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Introduction 

Assumptior,s and Conventions 

Th? statistical tables in this appendix have been compi 
basis of information available on or before August 8, 1986. 

.led on the 
The 

recording of t,he figures for 1985 and beyond with the same degree of 
precision as the historical figures is solely a matter of conver,ier;ce. 
It is liot irir.ended to convey any connotation regarding the degree of 
accuracy attaching to these estimates and projections. 

The estimates and projections for 1986 and I?87 are predicated on a 
rlumber of assumptions and working hypotheses: 

(1 ) for the major currencies, the average exchange rates of the 
second half iof July 1986 will remain unchanged in real terms throughout, 
the balance of 1986 and 1987; 

i 2 ) "present" policies of natior;al auahorities will be mair,tained; 
a ii 4 

(3) the price of oil will average $12.00 per barrel from the 
se?clnd half of 1986 to the end of 1987. 

A few of the tables iliclude series expressed in SDRs (12r based on 
SbR values!. The U.S. dollar/SDR conversion rates used in this report. 
are, f,?r the hist.orical period, the geometric aver'ages of daily rates 
;7i ven in the Fund’s International Financial Stat.istics (IFS). For rhe 
‘j ;! a r’ S prior r,r) 1970, these data impute t.o the SDR a value of US$l .OO. 
Fnt, 1386 and 1987, the exchange rat.e assumptions specified above imply 
.i’I+!‘ag? i..‘,. dollar/SDR ct>rI;versiorl rates of 1.169 atid 1.202, 
r<?z3;;le~Tt.l vely . 
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Classification of Countries 

The classification scheme used in the preparation of this Report is 
as follows. 

Industrial countries comprise: .- 

Australia Germany, Fed. Rep. of New Zealand 
Austria Iceland Norway 
Belgium Ireland Spain 
Canada Italy Sweden 
Denmark Japan Switzerland 
Finland Luxembourg United Kingdom 
France Netherlands United States 

The seven largest count,ries in this group in terms of gross national 
product (GNP)--Canada, the United States, Japan, France, the Federal 
Republic of Germany, Italy, and the United Kingdom--are collectively 
referred to as the major industrial countries. 

The developing countries include all other Fund members (as of 
January 1, 1986) together with certain essentially autonomous dependent 
territories for which adequate statistics are available. I/ The 
regional breakdowns of data for developing countries conf;rm to the 
regional classification used in the Fund’s International Financial 
Statistics (IFS). It should be noted that, in this classification, 
Egypt and Libyan Arab Jamahiriya are classified as part of the Middle 
East, not Africa. 

The analytical groupings in this classification are (I) countries 
grouped by predominant export; (2) countries grouped by financial 
criteria; (3) countries grouped by other criteria; and (4) countries 
grouped by the former classification criteria. At present, the 
financial criteria first distinguish among capital exporting and capital 
importing countries. Countries in the latter, much larger group are 
then distinguished on the basis of two additional financial criteria: 
by predominant type of creditor and by the degree of debt-servicing 
difficulties faced by countries. The country groups shown under the 
heading of “by miscellaneous criteria” include capital importing fuel 
exporters; 15 heavily indebted countries; small low-income countries; 
and sub-Saharan Africa (excluding Nigeria and South Africa). The 
accompanying table presents a breakdown of these analytical groupings 

-- 
1 / It should be noted that the term “country” used in this Report 

do& not in all cases refer to a territorial entity that is a state as 
understood by international law and practice. The term also covers some 
territorial entities that are not states but for which data are 
maintained and provided internationally on a separate and indepelident 
basis. 



(iii) 

Developing Countries: Shares of Various Subgroups in Aggregate GDP, 
Exports of Goods and Services, and Debt Outstanding, 1980 

( In percent) 

Exports of Memorandum : 
Goods and Number of Countries 

GDP Service3 Debt l/ in Each Subgroup - 

Developing countrl es 

Py region 

Africa 13.7 14.2 
Asia 31.2 25.1 
Elurope 10.2 7.6 
Middle East 17.7 36.6 
Western Hemisphere 27.2 16.6 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary prodluct exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance countries 

By financial criteria 

Capit al exporti rig countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversif ied borrowers 

Countries with recent. debt- 
servicing difficulties 

Countries without recent debt- 
servicing difficulties 

By miscellaneous criteria 

Capital importing fuel exporters 
Pift.een heavily indebted countries 
Small low-income countries 
Sub-Saharan Africa 21 - 

By alt.ernacive analytical categories 

clil exporting countries 25.0 43.7 
Non-o i 1 developing countries 75.0 56.3 

100.0 100.0 . . . 132 

16.6 
23.5 
12.0 

. . . 
40.6 

48 
27 

8 
I6 
33 

33.4 49.6 
66.6 50.4 

33.0 21 .6 
25.2 14.3 

6.5 7.3 

25.2 22.8 
5.4 5.9 

74:; 
20 

112 

45.6 73 
34.5 55 
11.2 18 

20.1 
9.1 

10 
29 

15.0 32.4 
85.0 67.6 

50.8 49.2 
7.1 5.1 

27.1 13.3 

. . . 8 
100.0 124 

67.8 34 
10.7 60 
21.5 30 

03.3 31.2 

41.7 36.4 

62.2 

37.8 

61 

63 

18.4 17.3 25.1 12 
33.3 21.2 47.1 15 

5.6 2.8 8.4 41 
4.6 4.0 7.3 43 

86:; 
12 

120 

l/ In percent of outstanding debt of capital importing developing countries. 
T/ Excluding Nigeria and South Africa. - 
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according to the proportion of developing country gross domestic product 
(GDP), exports of goods and services, and level of indebtedness. 
Further details on the classification scheme are given below. 

The first analytical criterion used to group developing countries 
is by predominant export category. Four categories are distinguished: 
fuel (Standard International Trade Classification-SITC 3); other primary 
commodities (SITC 0,1,2, 4, and diamonds and gemstones!; manufactures 
(SITC 5 to 8, less diamonds and gemstones!; and “services and 
remittances .‘I On the basis of data for 1980, countries are assigned to 
the commodity grouping that accounts for 50 percent or more of their 
exports. Specifically, countries are assigned to the “services and 
remittances” category if their receipts on these transactions account. 
for at least half of their exports of goods and services. If count ri es 
do not meet this criterion, they are assigned to the trade category (of 
the three listed above) that accounts for at least half of their total 
merchandise exports. 2/ - 

Given these definitiors, the fuel exporters comprise: 

Algeria Kuwait 
Bahr a i t-1 Libyan Arab 
Congo Jamahiriya 
Ecuador Mexico 
Gabon Nigeria 
Indonesia Oman 
Irali, Islamic Rep. of Qatar 
Iraq Saudi Arabia 

Syrian Arab Rep. 
Tr i ni dad and 

Tobago 
Tunisia 
United Arab 

Emirates 
Venezuela 

The primary product exporters, that is, coulitries whose exports of 

agricultuz and mineral primary products other than fuel accounted for 
over 50 percent of their total exports in 1980, comprise: 

Afghanistan 
Argentina 
Bangladesh 
Belize 
Benin 
Bhutan 
Bolivia 
Botswafia 
Brazil 
Burma 

Gambia, The 
Ghana 
Cuat emala 
Guinea 
Guinea-Bissau 
Guyana 
Haiti 
Honduras 
Jamaica 
Kenya 

Peru 
Philippines 
Rwanda 
So Tome and 

Principe 
Senegal 
Sierra Leone 
Solomon Islands 
Somalia 
South Africa 

~- --- - 

2/ Two countries that did not meet any of the above criteria were 
asyigned to the trade category that accounted for the largest share of 
their exports. 



Bur und i 
Cameroon 
Central African 

Rep. 
Chad 
Chile 
Colombia 
Comor 0s 
Costa Rica 
CGte d’ Ivoire 
Dj ibouti 
Dominican Rep. 
El Salvador 
Equatorial Guinea 
Ethiopia 
Fiji 

- v - 
Lao People’s 

Dem. Rep. 
Liberia 
Madagascar 
Malawi 
Malaysia 
Mali 
Mauritania 
Mauritius 
Morocco 
Mozambique 
Nicaragua 
Niger 
Papua New 

Guinea 
Paraguay 

Sri Lanka 
St. Christopher and 

Nevis 
Sudan 
Suriname 
Swaziland 
Tanzania 
Thai land 
Togo 
Turkey 
Uganda 
Uruguay 
Viet Nam 
Zaire 
Zambia 
Zimbabwe 

A further distinction is made among the “primary product exporters” 
on the basis of whether countries’ exports of primary commodities (other 
than fuel) consisted primarily of agricultural (SITC 0 and I) or mineral 
(SITC 2 and 4 and diamonds and gemstones) commodities. The mineral 
exporters comprise: 

Bolivia Liberia 
Botswana Mauritania 
Chile Morocco 
Guinea Niger 
Guyana Peru 
Jamaica Sierra Leone 

South Africa 
Suriname 
Togo 
Zaire 
Zambia 
Zimbabwe 

The agricultural exporters are those non-fuel primary product exporters 
that are not also mineral exporters. 

The exporters of manufactures (i.e., those countries or areas whose 
exports of manufactures accounted in 1980 for over 50 percent of total 
exports) include: 

China 
Hong Kong 
Hungary 

India 
Israel 
Korea 

Romani a 
Singapore 
Yugoslavia 

The service and remittance countries, that is, those countries 
whose receipts from services (such as tourism) and private transfers 
(such as workers’ remittances) amount to at least 50 percent of their 
exports of goods and services, comprise: 

Antigua and Barbuda 
Bahamas, The 
Barbados 
Bur ki na Faso 

Lebanon 
Lesotho 
Maldives 
Malta 

St. Vincent 
Tonga 
Vanuatu 
Western Samoa 



Cape Verde 
Cyprus 
Dominica 
Egypt 
Greece 
Grenada 
Jordan 
Kampuchea, 

- vi - 
Nepal Yemen Arab 
Netherlands Rep. 

Antilles Yemen, 
Pakistan People’s 
Panama Dem. Rep. 
Portugal of 
Seychelles 

Democratic St. Lucia 

The primary product exporters, exporters of manufactures, and service 
and remittance countries taken together are referred to as the “non-fuel 
exporters .‘I 

A second set of analytical groupings of developing countries is 
based on financial criteria. A first distinction is made between those 
developing countries that have traditionally been capital exporters and 
those that have traditionally been capital importers. At present , 
capital exporters are defined as those developing countries that, on 
average, recorded a current account surplus during the period 1979-81 
and were aid donors over the same period. The capital exporting 
countries comprise: 

Iran, Islamic Li bysn Arab 
Rep. of Jamahiriya 

Iraq Oman 
Kuwait Qatar 

Saudi Arabia 
United Arab 

Emirates 

The capital importing countries comprise all other developing countries. 

Within the group of capital importing developing countries and 
areas , two types of financial distinction are made. The first 
distinguishes among countries and areas on the basis of their 
predominant type of creditor. Market borrowers are defined as those 
countries that obtained at least two thirds of their external borrowings 
from 1975 to 1982 from commercial creditors. The group includes: 

Algeria 
Antigua and 

Bar buda 
Argentina 
Bahamas, The 
Bolivia 
Brazil 
Chile 
Colombia 
Congo 

C6te d’ Ivoire 
Cyprus 
Ecuador 
Gabon 
Greece 
Hong Kong 
Hungary 
Indonesia 
Korea 

Malaysia 
Mexico 
Nigeria 
Panama 
Papua New 

Guinea 
Paraguay 
Peru 
Philippines 

Portugal 
Singapore 
South Africa 
Trinidad 

and Tobago 
Uruguay 
Venezuela 
Yugoslavia 

Official borrowers comprise those countries, except China and India, -- 
that obtained two thirds or more of their external borrowings from 1978 
to 1982 from official creditors. The countries are: 



Afghanistan 
Bahrain 
Bangladesh 
Bhutan 
Burkina Faso 
Purma 
Burundi 
Cape Verde 
Central 

African 
Rep. 

Chad 
Comor 0s 
Dj ibour,i 
Dominica 
Dominican 

Rep. 
El Salvador 
Equatorial 

Guinea 

Fiji 
Gambia, The 
Ghana 
Grenada 
Guatemala 
Guinea 
Gluitiea- 

Bi ssau 
Guyana 
Honduras 
Jamaica 
-Jordan 
Lao People’s 

Dem. Rep. 
Liberia 
Madagascar 
Malawi 
Ma1 d i ves 
Mali 

vii - 
Malta 
Mauritania 
Nepal 
Netherlands 

Antilles 
Nicaragua 
Pakistan 
Rwar;da 
240 Tome 

and 
Principe 

Senegal 
Seychelles 
Sierra 

Lear; e 
Somal ia 
St. Lucia 
st. Vincent 
Sudan 

Swaziland 
Syrian Arab 

Rep. 
Tanzania 
Togo 
Tonga 
Uganda 
Viet Nam 
Western 

Samoa 
Yemen Arab 

Rep. 
Yemen, 

People’s 
Dem. 
Rep. of 

Zaire 
Zambia 

Diversified borrowers comprise those capital importing developing - 
countries that are not market or official borrowers. These countries ’ 
exr;ernal borrowings in 1978-82 were more or less evenly divided between 
official and commercial creditors. China and India are included in this 
group. 

A second financial distinction among capital imporr;ing developing 
count.ri es is based on whether countries have or have not experienced 
debt-servicing cliff iculLi?s in the recent past. Countries that, have 
experienced debt-servicing problems are defined as those countries which 
il;curred external payments arrears during 1983 to 1984 or rescheduled 
their debt during the period from end-1982 to mid-1985 as reported in 
the relevant issues of the Fund’s Annual Report on Exchange Arrangements 
and Exchange Restrictions. Countries classified as not havifig 
experienced debt-servicing problems are defined as all other capital 
importing developing countries. 

Several ot.her analytical groups are also used in the Report. 0r;e 
of t.hese is the group of capital importing fuel exporters. This group, 
which is also referred to as the “indebted fuel exporters,” comprises 
those 12 fuel exporters that. are not capital exporters. A second is the 
group of 15 heavily indebted countries. This group comprises: 

Argentina CGte 3’Ivoire 
Frill ivia Ecuador 
Brazil Mexico 
Chile Morocco 
Colombia Nigeria 

Peru 
Philippines 
Uruguay 
Venezuela 
Yugoslavia 

A third is the group of low-income countries, which comprises 43 
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countries whose per capita GDP, as estimated by the World Bank, did not 
exceed the equivalent of $410 in 1980. The countries in this group are: 

Afghanis tan 
Bangladesh 
Benin 
Bhutan 
Burkina Faso 
Burma 
Burundi 
Cape Verde 
Central 

African 
Rep. 

Chad 
China 

Comor 0s 
Equatorial 

Guinea 
Ethiopia 
Gambia, The 
Ghana 
Guinea 
Guinea- 

Bissau 
Haiti 
India 
Kampuchea, 

Democratic 

Kenya 
Lao People’s 

Dem. Rep. 
Madagascar 
Malawi 
Maldives 
Ma1 i 
Mauritania 
Mozambique 
Nepal 
Niger 
Pakistan 
Rwanda 

S%o Tome 
and 
Principe 

Sierra Leone 
Somalia 
Sri Lanka 
Sudan 
Tanzania 
Togo 
Uganda 
Viet Nam 
Zajre 

References to the small or smaller low-income countries refer to the 
above group, less China and India. Reference is also made to sub- --- 
Saharan Africa, which comprises all African countries (as defined in 
IFS) except Algeria, Morocco, Nigeria, South Africa, and Tunisia. 

Finally, in the classification used in Fund publications until 
recently, the developing countries were divided into two groups--“oil 
exporting countries” 3/ and “non-oil developing countries .‘I The 
countries included under the heading oil exporting countries were: 

Alger i a 
Indonesia 
Iran, Islamic 

Rep. of 
Iraq 

Kuwait 
Libyan Arab 

Jamahiriya 
Nigeria 
Oman 

Qatar 
Saudi Arabi a 
United Arab 

Emirates 
Venezuela 

The remaining countries, grouped under the heading non-oil 
developing countries, were further disaggregated into subgroupings based 
primarily on the character of the countries’ economic activity and on 
the predominant composition of their exports. 

Except where otherwise specifically indicated, the Union of Soviet 
Socialist Republics and other nonmember countries of Eastern Europe, 
Cuba, and North Korea are excluded from the tables in this Report. 
Also, it has not been possible to include in the tables a number of 
small countries or territories for which trade and payments data are not 
available. 

3/ The countries included here were those whose oil exports (net of 
any imports of crude oil) both accounted for at least two thirds of 
total exports and were at least 100 million barrels a year (roughly 
equivalent to 1 percent of annual world exports). These criteria were 
applied to 1978-80 averages. 
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Table Al. World Output, 1968437’ 
i.lnnud change\. in perccnl) 

Avcragc 

IYhR-77‘ lY7S 107') I YSI) IYSI 1')s: lYR3 IYX-I lYS5 I YSh 1957 

Industrial countries 

Other countries-’ 6.2 

3.3 

2.7 

4.3 

h.5 

7.7 

6.2 

3.7 

1.6 

I.4 

I .‘) 

I.1 

7.7 

2.2 

3.7 

I.S 

5.5 

7 3 

I .s 

0.Y 

0.Y 

2,s 

2.2 

3 ..I 

I.Y 

0.S 

-0.s 

- 2.5 
0.S 

3.1 

I .I) 

I.6 

I .-I 

2.6 

2.6 

7.h 

?.(I 

3 2 

I.5 

I.-t 

I ..; 

- 1.7 

76 

I.1 

I) I 
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-2 (I 

3 I 

- I .I) 
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h.4 
3-t 

5.1 

7.0 

-I.? 

2.S 

I.7 

s.0 

35 
OY 

3.2 

I.4 
.i .fl 

3.5 

7.2 

3.6 

2.9 

2.8 

7.Y 

'7 -. 

7.7 

i.r1 

2.7 

3 II 

I .1 
4.x 

7.3 

2.7 

I .2 

Ih 

2 5 

7.Y 
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3.1 

3.0 
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Zh 



Output: Industrial Countries 

Table AZ. Industrial Countries: Real GNP and Total Domestic Demand, 1968-87’ 
(Annual changes. in percent) 

Averugc 
Fourth Quurtcr’ 

lYtiS-77: 1978 lY7Y IYW I’)81 19x1 IYX? 19x-I 1985 1986 19x7 19x5 I986 IYS7 

Real G;NY 

Canada’ 
United Stalea 

Japan 

France’ 

Germany. Fed. Rep. uf 

IILil$ 

United h;ingdom 

Other industrial countries 

All industrial countries 

Of which. 

Seven ni:i.jor countries 
ahovc 

European countries 

Real total domestic demand 

Canada 

United States 

Japan 

Francr 

German!;, Frd. Rep. of 

IlLd)’ 

Unilcd Kingdom 

Other industrial countries 

All industrial countries 3.4 

Of which. 

Seven major countries 

above 

European countries 

3.-l 4.S 3.6 -0.1 0.Y - 0.3 3.2 5.3 ?.I 3.6 3.s 3.6 3.4 3.3 
3.5 1.x 1.3 I.6 -2.0 0.7 I.1 I .Y 2.2 3.6 3.2 2.8 3.s 1.7 

1.9 
2.7 

6.5 

4,s 

3.7 

3.x 

2.3 

3.6) 

3.5 

3.-l 4.6 3.1 I.1 I.6 -0.6 1.8 4.Y 3.0 2.8 3.1 2.7 2.9 2.9 
3.7 3.0 3.3 I.4 -0.1 0.4 I.6 ‘.-I 2.4 1.6 2.5 1.7 2.8 2. I 

5.1 

2.7 

6.2 

4.4 

3.8 

3.3 

1.7 

3.7 

4.2 3.3 1.3 I.4 -0.5 2.6 4.7 3.0 2.8 3.0 2.7 2.8 2.8 

2.5 5.1 1.Y 4.n -6.4 3.7 4.2 4.6 2.8 2.5 5.6 I.5 3.1 

l.Y I.5 - I.8 2.2 - 1.9 S. I 8.3 3.4 3.5 3.1 3.9 3.0 ?.I 

6.0 6.5 0.x ?.I 2.8 1.8 3.x 3.6 4.1 4.7 4.0 4.5 1.2 

3.7 1. I 2.1 -0,s -1.1 -0.5 0.6 2.0 3.0 2.7 2.9 2.7 2.8 

3.6 5.5 I.1 -2.6 -?-.I) 2.0 2.0 I.4 4.1 4.0 3.0 l.Y 2.5 

2.0 5.7 7.0 -2.1 -0.3 -1.1 3.3 2.-l 4.4 3.8 I.8 6.0 3.1 

4.3 3.8 -3.3 -1.7 2.3 4.5 2.5 2.2 3.0 3.0 2.1 1.8 3.0 

1.6 3.5 2.0 - 1.3 0.3 0.5 2.7 1.7 3.1 2,s 2.9 3.1 2.3 

4.0 3.6 0.2 0.6 -0.2 2.8 5.1 3.0 3.5 3.4 3.5 3.4 3.2 

’ Composites for the country groups are averages of percentage change5 for individual countries weighted by the average U.S. dollar value of their 

respective GNP5 over the preceding three yc;Irs. 

’ Compound annual rata of change. 

’ From fourth quarter of preceding year. 

’ GDP at market prices. 

’ Average of expenditure. income. and output estimate5 uf GDP 31 market prices. 



Table 43. Industrial Countries: Components of Real GNP. 196847’ 
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Output: Industrial Countries L 

Table A3 (concluded). Industrial Countries: Components of Real GNP, 1968-87’ 
(Annual changes. in percent) 

Average l 
1968-77’ 1978 1979 1980 I981 I982 1983 1984 1985 1986 1987 

Final domestic demand 

Canada 5.1 3.0 3.5 4.0 4.5 
United States 2.8 4.7 2.2 - I.2 I .? 
Japan 6.4 h.4 5.9 I.1 2.2 

France 4.4 3.9 3.3 I.9 I.3 
Germany. Fed. Rep. of 3.7 4.0 4.4 I.8 - I.0 
Italy 3.3 2.3 4.x 4.9 I.0 
Unired Kingdom 1.7 4.5 3.7 - 0.9 - I.8 

Other industrial countries 3.x 2.2 2.3 1.6 0.1 

All industrial countries 4.2 3.3 0.6 0.9 

Of which. 

Seven major countries 

above 

European countries 

4.6 3.5 0.5 I.0 0.3 2.9 4.2 3.8 3.3 3.4 
3.2 3.5 1.7 -0.4 0.3 I.2 I.5 2.0 3.4 3.1 

Stockbuilding” 

Canada 
United States 

Japan 

France 

Germany. Fed. Rep. of 

Italy 
United kingdom 

Other industrial countries 

All industrial countries 

-0.5 I.5 - 2.0 0.3 -3.0 2.0 I.2 
0.3 -0.7 -0.7 I.0 - I.5 0.6 2.0 

-0.4 0.6 -0.3 -0.1 -0.1 -0.4 0.5 

-0.2 0.8 0.2 - 1.8 1.4 -0.8 0.1 
-0.4 1.2 -0.8 - 1.7 0.1 0.5 0.8 

-0.3 0.8 2.1 -3.1 - -0.6 0.6 
-0.2 0. I - 3.3 0.1 0.6 0.8 -0.4 

-0.7 I.? 0.3 - 1.3 - -0.3 I .4 

-0.1 0.3 -0.4 -0.3 - 0.5 0.2 1.2 

Of which, 

Seven major countries 

above 

European countries -0.4 
0.1 

I .o 

-0.5 -0.1 -0.6 0.3 

- 1.6 0.4 - 

Foreign balance’ 

Canada 
United Stares 

Japan 

France 

Germany. Fed. Rep. of 

Italy 
United Kingdom 

Other industrial countries 

1.6 

0.3 
-0.8 

-0.3 

0.8 

-0.5 

I.? 

- 1.2 -0.6 - 1.0 

I .o 1.7 -0.2 

-1.2 3.7 I.5 

-0.8 - I.1 0.9 

- I.6 0.4 2.7 

-0.5 - 2.8 2.3 

- I.6 0.9 0.4 

-0.5 0.2 I .9 

All industrial countries 

Of which. 

Seven major countries 

above 
European countries 

3.4 

3.4 

3.5 

- 

-0.2 

-0.1 

0.1 

- 

- 

- 

0.1 

-0.2 

-0.1 

0.4 

0.1 

-0.1 

0.4 

0.5 

- 

- 

0.1 

0.2 

0. I 

0.4 

- 0.3 

-0.2 

- I.0 

1.0 

I.? 

-0.2 

0.9 

0.7 

I .9 

-3.4 I..5 

-0.4 4.5 

2.8 2.1 

2.7 0.3 

- ‘.I I.5 

-0.3 -0.5 

1.6 3.6 

0.2 0.1 

0.3 2.6 

3.2 0. I 

-0.7 - I.5 

0.3 I.5 

- 2.2 1.2 

I.0 -0.4 

-0.2 0.9 

-0.9 -0.8 

0.2 I .3 

-0.2 -0.1 

-0.3 -0.4 

-0.3 0.5 

2.9 4.6 2.8 2.4 
6.3 4.8 3.1 3.0 
3.3 3.5 4.2 4.6 

0.6 2.4 2.9 2.6 

I.1 1.4 3.9 4.1 
2.7 2.4 3.9 3.6 
2.8 1.9 2.9 2.9 

1.3 2.7 3.2 2.6 

3.8 3.6 3.3 3.3 

- 

- I.4 

0.1 

-0.3 

0.1 
- 

0.3 

0.1 

0.4 

-0.1 

0.1 

0.2 

0.5 

0. I 

0. I 

0.2 

0.1 

0.1 

-0.1 

0.3 

0.1 

- 

-0.6 0.2 0.1 

I.2 

0.4 

1.0 

- I.9 

I.3 

0.9 

I.1 

-0.3 

-0.5 

0.5 

-0.4 

-0.5 

0.5 

-0.7 

0. I 

0.3 

0.2 
0.1 

0.1 

-0.2 0.3 I.2 
-0.7 -0.7 0.2 

0.8 - 1.4 - 2.0 

-0.7 -0.7 -0.5 

0.9 - I.0 -0.8 
0.1 - I.1 -I.? 

0.9 -0.6 -0.6 

0.3 -0.4 -0.3 

- 

-0.1 

0.3 

- 0.7 - 0.4 

-0.8 -0.4 
-0.8 -0.7 

’ Composites for country groups are averages of percentage changes in real terms for individual countries weighted by the average U.S. dollar 

value of their respective GNPs over the preceding three years. 

z Compound annual rates of change. 

’ Changes expressed as a percentage of GNP in the preceding period. 0 

4 



. Output: Industrial Counhk 

Table ‘4-I. Industrial Countries: Employment and Linemployment, 196847’ 

l 
I I I, pc’rL’clll I 

..\\-.crclct’ 
I ohs-77 

Growth in employment’ 

I~nemploymrnt rates.’ 

(Other indu\trixl ccwnfric\ 

.AII industrial countries 

2.h 

2.2 

0,s 

t .(I 

0.5 

I 3 

-I). t 

0 s 

I.4 

t 5 

(1.h 

7.h 

3.7 

Il.8 

1.3 

I 7 

- 0.4 

1.7 

I).7 
-0.Y 

-0.Y 

0.1 

0.h 

- (1.S 

I I.9 

CJ h 

27 

S.h 

S.! 

‘1.Y 

l(l.4 

I I.0 

X.6 

S.I 

Y.Y 

I YS-1 

2.5 

4.1 
IJ.6 

0.‘) 

0. I 

I).-! 

0.3 

1.9 
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0.’ 

t 1.3 

7 5 

‘7 _ 
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s. I 

to.4 
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1,s 
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Developing countries 

Median growth mtes 

1978 

5.1 

5.7 

By region 

Africa 

Asia 

Europe 

Middtc East 

Western Hemisphere 

Average 

t 968-77’ 

6.2 

51 _ .- 

5.3 
5.4 
6.0 

9.2 

6.0 

I.1 3.2 
9. I 4.4 

5.3 3.8 

1.7 1 3 

4. t 6. I 

By predominant export 

Fuel exporters 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Mineral exporters 

Exporters of manufactures 

Service and remittance 

countries 

S.-l 

5.3 

5.3 

6.0 

3.3 

5.1 

I.6 

2.7 3.7 

6.0 4.6 

3.5 4.6 
3.8 4.8 

2.3 3.8 

9.2 4.3 

5.9 5.7 

By financial criteria 

Capital exporting countries 

Capital importing counrries 

Market borrowers 

Official borrowers 

Diversified borrowers 

to.2 0.7 t .4 
5.7 5.7 4.8 

6.5 4.6 6.0 

3.9 3.6 ?.I 

4.9 8.3 3.2 

Countries with recent debr- 

servicing problems 

Countries without debt- 

servicing problems 

5.6 

5.8 

3.5 

8.0 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa’ 

7.1 4.3 

6.4 3.1 6.1 

3.1 3.6 2.8 

3.7 1.9 ?-.I 

By alternative analytical 
categories 

Oit exporting countries 0.2 t .‘I 

Non-oil developing countries 5.5 6.1 

Net oil erpotiers 6.0 6.0 

Net oil importers 5.4 6.1 

Output: Developing Countries 

Table A5. Developing Countries: Real GDP, 1968-87’ 
(Annual changes. in percent) 

t 970 IYXO tY8t 1982 1983 I981 1985 1986 lY87 

4.3 3.5 2.2 1.6 1.4 4.2 3.2 2.7 2.9 

4.9 3.7 3.2 I.3 1.3 2.8 2.5 3.0 3.0 

3.7 I.8 0.8 - I.7 1.7 2.0 
s.‘.l 5.5 5.0 7.6 8.0 6.0 
1.5 2.3 2.3 1.t 3.5 2.2 
2.1 - 1.8 -0.1 0. I 0.9 -I.? 
5.3 0.9 - I.0 -3.1 3.2 3.7 

1.1 

3.7 

2.4 

0. I 

3.5 

0.1) -0.2 - 2.0 
2.8 2.5 3.1 

I.1 0.3 -0.3 
0.5 0.9 0.1 

3.8 - 2.4 -2.5 

4.8 5.0 7.4 

2.5 3.2 2.6 

I.4 0.1 

5.6 4.8 

3.6 3.5 
3.6 4.1 

3.9 0.8 

8.4 6.4 

3.3 4.0 

1.4 

4.8 

1.3 

‘7 &. 

- I.? 

4.6 

4.3 

4.7 

3.4 

5.3 

2.6 

0.5 

4.0 

3.5 

-I.0 

0.6 

5.2 

1.8 

4. I - 3.2 -0.Y -0.6 
4.6 3.t 2.0 1.7 

4.5 2.1 0.4 - I.0 

3.0 3.3 2.1 1.7 

5.3 4.6 5.2 7.1 

0.6 - 1.7 -0.1 
4.8 4.1 3.3 

3.5 2.9 2.5 
3.2 I.8 2.9 

7.8 7.0 4.9 

0.3 

3.1 

2.8 

3.4 

4.6 

5.-l 

4. t 

4.5 

4.8 

1.2 

3.9 

-0.1 

4.2 

-2.5 2.6 2.9 1.3 

6.t 7.0 5.3 4.1 

5.5 4.2 0.4 2.0 

1.8 0.7 -0.5 

3.0 2.8 7.: 

1.9 2.2 0.6 

2.1 

4.1 

1.3 

I.5 - 1.8 

3.3 1.5 

4.1 3.9 

2.6 2.8 

3.4 

I.? 

3.3 

2.4 

4.9 

7.7 

3.5 

I.1 

1.8 

1.3 

4.4 

-I.? 

3.2 

6.7 

2.7 

-0.2 

2.2 

I.0 

2.4 

-3.1 

-3.5 

2.4 

0.1 

- I.2 

‘.I! 

- 1.7 

3.2 

0.8 

5.3 

-0.5 

3.8 

3.9 

5.6 

-0.3 

J.-l 

‘.I - I.5 

4.8 1.7 

2.6 

l.t 

the preceding three 

’ Compound annual rates of change. 

’ Excluding Nigeria and South Africa. 

years. Excluding China prior 10 1978. G 



Table .46. Developing Countries: Per Capita Real GDP. lY68-87’ 
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Output: Developing Countries . 

Table A7. Developing Countries: Gross Capital Formation, 1978-86’ 
(.In percent of GDP) 

1978 1979 1980 1981 1982 1983 1984 1985 1986 a 

Developing countries 

By region 

Africa 

Asia 

Europe 

Middle East 

Western Hemisphere 

By predominant export 

Fuel exporters 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Mineral exporters 

Exporters of manufactures 

Service and remittance 

countries 

By financial criteria 

Capital exporting countries 

Capital importing countries 

Market borrowers 

Official borrowers 

Diversified borrowers 

Countries with recent debt- 
servicing problems 

Countries without debt- 

servicing problems 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa’ 

By alternative analytical 
categories 

Oil exporting countries 

Non-oil developing countries 

Net oil exporters 

Net oil importers 

Memorandum 

Median estimates 

Developing countries 

By region 

Africa 

Asia 

Europe 

Middle East 

Western Hemisphere 

28.0 26.6 26.6 26.3 25.1 24.0 23.4 22.8 22.8 

27.9 25.0 25.8 28.5 24.9 22.4 20.8 19.4 19.8 
29.4 29.7 28.9 27.6 27.3 27.2 27.1 27.0 26.2 
3 2 3 31.6 30.3 29. I 27.7 24.9 24.0 23.7 23.9 
27.5 24.0 25.1 26.3 26.5 30.3 28.3 26.3 26.3 
25.0 23.0 23.4 22.8 20.9 17.3 17.5 17.2 17.8 

28.7 

27.7 

22.9 

23.3 

21.5 

33.5 

27.1 

25.0 

27.2 

21.9 

21.9 

22.0 

3-i ’ __ .L 

28.5 

25.7 27.2 25.5 25.6 24.5 23.5 23.8 
26.9 25.9 24.9 23.2 22.9 22.5 22.3 

22.9 22.8 21.3 18.9 18.0 17.4 18.0 
22.5 21.6 21.0 18.7 17.5 17.3 18.0 
24.6 27.6 22.2 19.7 20. I 17.8 18.0 

31.2 29.1 28.7 28.0 28.7 28.8 27.9 

28.3 27.7 26.5 23.4 21.3 20.4 19.5 

27.2 22.4 24.5 26.1 26.4 31.4 29.5 27.8 28.1 
28.1 27.1 26.9 26.4 24.9 22.8 22.5 22.1 22.0 

28.2 27.0 26.9 26.9 24.7 21.5 20.7 19.7 20. I 

19.1 19.0 19. I 18.9 18.0 16.8 16.6 17.5 18.0 

29.8 29.1 28.4 26.9 26.7 26.7 27.2 27.6 26.5 

27.2 25.6 25.5 25.5 22.8 19.2 18.4 17.8 18.1 

29.0 28.6 28.2 27.2 27.0 26.5 26.4 26.2 25.6 

29.7 26.9 26.6 28.0 24.8 21.6 20.9 20.5 20.6 

27.0 24.9 24.7 24.6 22.3 18.1 17.4 16.9 17.3 
17.1 16.8 17.1 16.5 16. I 15.0 15.1 15.7 16.7 

21.1 19.3 19.9 20.7 19.9 17.7 16.7 16.9 18.9 

30.0 24.6 24.9 26.7 26.3 27.2 25.2 24.0 24.5 

27.4 27. I 27. I 26.2 24.7 23.0 22.8 22.5 22.3 

24.6 26.2 27.6 28.8 24.5 22.3 22.7 21.9 21.7 
27.9 27.3 27.0 25.8 24.7 23.1 22.9 22.6 22.4 

25.4 25.6 

25.4 

27.3 

32.3 

25.9 

25.1 

21.5 25.5 24.3 21.9 20.8 19.9 20.0 

25.6 

24.2 

33.9 

‘7.2 

24.0 

23.5 25.6 22.7 19.8 19.3 19.7 19.5 
28.9 27.5 25.2 24.8 22.1 20.7 20.8 
32.6 31.0 31.6 27.1 24.8 23.4 23.6 

23.7 23.4 27.0 25.7 23.8 20.9 24.5 

25.5 23.2 21.2 19.9 19.0 18.5 18.6 

’ Except where otherwise indicated, arithmetic averages of country ratios weighted by the average U.S. dollar value of GDPs over the 

preceding three years. 

: Excluding Nigeria and South Africa 



. 

- Inflation: Summary 

Table A8. Inflation, 1968437’ 

l 
(In percent) Avenge 

lYhX77- 1978 1979 1980 1981 19x2 1983 I983 IYXS 1986 19X7 

Industrial countries3 

United States 

Other industrial countries’ 

Of which. 

Japan 

Germany, Fed. Rep. of 

Developing countries’ 15.2 18.7 21.5 27.1 26.1 24.4 33.0 

Median inflation rates 8.5 9.9 I I.6 14.6 13.3 10.3 9.4 

By region4 

Africa 10.2 16.9 16.7 16.4 22.0 I I.4 19.3 20.0 13.1 13.8 

Asia 8.X 1.0 8.0 13.1 10.6 6.3 6.6 7.2 7.4 6.2 

Europe IO.0 19.X ‘5.9 37.9 ‘4.1 23.7 23.1 28.0 2X.6 27.1 

Middle East 9.x 12.6 II.7 16.8 15.2 12.7 12.3 14.7 11.7 II.? 
Western Hemisphere 27.9 41.9 46.5 54.2 59.0 66.4 101.7 123.4 145.7 X6.5 

By analytical criteria’ 

Fuel exporters 

Non-fuel exporters 

Market borrowers 

Official borrowers 

7.4 

6.S 
x.2 

8.3 
5.3 

10.X 

17. I 

20.8 

10.5 

7.6 8.1 9.3 8.8 7.2 4.9 

7.3 8.8 9.1 9.6 6.4 3.‘) 

7.1 7.6 9.4 8.3 7.7 5.6 

4.X 3.0 3.X 3.2 I.Y 0.X 
4.3 4.0 4.8 3.0 4.4 3.2 

Il.4 

71.3 

2x.2 

13.7 

12.1 
25.7 

31.8 

lY.3 

IS.5 16.1 17.8 25.0 
3 7 .3 30.‘) 27.X 37.3 

36.4 
7’7 7 --.- 

38.8 3X.7 56.0 
29.Y 14.0 22.6 

4.2 3.8 

3.9 3.4 

3.5 4.2 

I.3 1.7 

I.8 2.2 

37.9 39.6 

10.0 X.7 

3.1 3.1 

2.6 3.2 
3.5 3.0 

I .o 

3.0 

28.7 16.2 

9.0 7.0 

19.8 13.1 ‘0.2 
48.0 53.1 32.44 

66.8 70.8 47.2 
18.3 23.7 2-I. I 

I.3 

I.5 

14.9 

5.4 

21.5 

II.1 

32.2 

19.0 

15.0 

22.5 

17.4 

’ As measured by changes in GNP deflators fix industrial countries and changes in consumer prices for developing countries. 

’ Compound annual rates of change. 
’ Average5 of percentage chaqes in GNP deflators for individual countries weighted by the averape U.S. dollar value of their respective 

GNPs over the preceding three years. 

’ Percentage changes of geometric averages of indices of consumer prices for individual countries weighted by the averaXe U.S. dollar value 

of their respective GDPs over the preceding three years. Excluding China prior to 1978. 

l 
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Inflation: Industrial Countries 

Table A9. Industrial Countries: GNP Deflators and Consumer Prices, 1968-87’ 
(Annual changes. in percent) 

Average 
Fourth Quarteti 

1968-77’ 1978 1979 1980 1981 1981 1983 1984 1985 1986 1987 1985 1986 1987 

GNP deflator 

Canada 6.9 

United States 6.5 

Japan x.3 

France’ 

Germany. Fed. Rep. of 

Italy3 

United KingdomJ 

Other industrial countries 

7.9 

5.3 

10.9 

II.0 

8.5 

All industrial countries 

Of which, 

Seven major countries 

above 
European countries 

Consumer prices 

Canada 6.4 
United States 6. I 

Japan 9.3 

France 

Germany. Fed. Rep. of 

Italy 

United Kingdom 

Other industrial countries 

8.0 

4.5 

9.8 

Il.3 

8.0 

All industrial countries 

Of which, 

Seven major countries 

abov)e 

European countries 

7.4 

7.3 7.3 8.2 9.3 8.7 6.X 4.5 3.9 3.6 2.9 2.9 3.7 2.4 3.1 
8.2 8.7 9.0 II.1 9.8 9.4 7.2 5.6 5.2 4.4 3.5 5.5 3.1 3.9 

7.2 

7.1 6.9 9.3 12.1 9.9 6.9 4.4 3.4 3.8 I .Y 2.8 3.6 I.6 3.4 
7.8 7.6 x.s II.8 II.1 9.5 7.2 6.1 5.3 2.7 3.0 4.7 2.3 4.0 

6.0 10.0 10.6 10.8 8.9 4.9 3.6 3.3 3.1 3.4 3.9 3.2 3.2 

7.3 8.8 9. I 9.6 6.4 3.9 3.9 3.4 2.6 3.2 3.3 2.4 3.5 

4.X 3.0 3.x 3.2 1.9 0.8 1.3 I.7 I.0 I.3 I.8 0.6 I.6 

9.4 IO.4 12.2 Il.9 12.5 9.6 7.2 5.9 4.3 3.2 6.2 3.5 3.2 

4.3 4.0 4.8 4.0 4.4 3.2 I.8 2.2 3.0 I.5 2.4 2.4 I.7 

13.9 IS.9 20.7 18.3 17.8 14.9 10.8 8.8 9.3 6.2 9.6 X.6 6.5 

II.2 14.5 19.8 II.7 7.4 5.0 3.9 6.1 3.8 4. I 7.3 I.5 5.7 

9.1 7.7 9.2 9.3 9.7 7.2 6.6 5.4 4.6 4.3 5.4 4.4 4.6 

7.6 8.1 9.3 8.8 7.2 4.9 4.2 3.8 3.1 3.1 3.9 2.7 3.3 

X.8 9.’ 10.2 12.5 10.8 5.8 4.4 4.0 4.0 4.0 4.2 4.2 3.6 

7.6 II.3 13.5 IO.4 6. I 3.2 4.3 3.5 I.8 3.3 3.5 I.2 4.0 

3.8 3.6 8.1 4.Y 2.6 I.8 2.3 2.0 0.4 I.0 1.8 -0.3 2.4 

Y.I IO.8 13.3 13.4 II.8 9.6 7.4 5.x 2.7 2.7 4.X 2.6 3.0 

2.7 4. I 5.J 6.3 5.3 3.3 2.4 2.2 -0.2 0.9 1.X - I.0 2.0 

12.1 13.8 21.2 18.7 16.3 11.6 10.8 9.2 6.0 5.0 X.7 5.0 5.5 

8.3 13.4 18.0 I I.9 8.6 4.6 4.9 6. I 3.4 5.0 5.5 3.3 4.6 

8.6 7.8 10.2 IO.3 9.6 7.6 6.3 5.7 4.2 4.0 5.8 3.8 4.8 

7.2 9.0 11.8 9.9 7.3 4.9 4.6 4.0 2.2 2.9 3.9 1.8 3.6 

’ Composites for the country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 

respective GNPs over the preceding three years. 

’ Compound annual rates of change. 

’ From foutth quarter of preceding year. 

’ GDP at market prices. 
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. Inflation: Industrial Countries 

Table A IO. Industrial Countries: 
1968437’ 

Hourly Earnings, Productivity, and Unit Labot Costs in Manufacturing, 

~Annual change\. in percent) 

Averace 

I YbS%j7’ 1978 1479 I480 19x1 IYX? I983 1YX.l I985 19X6 1987 

Hour13 earnings 

Canada 

United State\ 

Japan 

France 

Germany. Fed. Rep. of 

Irsly - 

l!nitcd Kingdom 

Other industrial clruntrles 

Y.9 7. I KS IO. I 12.0 Il.7 

1.1) 8.2 ‘4.6 Il.7 9.6 8.5 

17.’ 5.3 5.Y 7.1 5.8 5.5 

14.0 13.3 13.X II. I Ii.7 IX.! 

I I.0 6.S 6.9 S.8 6.X 5.s 

IX.’ 15.5 I’). I IX.4 2X.6 21.4 

I4.b II.‘) I5.S x.5 14.5 9.9 

13.4 II.5 1tj.y I0.Y iiJ.9 Y.6 

4.3 4.9 3.9 3 5 
3.1 3.h 5.1 3.3 
7 .3 3.6 4.5 3.8 

I’.’ -- 8.7 6. I 45 
3.x 3 2 4.2 4.3 

IX.‘) 9.x 8.6 x.0 

x.2 7.7 8.8 7.5 

9.9 6.h 6.5 6.4 

4.2 
3.7 

‘8 -. 

3.7 

3.3 

7.0 

6.5 

5.s 

All industrial countries Il.2 9.3 IO.1 Il.5 10.7 9.6 6.0 4.9 5.s 4.3 4.5 

Of which. 

Seven major countries 

iih(WC 

Eurc1pe.m countric\ 

I0.S 8.X 9.0 I I .h 10.7 Y.6 5.3 4.6 5.3 A.\) 4.4 

13.Y I Lb I’.2 11.8 13.2 I I.5 Y.7 6.S 6.5 5.Y 5.0 

Output per manhour 

Canada 

Llnited State\ 

Japan 

France 

Germany. Fed. Rep. rrf 

Ital! 

United Kingdom 

Other induwial countrich 

4. I 3.4 1.7 
2.6 I.5 -0.1 

7.3 I I.3 h.7 

6.0 5,s 5.0 

5.0 3.0 4.x 

5.0 4.0 x.1 

3.7 I .O IJ.6 

5.5 3 3 5.2 

- 0.5 

3.1 

3.5 

I .b 

I.1 

?.I 

- I.5 

‘6 -. 

1.2 

0.3 0. I 6.8 II.1 I .6 I.’ I .’ 
2.7 2.2 5.1 4.1 44 2.3 3.3 
0.2 0. I 3.0 8.5 4.0 0.4, 0.4 

1.2 6.4 4.3 5.0 3.8 3,s 3.5 
I.8 1.7 4.7 4.3 4. I 2.6 2.0 
7.3 7.5 3.4 5 .3 I.2 ?.I 3.0 
4.7 4.7 6.7 3.7 2.6 I .3 I.9 

3.0 3.1 3.9 4.x 3.7 2.6 2.3 

All industrial countries 4.2 3.7 2.5 2.4 5.2 5.3 3.8 1.9 2.5 

Of which. 

Seven major coun1rIes 

above 

European cl)untrw 

4.0 3.x 2.7 0.Y 2.4 2.3 5.0 5 3 3.8 

5.3 3.Y 1.7 1.R 3.7 3.7 5.1 4.8 3.3 

I .8 2.6 

‘7 -. 2.6 

Unit lahor costs 

Clilldlr 
United St3k\ 

Japan 

France 

Germany. Fed. Rep. oi 

ItLAlV 

Unikd K;lnpdom 

Other industrial countricz 

6.0 3.6 6.0 ID.6 I I.7 II.6 - 2.3 -5.6 

4.2 6.6 0.7 I I.7 7.’ 6.1 - 2.5 -0.6 

Y.2 -5.3 -0.x 3.6 5.5 5.5 0.3 -I.5 

7.h 7.2 Y.3 12.4 10.8 I I.7 7.6 3.6 
5.6 3.7 7.0 7.h -4.Y 4.0 - 0.0 - I.0 

11.5 II.\ 4.0 14.6 19.9 16.4 I4 9 4.3 

IO.5 13.6 15.1 22.3 Y.3 4.9 I .-I 3.8 

7.5 Y. I 5.5 8.2 7.7 6.4 3.8 1.7 

7.3 

6.0 

2.8 

2.3 

0.Y 

4.7 

0 7 

1.7 

4.7 

6. I 

3.7 

‘8 -. 

I .4 

1.9 

(J.7 

1.3 
3.Y 

4.5 

3.4 

All industrial countries 6.7 

Of which. 

Sewn majilr countries 

above 

European countric\ 

s.s 

S.0 

7.5 

6.9 10.3 

6.b 

8.2 
7.2 IO.6 

7.2 IO.9 

8.0 

8.0 

Y.I 

7.0 

7.1 

7.h 

0.8 

0.3 

3.9 

-0.3 

-0.6 

1.5 

I.1 

2.3 

2. I 

2.0 

I.8 

I .9 3.1 3.1 2.4 

’ Composites I;Jr the county groups arc averages of pcrcenlage changes for Individual countries weighted by the average U.S. dollar value of their 

respective GNP\ t)ver the preceding three ycnr,. 

’ Conlpound annual rates of change. 
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Inflation: Developing Countries , 

Table Al 1. Developing Countries: Consumer Prices--Weighted Averages, 1968437’ 
(Annual changes. in percent) 

Average 

1968-77’ 1978 1979 1980 1981 1981 1983 198-I 1985 1986 1987 

Developing countries 15.2 18.7 21.5 27.1 26.1 24.4 33.0 37.9 39.6 28.7 16.2 

By region 

Africa 

Asia 

Europe 

Middle East 

Western Hemisphere 

IO.2 16.9 16.7 16.4 22.0 Il.3 19.3 20.0 13.1 13.8 14.9 
8.8 4.0 8.0 13.1 10.6 6.3 6.6 7.2 7.4 6.’ 5.4 

10.0 19.8 25.9 37.9 24. I 23.7 23.1 28.0 28.6 27.1 21.5 
9.8 12.6 11.7 16.8 15.2 12.7 12.3 14.7 11.7 Il.2 II.1 

27.9 41.9 16.5 54.2 59.0 66.4 102.7 123.3 145.7 86.5 32.2 

By predominant export 

Fuel exporters 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Mineral exponers 

Exporters of manufactures 

Service and remittance 

countries 

10.8 13.4 

17.1 ‘I.4 

23.3 37.8 

23.3 41.7 

23.1 X.3 

8.2 5.3 

9.5 12.3 

12.1 

25.7 

13.6 

48.2 

‘5.4 

8.6 

17.8 

27.8 

48.0 

55.6 

20.9 

9.9 

15. I 

15.5 16. I 

32.3 30.9 

51.8 51.8 

59.0 59.9 

23.4 21.5 

15.0 12.7 

18.3 16.0 l-I.7 

25.0 19.8 13.1 20.2 19.0 
37.3 48.0 54.4 32.9 15.0 

69.7 93.6 110.7 59.8 20.5 
81.9 113.7 127.2 67.9 20.9 
28.6 32.0 49.6 24.9 18.5 

IO.5 12.4 13.5 9.7 8.6 

IS. I IS.5 13.8 14.3 13.9 

By financial criteria 

Capital exporting countries 

Capital importing countries 

Marker borrowers 

Official borrowers 

Di,ersified borrowers 

9.3 10.7 8.6 

16.0 19.9 ‘3.6 

20.8 28.2 31.8 

1O.S 13.7 19.4 

7,s 8.3 Il.3 

Il.8 

29.6 

36.1 
7-l 3 he._ 

20.4 

Il.7 8.6 7.8 5.8 3.0 8.1 8.2 
28.6 ‘7.3 37.9 44.3 36.9 32.5 17.6 

38.8 38.7 56.0 66.8 70.8 47.2 22.5 
29.9 14.0 22.6 18.3 23.7 24.1 17.4 
II.9 11.2 I I.2 14.0 14.8 10.0 8.S 

Countries with recent deht- 

servicing problems 

Countries without debt- 

servicing problems 

20.6 ?I.? 

9.9 9.3 

34.4 3Y.6 44.9 46.3 

13.5 20.4 l-k.0 10.3 

85.Y 94.9 63.1 29.6 

I I.9 II.8 8.6 7.0 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa’ 

11.7 13.7 15.0 18.7 19.Y 2s.s 31.9 22.0 31.0 18.6 

25.7 

10.5 

11.8 

37.4 

IS.7 
13 ? --.- 

40.8 47.0 52.6 56. I 

?I .J 23.2 3s.3 15.7 

16.7 25.6 33. I 13.1 

Ill.1 

20.6 
17 1 --.- 

123. I 77.3 31.6 

23.3 22,s 16. I 
18.9 18.0 13.3 

By alternative analytical 
categories 

Oil exporting countries IO.8 I I.4 

Non-oil developing countries 16.4 X.8 

II.1 

24.7 

17.7 

25.x 

I?.? 

?I .4 

24.2 

31.5 

X.6 

30.0 

70.7 

10.5 

40. I 

87.7 

27.7 

30.4 

9.9 

41.x 

70.7 

37.0 

IU.6 4.8 8.9 9.Y 

48.3 53.2 35.8 18.2 

Net oil exporters 

Net oil importers 

10.3 

17.5 

17.7 

‘I.3 

43.Y 

‘7.7 

51.5 SO.6 52.4 41.8 

47.8 53.7 33.1 14.7 

’ Geometric averages of country indices weighted by the average U.S. dollar value of GDPs over the preceding three years. Excluding China 

prior to 1978. 
’ Compound annual rates of change. 

’ Excluding Nigeria and South Africa. 
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Inflation: Developing Countries 

Table A12. Developing Countries: Consumer Prices-Median Estimates, 196847 

l (Annual changes. in percent) 

Avenge 

I w-77 1978 I979 I OXO 1981 1982 IY83 I984 I985 19X6 19X7 

Developing countries 8.5 9.9 11.6 14.6 13.3 10.-t 9.4 10.0 a.7 9.0 7.0 

By region 

Africa 8.4 10.3 Il.9 11.v 13.7 11.9 IO.9 I I.4 10.4 10.0 8.3 
Asia ti.Y 5.9 7.5 13.9 12.s 7.6 8.1 7.2 5.3 5.7 5.3 

Europe s .o 9.9 14.3 16.2 15.7 IY.0 13.8 13.4 13.0 8.X 9.0 

Middle East 0.1 10.7 IO.6 1O.S 8.9 9.2 5.6 7.5 4.7 9.2 5.0 

Western Hemisphere Y.S IO.4 I4.V 18.1 l-I.7 Y.2 8.8 II.9 IS.0 13.0 12.0 

By predominant export 

Fuel exporters 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Mineral exporters 

Exporters of manufactures 

Service and remittance 

countries 

8.7 

x.4 

8.6 

S.5 

8.1 

6.X 

10.3 11.2 13.3 10.7 X.4 9.2 5.‘) 

12.2 IS.0 13.3 10.4 9.7 IO. I 10.0 

12.2 16.4 11.2 12.3 I I.4 12.0 13.0 

12.1 17.1 12.7 17.5 Il.3 Il.9 12.6 

11.X 13.8 15.7 I I.‘) 13.7 IX.1 17.0 

Y.-l 13.3 13.4 7.6 b.3 5.6 4,s 

S.5 

10.7 

9.4 

IO. I 

10.0 

10.2 

5.3 

8.2 I?. I I-l.0 Il.7 6.7 5.9 5.6 4.‘) 

6.0 

7.3 

10.0 

8.0 

15.5 

4.2 

5.0 

Bg tinancial criteria 

Capital exporting countrieb 

Capital impofling countries 

Market borrowers 

Official borrowers 

Diversified borrowers 

Y.4 10.6 9.Y 10.0 8.3 7.3 3.7 I.2 1.7 

S.5 9.7 12.n l-I.7 13.8 IO.4 Y.7 10.3 10.0 

Y.7 10.6 IS.3 17.7 IS.0 10.0 II.1 12.5 9.3 

X.6 9.1 12.n l-l.7 12.7 Y.7 Y.7 10.7 10.0 

7.7 9.2 10.1 13.5 12.8 Il.5 7.x 8.4 8.X 

4.0 

7.3 

8.5 

8.0 

6.0 

Counrries with recent debt- 

servicing problems 

Countries without debt- 

servicing problems 

8.X IO.2 13.1 18. I 

13.5 

IS.0 13.1 IS.0 

8.2 8.7 II.0 13.5 

12.3 

v.5 7.6 

11.8 

7.2 7.0 

IS.0 

5.8 

By miscellaneous criteria 

Capital impofling fuel 

exporters 
Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa’ 

8.2 10.7 10.6 12.5 14.7 12.5 9.7 11.5 7.8 7.5 

14.0 17.5 

8.5 9.9 

4.6 IO.3 

19.8 

I’.’ -- 

12,s 

26.3 26.3 IY.0 40.‘) 50.3 30.7 
13.8 12.7 12.5 1 I.S 11.1 10.3 

13.5 13.5 13.1 I I.2 12.0 10.3 

22.3 

8.0 

8.5 

By alternative analytical 
categories 

Oil exporting countries 9.0 10.6 

Non-oil developing countries X.S 9.7 

II.7 7.X 7.2 8.6 4.6 

13.5 10.6 9.7 10.1 10.0 

Net oil exporters 

Net oil importers 

X.6 

8.5 

IO.7 

9.4 

10.X 

12.0 

9.0 

12.2 

IO.6 

14.7 

15.1 

14.7 

14.6 16.1 13.6 12.9 8.0 

13.3 10.3 9.4 10.0 10.0 

8.2 

1n.o 

11.5 

10.0 

IS.0 

3.Y 

5.3 

5.5 

10.0 

9.7 

10.0 

7.0 

15.0 

7.0 

9.7 

23.0 

9.0 

10.0 

7.2 

10.0 

10.0 

9.0 

5.0 

7.3 

9.0 

7.0 

’ Excluding Nigeria and Sourh Africa. 
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Financial Policies: Summary 

Table A13. Summary Financial Indicators, 197847 
(In percent) 

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 l 
Major industrial countries 

Fiscal balances of central governments’ 

Seven major countries 
Of which. 

United States 

Japan 

Germany. Fed. Rep. of 

Fiscal impulses of central governments’ 

Seven major countries 

Of which, 

United States 

Japan 

Germany. Fed. Rep. of 

Growth of monetary aggregates’ 

Narrow money 

Seven major countries 

Of which. 

United States 

Japan 

Germany, Fed. Rep. of 

Broad money 

Seven major countries 

Of which. 

United States 

Japan 

Germany. Fed. Rep. of 

Interest rates’ 

Six-month Eurodollars 

Developing countries 

Fiscal balances of central governments’ 

Weighted averages 

Medians 

Growth of monetary aggregates’ 

Weighted averages 

Medians 

’ In percent of GNP/GDP. 

-3.2 

- 2.0 

-5.2 
- 2.1 

- 2.8 -3.3 -3.6 -4.6 -5.4 -5.0 -5.0 -4.7 -3.7 

-1.1 -2.3 -2.4 -4.1 -5.6 -4.9 -5.1 -5.0 -3.3 
-6.1 -6.2 - 5.9 -5.9 -5.6 -5.0 -4.4 -4.3 -4.4 
- 1.8 - 1.6 -2.1 -2.1 - 2.0 - 1.8 - I.1 -0.8 -0.7 

0.6 

0.1 

0.2 

0.1 

-0.3 

-0.8 

I.1 

-0.1 

0.4 

0. I 

-0.7 

-0.2 0.7 0.2 

1.6 0.4 

-0.5 -0.3 

-0.1 0.5 

- 

- 

-0.5 

-0.8 

0.3 
-0.3 

- 1.3 

0.2 

-0.5 

-0.5 

-0.3 -0.9 

-0.1 - I.6 

-0.5 -0.1 

0.2 

I I.0 9.6 5.8 6.2 

8.2 7.7 6.2 7.1 

IO. I 10.7 2.6 3.3 

13.4 7.5 2.4 I.1 

6.7 

6.6 

5.8 

3.6 

IO. I 7.0 8.5 

11.2 1.0 9.1 

3.6 2.8 5.0 

10.2 3.3 4.7 
“’ 3.5 3.0 

7.6 4.8 

10.7 10.7 9.s 9.9 9.5 10.7 7.9 9.0 7.8 7.2 

8.5 8.3 8.0 9.4 9.3 12.5 8.0 9.1 7.1 6.9 
Il.1 11.9 9.2 8.9 9.2 7.4 7.8 8.4 8.0 7.0 
10.6 8.9 5.3 6.4 6.5 6.6 3.9 4.9 5.5 5.2 

9.1 

- 3.3 

-3.9 

28.9 

II.9 

- 2.2 

- 3.4 

33.9 

13.0 16.7 13.6 9.9 II.3 8.6 

-4.2 

-4.7 

47.5 

14.7 

7.0 7.0 

- 1.4 - 3.4 -4.8 -5.1 -4.3 
-4.6 -5.9 -6.6 -6.9 -5.1 

-5.0 

-4.6 

35.7 

20.9 

36.2 34.5 38.3 48.8 31.3 
19.3 17.4 19.4 IX.5 16.9 15.9 12.5 

’ For definition of fiscal impulses. see World Ecanomic~ Ourlook April 1985, Supplementary Note I. See also footnotes to Table Al6. It should be 

noted that estimates for the industrial and developing countries are not necessarily comparable. in part because of the exclusion of the so-called 

monetary correction from the estimates for some of the high-inflation developing countries. 

’ For definitions of monetary aggregates. see footnotes 3 and 4 to Table A 14. 

’ London interbank offered rate on six-month U.S. dollar deposits. 

’ Money and quasi-money. For method of calculation. see Table Al8. 
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Financial Policies: Industrial Countries 

Table Al4 Major Industrial Countries: Monetary Aggregates, 1978-86’ 

l t.Annual changes, in percent) 

Fourth Quarter 

1975 1575 I5XI) IYXI lY87 I9R3 I YW 1585 IYW l9RS 1986 

Narrow money (hl 1)’ 

Canada 

United Stales 

Japan 

France 

Germany. Fed. Rep. of 

Ital, 

Ctnited Kingdom 

Seven major countries above 

Firm majcrr European ccwntrics above 

Broad money’ 

Canada 

United State> 

Japan 

France 

Germany. Fed. Rep. of 

Italy 

Llnited Kingdom 

Seven major countries above 

Four major European cc~unfries above 

i(l. I 
8.2 

1ti. I 

I0.Y 

13.-l 

Z3.b 

15.9 

I I.0 

IS.5 

II.1 

s.5 

Il.7 

IU.7 

IO.6 

??..I 

14.7 

10.7 

13.3 

7.0 6.3 3.7 0.1 
1.7 h.2 7.1 6.6 

IO.7 ‘.b 3.3 5.8 

I I.6 4.4 Y.h II.1 

7.5 2.1 1.1 3.6 

24.1 Ih. I l0.Y I I.8 

12.2 4.4 IO 7 X.6 

9.6 5.8 6.2 6.7 

13.1 6.5 7.0 8.1 

IS.7 
S.? 

I I.5 

13.1 

x.9 

21.0 

12.6 

10.7 

17.7 

18.9 

s.0 

42 

I I.2 

5.3 

14.4 

15.2 

9.5 

IO.3 

I? I 

5.4 

x.9 

Y.7 

6.4 

IO.7 

17.3 

9.9 

10.2 

Y.2 

9.3 

Y.2 

I I.7 

6.5 

12.3 

Il.7 

9.5 

Y.9 

In. I 
I I.? 

3.6 

II.3 

IO.7 

is. I 

17.8 

IO.1 

Il.5 

5.7 

12.5 

7.J 

I I.5 

h.6 

lb.5 
IO.5 

10.7 

IO.5 

3.4 
7.u 

‘8 -. 

I I.9 

3.3 

17.3 

IA.7 

7.0 

5.8 

4.1 

8.0 

7.x 

lo.1 

3.9 

12.3 

9.2 

7.9 

x.3 

4.1 
5.1 

5.0 

x.7 

1.7 

13.7 

16.7 

8.5 

If,. I 

5.4 

9.1 

x.4 

x.4 

4.Y 

13.9 

12.9 

9.0 

9.3 

0.3 5.3 
s.4 I I.Y 

6.9 3.0 

IO.8 h. I 

5.7 5.3 
12.4 IO.4 

18.7 I8.I) 

7.2 9.6 

I I.3 Y.? 

7.7 

3.5 

8.6 

5.5 

IO.0 
-7’ 0 --. 

. . . 

10.9 

7.1 

X.0 

7.x 

IO.5 

8.h 

8.7 

4.x 

7.0 

8.0 

5.1 

4.7 

12.1 
9.5 

5.5 

5.1 

II.1 

15.7 

5.0 

5.5 

1ft.tt 

17.3 

8.0 8.7 7.6 

8.3 S.6 S.Y 

’ Composites for the country pnrups are averages of percentage changes for individual countrws vverghted by the average U.S. dollar value of their 

respective GNPs over the preceding three years. 

’ Frum f<wrth quarter of preceding year. 

’ hll is pcner;rlly currency in circulation plus private demand deposits. In addition. Canada excludes private sector Boat: the United 

States includes tmveler‘s chechs of nonhunk issues and other checkable deposits and excludes private sector float and demand deposits 

ofbanks:the Federal Republic~~fCkmrany includes demanddepositsat frsed interest rates;and Japan includesguvernment demanddepo>its andexcludes Boar 

-I M I pIus quasi-money-generally “M?.“except for the United Kingdom. Japan. and the Federal Republic of Germany. ior which the data are based on 

sterling M.3. hl2 t CD. and M.7. respectively. Quasi-money is essentially private term deposits and other wtice deposits. The Umted States also 

includes money market mutual fund balances. mc~nev market deposit accounts. overnight repurchase agreements. and overnight Eurvdnllars issued to 

U.S. residents by foreign branches of U.S. bank France also includes government savings bonds.. Sterling h13 is Ml plus private sterling 

time deposits. For Japan. k11 + CD is currency in circulation plus total private and pUbliC sector deposits and installments of Sogo Banks plus 

certificatea of deposit. For the Federal Republrc of Gemmany. M? ih hll plus private time deposits with maturities of less than four years 

plus savings deposits at statutory notice. 
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Financial Policies: Industrial Countries 

Table A15 Major Industrial Countries: Interest Rates, 1978-January 1986l 
(In percent per annum) 

July 
1978 1979 1980 1981 198’ 1983 1984 1985 1986 

Short-term interest rates’ 

Canada 8.8 

United States 8.2 

Japan 5.1 

France 

Germany, Fed. Rep. of 

Italy 

United Kingdom 

Seven major countries above’ 

8.1 

3.7 

II.4 

9.2 

Four major European countries above 

7.3 

7.2 

Long-term interest rates’ 

Canada 

United States 

Japan 

France 

Germany. Fed. Rep. of 

Italy 

United Kingdom 

Seven major countries above’ 

Four major European countries above 

9.3 

8.5 

6.1 

9.0 

5.7 

13.7 

12.5 

8.4 

9.1 

I?. I 13.2 18.3 14.2 9.5 11.2 9.6 8.5 
11.2 13.1 15.9 12.4 9.1 10.4 8.0 6.4 
5.9 II.0 7.7 7.1 6.7 6.3 6.7 4.7 

9.5 12.2 15.4 14.6 12.4 11.7 9.9 7.1 
6.6 9.5 12.0 8.8 5.7 6.0 5.4 4.6 

12.0 17.5 20.0 20.0 18.0 17.1 14.9 II.7 
13.6 16.6 13.8 12.3 10.1 9.9 12.2 9.9 

9.9 12.7 14.2 II.7 9.2 9.7 8.5 6.6 

9.6 12.8 14.6 11.9 10.4 10.2 9.8 7.7 

IO.? 

9.3 

7.7 

9.5 

7.4 

14. I 

13.0 

9.4 

IO. I 

12.5 15.2 14.3 11.8 12.8 II.0 9.3 

Il.4 13.7 12.9 II.3 12.5 I I.0 7.3 
8.9 8.4 8.3 7.8 7.3 6.5 4.9 

13.0 15.7 15.6 13.6 12.4 10.9 7.8 

8.5 10.4 9.0 7.9 7.8 6.9 6.0 
16.1 20.6 20.9 18.0 14.9 13.0 9.0 

13.8 14.7 12.9 10.8 10.7 10.6 9.5 

11.2 

12.0 

13.1 

14.3 

12.3 

13.4 

10.9 

II.7 

II.0 

10.9 

9.8 7.1 

9.9 7.8 

’ Composites for the country groups are averages of interest rates for individual countries weighted by the average U.S. dollar value of their 

respective GNPs over the preceding three years. 

z Interest rate on the following instruments: Canada. three-month Financial paper: United States, 90-day bank certificates of deposit in 

secondary market; Japan, discount rate on two-month private bills; Franc the Federal Republic of Germany. Italy. and the United Kingdom. 

three-month interbank loan rate. 

’ Average yield to maturity of central government bonds with terms of IO years or more for Canada. 20 years for the United States and the 

United Kingdom. and over the counter sales yields of interest bearing government bonds with maturities of IO years or more for Japan. Average 

yield to maturity of National Equipment Bonds of 196s. 1966, and 1967 for France. public authorities bonds with terms of three years or more 

for the Federal Republic of Germany. and bonds issued by the Consortium of Credit for Public Works with an average maturity of I5 to 20 years for 

Italy. 
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. Financial Policies: Industrial Countries 

Table A 16. Major Industrial Countries: Central Government Fiscal Balances and Impulses, 197847’ 
(In percent of GNP) 

1978 1979 19x0 1981 19x2 1983 1984 

Fiscal balance 
f t .sw/Jlrts. - tft:fic+J 

Canada’ 
United States 

Japan’ 

France’ 

Germany. Fed. Rep. of 

Ilalys 

United KinSdtm’ 

Seven major countries above 

Seven major countries except 

the Ltnited States 

Fiscal impulse 
( + t~.r~citrsif~rrc~r~, - ~.onlnr~.liorl~rn I 

Canada’ 

United States 

Japan’ 

France’ 
Gemrany. Fed. Rep. of 

kll~’ 

United Kingdom’ 

Seven major countries above 

Seven major countries except 

the United States 

- 4,s -3.1 
- 2.0 - I.1 

-5.2 -6.1 

- 1.6 - I.5 

- 2.1 - I.8 

- 13.1 - IO.8 

-3.3 -2.2 

-3.2 - 2.8 

4.4 -3.1 

I.-l -O.-l -1t.1 - I.1 

0.1 -0.8 0.1 

0.2 I.1 0. I -0.5 

0.9 0.1 -0.8 I.1 

0. I -0.7 -0.8 
3.8 - 1.7 0. I 0.7 

2.1 -0.7 - 1.6 - I.5 

0.6 -0.3 -0.1 -0.2 

I .o 0.1 

1986 1987 

-3.4 -2.1 
- 2 3 - 2.4 
-6.2 -5.9 

-1.1 -2.6 

-1.6 -2.1 

- 10.8 - 12.8 

- 2.5 - 2.9 

-3.3 -3.6 

-4.1 -4.5 

-0.5 -0.3 

-5.1 -6.2 -6.9 -6.8 -5.6 
-3.1 -5.6 -4.9 -5.1 -5.0 
-5.9 -5.6 -5.0 -4.4 -4.3 

- 2.8 -3.3 -3.4 - 3.3 - 2.9 
- ?.I - 2.0 - I.8 - I.1 -0.8 

- IS.1 - 16.4 - 15.5 - 16.3 - 14.6 
-2.7 -3.2 - 3.4 - 2.5 - 2.4 

-4.6 -5.4 -5.0 -5.0 - 4.7 

-5.0 -5.3 -4.8 

I.4 

0.3 

-0.3 

- I.3 

0.6 

-0.6 

- 

0.6 

I.6 

-0.5 

0. I 

-0.1 

ft.8 

-5.1 

I.5 

0.4 

-0.3 

-0.1 

0.5 

- I.0 

0.2 

0.2 

0.1 

0.3 

0.2 

-0.5 

-0.3 

-0.5 
0.8 

-0.4 

0.7 

-0.3 

- 

-0.3 

-4.4 

-0.9 

-0.1 

-0,s 

-0.4 

- I.1 

0.3 

-0.3 

-0.4 

-4.2 
-3.3 

-4.4 

- 2.6 

-0.7 

- 13.3 
- 2.7 

-3.7 

-4.2 

- I.0 

- I.6 

-0.1 

-0.3 

0.2 
- I.2 

0.2 

-0.9 

-0.3 

’ Composites for the country groups arc weighted averages of the individual national ratios for each year. with weights proportionate to the 

U.S. dollar value of the respective GNPs in the preceding three years. 
2 Data for Canada and the United Kingdom are on a national income accounts basis. 

J Data for Japan cover the consolidated operations of the general account. certain special accounts, social security transactions. and 

disbursements of the fiscal investment and loan program tFILP) except those to financial institutions. Japanese data other than FILP transactions 

are based on national income accounts. 

’ Data for France are on an admtntstrative basis and do not include social security transactions. 
s Data for Italy refer to the state sector and cover the transactions of the state budget as well as those of several autonomous 

entities operatins at the state level. They also include the deficit. but not the gross transactions. of social security institutions. and part of 

that of local authorities. 
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Financial Policies: Industrial Countries I 

Table A17. Major lndustrial Countries: General Government Fiscal Balances and Impulses, 197W7’ 
(In percent of GNP1 

1978 I’)79 I980 1981 19x2 1983 lY8-l 198s 1986 1987 
l 

Fiscal balance 

( + .\urph F. - rfqticit) 

CiHladil 

United States 

Japan 

France 

Germany. Fed. Rep. of 

Italy 

United Kingdom 

Seven major countries above 

Seven major countries except 
the United States 

Canada 

United States 

Japan 

France 

Germany. Fed. Rep. of 

Italy 

United Kingdom 

Seven major countries above 

Seven major countries esscpt 

the United States 

-3.2 

-5.5 

- I.9 
- 2.1 

-9.7 

-4.4 

-2.3 

7.0 

0.5 
-4.7 

-0.7 
- 2.6 

-9.5 

-3.3 

-1.7 

_ 2.8 - 1.5 

- I.3 - I.0 

_ 4.4 -3,s 

0.2 - 1.8 

-2.9 -3.7 

-8.0 -II 9 

-3.6 -2.8 

- 2.5 - 2.6 

- 3.4 -3.8 

(I.5 - 0.7 

0.7 -0.S 

-n.4 - I.2 

- I.8 cl.6 

-0.4 -or) 

-- I.3 2.2 

_ 1.9 -2.Y 

-0.2 -0.6 

-ll,X -O.h 

-5.7 -6.6 

- 3.5 -3.8 
-3.6 - 3.7 

- 2.1 -3.1 
-3.3 -2.5 

12.6 - II.7 

- 2.4 -3.7 

-3.9 -4.1 

-6.6 
- 2.9 
--I 7 -.e 

- 2.Y 

-I.‘) 

- 13.0 

-4.2 

-3.5 

-6.6 -5.3 

- 3.5 -3.6 
- I.6 - I.7 

- 2.6 

- I.1 

- I-LO 

-?.I 

-3.6 

- 2.5 

-0.8 

- 12. I 
- 2.8 

-3.4 

-4.7 
- 1.0 

- 1.9 

- 2.5 

-0.7 

- 10.7 

- 3.0 

-2.5 

-4.2 -3.6 -4.3 -4.1 - 4.0 - 3.6 -3.2 -3.0 

I .-I 

I.7 

I .-I 

0.4 

I .-I 

I.‘) 

0.7 

-0.2 
-0.5 

0,s 

- I.0 

0.6 

0.4 

-0.7 

-0.4 

I.1 0.9 

0.5 0.6 

-0.1 -0.2 

0.3 -0.5 

- ‘.I -0.8 

-1.1 -1.4 

-0.‘) I.7 

-0.1 0.1 

1.5 u.7 
0.6 0.5 

- I.2 -0.5 

-0.6 

O.-l 

I .(I 

0.6 

-0.8 -0.1 
- 0.6 0.1 

I.0 - 1.6 
- Il.6 0.3 

0.2 0.1 

- 0.8 

-0.3 

-0.2 

- 0.1 

- I.3 

-0. I 

0. I 

l-l.3 

- I.1 

-0.7 

I.3 - 0.2 - 0.6 -0.2 -0. I -0.3 - (I.3 -0. I 

’ Data arc on a national income acwunts ha\is. Cumpcbtter for the country group3 are wetghted avcrager; uf the individual national ratio> 

for each year. with weights proporti~wnte to th c‘ US. dollar value 01 the respcctlve GNP3 in the preceding three years.. 
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Financial Policies: Developing Countries 

Table AIS. Developing Countries: Broad Money Aggregates, 197845 

l tAnnual changes. in percent) 

1978 1979 I YSO 19SI 1982 1983 1984 1985 

Developing countries 28.9 33.9 35.7 36.2 34s 38.3 48.8 47.5 

By region 

Africa 

Asi 

Eurnpe 

Middle Eat 

Westcm Hcmi>phere 

IS.0 15.4 2h 3 lY.3 

17.7 25.4 27.4 70.2 

‘4.S 3.x 35.6 37.x 

17.0 27.0 32.6 31.4 

53.3 61.1 s3.s 71.2 

16.Y 
’ T n --. 

30. I 

20.6 

73.5 

16.7 IX.7 I7 6 
19.5 23.0 IX.7 
19.8 30.1 33.1 
17.0 10.7 13.4 

IO4.0 I-II .7 IS6.0 

By predominant export 

Fuel exporters 

Non-furl exporters 

Primary product ssporters 

.Agncultural exporters 

Mineral exporter\ 

Exponers u\‘ manufxtuw 

Service and remittance 

countries 

23. I 

3x.7 

51.7 

SK.3 

26.2 

x.7 

24.6 22.1 21.6 19.5 
39.7 17.6 M.7 63.’ 

57.1 79.1 I IO.2 1IN.S 

66.b: 96.7 130.1 140.7 
23.6 23.8 44.3 41 .o 

‘A.\ Il.7 ?I.? 11.4 

2h.7 

28.4 

39.Y 

5Y.X 

68.7 

2h.5 

” I --. 

27.3 27.0 11.3 19,s !I.3 

By financial criteria 

Crlpilal exporting count%\ 

Capital importing counttie 

ivlxket borrowers 

Ofliclal bomwer\ 

Dtversifisd borrowers 

24.5 23.4 

2Y.6 35.6 

37.5 42.0 

23. I 15.3 

IS.5 30.1 

14.x 9.7 9.5 h.3 
3x.1 44.0 56.5 S5.9 

47. I 59.5 75.‘) 80.4 
2s. 24.3 ‘0.h 3 2 s 
25.9 21.Y 33.6 12,s 

Countric> wtth recent debt- 

servicing probkms 

C~wntriey without debt- 

wrvicing problems 

52.3 6Y.Z Y2.5 

25.1 ZI.8 27.7 

101.7 

71.5 

By misrellaneous criteria 

Capital impuning fuel 

exporters 

Fifteen heavily indebted 

c~,untrlc‘b 

Small low-income c~,untnes 

Sub-Saharan Africs 

38.S 

x.7 

20 0 

4.5. I 

2. 3 

‘2.h 

IQ.4 

!I .x 

31.2 

31.9 

12. I 

2Y.3 

22. 9 

Sl.8 
1h.b 

17.7 

70.7 

3S.l 

33.0 

38.X 

30.7 

37.9 

1s.7 

51.1 

35,s 

Xh 

2x.3 

27.0 

37.1 

12.x 

20.0 

32.0 

43.4 

31.2 

32.7 

so.5 

23. I 

11.7 

30.x 

37.’ 

36.7 

37.3 

27.9 

37.6 

J6.S 
71 7 --.- 

26.X 

51.3 

25. I 

2X.8 

6CJ.S 

2.5. I 

22.X 

23.9 

-IO.?- 

41.7 

40.0 

7’ y _ e.< 

61.X 

26.7 

20.6 

32.S 31.Y ?I .3 

87.9 

32.3 

20.9 

118.0 

‘0.7 

‘I.1 

13O.l) 

3-L-l 

3t1.7 

By alternative analytical 

categories 

Oil exporting countries 

Non-oil Jevelnpin~ sountries 

Net oil e\portrr\ 

Net oil Importers 

14,s 

11.x 

5h.S 

39.3 

13.6 Il.6 11).-k 

47.x 63.7 61.1 

48.9 58.7 s4.s 

47.6 64.6 63.5 
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Financial Policies: Developing Countries 

Table Al8 (concluded). Developing Countries: Broad Money Aggregates, 1978-85’ 
(Annual changes, in percent) 

1978 1979 1980 1981 1982 1983 1984 1985 

Memorandum 

Median estimates 

Developing countries 

By region 

19.3 17.4 20.9 19.J 18.5 16.9 15.9 l.l.7 

Africa 18.9 14.6 20.4 19.1 16.3 14.5 16.7 14.6 

Asia 18.0 21.0 21.4 19.1 20.9 19.3 14.9 12.5 

Europe 17.9 18.6 22.0 24.1 22.1 15.6 21.0 19.1 

Middle East 23.1 21.3 28.8 31.5 19.3 18.4 15.2 10.7 

Western Hemisphere 19.3 16.9 16.3 I-I.8 14.8 16.1 15.8 20.5 

’ Except where otherwise indicated, geometric averages of country indices. weighted by the average U.S. dollar value of GDPs over the 

preceding three years. 

’ Excluding Nigeria and South Africa. 
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. * Financial Policies: Developing Countries 

Table A19. Developing Countries: Central Government Fiscal Balances, 1978-86’ 
I In percent trt‘ GDP) 

IY7X 
- 

-3.3 

1979 I980 

-2.2 -I.-l 

1981 lY82 1983 lY8-1 1YX.i 19X6 

Developing countries 

By region 

-3.4 -1.8 -5.1 -‘a.3 -4.2 -5.0 

Africa -5.6 -4.5 - 3.0 -5.1 

Asia -1.x -3.7 -3.4 -3.2 

Europe -3.0 -3.0 - 3.5 -3.1 

Middle East -7.3 0.2 4.4 -3 ’ _ .- 

Western Hemisphere - 2.0 -0.7 - 0.6 -3.1 

-h.l -7.5 -4.9 -3.8 -4.3 
-4.3 -3.5 - 3.0 - 3.5 - 4.0 
- 2.5 - 2.2 - 2.3 -3.6 -2.7 

7.3 -9.5 - 10.6 -9.5 - Il.3 
-1.2 -4.1 - 3.2 - 2.1 -3.5 

By predominant export 

Fuel exporters 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Miner4 exporters 

Exporters c>f manufactures 

Service and remittance 

countries 

-4.1 

-3.0 

- 7.Y 
- 2.1 

-5.1 

- 1.8 

-b.O 

-4.i 

-4.1 

- 3.5, 

-5.1 

2.0 

-Y.X 

I .o 1.9 - 1.8 

-3.6 - 3.’ -3.x 

- 2.4 - 2.3 -3.7 

-1.Y -?.I -3.5 

-4.2 -3.2 - 4.4 

-3.8 3.1 - 2.5 

- 10.7 - 8.3 - 10.7 - 17.3 

-7.2 

-4.0 

-3.9 

-3.3 

-6.5 

- 2.7 

- 11.4 

-5.x - h.Cl S.Y 
- 3.6 -3.1 - 3.3 

-‘9 -’ ’ -. 2.1 k._ 
- 2.1 - 1.Y - I.6 
-5.5 -5.1 -5.1 

- 2.7 -‘h -. - 2.7 

- 12.1 - 13.3 - 11.x 

Bl financial criteria 

Capital exporting countries 

Capital importing countrieh 

Mark1 borrowers 

Official borrowers 

Diversified borrowers 

- 5.5 3.6 x 0 - I.0 -5.1 - x.n -8.6 
3.0 -3.1 - 2.9 - 3.8 -4,s -1.6 -3.6 

2.2 - I.1 - 1.1 -3.5 -4.1 -1.3 - 2.3 
-5.9 -6.0 6.1 - 6.8 -4.3 -7.7 -7.5 
- 3.7 -6.0 - 5.0 -3,s 4.5 -4.6 -5.1 

Countries with recent debt- 

servicing problems 

Countries without dcbt- 

servicing problem5 -2.‘) 

- 2.3 - I.8 

- 3.9 - 4.1) 

-4.0 -4.7 -4.7 

-3.7 -4.9 -4.5 

- 2.7 

- 4.5 

- 2.Y 1.u 

-4.3 -4.5 

By miscellaneous criteria 

Capital importing fuel 

esporters 

Fiftcen heavily indebted 

countries 

Small low-income countries 
Sub-Saharan Africa’ 

-3.0 - 1.0 - 1.3 

-0.8 -0.8 

- 6.1 -6.1 
-6.5 -6.6 

-4.2 -6.6 -6.6 - 3.6 

-2.1 

-3.1 
-5,s 

-3.6 p-t.3 -4.4 

-6.1 -7.0 -5.9 

-6.7 -6.4 -5.7 

--? 7 -.- 

-5.4 

-4.5 

-5.8 

-3.X 

-1.3 

-3.2 

-5.1 

-5.5 

- 3.5 
- 3.4 

- 13.Y 

-5.0 

-1.3 -s.o 

- I.9 -3.7 

-5.6 -4.8 

-4.2 -1.2 

By alternative analytical 

categories 

Oil cxpurting counlrieb 
Non-oil developing countries 

Net 011 exporters 

Net oil importers 

Memorandum 

-4.’ 2.2 1.6 - 1.6 

-3.1 -3.5 - 3.’ -3.0 

-5.1 m-I.9 - 3.‘) -7.1 
- 7.7 -3.3 -3.1 - 3.5 

-5.2 

-4.7 

-9.6 

3.‘) 

- 6.6 

-7.-l 

-5.x 

- 1,s 

-Y.lI 

5.8 

-7.1 

-4.5 

-8.7 

-3.7 

- 5.5 -1.1 
-3.5 -1.3 

-x.-l - 13.6 

-3.1 7.7 

Median e5iinialrr. 

Developing countries 

By region 

Africa 

.ASl3 

Europe 

-3.9 -3.4 -4.6 - 5.9 

-7.0 

-4.1 

- 1.3 

- IO. 

- 6.9 - 4.7 -4.6 

-5.7 
- 2.X 
- 1.3 

-6.2 - 6.0 
-3.2 -3.7 
- 2.4 -3.1 

-0. I -5.6 

-x.0 

-4.1 

- I.6 

-9.2 

3.7 

-4.9 -3.5 
-1.1) -1.3 
- 1.7 - -.- 3.0 

- 10.4 13.2 

-4.0 - 7.4 
Middle East -8.: 

Wc\tern Hemisphere -3 1 - -.- 1.6 -3.1 -5.2 

’ Arithmetic averages of cuunrry b;llancc>. in percent of GDP. weighted by the averqc U.S. dollar value of GDPs over the preceding three year>. 

’ Excluding Nigeria and South Africa 
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Trade: Summary 
- . 

Table A20. Summary of World Trade Volumes and Prices, 1968437 
(.Annual changes. m percent) 

Awragc 

IYhR-772 I’)78 1979 1980 1981 1981 1983 1984 1985 1986 1987 

World trade.’ 

Volume ?.9 5.1 6.5 1.3 0.5 -2.3 2.9 8.6 3.1 3.5 3.6 
Llnit value (in U.S. dollar terms) Y.4 IO.0 18.7 20.0 - I.1 -4.2 -4.1 -2.3 - I.9 4.4 3,s 

tin SDR terms).’ 7.8 2.6 Is.0 I’). I 9.2 2.3 - I.6 1 .Y - I.0 -9.3 0.7 

Volume of trade 

linit value of trade 

(In SDR tcrmh? 

Exp~lrts 

Industrial ccwntricr 

lkvrloplng counlncs 

Fuel expcwters 

Non-fuel exporters 

Impon~ 

Industrtal countrwx 

Dcveloplng counttier 

Fuel csporters 

Non-furl cxportrrx 

l‘erms of trade 

Industrial countrk -0.5 2.6 -3.1 -7.3 -2.1 ‘0 
-iY 

1.7 0.3 0.7 x.4 2.0 
Dewloping countries 5.0 - 7.0 10.9 lb.8 3.0 -3.8 I.4 -2.2 - 16.3 -3.7 

Fuel exporters 13.2 - IO.7 26.7 44.1 I I.1 0.5 - 8.‘) 0.9 -4.4 - 44.8 - 12.0 

Non-fuel exporters 0.3 -4.1 I.3 -5.x -5.1 -2.4 0.5 I.9 - I.1 0.9 -0.6 

b.Y .5.2 Il.7 I’.0 5.6 2.7 -0.7 1.4 - -1.8 2.1 
12.8 3.Y 75.x 37.2 Itl.0 ?.I -4.6 4.2 -3.4 -21.7 -2.8 

J(J.3 -6.1 10. I 61.7 23.3 3.h -8.7 3.1 -4.2 -46.5 9.3 

7.4 - I.8 13.h 12.8 7.6 0.6 - I.1 5.1 -1.9 - I1.R -0.2 

7.4 1.5 15.3 20.x 7.8 [I.7 -2.4 I.1 -0.7 -9,s O.-l 
7.1 3.3 13.5 17.4 12.6 3.0 -0.Y 2.8 - 1.3 - IO.1 I .o 

0.3 5.1 IO.5 12.3 IO.7 3.0 0.3 2.’ 0.2 -3.1 3. I 

7.7 7.4 15.1 14.7 13.4 3.0 - I.5 3.1 - 1.9 - 12.6 0.4 

hlemorandum 

\Vorld trade prices I in L1.S. 

dollar terms) for major 

commcklity groups’( 

Manufacture\ 8.1 15.3 13.5 IO.4 -4.7 -2.3 -3.1 -3.3 I .o 17.1) 6.0 

011 ” 8 --. 0.1 45.9 63.6 Y.X -1.2 - 11.7 -1.1 -4.7 -47.0 - Il.9 

Non-oil prlmltry cc,mmoditles IO.8 -5,s 17.x 5.9 - 13.Y - IO. I 7.1 3.7 - I’.?. - I.5 - I.5 

’ Excluding China prior IO lY7X except as indicated in f~,otnotc 3. 

’ C‘lmlpound annual rates of change. 

.’ Averages bawd on data for the two groups crf wuntne:, shown separately hclow and on partly estimated data t’or the L!.S.S.R. and ,lther 

ncmmcmhcr countrtc’s ~II’ Ed\tcm Europe and. I;w yurs prior to 1978. China. 

’ l-or yar\ prwr to I Y7U. tin lmputrd VBIUC of US% I .rK) has ken aGgned IO the SDR. 

’ AI rcprcscnted. twpcctivcly. by the export unit vtilue index for the manufticturcs oi the Industrlul countries: the oil export unit value of the 

oil cxportlne countries (according IO thr former analytical categwics): and the index of murket quntcltions tclr non-oil primarv wmmoditie\ 

c\pnrtcd by the dewloping cwntrier. 



Trade: Industrial Countries 

Table A2 1. Industrial Countries: Merchandise Trade, 1968-87 
tChangc3. tn percent I 

Average 

1968%57’ 1978 1979 1980 I981 1982 I983 1983 I985 1986 1987 

Total merchandise trade 

Value tin U.S. dollar terms) 

Exports 

Imports 

Volume 

Exportb 

Import5 

Unit value tin L1.S. dolllrr terms) 

Euport~ 

Import5 

Term5 of trade 

Non-oil trade 

Value (in I1.S. dollar terms) 

Exports 

Imporh 

Volume 

Exports 

Imports 

Unit value tin U.S. dollar term\) 

Export> 

Import5 

Terms of trade 

Memorandum 

Real GNP’ 

Apparent income elaxticity of 

non-utl Imports 

Import volume of developing 

countries 

Murkst prices 0C non-oil 

primary commodities (in 

U.S. dollar term,? 

Unit labor cost5 in manu- 

facturing (in U.S. dollar 

terms) 

17.2 

17.9 

19.7 

15.3 

17.4 

19.6 

8.0 6.1 

8.0 3.9 

8.5 12.8 

9. I IO.0 

- 0.5 1.6 

23.6 

29.3 

7.2 

8.7 

15.3 

19.0 

-?.I 

4. I 

- 1.7 

12.8 

‘I.7 

-7.3 

-0.8 -5.8 - 1.2 
-4.5 -6.1 -0.9 

3.7 - 2.0 2.8 

-2.2 -0.4 4.8 

-4.4 -3.9 -3.9 
- 2.3 -5.8 -5.4 
- 2.1 2.0 1.7 

17.1 

lb.3 

X.0 

19.4 

8.7 6.2 

8.5 8.2 

7.7 13.0 

7.1 IO.3 

0.6 2.5 

2.3 16.5 - I.3 -6.3 -I.’ 
15.1 14. I -5.4 -3.5 3.3 

7.1 4.7 3.8 - 2.7 2.5 
12.0 2.3 0.6 1.9 6.7 

14.1 I I.? -4.9 -3.7 -3.6 
II.7 II.5 - 6.0 -5.3 -3.1 

2.2 -0.2 I.2 1.7 0.6 

3.8 3.6 3.3 I .4 0.8 

2.2 2.3 3.6 I .h 0.8 

9.1 7.1 4.7 8.5 6.7 

KY 

7.4 

-‘-I -. 

13.1 

24.0 

9.4 

6.5 - 13.8 

IO.3 -0.8 

-0.1 2.1 

-8.3 3.2 

-4.1 -2.7 

-8.7 5.9 

- I.0 -3.5 

6.6 

8.9 

9.6 

I’.4 

- 3.7 

-3.1 

0.3 

7.1 

II.7 

IO. I 

11.8 

- 2.7 
- 2.7 

-0.1 

3.7 

4.0 

1.7 

I.4 

-3.9 

3.5 15.1 8.3 
3.0 I I.0 8.3 

4.4 1.8 2.8 
4.7 6.5 4.9 

-0.9 13.0 5.3 
- 1.6 4.3 3.2 

0.7 x.4 2.0 

3.1 18.3 8.9 
4.7 31.3 IO.4 

3.9 I.1 2.7 

5.8 7.0 3.9 

-0.8 16.9 6.0 
- 1.0 13.5 5.2 

0.3 3.0 0.7 

2.8 2.7 

?.I 1.6 

- I.1 -3.8 

2.8 

I.8 

-0.2 - 

- 10.9 1.3 

17.5 

0.1 

4.2 -0.3 

’ Compound annual rates of change. 

’ Average> of changes for individual countries weighted by the average U.S. dollar value of their respective non-oil imports over the 

preceding three ycar3. 

’ Ratio of growth in non-otl imports to growth in real GNP. 

’ Avrrlrge of individual commodity price indices weighted by the U.S. dollar value of industrial countries’ imports of the respective 

commodities in 1979-E I. 
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Trade: Industrial Countries 

Table A22. Industrial Countries: Export Volumes, Import Volumes, and Terms of Trade, 1968-87l 
(Annual changes. in percent) 

Average 

1968-77’ 1978 1979 1980 1981 I982 1983 1984 1985 1986 1987 

Export volumes’ 

Canada 

United States 

Japan 

France 

Germany. Fed. Rep. of 

Italy 

United Kingdom 

Other indusuial countries 

All indusrrial countries 

Of which, 

Seven major countries 

above 

European countries 

Import volumes’ 

Canada 

United States 

Japan 

France 

Germany, Fed. Rep. of 

Italy 

United Kingdom 

Other industrial countries 

All industrial countries 

Of which. 

Seven major countries 

above 

European countries 

Terms of trade” 

Canada 

United States 

Japan 

France 

Germany. Fed. Rep. of 

Italy 

I lnited Kingdom 

Other industrial countries 

All industrial countries 

Of which. 

Seven major countries 

above 

European countries 

7.3 14.3 4.0 2.6 
6.6 10.4 14.0 9.6 

13.7 0.1 0.5 18.9 

9.8 6.6 9.1 3.3 
7.4 3.6 5.0 I.5 

8.8 10.8 7.7 -7.8 

6.6 2.6 4.9 0.9 

7.7 6.0 8.2 I9 

8.0 6.1 1.2 4.1 

4.9 

- 1.6 

II.0 

4.0 

6.5 

5.5 

-0.7 

13 -- 

3.7 

-0.8 7.4 18.5 5.9 3.8 5.1 
- 10.9 -3.9 7.4 0.8 4.2 10.5 

-2.1 8.2 15.6 4.7 -3.6 -9.7 

-3.8 3.4 5.7 I.7 2.5 3.4 
2.9 -0.2 9.6 6.4 2.3 2.9 

-0.5 3.5 6.6 7.5 3.0 2.5 
2.6 1.9 8.4 5.4 1.5 2.5 

I.0 58 8.7 5.3 2.6 4.4 

-2.0 2.8 9.6 4.4 I.8 2.8 

8.1 6.2 6.9 4.8 4.2 -3.0 I.8 9.9 4. I I.6 2.3 
7.8 5.6 6.7 0.7 4.0 0.6 3.3 7.8 5.2 2.5 3.1 

7.6 9.8 14.6 5.1 IO. I - 16.2 9.5 19.3 9.3 4.1 I.1 
9.0 5.5 1.7 -8.1 0.8 -3.7 12.8 24.6 4.5 8.5 3.7 
8.5 6.6 12.2 -5.4 - 2.0 - I.0 1.2 10.2 -0.3 6.4 8.1 

9.8 6.7 Il.6 5.8 -3.6 2.8 - 1.9 3.6 4.8 6.2 6.1 
II.1 7.1 7.7 -0.1 -5.0 I .o 4.0 5.5 4.5 7.6 5.3 
5.9 7.4 13.2 2.6 - II.1 3.3 2.0 9.1 8.9 8.0 7.5 
4.5 4.6 10.7 - 5.4 -3.7 5.4 8.1 11.1 3.1 3.9 5.1 

7.0 I.4 9.3 0.9 -3.4 I.2 I.2 7.2 5.3 5.6 4.6 

8.0 4.9 8.7 -1.7 -2.2 -0.4 4.8 12.4 4.1 6.5 4.9 

8.4 6.3 8.4 -2.6 - 1.9 - 1.0 6.1 14.1 4.6 6.8 5.0 
7.8 3.8 10.2 0.9 -5.0 2.1 2.8 6.5 5.3 6.1 5.4 

0.5 -2.5 8.6 7.8 

- I.3 -3.0 -3.9 - 13.5 
- 2.4 15.0 - 15.4 -21.1 

-0.3 4.1 -0.5 -6.3 

2.8 4.0 -5.4 -6.3 

-2.1 ?.I - I.8 -6.2 

- 1.6 4.7 1.6 4.7 

-0.5 I.0 - I.1 -4.0 

-0.5 2.6 -3.1 -7.3 

1.7 

2.0 

I.4 

-4.7 

-6.7 

- 10.5 

0.8 

- 2.0 

-2.1 

-3 7 -.- 

-4.3 

- 2.3 -0.1 -0.5 - 1.5 -3.6 - I.3 
3.0 3.4 2.2 -0.8 2.3 1.6 

0.3 3.3 2.1 3.8 33.7 8.3 

I.8 2.5 0.9 2.6 9.1 3.8 
3.7 1.6 -2.2 I.4 13.8 1.6 
6.8 4.6 - 1.6 0.8 14.0 2.3 
0. I 0.3 -2.2 1.2 - 2.3 -0.4 

1.5 -0.7 I.1 -0.2 2.3 I.2 

2.0 1.7 0.3 0.7 8.4 2.0 

-0.5 

-0.1 

3.2 

2.9 

-3.8 -8.5 

- I.8 -3.8 

2.2 2.5 0.1 1.0 10.5 2.3 
2.6 I.1 -0.4 I.1 7.0 1.5 

’ Trade in Lgoods only. 

: Compound annual rates of change. 

’ Composites for country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 

respective merchandise exports over the preceding three years. 

a Composites for country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 

respective merchandise imports over the preceding three years. 0 
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Trade: Developing Countries 

Table A23. Developing Countries: Merchandise Trade, 1968-87’ 
t Annual charyes. in perccntj 

Average 

lY)h8-77- 

Developing countries 

L’alue tin U.S. dcjllar term.\) 

Exports 

hll~NtS 

Volume 

Exports 

Imporh 

Unit value fin U.S. dullar tcrnisl 

Export> 

Imports 

Term, of trade 

Purchasing power of export> 

Memorandum 

Real GNP growth of trading 

partner5 

Market price\ tin L1.S. dollar 

terms1 of primary sommoditic,s 

(rucluding petroleum) esptvtcd 

by developing countric+ 

Fuel exporters 

Value tin U.S. dollar terms) 

Exports 

Imports 

Volunic 

EXPlWtl, 

Imports 

Unit value tin U.S. dollx terms) 

Espc~~s 

IlIlPWlS 

Tenx of trade 

Purchasing power of exports’ 

Memorandum 

Oil cvpilrt volume I in billicln> 

of bsrrrl, I’ 
Average oil rsport price Iin 

U.S. dollarr per bxrell’ 

Annual perccntqr change 

Real GNP growth of trading 

partners 

E~purt unit value tin U.S. 

dollar tcrmht of manufxture~ 

Non-fuel exporters 

Value (In U.S. dollar termsl 

EXplrtS 

Impun 

Volume 

Exports 

IniPorts 

llnit value tin U.S. dollar termhI 

ESpOrtS 

Import\ 

Term> of trade 
Purchahlng po\vcr of exports’ 

‘I.1 

19.1 

5.7 

9.2 

13.6 

9. I 

5.U 

I I .(I 

1.2 

I0.S 

27.Y 

‘6.1) 

37 

16.7 

-7 1 --.- 

7.4 

I?.’ 

18.5 

Y.4 

5.x 

27,s 

5.0 

8.1 

l6.S 15.4 

16.5 19.7 

7. I 0.6 

6.6 u.n 

5.0 5.3 

Y.-l SS 

0.3 -1. I 

6.5 5. I 

- lY75 I Y79 I WI 1981 IYXZ IYS3 I YF;J IY85 IYSh lY)x7 - 

7.3 7b.4 37,s 

IX.7 22.6 25.3 

-3.7 

-3.3 

4.9 

3.7 

1.2 

7.1 

5.0 

1.7 

-4. I 

x.5 

6.1 

0.3 

6.7 

1.7 

39 

-0.2 

3.0 29.Y 38.2 

lo.8 17.1 18.3 

- 7.0 IO.9 16.8 

-3.2 16.-t I2.i) 

- I.1 - 17.3 -4.8 

8.‘) -7.5 - h.h 

-5.9 -8.1 3.1 

6.1 -5.1 -2.7 

5.1 -4.4 -7.6 

2.0 -3.5 -4.0 

3.n - i1.Y -3.8 

-3.1 -‘).I -0.8 

0.7 

-1.1 

-1.3 
- 2.2 
- 7.2 

- I.5 

8.’ 

-0.4 

5.9 

-3.8 

- 13.3 

3.5 

- 16.3 

- Il.7 

3.x 

-3.7 

I .U 

1. I 3.6 I .6 I ..l (1. I 7.4 3.0 7.7 2.x 

- 5.5 17,s 5.9 - 13.Y - IO. I 7. I - I?.’ - I.5 - I.5 

-0.8 

16.8 

47. I 
o.in 

I.8 

-3.4 

44.5 

1-l. I 

‘6.7 

29.0 

41.2 

1x.4 

-5.3 

IX.9 
8.5 

- 12.4 

32.5 

- 13.1 

- 2.0 

-5.1 

- I.5 

3.6 

13.3 - 15.3 

13.6 18.6 

lY.2 11.3 

-5.1 - 13.1 

- 16.6 -3.1 

- I.6 - IO.5 

- 3.0 - I I.6 

-3,s -7.9 

0.5 - 4.5 

- lb.2 - I I.S 

-I.-l 

I.4 

8.2 

4.2 

3.7 

I.1 

-x.2 

-6.3 

I.1 
- 2.0 

U.Y 
0.9 

s,4 

27.9 
- 7. I 

4.3 

-3.3 

12.3 

4.2 

I I.5 

5.5 

0.7 

-I.’ 

1.9 

13.7 

-3.6 

- II.7 

5.0 

- IO.-l 

tj.7 

11.7 

- 10.7 

- 12.0 

62.5 

13.1 

4-i. I 

‘4.Y 

Ill.4 Y.I 

II.7 

0.3 

I I.4 

-5.6 

7.6 

33.7 

5.8 

I .Y 

-4.7 

3.7 

4.5 

6.3 

I.7 

- 2.5 
-x -. 

-5.1 

0.9 

-5.1 

-0.7 

-4.4 

-7.8 

Y.0 
- 72.1 

38.-I 

I I.5 

-&I.8 

- 3Y.X 

-6.7 

6.0 

- 12.0 

- 7.6 

Ii).5 

18.X 

45.5 

3.Y 

13.5 

h. I 5 5 

3 2 7 3,s 

-4.2 - Il.7 

0.4 2.5 

- 2 3 -3.1 

-5.1 3.6 

-8.7 -3.1 

0.7 Kl 

-5.4 I.5 

-5.X -4.2 

-3.5 -4.6 
- 2.4 0.5 

- 1.7 R.h 

5.1 5.5 

12.‘) 

0.1 

30.7 

63.6 
96.6 

-5.1 
12.0 

- 14.Y 

4.6 2.3 2.9 

1.3 IO.1 

2.9 

I.0 

5.7 

l-1. I 

- -!7.0 

2.s 

17.0 6.0 

27. I 

29.X 

s.5 

5.3 

17.2 

IS.7 

- I.3 

7.1 

13.8 

25.2 

-0.5 6.4 1.4 

0.1 4.2 6.3 

Y.0 

6.4 
3.4 

3.4 

4.8 

3.5 

4.7 

3.0 

13.6 

X0.6 

-S.S 

2.7 

- 3.8 1.6 2.6 
- 2.8 0.7 3.2 

I.1 0.5 -0.6 

2.3 5.7 4. I 
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Trade: Developing Countries 

Table A23 (concluded). Developing Countries: Merchandise Trade, 1968-87’ 
(Annual changes, in percent) 

Average 

1968-77’ 1978 I979 1980 1981 1982 1983 1984 1985 1986 1987 

Memorandum 

Real GNP growth of trading 

partners 
Market price (in U.S. dollar 

terms) of primary commodities 

t.excluding petroleum) exported 

by non-fuel exporters 
Gross reserves tend of period) as 

percentage of total imports of 

goods and services” 

’ Excluding China prior to 1978. 

’ Compound annual rates of change. 

3 Export earnings deflated by import prices. 

’ Oil exporting countries. according to the former classification categories. 

5 Exported by the industrial countries. 

’ Gold holdings are valued at SDR 35 an ounce. 

4.4 3.9 3.4 1.6 I.2 -0.2 1.9 3.6 2.5 2.4 2.6 

11.4 -5.6 17.2 7.0 - 13.8 - Il.2 7.0 3.6 - 12.4 - 1.5 - 1.6 

26.7 26.6 22.8 17.7 16.3 17.1 19.1 21.1 23.4 23.6 23.6 
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. Trade: Developing Countries 

Table A24 Developing Countries: Export Volumes, 1968-87’ 
(Annual changes. in percent) 

Average 

1968-77’ 1978 1979 I980 1981 1982 1983 1984 1985 1986 1987 

Developing countries 5.1 4.2 S.0 -4.1 -5.9 -8.2 3.1 6.7 0.7 5.9 1.9 

By region 

Africa 3.5 3.1 7.9 -0.6 - 15.8 -7.5 3.2 4.7 3.8 6.1 2.8 

Asia 10.9 10.8 9.5 9.0 8.2 0.8 10.8 13.8 3.8 6.7 5.3 

Europe 7.5 6.7 2.7 3.8 II.2 I.1 1.2 14.2 4.9 3.3 4.8 

Middle East 7.2 -3.3 0.4 - IS.? - 17.6 - 19.7 -9.2 -5.4 -5.4 II.8 3.1 

Western Hemisphere 1.1 10.0 1.6 I.? 6.1 -2.5 8.5 8.6 - 1.7 0.6 6.4 

By predominant export 

Fuel exporters 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Mineral exporters 

Exporters of manufactures 

Service and remittance 

countries 

4.7 - 1.5 1.8 - 13.3 - 15.3 - 16.6 -3.1 - -3.6 9.0 

7.1 9.6 8.5 9.0 6.3 0.7 8.1 11.5 3.1 4.8 

4.2 9.0 7.3 7.1 3.0 I.0 5.9 8.4 2.1 7.8 

4.7 8.3 5.4 6. I 9.2 2.5 6.8 Il.4 2.1 3.5 

3.6 10.7 II.3 8.9 -8.6 -2.3 3.1 0.7 2.3 0.9 

12.4 IO.2 8.6 11.7 9.9 0.5 10.0 14.’ 4.1 6.0 

3.6 8.9 16.4 3.7 2.3 1 .tJ 1.8 9.2 6.2 6.1 

5.0 
4.7 

5.2 

6.4 

1.8 

5.0 

- 0.6 

By financial criteria 

Capital exporting countries 

Capital importing countries 

Market borrowers 

Official borrowers 

Diversified borrowers 

7.7 -3.2 0.3 - 16.5 - 18.7 -21.3 - 9.9 -7.1 - 7.0 15.2 3.9 

5.7 7.8 7.6 3.2 I .9 - 1.6 7.9 10.9 2.6 4.6 4.9 

6.3 9.7 8.2 3.7 0.5 -2.5 10.1 Il.5 2.4 3.8 4.7 

1.5 -0.3 4.5 1.4 -5.9 -4.0 1.7 - 2.4 0.8 1.3 5.3 

6.1 5.4 6.5 7.5 11.2 2.6 2.3 13.3 4.1 8.3 5.6 

Countries with recent debt- 

servicing problems 

Countries without debt- 

servicing problems 

3.1 

8.6 

1.1 

2.4 

0.3 

2.0 

5.1 

6.8 

3.6 

7.3 

5.7 6.4 3.3 -3.2 -4.8 5.8 7.5 

9.6 8.5 4.9 6.3 0.7 9.4 13.2 

By miscellaneous criteria 

Capital importing fuel 

exporters 
Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa3 

2.1 

6.1 

2.1 

0.2 

4.9 7.3 8.9 

7.3 

3.9 

3.2 

-6.6 -8.3 -8.0 

0.6 -2.2 -5.1 

7.2 -3.2 - 1.9 

2.2 -2.4 1.5 

6.1 9.6 

4.0 - I.3 

0.4 3.5 

0.1 

4.3 

0. I 

0.2 

?.I 

- I.0 

-4.3 

3.0 

0.5 

1.9 

6.2 

4.4 

5.2 

3.7 

1.0 

8.9 

6.8 

6.0 

5.5 

3.8 

5.5 

By alternative analytical 

categories 

Oil exporting countries 

Non-oil developing countries 

- 2.7 

9.7 

1.7 

1.9 

- 14.9 - 17.8 - 19.5 

8.6 6.7 I.? 

2.5 5.2 7.6 

10.0 7.0 - 

-5.5 

8.3 

Net oil exporters 

Net oil importers 

10.7 5.6 

9.6 8.3 

9.1 

8.2 

- 1.7 

11.1 

IO.4 

II.3 

12.7 

4.2 

- 2.5 

4.4 

4.9 

4.2 

3.5 5.1 5.0 

’ Excluding China prior to 1978. 

’ Compound annual rates of change. 

’ Excluding Nigeria and South Africa. 
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Trade: Developing Countries 

Table A25. Developing Countries: Import Volumes, 1968-87’ 
(Annual changes, in percent) 

Average 

1968-77* 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

Developlnp countries 9.2 7.1 4.7 8.5 6.7 -4.1 -2.7 1.7 

BY resion 

Africa 

Asia 

Europe 

Middle East 

Western Hemisphere 

7.6 4.2 -3.8 8.7 10.9 -8.3 - 10.3 0.2 

7.8 16.3 13.3 10.2 3.4 -0.3 8.1 5.5 
7.6 0.8 5.4 0.5 2.2 -7.8 2.3 8.0 

17.1 3.1 -3.7 9.4 16.0 5.9 -2.9 -7.0 

7.0 5.6 7.9 9.8 2.5 - 17.7 -22.3 3.0 

By predominant export 

Fuel exporters 

Non-fuel exporters 

- 10.5 

1.5 

Primary product exporters 

Agricultural exporters 

Mineral exporters 

-4.9 

- 1.5 

- 13.9 

Exporters of manufactures 

Service and remittance 
countries 

16.7 3.6 -4.4 13.6 

6.6 9.0 9.3 6.4 

5.0 3.8 6.7 6.5 

6.0 5.8 8.2 5.3 

2.7 -1.3 2.9 9.6 

9.1 14.7 11.1 6.2 

5.5 7.1 10.5 6.7 

18.6 - 1.6 
1.7 -5.4 

- -8.4 

-4.2 -5.9 

11.8 - 14.3 

I.7 -4.9 6.5 

6.7 2.1 3.2 

-6.3 - 11.7 -22.1 

5.5 3.4 3.5 

2.0 -4.9 4.3 

1.0 -3.0 5.2 

5.2 - 10.9 1.5 

8.9 9.3 4.9 

?.I 2.4 -4.6 

By financial criteria 

Capital exporting countries 

Capital importing countries 

Market borrowers 

Official borrowers 

Diversified borrowers 

22.5 3.7 -6.9 13.3 21.1 7.8 -5.2 -9.9 

7.6 7.9 7.1 7.7 4.3 -6.4 - ?.I 4.2 

9.1 8.2 7.4 9.0 6.3 -7.2 -5.5 2.2 

3.9 6.5 I .4 -0.6 - 1.0 - 1.8 0.5 I.8 

5.9 7.1 9.0 7.9 1.1 -6.3 6.8 10.7 

Countries with recent debt. 

servicing problems 

Countries without debt- 

servicing problems 

6.8 4.9 4.6 5.4 

8.4 IO.4 9.0 9.3 

3.8 - I-t.3 - 15.0 

4.7 -0.7 6.1 

1.8 

5.4 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa’ 

12.8 3.6 - 1.8 13.8 16.3 - 10.5 - 16.5 - I.8 

9.2 

1.3 

3.8 

4.1 

19.3 

10.4 

2.4 

9.2 

7.0 

9.5 

7.1 8.0 3.6 - 16.5 -21.5 - 2.2 

-0.8 1.5 -4.4 I.0 - 3.4 5.6 
-3.3 5.1 -0.4 -4.5 -8.2 - I.1 

By alternative analytical 

categories 

Oil exporting countries 20.3 

Non-oil developing countries 6.5 

-8.6 

9.9 

12.4 

7.3 

20.3 5.2 
2.6 - 7.4 

12.2 - 13.8 

-8.2 -9.8 
-0.4 6.0 

Net oil exporters 

Net oil importers 

5.7 

6.7 

16.6 12.7 

8.9 6.4 

- 10.9 9.6 

1.0 -6.2 1.5 5.4 3.9 5.0 

-1.1 -3.8 

-7.0 -9.0 

5.6 2.4 

4.8 7.0 
- 14.0 -20.9 

0.6 -1.1 

- 19.9 -26.2 

2.5 -0.1 

- 2.0 0.6 
- 1.6 - 2.4 

14.9 -0.7 

- I.4 -2.7 

4.3 1.2 

- 2.3 - 18.0 

-0.1 -3.1 

0.8 0.9 
-0.9 2.7 

- 15.6 - 24.6 

3.5 2.3 

1.4 - 13.8 

-0.2 

-4.3 

1.6 

6.4 

10.9 

5.2 

10.4 

3.0 

3.9 

4.3 

2.4 

3.2 

- 

- 15.6 

1.8 

3.3 

0.8 

- I.0 

3.0 

I.3 

-5.7 

3.9 

0.7 

0.5 

15.1 

3.2 

2.5 

3.3 

’ Excluding China prior to 1978. 

’ Compound annual rates of change. 

’ Excluding Nigeria and South Africa 
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Table 1426. Developing Countries: Export Unit Values, 1968-87’ 
t Annual changes. in psrccnt. in ternis of U.S. dollars) 

Avcraw 
I v6s-+ IV78 lV7V I VXI I%1 I YK! I Y43 I VR1 1YX.r I YX6 lW7 

- -4.3 - 13.3 

-1.5 -5.4 - 17.7 

2.0 -4.8 -3.1 

-1.7 -1.3 5.7 

- I.‘) -4.7 - 37.‘, 
73 -.- -3.3 II.4 

- I.1 -5. I - js.4 

0.7 ~ 3,s I.6 

1.x -5.6 -tJ.O 

1. I -1.V - I.5 

- 3.v -7.4 2.1 

0.3 -2,s 3.3 

- 2.0 -4.3 -0.3 

Developing countries 14.6 

By region 

Africa 13.2 

Asia Y.4 

Europe 7.5 

Middle East 2I.S 

IVestern Hemkphere 14.3 

By predominant export 

Furl e\portrrs 17 3 --.- 

Non-fuel exporter5 V,Il 

Prlmay product e.qwrter5 IO.! 

,Ayicultural esporters I I.4 

Mineral exporters 7.6 

Exporters of manufactures 7.4 

Service and remittance 

sountrics s.4 

By financial criteria 

Capital exporting counttie.\ 13.1 

Capital importing countries I I.4 

Market bnrrowers 12.2 

Official horrwier~ Il.3 

Diwrsit.icd borrowers s.7 

Countries with recent debt- 

senicing problems 12.4 

Cuuntrirs without debt- 

servicing problems IO.4 

By miscellaneous criteria 

Capital importing fuel 

csp~lrtcra 3.3 

Fifteen heavily indebted 

ctwntries 14.7 

Small lowincwle countries IO.7 

Sub-Saharan Africa-’ II.1 

By alternative analytical 

categories 

Oil exporting countries 2.7. I 

Non-oil developing countries Y.4 

Net od esporters 12.0 

Ncr oil importers X.V 

’ Excluding China prior 10 lY7R. 

: Compclund annual rates of change. 
’ Excluding Nigeria and South Africa. 

- I.1 -5.2 -41.1 

0.7 ~ 3.‘) - I.? 

0.4 -h.? -73,s 

0.7 - 3.4 7. I 2.‘) 

3.0 

1 .Y 

7.0 

7.6 

2.0 

?.I 

il.7 

5.3 

? 7 -.- 

0.1 

6.5 

S.h 

S.6 

I .I0 

4. I 

?.I 

2.7 

8.2 

I.6 

h.2 

I1 I 

0.2 

4.4 

2.0 

0.1 

5.2 

4.4 

5.4 

29.9 

2x.5 

X.1 

18.0 

43.1) 

23.Q 

44.5 

17.2 

IY.0 

17.0 

23,s 

IS s 

15.2 

4s.s 

X.6 

14.6 

17.7 

17.5 

2 S S 

20.3 

4l.Y 

27.v 

15.1 

IS.7 

44.Y 

IX.4 

3.5 

15.X 

3x.2 

38.3 

16.2 

14.5 

63.2 

75.5 

h7.Q 

13.6 

14.7 

I I.4 

21.1 

I I.h 

IV.8 

66. I 

24.7 

27.4 

I5.V 

15.4 

2X.4 

Zil.7 

56.4 

34. I 

X.Y 

14.0 

hJ.9 

16.0 

33.5 

17.9 

5.1 

-0.7 

0.1 

-0.5 

13.-l 

0.6 

II.7 

1.5 

-7.1 

- h.0 

-Y.3 

1.X 

-0.Y 

13.X 

0.4 

0.7 

3.0 

- I.8 

-0.2 

Il.8 

7.8 

I.5 

6.0 

-s.7 

12.1 

- I.7 

0,s 
-7 7 -.- 

- .I.4 -7.6 

-7.6 -h.J 

-4.1 -1.6 

- I.9 -7.0 

- 2.3 - 17.1 

-7.1 -6.1) 

-’ -. I -4.0 -43.5 

0.h -4.2 - b.4 

0.4 4.h -S.S 

4,s - j.x I1.V 

-0.1 -2.Y -0.6 

0.6 -4.1 - IO.7 

0.6 - 4.0 j.Y 

(I. I -S.3 33.3 

I.5 -3.4 - 13.5 

7.4 -S.h 7.3 
3.9 - 3.0 -4.S 

- 

- 1.x 

2.7 

4.1 
6.9 

-11.7 

6.7 

7.6 

0. I 

0.4 

3.1.) 

4.2 

2.7 

8.7 

I .4 

I .IJ 

0.3 

7.5 

0.6 

I .s 

-4,s 

-(I.5 

2 ..q 

I.3 

- S.6 

2.5 

- I.1 



Trade: Developing Countries 

Table A27. Developing Countries: Import Unit Values, 1968-87’ 
(Annual changes. in percent. in terms of U.S. dollars) 

Average l 
I968-77? I978 lY7Y I980 1981 1982 1983 1984 1985 1986 1987 

Developing countries 9.1 10.8 17.1 18.3 2.0 

By region 

Africa 9.0 12.Y 18.3 19.7 -3.0 

Asia 9.1 10.3 17.2 18.2 4.8 

Europe 9.4 1.8 19.7 19.2 - I.0 
Middle East 8.2 13.7 15.4 15.5 0.1 

Western Hemisphere 9.3 8.2 16.5 19.9 5.1 

By predominant export 

Fuel exporter5 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Mineral exporters 

Exporters of manufactures 

Service and remittance 

countries 

7.9 11.7 13. I 13.1 0.3 -3.5 -2.9 
9.4 9,s 18.7 20.6 2.8 - 3.5 - 4.6 

9.6 9.8 18.5 24.2 3.6 -3.7 -3.9 
9.7 9.2 17.3 13.8 5.1 -3.7 -3.3 
9.3 II.5 22.1 25.4 -0.4 -3.7 -3.0 

9.0 IO.5 18.5 18.4 3.2 -3.3 -4.4 

9.5 7.4 20. I 17.3 - I.5 - 3.8 -7.5 

By financial criteria 

Capital exporting countries 

Capital importing countries 

Market borrowers 

Official borrowers 

Diversified borrowers 

7.1 14.0 13.6 Il.7 - I.4 
9.2 IO. I 17.Y lY.3 2.6 

9.2 9.7 17.5 17.Y 3.0 
9.6 9.2 17.5 ‘4.1 5.2 
8.Y II.8 19.3 ?I.6 0.5 

Countries with recent debt- 

servicing problems 

Countries without debt- 

servicing problems 

Y.? 

9.1 

8.-l 

9.1 

9.5 

Y.-t 

7.1 

v.4 

9.7 

9.3 

9.5 IX.0 X.6 2.6 

10.7 17.8 18.6 2.6 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa’ 

I I.4 1.8 

8.7 

10.7 

12.6 

4.4 

2.6 

-3.5 

By alternative analytical 

categories 

Oil exporting countries 

Non-oil developing countries 

13.5 

9.7 

I-t.6 

16.7 

17.7 

17.7 

13.6 

18.6 

16.2 

19.0 

lJ.-l 

1x.3 

21.1 

19. I 

I I.5 

x.5 

19.2 

- I.6 

3.1 

Net oil exporters 

Net oil importers 

8.X 

9.8 

5.6 
77 20.7 _.I 

-3.5 -4.0 

-4.6 -3.8 

-4.0 -4.1 

- I.8 -6.6 

-4.4 -3.5 

-1.8 - 3.2 

-1.4 - 2.2 3.5 

-4.2 -4.3 7.9 4.8 
0.7 -3.0 0.3 3.0 

-4.4 - I.2 0.3 3.3 
-2.0 - I.1 II.9 5.7 
- I.2 -0.1 1.3 3.9 

-2.0 

-I.? 

-2.5 

- 1.8 

- 4.4 

- 

- 1.6 

-0.7 II.5 
- 2.8 0.7 

-3.3 -I.? 
- I.5 -3.0 
-8.4 4.9 

- 2.3 I.6 

-3.1 1.7 

-4.0 -3.5 

- 3.1 -4.1 

- 3.0 -3.8 

-4.4 - 4.5 

-5.3 -5.0 

-3.3 -3.2 

- 3.6 -4.8 

-2.1 -0.7 11.5 6.8 
- I.3 - 2.5 I.9 3.5 

-0.8 -3. I I.6 3.6 
- I.5 - I.1 0.6 2.7 
-2.4 - 1.6 3.1 3.4 

- 2.0 - 2.8 3.2 

-0.9 - 2.4 1.3 

-?.I -2.7 - I.8 -0.8 8.7 

- 2.8 - 2.8 -0.8 -0.8 3.1 
-4.6 -4.2 -0.8 - I.4 I.1 

-4.7 -4.3 - 2.6 0.4 3.9 

-4.0 -3.3 

-3.1 -4.3 

- 2.1 - 2.2 

- 1.9 

- I.2 

- 2,s 

-0.7 
- 2.7 

-2.1 

13.9 

0.8 

3.8 

- 3.6 -4.7 - I.0 - 2.8 O.-l 

3.8 

6.0 

3.2 

3.0 

2.8 

3.7 

3.3 

3.2 

3.6 

3.4 

5.3 

3.8 

3.b 

4.6 

6.6 

3.2 

3.4 

?.2 

’ Excluding Chma prior to 197X. 

’ Comp~)und annual rates of change. 

’ Excluding Nigeria and South Africa 
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. Trade: Developing Countries 

._- 
Table .42X. Developing Countries: Terms of Trade, 1968-87’ 
(Annual chaners. In txrcent~ 

-- 
Developing countries 

By region 

.Africa 3.8 

45ia 0.3 

Europe - I.8 

rbliddle l&l 11.5 

Watcm Hctnisphere 4.5 

By predominant esporl 

Fuel cxcp~~rtcr~ 
Non-fuel cxpnrter5 

Primary product exporters 

.Agriculturd cxportcr\ 

hlinrral rxpc’rter5 

Esporterh cd’ manufacture> 

Srrvicc xxi reniitt3ncc‘ 

countric\ 

13.2 

- (I.3 

0.6 

I .h 

- I.5 

- I.4 

- 0.‘) 

By financial criteria 

Capital cxportinf countries 

Capital iniportin~ countria 

hlarhet borrcwer, 

Official borrowers 

Diver~il‘icd h~n-rwwrs 

l-l.8 

2.0 

2,s 

I.5 

-0.3 

I978 

-7.0 

-9.8 

-3.0 

-0.2 

- 10.3 

-4.5 

10.7 

--I.1 

-6.9 

- 8.0 

-1.5 

- 1.7 

- 1.7 

- I I.-1 

-5.5 

- h.il 

6.0 

-3.3 

I979 1980 1981 I987 1983 1984 1985 1986 1987 

10.9 16.8 3.0 -0.9 - 3.8 1.1 -2.2 - 16.3 -3.7 

8.6 15.5 1.3 -3.2 -2.7 2.8 - I.2 -23.7 - 7.’ 
2.5 - 1.7 -4.4 -0.7 -0.5 1.3 - 1.8 - 3.7 -0.3 

- I .-I - 3.‘) 0.5 -0. I -0.S -0.3 - I.1 5.4 I.1 
24.7 11.3 13.3 2.2 -8.8 0.1 -3.6 -44.5 - 12.0 

6.4 7.1 -4.3 -5.4 -3.0 3.5 - 2.6 - 17.5 -4.j 

x.7 44.1 I I.4 

- 1.3 5,s -5.1 

0.4 7.6 - IO.4 

- 0.3 - IO.tl - 10.5 

1.2 -3’ ..- -9.0 

-2.? 5.7 - I.4 

-4.1 2.2 0.6 

x.4 1x.7 15.4 

1 .I) 4.0 -2.2 

6.1 s.0 -2.’ 

n.2 -6.5 -3.1 

- I.5 -5.1 -2.2 

0.5 - 8.9 

-2.1 0.5 

- 5.7 I.’ 

- 5.5 I .o 

h. I I.5 

0.4 -(I.6 

- 2.6 (I. I 

I.9 - Y.5 

- 2.1 - I.5 

- 2.5 - 2.5 

-I.‘, 1 .Y 

-I.? 0.4 

0.9 -4.4 -44.x - 12.0 

1.9 - I.1 I).9 -0.6 

4.3 - 2.4 0.7 - 2.9 
6.0 -3.5 I.6 - 3.6 

0.5 I.1 -7.7 -0.7 

0.3 I .7 0.‘) 

-0.4 

I .9 

1.3 

6.0 

2.3 

- 1.3 - I.9 -0.5 

-4.2 - 50.6 
- 1.7 -4.’ 

- I.5 - l0.C) 

- 3.8 0.7 

- I.4 -3.6 

- I4.S 
- 2.0 

- 1.5 
- 2.3 

-0.7 



Trade: Developing Countries 
. 

Table A29. Developing Countries: Non-Oil Commodity Prices, 1968437’ 
(Annual changes, in percent) 

Average 

1968-77’ 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

Non-oil primary commodities 

By commodity group3 

Food and beverages 

Food 

Beverages 

Agricultural raw materials 

Metals 

10.8 -5.5 17.8 5.9 - 13.9 - 10.1 7.1 3.7 - 12.2 

8.7 - 15.3 

2.9 - 18.6 

15.9 -11.6 

2.4 - 12.0 

-7.5 -3.5 

-1.5 -1.5 

12.8 - II.5 8.7 0.3 - 12.9 - 11.1 9.7 
7.1 12.6 13.1 13.2 -6.5 - 19.2 Il.2 

18.5 -25.9 4.7 12.4 -31.1 I.1 7.9 

10.4 6.7 32.4 13.6 - 15.0 -7.1 5.9 
5.3 4.0 30.7 9.7 - 16.8 - 10.3 4.4 

1.4 -5.7 

- 10.9 0.5 

13.9 - 10.7 

-2.2 4.3 

-8.4 3.0 

By region’ 

Africa I I.3 - 1 I.6 15.7 5.0 - 16.4 -9.8 6.2 3.4 -8.7 3.1 -2.1 
Asia 7.6 6.5 19.3 9.9 - 12.4 - 16.8 8.6 10.3 - 19.8 - 12.9 2.5 
Europe 6.6 11.3 26.2 8.1 -7.5 -4.9 5.6 0.3 -9.5 -5.2 2.0 
Middle East 9.0 0.7 11.3 17.1 - 7.4 - 15.8 II.0 0.1 - 14.5 -7.2 3.0 
Western Hemisphere I I.0 - 12.0 15.8 5.1 - 14.5 -8.2 6.0 -0.5 - 8.4 5.0 -4.5 

By predominant export4 

Fuel exporters 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Mineral exporters 

Exporters of manufactures 

Service and remittance 

countries 

II.8 

9.7 

IO. I 

I I.5 

5.6 

7.6 

-6.7 

-5.6 

-6.9 

-8.5 

0.1 

1.3 

6.9 

21.4 

17.2 

17.7 

15.1 

28.9 

15.9 

4.4 - 17.8 -9.3 

7.0 - 13.8 -11.2 

6.4 - 14.9 - 11.0 

4.4 - 14.9 - 10.4 

13.7 - 15.1 - 13.1 

8.7 -7.8 - IO.4 

16.1 -4.9 - 17.7 

7.7 

7.0 

7.1 

7.6 

5.4 

5.3 

7.2 9.9 8.1 

0.9 -0.4 

- 1.5 - 1.6 

-0.6 -2.2 

-0.7 -3.4 

-0.4 2.3 

-6.1 I.7 

-7.9 2.2 

By timancial criteria’ 

Capital exporting countries 

Capital importing countries 

Market borrowers 

Official borrowers 

Diversified borrowers 

6.2 

10.0 

10.2 

10.3 

8.8 

8.3 

17.7 

21.0 

I-l.0 

10.6 

11.1 

7.0 

7.2 

7.4 

6.3 

Countries with recent debt- 

servicing problems 

Countries without debt- 

servicing problems 

10.0 

9.8 

9.4 

-5.8 

-5.6 

-9.5 
- 2.9 

-7.8 

-2.8 

17.8 

17.6 

15.2 -7.2 -22.1 

6.6 - 14.3 - II.0 

4.3 - 15.4 -9.7 

8.5 - 16. I - 12.3 

13.2 -8.6 - 13.9 

5.3 - 14.6 - 10.2 

8.6 - 13.8 - 12.1 

7.4 

6.4 

4.2 -11.6 

3.6 - 12.4 

2.9 -11.6 

5.4 - 13.0 

-6.1 -5.9 

9.9 - 18.1 

0.2 - 12.5 

3.5 - 19.6 

3.7 - 12.3 

3.8 - 12.4 

1.4 -7.6 

5.2 - 16.1 

0.9 - 10.0 

7.6 - 15.4 

-0.8 4.9 

- 1.2 - I.5 

- 1.7 - 1.8 

2.3 -2.4 

-2.9 0.2 

I.0 - I.9 

-4.4 -0.9 

By miscellaneous criteria’ 

Capital importing fuel 

exporters 

Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa 

11.9 -7.1 21.8 4.1 - 18.1 -8.9 7.6 

10.7 -9.8 17.5 2.9 - 14.3 -8.8 6.4 

10.8 -11.1 9.4 I.7 - 14.0 - 11.1 9.0 

12.0 - 13.1 14.4 I.2 - 18.2 -8.3 7.8 

4.3 -II.4 0.9 -0.6 

2.2 - IO.4 1.6 -3.3 
9.8 - 12.9 -0.3 -2.6 

4.5 -8.2 3.7 -2.7 
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Trade: Developing Countries 

Table A29 (concluded). Developing Countries: Non-Oil Commodity Prices, 1968-87’ 
(Annual chrlngrs. in percrnl~ 

lY7S I’)74 I YSO I981 - 19s’ I983 lY8-1 I YXS 19x6 I YS7 

By alternative analytical 
categories’ 

Oil exporting countries 

Non-oil developing counttie\ 

Net oil esportrr\ 

Net oil Importers 

Mrmor;indum 

I I.1 - 2.x ‘1.X 5.7 - 

9.Y -h.l 17.2 h.‘, - 

0.9 I .Y ‘4.7 6.1 - 

9.9 -7.4 l5.b 6.Y - 

I’ 9.4 -Y.Y 7.x I.9 - 13.7 -O.h I.1 

3.x Il.2 6.9 3.5 - 117 -- - I.3 - I.7 

6. I - 12.x S.I 4.0 - 14.6 - 9.0 0.4 

3.3 - 10.8 6.7 3.3 -I I.8 0.3 -2.2 

9.s -1.2 -11.7 -2.1 -4.7 -47.0 - 14.Y 

manuiacturcsh 

’ In U.S. dollar fermx. 

’ Compound annual mtes of (hang 

’ Based on averages of component commodily price indicts wrightcd hy the U.S. doll:rr v;llue of exports of each commodity from developing 

counrries in I Y7Y-8 I. 

’ Of the oil cxpo~~‘ing counlrizh (according IO the t’ormcr analYtical cakgorie>j. 

’ Exported by the industrial counttics. 
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Current Account: Summary 

Table A30. Summary of Payments Balances on Current Account, 1978-87’ 
(In billions of U.S. dollars) 

I978 1979 1980 1981 1982 1983 1983 1985 1986 1987 

Industrial countries 

United States 

Other industrial countries 
Of which, 

Japan 

Germany. Fed. Rep. of 

14.8 - 25.4 -61.2 - 19.5 - 22.4 - 22.4 -61.4 - 53.8 -0.4 -8.2 

- 15.6 - I.0 1.9 6.3 -9.1 -36.7 - 106.5 - 117.7 - 120.3 - 113.6 

30.4 -21.4 -63.0 -25.8 - 13.3 14.3 35.0 63.9 119.9 105.3 

16.5 - 8.8 - 10.7 4.8 6.9 20.8 35.0 49.2 81.0 70.0 

9.0 -6.0 - 15.7 -5.2 -1.1 4.2 7.0 13.3 29.8 25.8 

Developing countries 

By region 

-34.6 7.1 28.6 -45.3 -83.5 -61.4 - 32.3 - 18.8 - 57.7 -46.8 

Africa - 13.0 -3.6 -2.1 -22.3 -21.5 - 12.1 -7.3 - -8.7 -7.3 

Asia -6.7 - 11.4 - 18.8 - 20.7 - 17.4 - 15.5 -4.2 - 12.6 - 13.4 -8.4 

Europe -7.1 - 10.0 - 11.3 -9.9 -6.0 -4.1 -1.9 -2.0 -0.7 -0.9 

Middle East II.? 54.2 92.0 50. I 3.3 - 19.0 - 15.9 0.5 -22.8 - 19.0 

Western Hemisphere - 19.0 -21.1 -30.1 -42.6 -41.9 - 10.7 -3.1 -4.6 - 12.1 -11.3 

By analytical criteria 

Fuel exporters 

Non-fuel exporters 

Market borrowers 
Official borrowers 

-6.0 51.6 96.1 35.1 - IR.0 - 17.4 -5.8 4.5 - 36.5 -27.9 

- 28.6 -&I.5 -67.5 - 80.6 -65.5 -44.0 - 26.6 -23.3 -21.2 - 18.9 

-31.6 - 19.0 -35.7 -71.2 -73.1 -29.3 -2.9 8.0 -9.6 -7.3 
-7.-l -6.1 -9.3 - 12.0 - 10.6 -9.1 - 10.0 -9.7 -9.1 -9.4 

Other countries’ -9.5 -6.5 -4.6 -5.6 0.1 1.8 3.2 1.8 -5.7 - 9.2 

Total3 - 29.3 - 24.8 - 37.2 -70.4 - 105.8 -82.0 - 90.6 - 70.8 -63.8 -64.3 

Memorandum 

Total. by selected categories 

Trade balance 10.5 18.0 26.6 20.9 0.3 6.2 12.2 8.8 6.4 11.0 

Timing asymmetry’ 9.7 23.9 Il.3 -3.3 -9.1 I.0 -0.6 12.0 6.7 8.5 

Residual asymmetry 0.7 - 5.9 15.2 13.2 9.3 5.2 12.7 -3.1 -0.3 1.5 

Balance on services - 28.5 - 33.5 - 50.1 - 79.8 -91.8 -78.7 -93.2 - 70.6 -60.1 -57.5 

(in percent of service payments) -6.2 -5.7 -6.7 -9.4 - 10.8 - 10.0 - I I.4 -8.7 -6.5 -5.8 

Private transfers net 0.9 I.2 0.2 - 2.’ -0.4 1.1 0.8 1.7 - I.3 

Official transfers net - 12.2 - 10.4 - 13.7 - I I.6 - 12.0 -9.1 - 10.8 -9.7 - II.8 - 16.4 

’ Including official transfers. 

’ Covers estimated balances on current transactions only in convertible currencies of the U.S.S.R. and other nonmember countries of 

Eastern Europe. 

’ Reflects errors, omission>. and asymmetriea in reported balance of payments btatixtics on current account. plus balance of listed groups 

with countries not included. 

’ Staff estimates of the difference between the beginning-of-year and end-of-year “float.” that is. the value of those exports that have not 
yet been recorded as imports (usually because the goods are in transit or because of delays in the processing of the documentation). The 

estimates should be viewed only as rough orders of mayitude. 
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- Currcnt Account: Industrial Countries 

Table A31. Industrial Countries: Balance of Payments on Current Account, 1978-87’ 
(In billion\ of US. dollars) 

I Y7X lY7Y I Y80 1951 19x3 198-I 19X5 I Y86 I987 

Balance on current account 
Canada 

C!nited States 

Japan 

France 

Cicrmany, Fed. Rep. of 

Italy 

Clnitcd Kingdom 

Other industrial countries 

All industrial countries 

Of n,hich. 

Seven major countries 

ahwe 

European countries 

All industrial counlrics 

except the Llnited States 

- I .I) -5. I 

I .9 b.? 

- IO.7 1.x 

-4.2 

- 15.7 

- Y.7 

7.8 

-61.2 

2.4 
-46.7 

20.8 

-1.7 

4.2 

0.8 

4.8 

-3.9 

- 22.4 

2.h 
- IO6.5 

3S.0 

- O.‘l 
- 117.7 

49.2 

-n.8 
7.0 

- 2.Y 

2. I 

2.0 

-0. I 

I?.? 

-1.2 

4.9 

1.3 

-61.4 - 53.8 

-5.3 

170.3 

x2.0 

6. I 

ZY.8 

3.7 

2.3 

I.3 

-0.4 

3.3 

- 113.6 

70.0 

7.6 

25.8 

2.0 
- ‘7.7 

s.5 

- 8.2 

- IO.6 

x.0 

-31.6 

- 46.4 

iJ.5 
- 15.8 

- 03.0 - 

IX.5 -h3.1 -SS.l 

7.6 17.3 25.2 

24.3 45.0 63.9 

- 13.7 

45.8 

105.3 

Memorandum 

Balance on poodx and services 

Canada 

United .%a~> 

Japan 

France 

Germany. Fed. Rep. of 

ILIl> 

Llniled kingdom 

Other induatrisl countries 

All industrial countries 

Of which. 

Seven major countries 

above 

European countries 

All industrial countries 

r.xcept the United States 

Official transfers. net 

-1.3 

IO.5 

16.5 

IO.3 

17.’ 

6.h 

5.7 

-4.4 

37.3 

4I.S 

39.x 

47.R 

-4.b 
3.7 

-8.S 

9.2 

4.7 

5.0 

3..l 

- 12.9 

I .o 

- I.Y 

x.9 

- 10.5 

-3-J _ .- 
- 10.4 

12.7 

- 2h.X 

-31.7 

-0.5 
5.6 

-8.‘) 
16.6 

- 16.3 

8.-l 

I .5 2.u - I.0 

- 37.2 -94.3 - 102.7 

?I.0 35.1 39.3 

0.9 7.1 2,s 

13.9 17.9 73.5 

-0.1 -1.2 -5.3 

8.0 5.1 Y.2 

- 0.6 1.8 4.8 

5.-l -31.4 - 194 

-1.3 

IIN. I 

70.2 

12.3 

43.6 

0.9 

2.2 

lo.0 

34.8 

13.9 

12.4 

-4.Y 
- 7.3.7 

‘3.7 

5.7 

-3.7 - 4l.h 

h.0 -3.2 -24.2 
‘6.2 35.1 4.4. I 

42.6 h2.Y x3.3 

Canada 

l!nited State\ 

Japan 

-0.3 
-? ’ _ .- 

0. I 

-3.6 

France 

Germany. Fed. Rep. of 

Italy 

United Kingdom 

Other industrial countrict. 

All industrial countries 

Of which. 

Sewn major countries 
above 

European countries 

All industrial countrws 

except the United States 

’ Including official tmnsferb. 

- I.7 
- 5.3 

- I .I) 

-4.3 

- I.!, 

- 17.7 

0.3 
~4.7 

- 1.7 

-h.h 

-(I.7 

-4.1 

2.9 

- 19.9 

0.3 
-3.5 

2.0 
-6.0 
-0.7 

-3.3 

- 3.3 

- 19.1 

-0.2 -0.2 
6.3 -8.5 -11.2 

- I.3 

-6.2 

-0.3 

-4.5 

-3.0 

- 26.8 

- 1.7 - 17.1 - 16.2 

- I3.h 14.8 - 14.6 

74.7 

7h. I 

INS 

-0.1 

-9.5 

- 1 3 

- IO.6 

-0.5 

-4. I 

-3.X 

-31.0 

-27.1 

20.8 

~ 15.2 - IS.0 

I982 

2.4 
- 9. I 

6.4 

- 12.1 
4. I 

-5.5 
7.0 

- 15.4 

- 22.4 

-6.5 

- 12.‘) 

- 13.3 

1.2 
-0.2 

h.Y 

-7.5 

I-l.6 
-6.4 

10.5 

- 12.5 

6.7 

I’).? 

8.0 

6.‘) 

0.’ 

-5.S 

- 1.7 

-6.1 

0.6 

-?.I 

- 3.4 

-21.2 

- 17.4 

- IS.1 

- 15.7 

- 17.0 - 20.5 -3.x 

- 17.9 - 13.5 - 14.3 

- 13.7 - II.6 - 15.6 

- 1.7 

53.4 

I lY.9 

-6.2 

107.4 

82.2 

IC).O 

4-I. I 

2.6 

4.1 

5.7 

35.1 

3.6 

76.9 

I4Z.S 

Y.0 

- 2.0 

-8.8 

-0.4 

- 3.2 

4.0 

- 27.1 

- 23.4 

- 17.8 

- 14.4 - 21.5 



Current Accnunt: Industrial Countrks 

Table ,432. Industrial Countries: Current Account Transactions, 197847 
(In billions of U.S. dollarsJ 

Exports tf.o.b. J 831.7 1.1J27.7 1.x.17.0 1.197.1 1.177.‘) 1.114.5 I.IYX.2 1.779.2 1.411.9 1.531.8 

Imports tf.o.b. J 823. I I .l)h3.4 I .?7’.R I.1154 I.IJI1.X l.13J.9 1.23l.Y I.2hY.l I .108.6 I .521.Y 

Trade balance 8.6 - 36.2 -65.8 - 18.0 - 12.9 - 16.1 - 13.6 - 39.9 6.2 6.9 

Services receipts 

Services payments 

Balance on services 

Balance on 
goods and services 

3x7 434.s 535.2 587.7 5 s 2 .4 538.‘) 55Y.S 5811.7 7GiI.z 758.K 
305.1, 397.6 5tJI. I 560.8 563.3 517.2 517.6 560.2 671. I 731 .o 

28.S 37.2 34.1 26.4 19.6 11.7 12.2 20.5 ‘Y. I 27.‘) 

37.3 I.0 -31.7 8.4 6.7 5.1 -31.4 - l9.j 35.4 -34.8 

Private transfers, net -7.1 -8.7 -Y.5 -8.4 - 7.9 -7.8 -6.Y -7.6 -8.4 - IZ.0 
Official transfers. net - 15-l - 17.7 - 19.Y - 19.4 -21.2 -20.0 -23.1 - 26.8 - 27.1 -31.0 

Balance on current account 14.8 -25.4 -61.2 - 19.5 -22.4 - 22.4 -61.4 - 53.8 -0.4 - 8.2 

Memomndum 

Current account balance 
as percentage of GNP 

Current account balance 
as percentage of exports 

of goods and services 

Exports of goods and w-vices 

Oil trade balance’ 

0.2 - 0.4 -0.8 -0.3 -0.3 -iJ.3 -0.7 -0.6 -0. I 

I ..; - 1.7 -3.5 - I.1 - I.3 - I.4 -3.5 -3.0 - - 0.4 

1.166.4 1.462.5 1.712.2 1.7S;J.h 1.710.x 1.653.4 1.74S.I 1.509.9 2.1 15.1 2.190.6 
- I1Y.Y - 171.4 -147.0 -37.2 - lY3.3 - 163.4 - 159.4 - l-12.7 -M.-l - 70.9 

’ Figures shown are on a balance of payments basis with rough adjustments to those wuntrics oil trade balance data that arc only available on a trade 

rctums basis. 
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Cumnt Account: Dcvcloping Countries 

Table A33. Developing Countries: Summary of Payments Balances on Current Account, 1978437’ 
(In hillions of U.S. dollars) 

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

Developing countries 

By region 

- 34.6 7.1 28.6 -45.3 - 83.5 -61.1 - 32.3 - 18.8 - 57.7 -46.8 

Africa - 13.0 -3.6 -2.1 -22.3 -21.5 - 12.1 -7.3 - -8.7 -7.3 
Asia -6.1 - 12.4 - 18.8 -20.7 - 17.4 - IS.5 -4.2 - 12.6 - 13.4 - 8.4 
Europe -7.1 - 10.0 - 12.3 - 9.9 -6.0 -4.1 -1.9 -2.0 -0.7 -0.9 
Middle East II.? s4.2 92.0 50. I 3.3 - 19.0 - 15.9 0.5 -22.8 - 19.0 
Western Hemisphere - 19.0 -21.1 -30.1 -42.6 -41.9 - 10.7 -3.1 -4.6 - 12.1 - 11.3 

By predominant export 

Fuel exporters 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Mineral exporters 

Exporters of manufactures 

Service and remittance 

countries 

-6.0 51.6 96.1 35.2 - 18.0 - 17.4 -5.8 4.5 - 36.5 - 27.9 

-28.6 -44.5 -61.5 - 80.6 -65.5 -44.0 -26.6 -23.3 -21.2 - 18.9 

- 19.4 -24.1 -40.7 -57.9 -55.0 - 38.0 - 26.1 - 15.6 - 16.0 - 18.0 
- 16.8 -24.3 - 38.8 -41.6 -42.4 -33.1 - 19.8 - IS.0 - 14.0 - 15.8 

- 2.6 0.2 - 1.9 - 16.3 - 12.6 -4.9 -6.3 -0.6 -2.0 -2.2 

-5.1 - 14.6 -20.1 - 12.5 - 1.5 2.5 7.5 - 1.3 0.3 5.6 

-4.1 -5.8 -6.8 - 10.2 -9.0 -8.5 -8.0 -6.3 -5.6 -6.6 

By financial criteria 

Capital e.xporting countries 
Capital importing countries 

Market borrowers 

Official borrowers 

Diversified borrowers 

Countries wtith recent debt- 

servicing problems 

Countries without debt- 
servicing problems 

13.6 56.3 93.9 54.5 7.3 - 12.0 - 10.2 1.8 - 19.2 - 14.6 
-48.2 -49.3 -65.3 - 99.9 -90.7 -49.4 - 22. I - 20.6 -38.6 - 32.2 

-31.6 - 29.0 -35.7 -71.2 -73.1 -29.3 -2.9 8.0 -9.6 -7.3 
-7.4 -6.1 -9.3 - 12.0 - 10.6 -9.1 - 10.0 -9.7 -9.2 -9.4 
-9.2 - 14. I -20.2 - 16.6 -7.1 - 10.9 -9.3 - 18.9 - 19.8 - 15.5 

-31.9 -31.9 -39.6 -61.7 -63.1 -21.9 -8.5 -3.0 - 17.4 - 17.0 

- 16.3 - 17.3 -25.7 -32.2 -27.6 -27.5 - 13.6 - 17.6 -21.2 - 15.2 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 

Sub-Saharan Africa’ 

By alternative analytical 
categories 

- 19.6 -4.1 2.2 - 19.3 -25.3 -5.4 4.4 2.7 - 17.3 - 13.3 

- 24.6 -24.6 -- 29.5 -50.3 - SO.6 - 14.8 - 1.1 0.4 - 10.9 - IO.4 
-6.1 -7.1 -8.9 -9.4 -8.9 -5.8 -6.9 -7.3 -6.7 -7.0 
-5.6 -5.6 -8.5 -9.9 -8.5 -6.1 - 3.9 -4.1 -5.6 -5.5 

Oil exporting countries 

Non-oil developing countries 

Net oil exporters 

Net oil importers 

’ Including official transfers. 

’ Excluding Nigeria and South Africa. 

-1.2 57.0 104.2 50. I -9.4 -20.1 -7.7 5.6 -28.5 -21.3 
- 33.4 -49.9 -75.6 -95.4 -74.1 -41.3 - 24.6 - 24.4 - 29.2 -25.5 

-5.9 -5.5 -8.9 -21.0 - 16.2 -3.8 -2.1 -3.0 - 14.0 -. 14.2 
- 27.5 -44.4 -66.8 - 14.4 -57.9 -31.4 - 22.6 -21.4 - 15.2 -11.3 
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Table AM. Developing Countries: Summary of Payments Balances ou Goods, Services, and Private Transfers, 
1978-87 
(In billions of U.S. dollars) 

0 
lY7X lY7Y 19x0 10x1 I’)82 1’1x3 I YX4 IYX.5 IYXtl I987 

Developing countries 

By region 

Africa 

Asia 

Europe 

Middle Ea\t 

Western Hemisphere 

By predominant export 

Fuel exporters 

Non-fuel exporters 

Primary product exporters 

Agricultural exportrrs 

Mineral exporters 

Exporter5 of manufactures 

Service and remittance 

countries 

By financial criteria 

Capital exporting countries 

Capital importing countries 

Market borrowers 

Official borrowers 

Diversified borrowers 

Countries with recrnt debt- 

servicing problems 

Countries without debt- 

servicing prohlems 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa’ 

By alternative analytical 
categories 

Oil exporting countries 

Non-oil developing countries 

Net oil exporters 

Net oil importers 

-36.7 0.8 23.3 -52.2 -91.7 -71.2 -33.6 -34.9 - 72.3 - 60.4 

- 15.6 -6.7 -5.7 -2j.Y -24,s - 15.h - 10.6 
-x.7 15.0 -21.5 - 23.h - 3r.2 - IX.2 -7.1 

-7.1 - IO.1 -- I’.4 - l(1.l -6.7 -5.3 -3.0 
14.2 51.-l Y3.9 50 x 2.Y -?(!.-I - IX.6 

- 19.1 -21.7 - 30.9 -43.3 42.x 11.X -4.3 

i .o 21.7 IO1 .o 3’J.J 15.0 15.1 -4.4 

75.8 53.9 77.f) -Yl.h - 76.7 - Sh.2 - 3Y.2 

- 23.2 1x.7 45.7 -63.7 - hO.5 - 43.9 - 37.0 

- 19.4 -27.4 -41.4 -4s.1 -4h.5 37.7 - 24.6 

-3.x - I.2 - 3.3 - 1st) - II.0 -h.2 7.4 

--h 9 - 16.‘) -22.4 - 14.X - 3.4 0. I 4.3 

-5.7 -S.? -U.5 - 1.5 - I?.‘) - 12.3 I I.h 

IY.8 bl.6 IO1 .C) 61 .(I 12. I - X.il -7.1 

- 5h.5 - h0.R -77 h - 113.2 - 103.7 --h3.2 36.5 

-31.7 -30.2 -.;7.2 -72.‘) - 7J.Y ?I.5 - 1.7 

- I I.2 - 17.3 - IO.3 - lY.3 - 17.7 - I5.h lb.5 

- 12.6 - IX.3 - 21.2 -21.0 II.1 - lb.2 - 15.3 

- 31.Y - 35.2 -43.0 -71.h 67.1 - 76.7 - 13.3 

-21.6 -25 6 - 31.6 -41.6 30.3 -- 36.6 - 23.3 

- 20.8 -6.9 -2I.h - 17.0 -7.1 1.7 

~ ‘5.3 ~ 25.4 30. I -51.2 -51.3 - 15.6 - I.6 
-8.9 - IO.? - 17.7 - I3 3 - 13.1) - IO.0 II.3 

- 7.X -x.2 - II.7 I.?.(, - II.6 - Y.4 -7.3 

4.Y 62.1 Ill.1 56.4 -4.6 - 16.2 -4.6 

-41.6 -61.’ - X7.X - 10X.6 -X7.(! -55.1 - 3Y.l~ 

-7.4 -7.7 - II.1 -23.4 - IX.3 - 6.6 -4.‘) 

- 34.2 - 53.h -- 76.7 -85.2 -hX.R - JR.5 - 34. I 

- 4.0 - 13.0 - 11.X 

- 15.3 - 16.’ - II.2 

-3.3 -2.2 -2.4 

-6.1 -27.5 -71.h 

-6. I -- l3.j - 12.4 

s.9 --.%I.7 - 26.2 

-10.x - 37.5 -3-l I 

- 22.3 ” --i. 9 - 25.0 

- xl.1 - IY.4 -71.4 

- I.9 -3.5 -3.6 

-6.2 -4.4 1.7 

17.3 .- IO 2 - IO.‘) 

4.6 - lb.5 ~ 12.1 
3Y.j -55.X -4X.3 

5.7 - I I.‘) -Y.7 

- 16.0 - 15.6 - 15.9 

- 7Y.2 28.3 - 12.7 

- IO.‘) 23.7 -27.X 

I ..: - IX.3 - 14.1 

-0.h - II.6 - 10.x 

II.9 -Il.6 -- - I’.’ 

-7.X -9.7 -Y.Y 

s.4 -25.5, - 18.X 

-43.3 -46.4 - 41.5 

-7.7 --- 16.6 -I63 

- 35.h -2Y.? -25.1 

’ Excluding Nigeria and South Africa 

a 

3x 



Table .4X. Developing Countries: Current Account Balances as Percentage of Exports of Goods and Services, 
1968437’ 

IYbS-i? I Y7S lY7!, IYMI 19SI lSS2 iVS3 I YX-l IYXS l%h 1457 
- 

Developing countries -2.9 -X.I I.2 3.8 -5.8 - 12.0 -9.3 - 4.7 - 2.8 -9.2 -7.1 

-Zfnc3 - II.1 -22.3 -4.6 --2.0 -24.2 -77 -/ L 1 - I5 Y 9.4 -- -. 12.7 - IO.3 
As13 -h.l -S.S -x 2 -Y.S -S.l -X7 -7 I - I.7 -s.2 -s.i --?.I 
Eurtrpc - II).3 - IS.7 -21.1 -71.5 - 15.8 -Y.S -h.Y -- J.(I -.<.I - I 0 - /.I 
Middle !%I Id.1 7.v ‘7. I 33.11 18.1 I 5 IO.0 -Y.l 0.3 ~ 1S.S IO.3 
Scam Hcmihphcrc - 18.1) -7b.S -~ ‘2 2 23.v -31.0 -71.3 -‘),I -2.3 -.3,-i - IO.5 -Y.2 

-3.4 -4.7 II) s - I I.5 - h.4 0,s I 3 3.4 -0 h (1. I ! I 

- 15.4 - 16.1 - 17.7 IS.(I -21.x - IY h - IV.3 - 17.6 - II. I I I.9 I?.5 

Countrio ~11th recent 

&A-+servicmg problems 

Countricb without Jcht- 

cervtctng pn>hlcms 

II.1 -23 7 - 17.‘) - Ih.7 Zs.6 - jlj.5 - III s -3.Y - 1.4 - S.Y -s 7 

- s.3 Q.X - s.11 - lJ.2 10.7 -9.3 --I) I -1. I S.? -h.? -4 2 

By miscellaneous criteria 

Capital imponing fuel 
rsportcrb 

Fifteen heavily indchted 
couIIIrics 

Small li)u -Inc‘Imc owntnc\ 

Sub-Saharan Africa 

By alternative analytical 
categories 

Oil exporting counwir5 I I ..: - 0.7 2-l I 31.3 IS.6 --3 h -V.? m-3.7 2.9 -II.? - lb 7 
Non-oil Jewloping count% - I’.’ -- - I2.S - l4.Y - I7 7 -20.9 -17.0 -I)..? -5.1 -5.1 -5.Y -4.X 

Net oil cxportcrs - 16.6 - IS.(I -0.I) -11.8 -3.v -21.1 -4.q -2.1 -3.7 -21.0 -20.3 

Ned oil importrrx - II.5 - 12.1 I5.Y - 1X.Y - 19.9 - Ih. I IO.3 5.7 -S.-l -3.h -2.5 

’ Including oltictal transfers. 

’ Excluding Niger12 ;md South Airica 
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Current Accwnt: Developing Countries . 

Table A36. Developing Countries-by Region: Current Account Transactions, 1978-87 
(In hillions of L!.S. dollurx) 

1978 I YlY I YSO IYXI IYX2 IYX3 19x4 I985 I ‘)X6 l9fi7 

Developing countries 

Exports 1f.o.h.) 
Imports tf.0.h.) 

Trade balance 

Services. net 

Goods and services halance 

Unrequited transfers 

Current account halancc 

Memorandum 

Exports of goods and scrviccs 

Investnicn~ income. nel’ 

Of which. 

Interest payments’ 

Oil wade halance 

Africa 

Exports (f.o.h. I 

Impotis (f.o.h. I 

Trade balance 

Services. net 

Goods and services halancc 

Unrequited transfers 
Current account balance 

Memorandum 

Expons of goods and services 

lnvesrmenl income. net’ 

Of which. 

Interest payments‘ 

Oil trade halance 

Asia 

Exports I f.0.h.) 
Imports tf.o.b.1 

Trade halance 

Services, net 

Goods and services halancc 

Unrequited transfers 

Current account balance 

Memorandum 

Exports of goods and services 

Investment income. net’ 

Of which. 

Interest payments 

Oil trade halance 

?-II .7 
333.2 

8.5 

-51.3 

-43.8 

9.2 

- 34.6 

415.4 

-4.2 

- ‘4.8 

I 10.5 

44.0 

51.8 
- 2.7 

- 13.5 

- 16.2 

3.3 
- 13.i) 

58.3 
--l -I -.e 

-3.3 

x.5 

93.5 

102.2 

-8.7 

-3.9 

- 12.6 

5.9 

-6.7 

I IL.3 

- I.7 

-5.1 

Ibh.0 
108.7 

57.4 

-65.4 

-8.1 

15.1 

7.1 

617.1 

574.2 

93.2 

- 7s.5 

14.7 

11.0 

28.h 

5OY.Y 
4Y3.1 

16.7 

381.1 504.4 
476.4 4Y3.Y 

4.7 10.6 

- 99.4 

-59.6 

11.3 

-45.3 

535.6 

527.9 

7.7 

104.0 
-96.3 

12.9 

-83.5 

-94.3 

-71.1 

16.3 

-61.4 

543.7 

494.5 

49.2 

- loo.0 

- 50.8 

18.5 

-32.3 

-87.8 
-4?,’ -- 

23.4 

- 18.8 

- 86.0 - 80.6 

-81.3 - 70. I 
23.6 23.2 

-57.7 -46.8 

572.3 761.5 716.1 645.7 hhO.8 693.2 66X.Y 627.5 657.3 
-7.h -7.1 - 14.5 30.4 - 30.7 -40.5 -41.9 - 44.6 -15.1 

- 73.9 -46. I -7x.9 -88.2 - 86.9 - 84.7 -83.1 
213.6 168.3 134.8 137.1 I IO.8 646 58.1 

6X.0 
, 5h.Y 

9.1 

- 16.3 

-7.3 

3.1 
-3.6 

93.4 78. I 66.7 64.4 hh.4 65.2 56.9 56.9 
76.7 s2.5 72.’ 62.2 59.7 s3.2 52.3 52.4 
16.7 -4.-l -5.5 2.2 6.7 12.0 4.7 4.5 

-3’ Y --. 

- 6. I 

5.0 

- 23.5 - 20.h - 1Y.l 
- 26.9 - ‘6.1 - lb.9 

4.6 4.6 4.x 
- 22.3 - 21.5 - 12.1 

- 18.7 

- 12.0 

4.7 

-1.3 

- 17.9 

-5.9 

5.8 
- 7. I 

- 1Y.7 - 18.1 

- 15.0 - 13.6 

6.3 6.3 

- 8.7 - 7.3 

79.2 107.6 92.0 79.0 76.3 71.6 75.6 68.6 69.3 
-3.h -4.8 -5.3 -6.5 - 7.0 - 7.5 -7.6 -9.1 - 8.5 

-5.0 -7.1 - 7.7 -8.2 8.2 -8.8 -8.9 - IO.4 -9.8 
12.7 19.5 ‘I.0 19.3 16.5 19.0 18.3 9.6 8.3 

I’?.‘, 155.7 16X.7 162.1 171.4 IYY.0 

135.7 176.7 191.3 183.3 190.0 201.7 

- 12.x - 21.0 - 22.6 - ‘I.2 - 18.h - 2.7 

-6.5 - 7.0 -7.3 -6.2 -7.3 - Il.3 
- lY.3 - 28.0 - 30.0 - 27.4 - ‘5.9 - 14.0 

6.S 9.2 Y.? IO. I IO.4 9.8 
- 12.4 - 18.8 - 20.7 - 17.4 - IS.5 -4.2 

196.8 202.8 219.4 
206.7 212.2 222.2 

-9.9 -9.4 -2.8 

- I I.6 - 12.6 - 14.2 
-21.6 - 22.0 - 17.0 

9.0 8.7 8.6 
- 17.6 - 13.4 - 8.4 

1.50.x 

I.9 

-7.2 

191.x 712.1 X!X.-l ‘17.8 246. I 243.8 24Y.9 269.2 
- 3.Y -5.0 -7.4 - 1.4 -7.8 -9.6 - I I.4 - 12.3 

- IO.5 - I-l.0 - 15.7 - IS.3 - 17.6 - 19.5 - 20. I -21.0 
-2.4 -4.2 -8.6 -0.6 - 9.5 - 7.5 -3.1 -4.2 -2.4 -2.3 



. Current Account: Developing Countries 

Table A36 (concluded). Developing Countries-by Region: Current Account Transactions, 197847 

a 

Iln bllll<w5 of US. d,~llar\~ 

lY7K 1979 I OXO I981 I’#2 IYX? I YM lYS5 I ‘)Rb lY87 

ElIrOpe 

ExpcrIl\ Il‘.kl.h. I 

Imports I Lu.b.) 
Trudc balance 

31.7 JI .h 

53.0 h3.5 

18.1 -71.Y 

(1.X I.7 
- 17.6 -3.3 

7.6 S.0 
- IO.0 - 12.3 

3x.0 

I.5 
47.5 57.7 

- 2,s -4.1 

- 3.7 - 5.4 

-8.0 - Ii.‘) 

I lb.7 
75.‘) 
77.5 

- ?-II. I 

17.7 
- h.5 

I I.2 

16X.6 ‘3.7.2 

87.7 110.x 

80.9 122.-l 

- ” h - --. 22.0 

5x.3 ItwIJ 

-4. I - s.4 

44.2 Y’.ll 

l4l.Y 

x.s 

- 2.9 

103.7 

lYY.7 ‘7X.1 
I I .b 20.3 

-1.1 - s.7 

I5l.S III.3 

53.‘) 

5x.3 

- 4.4 

15.3 

- lY.7 

0.7 
19.0 

71.5 

- 7.3 

- I I .i 

71.Y Y3 s 

73.3 Yh.h 
- I.4 -3.1 

2o.s -2x.1 

_ -8, 7 A_._ -31.3 

I.1 I.2 

-21.1 - 70 I 

95.1 I ‘b.0 

- 10,s - 1S.h 

- lb.4 2h.O 

7.7 IS.3 h.2 

46.0 

b-l.3 

- 18.3 

50.7 55.5 60.7 
59.5 h3.S 70.0 

-8.7 -S.? - 4.3 

- I.0 - 0.x -0.2 
-9.7 -4. I -Y.5 

7.1 8.4 X.6 
- 2.0 -0.7 - 0.9 

-0.3 -I.? - I.5 

- 18.5 - 13.1) -I I.6 

8.6 7.‘, 7.5 
- 9.Y -6.0 -4.1 

4Y.S 

57.4 
-7.‘) 

~ I.Y 

-Y.8 

7.8 

~ I.Y 

5Y.2 
b.0 

#.I 

6.5 

-7.Y 7.8 - b.Y 

13.8 - 17.1 - IO.0 

-7.1 
- 10.8 

l3b.S I2b.h 

121.0 I I I.’ 

14.4 15.J 

-75.2 25.0 
- IO.7 pY.6 

-X.2 -h.’ 
- IY.(! 15.4 

1X9.3 
7-I ? --.- 

174.‘) 
17.2 

7.9 
111.3 

Y2.1 

h3.3 

3.x 

-41.3 

- 12.5 

1.7 

- l(l.7 

IO’ ’ -.- 

b-L.4 

37.x 

118.7 
-7’ti _-. 

-10.6 

‘2.3 

-43.1 

-S.-i 

2.3 
-1.1 

l3(l..5 
- 3.5.x 

--WY 

Scrvicc5. net 

Goods and wn;iccs halancc 

Llnrcquited rransiers 

Current account halance 

lntcrest payments’ 

Oil trade balance 

62.‘) 

-6.6 

hl.1 

-6.1 

66.4 72.7 7Y.5 
-6.8 -b.X 6.8 

x.2 -8.2 
-S.R -5.1 

-8.2 

- I0.h 

hliddle East 

Exptm\ (f.0.b. t 
Import5 tf.0.h. I 

Trade halancc 

Scrviccc. net 

Goclds and service!. halancc 

Unrequited transfers 

Current dccount halance 

E~.ptms td goods and wrvices 

Invc~tment income. net’ 

Of which. 

lntcrcht paymentb‘ 

Oil tmdc halsncc 

74.3 76. I 
83.7 78.‘) 

-4.4 -2.8 

- IS.8 - 13.1 
-. 20.2 - 15.Y 

2.7 -3.1 

- ‘I 7’ --.L - 1Y.L.I 

217.9 

12x.7 

89.3 

‘9.4 
59.Y 

-9.x 
so. I 

170.1) 

I?O. 

40.6 

- 2h.S 

14. I 

l(1.Y 

3.3 

III.1 

Y-L.6 
19.5 

- 17.1 
2.4 

-I.‘) 
0.5 

271.6 
26.7 

l5R.6 121.3 117.1 

1.0 I I.‘) IO. I 

-6.7 - X.h 

lY3.5 117.7 

-Y.? 

91.1 
-9.4 - Y.0 
51.1 15.2 

W’rstern Hemisphere 

E~portx if.o.h.) 

Import5 1f.u.h.1 

Trade hulancr 

Scrvicrs. net 

Gt~>d> and sewice\ halance 

linrcquitcd transfers 

Current account halance 

Memorandum 

Export\ of coods and services 

Invc\tment income. net’ 

Of wh1c.h. 

Inrerc\t pa) mentr’ 

011 trade halancc 

YY.8 

IO-l.0 

-3.2 

- 39.9 

-41. I 

I.5 

41.6 

Yi) ..3 

84. I 

6.3 

--I%? 

-13.1 

I.2 

--Il.‘) 

Y7.1 

64.3 
77 y _ -. 

-4lO.2 
-7.1 

7.7 
-4.6 

Xh.3 91.4 

h4.4 70.3 
” I --. ‘I.1 

-37. I 35. I 

- 13.0 - l4.0 

7.Y 2.x 

- 12.1 - I I.? 

I IS.1 121.2 
- 1Y.I -?7.h 

137.7 
- 24.3 

171.Y 

-34s 

- 37.7 
22.5 ‘h. I 

-41.1 3h.h - 35.2 
23.Y I I.7 I I.Y 

’ C~miprise5 all invertmcnt incklme. cxccpt payl~cntb of income on forcifn direct tnvcstmcnt: rcccipts from direcl investment ahroad hy 

rcsidcnt\ are included. 

2 Including dividends and other inve>tmcnt Income payment> not rslatcd ttl foreign direct Invcxtmcnt. 
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Current Account: Developing Countries 

Table A37. Developing Countries-by Predominant Export: Current Account Transactions, 1978-87 
(In hillions of U.S. dollars) 

I978 1979 I980 1981 1982 I983 19x3 1985 1986 I987 

Fuel exporters 

Exports tf.o.h. I 

Imports (f.0.b. I 

Track balance 

Services. nel 

Goods and services balance 

Unrequited transfers 

Current account balance 

158.lO -_ ‘3’ -. 4 32x. I 310.6 251.1 ‘IS.1 212.6 194.5 130.6 127.9 
I l-I.3 124.6 160.0 IN.3 180.6 156.9 I44.0 126.2 109.7 104. I 
43.7 ItJ7.8 168. I 120.3 70.4 58.2 6X.6 68.3 20.9 23.8 

- 37.1) - 45.4 -56.2 - b8.3 - 70.2 -60.1 -60.6 - so.9 -45.7 - 40.6 
5.4 62.-J Ill.9 52.1 0.3 - I.9 11.0 17.5 - 24.7 - 16.8 

- Il.7 - 10.8 - IS.8 - 16.8 - IS.2 - IS.5 - 13.8 - 13.0 -11.8 -Il.1 
-6.0 51.6 96.1 35.2 - IX.0 - 17.4 -S.X 4.5 -36.5 - 27.9 

Memorandum 

Exports of goods and services 

Investment income. net’ 

Of whtch. 

1X6.4 267.5 377.S 372.7 305.6 265.7 260.4 238. I 172.7 169.9 
5.7 6.0 13.7 17.5 IO.6 8.7 2.9 2.’ -0.3 -I.-J 

Interest payments’ -7.1 - Il.0 - IS.2 - ‘0.5 - 24.6 
Oil trade balance 134.5 194.7 283.2 272.6 219.5 

-315 --._ -263 
175:; 

- 24.6 -23.7 -22.9 

179.5 154.1 83.2 73.4 

Non-fuel exporters 

Exports tf.o.b. J 

Imports (f.o.b. J 

Trade balance 

183.7 

218.9 

-3S.2 

Services, net - 14.4 

Goods and services balance - 49.6 

Unrequited transfers 21.0 

Current account balance - 28.6 

233.6 289.3 299.9 ‘83.5 294.8 331.2 329.4 350.5 376.5 
284.0 364.2 380.5 347.3 336.3 350.5 352. I 366.7 389.8 

- so.4 - 74.Y - SO.6 -62.8 -41.5 - 19.4 - 22.7 - 16.2 - 13.3 

-20.0 - --._ 7? 7 -31.1 -33.8 - 34.3 -39.4 - 37.0 -40.4 -40.0 
- 70.4 -97.’ -111.7 - 96.6 - 75.8 -58.8 -59.7 -56.6 -53.3 

25.9 29.8 31.1 31.1 31.8 32.2 36.4 35.4 34.4 
-44.5 -67.5 - 80.6 -65.5 -44.0 -26.6 -23.3 -31.2 - 18.9 

Memorandum 

Exports of goods and services 

Investment income. net’ 

Of which. 

23Y.0 304.8 384.0 404.0 390. I 39s .o 432.8 430.8 454.8 487.4 
-9.9 - 13.6 - 20.8 -31.9 -40.9 -39.3 - 43.4 -44.1 -44.3 -43.7 

Interest payments - 17.7 - 35.5 - 39.5 -53.3 -61.5 - 56.4 -61.9 -62.3 -61.0 - 60.3 
Oil trade balance - 24.0 - 34.6 -56.5 - 59.0 -51.2 -44.8 - 38.6 - 34.6 - 18.6 - 16.3 

Primary product exporters 

Exports (f.0.h.J 85.1 

Imports tf.0.b.) 8X.8 

Trade balance - 3.7 

Services, net -21.7 

Guods and services balance - 3.4 

Unrequited transfers 6.0 

Current account balance - IY.4 

108.7 133.5 127.7 117.0 120,s 132.9 128.2 131.0 137.9 
112.4 148.6 IS-I.0 135.8 124. I 123.4 113.5 117.0 125.2 
-3.7 - IS.1 - 26.4 - IN.8 - 3.S 9.5 l-I.7 14.0 12.7 

-28.1 -34.9 -47,’ - - -46.8 -4S.I -46.7 -42.5 -42.6 -43.4 
-31.8 - SO.0 -68.6 -65.6 -48.7 -37.2 -27.9 - 28.6 - 30.7 

7.8 9.4 IO.7 IO.6 10.7 I I. I 12.3 12.6 12.7 
-24.1 -40.7 - 57.9 -ss.o - 38.0 - 26. I - 15.6 - 16.U - 18.0 

Memorandum 

Exports of goods and services 

Investment income. net’ 

Of which, 

103.7 132.7 164.9 161.0 149,s lSl.(i 164.2 160.9 164.Y 173.8 
-7.1 - 10.6 - IS.3 -22.9 - 30.4 -29.8 -33.0 -32.1 -31.0 - 30.4 

Interest payments’ 10.3 - IS.3 -22.1 - 30.3 - 36.0 - 34.0 -37.7 - 37.0 -35.6 - 3.5.0 
Oil trade balance - 12.8 -18.2 -2X.1 -29.1 -25.1 -21.9 - 17.7 - IS.5 -7.9 -6.6 
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Table A37 (continued). Developing Countries-by Predominant Export: Current Account Transactions, 197847 
(In hillltln~ t4’ L1.S. dtAlar\) 

IYiS lY7Y IWI IYSI lYS7 IUS3 IYS-I IwiS I’M? IYS’ 

72.4 

-4h 

3 I 3 
- 25 

Sh Y 

IIll .I 

- l-l 2 

, 2 

12.1) 
h.‘) 

-5.1 

I IO (1 

-I 7 

-1 s 

77.h R.5.S 

x2.7 l(l7.S 
IO, I - 22 0 

- I’).? - 23.7 

3,s -4s 7 

s.5 h.Y 
- z-l.3 - 3s.s 

Oil rrk h:~l;mcc 
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Current Account: Developing Countries - , 

Table A37 (concluded). Developing Countries--by Predominant Export: Current Account Transactions, 1978-87 
(In billions of U.S. dollars) 

Service and remittance countries 

1978 I979 1980 1981 1982 1983 1984 1985 1986 1987 

Exports tf.0.b. j 

Imports (f.0.b. j 

Trade balance 

Services, net 

Goods and services balance 

Unrequited transfers 

Current account balance 

Memorandum 

Il.8 15.8 19.6 19.9 18.8 18.8 20. I 20.5 21.7 22.1 

29.0 38.5 48.1 50.6 49.7 47.4 47.6 47.3 45.9 47.3 

- 17.2 - 22.7 - 28.5 - 30.7 - 30.9 - 28.6 - 27.5 -26.8 -24.2 -25.2 

5.1 6.5 9.9 8.6 8.8 7.2 6.8 6.1 5.5 6.0 

- 12.1 - 16.2 - 18.6 -22.1 - 22. I -21.4 - 20.6 - 20.7 - 18.7 - 19.2 

8.0 10.4 11.8 Il.9 13.1 12.9 12.7 13.4 13. I 12.7 

-4.1 -5.8 -6.8 - IO.2 -9.0 -8.5 -8.0 -6.3 -5.6 -6.6 

Exports of goods and services 

Investment income. net’ 
Of which. 

Interest payments’ 

Oil trade balance 

25.2 33.0 45.1 46.8 46. I 44. I 45.3 45.0 46.7 48.6 

-1.1 -0.8 -0.7 - 1.6 -3.1 -3.7 -4.4 -4.9 -5.3 -5.5 

- 2.6 -3.1 -6.1 -8.0 - 10.0 -8.8 -9.1 -9.0 -9.1 -9.2 

-2.0 -2.9 -5.6 -6.1 -5.2 -5.1 -5.1 -4.9 -2.3 -2.1 

’ Comprises all investment income. except payments of income on foreign direct investment; receipts from direct investment abroad by 

residents are included. 

’ Including dividends and other investment income payments not related to foreign direct investment. 

a 
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Current Account: Developing Countric\ 

Table A38. Developing Countries-by Financial and Other Criteria: 
(In hIlltons ot C1.S. dollm) 

Current Account Transactions, 197847 

IY7X lY7Y IYSI) IYXI IYS’ IYX3 I YS-l IYXS I YSh I YX7 

100.5 
ss.2 
-is.3 

- 2I.b 
2h.h 

- I.70 

13.h 

155.X 

hl.5 

Y4.2 

2-l.h 

h9.h 

- 13.3 

Sh.? 

2lh.l 

77.Y 

13x.2 

- 2h.h 

Ill.7 

- 17.x 

Y7.Y 

153.9 121.0 I IO. I 07.4 h3.4 
Yh 3 SN.0 77-h h1.S 52.2 

57.b 77.0 .32.s 35.h 11.3 

- 3tr.7 - ‘7.5 - 17.2 - lY.3 - 17.2 
27.0 S.’ 5.3 lb.7 h.(l 

- IY.7 - 17.3 15.5 - 11.5 - 13.2 
7.3 - 12.0 - 10.2 I.8 IY.2 

hO.2 
47. I 

13.1 

- IS.5 
- 3.1 

- 12.7 

- I4.b 

123.7 

Y.? 

l7h.S 

17.0 
141.2 157.4 141.Y l7h.l SY.X 

2h.2 24.4 70. I 18.2 I5 3 

-1 I 

101.2 

- I.b 

ISI .2 

- ‘.I1 
210 7 

- 2.3 
107.0 

-7 7 -- -2.3 -3.1 - 3.2 - 3.4 
117.0 Il3.11 105. I Yl.5 50.2 

-7.7 

44.2 

310.3 JOI .? 4lO.5 3KI .7 7SS.S 433.7 47h.S 117.h 
347. I 44h.J 477.7 431.7 4lS. I 4lb.Y 4lb.5 471.2 

- 3h.Y -45.1 h7.2 - yl.0 - Ih .? lh.7 10.0 - h.h 

-40.8 51.Y hh.0 -7i.r hh.h -77.x -hX.S -hS.S 
-71.1 - Y7.(1 133.7 - I’?..? X2.Y -5h.I - 58.5 -75.3 

3.4 31 7 33.3 32.h 33.5 34.0 37.‘) 3b.S 
--IQ.? -hS.? -0Y.Y YO.7 -4Y.4 22. I -20.6 3X.h 

1-L.? 
14b.S 
--I j -.. 

- hS.2 

h7.1 

3 5 5 
- i’.’ .- - 

301.7 305.‘) 
- 13.5 - lY.6 

572.7 

5x. I 

53s.3 

-II.? 

- 23.7 
73 

- 34.Y 
R.S 

-71.b 

‘0.h 

-x3.s 7b.h -SIi.I - s3.7 -81.3 
21 ? 20.1) 32.0 2R.3 14.4 

- 7Y.5 

13.Y 

IhS.1 

1x0. I 

- I I.‘) 

‘?b.7 -- 

“7. I 

- (I.4 

2YY.7 
2YI.Y 

1.4 

303.0 
3IY.5 

- lh.5 

- 25.4 - 31.‘) -44-l -hl.Y 

- 37.3 35.1 _ 42.0 - 7x.4 
5.7 b.4 h.2 7.2 

- 31.h - ‘Y.0 -35.7 -71.7 

‘7Y.J 2X8.7 323.1 315.Y 2YY.Y 317.2 
%7.t( 2hl .7 352 151 .Y ‘57.4 275.h 

x.4 27.0 57.Y M.(I 42.5 41 .h 

-71.1 -h3.S h7.Y - h3.1 ho. - 57.5 
-7Y.S ib.5 - IO.0 il.5 - IS.1 - 15.8 

h.4 7. I 7.1 7.5 s.5 8.5 
-73.1 -33 -2.‘) S.0 - 9.h -7.3 

3Y7.2 

--11.x 

hh.4 - hIlO hh.X -h3.h - SU.Y -57.s 

35.4 .I i 2 -11.X 37.3 IY.’ IS.4 



Current Account: Developing Countries 
- . 

Tahle A38 (continued). Developing Countries--by Financial and Other Criteria: Current Account Transactions, 
197847 
(In billions of U.S. dollarnl 

1975 1979 IYXO IYSI 19x2 IYS? IYSJ IYS5 I YXh I987 
l 

Offk-ial borrowers 

E\ptms If.k).b. I 
Imports If.o.b.1 

Trade balance 

ScrvIcc5. ncl 

Guod~ and service\ balance 

Unrequited transfers 

Current account balunce 

711.4 
31,s 

- Il.4 

-3.9 

- 15.3 

7.9 

7.4 

Esport~ of gooda and wrviccb 

Invcstmcnt incume. ncr’ 

Of which. 

Intcrcst payments’ 

011 trade balance 

2b.X 3 7 2 39.2 38.6 35,s 
- I .II - I.2 - 1.7 - I.9 p-1 -. 

- 1.7 
- I.7 

Diversified borrowers 

Exports (f.o.h.) 36.7 

Imports tf.o.b. 1 63.2 

Tr;ldc baloncr - lb.-l 

Services. net 

Goods and S~TVICL’~ balance 

Unrequited transfer5 

Current accwnt balance 

- I.5 

- 17.Y 

8.7 

-Y.Z 

Esptrts of goods and bewas 

Investment income. net’ 

Of which. 

Interest payments’ 

Oil lrade balance 

62.b 7Y.i l(11.5 

- 2.3 - 2.8 -3.4 

-1. I -6.3 - 8.6 -11.1 - 13.7 - 12.3 - 13.6 - IS.1 - 16.1 - 16.4 
- s.0 -6.3 - 12.x - I I.5 -9.1 -7.1 -4.S -3.9 - 7.3 - 2.6 

Countries with recent debt- 
servicing problems 

Exports cf.o.b. I 

Imports tf.u.b. I 
Trade balance 

Services. net 

Goods and sewices balxxc 

Unrequited rnlnsfcr< 

Currcnl xcount balance 

104.8 I JO.0 IXS.6 l7Y.4 
120.0 I-18.0 188.1 200.1 

- 15. I 8.0 - 1.5 - 20,s 

- 23.4 - 3O.Y -43.7 -S&7 
-3X.6 - 3X.Y - 16.1 -75.5 

6.7 7.0 6.6 7,s 

-31.9 -31.9 - 3Y.6 -67.7 

Exports of gol>ds and services 

Investment income. net’ 

Of which. 

134.6 17x.3 ‘-37.5 236.4 707.7 

-Y.h - 14.2 -71.3 -31.3 -33.2 

Intercsl payments’ 
Oil trade balance 

- 1-l.x -21.x -31.3 -47.5 -57.7 
s.1 6.6 16.6 23.0 ‘4.4 

25.1 

37.x 
- 12,s 

4.3 

- 17.1 

IO.9 

-6. I 

‘Y.5 
X.7 

17.7 

-4.9 
- 2’. I 

17.8 

- 9.3 

‘R.3 
4X.6 

- 3l.1 

5.0 
- ‘5.3 

13.3 

- 17.1.) 

25.5 

4s.7 
- 30.2 

-4.S 
- 24.7 

Id.1 

- IO.6 

25.2 

43.8 

- IS.6 

-4.7 
- 73.2 

14. I 

-9. I 

35.7 

44.0 

- IX..! 

-5.7 
- 13.9 

13.9 

- ICI.0 

24.Y 
42.X 

- 17.x 

-5.4 
- ‘3.7 

13.6 

-9.7 

75.5 
12.0 

- 16.5 

-6.1 
- ‘? 6 --. 

13.5 

-9.7 

3.9 
43.5 

- 16.6 

-6.2 
-77 8 --. 

13.4 

Y.-l 

35.1 
- 2.8 

3s.4 
-3.3 

35.1 
-3.5 

36.2 
-4.1 

3x.2 
-4. I 

- 2.3 
-3.0 

-3.3 
- 5.0 

-3.x 
-6.3 

-4.3 
- 5.s 

-4.3 
-5 ’ _ .- 

-4.7 

-5.0 

-4.X 
-5.1 

-5.3 
- 2.4 

-5.3 
- I.0 

58.5 
82. I 

- 23.7 

- I.6 

2 5 .J 

II.1 

- l-4.1 

72.5 
107.x 

- 35.3 

2.3 
- 32.‘) 

12.7 
- 20.2 

79.3 

109.5 
- 30.3 

0.S 
- 79.5 

12.9 

- 16.6 

76.8 

9X.2 
- 21 .-l 

7.3 

- IY.’ 

12.1 

-7.1 

74.9 

99.1 
- ‘4.7 

I.5 
- 23.’ 

11.3 

- IO.9 

X1.8 
107.7 

- 22.9 

0.7 
- 77 7 -&.- 

12.9 

-9.3 

85.7 

121.8 

- 36. I 

0.3 

-35.x 

16.9 

- IS.9 

92.2 I(K). I 
174.8 1’7.7 

- 32.5 - 27.6 

- 2.1 - 1.5 

- 34.6 - 79. I 

l-I.9 13.6 
- 19,s - 15.5 

109.3 107.9 118.7 119.3 127.0 137.3 
-6.X -6.8 -7.7 -9.8 - II.7 - 12.1 

158.Y 

166.0 
-7.1 

- 63.6 
- 70.7 

7.6 

-63.1 

158.9 

136.6 

22.3 

-53.4 

-31.1 

9.2 
- ‘I .Y 

171.9 164.6 

136.4 130.X 

35.6 33.8 

- 53.7 -4Y.b 

- IX.’ - IS.8 

9.6 12.7 

-8.5 -3.0 

150.5 

131.3 

19.2 

-4s.s 
- ‘Y.3 

I’.0 

- 17.4 

-46.4 
- 28.h 

I I.6 

- 17.0 

718.1 
-4s.‘) 

-57.2 - S3.6 - 50.5 -4s.s 
3.0 26.X 12.7 12.4 

a 
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. Current Acuunt: Dcvcloping Countrica 

Table A38 (contimued). Developing Countries-by Financial and Other Criteria: Current Account Transactions, 
I97847 
1111 b~ll~~vi\ 811. II 5. dollar\1 

147,s 1Y7Y IYSII IYS I IW’ lYS7 I ‘WI IYXi IYSh I ‘)57 

170.3 

IYY. I 
- 7x.‘, 

Y).Y 

-3X.8 

21.1 

- 17..: 

‘31.1 

277.5 

- 46.4 

- IL.? 

- 57.7 
2.i 5 

-73 ’ -- 

-lY I 
- 77.Y 

21.3 
I.7 h 

2hl.Y 
35.7 

-2.7,s 

- 1’2.0 
-12.R 

3.2 
- 17.6 

lh7.1 
- 3.4 

27s 0 
-h 3 

XII .Y 

- ll~,l) 
3ll.h 7hh 5 

- 1s.s IY I 

- 2h. I 

-3.1 

- IS.4 

-I) h 
-2-l I 

- 2.3 

- 2I.h 
- I.5 

‘7.9 
3 0 

30. I 

I s 

- 31.7 

I .s 

p.31 \I 

I.5 

SI 5 
sr1. I 

1.6 

- Ih.3 
- 31.‘) 

I.3 

- IY h 

76.h 
h.:. I 

13.5 

- 20.x 

- 7.3 

2.5 

-4.7 

Y7. I 

h-I.-l 

12.7 

-31.3 

1.7 

I 5 

2.7 

hl I 

57 s 
47 

‘S.4 

- 1x.s 

I .-t 

- 17.3 

-32 .7 
-?.2 

I.? 

-S.-i 

h2 7 Y1.I 131.5 131 2 I1-l.j 

- 3.h - 6.(l h.7 --4 .7 - I5.h 

I IS 5 

- I? 2 

111.7 

- lb.1 

5.7.0 
15.h 

SS.2 

- Il.4 

- III 2 
h5 7 

21.3 - ‘(I.3 - IY 7 
h:! Y 77.0 30.2 

- 2S.S 

27.7 

3.1 
- 24.h 

13.1 

1x7 7 

-h 7 

1lY.S 

79. I 

4I.S 

-44,s 
-3 7 

1. I 

0 1 

Il)Y s 
ss 2 

24.h 

3Y.5 

- I4.Y 

Ih 

- IO.4 

$7.7 II’) 7 Ihl. I 
-7 1 - I I.S lh.7 

II’ 0 
-.77 s 

151.1) 

- 30.4 

1111 5 

- !I .7 

-II (1 
S.? 

- 17.1 

Y).Y 

-1s h 

2Y.1 

-41.2 

27 .l 

-47.5 
3I.h 

- 37 h 

I 5 ..: 
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Current Account: Developing Countries . 

Table A38 (concluded). Developing Countries-by Financial and Other Criteria: Current Account Transactions, 
1978-87 
(In billions of U.S. dollars) 

1978 1979 1980 1981 1982 1983 I983 I985 1986 1987 

Small low-income countries 

Exports tf.0.b.) 

Imports (f.0.b.) 

Trade balance 

Services. net 

Goods and services balance 

Unrequited transfers 

Current account balance 

Memorandum 

Exports of goods and services 

Investment income. net’ 

Of which. 

Interest payments’ 

Oil trade balance 

Sub-Saharan Africa’ 

Exports tf.0.b.) 

Imports tf.0.b.) 

Trade balance 

Services. net 
Goods and services balance 

Unrequited transfers 

Current account balance 

Memorandum 

Exports of goods and services 

Investment income, net’ 

Of which. 

29.8 26.9 

- 2.0 - 2.2 

- 2.6 - 2.8 

- 2.4 

-5.3 

20.0 

24.0 

-4.0 

-7.5 

- I I.5 

2.9 

-8.5 

25.2 
- 2.5 

-3.1 

20.9 25.2 24.6 25.8 24.7 25.7 27.0 
-0.9 - I.4 - 2.7 -2.8 - 2.9 -3.3 -3.3 

Interest payments’ -I.’ - 1.8 -3.2 -3.3 -3.3 -3.7 -3.8 

Oil trade balance -0.5 -0.9 - I.1 -0.5 0.2 0.8 1.5 I.? 0.4 0.2 

’ Comprises all investment income. except payments of income on foreign direct investment: receipts from direct investment abroad by 

residents are included. 
’ Including dividends and other investment income payments not related to foreign direct investment. 

’ Excluding Nigeria and South Africa. 

12.3 15.0 15.9 
20.5 35.7 26.9 

- a.2 - 10.7 -I I.0 

- 2.7 -4.2 -4.9 
- 10.9 - 14.9 - 15.9 

4.8 9.0 9.0 
-6.1 -5.8 -6.9 

Id.7 

23.9 
-9.2 

-3.3 

- 13.5 

5.5 

-7.1 

17.2 15.6 

29.4 28.8 
- 12.2 - 13.2 

-3.7 -3.7 

- 15.9 - 16.9 

7.0 7.5 

-8.9 -9.4 

11.3 

27.8 
- 13.5 

- 3.9 

- 17.4 

8.5 

-8.9 

15.3 17.1 18.1 
26.8 27.3 28.5 

- I I.4 - 10.2 - 10.3 

-5.1 -5.8 - 6.0 
- 16.5 - 16.0 - 16.1 

9.2 9.3 9.1 

-7.3 -6.7 -7.0 

18.3 

-0.8 

15.3 19.2 20.0 

-0.7 - ?.I - 2.3 

- I.0 - 2.6 - 2.8 
- 1.8 -4.6 -4.3 

- 1.2 

-2.9 

21.7 20. I 

- I.0 - I.4 

- I.6 -2.0 

-4.5 -5.3 

18.7 

- I.9 

19.4 
- 2.4 

- 2.9 

-4.3 

21.5 22.9 

- 2.8 - 2.9 

-7 ? _ .- -3.3 

- 2.4 - 2.1 

16.8 19.5 21.0 

19.2 21.1 20.3 
- 2.4 - I.6 0.7 

-5.1 -7.8 -8.0 
-7.5 -9.4 -7.3 

1.9 3.3 3.5 

-5.6 -6.1 -3.9 

20.5 

‘I.9 

- I.4 

-6.1 
-7.5 

I.9 

- 5.6 

23.9 21.3 

?7.4 26.3 

- 3.5 -5.1 

-7.4 -7.6 

- 10.9 - 12.7 

2.4 2.8 

-8.5 -9.9 

20. I 20.5 21.3 
20.2 21.6 22.7 

-0.1 - 1.1 - 1.4 

-8.1 -8.8 -8.7 
-8.1 -9.9 -10.1 

4.0 4.3 4.6 
-4.1 -5.6 -5.5 
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Current Account: Dewloping Countries 

Table A39. Developing Countries-by Alternative Analytical Categories: Current Account Transactions, 1978-87 
(In billion3 (4 U.S. J~lllars) 

lY7X I979 IY81 IY)xZ I YB I YXh 1YS7 

2Yh.h 

I’.S 

170.5 

- 1X.Il 

Ir!‘.H 

- IS.5 

IO-I.’ 

- 55.3 

b9.b 

- IY.5 

51). I 

177.7 17’ ’ - 

133.4 1IS.U 

u.3 54.2 

-4h.Y --WI 

- 2.h 8.1 

- 17.5 - 15.7 

- 20. I -7.7 

I5b.3 

9x.‘, 

57.4 

- 37.3 

20. I 
- I-l.5 

5.6 

103.3 

S5.(I 

IS.7 

- 33.7 

- 15.4 

- 13.1 
- 28.5 

2.37 s 

Y.h 
?I’). I 3lY.F I QO.0 I34.0 177.4 

1S.b 13.6 I I.8 S.! h.S 

-6.2 

I%.‘) 

-s..i 

2ti.Y 

IO.4 - l(l.1 - I’.5 - I2.l - I i.ll 12.3 
IYb. I 17.11 152.7 133.7 73.7 h4.h 

33h.b 

421.8 

-N.I 

-1-t.l 

- IZY.7 

33.x 

-YT.-i 

720.8 

377.5 

56.7 

- 50.6 
II)7 .: 

33.2 

-74. I 

367.6 

37Y.4 

- 11.x 

-- 511.5 

-h7.3 

37.v 
- ‘4.1 

335.5 

-17 2 
455.5 

-JY j 
37x.‘, 

- 53,s 

-hS. - 75.7 
-77 3 _-.- 15.b 

- 74.5 

- I4.i) 
-71.7 

-0.1 

- 7o.q 

-b.5 

53.3 

5h.5 

- 3.2 

S.b 

- 1I.S 

2.4 
-S.Y 

3.4 

5h.5 

-II. I 

IS.5 

- IS:.h 

7.4 

- Ih.’ 

5X.4 b4.7 

JY.7 51.7 

Y. I 12.0 

lb.1 -17 I! 
-7 0 -5.1 

.3 I 3. I 

-3s -2.1 

61 .O 

5 2 3 
x.7 

16.4 
- 7.x 

4.7 
- 3.(I 

45.5 

4h.X 

- 1.3 

15,s 

17.1 

3. I 

- 14.1) 

55,s 75.7 SI.1 7h 1 7s.7 Sh.‘) SLY hh.7 WY 

-4, $5 s.7 - l-l 7 1.3.4 14.5 - 13.5 - I2.h - 12.5 

b.S -Y.h - I.<.6 IY.4 17.3 - IY.5 

13 5 23.X ‘7.b 3il.ll !S h 20.6 

16.3 - lb.4 

I?.? I?.(1 



Current Account: Developing Countries 
-. 

Table A39 (concluded). Developing Countries-by Alternative Analytical Categories: Current Account 
Transactions, 1978437 
(In hillinns of U.S. dollarx) l 

1978 1979 14x0 1981 1%’ 1983 19X-I 1985 19x6 IW7 

Net oil importers 

Exports (f.o.h. 1 

Impon~ (f.o.h.1 

Trade halaxx 

‘67.5 280. I 264.3 273.7 306.8 

341.9 354.x 321 .o 310.5 323.x 

- 74.4 - 71.7 -56.6 - 36.7 - 17.10 

Services. net 

Goodh and service, halance 

Unrequited tmnxfcr\ 

Current account Mancc 

171.8 

205.4 

- 33.6 

- II.4 

1x.0 

x.5 
- ‘7.5 

- 21.9 

-96.3 

29.6 

-66.8 

- 30.6 

- 105.3 

31.0 

- 74.4 

-32.1 

-88.7 

30.8 

- 57.9 

31.3 

-6X.1 

30.7 

-37.3 

- 3h.7 

-53.7 

31.2 
- ” 6 --. 

306.6 

327. I 

- 70.5 

-31.1 

- 54.5 

33.2 

-21.1 

Memorwdum 

Esports of goods and wrvices 

Investment income. net’ 

Of which. 

‘21.8 170.7 352.8 374.4 360.6 363.3 396.9 397. I 426.8 -l.v.c) 
-8.9 - 13.0 - x1.3 - 30.7 -37.9 - 35.9 - 3’2.6 -10.2 -40.3 - 39.1 

Interest pnynents-’ - 16.’ - 23.3 - 76.8 -49.8 -56.3 -51.7 - 56.3 - 56.7 
Oil trade balance 25.6 - 3x.1 -62.0 - b-I.5 -57.8 - 50.8 -45.2 -40.7 

3 3 7 .3 

344.6 

- 17.3 

- 36.6 

-4X.9 

33.6 

- 15.2 

359. I 

367.3 

-X.3 

- 36. I 

-44.5 

37.u 

- II.3 

’ Comprises all invchrmcnt incumc. except payment5 of income on fixclpn direct investment; receipt5 from direct inve\tmcnt abroad h! 

residents are included. 

’ Including dividends and other investment income payments not related m foreign direct investment. 

l 
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Table AJO. Capital Importing Developing Countriesby Class of Creditor: External Financing. l97W7 
IIn billionr 01 L1.S. dclllx\I 

lY7X lY74 1w0 IYSI I’)$? IYS? IYSJ IYX5 IYSh I w7 

56.5 

I&. I 

S.? 

7.x 

I .1 

0.5 

0 5 

6ll.S 

2-I 7 

I I.5 

II) 2 

3.1) 

-7l.H 

-5.7 

-3.h 

hl I 

--I) -I 

- I.(1 

0.2 

I).-! 

IY,.S 

47 7 

3’) 5 

‘5.7 

I3 7 

5.3 

77.b 113.2 

2 .J .5 x0 

12.4 I?.? 

Y (I 14.1) 

2.2 - I.3 

1Y.l 3..: 

h.Y - 13.3 

I3.Y IS.5 

Y-1 (0 II5 7 

7 7 -. I (4.0 

I.8 1J.h 

I .4 b 3 
-II j ‘.I 

25.11 32.6 

hh.? 74. I 

37.Y 52.4 

‘I.4 2-l 1) 

1b.b ‘5.3 

‘X.-l 21.7 

32.7 30.2 37.2 71.Y 

I). I I I.4 iii.3 II.1 

I 0 I 2 I .-l I 7 

h.4 7.Y 7.7 II.1 

I 7 7.3 I.1 - I.7 

- l(1.S - IS.4 17.6 35 

- 3.4 4.h -5.h - II.7 

-3.h - 3.3 14.‘) - ?I).? 

41.3 15.0 h5.l 411.3 

I .(I I.7 II.4 2.2 

Ill3.T 

3.7 

13 0 

13 (I 

- (7.3 

17.6 

-Y.l 

‘6.4 

Yh.ll 

20.3 

2.5 

h.Y 

IO.8 

27.h 

4x. I 

35.1 

21) Y 

11.2 

I?.!, 

h3.2 3h.S 39.5 

73.1 24.7 31.1 

13.Y 11.1 1S.Y 

Ill.4 IO.2 I I.3 

0.Y 0. I (1.V 

-4.2 ~‘I,3 -3.1 

X.Y lll.-l -I I.4 

- Y Y -3 3 - 7.7 

h7 Y 15.Y 31. I 

IY.ll h.3 I.? 

-7 3 -.- - 0.7 -(I.4 

II.4 5.2 (I.3 

Y.X 1.X I.5 

.31 2 25.7 1h.X 

17.7 IO.0 I?. I 

3X.1) l0.b IS.1 

37 h ‘) I 15,s 

0.4 I .s l).R 

- ‘0.j 0 2 -3 11 

74.Y 31.5 I.7 

12.1 S.Y N.l 

1.X 2.2 I .Y 

I0.h 72 ?.O 

35,s 

30.6 

I7 ! 

I I.5 

I .Y 

0.7 

-s.s 

3J.h 

3 .2 

Il.’ 

-11.x 

-1.2 

- 5.7 II 4 Y7 

Ill.5 I I.4 I I.4 
7.3 3 3 2.4 

7.h 7.4 x.3 

il. Y I.7 (I.7 

-Y 2 - 7.1 - 3 I 

-s.j 7.6 Y.5 

--h I 

73 IO.? l1l.Y 

-1.7 21 4. I 



Financing: by Class of Creditor 

T;fk&O (concfrded). Capital Importing Developing Countries-by Class of Creditor: External Financing, 

(In billions of U.S. dollars1 

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

Other net external borrowing’ 37.2 41.0 56.9 77.8 47.2 12.8 I I.5 3.7 

Long-term 27.5 32.2 30.0 53.7 34.5 33.5 13.2 16.9 

From banks’ 23.4 20.2 17.4 28.3 20.9 35.3 12.2 24.7 

Other 4.2 Il.9 12.6 25.4 13.6 - 1.8 1.0 -7.8 

Short-term 9.6 8.9 26.9 24. I 12.7 -20.7 - I.8 - 13.3 

Otlkial borrowers 

Deficit on goods. services, and 

private transfers’ II.2 

Non-debt-creating flows. net 

Official transfers 

Direct investment flows. net 

SDR allocations, valuation 

adjustments. and gold 

monetization 

4.5 

3.8 

0.6 

12.3 16.3 19.3 17.7 

7.0 7.1 8.2 7.7 

6. I 6.9 7.3 7.1 

0.6 0.3 0.9 0.6 

Use of reserves 

0.1 - 

0.9 

Asset transactions. net’ 

Recorded errors and omissions’ 

Net external borrowing 

Reserve-related liabilities 

Liabilities constituting 

foreign authorities’ 

reserves’ 
Use of Fund credit’ 

Arrears 

Long-term borrowing from 

official creditors. neth 

-0.7 

-0.1 

0.2 

7.3 

0.8 

0.2 0.4 

-0.9 -0.5 

-0.4 -0.8 

- 1.1 - 1.4 

7.1 11.3 

0.1 0.6 

-0.5 - 

0.3 - I.4 

11.3 10.4 

3.1 3.4 

0.3 

0.2 

0.2 

0.1 
0.5 

-0.2 

1.5 

0.1 

- 1.0 

3.8 6.3 8.1 

Other net external borrowing’ 2.8 I.0 2.7 

Long-term 1.8 0.7 I .o 

Short-term I.1 0.2 1.7 

0.6 0. I 

1.9 1.2 

0.6 2.0 

9.4 8.8 

- 1.2 - I.8 

- I.1 - I.3 

-0.2 -0.5 

3.1 - I.3 

15.9 

7.2 

6.5 

0.7 

- 

0.2 

8.S 

0.7 

0.1 

-0.9 

I.5 

7.4 

0.4 

,.. 

15.6 16.5 16.0 15.6 

6.8 7.2 6.7 6.9 
6.5 6.5 6.3 6.4 
0.4 0.4 0.5 0.6 

- 0.3 -0.1 

-0.8 I.4 I.1 

-0.2 -0.2 -0.2 

-0.1 -0.2 0.3 

9.8 8.2 8.1 

I.5 I.4 1.7 

-0.1 

0.2 

0.1 

- 

8.4 

I.1 

-0.3 

1.5 

0.2 

0.1 

I.6 

0.2 

-0.7 

1.7 

- 

0.4 
I.0 

7.4 

I.0 

I.5 

-0.5 

8.0 6.1 

- I.2 0.3 

-0.7 -0.2 

-0.5 0.6 

7.4 

-0.1 

NOTE: Except where otherwise footnoted. estimates shown here are based on national balance of payments statistics. which are not always 

easily reconcilable with year-to-year changes in either debtor- or creditor-reported debt statistics. in part because the latter are affected by 

changes in valuation. 

’ Equivalent to current account deficit less official transfers. For purposes of this table. official transfers are treated as external financing. 

’ Pertains primarily to export credit. 

j Positioned here on the presumption that estimates reflect primarily unrecorded capital outflows. 

3 Comprises short-term borrowing by monetary authorities from other monetary authorities. 

r Projected use of Fund credit includes prospective programs. 

b Estimates. based on debt statistics reported in Tables A47 and A48. of net disbursements by official creditors (other than monetary 

institutions). 

’ Residually calculated. Except for minor discrepancies in coverage. amounts shown retlect almost exclusively net external borrowing 

from private creditors. 

k Refers only to long-term lending by banks guaranteed by government of debtor country. Bank lending also accounts for large fractions 

of unguaranteed long-term flows (included in “other” long-term flowsl and short-term flows. 

a 
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Financing: by Rcgicm 

Table A41. Capital Importing Developing Countries-by Region: Summary of External Financing, 197847’ 

- IY?Y IYXO 

5.1) 

0. I 

3.5 

I.0 

-h.Z 
- 2.Y 

0.5 

5,s 

17.Y 

5.2 

il. I 

l2.S 

IO I 

I.1 
it.5 

(I.5 

I.2 

h.Q 

I.1 

-(I.5 

h.2 

F.7 

-65 

I.3 

- I.2 

3 .h 

I I .(I 

h.5 

4.5 

71.5 

h.7 

-I.‘) 

(I.3 

h.5 

3.3 

h. I 

I.7 

Ih.11 
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Financing: by Region 

Table A41 (concluded). Capital Importing Developing Countries-by Region: 
197847’ 

Summary of External Financing, 

tin billions of U.S. dollars) 

IY7X lY79 I9SU IWI IYX2 IYX.3 I Y43 1985 I986 IYX7 

Western Hemisphere 

Dcfici~ on yoods. services. and 

private transfers 

Use of resewes 

Asbet transictions. net 

Errors and omissions 

Non-debt-creating flows. net 

Net external twrrlwing 

Long-term borrowing from official 

creditor5 

Resewe-related liabilities 

Other borrowing 

19.3 71.7 30.9 43.3 42.x I I.8 4.3 5. I 
-7.9 - Il.4 - 3.6 I.3 I’). I - I.8 - II.3 I .9 
- 2.5 - 2.1 -2.7 -9.6 -8.5 -5.1 -6.‘) -3.1 
-3.1 - 2.3 - 13.1 - 18.8 - 15.5 -4.Y 0.5 -7.7 

4.Y 7.0 7.2 8.4 7.4 4. I 4.6 4.3 

18.0 30.5 43.4 6’.’ & & -IO.? 19.5 17.4 5.7 

2.1 2.9 4.-l 5.8 5.9 Y.9 7.3 l.Y 6.0 
-0.3 0.1 I.Y 1.3 IO.2 X.8 3.4 I.2 -U.Y 
26.2 27.5 37.2 55.1 21. I 0.x 6.6 - u.4 3.3 

13.3 

2.5 
- 2.6 

5 0 

x.4 

12.4 
Cl.3 

-3.2 

5.6 

Y.7 

’ For definition of stub entries. see Tshle AJU 

, 

l 
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Table ,142. 
197847’ 

Capital Importing Developing Countries-by Analytical Subgroup: Summary of External Financing, 

1111 h~ll~tm\ 111 L’.S. d~lllar\r 

IY7S lY7Y IWIJ IYSI lW2 IYS7 I YS-l I ‘)x5 I YXh lW7 
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-0 7 
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I .o 
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27 1 
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2h.h 

7.h 

I.? 

17.7 

I.’ 
- 2.3 

- I .o 
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Financing: by Analytical Subgroup . 

Table A42 (continued). Capital Importing Developing Countries-by Analytical Subgroup: Summary of External 
Financing, 1978-87’ 
(In billions of U.S. dollars) 

1978 1979 1980 1981 1982 1983 1984 1985 1986 I987 

Exporters of manufactures 

Deficit on goods. services. and 

private transfers 

Use of reserves 

Asset transactions. net 

Errors and omissions 

Non-debt-creating flows. net 

Net external borrowing 

Long-term borrowing from official 

creditors 

Reserve-related liabilities 

Other borrowing 

Service and remittance 

countries 

Deficit on goods. services. and 

private transfers 

Use of reserves 

Asset transactions. net 

Errors and omissions 

Non-debt-creating flows. net 

Net external borrowing 

Long-term borrowing from official 

creditors 

Reserve-related liabilities 

Other borrowing 

By tinancial criteria’ 

Diversified borrowers 

Deficit on goods. services. and 

private transfers 

Use of reserves 

Asset transactions. net 

Errors and omissions 

Non-debt-creating flows. net 

Net external borrowing 

Long-term borrowing from 

official creditors 

Reserve-related liabilities 

Other borrowins 

Countries with recent debt- 

servicing problems 

Deficit on goods. seTvices. and 

private transfers 

Use of reserves 

Asset transactions. net 

Errors and omissions 

Non-debt-creating flows. net 

Net external borrowing 

Long-term borrowing from 

official creditors 

Reserve-related liabilities 

Other borrowing 

6.9 16.9 22.4 I-t.8 3.1 -0. I -4.3 6.2 
-4.8 - 2.3 - 3.5 -6.7 -7.3 -8.7 -9.9 - 2.7 

-0.2 0.4 I.0 0.1 -I.’ - 1.3 -3.3 -7.4 
-0.1 -0.4 -0.5 -0.3 - 2.1 -5.5 - 2.4 -0.x 

3.6 4.3 4.8 5.2 4.2 4.8 6.1 8.3 

8.4 14.9 20.6 16.4 9.7 10.7 5.2 8.7 

4.4 - 1.7 
- 3.2 -6.1 

-6.2 -6.6 
- - 

8.4 7.8 

5.4 3.2 

2.1 5. I 3.9 6.0 5.5 4.6 3.6 1.7 2. I 2.8 
-0.2 0.1 I.2 3.4 1.7 1.7 1.3 -0.7 -0.3 - I.2 

6.5 IO.7 15.5 7.0 2.5 4.3 0.3 7.8 3.7 I.6 

5.7 8.3 9.5 13.5 12.9 
- 1.6 -0.3 - 1.7 0.4 - I.6 

0.5 0.2 -0.8 -0.3 0.3 
-0.9 I.’ 0.9 I.1 0.3 

2.5 4.4 4.2 4.8 4.9 

II.6 12.3 

1.6 -0.2 

0. I -0.5 

-0.6 -0.5 

5.2 7.7 

10.2 

0.1 

0.3 

10.9 

-0.1 

0.8 
- 

6.3 

5.1 

3.4 

0.9 

0.X 

2.8 6.9 7.6 9.0 

4.7 

0.1 

4. I 

12.3 

-0.3 

0.9 

5.2 

6.6 

4.0 

0.7 

2.0 

5.3 

4.3 

0.3 

0.7 

5.8 

6.8 

3.0 3.8 

3.5 4.2 4. I 

- I.2 -0.9 0.1 

0.6 3.6 3.3 

3.5 2.1 2.6 
I.3 0.3 0.6 
I.0 0.6 0.7 

12.6 18.3 21.2 ?I .O II.1 16.2 15.3 29.2 28.3 
- 2.5 - 2.5 - I.0 -0.2 -8.6 - 3.6 -2.2 5.1 I.3 
-O.-l -0.6 -0.5 - 1.0 -0.3 - 1.9 - I.9 - 2.6 - 1.2 
- 1.6 0.8 2.5 I .5 - I.8 -0.2 - 1.7 - I.1 - 

4.5 6.3 5.6 6.7 5.9 7.7 9.1 13.5 12.3 

12.6 14.3 17.6 11.0 16.0 14.2 II.9 14.7 16.0 

6.3 7.8 9.6 12.7 II.1 9.5 9.7 5.4 4.8 
I.6 0.9 I.’ 3.7 2.3 0.8 1.6 I.2 -0.1 
4.7 5.7 6.8 - 2.4 2.6 4.0 0.6 X.0 I I.2 

34.9 

-6.7 

- 3.7 

-4.5 

7.9 

43.0 71.6 67.4 26.7 13.3 10.9 23.7 
-8.5 IO.0 22.6 - 2.4 - 15.0 2.4 0.8 
-4.2 12.6 - 10.9 -6.8 -7.6 -4.3 -2.5 

- 15.9 18.1 - 17.6 -8.1 I.1 -5.3 - 

9.2 10.8 I I.6 8.8 9.3 12.6 12.5 

41.9 

35.2 

- 12.0 

-3.0 

- 4.4 

I I.5 

43.1 

10.4 

0.5 

32.2 

62.5 81.5 61.6 

13.2 

17.5 

31.0 

35.1 

18.8 

15.9 

0.5 

25.4 5.6 12.8 

7.9 

1.3 

32.6 

13.7 17.2 

2.2 5.7 

46.5 58.6 

15.2 10.8 II.? 
5.6 2.7 3.1 

4.6 -8.0 - 1.5 

22.7 

- 1.8 

-0.5 
- 

10.7 

14.2 

6.0 

0.6 

7.7 

22.8 
- 

-3.5 

II.7 

14.5 

II.6 

4.8 

- I.9 
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Financing: by Analytical Subgroup 

Table A42 (continued). Capital Importing Developing Countries-by Analytical Subgroup: Summary of External 
Financing, 1978-87’ 
tln billions of U.S. dollars) 

Countries without debt- 

servicing problems 

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

Deficit on goods. services. and 

private transfers 

Use of reserves 

Asset transactions. net 

Errors and omissions 

Non-debt-creating flows. net 

Net external borrowing 

Long-term borrowing from 

official creditors 

Reserve-related liabilities 

Other borrowing 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Deficit on goods. services. and 

private transfers 

Use of reserves 

Asset transactions. net 
Errors and omissions 

Non-debt-creating flows. net 

Net external borrowing 

Lone-term borrowing from 

official creditors 

Reserve-related liabilities 

Other borrowing 

Fifteen heavily indebted 

countries 

Deficit on goods. services. and 

private transfers 

Use of reserves 

Asset transactions. net 

Errors and omissions 

Non-debt-creating flows. net 

Net external borrowing 

Long-term borrowing from 

official creditors 

Reserve-related liabilities 

Other borrowing 

Small low-income countries 

Deficit on goods. services. and 

private transfers 

Use of reserves 

Asset transactions. net 

Errors and omissions 

Non-debt-creating news. net 

Net external borrowing 

Long-term borrowing from 

official creditors 

Reserve-related liabilities 

Other borrowing 

‘I.6 25.6 34.6 

-7.3 -9.8 - 10.6 

-0.2 - 2.7 - 2.7 

-0.5 0.8 2.0 

10.2 13.3 14.3 

19.4 24.0 31.5 

41.6 36.3 36.6 

-6.7 -5.1 -6.8 

-0.7 I.8 -2.1 

-0.3 - 8.9 - 1.9 

15.2 14. I 14.6 

34.2 34.4 32.8 

23.3 28.6 

-5.3 -5.5 
- 2.8 -7.1 

-4.4 - I.9 

15.3 18.5 

20.5 24.6 

32. I 25.5 

- I.5 -4.8 

-6.3 -6.4 

18.1 17.6 

21.8 19.1 

7.3 9.3 II.2 15.4 14.5 12.4 13.5 5.9 7.0 9.8 
0.1 -0.9 0.4 3.3 2.8 3.1 0.6 - I.4 0.1 0.6 

12.1 15.5 19.8 15.5 17. I 17.3 6.3 20.0 14.7 8.7 

20.8 6.9 21.6 

2.2 -11.3 - 13.5 4.4 
- 2.9 -4.9 -6.4 -7.9 

I.1 - I.6 -4.6 - 10.7 

3.5 5.5 4.6 3.8 

16.9 19.2 19.9 31.9 

27.0 

17.7 

-5.6 

- 14.2 

4.7 

24.4 

7.1 -2.7 - I.3 18.3 

-2.2 -5.3 0.5 5.5 
-5.1 -3.9 -3.0 - I.5 

- 2.4 2.4 -2.1 

3.0 2.5 2.9 2.4 

13.8 1.6 0.5 I I.9 

14.1 

1.3 

- 1.8 
- 

2.7 

12.0 

2.1 2.1 3.4 5.2 2.7 5.0 2.9 1.6 3.3 5.6 
-0.3 -0.2 -0.2 7.6 7.3 0.6 -0.4 3.5 4.4 

15.1 17.3 16.5 26.9 14. I I.5 - I.9 -0.7 5.1 2.0 

25.3 25.4 30.1 51.2 51.3 15.6 1.6 0.6 II.6 10.8 
-6.6 - 13.0 -8.9 8.3 22.9 -0.2 - 13.0 0.9 0.3 -0.1 
-3.0 - 1.8 - 2.6 -11.2 - 10.4 -4.9 -6.3 -3.2 -2.4 -3.4 
- 2.9 -2.4 - 13.6 - 18.3 - 17.0 -7.8 I.4 -4.1 

5.3 7.8 6.2 7.4 7.5 1.4 4.1 4. I 4.8 5.1 

3 2 .5 34.8 49.0 65.1 48.3 24.1 15.4 2.9 8.9 9.3 

3.6 3.0 4.9 7.5 4.3 II.7 7.5 4.8 6.4 6.7 
-0.5 - I.5 I .4 14.2 15.1 2.8 -0.5 I.5 3.4 
29.4 31.9 42.5 56.2 29.8 - 2.6 5.0 - I.4 I.0 -0.9 

8.9 10.3 

0.2 -0.3 

-0.2 -0.3 

0.4 0.1 

3.0 3.8 

5.5 7.0 

12.7 13.3 13.0 10.0 I I.3 II.9 II.6 12.2 
-0.1 0.2 0.2 - 1.3 1.0 I.4 -0.1 -0.3 
-0.3 -0.1 -0.2 - 0.2 0.2 

0.2 0.2 0.1 -0.2 0.2 0.1 - 
4.3 4.3 4.4 4.3 4.8 4.9 5.2 5.5 

8.7 8.5 8.3 7.3 5.5 5.5 6.3 6.8 

3.0 5.1 6.0 7.0 6.8 5.2 6.0 4.2 5.5 6.0 
0.3 0.3 -0.1 2.1 2.2 I.0 0.5 0.9 0.5 0.4 
2.3 1.6 2.9 -0.6 -0.6 I.1 - I.0 0.4 0.3 0.4 
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Financing: by Analytical Subgroup . . 

Table A42 (concluded). Capital Importing Developing Countriesby Analytical Subgroup: Summary of External 
Financing, 1978-87’ 
(In billions of U.S. dollars) l 

1978 1979 1980 I981 1981 1983 I984 1985 1986 1987 

Sub-Saharan Africa’ 

Deficit on goods. services. and 

private transfers 7.8 8.2 II.7 

Use of reserves 0. I -0.2 -0.2 

Asset transactions. net -0. I -0.7 -0.7 
Errors and omissions 0.3 -0.3 0.1 

Non-debt-creating flows. net 2.8 3.4 4.2 

Net external borrowing 4.8 5.6 8.1 
Long-term borrowing from 

official creditors 2.: 4.6 4.6 

Reserve-related liabilities 0.7 0.5 - 

Other borrowing 2.0 0.5 3.8 

’ For definition of stub entries. see Table A40. 

’ For estimates for the market and official borrowers. see Table A40. 

’ Excluding Nigeria and South Africa, 

13.0 Il.6 9.4 7.3 7.8 9.7 9.9 

0.4 0.4 - 0.2 -0.2 -0.4 -0.5 

-0.6 -0.7 -0.3 -0.2 -0.1 -0.1 -0.3 
0. I -0.9 -0.5 -0.3 -0.2 

4.0 3.8 3.8 4.0 4.2 4.5 5.0 

9.2 8.5 6.4 4.0 J.CJ 5.6 5.6 

5.4 5.6 4.1 5.7 3.3 3.1 3.9 

2.1 2.3 I.5 0.9 I.7 0.7 0.9 

I .-I 0.5 0.8 - I.6 - I.0 0.8 0.8 
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l 
Financing: by Alternative Analytical Categories 

Table A43. Capital Importing Developing Countries--by Alternative Analytical Categories: Summary of External l Financing, 1978-87 
(In billions of U.S. dollars) 

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

Non-oil developing countries 

Deficit on goods. services, and 

private transfers’ 

Non-debt-creating flows 

Official transfers 

Direct investment flows, net 

SDR allocations. valuation 

adjustments. and gold 

monetization 

Use of reserves 

Asser transactions. net’ 

Recorded errors and omissions3 

Net external borrowing 

Reserve-related liabilities 

Liabilities constituting 

foreign authorities’ 

reserve? 

Use of Fund credits 

Arrears 

Long-term borrowing from 

official creditors. net’ 

Other net external borrowing’ 

Long-term 

From banks* 

Other 

Short-term 

Net oil exporters’ 

Deficit on goods. services, and 

private transfers 

Use of reserves 

Asset transactions. net 

Errors and omissions 

Non-debr-creating flows 

Net external borrowing 

Long-term borrowing from 

official creditors 

Reserve-related liabilities 

Other borrowing 

41.6 61.2 87.8 108.6 87.0 55.1 39.0 43.3 46.4 41.5 
17.1 23.0 23.4 27.6 25.3 23.9 24.7 30.2 29.9 28.5 
8.2 II.3 12.2 13.2 12.9 13.8 14.4 18.9 17.2 16.0 
7.2 9.6 9.2 13.5 12.1 9.7 9.7 10.6 10.9 II.9 

I.6 

- 16.8 

- 1.8 

-6.5 

49.6 

I .4 

I .4 - I.0 1.8 0.6 2.5 

-0.5 0.2 1.4 6.3 6.9 
0.5 0.4 -0.5 2.1 6.4 

13.9 18.6 23.1 30.2 27.1 
34.3 36.7 61.6 70.5 38.6 

24.2 31.8 35.6 49.8 27.1 

20.5 19.7 19.1 25.4 17.1 
3.6 12.1 16.5 24.4 10.0 

IO. I 4.9 26.0 20.7 II.5 

7.4 7.7 Il.1 23.4 18.3 

- 1.3 -3.6 -3.3 -0.8 3.4 

- 1.3 -3.1 -3.1 -5.1 - 2.4 

- 1.7 -0.6 -5.1 -8.7 -4.8 

3.8 5.6 5.6 7.2 5.7 

8.0 9.3 17. I 

5.1 
- 

12.0 

30.7 16.4 

‘7 -. 3.5 
0.9 - 

4.4 5.8 

2.1 2.0 0.9 0.2 -0.6 0.5 0.7 

- II.8 -7.3 - 2.9 3.9 -9.3 - 17.4 -0.8 

- 3.0 - 2.5 -9.6 -5.7 -7.9 -9.3 -9.8 

- 1.8 -13 2 - 16.3 - 17.9 -9.5 -5.5 -7.2 

54.8 87.4 109.8 81.5 58.9 46.6 30.9 

-0.4 3.7 9.0 15.8 12.0 6.6 2.4 

- 2.2 -0.7 

10.9 5.2 

3.3 2.1 

28.8 26.8 

18.1 13.1 

36.9 12.9 

37.0 II.0 

-0.1 1.9 

- 18.8 0.2 

-0.4 

0.6 

2.2 

17.1 
I I.4 

15.5 

16.9 

- 1.3 

-4.1 

6.6 4.9 

- 2.3 -3.3 

-6.1 -2.7 

- 2.0 0.1 

4.7 4.7 

12.3 6.1 

6.5 5.5 

0.4 2.0 

7.7 

1.7 

- I.5 

-3.3 

7.2 

3.6 

5.7 

-0.2 

25.2 

5.0 

3.5 

7.8 5.4 - 1.4 

2.1 

3.9 

-2.4 

I.9 

-6.2 

-8.4 
- 

31.0 

0.9 

-0.2 

-0.9 

2. I 

17.6 

12.6 

10.6 

II.8 

- I.2 

2.0 

16.6 

0.4 

- I.5 

5.5 

12.3 

3.3 
3.0 

5.9 

0.7 

-7.3 

-9.0 

29.3 

2.2 

- 
- 2.7 

4.9 

19.3 
7.8 

4.9 

9.6 

-4.7 

3.0 

16.4 

-0.2 

- I.3 
- 

4.6 

13.4 

4.5 

4.9 

3.9 
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Financing: by Alternative Analytical Categories . 

Table A43 (concluded). Capital Importing Developing Countries--by Alternative Analytical Categories: Summary 
of External Financing, 1978-87 
(In billions of U.S. dollars) 

1978 1979 I980 19X1 I982 1983 198-l 1985 1986 1987 

Net oil importers” 

Deficit on goods. services. and 

private transfers 

Use of reserves 

Asset transactions. net 

Errors and omissions 

Non-debt-creating flows 

Net external borrowing 

Long-tern1 borrowing from 

official creditors 

Reserve-related liabilities 

Other borrowing 

33.2 
- 15.5 

-0.5 

-4.S 

13.3 

41.6 

Ii.7 IS.1 18.1 24.5 ‘-I I --. 22.3 

0.5 -0.4 2.7 9.2 12.3 I I.6 

29.9 30.9 49.6 35.3 30.7 12.7 

53.6 76.7 XS.2 
-8.2 -4.0 -?.I 

0. I 0.6 -4.5 

- I.1 -S.I - 7.6 

17.4 17.8 20.4 

45.6 70.3 79. I 

68.8 
0,s 

-3.3 

- 13.1 

19.6 

18.j 
-7.0 

- I.7 

- 7.5 

IS.1 

3-t. I 
- 14. I 

-6.6 

-5.6 

19.9 

35.6 
- 2.5 

-8.3 

- 3.9 

23.0 

29.7 

-6.6 

-6.8 

24.4 

65.2 16.6 10.5 27.3 18.8 

21.3 14.9 Id.3 l-1.8 

4.6 - I.5 - 2.2 - 1.7 

I-1.5 13.8 6.7 3.9 

‘5.1 
-7.1 

-7.7 

13.9 

16.0 

NOTE: Except where otherwise footnoted. estimates shown here are based on national balance of payments statistics. which are not always 

easily reconcilable with year-to-year changes in either debtor- or creditor-reported debt statistics. in part because the latter are affected by 

changes in valuation. 

’ Equivalent to current account deficit less official transfers. For the purposes of this table. official transfers are treated as external financing. 

’ Pertains primarily to export credit. 

z Positioned here on the presumption that estimates rrtlect primarily unrecorded capital outflows. 

’ Comprises short-term borrowrng by the moneta~ authorities from other monetac authorities. 

’ Projected use of Fund credit includes prospective programs. 

” Estimates. based on debt statistics reported in Table A19. of net disbursements by official creditors tother than monetar?: institutions). 

’ Residually calculated. Except firr minor discrepancies in coverage. amounts shown reflect almost exclusively net borrowing from 

private creditors. 

’ Refers only to long-term lending by banks guaranteed by government of Jcbtor country. Bank lending also accounts for a large fraction 

of unguaranteed long-term flows (included in “other” h,ng-tern) flows~ and short-term flows. 
’ For definition of stubs. see footnotes on the non-oil developing countries. 
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Financing: Reserves 

Table A44 Capital Importing Developing Countries: 
Services, 1978437’ 

Reserves and Ratios of Reserves to Imports of Goods and 

(Values in hillions uf L1.S. dollars: ratio> in pcrccnt) 

lY7X I979 IYXO I’)81 lYS7 1483 iY8-l 19x5 1986 1YX7 

Offwial reserve holdings 

Capital importing countries 

By region 

AfliGl 

Asia 

Europe 

Non-oil Middle East 

Western Hcmi\pherc 

By predominant export 

Non-fuel rxportcr\ 

Primary product csporter\ 

Agricultural cnporterh 

hlinrral rxportrr~ 

Exporters of manufacture\ 

Service and remittance 

cuuntt-ic~ 

By financial criteria 

hlarket horroucr\ 

Oflicial horrowcr\ 

Diversified horrowcrs 

Countries with recent debt- 

servicing problem5 

Countries without debt- 

srrvi<inp prohlcm5 

By miscellaneous criteria 

Capital importing iud 
exporters 

Fifteen heavily indehtcd 

counttie 

Small low-insomc ccluntrics 

Sub-Saharsn .Africa’ 

By alternative analytical 

categories 

Non-oil Jevcloping countrich 

Net OII csporterr 

Net oil importrr~ 

95.9 

76.X 

I I.2 

13.6 

5 2 3 61.2 67.9 

113.0 121.0 116.6 104.9 

I-t.7 x.4 13.2 8.7 
36.1 79.6 4-i.’ 19.0 

9.6 IO. I 9.7 7.x 

9.8 10.6 10.5 I I.7 
12.7 40.3 39.6 7X.’ 

85.7 

4b.4 

39.5 

6.8 

2i.n 

I I.3 11.9 

x4. I 

37.5 

30. I 

7.-l 

35.7 

IO.9 

83.3 

9.8 

23.5 

43.9 

71.7 

I I.4 

78.6 X6.9 

IO.5 IO. I 
23.9 11. I 

65.4 

9.0 

30.5 

51.8 28. I 

76.8 

114.1 

7.9 

5x.5 

S.6 

9.8 

29.3 

90.1 

27.3 

71.1 

h. I 

51.3 

I I.5 

70.0 

IO.0 

34.1 

31.8 

41.4 

132.2 144.3 145.0 150.0 

7.2 9.7 8.8 8.8 
67.4 74.3 77.9 83.8 

9.5 IO.7 I I.3 IO.9 

7.3 8.7 8.6 8.4 

-IO.8 jo.9 x3.4 38.1 

103.6 

34.s 

28.3 

6.1 

ho.3 

8.9 

114.8 120.9 

37.9 41 .o 

30.6 33.3 

7.3 7.6 

66.9 70.0 

87.4 

8.7 

36.0 

44.8 

87.3 

10.0 

IOI .s 

9.-l 

33.3 

45.0 

99.3 

9.9 

1’7.3 

41.4 

34,o 

7.4 

75.8 

IO.1 

103.6 

9.3 

7' I _-. 

44.' 

106.-l 

9.5 

34.0 

100.9 

44.2 

105.7 

I’). I 17.4 7S.Y 32.5 21.6 24.0 ‘8.6 19.4 24.1 ‘2.6 

3x.2 47.6 50.0 41.8 26.3 ‘7.5 39.6 50.0 39.7 39.8 
1.5 5.0 4.-l 1.3 3.8 5.2 4.5 4.6 4.8 5.4 
3.6 4.1 3.x 3.5 1.8 3.0 3.1 4. I 4.7 5.4 

81.6 92.6 94. I 95.0 90.3 Y9.1 I I-1.9 123.7 130.0 137.6 

IO.1 13.4 16.8 17.3 I?.? 15.4 17.8 16.9 16.7 16.9 
7’.’ && 79.2 77.3 77.7 77.0 83.8 97.1 106.8 113.4 110.7 
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Financing: Rrberves - 

Table A44 (concluded). Capital Importing Developing Countries: 
Goods and Services, 197847’ 

Reserves and Ratios of Reserves to Imports of 

(Value5 in billion5 of U.S. dollars; ratios in pcrcentl 

Ratios of reserves to impurts of 

goods and services’ 

Capital importing countries 

By region 

Africa 

Asia 

Europe 

Non-oil Middle Easy 

kk’estem Hemisphere 

By predominant export 

Non-fuel exporters 

Primary product exporter\ 

.Ayicultural exporter5 

Mineral exporters 

Exporter5 of manufactures 

Service and remitt3nw 

awntries 

By financial criteria 

hlxket txwrower~ 

Offisial txxrouer\ 

Diversified borraaer5 

Countries with recent debt 

servlcing prohlcms 

Countries without dcht- 

wnising pr~>bleni\ 

Bp miscellaneous criteria 

Capital impcv-ting fuel 

expnnrrc 

Fifteen heavily indehtcd 

c~~untriw 

Small luw-income countries 

SubSaharan Africa-‘ 

By alternative analytical 

categories 

Non-oil developing caruntnc\ 

Ner oil espt>rters 

Net I)il importw 

197s 

25.8 23.9 19.8 17.4 16.7 19.5 21.8 

13.1) 

Z-I.3 

‘0.8 

33.2 

3x.x 

26.6 

30.5 

37.4 

17.3 

71.5 

30.0 

x.0 

” s --. 

26.7 

‘5.2 

26.3 

7’ Y --. 

33.2 
17.0 

12.7 

76.0 

“.il 

Zh.7 

- 

17.0 

21.3 

11.8 

28.3 

36.4 

lY.0 

18.0 

12.9 

24.3 

36 

17.7 

20.2 

27.5 

I-L.? 

14.7 

1S.X 

20.4 

16.4 

17.4 

IS.7 

3J.h 

27.4 

2S.Y 

I I.8 

94 

17.6 

IS.3 

17.2 

II.1 8.3 8.5 8.1 

18.2 20.8 24.0 ‘5.1) 

II.3 IO.4 12.1 I2.Y 

?I.‘, 23.4, 70.5 IS.3 

21.9 17.1 22.-l 30.0 

16.3 

16.3 

18.6 

I I .iI 

16.4 

1S.R 

17.1 

13.4 

11.x 

9.x 

21.1 

l6.S 

21. I 

17.1 

1X.X 

I?.? 

26.‘) 

17.x I-1.9 

IS.4 11.8 
16.5 73.7 

IO. I 

1’ i) --. 

IS.3 

I3 5 
l(1.S 

7.5 

16.6 

IJO 

17. I 

19. I 

13.6 

I-I.1 

!‘,.I 

25.0 

17.5 

17.6 

17.1 

26. I 

13.6 

‘3.4 

20.X 

17.x 

IS.2 
X.8 

IY.’ 

IX.0 

19.4 

13.5 

?I.? 

l-I.7 

2S.h 

IY.!) 

23 5 

‘4.7 

75.4 

1Z.S 

Y.3 

‘I.2 

IY.4 

Z1.S 

- IYX3 19x4 IYXS 19X6 I%7 

24.0 

Il.9 

2X.0 

II.1 

l8.R 

?I.(1 

3-l 

7!). I 

71 .o 

17.1 

28.3 

IS.2 

3.2 

16.1 

‘I.5 

20.(1 

X.4 

3.6 

‘h.h 

17.7 

12.4 

‘7 Y --. 

1X.Y 

23.7 

23.7 23.4 

10.6 10.6 

7x.7 79.3 

13.X II.3 

18.8 18.3 

29.5 18.0 

73.6 23.6 

21.2 ‘0.2 

77.6 21.7 

16.6 IS.4 

27.7 7x.3 

IS.1 14.0 

26.4 3,s 

IS.7 IS.6 

19.‘) 20.4 

IY.6 

3.l) 

23.7 

7h.7 

12.7 

1.2 

23.1 

1Y.Y 

‘3.5 

1X.X 

3. I 

” 7 --. 

25.6 

I.?.Y 

l&S 

- 
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. Financing: Fund Credit 

Table A&. Developing Countries: Use of Fund Credit, 197847’ 
(In hillions of U.S. dollars) 

I978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

Developing countries 
L 

By region 

Africa 

Asia 

hr0pC 

Middle East 

Western Hemisphere 

-0.5 

0. I 

-0. I 

0.1 

-0.6 

By predominant export 

Fuel exporters 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Mineral exporters 

Exporters of manufactures 

Service and remittance 

countries 

By financial criteria 

Capital importing countries 

Market borrowers 

Official borrowers 

Diversified borrowers 

Countries with recent debt- 

servicing problems 

Countries without debt- 

servicing problems 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa’ 

By alternative analytical 
categories 

Oil exporting countries 

Non-oil developing countries 

Ner oil exporters 

Net oil importers 

Memorandum 

Drawings outstanding at end of year 

Developing countries 

-0.2 -0.1 

-0.3 0.3 

0.1 0.6 

-0.2 0.6 

0.3 -0.1 

-0.3 - 

-0.1 

-0.5 

- I.0 
0.7 
0.2 

- 0.4 

-0.1 

0.2 

0.1 

0.1 

-0.1 

0.1 

-0.2 

0.2 

-0.4 

0.5 

0. I 

0.3 

-0.1 

I .‘I 6.3 6.9 II.4 

0.3 I.8 2. I 
0.9 3.1 2.2 

0.6 I.1 I.2 

-0.2 -0.2 -0.1 
-0.2 0.4 I.5 

-0.2 

I.6 

0.8 

0.8 
- 

I.2 

-0.4 

6.3 

3.7 

2.8 

0.9 

2.3 

0.3 

0.2 1.7 

6.7 9.6 

3.5 6.8 

1.7 5.5 

I.9 I.? 

2.x 7.1 

O..l 0.8 

I.4 6.3 6.9 

0.6 1.8 2.9 

0. I 1.9 I .2 

0.7 2.5 2.8 

0.5 

0.9 

3.0 

3.3 

4. I 

2.8 

5.2 0.3 -0.8 -0.8 

0.7 0.2 -0.8 
0.4 -0.9 -0.5 
0.7 -0.6 -0.9 

3.4 1.5 I .1 

-0.3 

0.9 

- I.6 

0.3 

-0.1 

I.3 

3.9 

2.4 

1.7 

0.7 

1.3 

3.0 

-3.8 

- 2.4 

- 1.6 

-0.8 

-I.? 

0.3 

- I .6 

0.3 -2.4 

I.1 - 1.7 

0.9 -0.9 

0.2 -0.8 

-0.7 -0.3 

-0. I -0.3 -0.2 

5.2 0.3 -0.8 

4.2 0.8 I .o 
0.4 -0.7 
0.6 -O.-l - I.0 

-0.8 

0.6 

-0.9 

-0.5 

4.0 1.6 0.3 - I.0 

I.? - 1.3 - 1.0 0.2 

-0.2 -0.1 -0.2 0.2 I.7 1.3 - I.6 3.0 

-0.6 0.1 0.5 I.2 2.2 6.3 3.3 1.7 I.3 

0.2 0.2 I.3 I.0 I.1 0.3 - -0.5 -0.8 

0.2 0.4 0.3 I.6 0.7 1.3 0.5 0.1 -0.3 -0.4 

0.5 - -0.4 0.2 I.9 

-0.5 0.2 I .4 6.3 6.9 10.9 5.2 0.6 -0.9 -2.7 

- -0.1 -0.3 0.1 0.5 I.-l I.2 0.1 1.3 1.7 

-0.5 0.3 I .7 6.2 6.4 9.5 4.0 0.5 -2.2 -4.5 

8.0 8.3 9.5 14.9 21.2 31.3 34.2 38.6 37.6 35.6 

’ Projected use of Fund credit includes prospective programs. 

’ Excludtng Nigeria and South Africa. 

l 
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Debt: Summary _ 

Table A46. Capital Importing Developing Countries: External Debt and Debt Service, 1978-87’ 
tin percent of exports of goods and services. except where otherwist: noted) 

1978 l97Y 1980 1981 lY81 I983 198-I 1985 1986 1987 l 
External debt 

Capital importing countries 132.2 120.4 110.6 123.6 150.8 I-59.9 153.0 168.5 179.6 175.1 
(in hillions of U.S. dollarsl 398.7 476.6 570.3 665.3 761 .i) 801.9 813.6 Y13.9 965.6 I .002.9 

By region 

Africa 
Asia 

Europe 

Non-oil Middle East 

Western Hemisphere 

1’3.2 105.7 x7.3 III.8 118.1 161.8 165.0 181.5 210.4 315.2 
81.0 74.4 70.2 71.4 85.5 89.9 83.9 98.0 105.9 104.8 

176.8 118.4 118.1 116.8 1’5.3 132.1 128.5 146.0 138.5 128.9 
161.5 16.7 132.9 143.9 165. I 194.0 205.2 224.0 235.9 132.6 
217.0 197.7 183.0 ‘10.2 273.1 ‘90.4 ‘75.2 “36.2 331.7 322. I 

By analytical criteria 

Market borrowers 

Official borrowers 

Diversified borrowjers 

125.7 112.3 102.6 117.9 118.9 155.8 116.5 156.6 167.6 161.8 
163.9 153.6 157.3 180.3 216.3 239.5 ‘58.4 292.9 314.1, 320.5 
l-IO.5 135.4 122.1 123.9 135.7 117.5 143.6 170.3 176.5 173.3 

Countries with recent debt- 

servicing problem5 

Countries without debt-servicing 

problems 

179.9 

93.7 

163.7 150.1 

77.0 

17.3 

x9.2 

13.X 

s.2 

IX.3 

17.3 

33.7 

IX.5 

I’.-! 

14.X 

24.x 

l0.Y 

‘54.Q 245 .o 

96.6 92.8 

264.6 

77.9 89.7 

291.8 

115.1 

285.5 

84.0 108.1 113.1 

Debt service payments 

Capital importing countries 
(in billiuns of U.S. dollars) 

18.7 18.9 

56.4 74.7 

20.7 24.7 22.2 22.9 23.8 25.8 24.6 
I I I.4 124.4 III.6 126.2 139.2 138.6 110.7 

By region 

Africa 

Asia 

Europe 

Non-oil Middle East 

Western Hemisphere 

15.4 

Y.6 

‘0.9 

21.1 

41.2 

20.6 

I I.3 

-7’ 6 --. 

26.4 

5O.h 

” 9 --. 

10.7 

‘I.6 

26.5 

II.9 

21.9 26.9 33.6 32.7 
Ii.5 12.7 13.6 13.5 
73.9 26.5 24. I 11.6 
28.9 31.7 35.2 32.2 
41.1 JO.3 46.1 44.0 

By analytical criteria 

Market hot-rower!. 

Official borrowers 

Diversified borrower> 

23.2 

” 7 --. 

18.5 

‘6.7 25.5 

28.1 27.8 

72.4 21.1 

Countries with recent debt- 

servicing problems 

Countries withoul debt-hcrviclng 

problems 

IS.1 

IO. I 

l5.S 

l-I.0 

3x.2 

21.0 

I?.’ 

13.X 

27.9 

I I.3 

14.6 

Y.0 

17.4 

15.8 

39.-l 

71.1 

11.x 

13.9 

28.1 

I I.3 

‘2.5 

13.1 

17.0 

31.4 

12.3 

26.9 

IS.0 

20.1 

3Y.Y 

14. I 

23.5 

17.0 

19.2 

34.3 

l-1.0 

34.9 

1S.C) 

‘3.6 

20.9 

” 0 --. 

34.7 40.6 38.6 

17.0 17.3 16.7 

’ Debt export ratios show the ratio of tcjtal debt at the end of a year fr) exports of goods and zcrvices in that year. 

Debt henice payments and ratil)s refer to all interest payments plus amortizutmn payments <jn long-term debt. 
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Dcht: by Region 

Table ,447. Capital Importing Developing Countries-by Region: 
1978-87’ 

External Debt, by Class of Creditor, End of Year, 

(In tvllicm\ i)I‘ L1.S. JtAlm) 

I Y7S I Y79 I WI IYXI IYSZ IYK.3 I ‘)x-l 19x5 I YXb 10x7 

-Ii&b 
81.2 

345.3 

h9.R 

325.6 

150.6 

135.6 

3Y.5 

53.7 

S.-l 

75.3 

70 7 

27.3 

17.3 

II’.1 

IY.0 

Y3.2 
.i Y 

lY.0 

IX.7 

5h.2 

17.7 

43.5 

11.7 

Il.6 

l-l.2 

36.5 

5.b 

3fl.X 

‘I .s 

‘.-I 

b.7 

l8K.lJ 

35,s 

152.5 

‘7.5 

72.’ 

51.‘) 

hh.5 3 7hl .(I 

I3b.(l 157.7 

52Y.3 h117,i 

IOI .5 I lb.1 

4’7.S 4x7.2 

lYR.1 210.0 

IX4 II ‘1h.h 

J5.h i0.h 

102,s 

13.2 

x0.7 

41.‘) 

30.4 

17.3 

117.1 

IY.9 

Y7.’ 

45.5 

34.7 

17.1, 

II.4 

2Y.4 

1’l.Q 

tlY.7 

‘X.7 

‘3.6 

17X.1 

31.3 

143.5 

76.6 

iY.3 

27.Y 

73.5 

I-l.6 

5X.Y 

21 .-I 

70.4 

17.0 

7h.h 

13.7 

h2.Y 

23.5 

21.3 

IX. I 

49. I 

7.1 

-I?.(1 

28.9 

‘X -. 

l(l.3 

5b.2 
X.6 

17.b 
7’ Y . -. 

3.1 

I I.6 

1XS.4 333.n 

71.7 XI.’ 

I16.R 751 .s 

3b.7 41 .-l 

101.7 I IX.? 

78.8 Y2.l 

X(1-l 9 
1.77.4 

hh7.5 

I0Y.h 

557.Y 

7-15. I 

?h(l.? 

5’ 1 -. 

S43.6 Y13.Y Yh5.h I .(Ul2.Y 

l3S.I I36 2 I?(). I 137.4 
705.5 777.8 X3S.b 8h5.5 

105.3 lO3.Y 102.6 101.4 
h(HI.3 b73.9 733.0 764.2 

265.2 31J2.3 333.5 358.8 

‘81 .o 315.5 34O.Y 35(i.5 

54.0 5b. I 38.5 SLY 

13.7 I ‘X.0 137.2 14-t.: 119. I 
71 3 -. .- 24.5 71.7 lY.2 2 3 .3 

l(l2.5 103.5 115.5 125.n I?.8 

Yl.3 53.x hl.5 fly.5 75.7 

3h.5 33.4 17.‘) 37.6 34.5 

15.7 14.3 16.2 17.9 IS.6 

lY5.7 Z(l6.4 
.7 3 n 7’.2 .- 

Ib2.S 174.3 

SJ. I 90.7 

4h.j 50.3 

32.2 3.7.3 

238.Y 

38.b 
2im 3 
103:i 

5.Y 

10. Y 

2hl.6 

40.7 
“7 Y --. 

I I-1.6 

64.7 

445 

282.2 

3x.n 

2-u.’ 

173.Y 

71.9 

47.4 

78.3 

13.0 

65.3 

‘4. I 
7 2 3 .* 

17.Y 

h2.l) 

9.Y 

52. I 

3h.2 

3.3 

12.6 

343.’ 

5x.1 

‘X4.8 

50.5 

IX.7 

83.7 

X2.3 Yb.Y Ion.7 101.5 

13.1) 16.4 16.9 IX.1 

6X.4 SO.6 x3.7 84.5 

25.4 31.2 33.3 34.-l 

2b.6 33. I 35.4 36.4 

lb.4 16.3 14.6 13.7 

67.h 72.2 74.4 75.1 
IO.1 10.9 IO.9 19.4 

57.2 hl.4 h7.5 65.0 

38.5 41.7 43.7 45 I 

17 4.0 3.7 3.b 

14.5 IS.7 16.1 16.2 

359.2 36X.7 3x1.7 3Y3.6 

57. I 18.7 42.3 37.b 

302. I 3’0.0 339.5 346.0 

56.X 64.S 71.4 70.7 

IN.5 184.b lYY.0 203.0 

x0.7 70.‘) 6X.0 63.3 
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Debt: by Analytical Criteria . 

Table A48. Capital Importing Developing Countrie+by Analytical Criteria: 
End of Year, 1978-87’ 

External Debt, by Class of Creditor, 

(In billions of U.S. dollars) l 
1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

’ By predominant export 

Non-fuel exporters 

Total debt 

Short-term 

Long-term 
To official creditors 

To financial institutions’ 

To other private creditors’ 

Primary product exporters 

Total debt 

Short-term 

Long-term 

To official creditors 

To financial institutions’ 

To other private creditors’ 

Agricultural exporters 

Total debt 

Short-term 

Long-term 
To official creditors 

To financial institutions’ 

To other private creditors’ 

Mineral exporters 

Total debt 

Short-term 

Long-term 

To official creditors 

To financial institutions’ 

To orher private creditors’ 

Exporters of manufactures 

Total debt 

Short-term 

Long-term 

To official credilor:. 

To financial institutions-’ 

To other private creditors’ 

Service and remittance countries 

Total debt 

Short-term 

Long-term 

To official creditors 

To financial institutions’ 

To other private creditors’ 

301.2 358.7 429.3 492.5 561.5 599.1 636.7 695.9 736.6 761.2 
56.3 61.2 82.4 93.2 109.6 104.9 105.6 103. I 106.2 107.3 

245.0 297.5 346.9 399.3 4s I .9 494.8 531.1 592.8 630.4 653.8 
I II.0 129.0 149.7 169.8 190.0 21 I .3 230. I 261.8 287.2 306.0 
61.8 84.1 99.7 115.9 139.1 164.5 183.5 213.4 225.1 232. I 
72.1 84.5 97.1 113.5 121.7 119.0 117.5 117.5 118.1 115.7 

188.0 219.0 ‘61.3 310.9 359.3 385.0 411.7 434.9 458.1 472.5 
37.4 37.8 51.1 61.1 75.3 71.8 73.8 63.5 66.0 69.8 

150.6 181.2 210.2 249.8 284.0 313.1 337.9 371.5 392. I 402.8 
56.6 66.6 19.5 92.6 104.5 119.2 133. I IS2.7 169.8 182.2 
43.0 58.9 67.4 80.0 95.3 115.3 1’8.1 149.6 153.9 155.0 
51.0 55.7 63.3 77.1 84.2 78.6 76.7 69.2 68.5 65.6 

136.3 162.9 197.7 36.5 275. I 296.7 318.6 340.0 359.2 372.8 
27.2 28.3 39.7 44.5 55.6 52.9 53.9 45.4 47.3 49.3 

109. I 134.6 158.0 192.0 219.5 243.7 264.8 294.6 311.8 323.5 
12.3 39.9 59.1 70.4 80.3 91.0 101.8 120.3 133.5 113.7 
30.6 44.2 53.0 hJ.7 77. I 94.8 103.2 123.2 1’5.8 127.1 
36. I ‘to.5 4s.7 56.9 6’.2 _ 57.9 58.7 51.1 52.5 52.6 

51.7 56.1 63.6 74.3 84.3 88.3 Y3.1 94.9 98.9 99.7 
10.2 9.4 I I.4 16.6 19.7 18.9 ‘0.0 18.1 18.7 20.3 
41 .s 16.6 52.2 57.8 64.5 69.3 73.1 76.9 80.3 79.3 
14.1 16.7 20.2 37 -8 

;:i 

21.3 28.2 30.3 32.4 36.3 38.4 
12.4 l-I.7 14.3 18.3 20.5 24.9 26.4 28.0 27.8 
14.9 15.1 17.7 ‘0.2 ‘2.0 20.7 17.9 18.0 16.0 13.0 

76.7 95.8 114.4 119.7 129.9 136.8 139.Y 165.0 178.1 185.6 
I?.- LL lb.2 22. I 21.7 22.0 21.0 IY.1 26.1 27.4 ‘5.2 
64.5 79.7 92.3 98.1 107.9 115.8 120.7 138.6 150.6 160.3 
33.3 37.6 11.7 45.5 49.7 53.1 54.7 61.0 65.8 69.2 
13.8 19.6 35.1 26.7 32.6 X.0 40.2 16.2 52.6 58.3 
17.3 22.5 75.5 25.x 25.6 26.7 25.8 31.4 32.2 32.8 

36.5 13.9 53.6 6l.Y 72.3 77.9 85. I 96.0 100.4 103. I 
h.7 7.2 9.3 IO.4 12.3 17.0 12.6 13.3 12.8 11.3 

2Y.X 36.6 11.3 51.5 60.0 65.9 71.4 81.7 87.6 90.7 
21.2 24.7 38.5 31.7 35.8 39.0 42.3 48. I 51.6 54.6 

5.0 5.5 7.3 9.3 I I.3 13.2 15.2 17.6 18.6 18.8 
3.7 6.4 x.5 IO.6 13.0 13.6 IS.0 17.0 17.4 17.3 
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Debt: by Analykal Criteria 

Table A48 (continued). Capital Importing Developing Countries-by Analytical Criteria: External Debt, by 
Class of Creditor, End of Year, 1978-87’ 
(In hillicws oi U.S. dollarsJ 

147s l97Y I YsiJ IYSI IYX2 19X.7 I Y&I 1YS.s IYSh 19x7 

Hy financial criteria 

Market borrowers 

Total d&t 

Short-term 

Lung-tern) 

To official creditors 

To financial institutions’ 

To other private creditors’ 

OfTicial horroners 

Total dehr 

Shon-term 

Long-term 

To official creditors 

To tinclnclul institutions’ 

Tel other privarc crcdirors’ 

Diversified borrowers 

Total Jehr 

Short-rem1 
Long-term 

To officud creditor\ 

To financial insfitutions’ 

Tu other private crcdifors’ 

Countries with recent debt-servicing 
problems 

Total debt 

Showtern1 

Long-term 

To official creditors 

To financial instirurions’ 

To other pri\,ale creditors.’ 

Countries without debt-servicing 
problems 

Total debt 

Short-rem1 

Long-term 

To official crednors 

Tn financial instirutions’ 

To other private creditors’ 

2hh.S 
51.1 

21.7 

4Y.7 

x7.2 

78.8 

13 4 

2.h 

41.4 

31.5 

5.4 

1.4 

X4.0 
17. I 

7O.Y 

4Y.6 

IO.4 

IO.4 

212.2 

43.3 

19X.Y 

57,s 

711.3 

68.X 

156.5 

17.5 
I’Y.0 

73.0 

30.7 

2 5 3 

31X.2 3x4.4 459.5 
61.6 Y(1.X I l-1.2 

‘56.6 ‘Y3.h 345.3 

54.h 61.5 6X.5 

IIRY l2Y.2 153.6 

91.2 IU2.F; I’?.? 

51 .o 61.7 69.6 

2.8 5.0 5 2 

48.2 56.7 644 

38. I 45.4 53.5 

5.2 h.6 7.1 

3.4 4.1 3.Y 

107.4 

16.8 

90.5 

57.9 

IS.5 

l-l.2 

114.2 
16.7 

107.4 

67.0 

” 6 --. 

17.9 

136.2 

I6 7 
119.5 

76.2 

23.1 

19.9 

292.0 35h.4 430.’ 

53.3 7x.3 Y9.3 

238.7 278.i) 330.9 

68.2 81.1 95.0 

92.2 l1)7.0 117.3 

78.2 SY.9 108.7 

184.6 213.9 ‘35. I 

‘8.0 34.3 36.7 

156.7 179.6 198.4 

82.3 9.7.3 IO?.?. 

43.3 51 .-I 56.8 

31.0 NY 38.4 

Ml .7 5Yl.7 607. s 627.6 612.6 
113.x 112.1 Y9.h x9.9 98.1 
447.Y lhY.6 W8.3 537.7 5445 

Sh. I 93.7 107.0 I IX.5 I28.I 
227. I 245.5 277.7 7YS.(l 301 .7 
134.7 130.4 123.7 IZI.:! I I-I.7 

84.(l Yl.5 101.4, 113.‘) 
-1.‘) 5.b 6.3 6.6 

79. I s5.x 96.6 107.3 
67. I 73.1 83.8 94.2 

8.3 8.‘) Y.(I Y.I 
3.7 37 3.X 4.1) 

ISY.2 170.5 203 ’ _ .- 
IS.7 20.1 30.3 

I-IO.5 150. I 171.9 

91.1, 9X.3 I I I.5 
2.43 2h.h 2x.x 

‘3.7 25.2 32.5 

721.2 

33 h 
lY0.5 

lxx 

33.x 

35.Y 

511.2 

94.0 

4X1.2 

121.9 

184.3 

I l-4.0 

‘9(! 7 

13.4 
237.3 

123.3 

76.0 

48. I 

531.4 553.4 572.3 
95.0 82.9 75.6 

13Y.J 470.5 396.7 
133.7 152.6 lhS.7 
197.Y 220.2 233.5 
lO7.Y 97.8 Y4.3 

3OY.2 360.5 3Y3.3 
43. I 53.3 51.4 

266. I 307.2 33X.8 

131.5 I4Y.7 164.X 
83. I 95.3 l(J7.2 
51.4 h2.2 h6.Y 

172.3 

6.6 

I IS.7 

IO?.6 

Y.2 

3.Y 

‘37.Y 
32.h 

x15.3 

I2S.I 

3Y.h 

37.6 

588.h 

ss.2 

503.4 

182.0 

7 3 5 2 

Sh. I 

414 3 

52.2 

362. I 

I7h.S 

115.3 

70. I 
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Debt: by Analytical Criteria . _ 

Table A48 (concluded). Capital Importing Developing Countries-by Analytical Criteria: External Debt, by 
Class of Creditor, End of Year, 1978437’ 
(In billions of U.S. dollars) l 

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

By miscellaneous criteria 

Capital importing fuel 
exporters 

Total debt 97.4 117.9 141 .O 172.8 199.4 205.2 206.9 218.0 229.1 241.7 
Short-term 14.5 20.1 30.2 42.8 48.1 32.6 32.5 33.0 23.9 30.0 
Long-term 83.0 97.8 110.8 130.0 151.4 172.7 174.4 185.0 205.2 211.7 

To official creditors 19.7 21.6 24.7 28.3 30.0 33.8 35.1 40.5 46.3 52.8 
To financial institutions’ 41.3 51.5 58.7 68.1 77.5 95.7 97.5 102.1 115.9 118.4 
To other private creditors’ 22.0 24.7 27.5 33.6 43.9 43.1 41.8 42.4 43.0 40.5 

Fifteen heavily indebted 
countries 

Total debt 179.1 218.2 268.5 330.8 38’. *b 394.3 108.0 418.0 430.9 445.2 
Short-term 32.7 42.0 64.6 82.9 98.0 74.7 73.4 64.3 57.4 67.7 
Long-term 146.4 176.2 203.9 247.9 285.2 319.6 334.6 353.7 373.6 377.5 

To official creditors 30.5 33.2 37.7 43.2 46.3 56.5 62.3 71.2 80.2 87.8 
To financial institutions’ 59.2 77.6 90.9 110.6 130.3 164.6 178.7 2000.1 214.4 217.3 
To other private creditors’ 56.8 65.3 75.2 94.0 107.6 98.5 93.6 82.4 79.0 72.4 

Small low-income countries 

Total debt 35.0 40.8 48.3 54.2 59.6 64.1 68.7 77.3 85.4 92.0 
Short-term 1.3 I.5 2.5 2.6 2.5 2.4 2.5 2.8 2.6 2.6 

Long-term 33.7 39.3 45.8 51.6 57.1 61.7 66.2 74.5 82.8 89.4 
To official creditors 27.2 32.5 38.3 43.5 39.1 53.1 57.5 65.7 73.7 80.6 
To financial institutions’ 3.6 4.5 4.9 5.5 5.8 6.2 6.3 6.4 6.7 6.8 
To other private creditors3 2.8 2.4 2.6 2.5 2.2 2.4 2.4 2.3 2.4 2.1 

Sub-Saharan Africa’ 

Total debt 29.9 36.5 42.7 46.9 51.7 53.6 55.6 62.4 68.3 72.1 

Short-term 2.3 2.2 2.9 3.3 3.3 3.1 2.9 2.8 2.7 2.6 

Long-term 27.6 34.3 39.8 43.6 48.4 50.5 52.7 59.5 65.6 69.5 

To official creditors 16.1 21.0 25.0 ‘8.6 33.0 35.6 38.8 45.3 50.9 55.3 

To financial institutions’ 6.6 8.4 9.3 9.7 IO.4 10.0 9.4 9.9 10.5 10.3 
To other private creditors’ 5.0 4.9 5.6 5.3 5.1 5.0 4.5 4.4 4.3 3.9 

’ Excludes debt owed to the Fund. 

’ Covers only public and publicly guaranteed debt. 

’ Includes all unguaranteed debt on the presumption that this is owed mainly to private creditors. 

’ Excluding Nigeria and South Plfrica. 

a 
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.’ . Debt: by Altemativc Analytical Categories 

Table A49. Capital Importing Developing Countries-by Alternative Analytical Categories: 
of Creditor, End of Year, 1978-87’ 

External Debt, by Class 

(In billions of U.S. dollars) 

Non-oil developing countries 

Ti)tal debt 

Short-term 

Long-term 

To official credirurb 

To tinunc14 institutions’ 

To other priwre creditors’ 

Net oil exporters 

Total drhr 

Shon-term 

Long-term 

Tn official credirors 

To financial inhtilution>’ 

To lither private crcdit~~r\’ 

Net oil importers 

Total drht 

Shw-lrrm 

Long-term 

Tn c)fficial creditors 

To financial Institutions’ 

To other priwtc crcdittxsl 

344.7 

61.5 

2x3.2 

1IS.X 

s3.7 

St.? 

70.X 

I I .o 

5Y.7 

21.2 

75.4 

13. I 

‘73.‘) 

SO.4 
‘11 F --. 

Y7.6 

57.X 

6X.2 

410.1) 
6X. I 

342.8 

137.7 

IOY.7 

Y5.4 

x4.2 

12.7 

71.5 

24.h 

30.4 

16.6 

326.7 

55.4 

771.3 

II?.1 

7Y.-l 

78.8 

I Ysn 

4W.b 
95.4 

399. I 

154.7 

12Y.3 

I II). I 

1tj2.7 

19.5 

s3.2 

2Y.1 

33.7 

‘0.2 

3Vl.Y 

7h.O 

31.9 

I?(h4 

Y5.h 

X9.9 

IYSI IYX2 19x3 198-i I Y85 19X6 1987 

583.2 ta.4 71)Y.S 718.8 Sl7.0 Xb(!.9 XY7.4 
116.9 137.4 118.5 119. I 116.0 119.0 122.0 
Ih6.3 53 I .I) 590.0 629.7 696.0 741.8 770.4 
1x2.3 7u-l. 3 ‘27.8 217.1 281.7 3IU.l 332.7 
153. I 1X1.9 222.3 244.7 ‘77.8 “W.2 3O.Y 
130.9 144.8 130.9 137.9 136.b 137.6 133.7 

176.4 IhI.4 171.h 181.7 

31.3 36.6 73.1 24. I 

105. I 174.X I-IS.2 157.6 

34.0 3X.3 43.9 18.3 

13.9 51.Y w-J.2 73.7 

27.2 74.7 35.0 35.6 

190.6 

25.4 

165.2 

q’ 6 _-. 

77.3 

35.3 

103.7 214.2 

‘8.7 31.7 

175.5 182.5 

57.2 62.3 

87.4 85.5 

35.9 34.7 

446.8 507.0 537.i) 

X5.6 Ino. Y5.l 

361.2 406.2 441.8 

l-U.3 166.0 1X3.9 
109.3 130.0 153.1 

103.7 I IO.1 IO-I.9 

567. I 

95.0 

472.1 

198.9 

171.0 
I(3 3 -.- 

621.1 657.2 678.2 

‘20.6 YO.8 903 

530.8 566.4 587.9 

779.0 252.8 270.5 

‘00. -I 211.8 718.4 

101.3 IOI .7 99.0 

’ Exclude< debr owed to the Fund. 

’ Covers only public and publicly puarantecd debt. 

’ Includes all unguarantred debt on fhc prcwmption that this is owed mainly tn privare creditors. 



Debt: Ratios 

Table A50. Capital Importing Developing Countries: 
and to GDP. 1978437’ 

Long-Term and Short-Term External Debt Relative to Exports 

1 In percent J l 
lY7S 1Y79 IWO lY)8l 1982 lY83 198-J 1985 1986 I987 

Ratio of esternal debt to exports 
of goods and services’ 

Capital importing countries 132.2 120.4 110.6 123.6 150.8 159.9 153.0 168.5 179.6 175.1 

By region 

Africa 123.2 105.7 x7.3 1ll.S 148. I I648 I65 .(I 181.5 1-l&4 

Asia 81.0 74.4 70.’ 71 .-I 8.5 8Y.Y 83.9 Y8.0 105.9 

Europe 1’6.8 118.-J 118.1 116.X 125.3 132.1 IX.5 116.0 l3S.5 

Non-oil Middle East 161.5 156.7 132.9 113.Y 165. I 194.1) 205.2 224.0 235.9 

Li’csrem Hemisphere ‘17.0 lY7.7 IY3.O 210.’ 173. I ‘90.4 275.2 ‘96.2 331.7 

By predominant export 

Non-fuel exponers 126.0 

Primary product exporters 181.2 

,Agricultural exponers 18X.3 

Mineral exporters 165.0 

Expuners of manufactures 

Service and remittance 

cnunrrics 

69.7 

144.7 

By financial criteria 

Markel borrowers 

Official borrowers 

Diversified bum-owrrs 

Countries with recenr debt- 

scrvicins problems 

Countries without debt- 

servicing problems 

By miscellaneous criteria 

Capital inip~wtlng fuel 

exporters 
Fifteen heuvil!, indrbtcd 

countries 
Small I~w-income c~runlrws 

Sub-Ssharan .Africa’ 

By alternative analytical 
categories 

Non-oil developing countries 

Net oil exptvters 

Net oil imptmcrs 

125.7 

Ih3.Y 

1X.1.5 

l7V.Y 

Y3.7 

117.7 I I I.S 

165.0 158.4 

18O.S 1X1.8 

131.6 I I?.? 

68.9 65.7 

132.8 I IS.9 

112.3 

153.6 

135.4 

163.7 

S4.Q 

102.6 

157.3 

122.4 

IX. I 

77.0 

I21 4 

193. I 

210.2 

153.4 

hl .o 

131.3 

117.9 

1X0.3 

123.v 

IS1.0 L 

77.9 

143.4 

‘10.3 
25s.7 

IY5.1 

66.X 

15h.Y 

I4S.Y 

716.3 

135.7 

23X.h 

8Y.7 

115.2 
IO4.S 

1’8.9 
177 fj -_ -. 
7’7 1 _--, 

151.8 137. I 161.5 162.0 156.2 

254.9 ‘50.8 270.4 277.9 271.9 
275.3 2hC1.9 2x0.5 ‘00.4 35. I 
3)-1. I ‘?I.? 23Y.4 ‘JO.2 231.7 

68.4 62.6 73.3 73.2 71J.O 

176.6 I sx.0 ‘13.7 714.Y 

155s 

239.5 

117.5 

254.0 

Vb.6 

146.5 

xi.4 

143.6 

245 .il 

Y2.S 

156.6 167.6 

242.9 314.2 

170.3 176.5 

2M.h 

111s. I 

2YI.S 

I IS.1 

212.1 

161.8 

320.5 

173.3 

X5.5 

113.1 

155.4 12Y.5 107.2 128.7 174.4 IXY.-l 171.6 I%.’ 776. I 2S3.b 
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Debt: Ratios 

Table A50 (continued). Capital Importing Developing Countries: Long-Term and Short-Term External Debt 
Relative to Exports and to GDP, 1978-87 
(In percent) 

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

Ratio of external debt to GDP 

Capital importing countries 

By region 

Africa 32.2 30.5 26.6 30.7 36.3 38.6 39.2 44.7 44.4 45.3 
Asia 15.9 16.3 16.6 18.2 21.2 22.2 22.7 28.1 29.8 29.1 
Europe 23.7 21.4 ‘5.6 29.4 30.8 35.8 40.2 44.2 40.0 38.3 
Non-oil Middle East 52.9 63.9 61.5 64.0 66.6 65.0 68.2 68.7 63.1 56.4 
Western Hemisphere 31.8 32.9 32.6 36.3 43.5 38.5 46.9 46.1 46.9 44.8 

By predominant export 

Non-fuel exporters 

Primary product exporters 

Agricultural exporters 

Mineral exporters 

23.8 

29.9 

26.4 

46.5 

Exporters of manufactures 

Service and remittance 

countries 

14.5 

32.8 

24.0 24.8 28.3 32.0 33.5 34.9 38.6 37.5 35.3 

29.9 30.5 35.6 41.1 43.7 45.2 47.6 46.1 43.3 
27.2 29.0 34.2 38.9 41.3 42.1 43.5 42.4 40.2 

42.2 36.5 40.8 50.7 54.6 60.2 71.7 66.8 61.3 

14.9 IS.6 16.5 17.8 18.1 18.5 22.7 22.6 21.5 

36. I 38.3 43.3 48.‘7 51.5 54.6 58.8 54.2 50.9 

By tinancial criteria 

Market borrowers 29.6 29.5 29.2 32.1 38.3 42.6 41.7 43.1 43.0 41.8 
Official borrowers 32. I 33.2 33.6 39.5 43.7 45.3 48.9 58. I 62.2 61.1 

Diversified borrowers 16.9 17.2 17.6 20.0 21.7 22.0 23.7 29.3 29.7 28.4 

Countries with recent debt- 

servicing problems 

Countries without debt- 

servicing problems 

31.4 

19.9 

31.8 31.7 36.5 43.2 47.9 47.6 48.6 49.1 47.3 

19.7 19.8 21.2 23.9 25.2 26.2 31.5 32.0 31.1 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Fifteen heavily indebted 

countries 

Small low-income countries 

Sub-Saharan Africa-’ 

By alternative analytical 
categories 

Non-oil developing countries 

Net oil exporters 

Net oil importers 

25.6 

33.7 

30. I 30.7 
32.7 33.9 

36.4 39.0 

24.8 

40.2 

22.6 

25.7 25.9 29.1 33.1 36.1 36.6 40.0 40.3 38.9 

32.9 29.6 

31.0 
33.7 

36.8 

31.6 39.3 

42.2 

46.3 

51.5 

46.6 43.2 45.4 

45.7 

59. I 

65.8 

53.4 57.3 

35.0 

41.5 

45.4 

29.0 

39.9 

26.8 

48.0 46.3 

47.6 49.6 
54.7 58.9 

46.6 45.7 

63.8 62.8 

64.2 60.7 

24.8 25.4 33.8 35.9 

64.0 

31.5 

36.8 40.2 40.2 

73.7 
15 3 __ _i 

38.3 

39.5 36.4 

22.7 23.5 

52.8 

30.3 

59.4 61 .O 

32.8 36.4 

73.3 

33.2 

’ Excludes debt owed to the Fund. 

’ Ratio of year-end debt IO exports of goods and services or GDP for year indicated. 

’ Excluding Nigeria and South Africa. 
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Debt: Servicing 

Table A51. Capital Importing Developing Countries: Debt Service Payments on Short-Term and Long-Term External 
Debt, 1978-87 
(Values in billions uf U.S. JoIINs: rdtioh in perccntl 

lY78 I WY I YSU IYSI 1%’ IW3 I us1 IYS5 I Y)Xh 1087 

Capital importing countries 

Value of debt srrvicr payments 

Interest payments 

Amcrrtization payment>’ 

Debt service ratio’ 

Intrrcst payments ratio 

Amortization txtio 

Of which. 

Market borrowers 

Value of debt service payment\ 

Interest payments 

Amunizatiun payment\’ 

Debf service ratio’ 

lntercst payments ratlo 

.Amortization r;ltio’ 

Offkial borrowers 

Value of debt ~n:lcc payment\ 
Intcrcht payments 

Amortization paymcntb’ 

Debt scrvicc ratio’ 

Intcrrst payment\ ratio 

.+\mortization rutio’ 

By region 

Africa 

Dchr xr\isc ratio’ 

Interest payments ratlo 

.Aniortizuti~~n ratio’ 

Asia 

Dcht xrvicc r;ttio’ 

lntcrest payments rdlio 

Amortization rAti0 

Europe 

Dcbr bsrvicc ratio’ 

lntrre9 paynicnts ration 

Aniortizatll>n ratio’ 

Non-oil Middle East 

Debt \crvlcc rafirr‘ 

Intcreht payments ratio 

Aniartization ratio’ 

Western Hemisphere 

Dcht hrrvicc ratio’ 

Interest payment\ r‘ilhl 

.Ankmizatlon ratio’ 

5b.l 
3i.7 
35,s 

IS.7 

h.8 

I I.Y 

74.1 
309 

43.Y 

IS.‘, 

7,s 

11.1 

XY).? 
13.0 
-l-k I 

I?.3 
5.1 

S.6 

3.9 

I .b 

2.3 

I I.N 

4.x 

7.0 

14.6 

5.Y 

s.7 

q.0 

3.X 

.5 .2 

l1.Y 

b.4 

I Lb 

15.8 

h.4 

Y.3 

M-1 

lb.8 

‘2. 7 

4.4 
2.0 

2.4 

12.1 

5.2 

7.2 

l3.S 

5.4 

x.4 

s.7 

4.3 

.YY 

IS.? 

x.4 

IO.0 

11.; 

KS 

x.5 

33.1 
IS.5 

I%.< 

I I I.4 

hl.b 
4V.8 

31.1 

I I.4 
9.3 

124.4 

71.7 

52.1 

74.1 
l-1.2 

IO.1 

I I I.6 

67.6 

U.0 

-7 7 --,- 

Il.4 

x.7 

126.2 

71.3 

51 .Y 

” Y --. 

13.5 

Y.-l 

119.7 

73.7 
55.6 

13,s 

l7b 

IO.2 

13X.6 

72.2 
Ml.5 

25.x 

13.4 

12.4 

Yh.7 XI.9 Yb. I Y5.7 I(W).(! 101.2 
57. I 5.3.4 58.9 5b.h 53.3 5U.? 
7Q.b 31.5 37.2 ?Y.I 4h.b 5U.Y 

2b.Y L 3 .5 24.2 2J.b '6.7 2 5 5 
15.Y I-LX 14.8 14.6 14.1 12.7 
I I.0 x.7 Y.4 l(1. I 12.5 12.8 

5.4 6.0 s 0 1.4 
2.h 2.7 3.1 .3. I 

‘.S 3.2 -1.6 4.2 

15.0 17.0 '2. 1 20.9 

1.2 7.5 Y.b s.4 

7.8 Y.1 13. I I’. I 

IO.6 
4.4 

h.2 

27.5 

I I.6 

16.2 

2O.h 

4.11 

I I.7 

” Y --. 

9.6 

I 3 i 

l(l.1 

5.0 

5.1 

‘Lb 

I I..; 

IO 1 

‘0.5 

1h.h 

us 

4I.Y 
30 h 

I I .i 

71.Y 

IO.5 

I-I 4 

I I.5 

5.x 

5.7 

2.3.Y 

I Lb 

12.3 

2s.q 

11.1 

I I.5 

II.1 

2Y.h 

I I.5 

2b.Y 

I0.Y 

lb.0 

I I.3 

5.9 

5.4 

12.7 

b.4 

h3 

” h --. 

12.1 

IO.2 

II) 2 
1.2 

h.0 

3 I 

I I.5 

lb.6 

33.b 

IS.’ 

IS.4 

13.6 

b.5 
7.0 

2-l. I 

IO.9 

13. I 

35.2 

17.1 

17.7 

4h. I 

21.7 

IS.4 

22.6 

Y.Y 

12.7 

‘b.4 

1h.Y 

Y.4 

5tl.b 

37.1) 

1S.b 

31.7 

IX.1 

I3.b 

40.3 

2S.Y 

I I.3 
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Debt: Servicing 

Table A51 (continued). Capital Importing Developing Countries: Debt Service Payments on Short-Term and 
Long-Term External Debt, 1978-87 

1075 I’)74 I YMI IWI IYX’ 19x3 I Y8-l 1985 I’)86 19x7 

By predominant export 

Non-fuel exporters 

Debt service rcltitr’ 

Intcrcd pa~mcnls ratio 

Amclrllzuticln rafw 

Primary product exporters 

Dcbr service raflo’ 

Intsreu payments ratio 

Amoni7aficm ratio’ 

Agricultural exporters 

Drbt service ratin’ 

Intcrc\t payments ratio 

Amortisation ratio’ 

Services and remittance counlries 

By financial criteria 

Diversified borrowers 

Countries with recenl debt- 
servicing problems 

Debt service raticl’ 

Intrre\t payments raticl 

Amortlzation ratio’ 

Countries without deht- 
servicing prohlems 

Debt service ratio’ 

Intrrrst paymrnts ratio 

Amortisation ratio’ 

17.4 

6.2 

I I.’ 

77.6 

Q.6 

17.1, 

17.’ 

IO.0 

17.1 

7x.j 

5.7 

IY.8 

x.5 

3.h 

5.0 

I-t.7 

4.0 

IO.7 

I3.S 

5.7 

x. I 

77.9 

9.6 

IX.3 

II.3 

4.b 

6.h 

16.‘) 

7.1 

Y.X 

16.8 

x.4 

x.5 

15 3 

IO.9 

14.4 

2s.n 

12.3 

17.7 

x.0 16.9 

I I.7 l-I.3 

14.2 I’.6 

24. I 

9.1 

14.9 

Y.6 

4. I 

5.h 

13.2 

4.2 

Y.0 

13.9 

6. I 

7.8 

2x.1 

I I.2 

lb.9 

II.3 

5.0 

6.3 

‘I.4 
s.5 

13.0 

9.9 

5.2 

4.7 

13.4 

6.0 

7.-l 

l4.S 

7.3 

7.5 

‘-1.X 

12.5 

I’.’ -- 

IO.9 

5.5 

5.4 

20.0 
IO.‘, 

9.2 

31.8 

17.3 

I-1.5 

3-1.‘) 

19.6 

IS.3 

71.b 

I2.0 

12 7 

I0.Q 

6. I 

4.Y 

17.7 

x.9 

8.X 

17.0 

Y. I 

7.4 

31.1 

17.8 

13.6 

12.3 

h.-l 

5.Y 

23.1 

13.0 

IO. I 

20. I 

12.0 

8.1 

20.3 
I I.9 

8.1 

21.3 

12.7 

9. I 

?7 1 --. 

I I.5 

IO.6 

‘0.9 

IO.5 

IO.4 

37.‘) 32.3 31.4 32. I 3 5 2 34. I 
21 .s 20.5 70.2 X.6 19.9 IS.3 
16. I I I.9 I I.7 II.5 IS.2 15.8 

41.2 34.7 31.X 

Il.6 ‘3. I 71.5 

16.7 Il.6 10.5 

32.5 
13 1 --.- 

IO.3 

36.5 35 .‘I 

71.0 18.X 

l5.S 16.6 

Y.6 ‘6.5 30.0 30. x 31.2 30. I 
1.0 II. I 16.5 IS.6 16.8 16.6 

14.7 12.4 13.6 IS.’ 14.4 13.5 

I I.9 IO.1 IO.9 I I.Y I’.0 10.7 

6.4 5.5 5.5 5.9 5.3 4.9 

5.6 4.7 5.4 6.0 6.7 5.x 

22.5 

12.8 

9.7 

xl.4 

I I.0 

9.4 

39.9 

24.3 

IS.5 

14. I 

7.2 

6.9 

23. I 26.6 29.6 28.3 29.5 

12.5 13.2 II. I 13.8 13.5 

IO.6 13.3 15.5 14.5 IS.9 

19.2 

ItJ.6 

8.6 

3-1.3 

23.2 

II.1 

IS.5 

I(r. I 

8.5 

34.9 

73.2 

II.7 

15.0 

7.1 

7.9 

22.0 

II.7 

10.3 

34.7 

‘3.0 

I I.7 

17.0 

7.1 

9.3 

” ‘l --. 

1 I.5 

IO.9 

21.1 

II.1 

10.0 

40.6 38.6 

3.3 20.7 

17.2 17.9 

11.0 

6.9 

7.7 

17.3 16.7 

7.7 7.4 

9.6 9.3 
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Debt: Servicing 

Table AS1 (concluded). Capital Importing Developing Countries: Debt Service Payments on Short-Term and 
Long-Term External Debt, 1978437 
~Values in billions of U.S. dollars: ratios in percent I 

1978 I979 I980 1981 I982 1983 1984 1985 1986 1987 

By miscellaneous criteria 

Capital importing fuel 
exporters 

Debt service ratio’ 

Interest payments rat10 

Amortization ratio’ 

‘3.5 ‘5.6 18.7 22.7 29.9 29.7 32.3 33.6 46. I 45.6 
9.2 10.3 9.8 13.1 18.3 18.6 19.3 18.7 24.0 21.8 

14.3 IS.3 8.9 9.5 I I.6 II.1 13.0 14.8 22. I 23.9 

Fifteen heavily indebted 
countries 

Debt service ratio’ 33.8 34.8 29.9 3X.8 49.4 41.5 40.3 39.2 47.3 35.1 
Interest payments ratio 12.4 14.6 16.2 22.6 30.7 29.9 29.0 78.0 28.3 24.7 
Amonization ratio’ ‘I.1 20.2 13.8 16.3 18.6 Il.6 I I.3 II.’ 19.0 20.4 

Small low-income countries 

Debt service ratio’ 

lntrrest payments ratio 
Amortization ratio’ 

13.6 12.7 II.2 16.5 18.5 20.7 23.5 25.3 31.0 30.7 
6. I 6.2 6.5 7.4 8.9 9.1 9.6 Il.0 13.6 13.6 
7.5 6.5 7.7 Y.3 9.7 Il.3 I-I.0 14.3 17.4 17.0 

Sub-Saharan Africa’ 

Debt service ratio’ 

Interest payments rati 
.Amortization ratio’ 

13.5 13.1 IS.4 17.0 20.3 23. I 74.3 23.2 30.6 30.9 
6.0 6.5 7.1 7.8 9.6 IO.0 10.3 IO.8 13.9 14.1 
7.6 7.6 x.3 9.3 10.7 12.0 14.0 12.5 16.7 16.8 

By alternative analytical 
categories 

Non-oil developing countries 

Debt service ratio’ 

Interest payments ratio 

Amortization ratio’ 

Net oil exporters 

Debt service ratlo’ 

Interest payment5 mlio 

Amortization ratio’ 

Net oil importers 

Debt service ratio’ 

Interest payments ratlo 

Amortization ratio’ 

19.1 19.5 17.9 ‘1.1 24.8 21.5 21.2 X.6 23.8 22.7 
6.Y 7.x Y.0 Il.4 I-1.6 13.1 13.3 13.-l 11.7 I I.6 

I’.? -- II.7 x.9 9.6 IO.3 8.1 X.Y 9.2 Il.1 I I.2 

31.3 31.6 24.0 29.7 35.5 30.5 33.8 32.9 41.6 42. I 
9.9 I0.Y 17.1) 16.7 23.4 21.5 21.5 X.7 ‘3.5 22.1 

71.4 71.7 17.0 13.0 12.1 9.0 12.3 12.3 18.1 10.0 

16.9 16.X 16.7 19.6 72.6 19.6 lY.7 ‘0.5 21.0 IY.8 
6.3 7.2 4.4 10.7 12.7 Il.6 I I..5 I I.9 I I.0 ICI.?) 

IO.6 9.7 x.3 KY Y.0 7.9 x.2 8.6 IO. I 9.‘) 

’ On long-term debt only. Estimate, for the period up 10 I984 rctlect actual amortization payment>. The estimates for 1985 and IYX6 

rellect scheduled payments. modifird to take account of actual llr pending rescheduling aprrements. 

’ Payments t interest. amonization. or both1 as percentage> of export> of goods and service5 

’ Excluding Nigeria and South Africa. 
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Debt: Servicing 

Table AS2. Capital importing Developing Countries: 
1978-87’ 

Fund Charges and Repurchases from the Fund, 

(In percent of exports of goods and berwcc~l 

1(47x 1974 IWO lwii IYS2 I%3 I Y8J IYXS IYX6 IYX7 

Capital importing countries 

By region 

Africa 
Asia 

ElITop 

Non-oil Middle East 

Western Hemisphere 

By predominant export 

Primary prllduct exporters 

Agricultural exporter5 

Mineral exporters 

Exporter5 of manufactures 

Service and rcnilttancr 

countnes 

By financial criteria 

Market borrower5 

Official borrowers 

Diversified borrowers 

Countries with recent drbt- 

semicing problrms 

Countrk uithout debt- 

wwicing problems 

By miscellaneous criteria 

Capital importing fuel 

exporters 

Fifteen heavily indebted 

countries 

Small low-income wunrries 

Sub-Saharan Africa’ 

By alternative analytical 
categories 

Non-oil developing countnes 

Net oil exporters 

Net oil importers 

Memorandum Item 

Capital importing countries : Fund 

charges and repurchases from the 

Fund in billions of U.S. dollar\ 

Total 

Charge5 

Repurchases 

0.5 

0.4 
0.4 
0.7 

0.Y 

0.6 

I.7 

0.7 

0.5 

0. I 

0.6 
27 

0.7 

0.6 

0.2 
0.7 

I .h 

0.4 

I.? 

0.7 

1J.Y 

u.s 

U.h 
0.S 

0.Y 

0.x 

I.? 

I.1 

I .s 

0.3 

I .(I 

0.6 

I .i 

0.7 

I .I) 

0.4 

0.3 

0.9 

?.‘I 

0.‘) 

0.X 

0.Y 

0. x 

2.7 

0.1 

2.4 

0.5 

0.5 
0.3 
0.x 
0.6 
Il.-l 

I).tl 

0.X 
0.7 

I I 

fJ.2 

I .(I 

tn.3 

I .4 

0.7 

0.6 

Il.4 

0. I 

0.4 

2.4 

0.9 

0.S 

Il.5 

0.h 

2.3 

0.5 

I .Y 

0.4 0.5 0.7 

u.5 II.6 NY 

0.4 n ,-I n.5 

0.8 0.0 I.1 

0.5 0.5 0.2 

0.3 0.3 0.6 

0.5 

0.X 

0.7 

I .o 

0.’ 

(I.6 

I .I) 

I .o 

I .o 

0.7 

0.Y 0 7 

0.’ 

I.7 

0.7 

0..7 

1.7 

0.X 

0.5 1j.h 

0.4 0.4 

0.1 

2.1 

I .o 

II.9 

0.5 

(!. I 0. I 

(J.-l tJ.5 

‘.Y 3.0 

I.2 I .1 

0 .6 

0.3 
0.6 

2 5 

I .4 

I.1 

0.1 

l).Y 

7.3 

2.0 

0.7 

0.4 

0.X 

3.3 

‘.I 

I.’ 

0.9 

I.3 

0.7 

I.5 

0.1 

0.9 

I.1 

I.8 

I.8 

I.9 

il.6 

u.7 

(I.6 

?.I 

I.? 

I.? 

0.7 

I).7 

I.? 

4.x 

3.1 

I .n 

n. 5 

I.1 

5.0 

2.9 

‘.I 

I.2 1.9 2.1 

I.9 3.7 4.0 
0.9 I.1 I.1 
I.5 ‘.I 1.7 

(!. I 0. ;I Cl. I 
I.7 2.x 7.5 

2.1 

4. I 

3.7 

S.-l 

0.Y 

I .D 

0.7 

1.2 

I .6 

1.7 

I).8 

0.3 

I.5 

6.5 

4.-l 

I.3 

0.7 

I .-I 

6.3 

?.I 

3.1 

I.3 

2.3 

4.4 

3.Y 

5X 

I.1 

I.S 

I.? 1.7 

6.3 6.4 

2.2 2.3 

3 3 

I .!) 

34 

I.1 

0.6 NY 

3.10 3.7 

7.5 8.2 

b.4 6.9 

2.0 

I.1 

2.2 

Icj.0 
7 ’ 

6.S 

’ Fund charge5 on and repurchases (or repayments of prIncipalI ior ube of Fund credit. Projested charges and repurchaws do not 

tahr into account proqectivc programs. 

’ Excluding Nigeria and South Africa 

75 



Scenario: Baseline 

Table A53. Results of Baseline Medium-Term Scenario, 1977-91 

Average Average 
1977-81’ 1982 1983 1984 198.5 1986 1987 198891’ 

Industrial countries 

Growth of real GNP 2.8 -0.5 2.6 4.7 3.0 2.8 3.0 3.0 

Real six-month LIBOR’ 3.0 6.8 5.8 7.1 5.1 4.3 3.7 3.3 

Increase in GNP deflator 8.3 7.2 4.9 4.2 3.8 3.1 3.1 3.3 

World economy 

Change in world price of 

manufactures ’ 

Change in world price of 

oil’ 

Change in world price of non-oil 

primary commodities ’ 

Capital importing developing countries 

Growth of total external 

credit ‘*’ 

Private 

Official 

Growth of real GDP 4.9 2.0 1.7 4.8 4.1 3.3 3.4 4.8 

Growth of import volume 7.1 -6.4 - 2.1 4.2 2.5 -0.1 1.8 5.2 

Growth of export volume 5.0 - 1.6 7.9 10.9 2.6 4.6 4.9 4.8 

8.4 - 2.3 -3.1 

23.6 -4.2 - II.7 

4.6 - IO.1 7.1 

-3.3 1.0 

- 2.1 -4.7 

3.7 - 12.2 

17.0 6.0 3.0 

-47.0 - 14.9 3.0 

- I.5 - I.5 4.0 

21.9 15.8 3.5 3.3 5.7 3.3 1.9 1.6 

16.2 II.0 I I.4 8.2 14.0 10.3 7.6 7.4 

Average 

1977-8 I 1982 - 1983 I984 1985 1986 1987 1989 1991 - 

Current account balance - 14.1 - 18.0 

Total external debt 122.5 150.8 

Debt service payments 18.5 24.7 

Interest payments 8.1 14.2 

Amortization payments 10.3 10.4 

tin percenr) 

(In percent of e.tporJs of goods and services) 

-9.8 -4.0 -3.8 -7.2 -5.6 

159.9 153.0 168.5 179.9 175.5 

22.2 22.9 23.8 25.8 24.6 

13.4 13.5 13.6 13.4 12.2 

8.7 9.4 10.2 12.4 12.4 

’ Compound annual rates of change. 

? London Interbank Offered Rate on six-month U.S. dollar deposits. deflated by U.S. GNP deflator. 

’ In U.S. dollars. 

’ Includes trade financing. 

-4.8 -4.8 

163.4 150.9 

23.7 21.5 

IO.1 9.2 

13.7 12.3 
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