market borrowers 18.7 32.6 28.2 31.8 36.3 38.7 38.5 55.5 65.7 60.3 35.0
Official borrowers 14,3 17.3 13.7 19.5 22.3 28.4 17.2 21.9 15.8 13.8 13,8

1/ As measured by changes in GNP deflators for industrial countries and changes in consumer prices for developing countries. TFor
classification of countrles in groups shown here, see the introduction to this appendix.

2/ Compound annual rates of change.

3/ Averages of percentage changes in GNP deflators for individual countries weighted by the average U.S.dollar value of tneir
respective GNPs over the preceding three years.

3/ Except where otherwise noted, percentage changes of geometric averages of indices of consumer prices for Individual countries
weighted by the average U.S. dollar value of their respective GDPs over the preceding three years. Estimates exclude China prior to
1978,




PRICES:

Industrial (1)

Table Industrial Countries: Changes in GNP Deflators and Consumer Prices, 19£7-86 a1
fIn percent)
Change from Fourth
Quarrer of
Pracedlng Year
Average Change from preceding year Fourth quarter
1967-76 2/ 1977 1978 1979 1280 1981 1982 1983 1684 1985 158F 1984 1985  198F
GNT deflator
Canada 5.9 7.4 6.7 10.3 1.4 10,6 0.4 3.1 3.4 3 L4
United States c.6 5.8 7.h 8.7 9.2 9.6 A.0 3.8 b0 3. 9
Japan "9 5.7 u.é 2.b 2.3 2.7 1.7 2.7 1.4 1.2 . T,
7.3 3.4 10.4 12,2 121 12.5 7.3 5. o) 4.9
Rep. ot 4.z 4.0 4. 4.7 1.4 2. 2. J.od
w3 13.9 16.9 20.7 17.9 16,7 8.5 7. b7
nited Kinedom 2/ 7.3 1 14,4 16,9 7.1 4.5 5.0 <. 6.2
Other {ndustrial countries 9.0 9.7 9.6 7.7 9.2 9.4 g.8 7.1 a7 G 5.6 St Ll
411 induserial countriss w7 I 7.0 A0 3.2 1.7 7.2 4.9 4,1 3.4 3.3 1.3 T T
Of wiich,
Jevaen major countei2s
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PRICES: Industrial (2)
Table 9. Industrial Countries: Changes in Hourly Earnings, Productivity, and
Unit Labor Ccsts in Manufacturing, 1967-86 1/
(In percent}
Average Change from Preceding Year
1967-76 2/ 1977 1978 1979 1980 1981 1982 1983 1384 1985 1586
Hourly earnings 3/
Canada 3.5 10.9 7.2 3.8 1 12.0 1.8 7.2 6.1 5.4 4.5
United States 7.5 8.3 8.3 9.8 1.7 9.k 8.8 3.4 3. 4.4 4.9
Japan 17.6 8.6 5.3 5.9 7.1 5.7 5.6 2.4 3.6 5.1 3.9
France 13.6 131 13.6 14,5 14.8 15.9 16.2 11 7.4 6.0 5.5
Germany, Fed. Rep. of 10.6 8.6 6.8 6.9 8.7 6.9 5.8 3.8 4.0 5.1 5.3
Italy 16,4 18.8 14,6 19.6 17.7 23.6 19.6 17.6 10.3 10.0 1.0
United Kingdom 13.9 9.1 14.8 16.0 21.8 15.1 9.2 7.9 7.5 R.O 7.4
Other industrial countries 13.1 th5 12,1 1.6 11.3 11.2 9.6 7.9 7.5 6.3 £.1
All industrial countries 1.8 10,4 9.4 10.3 1.7 10.5 9.4 5.8 5.1 5.4 5.3
Of whicn,
Saven major countries
above .4 9.6 .9 10.0 1.7 10.4 9.4 5.5 4.7 5.3 5.2
European countries R 12.3 1.7 .5 2 12.9 10.8 8.8 7.0 5.7 6.5
Qutput per manhour 3/
Canada ANA 3.5 3.5 2.6 -0.4 0.3 0.1 7.4 11,1 4,0 2.8
United States 2.6 2.6 0.9 0.7 0.3 3.4 2.2 4.4 3.9 1.9 n.8
Japan 8.4 4.7 11.3 6.7 3.5 0.3 -- 2.9 9.3 5.6 4.2
France 6.2 5.4 5.8 5.0 2.2 2.3 4.7 5.1 5.4 3.9 3.7
Germany, Fed. Rep. of 5.2 4.6 2.9 4.9 1.0 1.9 1.6 5.0 4.4 4.9 5.4
Ttaly 5.0 1.1 31 9.0 4.7 4.7 2.6 1.7 4.1 2.8 2.7
United Kingdom u,0 0.5 1.3 1.3 0.2 5.0 3.6 5.7 2.9 3.3 2.
Other industrial countries 6.2 3.2 3.6 5.6 2.8 3.6 2.5 5.4 5.4 3.2 2.7
All industrial countries 4.3 3.3 3.4 3.6 1.5 2.7 2.1 4,5 5.3 3.2 2.2
Of which,
Seven major countries
abova 4.0 3.3 3.4 3.2 1.3 2.5 2.0 4.3 5.3 3.2 2.3
European countries 5.6 3.5 3.9 5.2 2.3 3.3 3.0 5.0 4.8 3.9 3.5
Unit labor costs 3/
Canada 4.8 7.1 3.6 6.0 10.6 11.6 m.7 =0.1 -4, 8 1.2 1.7
United Statves 4.8 5.6 7.4 9.0 LRI 6.1 6.5 -0.9 -0.u 2.4 4.0
Japan 8.5 3.6 -5.3 -0.7 3.5 5.5 5.6 0.4 -5.2 ~0.5 -0.3
France 7.0 7.2 7.5 9.0 12.4 13.4 11.0 5.7 1.9 2.0 1.8
Germany, Fed. Rep. of 5.1 3.8 3.8 1.8 7.6 4.9 4.1 ~1.1 ~0.3 0.1 -0.
Italy 10.9 17.5 tma 9.6 12.4 18.0 16.5 15,7 5.9 7.0 7.
United Kingdom 9.5 8.6 13.3 14,5 21.5 9.7 5.k 2.0 ] 4.5 5.1
Other industrial countries 6.6 1.0 8.3 5.7 8.3 7.3 6.9 2.3 2.1 3.0 3.3
All industrial countries 6.3 6.9 5.9 6.5 10.0 7.7 T 1.3 ~0.1 2.1 2.9
0of which,
Seven major countries
above 6.2 6.1 5.5 6.7 10.4 7.7 7.2 1.1 -0.5 2.0 2.8
European countries 7.5 8.6 7.5 7.0 10.6 9.3 7.6 3.6 2.2 2.9 2.9

1/ Composites for the country groups are averages of percentage changes for individual countries weighted by the average 1J.S.
dollar value of their respective GNPs over the preceding three years.

introduction tc¢ this appendix.

2/ Compound annual rates of change.

z/ In manufacturing.

For classification of countries in groups shown here, see the



PRICES: Developing (1)
Table 10, Developing Countries: Changes in Consumer Prices--Weighted Averages, 1957-86 1/2/

(In percent)

Average
1967-76 3/ 1977 1978 1374 1980 1981 1982 1983 1984 1385 1986
Daveloping ccuntries 14.7 24 .8 18.8 21.5 27.3 261 an7 33.0 37.7 4.3 22
By region
Africa 8.5 18.f 16,4 16.6 2.4 13.4 6.1 12.7
Asia 11.3 7.8 4.0 2.0 13.1 10.6 f.2 5.5 5.4
Europe 8.8 151 19,38 25.9 7.9 a0 23.% 22,8 13.0
Midile East 8.3 18.0 12.8 110 17.4 15,6 12.7 17.3 15,
Western Hemisphere 24,5 49.9 ] us 5 54,0 ERLK 58.5 137 89.7
2y predominant export
Fuel exporters 9.4 13,00 12.5 1.8 15.9 1ELy ) 25.5 2001 8.3 12,
Non-fusl exporters 16.2 28.0 21.4 28,7 32.2 30,6 8.0 36.9 47 ug .0
Primary product exporters 21.4 ur,7 38.5 Uy, 4 52.1 50.n 43,0 63,5 92,3 85.3
Exporters of manufactures 10.2 ’.7 5.3 8.4 15.1 12.7 10,5 11,0 128 9
Service and remittance
countries 8.3 14,2 12.3 15.3 13.3 16.0 14,8 15,2 15.5 14.3 12,8
By financial criteria
Indebted developing countries 15.1 25.9 19.9 23,6 29.6 26,4 27.5 37.6 Uy 3.7 5.0
2f which,
Market bhorrowers 18.7 2.6 8.2 31.8 36.3 35.7 38,8 55,5 05,7 60,3 5.0
0Of which,

Major borrowers 22,4 ue Y L 3.8 1.3 54.3 59,7 83.6 105.0 87.4 u7
Official borrowers 3 17.3 13.7 149.6 22,3 25,4 17.2 1.9 15.8 13.8 13.4
Countries with recent debt

servicing problems 19.7 37.3 7. 45,7 4o, 4 43,2 T3.92 89.0 31,32 4t
Countries without debt serv-

icing problems 9.2 1t.n 7.2 10.9 15.3 12,7 9.7 9.9 10,7 10,6 9.0

By miscellaneous criteria
Small low-income countries 14.9 13,0 15,2 21,4 2u.3 3.2 20, 27.0 17.4 14,1 a7
Supb-3aharan Africa 4/ 9.7 28.0 22.2 26,7 26.1 30.9 19,47 .2 18.3 18.A 4.0
Middle Eastern oil exporters 7.9 17.4 10.8 7.6 12,1 11.9 ) 7.3 7.0 2.0 B9
Non-oil Middle Eastern
countriss 2.7 20.0 20.9 25.9 42,2 4.8 3h.6 38.4 65,4 0.1 Lo.u
By alternative analytical
categories
Gil exporting countries q.4 15,5 11.5 10.6 13,5 13.7 8.5 9.3 10.8 .7 9.5
Non-oil developing countries 15.4 27.7 20.8 24,8 31,4 39.0 3000 Ut.h 47,4 43.3 27
Net oil exporters 8.4 22.8 17.7 7.7 2u.2 2u. 4 43.9 71.2 52.9 58.3 .8
Net oil importers 16.7 2R.6 21.3 25.19 32.5 30.9 27.% 36.4 s 4 41.3 25.3
Major =xporters of
manufactures 21.5 4301 un.0 us.2 53.1 53.3 56.0 78.0 108.2 4.1 82.0
Low-income countries 10.8 13.2 4.7 7.7 12.6 12.3 7.7 104 7.4 £.6 £.9
Other net oil importers 15.0 17.8 17.3 22.8 30.7 16.4 15.4 14,2 18.n 15.2 11.2

For classification of countries in groups shown here, see the introduction to this appendix.

Geometric averages of country indices weighted by the average !1.S. dollar value of GDPs over the preceding three years.
Compound annual rates of change. Eatimates exclude China prior to 1978,

Excluding Nigeria and South Africa.

l=lwlro| =
e N
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PRICES: Developing (2)

Table 1. Developing Countrles: Changes in Consumer Prices—-Median Estimates, 1967-86 1/

(In percent)

Average
1967-76 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Developing countries 7.6 1.2 9.8 11.5 14,5 13.3 10.7 9.8 10.0 9.3 8.0
By region
et St = Rerivibely
Africa 7.4 12.0 10.3 1.6 13.5 13.7 12.7 12.0 1.7 t1.0 9.2
Asia T4 6.2 5.9 7.5 13.0 12.5 7.6 8.1 8.1 6.6 6.0
Europe T.1 1.1 9.9 14,3 16,2 15.7 19.0 13.9 13.5 12.3 12.2
Middle East 6.7 13.2 10.7 10.3 1.0 8.8 8.2 5.1 5.6 6.0 6.6
Western Hemisphere 8.8 11.5 10.2 14,9 18.1 14,6 9.4 8.9 11.9 13.0 9.0
By predominant export
Fuel exportars 6.4 12.0 10.5 10.0 11.8 13.3 9.7 7.7 8.0 7.6 6.1
Non-fuel exporters 7.7 10.9 9.4 12.1% 15.1 13.3 10.9 9.9 10.0 10.0 8.0
Primary product exporters 7.7 1.3 10.1 12.2 16.8 14.2 12.3 1.8 13.0 13.0 10.0
Exporters of manufactures T.4 5.0 4.8 8.9 15.1 1401 7.9 7.3 8.5 4.0 6.7
Service and remittance
countries 7.9 10.7 8.2 12.9 14,3 11.8 6.9 5.8 5.6 5.6 6.0
By financial criteria
Indebted daveloping countries 7.7 1.2 9.6 12.0 14,9 13.6 1.2 10.2 10.2 9.9 8.0
Of which,
Market borrowers 8.8 11.8 10.4 14.9 17.4 14,8 9.9 11.8 11.9 13.0 10.
0f which,

Major borrowers 13.5 W1 14, .8 WU .3 10.2 .8 46.0 22.0 13.0
Official borrowers 7.9 1 9.1 . 15,3 .7 1.5 .5 1A 9.0 8.0
Countries with recent debt

servicing problems 8.2 12.0 10.2 12.8 19.2 16.6 13.3 14,5 15.4 14,0 10.0
Countrles without debt serv-
icing problems 7.5 10.1 8.9 11.0 13.4 12.1 10.0 7.6 8.0 8.0 7.0
By miscellaneous criteria
Small low-income countries 8.0 10.5 9.7 12.2 14,4 13.5 12.6 1.7 12.2 11.0 9.6
Sub-Saharan Africa 2/ 7.6 11.9 10.5 12.4 13.8 13.6 12.9 12.5 12.5 11.0 9.6
Middle Eastern oil exporters 5.7 10.6 10.6 9.6 i0.5 8.3 6.6 2.3 .0 3.5 5.5
Non-o0il Middle Eastern
countries 8.8 16.1 10.7 14.1 15.2 10.3 10.8 6.7 11.0 9.8 10.0
By alternative analyvical
categories
0il exporting countries 5.7 1.2 10.6 10.6 1.2 10.6 7.6 5.6 5.5 5.5 6.0
Non-o0il developing countries 7.8 11.2 9.6 12.0 14.9 13.4 1.5 10.2 10.0 9.9 8.0
Net oil exporters 7.7 12.4 10.5 g.0 15,1 4.6 16.2 17.4 13.0 11.3 7.7
Nev oil importers 7.7 10.9 9.3 12 14,9 13.3 10.7 9.8 10.0 9.9 8.0
Major exporters of
manufactures 1.8 . 4.y 19.0 24,9 21.3 21.0 20.5 18.6 17.5 17.5
Low-income countries 7.8 .2 9.4 1.7 13.6 13.2 12.5 1.7 1.6 10.0 9.1
Other net oil importers 7.6 2 8.4 1.6 14.5 12.5 7.8 6.8 .0 8.0 7.0

1/ For classificatlon of countries in groups shown here, see the introduction to this appendix.
2/ Excluding Nigeria and South Africa.
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POLICIES: Summary
.' Table 12 Summary Financial Indicators, 1977-85
(In_percent)
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
I. Major industrial countries
A. Fiscal balances of central
governments 1/
Seven major countrias -3.2 ~3.4 -3.0 -3.5 -3.8 4.7 -5.7 5.1 -5.2 -4.9
Of which,
United States -2.7 -2.0 -1.2 2.4 -2.5 ~-4.3 -5.8 -5.0 -5.7 -5.3
Japan -5.1 ~5.3 -6.2 -6.3 -6.0 -6.0 -5.8 -5.6 -5.1 -4.8
Sermany, Fed. Rep. of -2.2 ~-2.1 -1.8 -1.7 -2.2 -1.9 -2.0 -1.6 -1.2 -1.0
B. Fiscal impulses of central
governments 3/
Sevan major countries -0.1 0.6 -0.2 -0.1 -0.2 -0.1 0.9 0.1 0.2 -0.4
Of which
United States 0.2 - -0.8 0.4 0.t 0.4 1.7 0.5 0.3 -0.3
Japan 0.2 0.2 1.0 0.2 -0.3 -0.2 -0.5 0.2 -0.5 -0.6
Germany, Fed. Rep. of -0.5 0.1 0.1 ~0.4 -0.8 ~-1.8 -0.3 ~-0.2 -0.3 -
C. Growth of monetary aggregates 3/
Narrow money
Seven major countries 8.8 111 9.8 5.7 6.6 7.3 10.2 6.8 5.4 5.4
. 0f which,
United States 7.6 8.2 7.7 6.3 7.1 6.6 1.1 6.5 U,y 5.2
Japan 7.0 10.1 10.7 2.6 3.3 5.8 3.6 2.8 2.5 2.5
Germany, Fed. Rep. of 8.3 . 7.5 2.4 1.1 3.6 10.3 2.8 4,1 4,8
Broad money
Seven major countries 12.2 11.0 10.7 9.5 9.9 9.6 10.5 7.5 7.2 6.8
Of which,
United States 12.7 .5 .3 8.1 9.5 9.5 12.6 7.6 7.4 6.9
Japan 11.4 1.7 11.9 9.2 8.9 9.2 7.4 7.8 7.6 7.5
Germany, Fed. Rep. of 9.4 0.6 9.0 5.3 6.4 6.5 6.6 3.7 4.8 4.8
D. Interest rates 4/
Three-month Eurodollars 6.4 8.8 12.1 14,2 16.8 13.2 9.6 10.8 9.5 9.0
II. Developing countries
A, Fiscal balances of central
governments 1/
Weighted average -2.7 -3.3 ~2.4 =-1.3 -3.3 -4.9 -5.4 -4.5 -3.5
Median =-3.7 -3.9 -3.6 -4.5 -6.1 -6.5 -6.7 5.2 -4.5
B. Growth of monetary aggregates 5/
Weighted averages 36.2 28.8 36.7 35.3 36.4 34.8 39.1 43,2 35.7
Median 19.3 19.5 17.7 20.5 19.1 18.9 17.0 15.5 13.7

1/ In percent of GNP/GDP.

2/ For definition of fiscal impulses, see "World Economic Outlook:

Industrial Countries"

(SM/85/70).

See also foornotes to Table 15.

Supplementary Note 1-~Fiscal Policy in the

correction” from the estimates for some of the high inflation developing countries.
3/ For definitieons of monetary aggregates, see footnotes 1 and 3 to Table 13,
4/ London Intverbank Offer Rate on three-month U.S. dollar deposits.

E/ Money and quasi-money.

For method of calculation, see Table 17.

It should be noted that estimates for the industrial
eveloping countries are not necessarily comparable, in part because of the exclusion of the so-called "monetary
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POLICIES: Industrial (1)

Table 13. Major Industrial Countrles: Changes in Monetary Aggregates, 1977-8%

(Changes from preceding year, in percent)

Changes from
Fourth Quarter of
Praceding Year
Fourth Quarter

1977 1978 1979 1980 1981 1982 1983 198y 1983 198u 19851/
Narrow money (M1) 2/
Canada 8.9 11.0 7.5 9.2 6.2 5.5 5.5 13.4 6.8 18.5 11.0
United States 7.6 8. 7.7 6.3 7.0 6.6 1. 6.5 10.0 5.3 5.0
Japan 7.0 10.1 10.7 2.6 3.3 5.8 3.6 2.8 1. 4,3 2.5
France 7.9 1.3 13.8 6.8 12.2 13.9 9.9 7.0 1.7 4.0 5.0
Germany, Fed. Rep. of 8.3 13.2 7.5 2.4 1.1 3.6 10.3 2.8 8.2 2.7 4.8
Traly 20.3 23.6 22.3 15.9 1.2 11.6 15.3 11,7 12,0 12.0 10.0
United Kingdom 14.3 19.8 11.3 5.0 10.3 10.0 12.6 15.2 11.2 16.9 15.0
Seven major countries above 3/ 8.8 1. 9.8 5.7 6.6 7.3 16.2 h.8 9.1 5.6 5.8
Four major European countries 3/ 1.3 15.6 12.3 6.2 T.17 9.2 11.6 8.4 10.7 8.0 8.2
Broad money 4/
Canada 14,3 11 15.7 19.0 15.1 9.4 5.8 4.1 4,4 5.5 6.0
United States 12.7 .5 8.3 8.1 9.5 9.5 12.6 7.6 121 8.2 1.2
Japan 1.4 1.7 1.9 9.2 8.9 9.2 7.4 7.8 7.2 7.9 1.5
France 12.3 13.2 13.0 10.8 1.4 11.5 9.1 5.0 11.2 H.5 6.0
Germany, Fed. Rep. of 9,4 10.6 9.0 5.3 6.4 6.5 6.6 3.7 5.7 4.1 4,8
Italy 20.5 22.3 20.9 14.3 10.8 1241 i6.1 1.9 13.3 12.5 10.0
Unlived Kingdom 8.0 15.3 13.3 16.7 15.9 .0 10.8 9.0 10.5 9.7 9.0
Seven major countries ahove 3/ 12.2 11.0 10.7 9.5 9.9 9.6 10.5 7.5 10.1 7.8 7
Four major European countries 3/ 11.7 141 12.8 10.4 10,4 9.8 9.9 7.5 9.6 7.5 7.0

l/ Staff assumptions except for the United Kingdom and the United States, and, for broad money only, France. In these
instances, the estimates represent the mid-points of the announced target ranges of the monetary authorities.

2/ M1 is generally currency in circulation plus private demand deposits. 1In addition, Canada includes daily interest checkable
deposits andnon-personal notice deposits, and excludes private sector float; the United States lncludes travelers' checks of
nonbank issues and other checkable deposits, and excludes private sector float and demand deposits of banks; the Federal Republin
of Germany lIncludes demand deposits at fixed interest rates; and Japan includes government demand deposits and excludes float.

3/ These composites are averages of individual country data, weighted for each year In proportion to the U.S. dollar values of
the respective GNPs in the preceding three years.

47 M1 plus quasl-money~-generally "M2," except for the United Kingdom, Japan, and the Federal Republic of Germany, for which
the dara are based on sterling M3, M2 + CD, and M3, respectively. Quasi-money is essentially private term deposits and other notice
deposits. The United States also includes money market mutual fund balances, money market deposit accounts, overnight repurchase
agreements, and overnight Eurodonllars issued to U.S8. residents by foreign branches of U.S. banks. France alsc includes government
savings bonds. Sterling M3 is M1 plus private sterling time deposits and public sector sterling deposits. For Japan, M2 + CD is
currency in circulation plus toval private and public sector deposits and installments of Sogo Banks. Federal Republic of Germany
M3 is M1 plus private time deposits with maturlities of less than four years plus savings deposits at statutory notice.
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POLICIES: Industrial (2)
Table 14, Major Industrial Countries: Interest Rates, 1977-85

(Percent per annum}

January
1977 1978 1979 1980 1981 1982 1983 1984 1985
Short-term interest rates 1/
Canada 7.5 8.8 12.1 13.2 18.3 14,2 9.5 11.0 10.1
United States 5.3 7.2 10.1 1.4 14,0 10.6 8.6 9.5 8.6
Japan 6.3 5.1 9 10.7 7.4 6.8 6.5 6.3 6.3
France 9.2 8.2 9.5 12.2 15.3 14,7 12.6 11.9 10.5
Germany, Fed. Rep. of 4oy 3.7 6.7 9.5 12.1 8.9 5.8 6.0 5.9
Italy 19.8 1. 13.5 15.9 19.6 19.4 17.8 15,4 13.0
United Kingdom g/ 6.4 10.8 13.7 16.3 14.3 12.0 9.6 9.7 t12.6
Seven major countries above 3/ 6.7 7.0 9.4 1.8 13.2 10.9 8.9 9.2 8.7
Four major European countries 3/ 8.6 7.5 9.8 12.6 14,6 12.9 10.5 10.1 9.9
Long-term interest rates E/

Canada 8.7 9.3 10.2 12.5 15.2 14.3 1.8 12.7 1.7
United States 7.4 8.4 9.4 1.5 13.9 13.0 1ma 12.4 11.3
Japan 7.3 6.1 7.7 9.2 8.7 8.1 7.4 7.1 6.6
France 9.6 9.0 9.5 13.0 15.7 15.6 13.6 12.4 11.0
Germany, Fed. Rep. of 6.2 5.7 7.4 8.5 10.4 9.0 7.9 7.8 7.1
Italy . 14.7 13.1 13.0 15.3 19.4 20.2 18.3 15.7 13.5
United Kingdom 12.7 12.5 13.0 13.8 4.7 12.9 10.7 10.7 1.0
Seven major countries above 3/ 8.3 8.3 9.3 1.2 13.1 12.4 10.8 11.1 10.2
Four major European countries 3/ 9.8 9.1 9.9 1.8 14,2 13.5 11,8 11.1 10.2

1/ 1Interest rate on following instruments: Canada, 90-day Government of Canada Treasury bill; United States, 60- to
89-day bank certificate of deposit in secondary market; Japan, three-month Gensakl (bond trading with repurchase agree-
ment); France, Germany, and the United Kingdom, three-month interbank deposits; Italy, 90-day Government of Italy Treasury
bill.

2/ January 1985 estimate is rate prevailing during last working day of the month.

3/ These composites are weighted averages, with the weights for each year proportionate to the U.S. dollar value
of the respective countries' GNPs in the preceding three years.

4/ Average yield to maturity of Central Government bonds with terms of ten years or more for Canada, 20 years for the
United States and the United Kingdom, and seven years for Japan. Average yleld to maturity of National Equipment Bonds of
1965,1966, and 1967 for France, Public Authorities bonds with terms of three years or more for the Federal Republic of
Germany, and multi-year Treasury bonds for Italy.



- 28 -

POLICIES: Industrial (3)

Table 15, Major Industrial Countries: Central Government Fiscal Balances and Impulses, 1977-86 1/

(In percent of GNP)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Fiscal balance (+ surplus,
- deficit)
Canada 2/ -3.5 -h.6 -3.5 ~3.5 -2.2 -5.3 -6.2 ~6.4 -5.5 ~H,4
United States ~2.7 ~2.0 -1.2 -2.4 ~-2.5 -4.3 -5.8 -5.0 ~5.7 -5.3
Japan 3/ =5.1 -5.3 -6.2 -6.3 -6.0 ~6.0 -5.8 -5.6 -5.1 -4.8
France U4/ -1.0 -1.6 -1.5 -1 -2.6 -2.8 -3.3 -3.4 -3.4 -3.4
Germany, Fed. Rep. of -2.2 =-2.1 -1.8 -1.7 -2.2 ~-1.9 -2.0 -1.6 -1.2 -1.0
Italy é/ ~9.0 -13.1 -10.8 -10.8 -12.,8 -15.1 ~16.5 -15.7 =14 -13.3
United Kingdom -3.0 ~5.0 -5.3 -4,7 -4, -2.8 ~4.8 -3.3 =-3.2 =2.7
Seven major countries above -3.2 -3.4 -3.0 -3.5 -3.8 ~u.7 -5.7 ~5.1 -5.2 -4.9
Seven major countries except
the United States -3.7 ~4.h -4.5 -hy -4.7 -5.0 -5.6 5.2 -4.8 -4.5
Fiscal impulse (+ expansionary,
- contractionary)
Canada 2/ 1.5 1.2 -0.5 ~0.1 -1.1 0.8. 0.7 0.8 -0.8 -1.0
United States 0.2 - -0.8 0.4 0.1 0.4 1.7 0.5 0.8 ~0.3
Japan 3/ 0.2 0.2 1.0 0.2 -0. -0.2 ~0.5 0.2 -0.5 -0.6
France u/ -0.3 0.9 0.1 ~0.7 1.0 -— 0.1 ~0.2 -0.1 -0.1
Germany, Fed. Rep. of -0.5 0.1 0.1 ~0.4 -0.8 -1.8 -0.3 -0.2 ~0.3 -
Italy 2/ -0.8 3.8 -1.7 0.1 0.6 0.6 ~0.5 -0.7 -1.8 -1.2
United Kingdom -2.0 2.8 0.9 -2.6 -2.4 -1.4 2.2 -1.6 0.3 -0.2
Seven major countries above =0.1 0.6 -0.2 =0.1 -0.2 -0.1 0.9 0.1 0.2 ~0.4
Seven major countries except
the United States ~0.3 1.1 0.3 -0.4 -0.4 -0.5 0.2 -0.2 -0.4 ~0.5

1/ Composites for the country groups are weighted averages of the individual national ratios for each year, with welights
proportionate to the U.S. dollar value of the respective GNPs in the previous three years.

2/ Data for Canada are on a national income accounts basis.

i/ Data for Japan cover the consolidated operations of the general account, certain special accounts, soclal security
transactions, and disbursements of the fiscal investment and loan program (FILP) except those to financial institutions.
Japanese data other than FILP transactions are based on national income accounts.

4/ Data for France are on an administrative basis and do not include social security transactions.

2/ Data for Italy refer to the state sector and cover the transactions of the statve budget as well as those of several
autonomous entities operating at the state level. They also include the deficit, but not the gross transactions, of sccial
security institutions, and part of that of local authorities.
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POLICIES: Industrial (4)

. Table 16. Major Industrial Countries: General Government Fiscal Balances
and Impulses, 1977-86 1/

(In percent of GNP)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
“iscal balance (+ surplus,
- deficit)
Canada 2.4 -3.1 -1.8 -2.7 1.6 -5.0 -6.2 -5.8 =5.0 -4
United Stares ~-0.9 — 0.6 -1.2 -0.9 -3.8 -4 -3.4 -4, Y -4
Japan -3.8 -5.% ~4.8 ~4.5 -3.6 -3.4 -3.3 2.4 -1.7 -1.0
Franoe -0.8 ~-1.9 -0.7 0.2 -1.8 -2.6 -3.3 -3.3 -3.3 =3.3
Germany, Fed. Rep. of -2.4 -2.5 -2.8 ~3.1 -3.9 ~3.4 -2.7 ~2.3 -1.7 -1.3
Iraly -8.1 T -9.5 ~8.0 -11.9 -12.7 -11.8 -13.5 -12.2 -11.5
Unitad Kingdom 2/ -3.2 ~4,2 ~3.3 -3.7 ~3.1 ~2.4 -3.5 -3.u -2.8 2.4
Saven major countries above =21 -2.2 ~1.17 -2.5 -2.7 -L.0 4.2 -3.8 -3.9 —1.5
Haven major countries except
the Unitad States -3.2 -4,2 -3.6 -3.5 -4.0 -4,2 ~-4.3 4,1 -3.95 -2.9
Fiscal impulss (+ =xpansionary,
- s~ontractionary)
Canada 0.4 1.1 -0.6 0.5 -0.8 -0.4 1.2 0.6 ~0.4 -0.8
United Suates -0.2 -0.1 0.5 0.6 -0.3 1.0 0.7 0.9 1.3 -0.2
Japan 0.3 1.7 -0.6 -0.2 -0.9 -0.4 0.4 -0, 4 -0.8 1.0
France — 1.4 ~1.0 -1.7 0.5 [ ~-0.1 -0.9 ~-0.4 -0.2
Germany, Fed., Rep. of -1.0 0.4 0.9 - -1.1 ~2.h ~1.2 ~0.3 -0.5 -0.1
‘ lraly 2.2 1.2 0.4 -1.3 2.1 -1.0 -1 1.6 -1.6 -1.0
United Kingdom 2/ -1.3 1.9 0.2 ~1.8 -2.6 -0.8 L] -0.1 -0.1 -0.2
Jeven major ecountries above -0.3 n.6 -0.3 ~0.1 0.5 -0.1 0.1 0.4 D.3 -0.4
heven major countries except
the United States -0.5 1.3 -0.2 -0.7 -0.6 -0.9 -0.4 ~0.1 -0.6 -0.6

1/ Data are on a national income accounts basis, except for the United Kingdom. Composites for the country groups are
weighted averages of the individual national ratios for each year, with welghts proportionate to the U.S. dollar value of the
rascective GNPs in the previous three years.

2/ Data are on a cash basis and exclude net lending.
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POLICIES: Developing (1)

Table 17. Developing Countries: Changes in Broad Money Aggregates, 1977-84 1/ 2/

(In_percent)

1977 1978 1979 1980 1981 1982 1983 1984
Developing countries 36.2 28.8 36.7 35.3 36.4 34.8 39.1 43.2
By region
Africa 23.2 15.0 14.9 25.8 20.6 16.5 17.4 14,5
Asia 17.0 15.5 34.8 27 .4 20.6 18.8 19.3 16.7
Europe 22.2 24.5 29.8 35.6 37.7 30.1 19.9 28.6
Middle East 34 30.6 23.6 30.3 32.3 26.3 19.8 23.7
Western Hemisphere 76.4 53.3 61.8 53.14 69.2 74,2 102.2 122.2
By predominant export
Fuel exporters 43.7 23.6 20.9 31.1 29.0 28.4 23.3 22.4
Non-fuel exporters 33.4 30.9 43.7 37.1 39.8 38.0 47.6 54,6
Primary product exporters 50.5 46.2 53.9 u8.9 59.0 56.4 79.6 96.2
Exporters of manufactures 17.7 16.1 36.0 28.3 23.0 21.4 21.9 23.3
Service and remittance
countries 22.5 23.2 26.8 19.1 27.3 27.0 21,1 18.0
By financial criteria
Indebted developing countries 36.9 28.8 39.3 36.4 37.6 37.1 43.9 48.6
Of which,
Market. borrowers 51.6 37.5 421 42,6 45.8 u7.5 59.4 66.9
0f which,

Major borrowers 4.5 50.0 58.2 51.2 66.0 7.3 ait, g 106.4
Official borrowers 21.7 23.9 15.7 211 26.0 23.4 24,3 18.1
Countries with recent debt

servicing problems 57.3 39.9 45,4 45,5 55.0 55.4 72.0 84,7
Countrles without debt serv-

icing problems 18.8 18.1 33.5 27.8 22.3 21.0 20.8 2.2

By miscellaneous criteria
Small low-income countries 2.5 26.4 16.7 23.4 30.1 24,3 26.4 16.6
Sub-Saharan Africa 3/ 28 .1 22.6 17.8 22.0 25.7 20.3 21.0 13.0
Middle Eastern oil exporters 30.6 28.8 19.0 28.4 28.8 20.9 12,4 13.6
Non-0il Middle Eastern
countries 47.5 38.0 43.6 38.6 49.8 56,1 62.0 75.9
By alternative analytical
categories
0il exporting countries 28.6 21.4 17.9 31.4 24,4 17.7 15.7 13.5
Non~o0il developing countries 38.2 30.9 42.5 36.5 40.1 0.5 47.4 54,1
Net oil exporters 69.2 31.2 33.4 30.4 41.9 57.6 48.5 57.0
Net oil importers 33.8 30.8 43.9 37.4 39.8 37.7 47.2 53.6
Major exporters of
manufactures 54.9 50.8 58.7 52.0 64,5 67.6 95.9 114.4
Low-income countries 15.6 13.7 38.8 26.0 21 .4 17.1 20.4 17.7
Other net oil importers 29.2 25.0 27.3 30.6 29.6 23.0 16.8 20.1
Memorandum items
Median estimates
Developing countries 19.3 19.5 17.7 20.5 19.1 18.9 17.0 15.5
By region

Africa 16.7 18.2 14,7 20.2 18.9 16.5 15.0 13.7

Asia 19.2 19.1 22.2 21.4 17.9 20.7 18.9 17.2

Europe 15.9 17.9 18.6 22.0 24.4 22.2 15.8 131

Middle East 28.2 25.1 21.3 28.0 31.5 19.8 18,2 17.4

Western Hemisphere 18.7 19.3 16.9 15.4 17.2 14.8 16.7 15.6

1/ For classification of countries in groups shown here, see the introduction to this appendix.

2/ Except where otherwlse indicated, geometric averages of country indices, weighted by the average U.S. dollar
value of GDPs over the preceding three years.

3/ Excluding Nigeria and South Africa.
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POLICIES: Developing {2)

Countries: Central Government Fiscal Balances, 1977-84 1/

(In_percent of GDP)

1977 1978 1979 1980 1981 1982 1983 1984
Developing countries 2.7 ~3.3 -2.4 -1.3 -3.3 -4,9 -5.4 ~4.5
By region
Africa -6.5 -5.6 -4.9 -3.0 ~-6.6 ~-6.9 7.2 =5.1
Asia ~-1.5 ~-2.0 -3.7 -3.5 -3.3 -4,y -3.6 -3.2
Europe -3.2 -3.0 -3.0 -3.5 -3.6 ~2.6 -2.3 -2.4
Middle East ~2.6 -6.9 0.1 5.0 -0.8 -6.9 -11.6 -11.4
Western Hemisphere ~2.2 -2.0 ~0.8 -0.6 ~-2.9 =41 -3.9 -2.3
By predominant export
Fuel exporters -2.1 -3 0.9 3.7 -2.0 -6.0 =7.7 -6
Non-fuel exporters -2 ~3.1 =-3.7 -3.4 -3.8 ~4,3 4.2 -3.7
Primary product exporters -3.1 ~-2.9 -2.3 -2.3 -3.8 4.0 -3.6 -2.6
Exporters of manufactures -1, -2.0 -4.,0 ~-3.7 ~2.4 -3.3 ~-3.5 ~3.5
Service and remittance
countries -7.5 -9.9 -10.3 -8.3 11,5 -11.8 -11.6 -11.8
By financial criteria
Indebted developing countrles -3.1 -3.1 -3.2 -2.9 ~4,0 -4.9 -4.7 -3.8
Of which,
Market borrowers -2.5 -2.3 -1.2 ~0.9 =3.7 ~4.5 4,2 -2.6
Of which,

Major borrowers -1.7 -1.6 0.4 -0. -3.0 ~-4,0 -3.1 -1.4
Official borrowers -6.2 -6 -6.3 ~7.1 =7.0 -8.7 -7. -
Countries with recent debt

servicing problems -3.4 -2.8 -1.9 -1.9 -3.8 =44 ~4.0 -2.4
Countries without debt ser-

vicing problems -2.8 -3.4 ~4.6 -3.8 -4.3 ~-5.5 ~5.4 ~5.1

By miscellaneous criteria
Small low-income countries -6.2 -6.2 -6.8 -6.5 -6, 4 ~7.4 -6.2 -5.4
Sub-Saharan Africa 2/ ~5.9 -6.0 -6.7 -6.5 -6.8 ~7.3 -6.0 -4.5
Middle Eastern oil exporters 0.8 -4.8 3.8 9.5 1.9 ~-4,5 -9.5 -8.9
Non-oil Middle Eastern
countries 14.8 -15.0 -14.4 ~13.5 ~13.1 -18.8 ~-21.5 -21.6
By alternative analytical
categories
0il exporting countries ~-1.2 - 2.0 5.9 -0.7 ~5.1 -7.8 ~6.0
Non~oil developing countries ~-3.0 -3.1 -3.6 ~3.3 ~-4,0 -4,8 4,6 ~-4.,0
Net oil exporters -5.8 -5.8 -5.0 -4 -7.5 -9.Y4 -8.6 -7.6
Net oil importers -2.6 =2.7 ~3.4 -3.2 -3.5 ~4.,0 -3.9 3.4
Major exporters of
manufactures 2.5 -2.3 -1.6 -1.4 -3.0 -3.1 -3.4 2.5
Low-income countries ~2.3 -3 -5 =5.1 -3.8 ~4.6 -4.,5 -4.3
Other net oil importers -3.2 -2 ~2.8 -3 -3.9 ~-4,7 -3.8 -3.7
Memorandum items
Medlan estimates
Developing countries ~3.7 -3.9 -3.6 -4.5 6.1 -6.5 ~-6.7 -5.2
By region

Africa -4.3 =5.3 -6.6 -6.0 -8.7 ~7.9 -7.9 -6.0

Asta -3.1 -2.8 -3.3 -3.2 -4.1 -6.0 -4,2 -4.4

Europe -2.0 ~-2.3 -2.9 -3.3 -2.3 -1.9 -2.0 -1.7

Middle East =1.4 -8.2 ~0.1 -5.0 -10.4 -8.9 ~-9.2 -10.7

Western Hemlsphere -3.7 2.4 -2.9 -4.0 =5.4 -5.9 ~5.3 ~4.9

1/ For classification of countries in groups shown here, see the introduction to this appendix. Arith-
metic averages of country balances, in percent of GDP, weighted by the average U.S. dollar value of GDPs gver

the preceding three years.

2/ Excluding Nigeria and South Africa.
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TRADE: Summary
Table 19, Summary of World Trade Volumes and Prices, 1967-86 1/ .
(Percentage changes)
Average
1967-76 2/ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
World trade 3/
Volume 7.7 b.7 5.5 6.6 1.5 0.7 ~2.2 2.2 8.8 5.3 5.2
Unit valu= (in U.S. dollar terms) 8.7 9.2 9.9 18.5 19.8 -1.2 -4.2 -4.5 -1.7 -0.0 3.1
(in SDR terms) 4/ T 8.0 2.5 14.9 18.9 9.0 2.4 -1.3 2.4 2.4 3.1
Volume of trade
Exports
Industrial countries 8.0 5.1 5.9 7.1 3.6 3.4 2.2 2.5 10.0 5.1 5.2
Developing countries 6.0 2.5 3.9 5.4 -2.6 -4.0 -7.2 0.9 8.0 5.5 5.8
Fuel exporters 5.3 1.0 -1.9 2.0 -10.9 ~12.6 ~15.1 =5.7 2.5 2.1 3.7
Non-fuel exporters 6.8 4.0 9.4 9.0 9.0 7.0 1.0 6.2 12.0 7.6 7.0
Tmparcs
Industrial countries 7.5 4.2 5.0 8.4 1.7 -2.5 0.6 4.3 12.3 6.1 5.5
Developing countries 8.4 9.5 7.0 4,9 8.3 7.3 ~3.9 ~3.6 2.5 4.7 5.6
Fu=l exporters 15,1 13.3 4,2 ~-4.3 13.0 20.5 -0.7 -12.9 -4.9 2.5 2.5
Non-fuel exporters 6.3 7.5 8.5 9.6 6. 1.6 -5.5 1.5 5.9 5.6 5.8
Unit value of trade
(in SDR terms) 4/
Exports
Industrial countries 6.2 6.9 5.4 11,8 12,6 6.0 2.9 -0.5 1.7 2.1 3.7
Developing countries 11.2 10.8 -3.7 25.4 35,2 13.8 1.4 ~3.2 3.5 2.3 2.2
Fuel exporters 18.7 8.6 -5.8 39.7 57.6 19.6 1.9 ~7.5 2.9 1.1 0.6
Non-fual exporters 6.1 13.2 -1.7 13.0 12.8 7.1 0.9 0.6 4,0 3.1 3.2
Imports
Industrial ccuntries 7.2 8.1 2.4 15.6 20.9 8.3 0.9 -2.5 1.9 2.0 3.4
Dev2loping countries 6.9 6.8 3.1 13.2 17.3 12.4 3.1 -1.1 2.2 3.2 3.1
Fuel exporters 6.5 7.6 4,3 10.1 12.3 10.3 3.0 - 2.8 2.7 3.5
Non-fuel exporters 7.0 6.3 2.5 14,8 19.6 13.4 3.2 =1.7 3.4 3.4 2.9
Terms of trade
Industrial countries -0.9 =11 2.9 -3.3 -6.8 ~2. 1.9 . -0.2 0.1 a.u
Developing countries Y1 3.7 -6.7 10.8 15.2 1.2 -1.7 -2.1 0.3 -0.8 -0.9
Fuel exporters 1.4 1.0 -9.7 26.9 40.4 8.5 -1 -1.5 0.1 ~1.6 -2.8
Non-fuel exporters -0.8 6.5 ~4 .1 -1.6 -5.7 ~5.5 ~2.2 2.4 0.6 -0.3 0.2
Memorandum
World trade prices (in U.S.
dellar terms) for major
commodity groups 5/
Manufactures 7.5 8.0 14,5 13.9 o -6.0 -2.1 4.1 -3.0 0.2 3.9
0il 2.7 9.6 0.4 ub. 4 63.0 9.9 -3.8 -12.3 ~-1.9 -2.0 -
Non-oil primary commodities
(markev prices) 7.4 21.2 ~4,1 16.3 8.3 =-15.2 -12.3 7.8 2.5 -2.3 5.0

1/ For classification of countries in groups shown here, see the introduction to this appendix. Excludes data for China prior
to 1978.

2/ Compound annual rates of change.

3/ Averages based on data for the two groups of countries shown separately below and on partly estimated data for other countries
(mainly the U.S.S.R. and other nonmember countries of Eastern Europe and, for years prlor to 1978, Chinal.

4/ For years prior to 1970, an imputed value of US$1.00 has been assigned to the SDR,

5/ As represented, respectively, by (1) the United Nations export unit value index for the manufactures of the developed countries;
(27 the oil export unit values of the oil exporting countries; and (3) the International Financial Statistics index of market quotations
for non-oil primary commodities.
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TRADE: 1Industrial (1)

Table 20. Industrial Countries: Merchandise Trade, 1'957-86 1/
(Percentage changes from preceding year, except as indicated)
Average
1967~76 2/ 1977 1978 1379 1980 1981 1982 1983 1984 1985 1986
Tatal merchandise trade
Value in U,S, doltar terms)
Exports 1H.u 13.5 19.7 23.6 17.5 -0.56 -5.8 -1.3 7.4 u.8 9.2
Imports 17.0 13.9 15.4 29.3 19,7 ~4,4 6.1 -1.6 9.9 5.8 9
Voluma2
Exports 8.0 5.1 5.9 7.1 3.6 2.4 2.2 2.5 10.0 5.1 5.2
Imports 7.5 i,z 5.0 8.4 -1.7 -2.5 -0.8 §.3 i2.3 6.1 5.5
Jnit value fin U.S. dallar terms!
Exports 7.8 8.1 13.0 15,4 13.5 ~4,0 -3.7 -3.6 -2.4 -0.3 3.7
Imports 3.8 2.3 9.8 13.3 21.7 1.9 -5.5 ~5.6 ~2.2 -0.4 3.4
Terms of trade -0.9 -1, 2.9 ~3.3 -6.8 -2.1 1.9 2.1 -0.2 0.1 0.4
Met il lmports
Value {(In U,S. dollar terms) 30.1 1",z -2.2 45,7 40.2 -3.3 -18.7 -15.6 T 3.4 4.9
Volume 7.5 2.5 -3.5 2.4 -14.6 -14.8 -13.4 -6.0 4.6 5.1 5.1
[Mpart unit value (in U.S.
dcllar terms) 20.8 7.8 .8 43.6 61.4 12.0 -6.9 -9.9 -3.6 -1.8 -
Memorandum item
011 expert unit value of oil
exporting countries (in
J.S. dollar terms) 21,7 9.6 0.4 He, 4 63.0 9.9 ~3.8 -12.3 -1.9 -2.0 -
Non-oll trade
‘ Value /in U.S, dollar terms)
Exports 16.2 3.4 20.0 22.3 16.6 -1.1 ~6.3 -1.2 7.8 5.3 9.7
Imports 15.3 14,4 19.4 25.1 4,5 =5.4 -3.4 1.5 12.1 £.8 10.3
Volume
Exports 8.5 5.0 5.9 4,1 3.5 -2.9 2.2 .3 5.5 5.6
Imports 8.1 4.4 8.1 101 2.5 0.3 ('} 6.0 14.0 6.8 6.0
Unit value {(in U.S. dollar terms)

Exports 7.1 8.0 13.3 W4 12,0 -4.5 -3.5 -3.3 -2.3 -0.1 3.9
Imports 5.6 9.7 10.4 13.5 1.7 -5.7 -4.8 -h.2 -1.7 - 4,
Terms of trade 0.5 -1.5 2.7 0.7 0.3 1.3 1.4 0.9 -0.6 -0.1 -0.2

Memorandum items
Real GNP 3/ 3.9 3.0 3.5 3.5 1.4 0.9 -0.1 2.0 3.8 2.8 2.7
Appar=nt income 2lasticity of
non-cil imports 4/ 2.1 1.4 2.3 2.9 1.7 0.3 -22.3 3.0 3.7 2.4 2.2
Import volume of developing )
countries 5/ 8.4 9.5 7.0 .9 8.3 7.3 ~3.9 ~3.6 2.5 u.7 5.6

Market priceg of non~oil

primary commodities (in

U.S. dollar terms) &/ 7.7 14,1 -2.7 17.8 9.7 -12.6 -11.7 5.6 1.0 -1.3 5.7
Unit labar costs in manu-

facturing (in U.S. dollar

terms) 6.8 7.9 13.7 9.1 0.1 ~1.3 ~0.9 -3.1 -4.7 -0.5 2.9

1/ For classification of countries in groups shown here, see the introduction to this appendix.

27 Compound annual rates of change.

3/ Averages of changes for individual countries weighted by the avasrage U.S. dollar value of thelr respective non-oil imports over
the preceding thrae years.

4/ Ratlso of growth in non-oll imports te growth in real GNP,

5/ Toval imports.

6/ Average of individual commodity price lndices weighted according to the U.S. dollar value of imports of the respectlve commodities
in 1970.
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TRADE: Industrial (2)

Table 21. Industrial Countries: Export Volumes, Import Volumes, and Terms of Trade, 1967-86 1/

(Percentage changes)

Average
1367-76 2/ 1977 1978 1979 1930 1381 1982 1983 1984 1gas 1986
Export volumes 3/
Canada 7.0 9.0 10,2 1.5 0.5 3.6 -0.7 8.8 24.5 £.1 3.0
United States 5.7 1,2 10.0 14,2 7.0 -3.2 -11.9 -f.2 2.0 3.7 2.5
Japan 13.0 8.1 0.1 1.0 13.9 1,2 2.1 S Tu,h 6.5 5.7
France 9.7 7.1 6.7 3.7 1.3 y,2 -3.8 5.6 4.0 4.7
Carmany Fad Ran ~ 7 8 u A PN S cn 1 h f - o N N [oREN 27
Germany, red. Rep. of (3] q.0 3.0 5.0 o Q. ) 1.7 [P (e
Italy 3.8 7.0 1.0 7.3 -8 w7 0.3 5.6 4.0 4,1
Unit=d Kingdom 5.4 7.8 2.6 4.8 0.9 -0.8 2.2 £.1 4.9 4.5
Oth2r industrial countries 8.t 4.9 5.9 B.2 2.0 2.3 1.4 5.8 q.0 4.4 5.3
All Industrial counrries 8.0 5.1 5.9 7.1 3.6 2.4 ~2.2 i 0.7 5.1 .8
Of which,
Seven major countries
above 7.9 5.1 5.9 6.7 R 3.8 -3.3 ol 10,4 5.2 .2
European countries 7.9 5.5 5.6 &7 n.8 b2 a.¢ 3.4 an 5.0 5.4
Import velumes B/
Canada 7.7 1.1 b2 9.0 =5.2 2.7 -15.3 14,3 i 2.3
United States 6.9 12.7 7.4 1.0 6.1 0.6 -5.0 0.0 9.9 7.4
Japan 10,4 3.0 6.6 131 -5.4 ~1.9 -1 1.5 6.6 5.5
France 10.1 1.5 6.7 1.6 5.8 3.7 3.1 -2.0 2. 2.8 3.0
Germany, Fed. Rep. of T.7 2.7 7.2 7.8 -0.2 =5.0 1.0 4,0 5.2 L) 5.5
Ttaly 741 -0.2 8.0 13.9 2.8 -3 3.2 1.6 9.4 Tod £.6
Unired Kingdom 4.6 1.8 u.7 10,6 -S54 -3.9 u,7 .G 9.4 S.d 5.0
Other industrial countries 7.1 3.8 1.3 9.3 0.9 2.3 V.6 1.3 7.4 4.8 4.6
All industrial countries 7.5 b, 2 5.0 8.4 =17 2.5 -0.6 4.3 12.3 6.1 5.5
Of which,
Seven major countries
above 7.7 4.4 6.5 3.0 -2.7 -2.2 -1.3 5.2 v3.3 0.5 5.8
European countries 7.4 2.2 3.9 1m.2 0.9 -4, 8 2.2 . 6.9 4 4,9
Terms of Trade 3/
Canada 0.9 4.6 ~-4.0 5.9 -0.8 -3.8 ~1.3 2.3 -4.0 =2.1 0.
United States -2.0 ~4.1 ~0. ~4.6 -9.4 3.5 2.8 5.4 -0.,2 1. 2.5
Japan -2.2 3.4 151 -15.2 =211 1.3 0.2 3.3 3.5 0.5 -1.0
France -0.3 -1.6 4. ~0.5 -6.2 ~4.8 1.9 2.3 2.8 0.3 0.6
Germany, Fed. Rep. of 0.3 -1.0 4.0 ~5.4 -6.3 -6.7 3.7 1.6 2.1 1.k -1.6
Italy -2.4 2.4 2.4 ~0.7 -6.0 -3.8 5.9 2.4 ~0.4 L 2.4
United Kingdom -2.0 1.8 4.7 1.6 4,2 0,1 0.6 0.2 -1, 0.2 0.5
Other industrial countrlies -0.2 -1.8 1.0 ~1.1 -4.0 =2.0 1.4 =0.5 0.6 0.4 =
All industrial countries ~-0.9 =11 2.9 ~3.3 6.8 -2.1 1.9 2.1 -0.2 0.1 0.4
Of which,
Seven major countries
above -1.2 -0.9 3.7 ~4.1 -7.8 2.2 2.1 3.0 -0.5 0.3 8.5
European countriss -0.6 -0.4 2.9 ~1.8 -2.8 4.3 2.5 1.0 -0.5 -0.1 =

1/ Trade in goods only. For classiflcarion of countries in groups shown here, see the introduction to this appendix.
2/ Compound annual rates of change.
3/ Composites for country groups are averages of percentage changes for individual ccountries weighted by the average U.S. dollar
value of their respective merchandise exports over the preececing three years.
4/ Composites for country groups are averages of percentage changes for individual countries weighted by the average U.5. dollar
value of their respective merchandise lmports over the preceding three years. .
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TRADE: Developing (%)
Table 22. Developing Countries: Merchandise Trade, 1967-86 1/2/
(Percentage changes, except as indicated)
Average
1967-76 3/ 1977 1978 1979 1980 ©98° 1982 1983 1984 1985 138%
Developing Countries
Valua [in U.3. dollar terms)
Exports 19.7 14.8 7.2 36.3 32.6 ~1.0 -11.9 5.4 T.4 5.4 &
Imports 17.6 8.3 18.3 22.6 28.0 9.2 -1.2 ~7.6 1.5 5.5 3.8
Volume
Exports 6.0 2.5 3.9 5.4 -2 ~4.,0 -7.2 0.9 8.0 5.% 5.8
Imports 8.4 9.5 7.0 4.9 8.3 7.3 -3.9 -3.6 2.5 4.7 5.6
Unit value 7in U.S. dollar terms)
Exports 12.9 12.0 3.2 29.4 36.2 3.1 -5.1 -6.2 -0.6 -0.1 2.2
Imports 3.5 8.0 10.6 16.8 18.2 1.8 -3.4 -4.2 -0.9 0.8 3.0
Terms of trade 4.1 3.7 ~6.7 10.8 i5.2 1.2 -1.7 -2 0.3 -0.8 -0.4
Purchasing power of exports 4/ 10.3 6.3 -3.0 16.7 12.2 ~2.8 -B.8 -1.3 8.4 u,b u, G
Memorandum |t=ms
Eeal GNP growth of trading
partners 5.5 4.8 4.6 4,1 2.4 2.2 0.7 2.4 b.2 303 3.3
Marwet prices fin U,S. dollar
rerms) of primary commodities
{excluding petroleum) axported
py developing rountries 9.0 25.6 ~6.5 14,0 8.9 -14.9 -13.7 9.4 3.0 -2.h 4.3
Fu2l exporters
Value [in U.S. dollar terms)
Exports 26.8 11.0 -0.9 47.0 utLd -5.2 -19.0 -15.% 1.2 0.8 4.4
Imports 24 .4 2 16, B.7 27.8 20.3 -4.2 -15.6 -6.1 2.8 6.°
Volume
Exports 5.3 1.0 -1.9 2.0 -10.9 -12.6 -15.1 -5.7 2.5 2.1 a7
Importe 15.1 13.3 .2 4.3 13.0 20.5 -0 -12.9 -4.9 2.5 2.5
Unic value (in U,3. dellar terms)
Exports 20,4 9.8 1.0 44,2 58.8 8.4 -4.6 ~10.4 -1.3 -1.2 0.6
Imports 8.1 8.8 11.8 13.6 131 -0.1 -3.5 -3.2 -1.3 0.3 3.5
Terms of trade A 1.0 -9.7 26.9 40,4 8.5 -1.1 -1.5 0.1 -6 -2.8
Purchasing power of exports 4 17.3 2.0 -11.4 29.4 25.0 -5.% -16.0 -12.8 2.6 0.5 0.3
Memorandum
0il export volume (in billions
of barrels) 5/ 8.9 10.8 10.4 10.5 9.1 7.6 6.1 5.6 5.6 5.7 5.8
Average oll 2xport price (in
I.S. dollars per barrel) 5/ T 12.8 12.9 13.8 30.7 33.7 32.5 28.5 27.9 27.1 27 .4
Annual percentage change 21.7 9.6 o.u 4. u 63.0 9.9 -3.8 -12.3 -1.9 -2.0 --
Real GNP growth of trading
partners 5.3 4.7 4.5 4.0 2.4 2.1 0.6 2.3 4.3 3.2 3.3
Export unit value (in U,S.
dellar terms) of manufactures 7.5 8.0 14,5 13.9 1.1 -6.0 2.1 4.1 -3.0 0.2 3.9
Non-fuel exporters
Value fin U.3. dollar terms!
Exports 14.9 19.1 15.4 27.1 23.8 3.8 -4.6 3.5 11.8 8.y ‘0.4
Imports 3 15.7 19.3 29.9 28.1 4.4 -8.7 -3.3 5.1 6.F 9.9
Volume .
Exports 6.8 4.0 9.4 9.0 3.0 7.0 1.0 6.2 12.0 7.6 7.0
Imports 6.3 7.5 8.5 9.6 6.4 1.6 -5.5 1.5 5.9 5.6 6.8
Unit value {in U.S. dollar rterms)
Exporcs 7.k 14.5 5.5 6.6 13.6 -3.0 -5.5 2.5 -0.1 0.7 3.2
Imports 8.5 7.5 9.9 18.5 20.4 2.7 -3.4 -4.8 -0.7 1.0 2.9
Terms of trade -0.8 6.5 -4.1 -1.6 =5.7 -5.5 -2.2 2.4 0.6 -0.3 0.2
Purchasing power of exports 4/ 5.9 10.8 5.0 7.3 2.8 1.1 -1.2 8.7 12.6 7.3 7.2
Memorandum
Real GNP growth of trading
partners 5.7 4,8 ' 4.2 2.4 2.4 0.8 2.5 4,1 3.3 3.4
Market price (in U.S, dollar
terms) of primary commodities
(excluding petroleum) exported
by non-fuel exporters 8.8 26.1 -7 14,6 9.5 -15.3 -13.8 9.1 2.9 -2. 4,2
Gross reserves {end of perlod) as
percentage of total imports of
goods and sarvices &/ 27.2 26.4 27.4 23.4 18.3 16.9 17.7 19.7 2'.0 21.8 2°.8

Import prices.

7

2/ Excluding China prior to 1978.
34 Compound annual rates of changs.
4/ Export earnings deflated by

5/ Of oil exporting countries,

6/

Gold holdings are valuad at SDR 35 an ounce.

For classification of countries, see the introduction to this appendix.
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TRADE: Developing (2} ‘
Table 23,

Daveloping Countries: Export Volumes, 1967-86 1/2/

(Percentage changes)

Average
1967~76 3/ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Developing Countries A.0 2.5 3.9 5.4 ~2.6 -4.0 ~7.2 0.9 8.0 5.5 5.8
By region
Africa 4.0 1.3 4.0 7.7 1.6 -15.4 -5.8 0.1 6.2 4.3 4.6
Asia 10.4 6.2 10.3 9.4 9.8 9.9 1.6 8.7 14,0 7.4 7.7
Europe 8.1 2.3 6.6 2.4 5.0 13.5 3.1 7.6 13.1 7.2 6.7
Middle East 7.6 0.3 -3.6 0.9  -13.1 ~15.3  -18.8  -11.0 -0.4 3.0 3.5
Western Hemisphere 1.1 3.9 9.5 9.1 1.2 7.7 -2.6 4.9 7.7 u.8 4.8
By predominant export
Fuel exporters 5.3 1.0 -1.9 2.0 ~10.9 ~12.6 -15.1 ~5.7 2.5 2.1 3.7
Non-fuel exporters 6.8 6.0 9.4 9.0 3.0 7.0 V.0 6.2 V2.0 7.6 7.0
Primary product exporters u.1 3.0 9.1 8.6 6.7 3.1 -0.3 2.4 9.4 6.9 6.3
Exporters of manufactures 12.3 5.4 9.8 8.4 1",7 10.9 2.3 9.3 14,7 7.8 7.5
Service and remittance
countries 3.7 2.3 8.7 17.7 5.9 y.2 ~0.9 7.0 5.0 10.3 ]
By financlal criteria
Indebted developing countries 5.6 4.1 7.6 7.9 5.1 3.6 -0.7 5.5 10.8 6.2 H.4
Of which,
Market barraowers 6.4 5.5 9.2 8.5 u.8 2.2 ~1.8 7.4 11,8 6.1 6.3
Of which,

Major borrowers 4.1 10.7 7.1 5.0 4.8 12.6 -3.3 7.6 9.9 4.9 6.1
Official borrowers 1.7 -u.2 - 4.5 2.0 ~-3.1 -2.9 -0.8 0.6 3.2 5.4
Countries with recent debt

servicing problems 3.0 2.1 b7 5.6 2.2 1.8 -2.3 3.7 8.1 5.5 5.6
Countries without debt serv-

icing problems 8.1 5.7 9.6 9.4 7.2 4.8 0.4 6.6 12,4 6.6 6.8

By miscellaneous criteria
Small low=-income countries 1.3 ~-6.8 3.1 3.9 7.5 -4.3 -1.2 2.9 -0.2 5.5 6.6
Sub-Saharan Africa 4/ 3.0 =7.5 1.5 3.1 5.3 -5.9 0.4 -1.8 3.3 LN 3.9
Middle Eastern oll &xporters 8.1 ~0.4 -3.5 0.8 -14.4 -16.6 -20.5 -11.7 -1.2 2.7 3.3

Non-oll Middle Eastern
countries 4.9 8.9 -4.3 3.3 6.8 2.4 0.1 -5.8 5.9 5.3 4.3

By alternative analytical

categories

0il exporting countries 5.9 0.3 -3.0 2.0 ~12.5 -15.2 -18,2 =T.4 1.9 2.4 3.5
Non-0il developing countries 6.7 4.5 9.5 8.4 8.7 7.6 1.8 5.9 11.3 6.9 6.8
Net oll exporters 3.3 7.4 9.9 5.8 3.6 7.3 9.3 3.7 7.3 3.8 5.7
Net oil importers 7.3 3.9 9.4 8.9 9.8 7.7 a.u 6.4 12 7.5 7.0

Major exporters of
manufactures 10. 4 7.3 11.8 10.7 12.0 8.9 =2.1 10. 4 15.4 8.2 7.4
Low~income countries 2.4 -4.9 4.9 1.7 9.0 7.3 3.2 2.4 8.2 6.1 6.0
Other net oll importers 5.3 1.5 7.8 .9 5.9 5.2 4.3 0.2 6.8 7.0 6.6

|-
~

For classification of countries, see the introducticn to this appendix.
/ Excluding China prior to 1978.

/  Compound annual rates of change.

/ Excluding Nigerla and South Africa.

| =lwln
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TRADE: Developing 3)
Table 24. Developing Countries: Import Volumes, 1967-86 1/2/
(Percentage changes)
Average
1967-76 3/ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Devaloping countries 8.4 9.5 7.0 4.9 8.3 7.3 -3.9 -3.6 2.5 u,7 5.6
By region
Africa 7.2 7.4 3.3 -3.1 9.5 10.6 -6.8 -11.,5 0.8 -0.6 1.4
Asia 7.2 10.1 16.5 13.4 10.2 4.1 -0.2 6.7 7 6.9 8.0
Europe 7.5 7.5 0.2 5.8 -0.4 2.1 -7.0 2.1 6.8 5.0 5.9
viddls Tast 14,9 12.9 3.4 ~-3.6 9.0 17.1 5.5 -2.8 -5.5 1.2 1.3
Western Hemisphere 6.4 7.8 5.2 8.1 9.4 3.1 -17.7 -23.8 1.5 8.2 8.5
By predominant export
Fuel =xparters 15.1 13.3 y,2 ~4.3 13.0 20.5 -0.7 -12.9 -4.9 2.5 2.5
Non-fuel axporters 6.3 7.5 8.5 9.6 6.4 1.6 -5.5 1.5 5.9 5.6 6.8
Primary product .

exportars 5.2 4.1 2.9 7.3 6.7 -0.3 -9.2 -5.2 1.8 2.3 5.2
Exporters of manufactures 8.3 9.6 14,6 11 5.9 1.8 ~Uu.3 6.9 9.4 8.0 8.7
Service and remittance

countries 3.7 12.3 5.9 11.3 7 6.9 1.8 1.7 3.2 g4 3.2

By financial critveria
Indebted developing countries 7.0 8.9 7.5 7.4 7.6 4.7  -6.0 -3.3 5.0 5.5 6.4
Of which,
Market borrowers 8.8 7.8 8.1 7.6 9.0 T.1 -6.6 -7.2 4.3 5.8 7.1
Of which,

Major borrowers 10.9 7.5 101 7.8 8.8 5.9 =-9.0 -15.7 2.0 8,8 9.0
Official borrowers 3.4 8.4 3.9 1.9 - -1 -2.2 1.1 4.1 1.5 2.1
Countries with recent debt

seryicing problems 7.0 9.1 3.0 H,9 4.3 2.8 -12.8 -15.5 0.4 6.1 6.3
Countries without debt ser-

vicing problems 7.1 8.7 10.7 9.1 9.7 5.9 -1.9 3.3 7.0 5.2 6.5

By miscellaneous criteria
Small low-income countries 1.0 5.9 16.3 -0. 1.6 -5.2 1.0 -1.5 6.1 3.5 2.0
Sub-Saharan Africa 4/ 3.3 5.1 7.4 -2 6.8 -2.5 -u4.6 ~-6.9 0.5 2.6 0.8
Middle Eastern oil exporters 20.5 12.4 4.9 -7.0 12.7 22.5 7.4 -4.6 -8.8 0.3 0.8
Non-0il Middle Eastern
countrias 6.9 14,2 -0.4 5.6 1.0 k.9 0.5 2.6 3.4 3.2 2.4
By alternative analytical
categories
0il =2xporting countries 18.1 14.8 3.3 -8.5 1t.9 22,5 6.3 -10.7 -8.0 1.0 1.4
Non-o0il developing countries 6.2 7.3 8.6 10.2 7.2 2.7 =-7.5 -0.6 6.4 5.8 6.9
Net oll exporters 4.9 6.4 6.0 16.6 12.3 12.5 -14.2 -12.8 10.1 T.7 6.5
Net oil importers " 7.4 9.0 9.3 6.4 1.0 =6.2 1.6 5.8 5.6 6.9
Major exporters of
manufactures 10.1 4,2 8.3 11.2 6.5 2.9 6.8 0.3 8.3 7.0 8.5
Low-income countries -0.6 9.5  21.0 9.3 12.7 -3.8 -u.8 4.4 10.6 6.9 6.6
Other net oil importers 5.2 12.2 3.7 5.9 2.5 0.7 -5.9 2.1 ~2.2 1.6 3.7
l/ For classification of countries, see the introduction to this appendix.
2/ Excluding China prior to 1978,
3

/  Compound annual rates of change.
/  Excluding Nigeria and Scuth Africa,
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TRADE:

Developing (4)

Table 25, Developing Countries: Export Unit Values, 1967-86 e/
(Percentage changes, in terms of U.S. dollars)
Average
1967-76 3/ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Developing countries 12.9 12,0 3.2 29.4 6.2 3.1 ~5.1 -6.2 ~0.6 -0.1 2,2
By region
Africa 1,1 15.6 1.6 28.7 35.6 -1.3 -8.1 -4.5 -3.1 -2.3 1.8
Asia 7.8 13.5 7.4 20.1 15.6 -0.7 -5.0 -3.3 1.8 L 3.0
Europe 6.6 7.3 7.8 13.4 13.9 -2.1 -3.4 -7.6 -5.1 0.3 3.0
Middle East 20,2 9.5 2.3 43,1 59.2 9.9 -3.5 -10.2 -2.1 -1.3 0.6
Western Hemisphere 12.4 15.5 -1.9 22.2 28.6 -1.0 -7.0 -4.9 1.1 0.6 2.4
By predominant export
Fuel exporters 20.4 9.8 1.0 Hu, 2 58.8 8.u -4.6 -10.4 -1.3 -1.3 0.6
Non-fuel exporters 7.6 14.5 5.5 6.6  13.6 -3.0 -5.5 =2.5 -0.1 0.7 3.2
Primary product
exporters 8.3 16.8 2.0 17.8 15.1 -7.0 -8.2 0.4 -0.3 0.1 3.4
Exporters of manufactures 6.1 12.6 9.0 15.7 11.5 0.9 -3.5 ~-u.4 0.3 1 3.1
Service and remittance
countries 7.4 9.9 5.8 13.9 17.3 -2.4 -4.4 -6,u -2.9 1.3 3.3
By financial criteria
Indebted developing countries 9.8 13.7 g,2 22.2 23.2 -0.9 ~5.9 -4.4 ~= 0.4 2.7
Of which,
Markef, borrowers 10.5 13.0 3.4 24,2 26.3 -0.6 -5.9 -5,1% ~0.4 0.1 2.6
0f which,
Major borrowers 13.3 1.4 2.6 25.4 27.3 0.4 -6.1 ~5.8 1.6 1.2 2
Officlal borrowers 4/ 9.3 20.5 2.3 17.8 13.8 -0.6 -7.4 -0.6 3.2 1.7 2
Countries with recent debt
servicing problems 11,2 141 1.2 25.4 27.5 -0.8 -7.5 ~5.3 0.3 0.5 2.4
Countries without debt ser~
vicing problems 8.6 13.3 6.4 20.2  20.4  -1,0 -4.9 -3.9 -0.2 0.3 2.8
By miscellaneous criteria
Small low-income countries 7.7 29.3 3.4 5,2 6.5 -4.6 -6.9 1.6 4.6 1.1 2.8
Sub-Saharan Africa 4/ 8.5 27.4 1.0 18.2 1.5  =5.7 -5.8 -2.0 0.9 0.4 2.6
Middle Eastern oil exporters 21,4 9.3 1.3 us,2 62.0 10.5 -3.3 -10.9 -2.4 -1.7 0.4
Non-oil Middle Eastern
countries 10.4 12.7 13.9 21.6 25.0 2.6 -5.6 =-3.5 0.2 1.5 2.4
By alternative analytical
categories
0il exporting countries 21.2 9.7 0.7 44,6 60.4 9.1 -4.0 -11.3  -1.6  -1.6 0.5
Non-oil developing countries 7.8 14.3 5.4 18.4 16.1 -2.5 -5.9 =-2.9 -0.1 a.7 3.0
Net oil exporters 10.3 12.3 4,3 38.9 33.3 -1.8 -8.8 =-3.2 0.8 -0.3 1.9
Net oil importers 7.4 4.6 5.5 15.2 12.9 -2.6 -5.4 -2.8 -0.3 0.9 3.2
Major exporters of
manufactures 7.2 13.1 6.9 14,7 14,2 -1.8 -4.3 -3 -0.9 0.6 3.0
Low=income countries 7.0 24.8 4.9 13,2 11.2 ~2.0 -5.0 -1.5 2.8 1.3 3
Other net oil importers 7.9 13.1 3.4 17.2 11,5 -4.7 -8.0 -3.0 -0.9 1.6 3.7

For classification of countries, see the introduction to this appendix.

2/ Excluding China prior to 19378.
i/ Compound annual rates of change.
4/ Excluding Nigeria and South Africa.
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. TRADE: Developing (5)
Table 26. Developing Countries: Import Unit Values, 1967-86 1/2/
(Percentage changes, in terms of U.S. dollars)
Average
1967-76 3/ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Developing countries 8.5 8.0 10.6 6.8 18.2 1.8 -3.4  -4.2  -0.9 0.8 3.1
By region
Africa 8.3 8.1 12.8 17.6 19.0 -3.1 -3.6 -4.0 -4.2 0.9 3.3
Asia 8.5 7.0 10.0 1741 18.4 ) -4.0 -4.2 1.6 0.9 2.8
Europe 8.4 9.7 8.4 19.2 19.0 -0.8 -2.0 -6.8 -4.7 1.0 2.9
Middle East 8.1 8.9 12.7 15.0 15.5 -0.4 -4, 4 -3.8 -1.9 - 3.5
Western Hemisphere 8.9 6.9 8.4 16.3 19,8 5.0 -1.8 -3.4 -0.1 1.6 3.4
By predominant export
Fuel exporters 8.1 8.8 11.8 13.6 13.1 -0.1 -3.5 -3.2 -1.3 0.3 3.5
Non-fuel exporters 8.5 7.5 3.9 18,5 20.4 2.7 -3.4 -4.8 -0.7 1.0 2.9
Primary product

exporters 8.9 7.5 9.9 18.3 24.2 3.6 -3.2 -4.0 -1.8 1.1 3.0
Exporters of manufactures 8.2 7.8 10.5 18.4 18.4 3.1 -3.4 -4.8 1.0 1.0 2.8
Service and remittance

countries 8.8 7.3 8.2 19.4 16.9 =-1.3 ~-3.8 -6.9 -4 .1 0.7 3.2

. By financial criteria
Indehted developing countries 8.6 7.6 10.1 17.6 19.3 2.5 -3.3  -4.5  -0.7 1.0 3.0
Of which,
Market borrowers 8.5 8.4 9.7 171 17.8 2.8 -2.8 -3.9 -0.8 1.0 3.0
Of which,

Major borrowers 8.6 6.4 8.1 16.9 18.4 5.3 -4.5 ~-3.1 0.9 2.3 3.5
Official borrowers 9.1 6.7 9.4 17.0 23.5 5.5 -4.,2 -6.6 -0.1 1.7 3.0
Countries with recent debt

servicing problems 8.6 7.9 9.3 16.6 20.5 3.2 -3.2 -4, 4 -1.0 1.5 3.3
Countries without debt ser-

vicing problems 8.5 7.4 10.8 18.3 18.6 2.1 -3.4  -4.5 -0.6 0.9 2.9

By miscellaneous criteria
Small low-income countries 8.6 9.3 10.5 17.3 21.1 2.9 -4,5 -5.6 -0.3 1.2 2.7
Sub-Saharan Africa 4/ 8.7 9.7 12.8 16.6 17.6 -2.9 4.5 -5.7 -1.9 1.4 4,0
Middle Eastern oil exporters 7.8 10.0 12.7 13.0 11.8 -2.0 -4.0 -3.1 -1.9 ~0.5 3.6

Non-0il Middle Eastern
countries 8.6 6.1 12.7 20.7 24,1 3.5 -5.5 -5.7 -1.7 1.1 3.4

By alternative analytical

categories

0il exporting countries 7.7 9.8 12.5 13.0 1.5 =2.0 4,0 -3.0 -1.5 —_ 3.5
Non-oil developing countries 8.7 7.3 9.8 18.4 20.4 3.1 -3.2 4.7 -0.7 1.1 3.0
Net oil exporters 9.1 5.7 8.8 16.2 19.2 5.5 -2.1 -3.9 -1.2 0.5 3.4
Net oil importers 8.6 7.6 10,0 18.7 20.6 2.7 -3.4  -4.9 -0.6 1.1 2.9

Major exporters of
manufactures 8.4 8.2 10.1 20.0 20.b 3.2 -2.8 -4, -0.8 1.1 2.7
Low-1ncome countries 8.5 5.5 10.6 18.5 18.3 1.9 -4,y 5.1 -0.1 1.1 3,1
. Other net oil importers 8.9 7.0 9.3 16.6 22.4 2.2 -4.0  -5.4 -0.7 1.3 3.2

For classification of countries,
Excluding China prior to 1978.
Compound annual rates of change.

see the introduction to this appendix.

Excluding Nigeria and South Africa.
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TRADE: Developing (6) .

Table 27. Developlng Countries: Terms of Trade, 1967-86 1/2/

(Percentage changes)

Average
1967-76 3/ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986

Developing countrias b1 3.7 -6.7 10.8 15.2 1.2 -1.7 -2.1 0.3 -0.8 -0.9
By region
Africa 2.6 7.0 -10.0 9.4 13.9 1.9 -4.7 -0.6 1.2 -3.9 -1.5
Asia 0.4 5.7 -2.u 2.5 -2.3 -5.1 -1.0 1,0 0.2 0.2 0.3
Europe -1.7 -2.2 ~0.6 -0.7 ~4.3 -1.3 -1.4 -0.9 -0.4 -0.7 -
Middle East 11.2 0.5 -9.3 24.5 37.8 10.3 1.0 ~-6.6 -0.3 -1.,3 -2.8
Western Hemisphere 3.2 8.0 -9.5 5.1 7.4 -5.7 -5.2 -1.5 1.2 -1.0 -0.9
By predominant export
Fuel exporters 1.4 1.0 -9.7 26.9 40.4 8.5 -1.1 -7.5 0.1 -1.6 -2.8
Non-fuel exporters -0.6 6.2 -4.1 -1.6 -5.7 -5.5 -2.2 2.4 0.6 -0.3 0.2
Primary product
2xporters -0.5 8.7 =-7.2 -0.4 -7.3 -10.2 ~5.1 4.6 1.5 -1.0 0.2
Exporters of manufactures -0.6 4.2 -1.3 -2.3 -5.8 -2.1 -0.1 0.4 -0.7 0.2
Service and remittance
countries -1.2 2.4 -2.3 4,6 0.3 ~-1,1 -0.6 0.6 1.3 0.6 -
By financlal criteria
Indebted developing countries 1.4 5.5 -5.4 3.9 3.3 -3.3 2.7 0.1 0.7 ~-0.6 -0.3
Of which,
Market borrowers 1.8 4.3 -5.7 6.0 7.2 -3.3 -3.2 -1.3 0.4 -1.0 -0.4
Of which,

Major borrowers 4,3 q.7 -5.1 7.2 7.5 -4,7 ~-1.7 -2.7 0.7 -1.1 -1.1
Official borrowers 0.2 13.0 - 0.7 ~7.9 -5.7 -3.3 6.4 3.3 0.1 0.2
Countries with recent debt

servicing problems 2.3 5.8 =7.4 7.5 5.8 -3.9 -u.4 -1.0 1.3 -1.0 =-0.8
Countries without debt ser-
vicing problems 0.6 5.3 -3.9 1.6 1.5 =3.0 -1.6 0.7 0.3 -0.5 -0.1
By miscellaneous criteria
Small low-income countries -0.8 18.3  ~6.4 -1.8 -12.1 -T.4 -2.5 7.6 4.9 _— .
Sub-Saharan Africa 5/ -0.1 16.1 =10.5 1.4 -5.2 -2.9 -1.3 3.9 2.8 ~-1.0 -1.3
Middle Eastern oil exporters 12.6 -0.7 -10.1 28.5 44,9 12.7 0.7 -8.1 -0.5 -1.2 -3.1
Non-0il Middle Eastern
countries 1.6 6.2 1.0 0.7 0.5 ~0.9 ~0.1 2.3 1.9 0.4 -0.9
By alternative analytical
categories
0il exporting countries 12.6 -—  =10.5 27.9  43.8 11.3 -- -8.6 -0.1 -1.6 -2.9
Non-o0il developing countries =0.4 6.3 ~4.0 - -3.6 ~5.4 -2.8 1.9 0.6 -0.3 -
Net oil exporters 1.2 6.2 -4, 19.5 1.8 -7.0 -6.8 0.8 2.1 -0.9 -1.5
Net oil importers -0.6 6.3 -4,0 =-3.0 ~-b.4 -5.2 -2.0 2.2 0.4 -0.2 0
Major exporters of
manufactures -1.2 4,5 -2,9 -4,5 -5.2 4.9 -1.6 1.4 -0 -0.5 0.3
Low~income countries 1.2 13.3 ~5.2 ~-L,5 -6.0 -3.8 -0.5 3.8 3.0 0.3 -
Other net oil importers -0.9 5.3  -~5.4 0.5 -8.9 -6.8 4.1 2.6 -0.2 0.2 0.6

1/ For classification of countries, see the introduction to this appendix.
/ Excluding China prior to 1978.

3/ Compound annual rates of change.

4/ Excluding Nigerla and South Africa.




TRADE: Developlng (7)

Table 28. Developing Countries: Non-Dil Commodity Prices, 1967-86 1/

(Percentage changes)

Average
1967-76 2/ 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Non-oil primary commodities 37 7.4 21.2 =41 15,3 8.3 -15.2 ~12.3 7.8 2.5 -2.3 5.0
By commodity group
Tood and beverages 9.6 33.4 -10.5 9.6 9.9 ~16.9 -12.5 8.3 5.2 5.7 4,
Faod 7.7 ~-1.8 15.8 13,4 30.0 -13.6 -20.8 8.8 -1.5 -4,5 7.3
Beverages 12.5 73.2 -27.4 5.8 -12.2 -2¢.3 2.5 7.6 14,7 -7.0 0.2
Agricultural raw
materials 6.7 3.2 7.6 21.9 4.1 -9.7 -13.7 9.5 4.0 0.9 5.2
Mot als 3.2 7 S.d 0.3 e.8 ~16.6 =10.4 4.3 6.3 3.0 7.0
By region 4~
Africa 6.8 0.8 =10.3 14,8 2.4 -15.5 ~13.F 9.5 4.4 -3.8 45
Asia G4 18,1 101 16,6 13.7 -15.8 ~16.6 13.0 6.1 -2.8 3.1
Evrape 2.7 0.2 6.7 12,8 9.2 -10.8 -16.2 17.6 0.% -2.4 f.5
Middle Zast 9.5 S.d 0.8 5.8 12.1 -2.0 ~23.1 9.7 8.3 -0.9 b5
Western Hemlaphere 8.2 27.9 ~12.8 4,0 1.8 -15.3 -11.0 6.8 0.1 -4 Y.k
Ey alvernative analytical
categories 47
Oil 2xparting countries 3.0 2704 | 10.1 -0.3 -11.5 ~17.3 16,1 6.6 -5.3 4,0
Non=oil devs ping countries 7.3 .4 =7.2 1d,4 §.7 -15.2 -13.4 9.1 2.7 -2.3 4,2
Net il exporvers 7.5 17.2 2.0 6.3 1.0 -13.9 -14.6 9.9 -1.5 0.3 5.9
Net ~il imparters 7.2 27.7 -a,5 13.9 9.3 -15.6 =130 8.9 4.0 -3.0 2.8
Major exporters of
manufactures 9.1 29.2 -15.2 15.3 16,0 -4, 6 -15.9 5.6 3.5 -2.9 5.3
Low-1ncome countries H.3 29.9 10,1 9.7 6.0 -12.4 -12.5 9.7 13.3 -5.5 0.8
Orher net <ll importers &6 25.h -5.3 14,8 6.5 -17.6 -11,3 10.7 0.2 2.0 4,2
Memorandum
011 export unit value 217 9.6 0.4 WA, 4 63.0 9.9 -3.8 -12.3 -1.9 ~2.0 -
Export unit value of
manufartures 7.5 8.0 14,5 13,9 1M -6.0 ~2.1 =i -3.0 0.2 EPR]

In U.Z, dollar terms. For classiflcation of countries in groups shown here, see the introduction to this abpendlx.
Compound annual rates of change.
3 Based on averages of component commodity price indleoes weighted by the U.S. dollar value of exports of each commodity from
primary producing countries in 1968-70.

4/ Averagss o7 per2entage changses In individual commodity prices weighted according to the 1968-70 composition of commodity exports
af the raspective groups of developing countries.
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CURRENT ACCOUNT: Summary .
Table 29. Summary of Payments Balances on Current Account, 1977~86 1/

(In billions of U.S. dollars)
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Industrial countries 2.4 31.9 -5.6 -38.8 3.1 1.2 1.9 -34.9 -49.0 -56.14
United States -11.7 -12.3 2.6 6.6 10.7 ~3.8 -35.5 -93.3 -117.5 -140.2
Other industrial countries 9.3 44,2 -8.2 -45.4 ~7.7 5.0 37.4 58.4 68.5 83.8
Of which,
Japan 1.3 17.0 -7.9 5.5 6.2 8.1 22.2 36.4 40.9 i8,8
Germany 8.5 3.4 0.1 -8.3 0.8 10.2 10.0 12.6 17.4 20.8
Developing countries -0.1 ~-36.2 0.2 22.6 -56.3 -99.6 -70.5 -43.9 -4y 2 ~4b, Y
By region
Africa -10.4 -15.4 -6.6 -5.3 -25.2 =24, 4 -15.5 -10.9 -9.8 -8.8
Asia -0.9 -8.9 ~15.,2 -21.8 -23.4 ~-19.8 -16.3 ~-7.9 -8.2 8.7
Europe ~9.0 =7.1 -9.9 ~12.5 -10.5 -6.7 -5.3 ~3.3 -2.7 ~1.8
Middle East 31.8 14,5 53.7 91.6 45.8 -6.5 -21.7 -15.3 -16.1 -18.3
Western Hemisphere -11.6 -19.4 -21.7 -29.3 439 -42.1 -11.7 -5.5 -7.5 -6.8
By analytical criteria
Fuel exporters 25.0 -0.7 54.0 100.1 34,7 ~-23.4 =17.0 =5.7 -8.9 ~11,1
Other developing countries -25.1 ~35.5 -53.8 ~-77.5 -91.0 -76.2 -53.6 ~38.2 -35.3 -33.3
Market borrowers ~19.5 -32.8 -30.3 -35.6 -72.2 -73.6 -29.8 -8.4 -8.6 -5.8
Official borrowers -8.4 -11.5 -12.9 ~16.9 -19.3 -18.0 -15.4 ~-16.8 -17.2 -17.0
Other countries 2/ -6.9 -3.5 -2.1 -3.0 -2.8 2.6 4.9 6.7 6.3 6.7
Total 3/ -9.5 ~7.8 ~7.6 -19.1 -56.0 -95.8 ~63.8 =721 -86.8 -94.,1
Memorandum
Total, by selected categories
Trade balance 16.0 16.1 20.8 29.2 19.% -0.9 15.7 19.2 7.2 5.1
Timing asymmetry 4/ 5.6 13.9 23.0 7.9 -1.3 -11.8 4.8 6.5 6.4 10.0
Resi{dual asymmetry 10.4 2.2 ~2.2 21.3 20.8 10.9 1.0 12.7 0.9 -4.9
Services and private transfers ~25.5 -23.9 -28.4 -48.3 -75.6 -9u,8 -79.5 =-91.4 -94,1 -99.1
(in percent of service payments) -6.9 -5.3 ~5.0 ~6.8 -9.4 -11.8 -10.6 -11.8 -11.7 ~11,6

1/ On goods, services, and private transfers., For classification of countries in groups shown here, see the introduction
to this appendix.

2/ Covers estimated balances on current transactions only in convertible currencies of the U.S.S.R. and other nonmember
countries of Eastern Europe.

3/ Reflects errors, omissions, and asymmetries in reported balance of payments statistics on current account, plus balance
of 1listed groups with countrles not included.

4/ Staff estimates of the difference between the beginning~of-year and end-of-year "float," that is, the value of those
exsbrts that have not yet been recorded as imports (usually because the goods are in transit or because of delays in the
processing of the documentation). The estimates should be viewed only as rough orders of magnitude.
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CURRENT ACCOUNT: 1Industrial (1)
Table 30. Industrial Countries: Balances of Payments on Current Account, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1956
Current balances, excluding
officlal transfers
Canada -4 -4,0 -4.2 -1.2 -5.4 1.9 1.3 1.5 2.0 2.
United States -11.7 -12.3 2.6 6.6 10.7 ~3.8 -35.5 -93.3 ~117.5 -140,2
Japan 11,3 17.0 ~7.9 -9.5 6.2 8.1 22.2 36,0 0.9 48,8
France 1.0 8.5 6.9 -2.5 ~2.8 -9.5 ~-2.3 0.9 2.k 4.9
Germany, Fed. Rep. of 8.5 13.4 0.1 -8.3 0.8 10,2 10.0 12.6 17,4 20,8
Italy 30 7.9 ] -9.5 -7.5 ~4.9 1.0 -2.h 3.4 2.7
United Kingdom 2.0 5.5 3.3 12.3 17.5 11.8 6.5 3.4 4.7 4,0
Other industrial countries -12.5 -4.0 -12.8 -26.7 -16.4 -12.7 -1.3 5.9 4.5 5.8
All industrial countries ~2.4 31.9 ~5.6 -38.8 3.1 1.2 1.9 ~34.9 -43.0 ~56.4
0f which,
Seven major countries
above 10.0 35.9 7.2 -12.1 19.5 13.9 3.2 40.8 -53.4 -62.2
European countries 5.4 35.7 6.7 - 0.2 3.8 19.7 27 .4 32.0 40.8
All industrial countries
except the United States 2.3 44,2 -8.2 -d45.4 -7.7 5.0 37.4 58.4 6%.5 83.48
Current balances, inecluding
official transfers
Canada -4 ~-4.3 - -1.0 -5.1 2.2 1.4 1.7 2.3 2.4
United 5tates -14.5 =15.5 -1.0 1.9 6.3 -9.2 -41.6  ~-100.0 -124.0 HEYA
Japan 10.9 16.5 -8.8 -10.7 4.8 6.9 20.8 35.0 39.4 47.3
France -0.4 7.0 5.2 ~-4,2 -4.8 -12.1 -4.5 ~1.2 0.3 2.7
Germany, Fed. Rep. of 4.1 9.0 ~-6.1 -15.8 -5.8 3.6 4,1 6.3 AR 14,0
Italy 2.5 6.2 5.5 -9.7 -8.2 -5.5 0.8 -2.9 ~3.6 -3.0
Unitad Kingdom 0.1 2.2 -1.1 8.1 14,1 8.5 3.5 0.3 1.8 1.4
Othar industrial countries -14,1 -6.0 ~1h,7 ~-29.6 -19.8 -16.,2 -4.,2 3.0 1.2 2.5
All industrial countries -15.6 15.3 ~25.1 -61.0 -18.5 -21.9 -19.7 ~57.7 ~71.6 =79.7
Of which,
Seven major countries
above ~1.4 21.3 ~10.4 -31.4 1.3 ~5.7 -15.5 -61.7 ~72.8 -82.2
European countries 4.1 23.5 ~7.7 ~4h.2 -15.0 -11.9 6.3 13.6 191 26.5
All industrial countries
excapt the United States ~1.0 30.7 -241 -62.9 ~24,8 -12.7 21.9 b1,3 52.5 67.4

1/ For classification of countries in groups shown here, see the introduction to this appendix.
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CURRENT ACCOUNT: Industrial (2) .
Table 31, Industrial Countries: Currenrt Account Tranaactbions, 1077-8A 1/

(In pilliong of U.S. dollary)

1977 1978 1979 1380 13381 19872 1983 135y 1IRG 1384
Exports (f.o.b.) 696.8 834.0 1030.7 1211.0 1203.2 1133.3 11191 1201, 8 1299.6 1375.0
Imports (f.o.b.) 715.4 825.3 1066.8 1276.6 1220.38 1146.8 1123.8 1240.0 1311.3 29.0
Trade halance -18.5 3.7 -36.1 -65.6 -17.% -13.4 -3.7 -38.2 ~1.7 ~54.7
Services receipts 259.0 323.6 45,5 499.3 534.7 526.6 92,2 505.0 520.7 5544
Services payments 237.4 293.4 376.5% 463.5 505.3 500,10 472.9 49,0 510.2 548.2
Private transfers, net ~5. 4 7.0 -8.5 -9.5 -8.7 ~7.8 -7.7 =7.7 -7.8 -7.3
Net services and private
transfers 16.2 23.¢2 30.5% 26.8 20,7 14,7 11LE 3.3 2.7 =17
Balance on current aceount ~2.u 3.9 -5.6 -38.8 3.1 1,2 1.9 -3u.9 ~49.0 =56 .4
Oftficial transfers, net -13.1 ~16,h ~19.4 -22.2 -21.6 -23.1 -21.6 -22.7 ~22.h -23.3
Balance on current account,
including officlal rransfers -15.6 15.3 =251 ~61.0 -18.5 -21.9 -19.7 -57.7 =71.4 -79.7

1/ For classification of countries, see the introduction to this appendix.
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CURRENT ACCOUNT: Developing (1)
Table 32. Developing Countries: Summary of Payments Balances on Current Account, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 193386

Devaloping eountrias -0.1 -36.2 0.2 22.6 -56.3 -99.6 =-70.5 -u43,9 -uy,2 -44,l
By rezion
Afriea -10.4 -=15.4 -6.6 -5.3 -25.2 -24,4 -15,5 -10.9 -9.8 -8.8
Asia -0.9 -8.9 =-15.,2 =-21.8 -23.4 =~19.8 -16.3 -7.9 ~-8.2 -8.7
Eurape ~-9.0 -7.1 -9.9 -12.5 -10.5 -6.7 -5.3 -3.3  -2.7 -1.8
Middle East 31.3 Th,5 53.7 91.6 45,8 -6.5 =21.7 =-1h.3 =-16.1 -18.3
Western Hemisphere -11,6 19,4 -21,7 -29.3 -43,1 ~42,1 -11.7 -5.5 -7.5 -6.8
By pradominant export
Fu=l exporters 25.0  -=0,7 54,0 100.1 34,7 -23.4 -17.0 -5.7 -8.9% -11.1
Non-fuel exporters -25.1 -35.5 -53.8 ~-77.5 -91.0 ~-76.2 -53.6 -38,2 -35.3 -33.3
Primary product
exporters -17.9 -22,17 -27.4 -L4,9 -61.9 -58.9 -L2,0 -31.3 -28.7 -25.4
Exporters of manufactures -1,4 -7.8 -18.3 =-23.3 -15.7 ~4.3 -0.9 3.3 3.5 2.5
Service and remittance
countries -5.8 -5.6 -8.1 -9.3 -13,5 -13,0 =-10.7 -10.2 -10.1' -10.3
By financial critaria
Indebted developing countries -36.9 -56.8 -61,7 ~-77.0 -112.6 -102.9 -59.4 ~-37.9 -38.2 -36.7
Of which,
Market borrowers -19.5 -32.8 -30.3 -35.6 -T2.2 -73.6 =-29.8 -8.4 -8.6 -5.8%
Of which,

Major borrowers -9.5 -18,4 -22.3 -26.5 -35.7 -39.8 -10.9 -1.5 -4.0 -3.0
Offieial borrowers -8.4 -11.5 -12,9 -16,9 -19.3 -18.0 -15.4 -16,8 =-17.2 -17.0
Countries with recent debt

servicing problems -27.5 -37.4 -39.1 ~-47.7 -66.7 -61.7 -25.6 -14.7 =-15.7 =131
Countries without debt serv-
izing problems -9.4 -19,4 -22.6 -29.3 -45.9 -41.2 -33.8 -23.2 -22.4 -23.6
By misc2llaneous criteria
Small Low-income countries -5.7 -8.7 -10.2 -12.5 -13.0 =-12.7 -10.0 -11.5 =-12.% =-11.8
Sub-Saharan Africa 2/ 42 -7.7 -8.1 -11.2 -—12.2 -11.2 -8.9 -7.9 -8.3 -7.8
Middle Eastern oil axporters 36.8 20.6 61.9 99.6 56.3 3.3 111 -6.0 -6.0 -T.7
Non-0il Middle Eastern
countries -5.0 -6.0 -8.2 -8.1 -10.5 -9.8 -10.6 =~10.3 -10.1 -10.5
By alternative analytical
categories
0il exporting countries 29.4 5.7 62.3 110.3 52.0 -13.5 -18.4 ~6.0 -7.0 -9.90
Non-oil developing countries -29.6 -41.9 -62.1 -87.7 -108.3 -86.1 -52.1 -37.9 -37.2 -35.4
Net oil exporters -6.3  -7.9 -8.6 -11.2 -23.6 ~-17.4 -4 .1 -4,1 -6.4 -7,
Net oil importers -23.3 -34.0 -53.5 -76.5 -84.7 -68.7 -48.0 -33.8 -30.8 -28.4
Major exporters of
manufactures -3.0 -9.7 -2¥.8 -31.8 =~-37.8 -34.5 -16.1 -5.1 -3.6 -1.9
Low-income countries -2.9 -%.2 -12.9 -17.9 -14.,7 -9.8 -8.6 -10.8 =-12.4 =-14.,2
Other net oil importers -t2.3 -15.0 -18.8 -26.8 =32.2 -2L4.3 -23,4 -17.9 -14.8 -12.2

1/ On goods, services, and private transfers. For the classification of countries, see the introduction
to this appendix.
2/ Excluding Nlgeria and South Africa.
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CURRENT ACCOUNT: Developing (2)

Table 33. Developing Countries: Current Account Balances as Percentage of
Exports of Goods and Services, 1967-86 1/
(In percent)
Average
1967-76 1977 1978 1979 1980 1981 1932 1083 1984 1985 1986
Developing countries =7.1 - -8.5 - 3.0 =7.3 =14.3 =10.7 -6.3 -6.0 -5.6
Memorandum: Median estimate ~20.7 -20.5 ~29.6 -25.6 -29.5 -37.1 -35.5 -31.7 -23.8 -25.5 -22.2
By region
Africa -15.7 -19.2 ~-26.4 ~-8.3 ~-4.9 =27.4 ~30.4 =20.2 ~13.9 -1z.2 -10. 4
Asla -13.9 -1.0 -7.7 -10.2 -t1.4 -11.0 -9.4 -7.5 -3.2 -3.0 ~2.9
Europe -8.5 ~27.7 ~-18.8 ~21.1 ~22.0 -17.0 -11.3 ~9.0 -5.2 -4.0 2.4
Middle East 9.6 22.8 10.2 26.9 32.9 15.9 -2.9 -11.5 -8.9 -8.7 -9.5
Western Hemisphere ~18.2 -17.9 =-27.1 ~-22.9 -23.6 -31.9 ~35.0 -10.1 -4y -5.6 -4, 8
By predominant export
Fuel exporters 5.4 13.6 0.4 20.2 26.5 9.3 -7.6 6.4 2.1 -3.3 4.0
Non-fuel exporters -16.7 -12.4 ~14.9 =17.7 -20.4 -22.8 -19.7 -13.6 -8.9 -7.6 ~6.5
Primary product
exporters -21.0 -19.7 -21.5 -20.8 -27.4 -38.7 -39.9 -28.3 -19.5 -16.7 -13.5
Exporters of manufactures -9.5 =1.5 =7.1 -13.1 -13.4 -8.0 ~2.2 ~-0.4 1.5 1.4 0.9
Service and remittance
countries -24.9 -28.7 -22.4 -24.8 -21.9 -30.9 -30.3 -25. 4 -23.5 =21.7 -20.5
By financial criteria
Indebted developing countries -15.6 ~14.1 -18.9 -15.6 -15.0 -21.0 -20. 4 -11.9 -6.9 5.5 -5.8
Of which,
Market borrowers -12.6 -10.6 ~15.5 -10.7 -9.6 -18.6 -20.5 -8.3 -2.1 2.1 -1.3
Of which,

Major borrowers ~-20.0 -13.9 -23.6 -22.0 -19.7 -23.1 -28.5 -7.9 -1.0 -2. =-1.7
Official borrowers -33.1 -33.2 ~-42,8 -39.0 ~43.5 -50.1 ~50.4 ELL | -46.3 -us5,2 -41.5
Countries with debt servicing

problems -18.5 -25.5 -31.9 -25.3 -23.7 -32.2 -33.3 ~14.4 ~7.6 -7.7 -5.9
Countries without debt serv-
iclng problems -13.3 -6.1 -10.6 -9.4 -9.4 ~-14.0 -12.9 -10.5 -6.5 -£.9 -5.7
By miscellaneous criteria
Small low-income countries ~46.1 -ho.u -56.8 -55.1 -58.2 -65.14 -68.0 ~52.6 -58.0 -57.3 ~51.5
Sub-Saharan Africa 2/ -21.9 -21.0 -36.6 -31.9 -37.4 -85.0 -43.9 -36.4 -31.6 -31.6 -28.0
Middle Eastern oil exporters 17.8 29.7 16,6 35.1 40.5 23.7 1.8 7.1 ~-4.0 ~4,0 ~5.0
Non-o0il Middle Eastern
countries -34,2 -32.1 ~33.0 -35.0 ~-25.0 -30.6 -28.7 -32.8 -30.3 ~28.1 -27.7
By alternative analytical
categories
011 exporting countries 10.8 17.9 3.5 26.3 33.2 16.2 -5.2 -8.4 ~2.8 -3.2 -4.0
Non-oil developing countries -17.5 -13.4 =16.1 -18.6 -20.6 ~24.0 -19.8 -11.9 -7.9 -7.2 -6.3
Net oil exporters ~22.5 -19.0 -20.2 -15.5 -14.7 -29.0 -22.4 ~5.3 -4.9 -7.2 -7.5
Net oil importers -16.6 -12.4 ~15.1 -19.2 -21.9 ~-22.9 ~-19.2 -13. -8.6 -1.2 -6.0
Major exporters of
manufactures -15.5 ~7.9 -8.0 -14,0 -16.1 -17.7 -17.1 -7.7 ~2.2 ~1.4 ~0.7
Low-income countries -23.8 9.6 -26.7 =29.3 -32.8 -25.7 -17.3 -15.0 -17.1 -18.4 -19.3
Other net oll importers -13.8 =21.7 ~-23.2 -23.7 ~27.5 -32.2 -24.8 -25.0 -18.3 -14.1 -10.6

1/ On goods, services, and private transfers.

Z/ Excluding Nigeria and South Africa.

For the classiflcation of countries, see the introduction tc this appendix.




- 47 -

CURRENT ACCOUNT: Developing (3)
Table 34. Developing Countries--By Region: Current Account Transactions, 1977-86 1/

(In billions of U.S. dollars)

Developing countries

Exports (f.o.b.) 318.9 342,0 466.3 618,2 611.9 538.9 509.7 547.3 577.0 623.7
Imports (f.o.b.) 281,2 332.7 407.8 522.1 S70.4 529.6 489.3 4386.8 524.1 570.5
Trade balance 37.7 9.2 58.5 96.1 41.5 9.3 20.4 50.5 52.8 53.3
Of which, 0il trade 113.5 110,2 159.1 225.4 212, 166.9 133.1 138.5 138.4 140.8
Nev services and private
transfers ~37.8 -45,5 -58.3 -~-73.4 ~97.8 -i108.9 -91.0 ~-94,4 =~-97,0 ~97.7
Of which,
Investment {ncome, net 2/ -3.9 -5.5 -9.6 -10.4 ~18.3 =-31.6 =33.4 =~40.5 -43.4 -U43.2
Of which, Interest payments 3/ =~18.9 -25.8 -38.0 -54.7 ~74.h -83.8 -79.3 ~-84.9 -87.8 -86.9
Current account balance -0.1 =-36.2 0.2 22.6 -56,3 =-99,6 ~70.5 -u43.9 -44,2 -~4y.y
Exports of goods and services 386.0 424.,5 571.0 757.9 773.2 69u4.7 657.2 696.3 732.2 787.4
Africa
Exports (f.o.b.) 46,4 49 .1 68.0 93.6 78.2 67.7 64.7 66.6 67.9 72.3
Imports (f.o.b.) . 4y,0 51.3 58.5 76.2 81.7 73.4 62.3 60.2 60.3 63.2
Trade balance 2.4 -2.3 9.5 17.4 -3.5 =5.7 2.4 6.4 7.6 9.1
Of which, O0il trade 8.1 8.4 12.7 19.4 2t.0 19,3 16,7 18.6 18.8 19,6
Nev services and private
transfers -12.8 =-13,1 =-16,1t =-22.,6 =-21.7 -18.8 =-17.9 =-17.3 ~-17.3 ~-17.9
Of which,
Investment income, net 2/ -1.7 2.2 -3.6 ~4,6 5.2 -6.4 -7.5 -7.2 -7.8 -8.1
O0f which, Interest payments 3/ -2.7 ~3.3 -5.0 ~-6.9 -7.5 -8.0 -8.7 ~8.4 -8.9 ~9.3
Current account balance -10.4  -15.4 -6.6 -5.3 -25.2 -24.4 -i5.5 -10.9 -9.8 -8.8
Exports of goods and services 54.4 s58.4 T79.3 107.8 92.0 80.5 76.9 78.4 79.8 85.0
Asia
Exports (f.o.b.) 78.9 93.4 122.8 156.0 170.2 164,3 172.7 200.4 217.5 2u1.5
Imports (f.o.b.) 79.7 102.1 135.6 177.0 192.7 184.6 188.6 205.2 221.5 2us5.7
Trade balance -0.8 -8,7 =-12.8 -21.0 =-22.5 -20.3 =~-15,9 ~4,9 -4,0 ~u4,2
0f which, O0il trade -1.7 =2.6 ~-4.9 -9.8 -10.8 -10.5 -9.0 -4.8 -5.6 ~7.3
Net services and private
transfers -0.1 -0.2 -2.4 -0.8 -0.9 0.5 ~0.4 -3.1 ~4.,2  -4.4
Of which,
Investment income, net 2/ -2.6 ~-3.0 -3.6 -5.9 ~-8.1 -9.5 =10.0 =~11.4 =124 =-12.6
Of which, Interest payments 3/ ~4,7 ~6.2 -8.4 =-12,2 ~-16.4 -17.6 -18.1 =-20.5 =-22.3 =-23.0
Current account balance -0.9 -8.9 -15.2 -21.8 -23.4 =-19.8 -16.3 -7.9 -8.2 -8.7
Exports of goods and services 95.3 114,9 150.0 190.5 212.6 209.7 218.0 246.9 267.6 295.4
Europe
Exports (f.o.b.) 2u,7 28,4 3u.4 419 45,7 45,5 45,3 48,6 52.3 57.4
Imports (f.o.b.) 38.3 41,6 52.5 62.2 63.0 57.u 54.6 55.6 58.9 64,2
Trade balance -13.6 =-13,2 -18.1 =-21.0 -17.3 -11.8 -9.3 -7.0 -6.7 -6.8
0f which, O0il trade -4.9 -5.5 -8.0 =13.4 -13.9 -12.1 -10.9 -11.3 -11.8 =-12.1
Net services and private
transfers 4.6 6.2 8.2 8.5 6.7 5.1 4.0 3.7 4,0 5.0
Of which,
Investment income, net 2/ -1.1 -1.5 -2.8 -4.1 -6.6 -6.8 -6.0 -6.1 -6.0 -5.9
Of which, Interest payments 3/ -1.6 -2.2 -3.7 -5.4 -71.9 -7.9 -6.9 -7.1 -7 -7.1
Current account balance -3.0 -7.1 -9.9 -12.5 -10.5 -6.7 -5.3 -3.3 -2.7 -1.8

Exports of goods and services 32.4 37.6 46.9 56.9 62.0 59.8 58.4 62.3 67.1 7Ti,1
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ot

Table 34 (concluded). Developing Countries--By Reglaon: Current Accoun

Transactions, 1977-86 1/

(In billions of 1J.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Middle East
Exports (f.o0.b.) 118.3 116.7 168.6 233.1 217.1 170.1 135.9 132.5 134,8 140.4
Imports (f.o.b.) 68.1 79.4 88.0 110.7 129.2 130.3 121.9 113,0 114.4 119.9
Trade balance 50.2 37.3 80.6 122.4 88.0 39.8 14,1 19.5 20. 4 20.5
Of which, O0il trade 106.1 103.7 151.9 211.3 193.5 147.7 114.2 109.6 110.2 113.7
Net services and private
transfers -18.5 =-22.8 -26.9 -30.8 ~LU2.2 -46.3 -35.8 -35.8 -36.5 -38.7
Of which,
Investment income, net 2/ 6.9 8.7 1.1 19.6 25.7 24,7 22.6 18.4 16.4 14.9
Of which, Interest payments 3/ -1.9 -2.7 -4.6 -6.2 -7.4 -8.2 -7.5 -8.4 -9.0 -9.9
Current account balance 31.8 14.5 53.7 91.6 45,8 -6.5 -21.7 -16.3 -16.1 -18.3
Exports of goods and services 139.2 141.9 199.8 278.4 271.8 224.5 188.8 183.4 185.3 191.7
Western Hemisphere
Exports (f.o0.b.) 50.6 54.4 72,5 94.4 100.7 91.2 91.1 99.2 104.,5 112.2
imports (f.o0.D.) 51.1 58.3 73.3 9b6.0 103.9 8i.0 61.8 62.7 69.0 T7.4
Trade balance -0.5 -3.9 -0.8 -1.6 -3.3 7.2 29.2 36.4 35.5 34.8
Of which, 0il trade 5.7 6.1 7.5 17.8 22.6 22.5 22.2 26.3 26.8 26.9
Net services and private
transfers -11.1 -15., -21.0 -~-27.7 -39.8 -49.,3 -u40.9 -u41.,9 -u43.,0 -#1.6
0f which,
Investment income, net 2/ -5.4 -7.5 -10.8 -15.5 -24,2 -33.6 -32.5 -34.3 -33.7 -31.5
Of which, Interest payments 3/ -8.1 -11,5 -16,4 -24,0 -35.1 =-42.,0 -38.1 -Uo.4 -40o.4 -37.6
Current account balance -11.6 -19.4 -21.7 -29.,3 -43.,1 =-U2.,% -11.7 =-5.5 -7.5 -6.8
Exports of goods and services 64.7 71.8  95.1 124.3 134.8 120.2 115.2 125.4 132.5 141.2

1/

For the classification of countries, see the introduction to this appendix.

2/ Comprises all investment income, except payments of income on foreign direct investment; receipts
from direct investment abroad by residents are included.
;/ Including dividends and other investment Iincome payments not related to foreign direct investment.
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CURRENT ACCOUNT: Developing (4)

Table 25. Developing Countries--By Predominant Export: Current Account
Transactlons, 1977-86 1/
(In billions of U.S. dollars)
1977 1978 1973 1980 1981 1982 1983 1984 1985 1986
Fuel exporters
Exports (f.o.b.) 159.9 158.4 233.0 329.5 312.2 252.9 213.7 216.3 213 .1 227.6
Imports (f.o.b.) 98.7 115,0 125.0 159.7 192.,2 184,2 155.4 145.9 150.0 159.1
Trade balance 61.2 43.5 108.0 169.8 120.0 63.8 58.3 70.5 68.1 68.5
Of which, 0il rrade 136.5 134.3 104 .4 282.8 272.3 21901 179.5 179.0 179.7 185.5
Net services and private transfers -36.3 -4y, 2 -54.0 -69.6 -85.3 -92.2 ~-75.3 -76,2 =77.0 -79.7
Of wnlen,
Invesrment income, net_2/ 3.9 h.0 3.9 10.2 3.7 8.5 6.1 0.5 0.1 -0.h
Of which, [Interest payments 3/ 5.9 -8.6 -12.7 -17.5 -23.8 -26.4 -24.6 -27.8 -26.9 ~-26.3
Current aceount balance 25.0 =-0.7 54.0 100.1 w7 ~-23.4 =-17.0 -5.7 -8.9 =111
Exports of goods and services 183.4 186.2 267.2 377.2 373.2 308.2 264,8  266.0 267.5 277.4
Non-fuel exporters
Exports {f.o.b.) 159.0 183.5 233.3 288.7 299.7 286.0 206.0 331.0 358.8 2961
Imports (f.0.b,) 182,6 217.8  282.8 362.4 378.2  345.4 333.9  350.9 374.2 411.3
Trad= halance -23.% =-34.,3 -49.5 =73.7 -78.5 -59.5 -37.8 -20.0 =-15.12 -15.3
Nf which, 0il trade -22.0 =242 -35.3 -57.3 -59.9 -52.3 -46.4 -40.5 -41,3 -4y, 7
Net services and private transfers ~-1.6 -1.3 ~-4,2 -3.8 -12.5 -16.7 -15.7 -18.,2 -20.0 -18.0
0f which,
Investment income, net 2/ -7.8 -9.5 -13.5 -20.6 -32.0 -40.1 -39.4 -41,0 -43.5 -42,6
0f which, Interest payments 3/ -13.0 -17.2 -25.3 ~-37.2 -50.6 -57.4 -54,7 -57.0 -60.9 -h0.6
Current account balance -25.1 -35.5 -53.8 -77.5 -91.0 -76.2 -53.6 -38.2 -35.3 -33.3
Exports of goods and services 202.5  238.3 303.9  380.6  400.1 386.5 392.5  430.3 hou.7 510.0
Primary product exporters
Exports (f.o.b.) 75.9 84.5 108.1 132.8 127.3 116.6 119.8 130.7 139.9 153.8
Imports (f.o.b.) 76.9 86.9 110.3 146.2 151.0 132.5 120.7 120.7 124.9 135.3
Trade balance -0.9 -2.1 -2.2  -—13.4 -23.7 -16.1 -0.9 10.0 15.0 18.5
Of which, 01il trade -12.6 =-12.7 ~-18.0 -28.2 -28.7 -24.9 -21.8 -17.8 -17.0 -13,2
Net services and private transfers -17.0 -19.7 -25.2 -31.5 -38.2 -42.8 -4 -41,3 -43.8 -432.9
Of which,
Investment income, nef 2/ -5.5 -7.0 -10.% ~15.0 -22.6 -30.1 -30.4 -31.2 -33.7 -32.9
0f which, Interest payments 3/ -7.8 -10.2 -15.3 -21.8 ~-30.0 -35.7 -34.6 -35.3 -38.2 -37.2
Current account balance -17.9 -22.1 -27.4  -W4, 9 -61.,9 -58.9 -42,0 -31.3 -28.7 -25.14
Exports of goods and services 90.3 103.0 131.9 163.6 160.0 147.6 148.4 160.3 171.6 187.8
Exporters of manufactures
Exports (f.o.b.) 73.0 87.5 109.7 136.7 152.8 150.9 157.7 181.3 197.8 219.1
Imports (f.o.b.) 80.8 102,14 134.7 168.8 V77.2 163.8 166.8 184.3 201 .1 224.7
Trade balance -7.8 -14,9 -25.0 ~32.1 -2u, 4 -13.0 -9,2 ~-3.0 -3.3 -5.6
Of which, ©0il trade -8.3 -9.5 =14.3 -24.1 -25.3 -22.3 -19.5 ~-17.3 -18.3 -20.4
N2t servieces and private transfers 6.4 7.1 6.6 8.9 8.7 8.7 8.3 6.4 6.8 8.1
0f which,
Investment income net 2/ -1.5 -1.7 -2.3 -4,8 -7.7 -7.8 -6.5 -6.8 -6.6 -6.3
Of which, Interest payments 3/ -3.6 -4.7 -7.0 -11.,2 -15.2 ~15.4 -14,2 -15.4 ~-16.2 -16.5
Current acccunt balance -1l -7.8 -13.3 -23.32 -15.7 -4.3 -0.9 3.3 3.5 2.5
Exports of goods and services 91.4 110.4 139.4 174,04 196.4 166.0 201.9 226.6 246.5 272.0
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Table 35 (concluded). Developing Countries—-by Predominant Export:
Current Account Transactlions, 1977-86 1/

(In billions of U.S., dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986

Service and remittance countries

Exports (f.o.b.) 10.0 11.6 15.5 19,2 19.6 18.5 18.6 18.9 211 23.2
Imports (f.o.b.) 24.8 28.5 37.8 b7.4 50.0 49.0 46,3 45.9 48.2 51.3
Trade balance ~-14.8 -16.9 -22.4 -28.2 ~30.5 -30.4 -27.8 -27.0 =271 -28.,1
Of which, 01il trade -2.1 -2.0 -2.9 -5.1 -5.8 =5.1 -5. ~5.4 -6.0 -6.1
Net services and private transfers 9.0 1.4 14,3 18.8 16.9 17.4 17.0 16.8 17.0 17.8
Of which,
Investment income, net 2/ -0.7 -0.8 -0.7 -0.8 ~1.7 -2.2 ~-2.5 -2.9 -3.1 -3.4
Of which, 1Interest income 3/ -1.6 -2.3 -3.0 —-4,2 -5.4 -6.2 -5.9 -5.3 -6.5 ~5.8
Current account balance -5.8 -5.6 -8.1 -9.3 -13.5 -13.0 -10.7 -10.2 ~10.1 -10.3
Exports of goods and services 20.4 24.9 32.6 42,6 43,7 2.9 42,2 43.4 46,6 50.2

1/ For the classification of countries, see the introduction to this appendix.

2/ Comprises all investment income, except payments of income on foreign direct investment; receipts from direct
investment abroad by residents are included.

3/ Including dividends and other investment income payments not related to foreign direct investment.
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CURRENT ACCOUNT: Developing (5)
Table 36. Developing Countries--By Financial and Other Criteria: Current Account Transactions, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Indebred developing countries
Exports (f.o.b.) 210.0 235.5 310.5 402,2 412.7 385.8 389.2 431,1 459.7 502.1
Imports 231.4 273.9 346.0 4yy .3 477.0 433.3 400.2 47 4uy,6 487.4
Trade balance -21.5 -38.4 -35.5 ~42.1 -64,2 -47.5 ~11.0 14.0 15,1 14,6
Of which, 0il trade 7.5 7.0 7.9 14,7 19.4 19.9 19.5 29.5 28.6 27.5
Net services and private
transfers ~15.4 -18.4 -26.2 -34.9 -48.14 -55.5 -48.4 -51.9 -53.3 -51.3
Of which,
Investment income, net 2/ ~11.3 -14.7 -21.1 -30.3 -4y, 2 ~56.5 -56.9 =60.4 -61.4 -60.0
Of which, Interest payments 3/ ~18.3 -24.6 -35.9 ~52.1 -71.2 -80.6 ~-76.4 -81.4 -83.9 -82.4
Current account halance ~36.9 -56.8 -61.7 -77.0 ~112,6 -102.9 ~59.4 -37.9 -38.2 -36.7
Exports of goods and services 262.4 300.8 394.5 511.9 535.6 504.6 500.7 546.9 582.8 633.7
Of which,
By financial criteria
Market borrowers
Exports (f.o.b.) 149,54 168.7 227.4 301.1 305.9 282.7 288.3 320.8 340.6 371.6
Imports (f.o.b.) 1517 179.9 226.9 291.3 320.8 291.3 259.9 268.7 287.2 316.9
Trade balance -2.3 -11.2 0.5 9.7 -14.9 -8.6 28.3 52.1 53.4 s5u4.7
Of which, Ol1 trade 14,2 14,0 17.8 33.5 37.7 35.1 32.8 41.0 40.7 40.3
Net services and private
transfers ~17.2 ~21.5 -30.8 -45.3 =57.3 -65.0 ~58.1 -60. 4 -62.0 -60.5
Of which,
Investment income, net 2/ -8.8 -11.8 -17.2 -25.3 -37.2 -48.5 -48.9 ~51.4 -51.8 -49.7
Of which, Interest payments 3/ -13.9 -19.1 -27.5 -40.6 -56.7 -64.,5 -61.3 -65.1 -66.3 -63.9
Current account balance -19.5 -32.8 -30.3 -35.6 -72.2 -73.6 -29.8 -8.4 -8.6 -5.8
Exports of goods and services 184.3 211.9 282.6 372.4 388.3 359.9 358.3 393.2 417.9 454.5
Of which,

Major borrowers

Exports (f.o.b.) 56.5 62.1 81.8 109.1 123.3 112.0 113.5 126.8 134.6 1461
Imports (f.o.b.) 53.8 64.0 80.7 103.9 115.8 100.7 82.3 84.6 94.2 106.3
Trade balance 2.7 -1.9 1.1 5.2 7.4 1.3 31.3 42.2 4O. b 39.9
Of which, O0lil trade 9.7 9.3 10.2 21.3 27.7 25.1 24.3 30.4 30.5 29.6
Net services and private
transfers ~-12.3 -16.5 -23.4 3.7 -43,2 -51.1 -42.2 -43.6 —44.4 -42.9
0f which,
Investment income, net 2/ -6.2 -8.3 -12.1 -18.0 -26.1 ~-34.2 -33.4 -36.0 -35.7 -33.4
Of which, Interest payments 3/-8.3 -11.5 -16.7 -24,9 -36.0 -42.,2 -38.7 -42.3 -42,6 -39.6
Current account balance -9.5 -18.4 -22.3 -26.5 -35.7 -39.8 -10.9 -1.5 -4,0 -3.0
Exports of goods and services 68.5 78.1 101.4 134.6 154.8 139.6 137.7 152.3  162.9 176.0
Official borrowers 4/
Exports (f.o.b.) 19.9 20.4 25.1 29.1 28.0 25.2 24.9 25.8 27.1 29.5
Imports (f.o.b.} 27.6 31.3 37.3 46.1 48.1 45.1 42.5 4y,2 45,6 48.0
Trade balance -7.6 -10.9 -12.3 -17.0 -20.0 -19.9 -17.7 -18.4 -18.6 -18.6
Of which, 0i1 trade -1.9 -1.7 ~3.0 -4.9 -5.7 -5.2 =5.0 =5.1 -5.5 -5.6
Net services and private
transfers -0.7 ~0.5 -0.7 0.1 0.8 1.8 2.3 1.6 1.3 1.5
Of which,
Investment income, net 2/ ~-1.0 -0.9 -1.2 -1.6 -1.8 -2.3 -2.3 -2.8 -3.6 3.8
Of which, Interest payments 3/ -1.6 -1.7 -2.2 -3 -3.7 -4,2 -3.8 -4, -4,9 -5.1
Current account balance 8.4 =-11.5 -12.9 -16.9 -19.3 -18.0 -15.4 -16.8 -17.2 -17.0

Exports of goods and services 25.2 26.8 33.2 38.9 38.5 35.7 34.9 36.3 38.1 u1.0
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Table 36 (contlnued).

Curtranr Aepount Teans
Current Account Trans

Developing Countries--Ry Financial and Other Criteria:
actions, 1977-86 1/

i

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Countries with recent debt
servicing problems
Exports (f.o.b.) 88.1 93.3 123.5 161.0 162.5 146.9 144,3 156.5 165.9 179.4
Imports (f.o.b.) 98.2 110.5 135.2 170.0 180.4 162.3 12301 122.4 131.7 44,7
Trade balance ~10.1 ~17.2 -11.7 -9.0 -18.0 ~5.4 21.2 34.1 34,2 3,7
Of which, il trade 4.1 4,2 4.3 12.2 18.3 19.7 19.2 25.4 25.8 261
Net services and private
transfers =17.4 ~20.2 -27.4 -38.7 -48.7 ~56.3 -46.8 -48.8 -49.9 -47.8
Of which,
Investment income, net 2/ -6.9 -9.3 -14.7 -21.,2 -31.5 -42.6 -40.9 -43.6 -43.9 -41.5
Of which, Interest payments 3/ -10.2 =141 -20.8 -30.6 -43.,5 -51.6 -b7 .1 ~50.5 -51.5 -48.5
Current account balance -27.5 -37.4 -39.1 -47.7 ~66.7 ~61.7 -25.6 -14.7 =15.7 -13.1
Exports of goods and services 107.8 117.3 154.5 201.3 207.4 185.4 178.2 192.1 20u.7 221.0
Countries without debt servicing
problems
Exports (f.o.b.) 121.9 142,2 187.0 2y, 2 250,2 238.9 244,9 274.7 293.8 322.7
Imports (f.o.b.) 133.3 163.4 210.8 274.3 296.5 281.0 277.2 294,7 312.9 342.7
Trade balance ~11.3 -21.3 -23.8 -33.1 -46,3 -42.1 -32.2 ~20.1 -19.1 -20.1
Of which, 211 trade 3.4 2.8 3.6 2.5 14 0.3 0.3 4.1 2.8 1.4
Net services and private
transfers 2.0 1.9 1.3 3.8 0.3 0.9 -1.6 -3.1 -3.4 -3.5
Of which,
Investment income, net 2/ -4, -5.3 ~6.4 -9.1 -12.7 -13.9 -16.0 -16.9 -17.5 -18.5
0f which, Interest payments 3/ -8.1 -10.5 ~15.1 -21.5 -27.8 -29.0 -29.3 -31.0 -32.4 -33.9
Current account balance -9.4 ~19.4 -22.6 -29.3 -45.9 -41,2 ~-33.8 ~-23.2 ~22.4 -23.6
Exports of goods and services 154.,5 183.5 240.1 310.5 328.2 319.1 322.5 354.9 378.1 412.8
Small low-income countries U/
Exports (f.o0.b.) 1.5 12.3 14,7 16.9 15.4 14.1 14,8 15.4 16.5 18.0
Imports (f.o.b.) 15,6 20.0 23.4 28.8 28 .1 27.1 25.2 26.7 27.9 29.3
Trade balance -4.0 =7.7 -8.7 -12.0 -12.7 -13.0 -10.4 -11.2 -11.5 -11.2
Of which, 011 trade -1.5 -1.7 -2.8 -4.3 -5.0 ~5.0 -4.6 -4,6 -4.7 -5.0
Net services and private
transfers -1.6 -1.0 -1.5 -0.5 -0.3 0.3 0.4 -0.2 -0.6 -0.56
Of which,
Investment income, net 2/ -0.8 ~0.6 ~0.8 -0.9 -1.4 -1.9 -1.9 -2.0 -2.6 =2.7
Of which, Interest payments 3/ -1.0 -1.0 -1.2 -1.5 -1.9 -2.h -2.4 -2.5 -3.2 -3.3
Current account balance -5.7 -8.7 ~10,2 - 5 -13.0 -12.7 -10.0 -11.5 -12.1 -11.8
Exports of goods and services 4.0 15.3 18,3 21 .4 19.9 18.6 19,1 19.8 2y 23.0
Sub-Saharan Africa 4/
Exports (f.o.b,) 16.4 16.8 20.5 24.1 21.4 20.2 19.4 20.3 21.2 22.6
Imports (f.o.b.) 15.5 18.8 21.5 27.0 25.5 23.3 20.4 20.1 21.0 22.0
Trade balance 0.9 -2.0 -1.0 -2.9 -4, 2 -3.1 -1.0 0.1 0.2 0.6
Of which, O0l1 trade -0.4 -0.% -0.8 -0.9 -0.4 0.3 0.7 1.1 1.1 0.9
Net services and private
transfers -5.0 -5.7 -7 -8.4 -8.0 -8.1 -7.9 -8.1 -8.5 ~8.4
Oof which,
Investment income, net 2/ -0.8 -0.9 -1.4 -1.8 -2 -2.4 -2.4 -2.6 -3.3 -3.4
Of which, Interest payments 3/ -1 -1.2 -1.7 -2.4 -2.7 -3.0 -2.8 -3.0 ~3.7 -3.8
Current account balance -4.2 =7.7 -8.1 -11.2 -12.2 -11.2 -8.9 -7.9 -8.3 ~7.8
Exports of goods and services 19,8 20.9 25.2 30.0 271 25.5 24,5 2541 26.1 27.9
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Current Account Transactions, 1977-86 1/

(In billions of U.S. dollars)

CURRENT ACCOUNT:

Developing (5, concl.)

Developing Countries--By Financial and other Criteria:

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Middle Easvern <il 2xporters
Exports [f.o.b.) 108.9 106.5 155.8 216.1 199.2 1531 120.5 116.1 17.3 121.7
Imparts (f.o.o.) 49.8 58.8 61.8 77.9 93.5 96.4 89.1 79.7 79.6 83.1
Trade balancs 59,2 7.7 93.9 138.2 105.7 56.8 31.5 36.5 37.7 38.6
Of which, 0Oil trade 105.9 103.2 51,2 210.7 193.0 146.9 113.6 108.9  109.7 113.3
Net services and private
transfars ~22.4 -27.1 -32.1 -38.5 -49.4 -53.4 -42.6 -42.5 -43.8 -46.3
Of which,
[nvestment income, net 27 7.4 9.1 11.5 19.9 25.9 25.0 23.5 19.9 18.1 6.8
Of waich, Int2rest payments =007 -1.2 ~2.1 -2.6 -3.1 -3.2 -2.9 -3.4 -3.9 -4.5
Zurrent aceount balance 6.8 20.6 61.9 99.6 56.13 3.3 -11.01 -6.0 -5.0 -7.7
Exports of goods and services 123.6 123.7 176.5 2u6.0 237.6 190.2 156.5 149.3 149 .4 1593.7
Non-oil Middle Eastern Countries
Exports {(f.0.b.) 9.4 10.2 12.8 17 18.0 17.0 5.4 16.4 17.5 18.7
Imports (f.o.b.) 18.3 20.5 26,2 32.9 35.7 33.9 32.8 33.4 34.8 36.9
Trads balancs -3.9 -10.3 -13.h -15.8 -17.8 ~16.9 -17.4 -17.0 -17.3 -13.2
Of whieh, Jil trade N.2 0.5 0.7 0.6 0.6 0.7 0.5 0.7 0.4 0.5
Net services and private
cransfers -5.0 -6.0 -8.2 -8 -10.5 -9.8 -10.6 -10.3 -10.1 -10.5
Of whieh,
Investment income, net 2/ ~0.5 -0.5 ~0.3 ~0.3 -0.1 -0.3 -0.9 -1.5 -1.6 -1.9
. Of which, Interest payments 3 -1,z -1.% -2.5 -3.6 -4.3 ~-5.0 -4.6 -5.0 -5.1 =5.4
Current aceount balance -5.0 -6.0 -8.2 =-8.1 -10.5 -9.3 -10.6 -10.3 =101 -10.5
Exports of goods and services 15.5 18,2 23.3 32.4 34.2 34,3 32.3 34,0 35.8 38,0
1/ For the eclassifleation of countries, see the introduction to this appendix.
z/ Comprises all investment income, except payments of tncome on foreign direct investment; receipts from direct
investment abrocad by residents ars included.
3/ Including dividends and other investment income payments not related to foreign direct investment.
E/ Exeluding Nigeria and South Africa.
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CURRENT ACCOUNT: Developing (6} .

Table 37. Developing Countrles--By Alternative Analytical Categories:
Current Account Transactions, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1385 1986
Qi1 exporting countries
Exports (f.0.b.} 146.9 143.5 211.5 296.7 274.6 215.8 177.3 177.7 179.0
Of which, Qil 138.6 134.0 197.7 280.1 257.2 198.8 158.5 196.7 154.6
Imports (f.o.b.) 33,8 97 .4 100.7 125.7 150.9 154,0 133.5 121.0 i22.2
Trade balance 63.1 46.1 110.8 171.0 123.7 61.8 2.9 56.7 56.8
Net services and private
transfers -33.7 -40.5 ~48.5 ~60.7 =71.7 =75.3 -62.3 -62.7 -63.8 =-67.0
Of which,
[nvestment income, net 2/ 6.0 6.7 T.4 15.2 21.2 13.0 15.3 9.4 8.2 7.0
Of which, Interest payments 3/ -3.3 -5.2 -8.0 -10.7 -13.7 -13.4 -13.5 -16.2 ~16.1 -16.0
Current account. balance 29.4 5.7 6.3 110.3 52.0 -13.5 -18.4 -6.0 -7.0 -9,0
Expcrus of goods and services Thu.b 164,2 23h.5 232.6 321.5 260.2 219.0 216.5 2i7.0 222.7
Non-oll developing countries
Experts (f.o.b.) i72.1 198.5 254, 7 321.5 337.3 3231 332.4 369.4 398.0 437.5
Imports (f.c.b.) 197.5 235.4 307.1 396.5 4:9.5 375.6 355.8 375.8 401.9 ya2,.3
Trade balance -25.4 -36.9 -52.4 -75.0 -82.2 -52.5 -23.4 -£.2 -4.0 4.7
Of which, ©0il trade -18.4 -18.6 -25.7 -39.2 -38.3 ~29.0 ~-23.9 -17.6 -19.0 -21.7
Net services and private
gransfers -4,2 -5.0 -9.8 -12.7 -26.1 -33.% -28.7 -31.7 -33.2 -30.7
of which,
Investment income, net 2/ -9,8 -12.2 ~17.1 -25.6 -39.5 -50.6 -48.7 -49.9 -51.4 -50.2
Of which, Interest payments 3/ -15.6 ~20.7 -30.0 ~4u,0 -60.7 ~70.4 ~65.9 -68.6 -71.7 -70.9
Current account balance -29.6 -41.,9 -62.1 -87.7 -108.3 -86.1 -52.1 -37.9 -37.2 -35.4
Exports of goods and services 221.4 260.3 334.5 u25.3 451.7 434,56 438.3 479.8 515.2 £63.7
Net oil exporters
Exports (f.o.b.)} 23.5 26.9 39.5 54.6 57.5 57.3 57.5 62.2 bu.u 69.3
Imports (f.0.b.) 27.0 310 u2.1 56.3 66.9 56.1 47.0 51,2 55.4 £1.0
Trade balance -3.5 -y, 2 -2.5 -1.7 -9.4 1.2 10.¢% 1. 9.0 8.3
Of which, 011 trade 5.5 N 13.3 23.3 271 29.5 28.0 28.7 27.9 28.6
Nat services and private
transfers -2.8 -3.8 -6.1 -9.4 -14.2 -18.6 -14.6 -15.2 -15, 4 -15.4
Of which,
Investment income, net 2/ -2.7 -3.4 -4.2 5.4 -8.6 -12.1 -11.5 -11.4 -11.0 -10.7
Of which, Interest payments 3/ -3.5 -u,7 -6.8 ~9.5 -13.5 -17.0 -15.4 -16.3 -15.8 -15.5
Current account balance -6.3 -7.9 -8.6 -11.2 -23.6 -17.4 -ua -4 -h.i 7.1
Exports of goocds and services 33.1 39.2 55.8 75.8 81.3 77.8 77.8 85.1 88.2 94.5
Net ¢il importers
Exports (f.o0.b.) 148,6 171.6 215.2 266.9 279.8 265.8 274.9 307.3 333.6 69,2
Imports (f.o.b.) 170.5 204.3 265.0 3401 352.6 319.5 308.8 3246 346.6 381.3
Trade balance -21.9 ~-32.7 -49.8 ~-73.2 -72.8 -53.7 -33.9 -17.3 -12.9 -5 3.
Of which, 011 trade -23.9 -25.7 -39.0 -62.6 -65.4 -58.5 -57.9 ~4£,3 -Ug. 8 ~50.2
Net services and private
transfers -1.3 -1.2 -3.7 ~-3.3 -11.9 -15.0 -14.1 -16.5 -17.9 =15.3
Of which,
Investment income, net 2/ ~T.1 -8.8 -12.9 -20,1 -30.9 -38.5 -37.2 -38.5 ~40.6 -39.6
Of which, Interest payments 3/ -12.1 -16.0 -23.2 -34.,5 -47.2 ~53.4 -50.5 -52.4 -55.9 ~-56.4
Current acccunt balance ~23.3 -34.0 -53.5 -76.5 -84.7 -68.7 -48.0 -33.3 -30.8 -28.4
Exports of goods and services 188.2 221.1 278.7 349.5 370.4 356.7 360.5 3Qu.7 4274 469.2
Exporters of manufactures
Exports (f.o0.b.) 78.3 93.6 118.8 152.0 162.5 152.2 162.8 186.2 202.6 224, 1
Imports (f.2.b.)} 87.2 10L,0 138.8 177.9 188.9 171.2 164.0 176.2 190.5 212.4
Trade balance -8.9 ~-10.5 -20.0 -25.9 -26.3 -18.9 -1.2 10.0 12.1 11.§
Of which, Of1l trade -13.8 =146 -23.0 -35.6 -38.3 -34.9 ~31.3 ~-23.5 -28.8 -31.h
Net services and private
transfers 0.9 0.7 ~-1.8 -5.9 -11.4 -15.6 -14.83 -15.1 =15.7 MEN
Of which,
Investment lncome, net 2/ -4,1 -5.1 -7.7 -13.2 -20.1 -24.7 =241 -24.1 - H.T -23.3
Of which, Interest payments 3/-6.9 -9.2 -13.9 =21.0 -29.0 -33.0 -31.4 -32.2 33.6 -32.4
Current account balance -8.0 -9.7 -21.8 -31.8 -37.8 =34.5 -16.1 -5.1 3.6 -1.9
Exports of goods and services 100.9 121.9 155.4 197.6 213.2 202.7 209.5 234.2 26U, 4 28,4
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‘ CURRENT ACCOUNT: Developing (6, concl.)

Table 37 (concluded). Developing Countries--By Alternative Analytical Categories:
Current Account Transactions, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Low-income countries
Exports (f.o.b.) 25.8 28.4 36,0 43,6 45,8 45,0 45,3 50.5 54.3 59.3
Imports (f.c.b.) 28.5 38.2 ug .y 65.9 6u4.6 58.8 58.3 64.3 69.5 76.4
Trade balance -2.7 -9.7 -13.5 =22.3 -18.8 -13.8 -12.9 -13.9 -15.3 -17.1
Of which, 0il trade -2.5 -2.8 =47 ~7.4 -7.6 -6.6 -5.5 -4.3 -4.4 -4.9
Net services and private
transfers ~-0.3 0.5 0.5 4,4 4,0 4,0 4.4 3.1 2.8 2.9
Of which,
Investment income, net 2/ -0.9 -0.7 ~-0.6 -0.5 -1.2 -1.8 -1.4 1.4 -1.9 -2.90
Of which, Interest payments 3/-1.6 -1.,6 -2.0 -2.6 -3.4 -3.9 -3.8 -4,2 -5.2 -5.5
Current account balance ~2.9 -9.2 -12.9 -17.9 -14.7 -9.8 -8.6 -10.8 -12.4 -14,2
Exports of goods and services 30.6 34,5 uy 1 54 .4 57.2 56.4 57.2 62.9 67.7 73.7
Other net oil importers
Exports (f.o.b.) by, 5 49.6 60, U 71.3 71.5 68.6 66,7 70.6 6.7 84.8
Imports (f.o.b.) . 54.8 62.1 76.8 96.3 99.2 89.5 86.5 84.0 86.5 92.5
Trade balance -10.3 ~12.6 -16.4 -25.0 ~27.7 -20.9 -19.8 -13.4 -9.8 =7.7
Of which, 0il trade -7.5 -8.3 -11.3 -19.6 ~19.4 -16.9 ~15.2 -13.6 -13.6 -13.8
Net services and private
transfers -2.0 -2.5 -2.4 -1.8 4.5 =3.4 ~-3.6 -u,5 -5.0 ~4.5
Of which,
Investment income, net 2/ -2 ~2.9 -4.6 -6.5 -9.6 -12.1 -11.7 -12.9 -14.0 =144
. 0f which, TInterest payments 3/-3.7 -5.2 =7.3 -10.9 -14,8 -16.4 -15.3 -16.0 -17.1 -17.5
Current account balance -12.3 -15.0 -18.8 -26.8 -32.2 24,3 -23.4 -17.9 -14.8 -12.2
Exports of goods and services 56.7 64.8 79.1 97.5 99.9 98.1 93.8 97.5 105.0 115.1

1/ For the classiflcation of countries, see the {ntroduction to this appendix.

2/ Comprises all investment lncome, except payments of income on forelgn direct Investment; receipts from direct lnvestment
abroad by residents are included.

3/ Including dividends and other investment Iincome payments not related to foreign direct investment.
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FINANCING (1)

Table 38. Indebted Developing Comtries=-By Class of Gredloor:s Gurrenn Accodn), Financig, 157786
(ln Liltions of U.S. dollars)
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986

Indebted developing Countries

Current acecount deficit 2/

Non-debt-creating flows
Official transfers
Direct investment flows, net
SDR allocations, valuation
adjustments, and gold
monetization

Use of reserves

Asset transactions, net 3/
Recorded errors and omissions 34/
Net external borrowing

Reserve-related liabilities
Liabilities, constituting
foreign authorities’

reserves 5/
Use of Fund credit 6/
Arrears
Long-term borrowing from
official creditors, net 7/

Other net external borrowing §/
Long-term
From banks 9/
Other
Short-term

Memorandum item

Other net external borrowing,
excluding arrears

Of which,
Market borrowers
Current account defieit 3/

Non-debt-creating flows, net
Official transfers
Direct investment flows, net
SDR allocations, valuation
adjustments and gold
monetization

Use of reserves

Asset transactions, net 3/
Recorded errors and omissions 4/
Net external borrowing

Reserve-related liabilities
Liabilities constituting
foreign authorities'

reserves 5/
Use of Fund credit 6/
Arrears
Long-term borrowing from
official creditors, net 7/

36.9 56.8 61.7 77.0 112.6 102.9 59.4 37.9 38.2 36.7
14.9 17.6 24,7 24,4 28.0 28.6 22.9 22.7 25.1 26.9
8.3 8.3 1.7 12.5 13.5 13.0 12.9 13.1 14,8 15.4
6.0 7.9 10.1 y 14.0 12.8 9.9 9.1 9.9 11.0
0.6 1.4 2.9 2.5 0.5 2.9 0.1 0.5 0.5 0.5
-10.7 -13.5 -21.5 -18.4 1.6 14,4 -9.5 -22.3 -11.2 -11.0
-6.2 -4.9 -7.8 -7.8 -17.4 -12.9 -8.2 -5.8 -9.1 -11.2
-6.5 -4.9 -3.b -19.1 ~-19.7 -24.9 -11.4 -3.6 - -
b5.5 62.5 69.7 97.9 120.1 97.7 65.7 46.9 33.3 32.0
3.4 1.5 -0.8 4.2 8.9 19.2 17.3 3.7 -5.0 -2.6
2.0 1.4 -1.3 1.9 0.9 1.1 -1.3 -0.2 0.9 2.1
-0.2 -0.4 0.2 1.5 6.0 7.0 11.0 5.3 1.8 -5.4
1.6 0.5 0.4 0.8 2.0 1.1 5 -1.3 -7.7 0.8
13.8 16.2 18.1 24,1 27.1 30.4 29.3 29.5 28.5 24 .4
28.2 44,8 52.4 69.7 84.1 48.1 1901 13.6 9.8 10.2
13.5 34.9 42.8 39.3 60.9 34,7 36.4 24.5 31.3 8.1
8.1 27.7 29.7 23.9 32.8 21.4 38.0 23.0 31.3 8.0
5.4 7.3 13,1 15.4 28.2 13.2 -1.5 1.5 - 0.1
14,7 9.8 9.6 30.4 23.1 13.4 -17.3 -10.9 -21.4 2.1
26.6 4,3 52.0 68.9 82.1 37.0 11.6 14,9 17.6 9.l
19.5 32.8 30.3 35.6 72.2 73.6 29.8 8.4 8.6 5.8
5.8 8.7 1.1 10.1 13.% 15.5 9.8 9.5 .10.2 1.2
0.8 1.0 1.2 1.3 1.8 1.9 2.2 2.2 2.3 2.4
4.5 6.4 7.8 7.6 1.1 10.5 7.5 6.8 7.5 8.3
0.6 1.4 2.2 1.2 0.2 3.0 - 0.4 0.4 0.5
-6.0 -10.5 -18.2 -17.3 2.4 22.3 -4.6 -18.8 -9.3 -9.4
-3.8 -2.9 -4 .1 -4.7 ~1h.1 -9.9 -4.1 -3.9 -7 -8.9
-4.6 -4.3 -3.5 -19.,7 -20.5 -24,2 -10.5 -2.8 -~ --
28.1 41.8 45.0 67.1 91.3 70.0 39.3 24.3 14,8 12.9
0.5 -0.9 -1.9 0.8 2.4 13.8 14.8 2.3 -5.2 -2.1
0.6 - -1.5 0.2 0.5 1.6 -1.1 -0.2 -0.1 -0.1
-0.1 -0.9 -0.4 0.6 1.8 3.0 7.3 4,3 3.1 -2.4
_— - _— — 0.0 9.2 8.6 -1.7 - 0.3

5.5 6.5 5.3 6.9 8.4 1.7 15.5 11.5 14,0 10.1




FINANCING (1)

Table 38 (concluded). Indebted Developing Countries--By Class of Creditor:
Current Account Financing, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Other net external borrowing 8/ 22.1 36.2 41.5 59.5 80.6 4y .5 9.0 10.5 6.0 5.0
Long-term 10.6 29.9 32.5 31.7 57.8 31.8 27.0 24.0 29.7 4.6
From banks 9/ 6.3 23.2 20.9 18.9 31.0 19.8 30.1 23.2 31.7 5.2
Other 4.2 6.7 11.5 12.8 26.8 12.0 =3.1 0.8 -2.0 -0.6
Short-term 11.6 6.3 .1 27.8 22.8 12,7 -18.0  -13.5  -23.7 0.4
Memorandum item
Other net external borrowing,
excluding arrears 22.1 36.2 41.5 59.5 80.5 35.3 0.4 12,3 141 .7
Official borrowers
Current account deficit 2/ 8.4 11.5 t2.9 16.9 19.3 18.0 15.4 16.8 17.2 17.0
Non-debt-creating flows, net 4.9 4.6 7.2 8.0 8.5 7.8 741 7.0 7.4 7.2
Official transfers 4,2 3.9 6.3 7.1 7.4 7.2 6.5 6.4 6.6 6.6
Direct investment flows, net 0.7 0.7 0.7 0.5 1.0 0.7 0.5 0.5 0.5 0.6
SDR allocations, valuation
adjustments, and gold
monetization — _— 0.2 0.4 0.1 - - 0.1 - --
. Use of reserves -1.9 -0.6 -0.9 -0.5 0.3 0.8 -0.9 1.5 1.4 1.3
Asset transactions, net 3/ -0.4 -0.2 -0.7 -0.9 -0.6 -0.5 -0.5 -0.5 -0.4 0.4
Recorded errors and omissions 4/ - 0.9 - -0.3 0.3 -1.1 -0.6 - - it
Net external borrowing 5.8 6.8 7.4 10.7 10.8 10.9 10.3 8.9 9.0 9.0
Reserve-related liabilities 0.3 0.8 0.3 2.2 2.8 3.5 1.8 0.8 0.1 -0.7
Liabilities constituting
foreign authorities'
reserves 5/ 0.1 0.3 - 1.5 0.6 0.3 -0.1 0.1 - 0.2
Use of Fund credit 6/ - 0.2 0.5 0.2 1.8 1.3 1.6 0.4 -0.4 -1.3
Arrears 0.1 0.2 -0.2 0.5 0.5 1.9 0.3 0.3 0.4 0.4
Long-term borrowing from
official creditors, net 7/ 3.1 4.2 6.5 8.4 9.2 9.2 7.7 9.0 (A 9.5
Other net external borrowing g/ 2.4 1.9 0.6 0.1 ~1.2 -1.8 0.8 -0.9 i.8 0.2
Long-term - 1.5 1.5 0.1 - -0.8 -0.9 1.1 -0.3 0.9 0.1
Short-term 0.9 0.3 0.4 0.1 -0.4 -0.9 -0.3 -0.6 0.9 0.1
Memorandum item
Other net external borrowing,
excluding arrears 2.3 1.6 0.7 -0.4 -1.7 -3.7 0.5 -1.2 1.4 -0.3

Note: Except where otherwise footnoted, estimates shown here are based on national balance of payments statistics, which
are not always easily reconcilable with year-to-year changes in either debtor- or creditor-reported debt statistics, mainly
because the balance of payments statistics include valuation adjustments as well as changes in liabilities,

1/ For classification of countries in groups shown here, see the introduction to this appendix.

2/ Net total of balances on goods, services, and private transfers, as defined in the Fund's Balance of Payments Statistics
(with sign reversed).
3/ Pertains primarily to export credit.
4/ Positioned here on the presumption that estimates reflect primarily unrecorded capital outflows.
Comprises short-term borrowing by monetary authorities from other monetary authorities.
Projected use of Fund credit does not take into account prospective programs.
7/ Estimates, based on debt statistics reported in Tables 45 and 46, of net disbursements by officlal creditors (other than
monetary institutions).

8/ an1r1n:11v calenlated Except for minor discre

..................... xcepl Ior min

external borrowing from private creditors.

o
NN

9/ Refers only to long-term lending by banks guaranteed by government of debtor country. Bank lending also accounts for
Tamogn frantinnag Af monianantand 1Aang=Fanm f1A [3imaliidaA nnc- A_.“ T Aarmas— b nam FTmwnY nemd Qlhiced b o AT oo
+dilge 1rMatvillio L uuéual QIILTTU LUK T Lo Ly w3 AL Nnciudaea Lll Ul LI bl‘:l m L LUND[ alld SnurvTueril 1 L0wWd.
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FINANCING (2)

Table 39. Indebted Developing Countries--By Region: Summary of Current Account Financing, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1988
Africa
Current account deflcit 10.4 15. 4 6.6 5.3 25.2 24. 4 15.5 10.9 9.8 8.8
Use of reserves 0.6 1.9 -4.5 ~-6.3 7.2 4.4 =04 0.2 0.4 0.9
Asset transactions, net -1.2 -1.0 -1.7 1.2 -1.8 -0.6 -0.9 -0.3 ~0.1 -0.2
Errors and omissions -1.0 0.2 -1.3 -0.7 0.7 -1.7 -2.0 -0.3 - ==
Non-debt-creating flows, net 3.7 3.6 h.9 b4 3.7 5.1 5.0 .4 4,7 5.0
Net external borrowing 8.3 10.7 9.2 9.2 15.4 17.2 13.9 6.9 4.8 3.2
Long-term borrowing from official
creditors 3.7 3.3 6.0 6.5 7.1 9.6 6.1 6.3 4.9 3.7
Reserve-r2lated liabllities 0.3 0.6 _— 1.6 2.6 7.5 5.6 -1.9 0.9 0.5
Other borrowing 4.3 6.8 3.3 1.0 5.7 0.1 2.2 2.4 -0.2 =-1.1
Asia
Current account deflcit 0.9 8.9 15,2 21.8 23.4 19.8 16.3 7.9 8.2 8.7
Use of reserves -6.0 -4,8 -6.0 -6.8 -5.9 -6.0 -8.2 -10.8 -B.6 -9.6
Agset transactions, net -2.0 - -2,2 -0.6 -3.0 -1.8 -2.1 -5.3 -6.3 =T.7
Errors and omissions ~-0.8 -1 0.1 -2.0 -3.1 ~4,8 -2.5 =0.3 -= ==
Non-debt-creating flows, net 3.5 u,7 S.4 6.8 8.7 6.5 6.8 6.7 6.7 7.2
Net external borrowing 6.2 10.0 18.0 244 27.7 25.9 22.4 17.6 16.3 18.8
Long-term borrowing from official
creditors 2.9 L.y b, 6.8 10. 4 9.7 8.9 10.6 1.4 1.5
Reserve-related liablilities -0.3 -0.2 -0.1 1.3 3.2 2.6 4.2 0.9 -3.4 -1.4
Other borrowing 3.6 5.8 13, 16.3 1.1 13.6 9.2 6.1 8.3 8.
Europe
Current account deficit 3.0 7.1 2.9 12.5 10.5 6.7 5.3 3.3 2.7 8
Use of reserves 1.1 -0. 1.1 -0.5 0.1 1.4 -0 2.7 -0.3 -0.1
Asset transactions, net 0.7 - 0.5 0.3 -0.8 -1.5 -0.4 0.1 -= -0.
Errors and omissions -1.0 -1 2.5 -1 1.0 0.7 ~1.9 -0.1 -- -
Non-debt-creating flows, net 0.7 o} 11 1.1 1.2 1.3 1.6 1.7 1.7 1.8
Net external borrowing 7.5 8.3 6.8 12.8 9.1 4.9 6.0 4.y 1.3 0.2
Long~-term borrowing from offlicial
creditors 1.2 2.7 1. 3.7 2.7 2.5 1.0 2.3 0.2 -0.3
Reserve-related llabilities 2.4 0.4 -0.5 -0.3 2.2 0.4 0.5 0.5 ~-0.8 -1.0
Other borrowing 3.9 5.2 6,2 9.4 4,2 2.0 L5 1.6 1.9 1.6
Non-oil Middle East
Current account deficlt 5.0 6.0 8.2 8.1 10.5 9.8 10.6 10. 10.9 10.5
Use of reserves -1.7 -1.7 -0.9 -1.3 -0.1 -1.7 1.4 1.5 0.3 0.2
Asset transactions, net -1.2 =-1.3 -2.0 ~-3.1 -1.8 -1.1 -1.5 ~0. -0.7 -0.9
Errors and omissions -0.3 0.1 -0.7 0.5 0.4 1.3 1.0 -
Non-debt-creating flows, net U 3.5 6.2 5.4 6.2 5.5 h.g 5.0 6.5 7.1
Net external borrowing 4.0 5.5 5.6 6.7 5.7 5.8 4,8 4,4 4,0 4.2
Long-term borrowing from official
creditors 3.3 3.3 3.8 2.9 2.6 3.5 2.1 3.2 4.y 2.2
Reserve-related liabilities 1.4 1.0 - -0.2 -0.5 0.4 -0.2 - - -0.1
Other borrowing -0.7 1.2 1.8 4,0 3.6 2.7 2.8 1.2 ~0.4 2.0
Western Hemisphere
Current account deficit 1.6 19.4 21.7 29.3 43.1 42,1 M.7 5.5 7.5 6.8
Use of reserves -4.8 -8.0 -11.2 -3.5 1.3 16.2 -2.3 -10.5 -2.9 2.4
Asset transactions, net -2.5 -2.5 2.4 -3.2 -10.0 -7.8 -3.3 0.2 -1.9 2.3
Errors and omissions -3.4 -3.1 -2.1 -15.7 -18.6 -20.4 -6.0 -2.8 - -—
Non~debt-creating flows, net 2.8 k.9 7.2 6.8 8.3 10.2 u.6 5.0 5.4 5.9
Net external borrowing 19.4 28.0 30.2 45,0 62.2 43.9 18.6 13.6 6.8 5.6
Long-term borrowing from official
creditors 2.7 2.5 2.8 4,2 4.3 5.1 1A 74 8.4 7.3
Reserve-related liabilities ~0.4 -0.2 -0.1 1.8 1.4 9.1 7.1 a2 -1.7 -0.6
Other borrowing 174 25.8 27.6 39.0 56.5 29.7 0.3 2.3 0.2 -1.1

1/ For classification of groups shown here, see the lntroduction to this appendix. For definition of stub entries, see
Table 38.
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. FINANCING (3)

Table 40, Indebted Developing Countries--By Analytical Subgroup: Summary of Current Account Financing, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
By predominant export
Primary product exporters
Current account deficit 17.9 221 27.4 4d.9 61.9 58.9 42,0 31.3 28.7 25.4
Use of reserves ~4,6 -9.7 -8.0 0.3 4.3 8.9 0.8 ~6.4 ~2.3 -0.6
Asset transactions, net -2.1 -1.2 ~1.5 -0.8 -5.5 ~3.2 =2.1 0.5 ~1.2 -1.4
Errors and omissions ~-3.4 -4.8 -2.9 -10.4 -9.0 ~10.6 -4.6 -3.0 -- -
Non~debt-creating flows, net 7.0 8.3 10.6 10.8 12.5 11.8 10.6 10.1 1.0 1.9
Net external borrowing 21.0 29.5 29.1 45,0 59.6 52.1 37.2 30.1 21,2 15.5
Long~-term borrowing from officlal
creditors T4 7.7 9.4 12.2 12.9 14,1 15.8 14.0 13.3 10.8
Reserve-ralated liabilitles 1.5 1.0 a.8 3.9 5.5 0.4 9.6 3.8 ~3.4 ~-0.8
Other borrowing 121 20.7 18.9 28.8 4,2 27.5 11.8 12.3 1.3 5.4
Exporters of manufactures
Current account deficit 1.4 7.8 18.3 23.3 15.7 4.3 0.9 ~3.3 -3.5 -2.5
Use of reserves ~4.y 4.7 -2.3 3.5 -6.6 ~7.3 -8.7 -10.8 -9.0 -9.3
Asset transactlons, net -2.6 -1.6 -2.7 ~-2.2 ~4 4 ~3.5 -1.7 5.2 -6.8 -8.4
Errors and omissions 0.1 0.1 - -0.8 ~-0.1 ~1.5 -4,y -1.1 - -
Non-debt-creating flows, net 2.6 3.7 4.2 5.2 5. 4.0 4.6 5.4 6.6 7.4
Net external borrowing 5.7 10.3 19.1 24.6 21.6 12.6 1. 8.3 5.6 7.9
Long~term borrowing from cofficial
creditors ) 1.1 2.6 4.3 5.6 7.2 6.2 5.5 6.6 5.3 5.
‘ Reserva-related liabilities ~0.4 ~0.2 0.1 1.1 3.4 2.3 1.5 1.1 ~-0.6 -1.0
Other borrowing 5.1 7.8 14.6 17.8 10.9 4,1 8.1 0.5 0.9 3.8
Service and remittance countries
Current account deficit 5.8 5.6 8.1 9.3 13.5 13.0 10.7 10.2 10.1 10.
Use of reserves =11 =1.5 -0.3 -1.7 0.4 -1.5 0.2 1.0 0.5 0.1
Asset transactions, net 0.6 0.4 . -0.6 -0.1 0.2 -0.6 -0.2 ~0.4 -0
Errors and omissions -0.8 -0.8 0.5 -0.1 0.1 1.5 0.7 -0.2 -~
Non-debt-creating flows, net 2.5 2.4 4.5 4.3 y.6 4,7 4,0 3.7 3.9 4,0
Net external borrowing 4.6 5.1 3.4 7.4 8.5 8.1 6.6 5.9 6.1 6.6
Long~term borrowing from official
creditors 3.3 3.6 2.3 3.1 2.5 3.6 2.5 3.9 5.3 b2
Reserve-related liabilitles 2.4 0.9 -1.2 -1.0 0.2 0.1 0.4 0.1 ~0.4 -0.5
Other borrowing ~1.1 0.6 2.4 5.9 4.5 3.7 1.9 1.2 2.9
By financial criteria §/
Major borrowers
Current account deficit 9.5 18.4 22.3 26.5 35.7 39.8 10.9 1.5 4.0 3.0
Use of reserves ~5.0 ~-7.4 ~9.5 -3.6 0.9 15.6 -2.5 -14.3 -4.8 ~4.3
Asset transactions, net ~3.3 -2.6 -2.9 -3.7 -9.5 -8.9 -3.8 -0.6 2.5 -3
Errors and omissions -3.2 -3.2 2.7 -16.6 -19.9 -21.2 -3.8 -0.4 - --
Non-debt-creating flows, net 2.4 4.1 5.8 5.2 7.7 8.8 3.2 3.7 4,3 4.8
Net external borrowing 18.6 27.5 31.7 45,2 56.6 U514 17.8 13.1 6.9 5.6
Long-term borrowing from officlal
creditors 2.8 3.4 2.6 3.0 5.2 5.6 8.9 6.6 0.2 6.4
Reserve-related liabilities -0.4 -0.6 -0.5 ANS 1.0 6.6 8.8 3.4 -4.9 ~0.9
Other borrowing 16.2 24,6 29.7 41,1 50.4 33.2 0.2 3 1.5 0.1
Countries with recent debt
servicing problems
Current account defliclec 27.5 37.4 39.1 47.7 66.7 61.7 25.6 4.7 15.7 13.1
Use of reserves -2.2 ~-6.1 -11.5 =T 7.9 19.3 -4.0 =12.7 -3.5 -2.3
Asset transactions, net -3.4 -3.2 -2.1 -3.5 -11.7 -9.8 -4,3 - -2.2 -2.9
. Errors and omissions -4.6 -3.7 -3.2 -16.7 -18.4 -21.1 6.7 -1.6 -~ -
Non-debt-creating flows, net 5.9 7.9 1.4 9.9 1.1 13.5 7.9 .8 9.0 9.7
Net external borrowing 31.8 42.4 44,5 65.1 77.8 59.8 32.7 21.2 12.5 8.5
Long-term borrowing from official
creditors 6.8 8.0 8.9 13.1 14.2 4 17.5 14.5 13.4 10.3
Reserve=related liabilities 1.2 1.0 0.9 b7 6.7 16.3 14,7 2.8 -3.6 ~-0.4
Other borrowing 23.8 33.4 34.8 47.3 56.9 27.0 0.4 B0 2.6 -1.4
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FINANCING (3, concl.) .

Table 40 (concluded}. Indebted Daveloping Countrjes--By Analytical Subgroups:
Summary of Current Accuunt Financlng, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Countries without debt servicing
problems

Current account deficit 9.4 19.4 22.6 29.3 u5.9 41.2 33.8 23.2 22.4 23.5
Use of reserves -8.5 ~T.4 ~-10.0 -11.3 -6.2 -5.0 -5.6 -9.6 7.7 -8.7
Asset transactions, net -2.9 -7 -5.7 -4, 4 5.7 -3 -3.9 -5.8 -6.9 -8.4
Errors and omissions -1.9 1.2 -0.2 2.4 -1.3 -3.8 -4.7 -2.0 -- -
Non-debt-creating flows, net 9.0 9.7 13.3 14.5 16.8 15,2 14.9 14.9 15,1 17.2

Net external borrowing 13,7 20.1 25.2 32.8 42.3 38.0 33.0 25.7 20.9 23.5
Long-term borrowing from official

creditors 7.1 8.3 9.2 11.0 12.9 14,0 1.7 15.1 5.1 wa
Reserve-related liablilities 2.1 0.5 -1.6 =0.5 2.2 2.9 2.6 1.0 ~1.4 2.1
Other borrowing 4.4 11,3 17.6 22.3 27.2 21 18.7 9.6 7.2 11.5
By miscellaneous criteria
Small low-income countries

Current account deflcit .7 8.7 10.2 12.5 13.0 12.7 10.0 11.5 12.1 11.8
Use of reserves -1.0 0.2 -0.3 -0.2 0.3 0.1 ~1.3 1.2 1. 1.0
Asset transactions -0.5 ~-0.2 -0.3 -0.4 -0.1 -0.2 -0.1 - . —
Errors and omissions 0.2 0.5 0.1 0.1 - ~0.1 -0.3 -0.1 - -
Non-debt~-creating flows, net 2.8 3.0 b,0 4.4 b,y U6 4,5 4.6 4.7 4,8

Net external borrowing 4.1 5.1 6.7 8.5 8.4 8.2 7.3 5.8 6.2 6.0
Long-term borrowing from

official creditors 2.5 2.9 5.0 6.5 6.7 6.7 5.3 6.4 5.7 7.2
Reserve-related liabilities 0.1 0.3 0.1 1.5 1.8 2.2 0.9 0.3 -0.2 -0.8
Other borrowing 1.5 2.0 1.6 0.6 ~0.1 -0.7 1.2 -0.8 0.8 ~0.4

Sub-Saharan Africa 3/

Current account deficit 4,2 7.7 8.1 11.2 12.2 11.2 8.9 7.9 8.3 7.8
Use of reserves ~0.8 0.1 ~-0.3 0.2 0.3 0.6 ~0.2 -0.1 0.3 0.4
Asset transactions -0.7 -0.1 -0.3 -0.7 -0.8 -0.3 -0.3 =0.2 -0.1 -0.1
Errors and omissions -0.2 0.6 - 0.5 0.6 ~-0.7 -0.5 ~0.3 - --
Non-debt~-creating flows, net 2.3 2.8 3.6 4.5 y.2 4.0 4.1 4.0 4.3 4.3

Net external borrowing 3.5 4,2 5.1 6.7 7.9 7.6 5.9 4.5 3.8 3.2
Long-term borrowing from

official creditors 2.0 2.1 4.5 4.9 4.7 5.5 3.9 4.3 3.5 4.5
Reserve-rz2lated liabilities n.2 0.7 0.3 1.6 2.3 2.2 1.5 1.0 -0.2 -0.8
Other borrowing 1.3 1.4 0.3 0.3 0.9 -0.1 0.4 -0.8 0.5 0.4

1/ For classification of groups shown here, see the introduction to this appendix. For definition of stub entries, see
Table 38.

2/ For estimates for the market and official borrowers, see Table 38.

3/ Excludes Nigeriaand South Africa.
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Summary of Current Aceount Financing, 1977-86 1/

Indebted Developing Countries--By Alternative Analytical Categories:

FINANCING (u4)

(In billions of U.S. dollars)
1577 19783 1979 1980 133 1932 1983 1984 1985 1936
Non=-oil daveloping countries
Current aceount 41,9 62.1 ! 37.2
Nan-dehr-creaci 16,49 23.2 .8 24.4
Offieial transfers 8.3 1.7 9 1.7
Direct investment flows, net 5.3 7.2 9.5 0 9.2
SDR allacarions, valuation
adjustments, and gold
0.5 2. 0.1 0.5 0.5
-11_ 2 -11 7 4.1 -1 7 ~-11.2
11,0 11T 1 12,7 Rt
=& -Hh.h ~7.8 -8.4 =101
: -A,d -0,3 2100 - -
N2t s¥rernal harrowing 501 a1 35.3 RE. 2 a8 48,3
Reszrve-related liabilivies 2.4 1.5 -0.5 4,2 14.7 17 A0
Liznilities constvituting
forzign aurthcorities!
5/ 1.4 -1.3 1.9 0.9 1.1 -1.3 =0.2 0.9 S
2F Fund cradic -0.4 0.2 1.5 6.0 7.0 0.6 5.3 2.1 -5, 2
23rs 1.6 0.5 0.4 0.8 2.0 6.6 2.3 0.9 =60 0.5
Long-term sorrowing Crom
cfficial ereditars, net &/ 12,7 17.0 22.72 25,1 25.7 20,7 25,5 24.5
Orher nar exrternal borrowing 77 22.0 41,9 62,4 %1.0 45,8 9.7 13.5 10.7
Long~term "7 35,7 35.6 ¢ 32.2 38.3 22,49 3.0
From banks 87 5.9 2d.0 20,8 19,8 u1.2 21,8 3.8
Other 5.5 m.7 14.9 12,2 -2.9 T 0.2
Short-term 10,4 R 2 26.7 136 6 -9.4 1.7
Memor andum
20,5 RRI f1.6 74,0 4,2 17 .4 12,6 16,5 Q.49
Of Wwhich,
Net il 2xporters
Currsnt acecunt deficit 6,2 7.9 8.6 17.4 4.1 6.0L 7.1
lise of reserves =2.0 =1.4 -3.5 3.4 -3.7 ~2.1 -2.1
Asset transactions, net -1.3 -2.3 -1.7 ~0.% 0.5 -0.%
Errors and omissions ~1.2 0.7 -9.6 1.6 - ——
Non-debr-ereating flows 3.8 5.9 5.6 3.9 3.9
Nat exvernal borrowing 10.2 8.0 5.9 15.5 3n.0 14.3 10,3 £l 5.0 5.8
Long~term barrowing from
cff1z2ial oredivars U a 2.8 3.7 1.4 5.0 2.l £l 5.0
Res=rve-ralated Llianilities n.9 - 2.2 -0.2 2.1 T.od -Nn.z
Srasr harrowing a3 1.8 1d.1 5.5 1.6 =24 0.9
Net oil importers
Current account deficit 23.3 34,0 5 8u.7 48,0 33.8 0.8 23.4
Use of reserves ~9.3 -15.1 2 2.9 =7.7 -15.6 -10.6 =-9.3
Asser transactions, net -3.4 -1.9 5 ~9.1 -2 -4.5 -7.8 -9.5
Errora and omissions -2.9 -4.2 10.2 ~8.7 -7.8 ~3.7 - —_
Non-debr-creating flows 10,8 13.1 19,1 20,5 17.9 18.3 20.5 22.1
Net external borrowing 28.0 421 bg, 2 73.3 24,9 [ h7.3 359.2 28.8 25.0
Long-term borrowing from
official creditors 8.4 1.9 Td.5 18.5 21,3 22.12 21,7 23.4 20.1 7.4
Beserve-related liabilities 2.2 0.4 -0.5 4.2 9.1 12,6 11.9 2.9 -4, 2.2
Other oporrowing 17.4 29,6 3503 S0,6 Sy, 6 LA 14,2 1.9 13.2 9.8
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FINANCING (4) .
Table 41 (concluded). Indebted Developing Countries--By Alternative Analytical Categories:
Summary of Current Account Financing, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Major exporters of
manufactures
Current account deficit 8.0 9.7 21.8 31.8 37.8 34,5 16.1 5.1 3.6 1.9
Use of reserves -4.0 -10.3 -3.0 1.6 =2.7 3.3 -4.6 -12.8 -8.4 =7.7
Asset transactions, net -1.9 -1.3 -1.8 -2.6 -6.6 -3.0 0.8 -2.8 -6.0 ~7.5
Errors and omissions -1.8 ~3.5 -2.4 -10.8 -8.1 -3.1 -5.0 -2 -- -
Non-debt-creating flows 4.y 6.2 7.0 7.1 7.7 7.9 6.9 8.1 9.6 10.7
Net external borrowing 1.3 18.5 22.0 36.5 47.5 34.5 17.8 15.0 8.4 6.5
Long-term borowing from
official creditors 2.6 3.8 4,0 3.2 2.8 4.4 7.0 5.5 5.8 2.4
Reserve-related lia-
bilities 0.7 -0.7 1.7 - 1.2 6.2 5.4 1.1 -£.5 -1.3
Other borrowing 8.1 15.5 19.6 33.12 3.5 23.9 5.4 &.5 5.0 .d
Low=-income countries
Current account deficit 2.9 9.2 12.9 17.9 14,7 9.8 8.6 10.8 12.4 14.2
Use of reserves -3.6 -0.8 -2.0 ~0.1 0.1 -5.8 -5.5 -3.2 -2.2 ~1.6
Asset transactions, net -1.2 ~0.1 -0.6 0.5 -0.5 -0.6 -1.3 -0.9 0.9 -1.0
Errors and omissions 0.1 0.7 1.0 1.1 0.4 -0.5 -1.9 ~0.3 —_— —
Non-debt-creating flows 3.0 3.4 4.8 5.4 S.1 4.9 5.2 S.u 5.5 5.7
Net external borrowing i,5 6.1 9.7 10.9 9.6 1.8 12.1 9.7 10.1 11,2
Long-term borrowing from
official creditors 1.7 3.1 5.1 7.9 9.4 9.4 7.1 9.9 7.9 10.4
Reserve-related lia-
bilities -0,2 0.1 0.1 1.8 2.7 3.9 2.0 0.7 -0.4 -1
Other borrowing 3.0 2.9 4.5 1.2 -2.5 ~-1.5 3.0 ~1.0 2.6 1.9
Other net oil importers
Current account deficit 12.3 15,0 18.8 26.8 32.2 24,3 23.4 17.9 14.8 12.2
Use of reserves -1.7 -4,0 -3.2 -4.8 ~0.3 3.1 2.4 a.3 -0.0 Q.1
Asset transactions, net ~-0.2 -0.5 -0.9 -0.4 -2.0 -2.4 -1.7 -0.8 -0.9 -0.9
Errors and omissions -1.2 -1.4 -0.2 -0.5 -1.0 -2.9 ~0.9 -0.9 - —_—
Non-debt-creating flows 3.3 3.5 5.6 6.6 7.7 6.5 5.6 4,7 5.3 5.7
Net external borrowing 12,1 17.5 17.5 26.0 27.9 20.1 17.9 14,5 10.4 7.3
Long-term borrowing from
official creditors 4,1 5.0 5.3 7.4 9.1 8.5 7.5 8.1 6.3 4.6
Reserve-related lia-
bilities 1.7 1.2 1. . 5.2 2,4 ) 2.1 1.6 0.2
Other borrowing 6.3 1.2 11,2 141 1.5 no3 £ 1 .y 5.7 2.5
Note: Except where otherwise footnoted, estimates showr here ars basec ' nallenfal Lalsnes . AyMenTs statlstics, which
are not always easily reconcilable with year-to-year cha-.es in either Jztrar ar o oootnoesr - - 12br svatisties, mainly

because the balance of payments statistics include valuation adjustment. .5 - - T . avillties,

1/ For definition of countries in groups shown here, se< th. . -~ .auction to this appendix.

2/ Net total of balances on gocds, services, and private transfers, as defined in the Fund's Balance of Payments Statistics
(with sign reversed).

3/ Pertains primarily to export credit.
4/ Positioned here on the presumption that estimates reflect primarily unrecorded capital outflows,

5/ Comprises short-term borrowing by the monetary authorities from other monetary authorities.

6/ Estimates, based on debt statisties reported in Table 47, of net disbursements by official creditors (other than
monetary institutions).

7/ Residually calculated. Except for minor discrepancies in coverage, amounts shown reflsct almost exclusively net borrow-
inE from private creditors.

8/ Refers only to long-term lending by banks guarantead by government of debtor country. Bank lending also accounts for a
laFge fraction of unguaranteed long-term flows {included in "other" long-term flows) and short-term flows.

9/ For definition of stubs for groups shown below, see footnotes on the non-o0il developing countries,
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Indebred Developing Countries:

{Values

in billlons of U,S,

- 63 -~

Goods and Services, 1977-86 1/

dollars, ratios in percent

Reserves and Ratios of Reserves to Imports of

FINANCING (5)

1977 1978 1979 1980 1981 1982 1983 1984 1685 198¢
Official reserve holdings
Indehrad developing countriaes 85,2 7.9 115.0 123,22 119.1 107.4 115.9 131.9 4304 15
3y rezion
Afriza 1L 9.3 4.7 20.5 13.2 8.8 3.0 5.8 [ £.3
09,4 32,9 38,0 41,5 ug.3 51.7 6.4 086.9 75.4 Bd4.0
[ 5.h 0.6 9,7 10.3 2.5 TG 3.5 9.5 a.9 9.9
Nan-2i1 Midile East 7. 9.0 a.3 10.6 10.5 1.2 9.7 7.8 7.3 7.8
Wesrtern Hemisphere 28.58 35.5 2.7 40,3 39.6 28,1 29.3 40,3 43,7 s, 8
By pradominant e2xport
Primary product exporters 9.6 39.3 I 43 3.0 29.4 27.2 13,3 5.8 36
Exporrers of manufactures 24,0 2890 29,9 31.7 37.8 4,3 531 £0.0 69.0 7.2
Servios and remitrance
2ountries Q.5 1.4 1.5 HEER 1.0 1.5 1.6 9.4 0 8.3
By financial oriveria
Markesr barrowers 58.0 66.8 82.6 89,0 85 6 63,2 7.4 g5,z a7.5 105.8
O wnich, Major borrowara 27.5 22.8 33.0 34,3 3.0 22,4 24.8 384 43,2 L7.0
Offirial borrowers 2.4 9.6 1.5 10,1 9.8 9.0 9.9 8.3 7.2 6.5
Countries Jith recent denu
szrvicing nroblams 6.8 41,8 49,4 81,1 431 28,7 32.8 45.1 48,7 1.3
Counvriess Wwithout debt serv-
icing problems 48 .4 56,1 A5 4 72,1 T76.0 78,7 83.1 8h. 8 94,8 102.9
By miscellanecus criteria
Small low-incoms countries 4,7 4.8 8.1 4,6 a4, 4.0 5.3 4,3 3.2 2.5
Sub-3aharan Africa 2/ 3.7 3.7 ' 3.9 3.6 2.9 3.0 2.0 2.8 2.7
By alrernative analytical
car2gories
Non-oil devaloping countrles AR 3 B4.56 9y, 6 96,3 97.% 32,8 100.9 116.0 2801 133,49
Net oil exporters 9.3 10,4 13.4 16.8 17.3 13.3 15.3 19.2 21,4 23.5
Net oil importers 549.1 74,2 8.2 79.5 80.2 79.6 85.6 95. 8 06,6 115, 4
Major exporters of
manufactures 27.8 37.9 m,7 35.9 8.5 36,2 39.2 ug. b 58.0 6d. 8
Low-inecom2 ecuntries 12.5 13.5 15.6 15.0 5.1 2014 25.9 271 29.3 31.0
Otrher net oil imporuvers 18.5 22.8 25.9 23,5 26,6 22.8 20.5 1901 19,3 19,A
Ratios of reseryes to imports of
goods and services 3/
Indebted developing countries 27.5 2b. i 24,3 20.3 7.8 17.1 20.0 21.8 22.3 22.¢
By region
Africa 17.8 13.1 17.0 18.1 n.:2 8.3 8.5 7.5 7.3 6.6
Asia 29.7 25.8 22.5 19.0 191 21.83 24.9 25.5 26.6 26.9
Europe 13.7 21,1 15.2 13.3 1.6 17,2 12,2 13.2 12,9 12,1
Non-oil Middle East 300 33.5 28.2 241 21.8 23.7 21 15.4 15.7 15.0
Westarn Hemisphere 37.2 33.9 6.4 261 22.2 17.3 23.0 31.0 31.0 30.7
By predominant export
Primary product exporters 26.8 30.9 28.5 20.4 5.7 13.9 13.9 5 17.3 16.8
Exporters of manufactures 2d.8 22.7 18,3 15.6 17 21.7 25.4 2h.2 27.7 28.0
Service and remittancs
countrias 9.7 30.9 23.7 19.9 16.8 17.8 18.8 15.2 13.7 12.8
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FINANCING (5,concl.)

Table 42 (concluded). Indebted Developing Countries: Reserves and Ratlos of Reserves
to Imports of Goods and Services, 1977-86 l/

(Values in billions of U.S. dollars, ratios in percent)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
By financial criteria
Market borrowers 27.9 26.8 25.3 21.5 18.3 15.5 18.3 21.7 22.6 22.7
Of which, Major borrowers 35.2 33.8 30.6 21.2 17.3 12.5 16.6 24,9 25.7 26.1
Official borrowers 24,7 23.0 20.9 16.6 15.5 14.9 17.2 13.9 1.5 10,0
Countries with recent debt
servicing problems 26.5 26.1 24,9 20.0 15.3 1.2 15.5 21.0 21.3 21.1
Countries without debt serv-
icing problems 28.3 26,6 24.0 20. 4 19.6 211 22.5 22.2 22.9 22.9
By miscellaneous criteria
Small low-income countries 22.7 17.4 16.5 12.3 12.3 1.2 15.6 12.0 8.4 6.4
Sub-Saharan Africa 2/ 15.6 12.9 12.6 9.6 9.2 7.9 9,1 9.2 8.2 T.4
By alternative analytical
categories
Non-o0il developing countries 26.0 26.8 22.9 18.1 16.8 171 19.7 21.4 22.3 22.4
Net oil exporters 23.5 22.0 20.8 19.3 16.4 13.9 18.7 2.4 22.6 23.0
Net oil importers 26.5 27.6 23.3 17.8 16.8 17.8 20.0 21.4 22.3 22,2
Major exporters of
manufactures 24.5 27.5 21.6 .2 14.9 14,9 16.9 20,2 22.0 22.5
Low-income countries 35.5 28.4 25.5 191 19.2 27.8 35.2 33.5 33.5 32.5
Other net oil importers 25.2 27.2 25.0 21.9 19.2 17.7 16.6 15.7 15.2 14.5

1/ For this table, officlal holdings of gold are valued at SDR35 an ounce. This convention results in a significant under-
estimate of the reserves of those groups of countries that have substantial holdings of gold. For classification of
countries Iin groups shown here, see the introduction to this appendix.

2/ Excludes Nigeria and South Africa.

3/ Ratlo of end-year reserves to imports of goods and services during the year indicated.
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FINANCING (6)

' Table 43, Developing Countries: Use of Fund Credit, 1977-86 1/

(In billions of U.S. dollars)

1977 1978 1379 1980 1981 1982 1983 1984 1985 1986
Developing countries -0.2 -0.4 0.2 1.5 5.0 7.0 1.0 5.3 1.8 =504
By region
Africa 0.2 0.2 0.1 0.4 1.7 2.1 1.4 0.6 -0.2 -1.5
Asia -0.3 -0.2 -- 1.0 3.2 2.3 2.5 0.4 -1 -1.6
Eurcpsa -- 0.1 0.1 0.6 1.1 1.2 1.4 0.7 -0.6 -1.0
Middle East 0.1 0.1 -0.1 -0.2 -0.2 ~0.1 -- -- 0.1 -
Western Hemisphere -0.1 -0.5% 0.1 -0.2 0.3 1.5 5.8 3.5 3.6 -1.2
By predominant export
Fuel exporters 0.1 -0.2 -0.2 -0.1 -- 0.2 1.7 1.3 1.1 -0.3
Non-fuel exporters 0.4 -0.,2 0.3 1.7 6.0 5.8 9.4 4.0 0.7 5.1
Primary product exporters ~0.1 0.1 0.6 1.0 3.5 3.7 6.6 2.3 1.6 -3.5
Exporters of manufactures -0.4 -0.3 - 1.1 2.3 2.8 2.1 1.3 -0.8 -1.3
Service and remittance
countries 0.2 -0.1 -0.2 -0.4 0.2 0.4 0.7 0.3 -0.1 -0.3
By financial criteria
Indebted developing countries -0.2 -0.4 0.2 1.5 6.0 7.0 11.0 5.3 1.8 -5.4
Of which, Market borrowers -0.1 -0.9 -0.4 0.6 1.8 3.0 7.3 4.3 3.1 2.4
Of which, Major borrowers 0.1 -0.7 -0.2 0.7 0.8 0.7 5.0 3.3 3.5 -0.9
. Official borrowers -- 0.2 0.5 0.2 1.8 1.3 1.6 0.4 0.4 -1.3
Countries with recent debt
servicing problems -- -0.1 n.6 1.2 3.6 3.9 8.1 3.9 2.9 -3.4
Countries without debt serv-
icing problems -0.2 -0.3 -0.4 0.b 2.4 3.1 2.9 1.3 -1.0 -2.0
By miscellaneous criteria
Small low-income countries -- -- 0.2 0.3 1.2 1.1 1.2 0.2 -0.3 -1.0
Sub-Saharan Africa 2/ -- 0.2 0.t 0.4 1.5 0.8 1.4 0.5 -0.2 -0.9
Middle Eastern oll exporters -- -= -- -- - b -- -- -- --
Other Middle Eastern ccuntries [ 0.1 =0.1 -0.2 -n.2 -0.1 - - 0.1 --
By alternative analytical
categories
0il exporting countries - - ~= -- - - 0.5 - -0.3 -0.2
Non-oil developing countries -0.2 0.4 0.2 1.5 6.0 7.0 10.6 5.3 2.1 -5.2
Net oil exporters 0.1 et -0.1 -0.2 0.1 0.5 1.3 1.3 1.2 -0.4
Net oil importers -0.4 -0.4 0.2 1.7 5.9 6.5 9.3 4.0 0.9 -4.8
Ma jor exporters of
manufactures -0.1 -0.7 -0.4 0.5 1.0 1.9 4,0 2.4 2.1 -1.3
Low-income countries -0.3 -0.2 0.2 0.6 2.1 2.8 2.3 0.7 -0.5 -1.3
Other net oil importers -- 0.5 0.4 0.7 2.9 1.8 3.0 0.9 -0.7 -2.2
Memorandum item
Drawings outstanding at end of
year
Developing countries 8.0 8.0 8.3 9.5 14.9 21.2 31.3 34,2 36.0 30.6

1/ For the classification of countries, see the introduction to this appendix. Projected use of Fund credit does not take
into account prospective programs,
2/ Excludes Nigeria and South Africa.
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DEBT: Summary

Table Ui, Indebted Developing Countries: External Debt and Debt Service, 1977-86 1/

(In percent of exports of goods and services, except where otherwise noted)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
I. ~External Debt
Indebted developing countries 126.7 132.4 119.4 110.4 123.3 148.0 157.9 151.3 148.5 147.5
(In billions of U.S. dollars) 332.4 398.3 470.9 565.0 660.5 T47.0 790.7 827.7 865.3 896.5
Africa 1121 123.7 106.0 87.3 M7 145.6 160.4 161.7 162.8 154.6
Asia 87.5 81.6 73.4 70.5 72.9 85.7 90.4 85.5 86.3 84,7
Europe 117.8 126.0 118.0 117.8 115.4 121.5 129.1 127.0 121.4 110.9
Non-oil Middle East 165.7 168.4 155.8 129.2 136.8 151.4 173.6 175.6 183.6 181.9
Western Hemisphere 191.8 215.0 194.,7 183.3 210.9 270.7 294.1 280.0 269.6 257.6
Market borrowers 119.2 125.5 111.3 102.8 118.6 147.0 155.5 1464 141.9 133.8
Official borrowers 149.3 163.0 152.8 156.8 179.5 219.2 204, 7 257.8 267.1 268.0
Countries with recent debt
servicing problems 17v.7 195.8 178.1 167.1 194.5 246.0 268.1 256.8 245,8 230.8
Countries without debt servicing
problems 95.3 91.9 81.6 73.6 78.3 91.1 97.0 94,2 95.8 93.6
IT. Debt service payments
Indebted developing countries 15.1 18.7 18.9 17.3 20.9 24,6 22.2 22.5 23.1 22.0
(In billions of U.S. dollars) 39.5 56.4 TuT 88.5 111.9 123.9 1111 123.1 134.5 139.4
Africa 11.9 15.6 15.0 14,4 16.7 20.9 23.7 28.3 30.0 27.7
Asia 7.9 9.8 8.9 8.1 9.6 1.3 10.7 10.9 11.2 11.0
Europe ) 13.9 16.2 18.2 18.3 21.0 22.8 24,6 26.2 26.2 23.6
Non-o0il Middle East 15.4 15.4 17.3 17.0 21.3 22.5 24.2 24,7 26.1 25.0
Western Hemisphere 28.7 37.8 38.9 33.5 k1.5 51.6 [ 39.4 40.5 40,0
Market borrowers 16.1 20.7 21.0 18.5 22.6 27.3 23.9 23.8 23.9 22.6
Official borrowers 12.1 12.8 11.9 12.4 14,4 15.5 171 19.8 22.4 21,
Countries with recent debt
servicing problems 22.3 29.6 30.2 26.9 33.8 41.6 36.2 36.6 38.2 36.8
Countries without debt servicing
problems 10.0 1.8 1.7 1.0 12.7 14,6 14,4 4.9 14.9 14,1

1/ For definition of groups shown here, see introduction to this appendix. Debt export ratios show the ratio of total debt
at the end of a year to exports of goods and services in that year. Debt service payments and ratios refer to all interest
payments plus amortization of payments on long-term debt.
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DEBT (2)
Table 45, Indebted Developing Tountries--By Region External Debt, By
Class of Creditor, End of Year, 1977-86 1/
(In pillions of U,3. dollars)
arT 1978 1979 1930 1981 1982 16983 1984 1385 1956
Indzbred develouping countries
Toral d=bt 332.4 298,13 b7n. g 565.0 6€0.5 TH7.0 790.7 827.7
Shart-term f3.2 71.9 31.8 113.3 136.2 154.6 137.3 126.3
Long-term 269, 2 32h.5 329301 U8y, 7 524, 3 592,41 652.4 701.3
Urguarantesd 27 a1 57.¢ AR T 82.0 104 .4 14,2 108.,8 a5
anteed 2 214 1 2687 320.4 363.7 413.9 478,2 S4U.6 5490, 9
official ereditars 109.7 130.9 Tag ot 172.4 192.8 218.5 243.0 254 .4
To financial iastitutizns 7209 39.4 130 154.0 1821 208.¢ 249.9 271.2
Ta other privats redivors 1.5 38.3 at 42.3 45,0 51.1 51.8 53.2
By region
Africa
Total dabu 650,19 72.2 84.0 94 1 102.8 17,2 123,3 1268 10,0 131.5
Short-term 12.2 9.0 8.7 10.4 13.2 16.8 20.2 18,2 7 17.4
Long-tarm : 43.3 3.2 75.3 83.7 89.9 100.4 103.1 108.5 3 11y, Q
To official craditors 15,2 23.9 301 36.0 L1 49.3 53.2 57.8 1 65.0
To financial instituticns 3/ 15.7 22.6 27.7 29.7 3r.2 34,8 33.8 24,1 pl 3.9
To other private credivors 471309 6.7 7.6 18.0 17.4 16,4 16.0 16,5 3 170
Asia
Toral debu 3.4 93.8 To,2 134,3 155.0 179.8 137,1 210.9 230.9 250, 1
Shert-term 4.2 15.8 0.3 27.0 30.2 35.7 35.6 14,2 29.9 29.9
Long-term £9.2 78.0 83.9 107.2 1248 Tay 1€1.5 176.7 z01 220.3
To official ereditors by, 6 51,2 55 .4 £2.8 70.2 77.7 85.2 93.1 04,7 113.8
To financial institutions 37 9.7 [ 18,5 244 29,8 36.8 43,4 48,4 56,4 63.8
To other private craditors 4/14.9 14,3 16.0 20.0 24.8 29.5 33.0 35.2 40,0 42,7
Euraope
Total i=tr 8.z u7.3 56.3 67.0 7.5 72.7 75.3 79.1 A 2.2
Short-term 1" 14.2 1,8 13.5 13.6 12.0 11.6 12,2 13.7 LT
Long-teem 270 33,1 43,5 53.6 57.9 50.7 £3.7 57.1 67,7 67.6
afficial ecraditors 0. 13.2 Ti.5 7.9 9.9 22.0 22.5 24,3 24,5 24,2
To finanzial iastituvions 3/ 7.7 3.6 14,8 13.4 20.7 20.9 23.5 261 27.3 28 .4
To ather privats crezditors 4/ 9.1 10,2 14,2 17.3 17.3 17.8 17.7 16.7 15,8 14,9
Non-2il Middle Easc
Toral debo 25.8 30,7 36.3 46,8 52.0 56.0 59.7 65,8 69,
Short-tarm 5LA G| T.0 10.5 1.3 12,0 13.9 15.2 1A.4
Long-tearm 20,2 24.7 29.2 36.3 40,7 43.9 45,8 50.h 52.7
To official creditors 1h.0 17.6 2.5 26.4 29.7 31.5 4.3 3.7 40.5
To financial institutions 3/ 2.0 2.5 2.5 2.8 3.2 3.5 3.5 3.5 3.6
To other private craditors 4/ 4.1 ) 5.3 74 7.8 8.5 2 9.4 3.6
Western Hemiaphere
Total debt 1241 1504 135.2 227.8 284, 3 325.3 338.9 351.1 363.6
Short-term 201 26.8 0,0 53.4 68.7 78.8 57.3 47.9 29.0
Long-term 104.0 127.6 151.2 1T L 215.6 246.5 281.6 303.2 334.6
To official craditors 21.7 24,8 27.5 31.5 35.2 40.0 50.6 56.9 711
To financial institutions 3/ 37.7 52.4 6.8 78.9 97.5 2.3 145.6 159.1 185.7
To other private creditors 4/44.5 50.4 56.9 64.0 82.9 93.8 85.4 87.2 77.8

Excludes debt owed Lo the Fund. For classification of groups shown here, see the introduction to this appendix.
By an official agency of the debtor country.

Tovers only public and publicly-guaranteed debt.

Includes all unguaranteed debt on the presumption that this is owed mainly to private creditors.,
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DEBT (3)
Table 46. Indebred Developing Countries--By Analytical Criteria: External Debt,
By Class of Creditors, End of Year, 1977-86 1/
(In billions of U.S. dollar)
1977 1978 1979 1980 1931 1982 1983 1984 1985 1986
By predominant export
Primary product exporters
Tortal debt 153.5 182.5 213.1 253.3 298.5 345.9 370.5 393.6 412.3 427.5
Short-term 33.0 35.2 35.5 47.9 56.2 69.9 66.2 62.7 45,4 45.9
Long-term 120.5 147.3 177.6 205.4 242.3 276.0 304.3 331.0 366.9 381.6
To official creditors 44,3 53.7 63.1 74.9 84.8 36.8 110.2 1214 134.8 43,5
To financial institutions 2/ 29.0 39.4 54,7 63.8 76.5 92.1 110.5 125.0 149.0 154.5
To other private creditors 3/ 47.2 54.3 59.9 66.7 81.0 87.1 83.6 84.6 83.0 83.6
Exporters of manufactures
Total debt 68.5 79.7 98.3 120.4 13,6 139.4 146.2 152.3 160.6 168.0
Short-term 0.2 12.2 16.2 22.0 21.7 21.7 20.9 20.3 21.3 22.3
Long-term 58.3 67.5 82.1 98.3 109.9 117.6 125.3 132.0 139.2 145, 7
To official creditors 31.6 35.6 40,2 45.9 5%1.1 56.0 60.4 65.5 70.9 4.9
To financial institutions 2/ 10.4 13.9 19.9 25.1 29.1 3.4 34.5 37.6 40.3 43.7
To other private creditors 3/ t6.2 17.9 22.0 27.0 29.7 30.3 30.4 29.0 28.0 271
Service and remittance countries
Total debt 31.6 36.7 42.4 50.4 57.7 64,3 1 73.8 82.2 87.6
Short~term 6.6 6.9 7.7 10.1 12.2 12.5 12.9 12.9 13.4 13.4
Long-term 25.0 29.8 34,6 40.2 45,5 51.7 56.2 60.9 68.8 74.2
To official creditors 17 21.2 23.5 26.4 28.1 3.2 33.2 36.4 41.8 45.1
To financial institutions 2/ 4.7 5.0 5.9 7.5 9.3 10.7 12.8 141 15.5 16.8
To other private creditors 3/ 3.3 3.7 5.3 5.3 8.1 9.8 10.1 10.4 11.6 12.4
By financial criteria
Market borrowers
Total debt 2°9.6 265.9 314,5 382.8 460.8 528.9 557.1 575.7 593.1 608.2
Short-term 46,1 52.0 61.6 90.9 112.9 130.6 112.6 99.2 75.5 76.0
Long-term 173.5 24,0 252.9 291.9 347.8 398.3 Ghy, it 476.5 517.6 532.2
To official creditors 41.5 49.7 54.6 61.3 67.6 77.9 92.0 101.4 115.5 123.5
To financial institutions 2/ 60.0 83.3 105.2 124, 4 151.1 176.4 215.3 235.6 267.0 274, 4
To other private creditors 3/ 72.0 80.9 93,2 106.2 129.1 144,0 137.2 139.5 135.2 1344
Of which, Major borrowers
Total debt 128.6 159.6 191.2 235.8 290.2 336.4 351.0 360.2 369.3 377.4
Short-term 25.5 331 42,7 66.3 82.8 97.3 T77.4 68.0 uy, 2 by,s5
Long-term 103.1 126.5 148.5 169.5 207 .4 239.1 273.6 292.2 325.1 332.9
To official creditors 22.7 27.1 29.2 32.3 36.5 41,3 49.7 55.1 65.4 70.5
To flnancial institutions 2/ 36.0 50.8 65.2 77.8 97.1 113.0 143.6 152.7 178.7 181.0
To other private creditors 3/ Ui4.3 48.7 54.1 59.3 73.8 8u.8 80.3 8u.4 81.0 81.4
Official borrowers
Total debt 37.6 u3,7 50.8 61.0 69.1 78.3 85.3 93.5 101.7 110.0
Short-term 1.6 1.8 2.0 3.5 3.9 u.6 4.h 5.1 5.6 6.0
Long-term 36.0 1.9 48.8 57.5 65.2 73.6 80.9 88.4 96.1 103.9
To official creditors 271 32.1 38.8 471 54.5 62.4 68.7 76.0 83.2 90.7
To financial institutions 2/ 4.y 5.4 6.2 6.6 7.1 7.6 8.7 8.5 9.1 9.3
To other private creditors 3/ u.5 4.3 3.7 3.8 3.6 3.6 3.6 3.8 3.8 3.9
Countries with recent debt servicing
problems
Total debt 185.1 229.7 275.0 336.4 403.4 456,2 477.9 493.3 503.2 510.0
Short-term 29.3 33.9 45,6 67.9 84,1 95.2 75.8 65.5 43.0 hy,2
Long-term 155.9 190.8 229.4 268.5 319.2 360.9 402.0 427.8 460.1 465.8
To official creditors 51.0 60.6 69.6 82.0 93.4 107.9 122.8 134,14 148.0 156.2
To financial institutions 2/ 46,7 64.8 85.2 101.3 122.5 140, 4 174.8 188.5 214,0 214.8
To other private creditors 3/ 58.2 65.4 T4.6 85.3 103.4 112.7 104.5 104.8 98.2 94,7
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DEBT (3)
Table 46 (concluded). Indebted Developing Countries—--By Analytical Criteria: External Debt,
By Class of Creditor, End of Year, 1977-86 1/
(In billions of U.S. dollars)
1977 1978 19749 1980 19831 1982 1983 1984 19585 1986

Countries without debt serviecing
problems

Total debt 147.3 168.6 195.9 228.6 257.1 290.38 372.8 334,3 3621
Short-term 33.9 13.0 3.2 b5.4 52.1 59.4 61.5 60.8 651.9
Long el ] 113.4 135.7 1549.7 183.2 205.0 231.4 251.4 273.5 300, 2

o offiecial creditors 53.8 70.2 79.4 90.4 99,4 110.7 120.3 132.0 147.2
To financial institutions 2/ 26.2 4.8 45,0 82,7 59,6 68,1 75.0 82.6 90.2
To orher private creditors 37/ 28,04 .7 5.2 40.0 6,1 52.6 56.1 8.9 62.8
Sy miscellanenus oriteria
Small low—income countri=2s

Total dabt 29,0 34y TS| 47,1 53.0 58,7 631.0 57.6 73.7 79.68
Short-term n.y 0.5 0.7 0.9 1. 1.4 1.5 1.4 1.3 1.3
Long-tarm 28.7 33.9 39.4 Lg, 2 51.8 57.3 1.5 b6.2 7204 78,4

To official creditors 23.3 27.1 32.3 38.6 43,6 49 1 53,1 58.0 63.7 659.5

To finaneial institutions 27/ 2.7 1.6 L,y 4,9 5.5 5.7 6.0 5.7 6.1 6.2

To other private ereditors 3/ 2.6 3.2 2.7 2.7 2.7 2.5 2.4 2.6 2.5 2.7
Sub-8aharan Africa 4/

Toval debt 23.8 29.3 3%.8 Y4 45.5 50.9 53.1 a8h.0 £0.3 64.3
Short-rerm A 1.5 1.8 1.9 2.2 2.4 2.2 1.9 1.9 1.8
Long~tarm 22,6 27.8 34,2 33.5 43,3 48, i 50,9 54,1 53,4 62.9

To offinial creditors “3.2 5.9 20.6 25.1 28.3 32.8 i5.2 29,4 42.0 45,5
To finanecial institutions 27/ 4.8 6.6 8.4 9.1 9.8 10.8 10.9 10.8 .7 A
To other private creditors 3/ u.g 5.3 8.2 5.4 5.3 4.a 4.8 4.8 u. 8 u,9

: Excludes debt owed te the Fund, Feor classificaticn of countri=2s in groups shown hers, see the inuroduction to this
endlx,
/ Covers only publie and publiely-guarant=ed debrt.

Tncludes all unguaranteed debt on the presumption rthat this is owed mainly to private creditors.
Excludes Nigerla and South Africa.

ap

VD

| ={roli
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DEBT (4)
Table u7. Indebted Developing Countries--By Alternative Analytical Categories:
External Debt, by Class of Creditor, End of Year, 1977-86 1/
(In billions of U.S. dollars)
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Non-o0il developing countries
Total debt 291.3 42,6 406.3 439.5 578.3 655.2 693.5 730.5 767.5 798.0
Short-term 53.2 59.5 66.3 93.3 114.2 131.9 113.3 103.9 91.9 93.9
Long-term 2381 283.1 340.0 396.2 464.1 523.3 580.2 626.6 675.6 704.1
To official creditors 99.9 118.8 136.2 157.7 176.8 198.3 220.8 241.4 267.8 285.7
To financial institutions 2/ 60.8 79.7 106.1 126.3 i52.0 175.5 215.5 238.2 263.4 273.7
To other private creditors 3/ 77.3 84.6 97.17 112.2 135.3 149,5 42,9 47,0 14h,5 TuY,7
Net oil exporters
Total debt 63.8 72.5 8u.6 102.5 133.2 154, 4 163.2 169.3 178.6 186.0
Short-term 10.2 2.1 14,1 22.2 34.3 38,2 25.2 19.5 23.5 24,2
Long-term 53.7 60. 4 70.5 80.3 38.8 116.3 138.0 149.8 155.1 161.9
To official creditors 18.0 21.8 24.3 27.8 30.8 33.7 38.2 40,1 46.2 50.2
To financial institutions 2/  20.7 25.5 30.4 344 43,7 50.3 68.6 75.2 74,1 76.2
To other private creditors 3/ 15.0 13.2 15.8 18.0 24.3 32.2 311 34.6 34.9 35.5
Net o0il importers
Toral debt 227.5 270.1 321.7 387.0 4us5, 1 500.8 530.4 561.2 588.9 £11.9
Short-term 43,1 47.4 52.2 71 79.9 93.7 83.1 84.4 68.4 69.7
Long-term 184, 4 222.7 269.5 315.9 365.2 4Q7.1 442.3 476.8 520.5 542,33
To official creditors 81.9 97.0 111.9 129.9 145.9 164,56 182.6 201.3 221.6 235.5
To financial institutions 2/  40.1 54.3 75.7 91.8 108.3 125.3 146.9 163.0 189.3 197.5
To other private creditors 3/ 62.3 71.4 81.9 9y.2 111.0 117.2 112.8 112.5 109.5 109.3
Major exporters of manufactures
Total debt 111.9 132.2 157.1 191.3 225.2 253.8 272.3 284 .1 292.5 299.0
Short-term 23.5 23.2 27.0 2.2 ug,7 61.2 57.7 5541 1.9 42.5
Long-term 88.1u 109.0 130.1 149.2 176.5 197.6 214.7 229.1 250.5 256.6
To official creditors 21.2 25.8 29.7 32.7 34,7 38.7 45,2 49.9 55.8 57.7
To financial institutions 2/ 22.4 30.4 39.6 48.1 61.4 4.3 90.7 101.6 122.5 126.7
To other private creditors 3/44.8 52.8 60.8 68.3 80.4 84.6 78.7 77.6 72.3 72.2
Low~income countries
Total debt u8,2 54.8 64.9 75.2 80.2 87.1 93.1 102.1 112.4 123.6
Short-term 2.2 2.1 4.0 4.3 3.2 2.7 2.4 2.3 2.2 2.2
Long-term 46.0 52.6 61.0 70.9 76.9 8u. 4 91.0 99.8 110.2 121.4
To official creditors 38.3 43,1 u8.7 56.5 62.8 70.0 75.0 82.3 90.4 98.7
To financial institutions 2/ 3.6 4.5 7.3 8.9 8.4 8.1 9.1 9.8 1.6 14.0
To other private creditors 3/ 4,2 5.0 5.0 5.4 5.7 6.3 6.9 7.7 8.2 8.7
Other oll importing countries
Total deht 67.3 83.0 99.6 120.4 139.8 154.9 64,6 174.9 184,0 189.4
Short-cerm 17.3 22.0 21.2 24,7 28.0 29.8 28.0 27.0 24,2 25.0
Long-term 50.0 61.1 78.4 95.8 111.8 125.1 136.6 147.9 159.8 HLW
To official creditors 22.5 28.1 33.5 40.6 48.4 55.9 62.4 69.0 75.4 79.°
To financial institutions 2/ 14.1 19.4 28.8 34.8 38.4 42,8 47 51.6 55.3 56.8
To other private creditors 3/13.3 13.6 16.1 20.4 25.0 26.3 27 .1 27.2 29.0 28.4

1/ Excludes debt owad to the Fund. For classification of groups shown here, see introductlon to this appendix.
2/ Covers only public and publicly-guaranteed debt.
3/ 1Includes all unguaranteed debdbt on the presumption that this is owed mainly to private creditors.
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DEBT (5)
Table 48. Indebted Developing Countries: Long-Term and Short-Term External Debt
Relative to Exports and to GDP, 1977-86 1/
(In_percent)
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
Ratio of external debt to exports
of goods and services 2/
Indebred developing countries 126.7 132.4 119.4 10,4 123.3 Tu8.0 157.9 151.3 148.5 41,5
By region
Africa 1121 123.7 106.0 87.3 M7 145.6 160.4 61,7 162.48 154,60
Asia 87.5 1.6 73.4 70.5 72.9 85.7 90.4 85.5 86.3 8u.7
Europe 117.8 126.0 118.0 117.8 115.4 121.5 1291 127.0 127.4 110.9
Non-oil Middle East 165.7 168.4 155.8 129.2 136.8 151,14 “73.6 175.6 183.6 181.9
Western Hemisphere 191.8 215.0 1907 183.3 210.9 270.7 294,11 280.0 2609.6 257.6
By predominant export
Frimary product exporters 169.1 177.2 61,6 54,8 186.6 234.4 249.7 245.6 240.2 227.7
Exportzrs of manufactures 75.0 72.2 70.5 59.0 67.0 71 72.4 67.2 65.1 61.8
Service and remittance
2ountrias 1594, 8 147.6 130.2 118.2 132.7 149.6 1h3.6 17041 176.2 174,58
By financial eriteria
Markszt borrowers 119.2 125.5 11,3 102.8 118.6 147.0 155.5 146.4 145.9 133.8
Of which, Major borrowers 187.8 204, 4 188.5 175.2 187.4 240.9 254.9 236.6 226.6 214,14
Offiecial borrowers 149,3 153.0 152.8 156.8 179.5 219.2 24u,7 257.8 267.1 268.0
Countries with recent debt
servicing problems LT 195.8 178.1 167.1 194.5 246.0 268.1 256.8 2u5.8 230.8
Countries without debt serv-
icing problems 95.3 91.9 81.6 73.6 78.3 91.1 97.0 9u.2 95.8 93.6
By miscellaneous criteria
3mall low-income countriss 207.7 22U, 4 218.6 220,2 266.0 315.5 330.8 341.5 3491 346.4
Sub-Saharan Africa 3/ 120.0 139.9 T41.7 137.8 168.3 199.8 216.6 223.2 230.7 230.9
By alternative analytical
categories
Non-o0il developing countries 131.86 131.6 121.4 115.1 128.0 150.8 158.2 152.3 149.0 141.6
Net il exporters 192.6 185.1 151.5 135.1 163.8 198.4 209.7 199.0 202.6 196.8
N2t oil importers 120.8 122.1 115.4 110.7 120.2 140.4 147.1 142.2 137.9 130.4
Major exporters of
manufactures 110.9 108.5 1011 96.9 105.6 128.0 130.0 121.3 115.0 106.6
Low=-1ncome countries 57.7 158.9 147.2 138.2 140.0 154.3 163.4 162.3 166.1 167.7
Other net oil importers 718.6 128.1 125.9 123.5 139.9 157.9 175.5 179.5 175.3 164,5
Ratio of external debt to GDP 2/
Indebted developing countries 24,9 25.6 25.4 25.7 23.8 32.9 35.6 36.3 36.7 32.5
By reglon
Africa 3.4 32.4 30.5 26.9 31.3 37.2 38.8 9.8 39.9 35.8
Asia 7.2 16.0 16.0 16.7 18.7 1.3 22.6 23.7 25.4 24.9
Europe 21.6 23.3 211 24,9 28.4 2 34, 38.4 35.7 33.5
Non-o0il Middle East 53.0 55.2 63.8 60.0 60.7 50.0 57.7 58.3 57.9 43,4
Western Hemisphere 29.0 31.5 32.2 32.2 35.3 42,0 47.6 46.0 45.6 36.9
By predominant export
Primary product exporters 28.4 29.6 29.3 30.0 34.0 33.5 42,5 43,8 46.1 38.4
Exporters of manufactures 15.4 14.8 15.1 16.2 18.0 18.8 19.3 20.3 20.6 18,4
Service and remittance
countries 32.8 33.0 34.8 35.9 4o, u 43,2 u5.8 47.3 49,2 53.5
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DEBT (5)
Table 48 (concluded). Indebted Developing Countries: Long-Term and Short-Term
External Debt Relative to Exports and to GDP, 1977-86 1/
(In percent)
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
By financial criteria
Market borrowers 28.3 29.5 29.2 29.1 32.2 37.9 42,4 41.3 40.9 35.2
Of which, Major borrowers 30.1 31.4 32.5 32.9 35.5 41.9 47.3 45,6 4y, 4 41.5
Official torrowers 31.9 32.0 32.2 33.1 38.5 42.6 4y, 9 48.1 51.0 50.8
Countries with recent debt
servicing problems 27.6 29.9 29.6 30.8 35.1 41.2 47.0 46,1 4y, 8 37.5
Countrlies without debt serv-
ieing problems 22.3 21.4 21.1 20.7 22.5 25.1 26.1 27.6 29.3 27.6
By misc=llanesous criteria
Small low-income countries 32.2 32.2 32.3 32.9 40.2 4y, y 45,8 ur.7 49.9 k9.6
Sub-Saharan Africa 3/ 33.8 35.7 36.7 35.4 43.5 49.7 54,2 62.6 68.9 68.0
By alternative analytical
categories
Non-o0il developing countries 2U.6 24.6 24,5 25.2 28.6 32.8 35.3 36.2 371 32.8
Net oil exporters 1.3 41,2 39.5 36.3 38.7 50.1 60.2 52.8 52.3 37.9
Net oil importers 22.1 22.2 22.3 23.3 26.5 29.7 31.3 331 34,1 3.5
Major exporters of
manufactures 26.1 26.1 26.5 27.9 31.2 35.2 36.9 36.9 36.9 32.5
Low-income countries 12.5 12.8 13.0 12.9 14,2 15.5 15.8 17.7 19.7 19.6
Other net oil importers 27.7 29.9 28.3 30.7 35.5 39.7 i4,9 50.3 51.2 u8.5

/  Does not include debt owed vo the Fund. For classification of countries, see the introduction to this appendix.
/ Ratio of year-end debt to 2xports of goods and services or GDP for year indicated.
/ Excludes Nigeria and South Africa.

N
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DEBT (6)
‘ Table 49, Indebtad Developing Countries: Debt Service Payments on Short-Term and Long-Term Exvernal Debu, 1977-86 1/
(Values in billions of U,S. dollars; ratios in percent)
1977 1978 1979 1980 1981 1982 1983 1984 12858 13986
Indebr=d develaping countries
Value of debt sarvice payments 39.5 56.4 4.7 83.5 111.9 123.9 11101 123.1 134.5 139.4
[nterest payments 15.3 21.6 32.2 u5.7 63.8 72.3 67.4 71.0 74.0 72.5
Amoruization payments 2/ 24,2 34,8 uz2,5 u2.8 48 51.7 43.7 52.1 60.5 67.0
Debt service ratio 3/ 15.1 18.7 18.9 17.3 20 24.6 22.2 22.5 231 22.0
Interest payments ratio 5.8 7.2 8.2 8.9 1.9 14,3 13.5 13.0 12.7 M4
Amartization ravio 27 9.2 11.6 10.8 8.4 . i0.2 8.7 9.5 10.4 10.6
Of which,
Markzt barrowers
Valus of debt service payments 29.7 4y 59.3 63.9 87.8 98.1 85.6 93.7 100.0 102
Intersst payments .9 16.2 25.2 36.0 51.0 58.7 54.0 56.9 88.4 56.3
Amorrization payments 2/ 18.7 27.8 341 32.9 6.8 39.4 3.5 36.8 43.5 u6.5
Debr service ratio 3/ 16.1 20.7 21.0 18.5 22.6 27.3 23.9 8 23.9 22.6
Interest payments ratin 5.9 7.6 8.9 9.7 13.1 16.3 15.1 14,5 14.0 12,4
Amcrrizatlon ratio 2/ 10,2 131 121 8.8 .5 N 8.8 K a.9 10.2
Official borrowers
Yalue of debt sarvice payments 3.1 3.4 4,0 [ 5.5 5.5 6.0 7.2 8.5 9.0
Interest payments 1.4 1.5 1.7 2.2 2.6 2.9 3.0 3.3 3.9 4.0
Amortization payments 2/ 1.6 2.0 2.3 2.6 2.9 2.7 3.0 3.8 u,6 5.0
Debt service ratio 3/ 121 12.8 1.9 12.4 14,4 15.5 7.1 19.8 22.4 27.8
Interest payments ratlo 5.6 5.4 5.1 5.7 6.8 8.0 8.5 9.2 4 9.8
Amortization ratio 2/ 5.5 7.4 5.8 6.8 7.6 7.5 3.6 10.5 12.0 12
‘ By region
Africa
Debt service ratio 3/ 11.9 15.6 15.0 ULy 16.7 20.9 23.7 28.3 30.0 27.7
Interest payments ratio 5.3 6.2 A.5 6.0 7.7 9.8 10,2 11.3 11.5 10.5
Amortizavion ratio 2/ 6.7 9.4 8.4 8.3 8.9 1.0 13.5 16.9 18.5 17.3
Asia
Debr service ratio 3/ 7.9 9.8 8.9 8.1 9.6 11.3 10.7 10.9 11.2 1.0
Interast payments racio 30 3.4 2.9 4.3 5.5 6.3 6.3 6.0 6.1 5.6
Amortizavion ratio 2/ 4.8 6.4 5.0 2.7 4.1 5.1 4.6 4.9 5.1 5.2
Euraope
Debut serviee ratic 3/ 13.9 16.2 18.2 18.3 27.0 22.8 24,6 26.2 26.2 23.5
Interest payments ratio 5.0 6.2 6.7 8.5 1.7 12.5 1.4 10.8 10.5 9.3
Amortlization ratio 27 9.0 10.0 1.5 9.9 9.3 10.3 13.2 15.4 15.7 4.4
Non-oil Middle East
Debt service ratio 3/ 15.4 15.4 17.3 17.0 21.2 22.5 24.2 24,7 2h.1 25.0
Interest payments ratio 7.4 8.3 9.2 9.6 12.6 13.8 13.7 13.0 13.3 13.0
Amortization ratio 2/ 7.9 7.1 8.2 T4 8.7 8.7 10.4 1.7 12.8 12.0
Western Hemisphere
Debt service ratio 3/ 28.7 37.8 38.9 33.5 41,5 51.6 4 39.4 uo.5 0.0
Interest payments ratio 10.4 ahL2 16.8 18.5 24,9 32.4 30.5 28.9 27.7 24.9
Amortization ratio 2/ 18.4 23.6 22.1 15.0 16.6 19.2 10.6 10.5 .3 15.1
By predominant export
Primary product exporters
Debt service ratio 3/ 21.5 27.6 25.3 24,9 32.0 38.0 321 311 32.7 34.6
Interest payments ratic 8.5 10.2 1.4 12.6 18.1 22.6 211 20.3 20,5 18.5
Amertization ratio 2/ 13.0 17.4 13.9 12.3 .9 15,5 1.1 10.8 12.2 16.7
Exporters of manufactures
Debt service ratio 3/ 7.9 8.5 3.7 10.1 11.4 2.5 1.4 1A 11.0 10.1
Interest payments ratio 3.2 3.6 4,2 5.4 6.6 7.0 6.1 5.4 5.3 4.7
Amortization ratio 2/ 4.7 4.9 5.5 4.7 4.9 5.4 5.3 5.7 5.7 5.4
. Services and remittance
countries
Debt service ratin 3/ 15.4 17.4 15.3 TH.2 19.2 27.1 22.2 23.7 24,1 24.6
Interest payments ratio 5.6 6.5 6.2 ALY 9.7 10.6 10.5 10.8 i0.8 10.7
Amortization ratic 2/ 9.9 10.9 9.1 7.8 9.5 10.4 1.7 12.9 13.3 13
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DEBT (6, conecl.)

Table 49 (concluded). Indebted Developing Countries: Debt Service Payments on Short-Term and
Long-Term External Debt, 1977-86 1/ .

(Values in billions of U.S. dollars; ratios in percent)

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986
By financial criteria
Major borrowers

Debt service ratio 3/ 25.3 .9 35.5 29.8 35.4 44,3 35.8 35.1 35.2 33.8
Interest payments ratio 9.3 12.5 15.3 17.1 21.6 27.9 25.9 2u.9 23.5 20.6
Amortization ratio 2/ 16.0 21.4 20.2 2.7 13.9 16.3 9.9 10.2 11.8 13.3

Countries with debt servicing
problems

Debt service ratio 3/ 22.3 29.6 30.2 26.9 33.8 41.6 36.2 36.6 38.2 36.8
Interest payments ratio 8.3 1.1 12.8 14,3 18.7 25.3 24,3 23.7 22.9 20.3
Amortization ratio 2/ 14.0 18.5 17.4 12.7 141 16.3 1.9 12.9 15,2 16.5

Countries without debt serv-
{eing problems

Debt service ratio 3/ 10.0 11.8 M.7 1.0 12.7 14.6 14,4 14.9 14.9 14,1
Interest payments ratio 4.1 b7 5.2 5.5 7.0 7.9 7.5 7.2 7.2 6.7
Amortization ratio 2/ 5.9 7.1 6.5 5.6 5.7 6.7 7.0 7.7 7.7 7.4

By miscellaneous criteria
Small low-income countries

Debt service ratlo 3/ 15.1 14.9 13.9 15.0 18.5 19.8 20.1 22.7 24,9 22.6
Interest payments ratio 5.3 6.0 6.2 6.5 7.9 9.4 9.7 10.0 11.6 10.4
Amortization ratio 2/ 9.8 8.9 7.8 8.5 10.6 10.4 10.4 12.7 13.3 12,2

Sub-Saharan Africa 4/

Debt service ratio 3/ 12.2 14.2 14.5 15.0 17.2 19.8 21.6 23.3 25.7 23.1
Interest payments ratio 5.4 5.8 6.2 6.7 8.0 9.9 10.2 10.3 121 1.2
Amortization ratio 2/ 6.8 8.5 8.3 8.3 9.2 10.0 114 13.0 13. 11.9

By alternative analytical
categories
Non-o0il developing countries

Debt service ratio 3/ 16.1 19.3 19.6 17.9 21.8 25.2 21.7 21.5 22.2 21.4
Interest payments ratio 6.2 7.3 B.2 9.2 12.4 14,8 13.5 2.7 12.5 1.3
Amortization ratic 2/ 9.9 12.0 1.4 8.7 9.4 10.4 8.2 8.8 9.8 10,1
Net oil exporters

Debt service ratio 3/ 28.2 32.6 32.6 23.0 7 34.5 28.3 29.1 32.9 26.9
Interest payments ratio 9.7 11.4 11.8 1.9 16.5 21.1 19.0 17.7 17.6 16.3
Amortization ratio 2/ 18.5 21.2 20.8 111 .2 13.4 9.3 11.4 15.3 10.6

Net oil importers

Debt service ratio 3/ 13.9 16.9 16.9 16.9 2 23.2 20.3 19.9 20.1 20.3
Interest payments ratio 5.6 6.6 T4 8.6 11.5 13.5 12.3 11.7 11.4 10.2
Amortization ratio 2/ 8.3 10.3 9.5 8.2 9.7 8.0 8.2 8.7 10.0

Major exporters of

manufactures
Debt service ratio 3/ 15.4 18.4 18.7 18.4 22.3 25.9 21.0 19.2 18.3 18.9
Interest payments
ratio 6.2 7. 8.4 9.7 13.0 T 13.7 12.4 1.7 10.3
Amortization ratio 2/ 9.3 1A 10.3 8.7 9.3 3 7.3 6.8 6 8.7
Low-1income countries
Debt service ratio 3/ 12.1 1.6 10.6 10.5 12.6 14.2 1.5 12.5 13.2 12.8
Interest payments
ratio 4,3 4.6 b,y 4.5 5.2 5.8 5.8 5.9 6.6 6.2
Amortization ratlo 2/ 7.8 7.0 6.2 6.0 7.4 8.1 5.7 6.6 6.6 6.6

Other net oil importers

Debt service ratio 3/ 12.2 17.0 17.1 17.2 20.2 22.7 24.0 26.2 28.8 28.3
Interest payments

ratio 5.3 6.3 7.2 8.7 11.8 13.4 3.1 13.5 12.8

Amortization ratio 2/ 7.0 10.7 9.9 8.4 8.4 9.3 . 12.8 1 5

1/ For classification of countries in the groups shown here, see the introduction to this appendix,

2/ 0On long-term debt only. Estimates for the period up to 1984 reflect actual amortization payments. The estimates for
1985 and 1986 reflect scheduled payments, modified to take account of actual or pending rescheduling agreements.

3/ Payments (interest, amortization, or both) as percentages of exports of goods and services.

4/ Excludes Nigeria and South Africa.
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Indebted Developing Countries:

SCENARIO:

Summary

Outcome of Medium-Term Baseline Scenario_l/

Average Average
1977-81 1982 1983 1984 1985 1986 1987-90
(1o percent)
Industrial countries
Growth rate of real GNP 2.9 -0.2 2.6 4.8 3.2 2.9 3.1
Real 3-month LIBOR 2/ 3.5 7.0 5.7 6.7 5.0 5.0 3.9
GNP deflator 8.2 7.2 4.9 4.1 3.8 3.8 3.7
World economy
Change in world prices of
manufactures in U.S. dollars 8.3 -2.1 -4.1 -3.0 0.2 3.9 7.5
Terms of trade of non-oil
primary commodities 3/ -3.0 -10.2  -11.9 5.5 -2.5 1.1 0.0
. Indebted developing countries
Growth rate of total external
private credit 4/ 20.4 13.0 3.6 2.5 1.6 2.1 5.4
Growth rate of real GDP 4.9 2.0 1.8 3.9 4,2 4.6 4.8
Growth rate of import volume 7.3 -6.0 -3.3 5.0 5.5 6.4 6.8
Growth rate of export volume 5.6 -0.7 5.5 10.8 6.2 6.4 5.6
Average
1977-81 1982 1983 1984 1985 1986 1988 1990

(Ratio to exports of goods and services, in percent)

Current account balance -16.9 -20.4 -11.9 ~6.9 ~6.5 -5.8 -6.5 =7.5
Total external debt 122.4 148.0 157,9 151.3 148.5 141.5 122.8 107.7
Debt service payments 18.6 24.6 22.2 22.5 23.1 22.0 24.8 20.5
Interest payments 8.7 14.3 13.5 13.0 12.7 11.4 10.4 8.6
Amortization payments 9.9 10.2 8.7 9.5 10.4 10.6 14.3 11.9

1/

Includes material from Table 3, "World Economic Outlook:

Medium-Term Scenarios”

(EES/85/49), as well as from tables of the Statistical Annex.
2/ London interbank offer rate on U.S. dollar deposits, deflated by U.S. GNP deflator.

3/ With respect to manufactures prices.
4/ In U.S. dollars.

Includes trade financing.



SCENARIO (1)

~a
(=

Table 51. Indebted Developing Countries: Payments Balances on
Current Account—-Baseline Medium-Term Scenario ll

1972 1977 1982 1983 1984 1985 1986 1988 1990

(In billions of U.S. dollars)

Indebted developing countries ~-10.5 ~36.9 -102.9 -59.4 -37.9 -38.2 -36.7 -52.2 ~-75.9
By regian
Africa =2.7 104 =24.4  -15.5 -1.9 -9.8 -3.8 =8.6 ~10.0
Asia -2.5 -0.9 -19.8 -16.3 -7.9 -8.2 -8.7 22,6 -~4h.4
Furope 4.5 -9.0 -6.7 -5.3 -3.3 2.7 -1.8 ~2.7 -4.0
Non-0il Middle-East -1.2 -5.0 -9.8 -10.6 -10.3 -10.1 -10.5 -13.0 ~l4.8
Western Hemisphere ~4.5  -ll.6  =42.1 =117 -5.5 ~7.5 -6.8 ~5.3 =-0.7
By tfinancial criteria
Market borrowers ~5.8 -19.5 -73.56 ~-29.8 -8.4 -B.6 -5.8 -5%.9 -Il.2
Of which:

Major borrowers -3.9 -9.5 =-39.8 ~-10.9 -1.5 ~4.0 -3.0 -2.8 0.5
Official borrowers -3.4 -8.4 -18.0 ~15.4 ~16.8 -17.2 -17.0 =20.4 ~24.6
Countries with recent debt

servicing problems -6.6 -27.5 -61.7 =25.6 -14.7 -15.7 -13.1 -7.1 -0.h
Countries without debt
servicing prablems -3.9 =004 -4102 -33.8 -23.2 =224 -23.6 -45.1 ~75.3
By miscellaneous criteria
Small low-income countries -2.9 ~5.7 -12.7 ~10.0 1.5 -12.1 -11.8 -15.0 ~-18.5
Sub-Saharan Africa 2/ =2.0 ~4.2 -11.2 -R.9 -7.9 -8.3 -7.8 -8.4 -9.2
By alternative analytical categories
Non-oil developing countries -4.5 ~29.6 -86.1 =-52.1 -37.9 -37.2 =-3%.4 -51.3  -73.8
Net oil exporters -2.2 -t -17.4 =41 =4.1 -6.4 -7.1 -6l -6.5
Net oil importers -7.2 -23.3 -68.7 -4B8.0 -33.8 -30.8 -28.4 -45.2  -67.1
Major exporters of
manufactures =2.4 ~8.0 ~34.5 -16.1 =5.1 ~3.6 -1.9 -h.8 -12.2
Low-income countries -2.3 -2.9 -9.8 -8.6 -10.8 -12.4 -14.2  =23.6 -37.5
Other net oil importers =-2.5 -12.3 -24.3 -23.4 -17.9 -14.8 -12.2 -14.8 -17.4
(In percent of exports of goods and services)
Indebted developing countries -11.4  -14.1 ~20.46  -11.9 ~-6.9 -6.5 -5.8 6.5 ~7.5
By region
Africa -14.4 -19.2 ~30.4 -20.2 -13.9 ~12.2 -10.4 -8.1 -7.5
Asia -8.5 ~1.0 -9.4 -7.5 ~3.2 -3.0 -2.9 -5.9 -9.2
Europe 3.5 =27.7  -l1ll.3 -9.0 -5.2 -4.0 ~2.4 -2.8 -3.3
Non-0oil Middle-East -24.1 ~32.1 ~28.7 -32.8 -30.3 -28.1 =27.7 -29.2  -27.4
Western Hemisphere -19.3  -17.9  -35.0 -10.1 4.4 -5.6 ~4.8 ~-3.0 -0.3
By financial criteria
Market borrowers -9.7 -10.6 ~20.5 -8.3 =2.1 -2.1 -1.3 -1.0 -1.5
0f which:

Major borrowers ~19.7 -13.9 ~28.5 -7.9 -1.0 =2.4 -1.7 -1.3 0.2
Official borrowers =30.7 -33.2 ~50.4 -44 01 ~45.3 -45.2 -41.5 -40.1 -39.1
Countries with recent debt

servicing problems -16.6  -25.5 -33.3 -l4.4 -7.6 ~7.7 -5.9 -2.6 -0.2
Countries without debt
servicing problems =-7.5 -6.1 -12.9 -10.5 -6.5 -5.9 -5.7 -8.5 ~11.1
By miscellaneous criteria
Small low-income countries -41.7 -4, 4 -68.0 -52.6 -58.0 -57.3 -51.5 -52.2 -51.9
Sub-Saharan Africa 2/ -23.9 ~21.0 -43.9  -3h.4 -3l.6 -3L.6 -28.0 -25.0 ~22.8

By alternative analytical categories

Non-oil developing countries -11.4 -13.4  ~-19.8 -11.9 -7.9 =-7.2 -6.3 -7.2 -8.2
Net oil exporters -20.5 -19.0 -22.4 -5.3 -4.9 -7.2 -7.5 -5.3 -4.6
Net oil importers -10.1 -12.4  -19.2  ~13.3 -8.6 =7.2 -6.0 -7.6 -8.8

Major exporters of

manufactures -6.8 -7.9 -17.1 ~7.7 -2.2 -1.4 -0.7 -1.9 -2.6
Low-income countries -17.4 -9.6 -17.3 -15.0 -17.1 -18.4 -19.3 -25.4 -32.0
Other net oil importers -10.5 -21.7 ~24.8 -25.0 -18.3 -l4.1 -10.6 -10.4 -9.9

1/ Balances on goods, services, and private transfers. For classification of countries in groups shown here,
see the introduction to this appendix.
2/ Excludes Nigeria and South Africa.
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Table 52. Indebted Developing Countries: External Debt and
Debt Service--Baseline Medium-Term Scenario 1/

(In percent of exports of goods and services)

1977 1982 1983 1984 1985 1986 1988 1990

Indebted developing countries

Debt ratio 126.7 148.0 157.9 151.3 148.5 141.5 122.8 107.7
Debt service ratio g/ 15.1 24.6 22.2 22.5 23.1 22.0 24.8 20.5
Interest payments ratio 5.8 14.3 13.5 13.0 12.7 11.4 10.4 8.6
Amortization ratio 3/ 9.2 10.2 8.7 9.5 10.4 10.6 14.3 11.9

By region

Africa
Debt ratio 112.1 145.6 160.4 161.7 162.8 154.6 129.0 111.3
Debt service ratio 2/ 11.9 20.9 23.7 28.3 30.0 27.7 27.7 20.9
Interest payments ratio 5.3 9.8 10.2 11.3 11.5 10.5 9.4 7.2
Amortization ratio 3/ 6.7 11.0 13.5 16.9 18.5 17.3 18.3 13.8
Asia
Debt ratio 87.5 85.7 90. 4 85.5 86.3 84.7 79.6 74,
Debt service ratio2/ 7.9 11.3 10.7 10.9 11.2 11.0 11.3 11.1
Interest payments ratio 3.1 6.3 6.1 6.0 6.1 5.6 5.6 5.0
Amortization ratio 3/ 4.8 5.1 4.6 4.9 5.1 5.3 5.8 6.1
Europe
Debt ratio 117.8 121.5 129.1 127.0 121.4 110.9 93.6 79.4
Debt service ratio 2/ 13,9 22.8 24.6 26.2 26.2 23.6 21.4 17.1
Interest payments ratio 5.0 12.5 11.4 10.8 10.5 9.3 7.8 6.2
Amortization ratio 2/ 9.0 10.3 13.2 15.4 15.7 14.4 13.7 11.0
Non-0il Middle East
Debt ratio 165.7 151.4 173.6 175.6 183.6 181.9 177.7 169.8
Debt service ratio 2/ 15.4 22.5 24.2 24.7 26.1 25.0 30.6 28.4
Interest payments ratio 7.4 13.8 13.7 13.0 13.3 ° 13.0 18.0 16.6
Amortization ratio 2/ 7.9 8.7 10.4 11.7 12.8 12.0 12.6 11.8
Western Hemisphere
Debt ratio 191.8 270.7 294.1 280.0 269.6 257.6 213.0 175.7
Debt service ratio 2/ 28.7 51.6 41.1 39.4 40.5 40.0 52.3 40.2
Interest payments ratio 10.4 32.4 30.5 28.9 27.7 24.9 21.1 16.5
Amortization ratio 3/ 18.4 19.2 10.6 10.5 12.8 1 31.2 23.7
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Table 52. (continued) Indebted Developing Countries: External Debt and
Debt Service--Baseline Medium-Term Scenario 1/

(In percent of exports of goods and services)

1977 1982 1983 1984 1985 1986 1988 1990

By financial criteria

Market borrowers

Debt ratio 119.2 147.0 155.5 146.4 141.9 133.8 106.8 86.0
Debt service ratio g/ 16.1 27.3 23.9 23.8 23.9 22.6 23.0 18.5
Interest payments ratio 5.9 16.3 15.1 14.5 14.0 12.4 9.9 7.5
Amortization ratio 3/ 10.2 11.0 8.8 9.4 9,9 10.2 13.2 11.0
Of which:
Major borrowers
Debt ratio 187.8 240.9 254.9 236.6 226.6 214.4 178.8 149.7
Debt service ratio 2/ 25.3 44,3 35.8 35.1 35.2 33.8 40. 4 32.8
Interest payments ratio 9.3 27.9 25.9 24.9 23.5 20.6 17.3 13.8
Amortization ratio gj 16.0 16.3 9.9 10.2 11.8 13.3 23.1 19.0
Official borrowers
Debt ratio 149.3 219.2 244.7 257.8 267.1 268.0 263.5 259.8
Debt service ratio 2/ 12.1 15.5 17.1 19.8 22.4 21.8 31.6 30.5
Interest payments ratio 5.6 8.0 8.5 9.2 10.4 9.8 14.3 12.7
Amortization ratio 3/ 6.5 7.5 8.6 10.5 12.0 12.1 17.4 17.8

Countries with recent debt
servicing problems

Debt ratio 171.7 246.0  268.1 256.8 245.8 230.8 185.5 144,2
Debt service ratio 2/ 22.3 41.6 36.2 36.6 38.2 36.8 43.3 31.0
Interest payments ratio 8.3 25.3 24.3 23.7 22.9 20.3 17.1 12.4
Amortization ratio 3/ 14.0 16.3 11.9 12.9 15.2 16.5 26.2 18.6

Countries without debt
servicing problems

Debt ratio 95.3 9]1.1 97.0 94,2 95.8 93.6 81.9 78.0
Debt service ratio 2/ 10.0 14.6 14.4 14.9 14.9 14.1 13.6 12.9
Interest payments ratio 4.1 7.9 7.5 7.2 7.2 6.7 6.4 5.8
Amortization ratio 3/ 5.9 6.7 7.0 7.7 7.7 7.4 7.2 7.1
By miscellaneous criteria
Small low-income countries
Debt ratio 207.7 315.5 330.8 341.5 349.1 346.4 336.1 336.4
Debt service ratio 2/ 15.1 19.8 20.1 22.7 24.9 22.6 34,0 33.5
Interest payments ratio 5.3 9.4 9.7 10.0 11.6 10.4 13.7 12.0
Amortization ratio 3/ 9.8 10.4 10.4 12.7 13.3 12.2 20.3 21.5
Sub—Saharan Africa 4/
Debt ratio 120.0 199.8 216.6 223.2 230.7 230.9 208.4 189.8
Debt service ratio 2/ 12.2 19.8 21.6 23.3 25.7 23.1 26.7 23.5
Interest payment ratio 5.4 9.9 10.2 10.3 12.1 11.2 12.4 9.8

Amortization ratio 3/ 6.8 10.0 11.4 13.0 13.5 11.9 14.3 13.7
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Table 52. (concluded) Indebted Developing Countries: External Debt and
Debt Service--Baseline Medium-Term Scenario 1/

(In percent of exports of goods and services)

1977 1982 1983 1984 1985 1986 1988 1990

By alternative analytical categories

Non-o0il developing countries

Debt ratio 131.6 150.8 158.2 152.3 149.0 141.6 125.2 113.5
Debt service ratio 2/ 16.1 25.2 21.7 21.5 22.3 21.4 24.6 21.2
Interest payments ratio 6.2 14.8 13.5 12.7 12.5 11.3 10.5 8.9
Amortization ratio 3/ 9.9 10.4 8.2 8.8 9.8 10.1 4.1 12.3
Net oil exporters
Debt ratio 192.6 198.4 209.7 199.0 202.6 196.8 163.3 139.0
Debt service ratio 2/ 28.2 34,5 28.3 29.1 32.9 26.9 38.0 29.1
Interest payments ratio 9.7 21.1 19.0 17.7 17.6 16.3 15.7 12.8
Amortization ratio 3/ 18.5 13.4 9.3 11.4 15.3 10.6 22.3 16.3
Net oil importers
. Debt ratio 120.8  140.4  147.1 142.2  137.9 130.4 117.8 108.8
Debt service ratio 2/ 13.9 23.2 20.3 19.9 20.1 20.2 22.1 19.8
Interest payment ratio 5.6 13.5 12.3 11.7 1.4 10.2 9.5 8.2
Amortization ratio 3/ 8.3 9.7 8.0 8.2 8.7 10.0 12.6 1.6
Major exporters of manufactures
Debt ratio 110.9 128.0 130.0 121.3 115.0 106.6 93.7 82.5
Debt service ratio 2/ 15.4 25.9 21.0 19.2 18.3 19.0 20.5 18.1
Interest payments ratio 6.2 15.7 13.7 12.4 11.7 10.3 8.9 7.6
Amortization ratio 3/ 9.3 10.3 7.3 6.8 6.6 8.7 11.6 10.5
Low—income countries
Debt ratio 157.7 154.3 163.4 162.3 166.1 167.7 164.0 170.0
Debt service ratio 2/ 12.1 14.2 11.5 12.5 13.2 12.8 16.5 17.4
Interest payments ratio 4.3 5.8 5.8 5.9 6.6 6.2 7.4 7.3
Amortization ratio 3/ 7.8 8.4 5.7 6.6 6.6 6.6 9.2 10.1
Other net oil importers
Debt ratio 118.6 157.9 175.5 179.5 175.3 164.5 148.7 137.6
Debt service ratio 2/ 12.2 22.7 24.0 26.2 28.8 28.3 29.6 25.9
Interest payments ratio 5.3 13.4 13.1 13.5 13.7 12.8 12.4 10.6
Amortization ratio 3/ 7.0 9.3 10.9 12.8 15.1 15.5 17.2 15.3

1/ Covers all short— and long-term debt except debt owed to the Fund. For classification of
countries in groups shown here, see the introduction to this appendix.

2/ Amortization payments on long-term debt and total interest payments as a percentage of
exports of goods and services.

3/ On long~term debt only. Estimates for the period up to 1984 reflect actual amortization pay-
ents. The estimates for 1985 and 1986 reflect scheduled payments, modified to take account of
actual or pending restructuring agreements.

4/ Excludes Nigeria and South Africa.
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Table 53. Indebted Developing Countries:
Foreign Trade and Dutput--Baseline Medium-Term Scenario 1/ .

(Changes in percent)

Changes from Preceding Year

. Averages 2/ Average
1968-72 1973-80 1982 1983 1984 1985 1986 1987-90
Indebted developing countries
Export volumes 7.4 5.1 -0.7 5.5 10.8 6.2 6.4 5.6
Terms of trade N.3 3.4 =-2.7 0.1 0.7 -N.6 -0.3 0.0
Import volumes 7.2 7.7 =6.0 =3.3 5.0 5.5 6. b 6.8
Real GDP 6.3 5.4 2.0 1.8 3.9 4,2 4.6 4.8
By region
Africa
Export volumes 7.2 2.3 -5.8 0.1 6.2 4.3 4.6 4.1
Terms of trade -0.5 8.4 -4.7 -0.6 1.2 3.1 -1.5 0.0
Import volumes 6.3 6.9 -6.8 -11.5 0.8 -0.h 1. 4.6
Real GDP 7.0 3.6 0.1 -0.2 2.2 2.9 3. 3.8
Asia
Export volumes 9.7 9.5 1.6 8.7 14.0 7.4 7.7 7.6
Terms of trade 0.6 1.1 ~1.0 1.0 n.2 0.2 0.3 n.n
Import volumes 6.2 10.7 -0.2 6.7 7.1 6.9 8.0 9.1
Real GDP 5.8 6.0 5.1 7.1 6.4 5.8 5.8 5.9
Europe
Export volumes 9.4 5.2 3.1 7.6 13.1 7.2 6.7 5.6
Terms of trade -1.1 -2.7 ~1.4 -0.9 -0.4 -0.7 0.0 n.0
Import volumes 9.0 4.5 -7.0 2.1 6.8 5.0 5.9 5.9
Real GDP 6.5 4.8 .2 1.3 2.5 3.2 3.4 3.6
Non-o0il Middle East
Export volumes 9.0 3.1 0.1 -5.8 5.9 5.3 4.3 4.5
Terms of trade 0.1 3.3 -N.1 2.3 1.9 0.4 -0.9 0.0
Import Volumes 9.0 7.1 0.5 2.6 3.4 3.2 2.4 2.7
Real GDP 6.9 5.3 4.0 2.7 3.0 3.6 4.1 4.0
Western Hemisphere
Export volumes 3.9 2.0 ~2.6 4.9 7.7 4.8 4.8 4,2
Terms of trade 1.5 6.1 -5.2 -1.5 1.2 -1.0 -0.9 0.0
Import volumes 7.9 6.6 -17.7 -23.8 1.5 8.2 8.5 6.6
Real GDP 6.7 5.6 -1.0 -3.1 2.4 3.2 4,2 4.5
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Table 53. {continued) Indebted Developing Countries:

Foreign Trade and OQutput--Baseline Medium-Term Scenario 1/

(Changes in percent)

SCENARIO: (3)

Changes from Preceding Year

Averages 2/ Average
1968-72 1973-80 1982 1983 1984 1985 1986 1987-90
By financial criteria
Market borrowers
Export volumes 8.0 6.2 -1.8 . 11.8 6.1 6.3 5.9
Terms of trade 0.9 4ab ~3.2 -1. 0.4 -1.0 -N.4 0.0
Import volumes 9.2 8.6 -6.6 -7.2 4.3 5.8 7.1 7.4
Real GDP 7.4 5.6 0.2 -0, 3.1 3.6 4.4 4.4
0f Which: Major Borrowers
Export volumes 5.9 5.2 -3.3 7.6 9.9 4,9 6.1 3.3
Terms of Trade 3.1 7.5 -1.7 =2.7 0.7 -1.1 ~-1.1 0.0
lmport volumes 10.5 10.0 -9.0 ~15.7 2.0 3.8 9.0 S.1
Real GDP 7.5 0.4 -1.2 3.0 4.0 4.9 5.0
Official borrowers
Export volumes 4ob 0 -2.9 -0.8 0.6 3.2 5.4 5.1
Terms of trade -0.9 1.0 -3.3 6.4 3.3 0.1 0.2 0.0
Import volumes 3.1 3.8 -2.2 1.1 4.1 1.5 2.1 3.8
Real GDP 3.5 3.9 1.9 2.5 3.2 3.6 3.6 3.7
Countries with recent debt
servicing Problems
Export volumes 5.5 2.0 -2.3 3.7 8.1 5.5 5.6 5.4
Terms of trade 0.3 6.0 ~4.4 -1.0 1.3 -1.0 -0.8 0.0
Import volumes 6.5 6.6 -12.8 -15.5 0.4 6.1 6.3 6.2
Real GDP 6.3 5.1 -0.1 -1.9 2.0 3.2 3.9 4.3
Countries without debt
servicing problems
Export volumes 9.1 7.4 0.4 6.6 12.4 6.6 6.8 6.4
Terms of trade 0.3 1.6 -1.6 0.7 0.3 -0.5 -0.1 0.0
Tmport volumes 7.8 8.6 -1.9 3.3 7.0 5.2 6.5 7.7
Real GDP 6.4 5.6 4.0 5.4 5.7 5.0 5.3 5.3
By miscellaneous criteria
Small low-income countries
Export volumes 3.1 1.0 -1.2 2.9 ~0.2 5.5 6.6 4.6
Terms of trade -1.4 -N.5 -2.5 7.6 4,9 0.0 n.2 0.0
Import volumes 1.5 3.2 1.0 -1.5 6.1 3.5 2.0 4,0
Real GDP 3.0 3.7 2.0 3.3 3.7 3.8 3.8 4.4
Sub-Saharan Africa 3/
Export veolumes 5.9 0.6 0.4 ~-1.8 3.3 4,1 3.9 2.5
Terms of trade -1.6 1.7 -1.3 3.9 2.8 -1.0 -1.3 0.0
Import volumes 5.4 3.2 4.6 -6.9 0.5 2.6 0.8 3.3
Real GDP 4.1 2.7 0.6 0.8 1.5 2.9 3.5 4,2
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Table 53. (concluded) Indebted Developing Countries:
Forelgn Trade and Qutput--Baseline Medium-Term Scenario 1/ .

(Changes in percent)

Changes from Preceding Year

Averages 2/ Average
1968~72 1973-80 1982 1983 1984 1985 1986 1987-90
By alternative analytical categories
Non-o0il developing countries
Export volumes 8.1 6.4 1.8 5.9 11.3 6.9 6.8 5.6
Terms of trade -0.4 -0.3 -2.8 1.9 0.6 -0.3 0.0 0.0
Import volumes 7.0 7.1 -7.5 -0.6 6.4 5.8 6.9 6.7
Real GDP 6.1 5.4 2.2 1.9 4.2 4.2 4.7 4.8
Net oll exporters
Export volumes 4,0 5.0 9.3 3.7 7.3 3.8 5.7 4.1
Terms of trade -l.4 9.0 ~6.8 0.8 2.1 -0.9 -1.5 0.0
Import volumes 2.5 10.4 -14.2 -12.8 10. 1 7.7 6.5 4,8
Real GDP 6.1 6.3 1.0 ~2.8 2.9 3.4 4.4 4.7
Net oil importers
Export volumes 8.7 6.7 0.4 6.4 12.1 7.5 7.0 5.9
Terms of trade -0.3 -1.7 -2.0 2.2 0.4 -0.2 n.3 0.0
lmport volumes 7.7 6.6 -6.2 1.6 5.8 5.6 6.9 6.9
Real GDP 6.1 5.3 2.4 2.8 44 4.4 4.8 4.8
Major exporters of manufactures
Export volumes 12.1 10.0 -2.1 10.4 15.4 8.2 7.4 6.5
Terms of trade 0.3 -3.2 -1. 1.4 ~0.1 -0.5 0.3 0.0
Import volumes 12.9 7.4 -6.8 0.3 8.3 7.0 8.5 7.7
Real GDP 7.9 5.8 0.8 0.3 4.2 4.0 4.8 4.6
Low-income countries
Export volumes 4.1 2.7 3.2 2.4 8.2 6.1 6.0 4.8
Terms of trade -0.1 2.1 -0.5 3.8 3.0 0.3 ~0.0 0.0
Import volumes 0.9 7.7 -4.8 4.4 10.6 6.9 6.6 6.6
Real GDP 5.1 5.1 5.4 7.0 6.2 5.6 5.6 5.8
Other net oil importers
Export volumes 7.5 4.1 4.3 0.2 6.8 7.0 6.6 5.1
Terms of trade -1.2 -1.7 =41 2.6 ~0.2 0.2 0.6 0.0
Import volumes 6.0 5.0 -5.9 2.1 ~2.2 1.6 3.7 5.3
Real GDP 5.5 4.7 1.0 1.4 2.1 3.1 3.4 4.0

/ For classification of countries in groups shown here, see the introduction to this appendix.
Averages for 1968-72 and 1973-80 exclude China.
/ Excludes Nigeria and South Africa.
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Indehted Developing Countries

Payments Balances

Current Account--Alternative Medium-Term Scenarios 1/

an

SCENARTO:

(4)

“Better
Policies™ in
Industrial

"Worse
Policies™ in
Industrial

“Better
Policies” in
Developing

“"Worse
Policies™in
Deve laping

Baseline Countries Countries Countries Countries
19R4 1985 1990 14988 19911 1988 1990 1988 1990 1988 1990
(In billions of U.5. dollars)
Indebted Jeveloping countries -52.2 -=75.9 —h1,7 KT, § =297 -Al.0 =53, -77.3 -81.7 =5.5
By region
Atrica =10 -4.7 -ll1.2 —h.bh ~8.8 -9,3 -3.7
Asia 40,4 -25.4  -52.3 -1%.7 -22.8 -13.1 =19
Furnpe =40 -4z —4.8 —0.R -2.R 44 4.0
Non-ail Middle -l4.8 -1 -le.D -10.5 -13.1 -10.7 0 -1l.s
Western Hemisphere -7 -85 =1.b 1.9 -5.7 -1.4 -14.02 —nLg
By financial criteria
Market bhorrowers -R.4 ~5.9  —11.2 LI PR S L 6.9 =71 -h,5 =122 -8, =laun
af whiech:
Majnr horrowers -1.5 -2.8 0,5 ~h. 1 -2.3 4.7 2.6 n,2
OFficial horrowers o T R PR ) -2 -25.m —19.n =220 =L =24.9
Conntries with recent deht
servicing prohlems =1u.7 =7.1 .k =10 -3.9 n.6 1.0 =7.5 -1.2 -19.6  -14.49
truntries withant debt
servicing problems =232 -ah0b =753 -49.7 -R4.0 -30.3 -b2.0 -45.7  -7h.] =12.1 —4l.n
Bv miscellanerus criteria
small low-income countries =11.5 =15.0 ~1R8.5 -i5.3  -18.9 =151 —14.n “ldoh =178
snb-Saharan Afrieca 27 -7.9 -B.4 -9.2 -R.8 -9.7 -H.5 -9.4 -7.® -K.5
By alternative analytical categnries
Non-oil develuping countries -3y =74 e -57.7 -33.3 =573 ~74.9 -54.4  -n5.9
Met ~il expoarters -t -h.5 -1.7 -R.Z -5.8 -b.9 -R.4 -f.n
Net oil importers -45.2  -h7.1 5000 =75.1 =51.95 =45.8%  -h8.D -4k 5 =57.3
Major exporters of
manut ACEUreS =541 —h.K -15.8 7.8 =3.0 -13.0 -#.4 0 ~11.0
Low-income countries —10W8 =l3k =375 -39.6 -22.7 -37.1 -2 -37.1 -19.3 -30.5
fther net oil imporcers -17.9 ~14.8 -17.4 -19.7 -8.7 -11.4 ~15.1  -17.9 L PE E RP]
(In percent of exparts of goods and services)
Indebted developing countries -h.9 -h.5 -7.5 -7.4 -2.3 -3.9 =7.1 -h.5 -7.3 —hoh -5.4
reginn
Africa -11.9 =841 =705 -89 6.3 -7.8 -7.4 9
Asia -1,z -5.9 -9.? —h.S -3.4 -9.0 -8.7 5
Furape ELI -2.H -3.3 -3.4 -1, 9 =2.7 =34 q
Non-ail Middle Fast =%, =29.2 0 -27.4 =17 -23.8 -25.4 -27.2 7
Western Hemisphere =4, -3.n0 -1, 4.7 1.2 0.6 BN A
Bv financtal criteria
Market horrowers =201 1.0 -1.5 -1.9 2.1 1.2 -tz =141 =l.h -3.2 -5
f which:
Major barrowers e LA 0.2 2.8 0.8 2.3 1.2 1.3 .1
affi{cial borrouers —4n 1 -4l -39, —an,q -19.4 -1R.2 -A0Lé -39.4 -1’}
Countries with recent debt
servicing problems -7.h =1.6 .2 -3.9 —1.0 0.2 1.3 =2.7 -1, -7.2 =4, 4
Countries withont debt
servicing prohlems -n.5 =8.5 -1l 9.2 -11.7 -hol -0 -R.4 0 -10.7 -h.2 —fi. b
Bv miscellaneous criteria
Small law-income countries -58.0  =52.2  -51.9 -52.4  -51.0 =525 -hidd -51.9 1.1
Sub-Saharan Africa 2/ =3l.n  =25.0 =228 -25,8 -’34 -23.0 -13.+k =25, =22,
By alternative analvtical categnries
Non=ail develaping conntries -7.4 -7.2 -8.2 -7.2 -&.0 -7.49 =76
Net all exporters -4.9 -5.13 —4.h -9.5 -4, R -7.5 -n.2
MNet il importers -8.h 7.8 -R.H ~7.5 -8.h -8.0 -7.9
Major exporters of
manufactures ~l.9 2.7 -4 -2.5
Low-Iincome countries =24.9 =341 =21.4 -27.h
fMther net oil importers -9.8 -13.46 -9.4

I/ Balances un gnods,
teo this appendix.

services,

2/ Excludes Nigera and South Africa.

and private transfers.

For classificat{fon of countries in groups shown here, see the {ntro



Table 55.

Indebted Developing Countries:

External Debt and

Debt Service--Alternative Medium-Term Scenarios 1/

(In percent of exports of goods and services)

SCENARIO: (5)

"Better "Worse "Better "Worse
Policies” in Policies” in Policies™ in Policies™ in
Industrial Industrial Develaping Developing
Baseline Countries Countries Countries Countries
1984 1988 1990 1988 1990 1988 1990 1988 1990 1988 1990
Indebted developing countries
Debt ratio 151.7  122.8 107.7 122.8 106.0 135.1 126.8 120.0 103.5 22. 105.3
Debt service ratio 2/ 22.5 24.8 20.5 24.7 19.9 32.1 26.5 24,2 19.7 25.64 21.4
Interest payments ratio 13.0 1n.4 8.6 0.7 8.6 16.3 2.5 1n.2 8.2 10.9 9.1
Amortization ratio 3/ 9.5 14.3 11.9 14.1 1.4 15.8 14.0 14.0 11.4 14.7 12.3
By region
Africa
Debt ratio 161.7  129.0 111.3 126.9 110.3 142.3 131.3 126.5 108.1 132.0 11405
NDebt service ratio 2/ 2801 27.7 20.9 27.5 20.5 37.4 29,2 27.1 20.3 28.4 21.7
Interest payments ratio 11.3 9.4 7.2 2.5 7.2 17.2 13.0 9.2 6.9 .8 7.5
Amortization ratio 3/ 1h.9 18.3 13.8 18.0 13.3 20,2 16.2 17.9 13.4 18.6 14.2
Asia
Debt ratio 85.5 79.6 74.5 79.0 72.2 86.0 B4, 4 77.3 70.6 72.9 63.3
Debt service ratio g/ 10.9 11.3 1.1 1.6 11.0 Ih.h 15.3 11.0 10.5 11.8 11.8
Interest payments ratio 6.0 5.b 5.0 5.9 5.2 10.4 8.4 5.4 4.8 5.8 5.4
Amnrtization ratio 3/ 4.9 5.8 [ 5.7 5.8 6.2 .9 5.6 5.8 5.9 h.b
Europe
Debt ratio 127.0 93.6 79.4 93.9 .8 102.8 93.3 1.5 76.5 97.5 82.8
Debt service ratio 2/ 2h.2 21.4 17.1 21.3 6.7 27.5 22.1 21.0 16.5 22.1 18.10
Interest payments ratio 0.8 7.8 6.2 7.9 .2 12.4 9.2 7. 6.0 8.1 6.6
Amortization ratio 3/ 15.4% 13.7 11.0 13.5 10.5 15.0 12.9 13.4 10.5 14.0 11.4
Non-oil Middle East
Debt ratio 175.6 177.7 169.8 178.0  169.2 180.9 174.1 175.9 166.5 169.9 155.8
Debt service ratio 2/ 24,7 3.6 28.4 31.0 28.5 34.7 29.4 n.3 27.9 31.2 29.2
Interest payments ratio 13.0 18.0 16.6 18.5 16.9 21.9 17.2 17.8 .3 18.4 17.1
Amortization ratio 3/ 1.7 12.6 11.8 12.5 I1.6 12.8 12.1 12.5 1.6 12.8 12.1
Western Hemisphere
Debt ratio 280,10 213.0 175.7 213.3 173.3 235.9 214.3 209.1 170.6 226.3  194.7
Debt service ratio 2/ 39.4 52.3 40.2 51.6 38.4 63.1 50.2 51.3 39.0 53.8 41.9
Interest payments_ratio 28.9 21.1 16.5 21.0 15.9 28.5 21.2 20.7 16.0) 22.1 17.5
Amortization ratio 3/ 10.5 31.2 23.7 30.6 22.5 34.5 28.9 30.6 23.0 31.8 24.5




85 - SCENARLO:  (5)

Table 55. (continued) Indebted Developing Countries: External Debt and
' Debt Service--Alternative Medium-Term Scenarios 1/

(In percent of exports of goods and services)

"Better
Policies™ in

"Worse

Policies” in

“Better

Policies” in

"Worse
Policies”in

[ndustrial Industrial Developing Developing
Baseline Countries Countries Countries Countries
1984 1988 1990 1983 1990 1988 1990 1983 1990 1988 1990
By financial criteria
Market bhorrowers
Debt ratio l4b.4  106.8 86.0 107.0 84.9 118.3  104.4 104.2 82. 14,6 96.1
Debt service ratio 2/ 23.8 23.0 18.5 22.8 17.8 28.9 23.7 22.5 17.8 23.9 19.5
[nterest payments ratio 14.5 9.9 7.5 9.9 7.3 14.3  10.4 9.6 7.2 10,4 8.1
Amortization ratio 3/ 9.4 13.2 1.0 12.9 10.4 l4.6 13.3 12.8 10.5 13.5 1.4
ot which: Majoc borrowers
Debt ratio 23hoh 178.8  149.7 179.3 148.4 200.8  185.n0 176.1 145.8 134.1 158.0
Debt service ratio 35.1 an. 4 32.8 39.9 31.6 5.2 41.8 39.8 32.0 41.2 4.1
Interest Payments ratio 24.9 17.3 13.8 17.2 13.5 24.3 13.3 17.0 13.5 17.8 14.9
Amortization ratio 3/ 1.2 23,1 19.0 22,7 18.1 25.9 23.5 22.7 18.5 23.4 19.5
ntficial borrowers
Debt ratio 257.8 2A3.5 259.8 26l.4 254,00 273.0  235.6 258.8 251.6 260, 2 252.9
Debt service ratio 2/ 19.R .6 .5 31.7 30,1 51.0 47.8 31.1 29.6 32.4 l.h
Interest payments ratio 9.2 14.3 12.7 14.6 12.9 33.0 28.3 14.0 12.3 14.7 13.2
Amortization ratin 3/ 1.5 W4 .8 17.2 17.3 18.0 19.6 17.1 17.2 17.7 18,4
Countries with recent debt
servicing problems
Debt ratio 256.8  185.5 l44.2 1835.5 142, 206.8 177.2 181.9 139.0 200,64 166.5
Debt service ratio 2/ 36.6 43.3 31.0 42.6 29,5 54.3 4004 42.5 29.8 44,7 32.5
. Interest payments ratio 23.7 17.1 12.4 16.9 11.8 25.0 17.5 16.8 11.9 17.9 13.2
Amortization ratio 3/ 12.9 26,2 8.6 25.7 17.7 29.2 22.8 25.7 17.9 26.8 19.3
Countries without debt
servicing problems
Debt ratin 94.2 81.9 8.0 1.8 76.6 87.9 87.1 79.9 74.8 78.9 h9.4
Debt service ratio 2/ 14.9 13.6 12,9 i3.8 12.8 18.3 16.5 13.3 12.3 14.1 13.5
Interest payments ratio 7.2 6.4 5.8 h.7 6.0 10.6 8.6 6.2 5.5 6.7 fbol
Amortization ratio 3/ 7.7 7.2 7.1 7.1 6.8 7.7 7.9 7.0 6.8 7.4 7.4
By miscellaneous criteria
Small low—income countries
Debt ratin 341.5 336.1 336.4 332.1 325.9 361.1 386.7 333.0 329.7 345.2 348.h
Nebt service ratio 2/ 22.7 34.0 33.5 33.7 32.5 0h5.5 63.0 33.7 32.8 35.2 35.1
Interest payments ratio 100 13.7 12.0 13.7 11.8 43.7 38.3 13.6 11.8 14.2 12.7
Amortization ratio 3/ 12.7 2043 21.5 20,0 m.7 21.8 24.7 20.1 21.1 21.0 22.5
Sub-Saharan Africa 4/
Debt ratio - 223.2 208.4 189.8 207.1  186.2 211.9 204.4 206.0 186.4 211.3 192.1
Debt service ratio 2/ 23.3 26.7 23.5 26.7 23.0 35.7 34.2 26.4 23.1 27.6 24.5
Interest payments ratio 0.3 12.4 9.8 12.6 3.4 21.2 19.4 12.3 9.6 12.9 1.3
Amnrtization ratio 1/ 13.0 14.3 13.7 14,1 13.3 14.5 14.8 14.1 13.5 14.7 14,2
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SCENARIO:
Table 55. (concluded) Indebted Developing Countries: External Debt and
Debt Service--Alternative Medium-Term Scenarios 1/
(In percent of exports of goods and services)
“Better "Worse "Better “Worse

Policies” in
Industrial

Policies”™ in
Industrial

Policies” in

Developing

Policies™in
Developing

Baseline Countries Countries Countries Countries
1984 1988 1990 1988 1990 1988 1990 1988 1990 1988 1990
By alternative analytical categories
*All non-oil developing countries
Debt ratio 152,73 125.2 113.5 125.0 1l1.6 137.2 131.6 122.7 109.7 125.9 .2
Debt service ratio 2/ 21.% 24.6 21.2 24.7 20.8 32.1 27.3 24,2 20.5 25.95 22.4
Interest payments ratio 12.7 10.5 8.9 10.8 9.0 16.6 13.0 10.3 8.6 1.0 9.5
Amorization ratio 3/ 8.8 l4.1 12.3 13.9 11.8 15.5 14.3 13.9 11.9 14.5 12.8
Net ~il exporters
Debt ratio 199.0  163.3 139.0 163.8 138.0 180.0  166.9 160,48 135.4 170.4 148.6
Debt service ratio 2/ 29.1 RO 29.1 37.7 28.2 46.4 3h.1 37.4 28. 39.0 30.2
Interest payments ratio 17.7 15.7 12.8 15.7 12.5 21.8 1h.5 15.5 i2.4 16.3 13.5
Amortization ratio 3/ 1.4 22.3 16.3 21.9 15.6 24.6 19.6 22.0 15.9 22.7 1.7
Net o1l importers
NDebt ratio 142.2 117.8 1n8&.8 117.5 106.8 129.0 126.3 115.5 105.2 117.3 14,3
bebt service ratio g/ 19.9 22.1 19.8 22.2 18.4 29,4 25.9 21.6 ta.1 22.9 20.9
Interest payments ratin 11.7 9.5 R.2 9.8 8.4 15.6 12,5 9.3 8.0 1o.n 8.8
Amortization ratio 3/ 8.2 12.6 11.6 12.3 11.0 13.7 13.4 12.3 .2 12.9 12.1
Major exporter of manufactures
Debt ratio 121.3 a3.7 82.5 93.8 8l.4 102.9 4.9 91.2 78.7 92.7 78.1
Debt service ratio 2/ 19.2 20.5 18.1 20,6 17.6 25.2 21.5 20.0 17.3 21.3 19.1
Interest payments ratio 12.4 8.9 7.6 9.3 7.6 12.4 9.4 8.7 7.2 9.4 8.1
Amortization ratio 2/ 6.8 1l1.6 1.5 11.4 10.0 12.7 12.1 11.3 10.0 11.9 11.0
Low-income countries
Debt ratio 162.3 164.0 170.0 162.2 165.3 176.0 195.6 161.7 165.8 163.5 164.1
Debt service ratio 2/ 12.5 16.5 17.4 16.7 17.4 31.2 31.0 16.3 17.0 17.1 18.3
Interest payments ratio . 7.4 7.3 7.7 7.6 21.3 19.4 7.3 7.1 7.7 7.7
Amortization ratio 3/ 6.6 9.2 10.1 9.0 9.8 9.9 1.7 9.1 9.9 9.5 10.6
Other net oil importers
Debt ratio 179.5 148.7 137.6 148.5 135, 154.8 149.5 146.4 133.6 148.8 132.8
Debt service ratio 2/ 26.2 29.6 25.9 29.6 25.4 36.7 31.4 29.1 25.1 30.6 27.1
Interest payments ratio 13.5 12.4 10.6 12.7 10.8 18.7 14.8 12.2 10.3 13.0 11.3
Amortization ratio 3/ 12.8 17.2 15.3 . 14.6 17.9 16.6 16.9 14.8 17.7 15.9

1/ Covers all short- and long-term debt except debt owed to the Fund.
here, see the introduction to this appendix.
2/ Amortization payments on long-term debt and total interest payments as a percentage of exports of goods and services.

z/ On long-term debt only.

Estimates for the period up to

1984 reflect actual amortization payments.

For classification of countries in groups shown

The estimates for

1985 and 1986 reflect scheduled payments, modified to take account of actual or pending restructuring agreements.
4/ Excludes Nigeria and South Africa.
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Table 56. Indebted Developing Countries: Foreign Trade and
NDutput—-Alternative Medium-Term Scenarios 1/

(Average annual rates of changes in percent)

"Better "Worse "Better "Worse
Policies™ in Policies™ in Policies"” in Policies” in
Baseline Industrial Industrial Developing Developing
1968- 1981- 1984~ 1987~ Countries Countries Countries Countries
1980 1983 1986 1991) 1987-1990 1987-1990 1987-1990 1987-1990
Indebted developing countries
Export volume 5.9 2.8 7.8 5.6 6.9 3.3 h.7 4.5
Lmport volume 7.5 -1.5 5.6 6.8 8.7 1.9 7.8 4.5
Terms of trade 2.2 -2.0 ~0.1 0.0 0.4 -2.8 0.0 0.0
Real GDP 5.7 2.3 4.3 4.8 6.4 2.3 5.7 3.7
By region
Africa
Export volume 4.1 ~7.0 5.0 4.1 4.9 2.8 4.9 3.3
Import volume 6.7 -2.6 0.5 4.6 6.1 0.2 5.5 3.7
Terms of trade 5.0 -1.1 -1.2 0.0 0.4 -2.8 0.0 0.N
Real GDP 4.9 0.3 2. 3.8 5.3 .1 4,k 3.0
Asia
Export volume 9.6 6.7 9.7 7.6 9.3 4.9 9.1 h.2
Import volume 8.9 3.5 7.3 9.1 11.3 3.9 10,4 5.8
Terms of trade 0.9 -1.8 0.2 0.0 0.4 -2.8 0.0 0.0
Real GDP 5.9 6.0 6.0 5.9 7.8 3.3 6.9 4,5
Europe
Export volume 6.8 8.1 9.0 5.6 6.8 3.5 6.7 4.5
Import volume 6.3 ~0.9 5.9 5.9 7.4 1.8 6.8 4,3
Terms of trade ~2.1 -1.1 -0.3 0.0 0.4 -2.8 0.0 0.0
Real GDP 5.5 2.0 3.0 3.6 4.8 1.5 4.4 2.6
Non-oil Middle East
Export volume 5.4 -1.1 5.2 4.5 5.3 3.1 5.3 3.7
Import volume 7.8 2.7 3.0 2.7 3.7 -0.3 3.2 0.4
Terms of trade 2.1 0.4 0.5 0.n 0.4 -2.8 0.0 0.0
Real GDP 5.9 4.1 3.6 4.0 5.2 2.3 4.8 2.9
Western Hemisphere
Export volume 2.7 3.3 5.7 4.2 5.7 1.7 5.0 3.4
Import volume 7.1 -12.8 6.1 6.6 9.4 -0. 7.5 5.2
Terms of trade 4ob -4.2 -0.3 0.0 0.4 -2.8 0.0 0.0
Real GDP 6.0 -1.0 3.3 4.5 6.5 1.0 5.3 3.6
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Table 56. (continued) Indebted Developing Countries: Foreign Trade and
Output--Alternative Medium-Term Scenarios 1/ ‘

(Average annual rates of changes in percent)

“"Better "Worse “Better “"Worse
Policies” in Policies” in Policies” 1in Policies™ in
Baseline Industrial Industrial Developing Developing
1968- 1981- 1984~ 1987~ Countries Countries Countries Countries
1980 1983 1386 1990 1987-1990 1987-1990 1987-1990 1987-1990
By financial criteria
Market borrowers
Export volume fh.9 2.6 8.1 5.9 7.3 3.5 7.0 447
Import volume 8.8 -2.2 5.7 7.4 9.6 1.9 RS 5.4
Terms of trade 3.1 -2.6 -0.3 0.0 0.4 -2.8 0.0 .0
Real (iDP 6.3 0.6 3.7 4,4 h.2 1.8 5.3 3.4
uf which: Major borrowers
Esxport volume 5.5 5.6 7.0 3.3 4.6 7 40 2.7
Import volume 10.2 -6.3 6.6 5.1 7.5 -2.1 5.8 4.4
Terms of trade 5.8 -3.0 -0.5 0.0 V.4 -2.3 .0 0.0
Real GDLP 6.8 0.3 3.9 5.0 6.8 1.7 5.9 4.1
Official borrowers
Export volume 1.7 -2.3 3.0 S.1 5.9 3.8 bl 4.1
[mport volume 3.6 ~-0.7 2.6 3.8 4.8 0.9 4.5 2.7
Terms of trade 0.3 ~J].1 1.2 0.0 0.4 -2.8 0.0 0.0
Real GDP 3.8 2.6 3.4 3.7 4.8 1.8 449 2.9
Countries with recent debt
servicing problems
Export volume 3.3 1.1 6.4 S.4 6.7 2.9 h.h 4.4
Tmport volume 6.5 -8.5 4.3 6.2 8.5 0,2 7.3 4.9
Terms of trade 3.8 -3.1 -0,2 0.0 0.4 -2.8 N.0 0.0
Real GDP 5.5 -0.3 3.0 4.3 5.9 1.5 5.2 3.4
Countries without debt
servicing problems
Export volume R.0 3.9 8.6 6.4 7.7 4,2 7.6 5.2
Import volume 3.3 2.4 6.2 7.7 9.4 3.0 8.8 4,9
Terms of trade 1.1 -1.3 =0.1 0.0 0.4 -2.8 0.0 0.0
Real GDP 5.9 4.8 5.4 5.3 6.9 3.0 6.2 4.l
By miscellaneous criteria
Small low-income countries
Export volume 1.8 -0. 4.0 4.6 5.6 2.9 5.4 3.6
Import volume 2.5 ~-1.9 3.9 4.0 4.9 1.7 4.6 3.0
Terms of trade -0.8 -0.9 1.7 0.0 0.4 -2.8 0.0 0.0
Real GDP 3.4 2.7 3.8 [ 5.5 2.6 5.3 3.1
Sub-Saharan Africa 2/
Export volume 2.6 =2.4 3.7 2.5 3.3 2.9 3.0 I.
Import volume 4.1 -4,7 1.3 3.3 4.8 0.8 3.9 1.7
Terms of trade 0.4 -0.1 0.1 0.0 0.4 -2.8 0.0 0,0
Real GDP 3.3 1.0 2.6 4.2 5.7 2.8 4.9 3.2
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Table 5h. (concluded) 1Indebted Developing Countries: Foreign Trade and
Gutput-—-Alternative Medium-Term Scenarios 1/

®

(Average annual rates of changes in percent)

"Better “"Worse "Better "Worse
Policies” in Policies” in Policies”™ in Policies” in
Baseline Industrial Industrial Developing Developing
1968~ 1981~ 1984- 1987- Countries Countries Countries Countries
1981 1983 1986 1990 1987-1990 1987-1990 1987~1990 1987-1990
By alternative analytical categories
All non-oil developing
countries
Expart volume 7.1 5.1 8.3 5.6 6.9 3.1 bh.b 4.4
Import volume 7.1 -1.R B4 6.7 8.5 1.7 7.6 4.7
Terms of trade =3 =21 a.l 0.0 0.4 -2.8 Q.0 (.0
Real GDP 5.6 2.5 4ad 4.8 6.4 2.3 5.9 3.3
Net oil =xporters
Export volume P 6.7 5.h [ 5.3 1.5 4.9 3.3
Import volume: 7.3 -4.8 Rl 4.8 6.9 -1.] S.h 3.7
Terms of trade 5.0 -4.4 ~0.1 0.0 0.4 -2. 0.0 0.0
Real GDP 6.2 l.h 3.6 4.7 6.1 2.5 5.6 3.7
Net oil importers
Export volume 7.5 4.3 8.9 5.9 7.2 3.4 6.8 4.6
Import volume 7.1 -1.2 Aol 6.9 B.7 2.3 7.8 4.8
Terms of trade -1.1 -1.7 0.2 0.0 0.4 -2.8 0.0 N.0
Real GDP 5.6 2.7 4.5 4.8 6.3 2.4 5.8 3.2
Majar exporters
ot manufactures
Export volume 10. 8 5.R 0.3 6.5 7.9 3.6 7.8 5.2
Import valume 9.9 -1.2 7.9 7.7 9.8 1.9 9.0 5.9
Terms of trade -1.9 -1.7 0.1 1] 0.4 -2.8 0.0 0.0
Real GNP hob 0.R 4.3 4.6 6.6 0.9 A0 2.8
Low-income rountries
Export valume 3.3 4.3 a8 4.8 5.8 3.1 5.6 3.7
Impart volume 5.1 -l.4 R.0 6.6 8.0 4.6 7.3 4.1
Terms of trade 1.2 -0,3 1.1 0.0 0.4 -2.8 0.0 0.0
Real GDP 5.1 5.7 5.8 5.8 7.5 4.3 h.8 3.5
Other net oil
importing countries
Export volume 5.4 3.2 6.8 5.1 6.3 4.3 6.1 4ol
Lmport volume S.4 -1.0 1.0 5,3 6.8 1.3 6.1 3.1
Terms of trade -1.5 -2.8 0.2 0,0 0.4 -2.3 0.0 0.0
Real GDP 5.0 2.0 2.9 4,0 5.7 1.7 5.3 2.1

1/ For classification of countries in groups shown here, see the introduction to this appendix.






