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To: Members of the Executive Board
From: The Secretary

Subject: Inflation and the Measurement of Fiscal Deficits

Attached for consideration by the Executive Directors is a
paper on inflation and the measurement of fiscal deficits, which will
be brought to the agenda for discussion on a date to be announced.

Mr. Blejer (ext. 8350) is available to answer technical or
factual questions relating to this paper prior to the Board discussion.

Att: (1)

Other Distribution:
Department Heads

@






