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INTERNATIONAL MONETARY FUND 

Report on Techniques of Economic Analysis Course in French 

(1988-VI) 

April 11 - June 3, 1988 

Introduction 

The course on Techniques of Economic Analysis in French (1988-VI) 
was conducted over an eight-week period. 

Selection of participants 

The Adsrissions Committee considered 103 applicatfons from 39 member 
countries. The group that came to Washington consisted of 29 partici- 
pants coming from the folloving countries: Algeria (2). Belgium, Benin, 
Burkina Faso (21, Burundi. Cameroon, Chad, China, Comoros, Congo, C&e 
d*Ivoire, Djibouti, France (2), Gabon, Guinea, Guinea-Bissau, Haiti, 
Madagascar, ?Iali, Mauritania, Morocco, Mozambique, Rwanda, Togo, Viet 
Ram, and Zarre (see Attachment I). 

Organizatlon and ccmtent af the course 

During the course, 96 sessions were held. These Included 45 
plenary sessions devoted to lectures, case studies, workshops, and 
diB&UBSiOnS, 24 eounseling sessions, 18 working group 8essions, 
6 free attendance sessions, 2 introductory sessions, an-d one closing. 
session. Of the total number, 74 sessions were conduct& by staff 
members of the Institute; 2 sessions were conducted by staff members of 
the Research Department; and 2 lectures were given by staff of the PBRD. 

The course was divided into three parts. The first part reviewed 
the main concepts relating to macroeconomic aggregates and basic 
analytical methods used for evaluating a country’s economic performance. 
It, therefore, dealt vith statistical series and tools of statistical 
measurement such as index numbers, ratios, propensities, elasticities, 
and regression techniques. 

The second part was devoted to analyzing the macroeconomic accounts 
of a country, Morocco, vhich vas used as the main case study of the 
course. The objective was to help participants fully understand 
fundamental economic relationships in order for them to analyte a 
country's economic developments in the same manner as the Fund. 





-2- 

The third part dealt with the role, organixation, procedures, 
policies, and activities of the Fund, as vell as vith several aspects of 
the international monetary system. 

The course put emphasis on practical exercises, which were carried 
out in small groups with counseling provided by a staff member of the 
Institute’s French Division. Host of these exercises vere designed to 
illustrate the applicatio*. of the analytical techniques referred to in 
the lectures. At the end of the course, each group of participants vas 
asked to analyze the recent economic developments of the case study 
country and to identify this country’s principal economic problems. The 
groups ’ reports vere presented and discussed in plenary sessions. 

The topics presented during the lectures and the sumaries and 
documents distributed to participants are listed in Attachments II and 
III. 

Social activities 

A reception was given at the Fund on April 18, 1988, to welcome the 
participants and to introduce them to management, members of the 
Executive Board, and the staff. 

The participants vere entertained at luncheons hosted by their 
Executive Directors and by senior staff of area departments responsible 
for their countries. In addition, the Institute organlzed a number of 
weekend outings, excursions, and social gatherings at the Concordia. 

Certificates of attendance vere presented to the participants at a 
farewell luncheon held on June 3, 1988. 

IMF Institute 
July 1988 
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List of Participants 

Course on Techniques of Economic Analysis in French, 1988-VI 

Name 
Country/ 

Organization Position and Affiliation 

1. AKONDENG, Johnbest Cameroon 
WAC) 

2. ATCHOLI, Essoesolam 
m.1 

3. BARRE, Abdelatlz 

4. BERTON, Philippc- 
Cyrille 

5. BIAI, Jo86 

6. BOUHERFEG, Noh8mod 
Taib 

7. CMPELAOD, Sylvie 
me.) 

Togo 

Morocco 

Prance 

Guinca- 
BiSS8U 

Algeria 

Chief, Economic 
!locumentation Service 

Directorate of Research and 
Documentation 

Bank of Central African 
states 

In charge of Research 
Cabinet of the Minister 
Ministry of Economy 8I'Id 

Finance 

Official, Research and 
Balance of Payments 
Section 

Etinistry of Finance 

Official, International 
Affairs Division 

Directorate of Treasury 
Ministry of Economy, 

Finance and Privatization 

EconoPPic hBi8t8nt 
kOUOdC Affairs 
Secretariat of the 

Presidency 

Deputy Director of 
Accounting 

Directorate of Forecasting 
Hinistry of Planning 

Official, Bureau for 
Development Assistance 

Directorate of Treasury 
Miniatry of Economy, 

Pin8oCe and PriV8tization 
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N4WBC 
Country/ 

Qrgaaization Position and Affiliation 

a. CONDE, Mamadi Guinea 

9. EGUEH, Salah Toubet Djibouti 

10. HADI, Idrls 

11. JXN Gulyiag (Mrs.) 

12. UAROGA-NGOONGA, 
Barnabe 

13. UBOUUBA, Roger 

Algeria 

China 

Gabon 

Congo 

14. NGALMULDME Rapungi Zaire 
Mubengaie 

Deputy Director 
Administrative and Finance 

Division 
Directorate General of 

Planning 
Ufnistry of Planning and 

International Cooperation 

Chief, National Treasury 
Collection Section 

Directorate of the Treasury 
and Public Accounting 

Ministry of Finance and 
National Economy 

Deputy Director 
Internal Financial Balances 
Ministry of Finance 

Official 
International Finance 
Research Department 
Bank of China 

Director of Sectorial 
Programs 

Directorate General of 
Economy 

Ministry of Planning and ,c 
Economy . 

Chief, Research and 
Documentation Service 

National Directorate fo- 
the Congo 

” Bank of Central African 
States 

Chief, Bureau of Research, 
Statistics and Documentation 

Department of Finance 
and Budget 
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Name 
Country/ 

Organitation Position and Affiliation 

15. NTIwIYBtii, Yvee Burundi 

16. OULD H'BEBOU, Mohaaed Mauritania 

17. PETIT, Serge Haiti 

18. RAOELIJAONA. Bien-AlnG Madagascar 

19. SALAH, Mahayadine Chad 

20. SALrn, sitti CMi88) Comoros 

21. sAMI)m, Rabaeeia Burkina 
Faso 

Responsible for the 
"Real Sector" 

Research Division 
Central Bank of the 

Republic of Burundi 

Assistant Director 
Chief of the Professional 

Training Unit 
Central Bank of Plauritania 

Assistant Chief 
Public Finance and General 

Statistics Service 
Economic Research 

Department 
Bank of the Republic of 

Haiti 

In charge of Research 
Directerate of the Budget 
Ministry of Finance and 

Economy 

Director of Budget 
Mnlstry of Finance and 

Data Proceseing 

Official, Directorate of 
Management and Control 
of State Corporation 

Ministry of Finance and 
Economy 

Principal Inspector of the 
Treasury 

Reeearch Section 
Directorate of the Public 

Debt 
Ministry of Financial 

Re8OUrCe8 
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Nm 
Country/ 

Organitation ?oeition and Affiliation 

22. SIB", Af88ata (es - ) 

23. TO Hi+ 

24. DMJGW4NEZA, Antoinette 
(w8.1 

Rvanda 

25. VANDOOF, Albert Joeeph B8lgium 

26. VIOLA, Jo86 F. da Cruz 

27. YAMEOGO, Son& Etienne 

28. YAO, KouamQ 

29. ZOHODN, LCon Julien 

Mali 

Viet Nam 

Mozambique 

Burkina 
Faso 

Co^te 
d'Ivoire 

Benin 

Roving Inspector 
National Directorate of 

Trcarury and Public 
Accounting 

Ministry of Finance and 
Commerce 

Chief, Bureau for 
Management of Foreign 
Currency 

Department of Foreign 
Exchange 

niaistry of Finance 

Chief, Credit8 Section 
Banking Operations 

Directorate 
National Bank of Rwanda 

Inclpcctor of Finance 
Inspection of Finance 
Admiaietrati.on of the 

Budget and Expenditure 
Control 

Ministry of Finance 

Economi8t. Directorate 
of Economic Reeearch 

Bank of Mozambique 

Secretary General of the 
Budget 

Uinistry of the Budget 

Technical Advisor 
Ministry of State IX 

Chief, Exchange, 
Centralization and 
Research of Banking 
Risks Division 

Currency, Treasury and 
Exchange Unit 

Hinistry of Finance and 
Economy 
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List Of Topic8 

Course on Technique8 of Economic AQaly8f8 in Rench, 1988-VI 

I. Introduction 

Introduction to the Couree 
Administrative Arrangemnts for the Course 
Working Rthods 

II. &crocconomic Account8 

Real Sector and National Account8 
External Sector and Balance of Payment8 Statistics 
Public Sector and Public Finance Statistic8 
Monetary Survey 

III. Umcroeconomic Analysie 

1. Analysis of Macroeconomic Aggregate8 Evolution 

Aggregate Demand, Aggregate Supply, and Income Equilibrium 
Saving8 and Investment 
Rice8 and Inflation 
Xoaey Supply 
Demand for Honey 
Interest Bate8 
Monetary Policy 
Fi8Cal Policy 
External Debt Management 
Exchange Bate8 
Xacroeconomic Interrelations 
Trade and Protectionism 
Balance of Payment8 Adjustments 
Growth and Adjustment Policiee 
Financial Progrmming: An Overviev 

2. Instrument8 of Economic Analysis 

RtiO8, PrOpen8iCie8, and Ela8tiCitie8 
Index Numbers 
Introduction to Begre88ioa Analysis 
Interpretation Of h!gre88iOII Result8 
Introduction to Economic Models: The Polak Model 
Introduction to Lotus I-Z-3 
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IV. Fund Policies and Procedures 

Organizatioml Aspects of the Inttrnatlonal Monetary Fund 
The Fund’s Code of Conduct 
Otfgins and Uses of Pund Resources 
International Liquidity and Special kawlag Rights 
Recent Evolution of the Inttmatlo~al Monetary Fund 

V. Special Topfca 

Inttrnatfonal Financial Mtrktts 
Centrally-planned Economlts 
Public Enterprises 
The World Bank 
World Economic Outlook 

-7 .I. Closing Seseioa 
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List of Documtnts I/ 

Course on Techniques of Economic Antlysis in Pttnch, 1988-VI 

S-tits 

INST/Doc-227-F 

Section 1 

INST/88-VI/Mm 
mST/88-VI/l-3 

Supplement 1 
Supplement 2 
Supplement 3 

INST/88-VIII-4 

Section 2 

INST/P8-VI/2-I 
Supplement 

INST/88-VI/2-2 

IUST/88-VI/2-3 
IRST/88-VI/2-4 

Section 3 

INST/88-VI/3-1 

XNST/SS-VI/S-2 
Supplement 1 
Supplement 2 

INST/88-VI/3-3 
INSI/88-VI/3-4 
INST/88-VI/3-5 
INST/88-VI/3-6 
INST/88-VI/3-7 

Supplement 
INST/88-VI/3-8 
IRST/88-VI/3-9 

Supplement 1 
Supplement 2 
Supplement 3 

Horocco : Basic Documentation 

Introduction 

Admiaistrativt Arraogenents for the Course 
Introduction to the Course 
Tentative Program 
Reference Remew tk for the Course 
Setting Up of Economic Policies 
Uorklng Methods 

Hscrotconomic Accounts 

Real Sector and National Accounts 
Analysis of the National Accounts of ?Iorocco 
External Sector and Balance of Payments 

Statistics 
Public Sector and Public Pintact Statistics 

'Monetary Sunmy 

Analps of M8croeconomic Aggregates 
Evolution 

Aggregate Demand, Aggregate Supply and 
Income Rquilibrium 

Savings and Investment 
Pectorr Determining Investment Dtmtnd 
Investment Hultiplier 
Prictt and Inflation 
me? SUI&Y 
Demand for Honey 
Interwt Rate8 
Ucmetary Policy 
Transmission Mechanism of Monetary Policy 
Fiscal Policy 
External Debt Management 
The Paris Club 
The London Club 
Analysis of ?forocco's External Debt 

Management 

L/ In French. 
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LNST/89-W/3-10 
Supplement 

IRST/88-VI/3-II 
INST/88-VI/3-It 

Supplamant 
INST/88-W/3-13 
INST/88-VI/3-14 

Supplement 1 

Supplement 2 

Suppltnent 3 

Suppltrcnt 4 

Section 4 

INST/88-VI/s-l 
INST/88-VI/4-2 
INST/88-VI/4-3 
INST/88-VI/B-4 
INST/88-VI/b-S 
INST/88-VI/b-6 

INSI/88-VI/&7 

section 5 

INST/88-VI/S-l 

INST/88-VI/S-2 
INST/88-VI&3 
IRST/88-VI&4 

INST/88-VI/S-5 

Section 6 Special Topic6 

INST/88-VI&l 
INST/88-VI/6-2 
INST/88-VI/d-3 
INST/88-VI/6-4 
INST/88-VI/6-5 

Inttrnetiouel Pina.ucial Markets 
Centrally-planned Economies 
Public Enterprises 
The World Benk 
World Econoaic Outlook 

Hacrotconoaic Interrtlations 
Inttrrtlations Bttvttn Hecrotconomfc Accounts 
Ttadt and Ptottctionism 
Balance of Payments Adjustments 
Note on Balance of Payments Adjustments 
Crovth and Adjusmeant Policies 
Financial Programing: An Ovtrvitv 
Horocco : Slrry of the Proposed Financial 

Program for 1986 
Horocco: Relations vith the Fund as of 

Dtcambet 31, 1985 
Horocco : Fi.uancial Rtlatlons vith the 

World Beak Croup 
Morocco: Outstanding Arrears as of 

December 31, 1985 

Inatrwants of Economic Analysi8 

Ratioa, Propenaltlea. and Elasticities 
Index 5bars 
Introduction to Rtgrtaaion Analysis 
Interpretation of Regression Results 
Edmnge Ratea 
Introduction to Economic Hodels: The Polak 

&de1 
Introduction to Lotus l-2-3 

Fund's Policies and Procedures 

Organlzational Aspects of the Intemational 
h.tatary Rmd 

The had's Code of Conduct 
Origina and Uaea of Fund Resources 
International Liquidity and Special Draving 

R.Qhts 
Racent Rvolution of the Inttmational 

Honetary Fund -. 
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fund Publications - 

Annual Report 1987. 

Articles of Agrcament. 

Balance of Payments Hanual, 4th edition, 1977. 

Finance and Dtvelopmant, March 1988. 

Government Piaaaca Statlat1ca Hamal. 

Guide to Honey and Jhnklng Statistics in International Piaanctal 
Statistics, 1981. 

IW Pamphlet Series. Nom. 29. 37, 38. aad 42. 

IHF' Srvt~, all laawa from March 1988. 

International Plmanclal Stetlatlca. April 1988. 

Dapartmntal Wmoranda, Occaaloaal Papare, and Mow Papars 

DUf83/34, Short, R.P.. “Lt tile dea l ntreprlaas pabliqaa : c~raisoa 
statiatique in~arnatlonale", May 17, 1983. 

Occasio~l Paptr No. 58, A. Lana Buvenheq, Tbanoa Cat&a, Kt-loan8 
Chu, Peter S. Eeller, and Parchaaarathl Shm, '7&a ltrgllcatioaa 
of Fund-Supported Adjustment Programa for Poverty: &perlencaa in 
Selected Countr1aa." ?lay 18, 1988. 

UP/88/13, Cordtn, Max. ~'ajuattmant ucroicoaomique dana lam pays en 
dCvaloppement", Pebruary 4, 1988. 

Articltn and Selected Docmeata 

INST/Doc-128-F "CaractCr1at1qu~a fandmmencalea de la comptabilltb 
publiqtm". &tract from Manuel de comptabilit& 
publlqua. United Uationa 0’lw York, 19701, Chapctr I. 

INSTfDoc-129-P 

INSThc-185-F 

"La dettt utbrlaure des paya an vole de 
dCveloppeunt", Occasional Papar Ho. 3, IMP, 1981. 

"Polltiqut dam finances publlques, objtctifs 
l on~talrts et nivaau dtr prlx dana mat konomia B 
planlflcatlcm cantrallria ; l ppllcatlon au cam de 
la Chine", An&au Palttnattin, IHF. 
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INST/Doc-200-F 

INST/Doc-234-F 

XNST/Doc-238-F 

INST/Doc-241-F 

r'@ST;Doc-242-F 

INST/Doc-243-F 

INSTfDoc-244-F 

INST/Doc-243-F 

"Entrcprises publiquts non financi~ras et stcttur 
public non f1nancitr". Extract from Hanutl de 
statistiquts de finances publiquts, I?fP, 1986. 

"La politique de taux d'incit& dams lts pays en 
divtloppamant", Victntt Cdbis, X?fF, March 1987. 

"La programation financiitt - me prkstntation de 
cm3 ptatiquts", IMP Ins~i~u~t~ W 

"Lt TrCtor : syeche f rancais . L ‘analyst dts 
~~&ations du TrCaor”, IMP. 

"La prijugi financier". Extract from L'bptrgnt et 
la vie dts &naees, Pierre Dhsmte. Paris : Las 
Editiona de 1'Epar~t. 1972, pp. 16-31. 

“Pixation dts prix et taux da chaagt dana lts 
Cconomits planfflia6". Extract frca Pinanct and 
Developwn~. September 1984. pp. 40-43. 

"L'Cvolation dam marchis dea capitaux at lee 
lnnwatlonan. Extract frm March& intarnatlonaux 
dam capltaux, Rancofs Ltroux, pp. 235-326. 

"Privaciaation dea entraprises pabliques", 
UP/87/9 09. 1987. 

Atchambault, Edith. GmptabllitC nationala (Paris, &onaica. 1982). 

lhnqut ?fondialt, RlI. BRI, OCDE, L'tndttttment lnteraational (Paris, 1988). 

Brttaadeau, 8.. La Banqut wndlalt (Paris, PUP, 1986). 

Ccttftret, J.H. and C. Eaery, Lt bodgtc da l*Etat (Parla, Pup, 1972). 

I?!F Institute, Analyst et promtlon financi~ras. Application a la 
CGtt d'Ivolrt CVaahlngton. D.C.. IX?, 198r 

Lindttt. P.E. and C.P., Mndlebtrger, &onomit inttrnatioualt (Paris, 
Econaica, 1982). 

Predel, J.H., L'ipargnt et l'investiasement (Paris, POP, 1939). 

Spiegel, H.R., Th&orla at l ppllcatlona da la atatlatlque (Montreal, 
Paris, Skit S&am, HcCraw Hill, 1984). 

Trerblay, Rodrigue, L'iconomiqut. Aarlyst ucroCconoaiqut 040ntrt81, 
Les Editions HRU LTEE. 1975). 




