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November 18, 1987 

To: Members of the Executive floard 

From: The Managing Director 

Subject: Changes Affecting Senior Staff Notifed Under Rule N-12 

In accordance with Rule N-12, this is to inform the Executive 
Board of my intention to take the actions affecting present senior staff 
which are shown on the attached list. The significant number of senior 
personnel changes over the remainder of FY 1988 reflects the need tu plan 
for an unusually large number of vacancies, as well as the increasing em- 
phasis being given to senior staff mobility. Brief curricula vitae for 
those staff members being promoted to a higher salary grade are also 
attached. 

Att: (2) 

Other Distribution: 
Department Heads 
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Proposed Changes Affecting Present Staff 
Notified Under Rule N-12 

Acquah, Paul A., Assistant Director for South Central African Division, 
African Department, to be Assistant Director for Consultation Practices 
Division, Exchange and Trade Relations Department, effective March 1, 1988. 

Allen, Mark, Chief, Southwest African Division, African Department, to be 
Chief, International Capital Markets Division, Exchange and Trade Relations 
Department, effective May 2, 1988. 

Anjaria, Shailendra J., Assistant Director for Stand-By Operations Division, 
Exchange and Trade Relati.ons Department, to be Advisor at the Assistant 
Director level, Exchange and Trade Relations Department, effective January 4, 
1988. 

Belanger, Gerard, Chief, Consultation Practices Division, Exchange and Trade 
Relations Department, to be Advisor, European Department, effective March 1, 
1988. 

Dillon, K. Burke, Chief, External Finance Division, Exchange and Trade Relations 
Department, to be Chief, South Central African Division, African Department, 
effective May 2, 1988. 

Hernandez-Cata, Ernesto, Advisor at the Assistant Director level., Research 
Department, to be Senior Advisor, Research Department, effective February 15, 
1988. 

Nashashibi, Karin, Chief, Division C, Middle Eastern Department, to be Chief, 
Fiscal Review Division, Fiscal Affairs Department, effective February 1, 1988. 

Pujol, Joaquin P., Advisor at the Assistant Director level, Western Hemisphere 
Department, to be Assistant Director for Stand-By Operations Division, 
Exchange and Trade Relations Department, effective January 4, 1988. 

Smith, Bruce J., Advisor at the Assistant Director level, Asian Department, to 
be Assistant Director for Maritime Division, European Department, effective 
February 1, 1988. 

Ter-Minassian, Teresa M., Assistant Director for Southern European Division, 
European Department, to be Deputy Director, Fiscal Affairs Department, 
effective February 16, 1988. 

Vittas, Harilaos, Assistant Director for Maritime Division, European Department, 
to be Advisor at the Assistant Director level, Asian Department, effective 
February 1, 1988. 

Watson, C. Maxwell, Chief, International Capital Markets Division, Exchange 
and Trade Relations Department, to be Advisor, Western Hemisphere Department, 
effective March 1, 1988. 

Yandle, Christopher A., Assistant Director for Fiscal Review Division, Fiscal 
Affairs Department, to be Assistant Director for Division C, Middle Eastern 
Department, effective February 1, 1988. 





Born 1942 

National of U.S.A. 

Education: 

Other Experience: 

Fund Career: 

CUKKICULA VITAE 

Ernest0 Hernandez-Cata 

1967: Licence (Eton.), Graduate Institute of 
International Studies, University of Geneva 

1970: M.Phil. Economics, Yale University 
lY71: PhD Economics, Yale University 

197b-79: Economist, Quantitative Studies Section, Board 
of Governors of the Federal Keserve System 

7.23.71: Economist, North American Division, WHD 
9.14.76: Kesignation from regular staff 
2.21.79: Senior Economist, River Plate Division, WHD 

5.1.80: Assistant Division Chief, River Plate 
Division, WHD 

5.1.83: Division Chief, North American Division, WHD 
1.1.86: Assistant Director, North American 

Division, WHD 
5.1.87: Advisor, KES 

Teresa M. Ter-Minassian 

Born 1943 

National of Italy 

Education: 1965: Ll.B., University of Rome 
1971: M.S. Economics, Harvard University 

PhD Economics candidate, Harvard University 

Pre-Fund Experience: lYb7/71: Economist, Research Department, Bank of Italy 

Fund Career: 10.22.71: Economist, Fiscal Analysis Division, FAD 
4.1.74: Economist, Western European Division, EUR 
5.1.78: Senior Economist, Western European Division, EUK 
6.1.79: Senior Economist, Southern European Division, EUK 

8.29.80: Division Chief, Southern European Division, EUK 
1.1.86: Assistant Director for Southern European 

Division, EUK 




