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CONFIDENTIAL 

April 1, 1986 

To: Members of the Executive Board 

From: The Acting Secretary 

Subject: Administrative Budget for FY 1987 

In accordance with Section J-4 of the Rules and Regulations, 
there is attached the proposed Administrative Budget for FY 1987 which 
is scheduled for discussion by the Executive Directors on Monday, 
April 14, 1986. 

Att: (1) 
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