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Introduction 

Assumptions and conventions 

The statistical tables in this appendix have been compiled on the 
basis of information available on or before August 3, 1988. The recording 
of the figures for 1988 and beyond with the same degree of precision as 
the historical figures is solely a matter of convenience. It is not 
intended to convey any connotation regarding the degree of accuracy 
attaching to these estimates and projections. 

The estimates and projections for 1988 and 1989 are predicated on a 
number of assumptions and working hypotheses: 

1. for the major currencies, the average exchange rates of the 
first half of July 1988 will remain unchanged in real terms through the 
end of 1989; 

2. "present" policies of national authorities will be maintained; 
and 

3. the price of oil will average $15.00 in 1988, and will remain 
constant in real terms thereafter. 

A few of the tables include series expressed in SDRs (or based on SDR 
values). The U.S. dollar/SDR conversion rates are, for the historical 
period, the geometric averages of daily rates given in the Fund's 
International Financial Statistics (IFS). For 1988 and 1989, the exchange 
rate assumptions specified above imply average U.S. dollar/SDR conversion 
rates of 1.339 and 1.322, respectively. 

Classification of countries 

The classification scheme used in the preparation of this report is 
as follows. 
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Table A. Developing Countries: Shares of Various Subgroups in 
Aggregate GDP, Exports of Goods and Services, and Debt Outstanding, 1984-86 

(In Percent) 

Exports of Memorandum: 
Goods and Number of Countries 

GDP Services Debt in Each Subgroup 

Developing countries 

By region 

100.0 100.0 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

By predominant export 

12.0 11.0 
33.3 37.1 
11.0 11.8 
16.1 22.3 
27.6 17.7 

Fuel exporters 29.4 32.7 

Non-fuel exporters 70.6 67.3 
Primary product exporters 32.1 22.5 

Agricultural exporters 26.9 16.3 
Mineral exporters 5.2 6.2 

Exporters of manufactures 33.3 38.1 
Service and remittance countries 5.2 6.8 

By financial criteria 

Capital exporting countries 13.3 17.6 5 
Capital importing countries 86.7 82.4 94 

Market borrowers 50.4 57.4 60 
Official borrowers 7.3 5.2 10 
Diversified borrowers 29.0 19.8 23 

e 
12.6 

34 
60 
32 

Countries with recent debt- 
servicing problems 

Countries without recent debt- 
servicing problems 

42.9 32.2 

43.9 50.2 

58 4 

0 

65 

36 61 

Ey miscellaneous criteria 

Capital importing fuel exporters 
Fifteen heavily indebted 

countries 
Small low-income countries 
Sub-Saharan Africa L/ 

16.1 15.1 

31.6 20.8 
5.8 3.0 
4.2 3.8 

41 
7 
6 

12 

15 
42 
43 

By alternative analytical 
categories 

Oil exporting countries 22.5 26.1 16 2 12 
Non-oil developing countries 77.5 73.9 83 8 122 

100 

14 
24 
12 
12 
36 

27 

72 
41 
31 

9 

22 
9 

0 134 

48 
28 

9 
16 
33 

20 

114 
73 
55 
18 

12 
29 

li Excluding Nigeria and South Africa 



Industrial countries comprise: 

Australia Germany, Fed. Rep. of 
Austria Iceland 
Belgium Ireland 
Canada Italy 
Denmark Japan 
Finland Luxembourg 
France Netherlands 

New Zealand 
Norway 
Spain 
Sweden 
Switzerland 
United Kingdom 
United States 

The seven largest countries in this group in terms of GNP--Canada, the 
United States, Japan, France, the Federal Republic of Germany, Italy, and 
the United Kingdom--are collectively referred to as the maior industrial 
countries. 

The developing countries include all other Fund members (as of 
June 15, 1988), together with certain essentially autonomous dependent 
territories for which adequate statistics are available. l/ The regional 
breakdowns of data for developing countries conform to the regional 
classification used in the Fund's IFS. It should be noted that, in this 
classification, Egypt and Libyan Arab Jamahiriya are classified as part of 
the Middle East, not Africa. 

The analytical groupings in this classification are (1) countries 
grouped by predominant export; (2) countries grouped by financial 
criteria; (3) countries grouped by other criteria; and (4) countries 
grouped by former classification criteria (Table A). At present, the 
financial criteria first distinguish among capital exporting and capital 
importing countries. Countries in the latter, much larger, group are then 
distinguished on the basis of two additional financial criteria: by 
predominant type of creditor and by the degree of debt-servicing 
difficulties they have faced. The country groups shown under the heading 
of "miscellaneous criteria" include capital importing fuel exporters; 
fifteen heavily indebted countries; small low-income countries; and sub- 
Saharan Africa (excluding Nigeria and South Africa). The accompanying 
table presents a breakdown of these analytical groupings according to the 
proportion of developing country GDP, exports of goods and services, and 
level of indebtedness. Further details on the classification scheme are 
given below. 

The first analytical criterion used to group developing countries is 
by predominant export category. Four categories are distinguished: fuel 
(SITC (Standard International Trade Classification) 3); other primary 
commodities (SITC 0,1,2,4, and diamonds and gemstones); manufactures (SITC 

I/ It should be noted that the term "country" used in this report does 
not in all cases refer to a territorial entity that is a state as 
understood by international law and practice. The term also covers some 
territorial entities that are not states but for which data are maintained 
and provided internationally on a separate and independent basis. 
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5 to 8, less diamonds and gemstones); and "services and remittances." On 
the basis of data for 1980, countries are assigned to the commodity 
grouping that accounts for 50 percent or more of their exports. 
Specifically, countries are assigned to the "services and remittances" 
category if their receipts on these transactions account for at least half 
of their exports of goods and services. If countries do not meet this 
criterion, they are assigned to the trade category (of the three listed 
above) that accounts for at least half of their total merchandise 
exports. I/ 

Given these definitions, the fuel exporters comprise: 

Algeria 
Bahrain 
Congo 
Ecuador 
Gabon 
Indonesia 
Iran, Islamic Rep. 

of 

Iraq 
Kuwait 
Libyan Arab 

Jamahiriya 
Mexico 
Nigeria 
Oman 

Qatar 
Saudi Arabia 
Syrian Arab Rep. 
Trinidad and Tobago 
Tunisia 
United Arab 

Emirates 
Venezuela 

The non-fuel exporters are broken down into three categories: primary 
product exporters, exporters of manufactures, and service and remittance 
countries. 

The primarv DrOduct exporters, that is, countries whose exports of 
agricultural and mineral primary products other than fuel accounted for 
over 50 percent of their total exports in 1980, comprise: 

Afghanistan Gambia, The 
Argentina Ghana 
Bangladesh Guatemala 
Belize Guinea 
Benin Guinea-Bissau 
Bhutan Guyana 
Bolivia Haiti 
Botswana Honduras 
Brazil Jamaica 
Burma Kenya 
Burundi Lao People's 
Cameroon Dem. Rep. 
Central African Liberia 

Rep. Madagascar 
Chad Malawi 
Chile Malaysia 
Colombia Mali 

Peru 
Philippines 
Rwanda 
Seo Tome and 

Principe 
Senegal 
Sierra Leone 
Solomon Islands 
Somalia 
South Africa 
Sri Lanka 
St. Kitts and 

Nevis 
Sudan 
Suriname 
Swaziland 
Tanzania 

1/ Two countries that did not meet any of the above criteria were 
assigned to the trade category that accounted for the largest share of 
their exports. 
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Comoros 
Costa Rica 
Cote d'Ivoire 
Djibouti 
Dominican Rep. 
El Salvador 
Equatorial Guinea 
Ethiopia 
Fiji 

Mauritania 
Mauritius 
Morocco 
Mozambique 
Nicaragua 
Niger 
Papua New 

Guinea 
Paraguay 

Thailand 
Togo 
Uganda 
Uruguay 
Viet Nam 
Zafre 
Zambia 
Zimbabwe 

A further distinction is made among the "primary product exporters" on 
the basis of whether countries' exports of primary commodities (other than 
fuel) consisted primarily of agricultural (SITC 0,1,2 except 27, 28, and 
4) or mineral (SITC 27 and 28 and diamonds and gemstones) commodities. 
The mineral exporters comprise: 

Bolivia Liberia 
Botswana Mauritania 
Chile Morocco 
Guinea Niger 
Guyana Peru 
Jamaica Sierra Leone 

South Africa 
Suriname 
Togo 
Zaire 
Zambia 
Zimbabwe 

The apricultural extorters are those non-fuel primary product exporters 
that are not also mineral exporters. 

The exporters of manufactures (that is, those countries or areas whose 
exports of manufactures accounted in 1980 for over 50 percent of total 
exports) comprise: u 

China 
Hong Kong 
Hungary 
India 
Israel 

Korea 
Poland 
Romania 
Singapore 

Taiwan Province 
of China 

Turkey 
Yugoslavia 

The service and remittance countries, that is, those countries whose 
receipts from services (such as tourism) and private transfers (such as 
workers' remittances) amount to at least 50 percent of their exports of 
goods and services, comprise: 

Antigua and Barbuda Lebanon St. Vincent 
Bahamas, The Lesotho Tonga 

u Although Turkey's exports of manufactures fell short of 50 percent 
of its total exports in 1980, its share of manufactures has since 
increased to such an extent that a reclassification to the group of 
exporters of manufactures is justified. A forthcoming review of the World 
Economic Outlook's country classification system may result in the 
reclassification of countries in situations similar to that of Turkey. 
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Barbados Maldives 
Burkina Faso Malta 
Cape Verde Nepal 
Cyprus Netherlands 
Dominica Antilles 
Egypt Pakistan 
Greece Panama 
Grenada Portugal 
Jordan Seychelles 
Kampuchea, Democratic St. Lucia 

Vanuatu 
Western Samoa 
Yemen Arab 

Rep. 
Yemen, 

People's 
Dem. Rep. of 

A second set of analytical groupings of developing countries is based 
on financial criteria. A first distinction is made between those 
developing countries that have traditionally been capital exporters and 
those that have traditionally been capital importers. At present, capital 
exporters are defined as those developing countries that, on average, 
recorded a current account surplus during the period 1979-81 and were aid 
donors over the same period. The canital exnortine. countries comprise: 

Iran, Islamic Libyan Arab Saudi Arabia 
Rep. of Jamahiriya United Arab 

Iraq Oman Emirates 
Kuwait Qatar 

The capital importing countries comprise all other developing countries. 

Within the group of capital importing developing countries and areas, 
two types of financial distinction are made. The first distinguishes 
among countries on the basis of their predominant type of creditor. 
Market borrowers are defined as those countries and areas that obtained at 
least two thirds of their external borrowings from 19878 to 1982 from 
commercial creditors. The group comprises: 

Algeria 
Antigua and 

Barbuda 
Argentina 
Bahamas, The 
Bolivia 
Brazil 
Chile 
Colombia 
Congo 

Cote d'Ivoire 
Cyprus 
Ecuador 
Gabon 
Greece 
Hong Kong 
Hungary 
Indonesia 
Korea 

Malaysia 
Mexico 
Nigeria 
Panama 
Papua New 

Guinea 
Paraguay 
Peru 
Philippines 

Portugal 
Singapore 
South Africa 
Taiwan Province 

of China 
Trinidad 

and Tobago 
Uruguay 
Venezuela 
Yugoslavia 

Official borrowers comprise those countries, except China and India, that 
obtained two thirds or more of their external borrowings from 1978 to 
1982 from official creditors. The countries are: 

Afghanistan 
Bahrain 
Bangladesh 

Fiji 
Gambia, The 
Ghana 

Malta 
Mauritania 
Nepal 

Swaziland 
Syrian Arab 

Rep. 



Bhutan 
Burkina Faso 
Burma 
Burundi 
Cape Verde 
Central 

African 
Rep. 

Chad 
Comoros 
Djibouti 
Dominica 
Dominican 

Rep. 
El Salvador 
Equatorial 

Guinea 

Grenada 
Guatemala 
Guinea 
Guinea- 

Bissau 
Guyana 
Honduras 
Jamaica 
Jordan 
Lao People's 

Dem. Rep. 
Liberia 
Madagascar 
Malawi 
Maldives 
Mali 

vii - 

Diversified borrowers comprise those capital importing developing 
countries that are not market or official borrowers. These countries' 
external borrowings in 1978-82 were more or less evenly divided between 
official and commercial creditors. China and India are included in this 
group. Commercial borrowers comprise those countries classified as either 
market or diversified borrowers. 

Netherlands 
Antilles 

Nicaragua 
Pakistan 
Rwanda 
Seo Tome 

and 
Principe 

Senegal 
Seychelles 
Sierra 

Leone 
Somalia 
St. Lucia 
St. Vincent 
Sudan 

Tanzania 
Togo 
Tonga 
Uganda 
Viet Nam 
Western 

Samoa 
Yemen Arab 

Rep. 
Yemen, 

People's 
Dem. 
Rep. of 

Zafre 
Zambia 

A second financial distinction among capital importing developing 
countries is based on whether countries have or have not experienced debt- 
servicing difficulties in the recent past. Countries that have 
experienced debt-servicing problems are defined as those countries which 
incurred external payments arrears during 1985 or rescheduled their debt 
during the period from end-1983 to end-1986 as reported in the relevant 
issues of the Fund's Annual Report on Exchange Arranzements and ExchanPe 
Restrictions. Countries classified as not having experienced debt- 
servicing problems are defined as all other capital importing developing 
countries. 

Several other analytical groups are also used in the report. One of 
these is the group of caoital importing fuel exporters. This group, which 
is also referred to as the "indebted fuel exporters," comprises those 12 
fuel exporters that are not capital exporters. A second is the group of 
fifteen heavily indebted countries. This group comprises: 

Argentina Cote d'Ivoire 
Bolivia Ecuador 
Brazil Mexico 
Chile Morocco 
Colombia Nigeria 

Peru 
Philippines 
Uruguay 
Venezuela 
Yugoslavia 

A third is the group of small low-income countries, comprising those Fund 
members, excluding China and India, whose per capita GDP, as estimated by 
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the World Bank, did not exceed the equivalent of $410 in 1980. The 
countries in this group are: 

Afghanistan 
Bangladesh 
Benin 
Bhutan 
Burkina Faso 
Burma 
Burundi 
Cape Verde 
Central 

African 
Rep. 

Chad 
Comoros 

Equatorial 
Guinea 

Ethiopia 
Gambia, The 
Ghana 
Guinea 
Guinea- 

Bissau 
Guyana 
Haiti 
Kampuchea, 

Democratic 
Kenya 

Lao People's 
Dem. Rep. 

Madagascar 
Malawi 
Maldives 
Mali 
Mauritania 
Mozambique 
Nepal 
Niger 
Pakistan 
Rwanda 

Seo Tome 
and 
Principe 

Sierra Leone 
Somalia 
Sri Lanka 
Sudan 
Tanzania 
Togo 
Uganda 
Viet Nam 
ZaXre 

Reference is also made to sub-Saharan Africa, which comprises all African 
countries (as defined in IFS) except Algeria, Morocco, Nigeria, South 
Africa, and Tunisia. 

Finally, in the classification used in Fund publications until 
recently, the developing countries were divided into two groups--"oil 
exporting countries" u and "non-oil developing countries." The countries 
included under the heading oil exporting countries were: 

Algeria Kuwait 
Indonesia Libyan Arab 
Iran, Islamic Jamahiriya 

Rep. of Nigeria 
Iraq Oman 

Qatar 
Saudi Arabia 
United Arab 

Emirates 
Venezuela 

The remaining countries, grouped under the heading non-oil developing 
countries, were further disaggregated into subgroupings based primarily on 
the character of the countries' economic activity and on the predominant 
composition of their exports. 

Except where otherwise specifically indicated, the Union of Soviet 
Socialist Republics, nonmember countries of Eastern Europe, Cuba, and 
North Korea are excluded from the tables in this report. Also, it has not 
been possible to include int he tables a number of small countries or 
territories for which trade and payments data are not available. 

u The countries included here were those whose oil exports (net of any 
imports of crude oil) both accounted for at least two thirds of total 
exports and were at least 100 million barrels a year (roughly equivalent 
to 1 percent of annual world exports). These criteria were applied to 
1978-80 averages. 
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Oulput: Summary 

Table Al. World Output, 1970-89’ 
(Annual changes. in percent) 

Average 
I97&79? 1980 1981 1982 1983 1984 1985 1986 1987 I988 19x9 

World 4.1 2.2 1.7 0.5 2.7 4.5 3.4 3.2 3.2 3.1 3.0 

(lnitcd States 
Other industrial countries 
Of which. 

Japan 
Gemrany. Fed. Rep. of 

Developing rountria 

Median growth rates 

By region 

Africa 
Asia 
Europe 
Middle East 
Westcm I lemisphere 

By snrlytiral erheria 

Fuel exporters 
Non-Fuel exporters 

Market borrowers 
Official borrowers 

Other countries” 5.5 4.0 2.7 2.6 

3.3 1.4 1.5 -0.3 2.8 5.0 3.3 2.7 3.3 3.8 2.1) 

2.8 -0.2 1.9 -2.5 3.6 6.X 3.4 2.8 3.4 2.9 2.7 
3.7 2.3 I.3 I.0 2.3 3.7 3.3 2.5 3.3 3.7 2.x 

5.2 4.3 3.7 3.1 3.3 5.0 4.8 2.5 4.2 5.8 4.2 
3.1 I.5 - -1.0 1.9 3.3 2.0 2.5 1.7 2.3 1.8 

5.7 3.4 1.8 1.7 1.9 4.0 3.5 4.2 3.4 3.6 4.0 

5.1 3.7 3.0 1.7 1.5 2.9 3.1 3.4 2.7 3.0 3.5 

4.4 3.b 2.0 I .2 -1.3 0.X 3.7 2.1 2.3 2.5 2.8 
5.4 5.5 5.8 5.2 7.6 7.8 6.3 6.4 6.8 7.3 6.3 
5.6 0.1 - I.1 1.9 4.3 2.4 4.1 2.5 2.6 2.x 
7.3 -2.5 -2.1 n.2 0.9 -0.2 -1.1 2.2 -4.5 0.‘) I .x 
5.7 6.0 0.2 -1.1 -2.4 3.5 3.5 3.9 2.5 I .h 3.4 

7.1 
5.1 

6.1 
3.5 

0.9 0.9 0.1 
4.3 2.2 2.4 

5.0 1.9 0.4 
2.9 3.1 2.4 

-1.0 
3.3 

-0.4 
1.8 

3.4 

0.6 
5.7 

3.5 
2.5 

3.2 

1.2 
4.7 

3.2 
3.0 

3.4 

1 .o l1.h 
5.7 4.6 

4.2 3.6 
4.0 3.3 

4.1 2.6 

1.4 
43 

2.9 
5.2 

3.4 

2.2 
4.6 

3.9 
4.2 

3.1 

’ Real GDP for GNP) for industrial and developing countries and real net material product (NMP) for other countries. Composites for the country 
groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their respective GDPs (GNPs or NMPs 
where applicable) over the preceding three years. Because of the uncertainty surrounding the valuation of the composite NMP of the other 
countries, they have been assigned-somewhat arbitrarily-a weight of 15 percent in the calculation of the growth of world output. 

’ Compound annual rates of change. Excluding China. 
’ The U.S.S.R. and countries of Eastern Europe that are not members of the Fund. 

I 



~Dulpul: Industrial Countries 

‘Table A2. Industrial Countries: Real GNP and Total Domestic Demand, 1970-89’ 
~Annual changes. in percent) 0 

Average Fourth Ouartrr’ 

1970-79' 1980 1981 1982 19x3 19X4 19X5 19X6 19x7 I9XX 1989 19X7 194X 19x9 

Real CNP 

Canada4 
United States 
Japan 

Franc? 
Germany. Fed. Rep. of 
‘lfaly4 
‘United Kingdom’ 

Other industrial countries 

Of which. 
Seven major countries above 
European countries 

IReal total dome& demand 

Canada 4.9 
United States 2.6 
.lapan 5.1 

IFrancc 
Germany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

3.8 
3.3 
2.8 
2.2 

3.2 

All tndustrtrl eouotrtes 

OC which, 
Seven major countries above 
European countries 

4.7 
2.8 
5.2 

4.0 
3.1 
3.3 
2.3 

3.2 

3.3 

3.3 L.? 1.7 -n.4 2.9 5.2 3.4 2.7 3.4 3.9 2.9 4.6 3.0 3.1 
3.2 I.6 0.2 0.7 1.9 2.7 2.6 2.5 2.7 2.7 2.2 2.9 2.2 2..7 

3.2 

3.2 -0.1 I.0 -0.3 3.3 5.7 3.4 3.7 3.7 4.0 3.0 4.9 2.4 3.3 
3.1 1.6 -1.8 0.7 1.3 2.1 2.4 3.9 3.6 3.3 2.3 3.6 2.5 2.5 

I.5 3.7 -3.2 3.2 6.3 4.6 2.2 4.0 4.0 3.1 6.1 7.8 2.X 
-0.2 1.9 -2.5 3.6 6.8 3.4 2.8 3.4 3.9 2.7 5.0 2.8 2.7 

4.7 3.7 3.1 3.3 5.0 4.x 2.5 4.2 _ 5 . 8 4.2 5.5 4.5 5.1 

I.6 1.2 2.5 0.7 1.4 1.6 2.1 2.2 2.9 2.4 2.x 2.4 2.7 
I.5 - -1.0 I.9 3.3 2.0 2.5 1.7 2.3 1.X 2.3 1.1 2.4 
3.Y I.1 (1.2 I.1 3.2 2.9 2.9 3.1 3.0 2.4 2.X 2.9 2.4 

-2.5 -1.1 1.5 3.2 2.6 3.7 .I? 4.6 3.2 2.2 4.6 2.9 1.7 

2.6 0.4 0.5 2.z 3.6 3.0 2.2 2.8 2.6 2.2 2.9 2.5 1.3 

1.4 1.5 -0.3 2.8 5.0 3.3 2.1 3.3 3.0 2.8 4.4 2.9 3.0 

1.9 4.7 -6.6 4.1 5.3 5.1 3.9 4.7 5.4 3.9 x.5 3.3 ?I.4 
-1.8 2.2 -1.9 5.1 8.7 3.8 3.7 3.0 2.8 2.5 4.4 1.7 2.7 

0.8 2.2 2.8 1.8 3.8 3.9 4.0 5.1 7.4 4.9 6.X 5.7 5.6 

1.6 -0.1 3.5 -0.7 0.5 2.2 3.9 3.3 3.0 2.4 3.4 2.7 2.5 
I. I -2.6 -2.0 2.3 2.0 0.9 3.X 2.9 2.9 1.9 3.1 I.5 2.6 
7.0 -1.2 0.3 tJ.2 4.0 3.1 3.2 4.7 3.8 2.9 4.8 3.x 2.0 

-2.9 -1.5 2.2 4.6 2.8 3.0 3.x 4.2 4.5 2.3 4.7 2.6 2.2 

2.1 -1.4 0.4 0.5 2.7 3.2 3.8 3.3 2.9 2.3 3.1 2.7 2.4 

0.3 0.6 -0.2 2.9 5.3 3.4 3.8 3.6 3.9 2.9 4.7 2.8 3.2 

’ Composites for the country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 
yes 

p” 
ctive GNPs over the preceding three years. 

- Compound annual rates of change. 
.’ From fourth quarter of preceding year. 
’ GDP at market prices. 
+ Average of expenditure, income, and output estimates of GDP at market prices. 



Output: Industrial Countries 

Table A3. Industrial Countries: Components of Real GNP, 1970-89’ 
(Annual changes, in percent) 

Average 
1970-79’ 1980 1981 I982 1983 19x4 I985 1986 I987 I OX8 19x9 

Consumer expenditure 

Canada 
United States 
Japan 

France 
Germany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

4.9 2.2 2.3 -2.6 3.4 4.6 5.4 4.3 4.7 3.3 3.4 
3.2 -0.2 I.2 I.3 4.7 4.8 4.1 4.3 2.7 2.4 2.3 
5.4 1.5 I.2 4.1 3.3 2.7 2.7 3.2 3.9 5.1 4.0 

4.4 I.2 2.1 3.5 0.9 I.0 2.3 3.4 2.5 2.2 I.8 
3.9 1.2 -0.5 -I..1 1.7 I.5 1.7 4.3 3.1 3.1 2.2 
3.2 4.3 1.5 I.1 0.7 2.4 3.0 3.5 4.3 3.7 3.1 
2.5 - 0.2 0.8 4.1 2.2 3.9 6.0 5.2 4.6 2.7 

3.5 1.2 -0.1 0.9 0.9 1.5 3.1 3.0 2.5 2.4 2.2 

All lndustrlal countries 

Of which, 
Seven major countries ahove 
European countries 

3.7 0.9 0.9 1.4 3.1 3.2 3.7 4.0 3.2 3.1 2.7 

3.7 0.8 I.1 1.5 3.4 3.5 3.8 4.1 3.3 3.3 2.8 
3.6 I.3 0.3 0.8 1.5 I.6 2.7 4.0 3.4 3.0 2.4 

Public consumption 

Canada 
United States 
Japan 

France 
Gemrany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

4.3 2.8 2.5 2.4 1.4 1.2 
0.3 1.9 1.5 1.9 I.1 4.4 
5.1 2.8 4.8 I.9 3.0 2.8 

3.5 2.5 3.1 3.7 2.0 I.2 
3.7 2.6 I.8 -0.8 0.2 2.4 
3.1 2.1 2.7 2.9 2.9 2.6 
2.5 I.6 0.3 0.8 2.0 0.9 

4.2 I.0 2.4 1.6 2.8 1.6 

2.1 
7.9 
1.7 

2.3 
2.1 
3.5 

3.4 

1.2 1.6 3.7 
4.0 2.6 0.6 
6.5 -0.6 2.4 

2.6 2.3 2.2 
2.4 1.6 1.5 
3. I 3.4 2.4 
1.2 I.2 I.b 

2.6 2.7 I .b 

All lndustrhl countries 2.3 2.0 2.3 1.7 1.8 3.0 4.7 3.1 1.9 

Of which. 
Seven major countries above 
European countries 

2.0 2.2 2.3 I.8 1.6 3.2 4.9 3.8 I.8 
3.5 2.4 2.1 I.6 I.8 I.6 2.2 2.4 2.3 

Cross fixed investmcnl 

Canada 5.2 10.0 Il.7 -11.0 -0.7 2.1 8.2 5.0 9.6 
United States 3.8 -7.9 I.1 -9.6 8.2 16.8 5.4 - 1.9 
Japan 5.1 -0.1 3.3 0.9 -0.2 4.8 5.7 6.1 IO. I 

France 3.0 2.6 -1.9 -1.4 -3.6 -2.3 2.8 2.9 3.7 
Gemtany. Fed. Rep. of 2.1 2.8 -4.8 -5.3 3.2 0.8 0. I 3.1 1.7 
Italy 0.5 9.4 -2.3 -5.7 -0.1 5.3 2.5 1.4 5.2 
United Kingdom I.2 -5.4 -9.6 5.4 5.1 8.0 3.0 4.3 3.5 

Other industrial countries 1.9 2.7 -2.8 -1.8 -0.7 3.1 3.9 5.6 4.5 

All lndustrlal countries 

Of which, 
Seven major countries above 
European countries 

3.2 

3.4 
1.9 

-1.5 

-2.2 
2.2 

-0.5 

4.1 
-4.7 

-4.7 

-5.1 
-1.9 

3.4 

4.0 
1.0 

8.8 4.4 

4.5 
7.3 

2.3 4.2 

9.6 
2.5 

I.8 4.2 
3.6 3.9 

t.5 

I.5 
I.8 

10.5 
h.I 

II.4 

6.8 
3.9 
4.5 
7.0 

4.3 

6.8 

1.2 
5.1 

I.8 
2.7 
2.b 

2.2 
1.7 
2.0 
0.2 

I ’ .L 

2. t 

1.3 
I.5 

6.5 
4.0 
s.9 

s.4 
1.4 
2.5 
2.1 

3.3 

4. t 

4.2 
3.0 

3 



Output: Industrial Countries 

?‘able A3 (concluded). Industrial Countries: Components of Real GNP, 1970-89’ 
(Annual changes, in percent) 

Average 
i97U-79? 1980 1981 1982 I983 1984 1985 1986 1987 I Y88 I989 

Final domestic demand 

C’anada 4.8 4.0 
llnited States 2.7 -1.2 
Japan 5.3 I.1 

France 3.9 I.8 
Germany. Fed. Rep. of 3.4 1.9 
Italy 2.5 5.1 
lJnited Kingdom 2.2 -0.7 

Other industrial countries 3.2 1.6 

4.5 
I.2 
2.2 

I..3 
-1.0 

0.8 
-1.6 

- 

-3.7 2.1 3.4 5.5 3.8 5.2 5.1 3.Y 
--U.4 4.5 6.6 5.4 3.5 2.5 2.h 2.1 

2.9 2.1 3.4 3.5 4.4 5.4 7.0 4.5 

2.4 0.2 0.4 2.4 3.1 2.1 3.1 2.6 
-2. I 1.7 I.6 1.4 3.6 2.5 2.9 1.9 
-0.2 0.8 3.1 2.9 3.0 4.4 ?..7 2.8 

1.6 3.x 3 .u 2.9 3.9 4.1 4.4 2.2 

0.3 0.9 I.8 3.2 3.4 2.0 2.1 2.3 

Ail industrlai countries 3.2 0.7 0.9 0.3 2.1 4. I 4. t 3.6 3.3 3.7 2.9 

Of which. 
Seven major countries above 
European countries 

3.2 0.5 I .o 0.3 3.0 4.4 4.2 3.7 3.4 3.9 
3.1 I.8 -0.4 0.2 1.4 I.7 2.4 3.6 3.3 3.2 

!;lockbuiiding’ 

Ganada 
Ltnited States 
Japan 

IFrancc 
Gcmrany. Fed. Rep. of 
lltaly 
‘Llnitcd Kingdom 

Other industrial countries 

0.1 
- 

-U.I 

-0.2 
-U.I 

0.3 
- 

- 

- 
- 

- 

0.1 
-ft.2 

0.1 
-U.2 

0.2 
0.1 

- 

- 

0.1 
- 

-1.9 0.2 -2.9 1.9 I.8 -0.3 0.2 -0.5 
-0.7 I .U -1.5 0.6 2.1 -1.5 0.2 0.5 
-0.3 -0.1 -0.1 -0.3 0.4 0.4 4.3 -0.3 

-0.1 -1.4 I.0 -0.9 Il. I -0.2 0.8 U.6 
-0.8 -1.6 f-J.1 0.6 0.5 -0.5 0.2 0.4 

I.9 -2.U 0.6 -0.h 0.9 0.2 0.2 0.4 
-2.2 0.1 0.6 0.X -0.2 0.1 - 0.1 

0.6 -1.4 0.1 4.3 0.9 0.1 0.4 0.4 

-0.4 -0.3 -0.5 0.2 1.2 -0.6 0.2 0.3 

n.3 
0.2 
0.4 

4. I 

Ail Industrial countries 

II.2 
U.l 

0.2 

0.2 

Of which, 
Seven major countries above 
European countries 

-0.6 -0.1 -0.6 
-0.1 -1.4 0.5 

I.2 -0.7 fl.1 0.3 0.2 
0.4 - 0.3 0.3 Il. I 

Foreign balances” 

Canada 
llnited States 
Japan 

France 
Germany. Fed. Rep. of 
Italy 
llnited Kingdom 

Other industrial countries 

-0.5 
1.7 
3.4 

- 

0.4 
-2.8 

0.8 

0.5 

-UP 
-0.2 

1.5 

I.3 
2.7 
2.4 
0.5 

1.9 

3.4 
AJ.7 

0.3 

-0.9 
I.0 

-U.I 
-1.0 

0.1 

-0.1 

-0.2 
-0. I 

0.3 
-0.1 

-0.3 
-1.5 

1.5 

1.4 
-0.3 

0.X 
-1.0 

I.3 

-0.1 

-0.4 
0.5 

0.9 -0.3 
-2.0 -0.6 

I.3 I.1 

0.9 -U.6 
I.3 I.1 

-0.8 Al.3 
-0.7 0.9 

0.4 0.1 

4.7 
-0.9 
-1.4 

-1.8 
-1.1 
-0.4 
-0.8 

-1.2 

-1. I 

-1.0 
-1.3 

-0.6 -0.9 
0.2 I .o 

-0.7 -1.4 

-1.2 a.1 
-1.1 -0.6 
-1.6 -1.0 
-0.6 -1.5 

41.4 -0.2 

All induslrhl countries I.1 

1.2 
- 

0.9 

0.8 
2.0 

-0.4 

Of which, 
Scvcn major countries ahove -0.6 - 

0.5 0.2 

-0.4 

-Cl.4 
-I .o 

-0.t 

-0.1 
-0.6 

3.0 
2.3 

-0.2 
0.4 

AI.2 
- 

II. I 
0.1 

0.1 

- 

- 

4.8 
0.2 

-0.7 

- 

-0.1 
-n.6 
-0.4 

- 

-0.2 

-0.2 
-0.2 European countries 

’ Composites for country groups are averages of percentage changes in real terms for individual countries weighted by the average lI.S. dollar 
value of their respective GNPs over the preceding three years. 

? Compound annual rates of change. 
’ Changes expressed as a percentage of GNP in the preceding period. 
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Oulpul: Industrial Countries 

Table A4. Industrial Countries: Employment, Unemployment, and Real Per Capita GNP, 1970-89 
(In oercentl 

Average 
1970-79’ 1980 1981 1982 1983 1984 19x5 1986 19x7 1988 l9S9 

Growth In empioymenl’” 

Canada 
United States 
Japan 

France 
Gcmlany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

2.9 3.0 2.8 -3.3 0.8 2.5 2.8 2.9 2.8 3.5 2.1 
2.4 0.5 1.1 -0.9 I.3 4.1 2.0 2.3 2.6 2.2 I.6 
0.8 1.0 0.8 1.0 1.7 0.6 0.7 0.8 I.0 1.7 I.0 

0.9 0.3 -0.6 0.2 -0.4 -0.9 -0.3 0.2 0.1 0.5 0.3 
0.4 I.5 -0.6 -1.9 -1.7 0.2 0.8 1.1 0.8 0.3 -0.1 
1.0 1.4 0.3 -0.2 0.3 0.4 0.5 0.6 4.1 0.6 0.5 
0.2 -1.0 -3.4 -1.9 -0.6 1.8 1.4 0.6 1.8 I.2 0.5 

0.7 0.8 -0.7 -0-7 -0.9 0.6 I.2 1.9 I.5 I.1 0.7 

All Industrial counlrles I.5 0.8 0.2 -0.7 0.4 2.1 1.4 1.6 ,I.7 1.6 1.0 

Of which, 
Seven major countries above 
European countries 

1.6 0.8 0.4 -0.7 0.7 2.3 1.4 1.6 1.7 I.7 I.1 
0.6 0.7 -1.1 -1.0 -0.8 0.2 0.6 0.9 0.8 0.7 0.3 

Unemployment rates’ 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

6.7 7.4 7.5 11.1 II.9 Il.3 10.5 9.6 8.9 7.7 7.6 
6.2 7.2 7.6 9.7 9.6 7.5 7.2 7.0 6.2 5.4 5.3 
1.7 2.0 2.2 2.4 2.7 2.7 2.6 2.8 2.8 2.6 2.5 

4.1 6.3 7.4 8.1 8.3 9.7 10.2 10.4 10.6 10.6 IO.8 
2.4 3.3 4.6 6.7 8.1 8.1 8.2 7.9 7.9 7.9 8.1 
6.5 7.6 7.9 8.6 9.9 10.0 10.3 II.1 12.0 12.0 12.1 
3.4 5.4 8.5 9.9 IO.8 II.1 II.3 11.4 10.3 8.9 8.7 

3.4 6.6 8.1 9.6 11.1 11.4 11.4 11.0 10.8 IO.6 IO.6 

All industrial counlries 4.2 5.7 6.6 8.0 8.6 8.1 8.0 7.9 1.6 7.1 7.0 

Of which, 
Seven major countries above 
European countries 

4.4 5.5 6.3 7.7 8.1 7.5 7.4 7.3 7.0 6.5 6.4 
3.8 5.9 7.5 8.9 9.9 10.4 10.6 10.6 10.5 10.2 10.2 

Growth In real per capita GNP’ 

Canada 
United States 
Japan 

France 
Cemrany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

3.4 0.4 2.1 -4.4 2.5 5.5 3.8 2.4 2.9 3.2 2.2 
1.7 -1.3 0.9 -3.5 2.6 5.7 2.4 1.9 2.4 2.9 1.7 
4.0 3.5 2.9 2.4 2.6 4.4 4.2 1.9 3.7 5.2 3.6 

3.4 1.1 0.6 2.0 0.2 I.0 1.2 1.7 1.7 2.4 I.9 
2.9 I.3 -0.2 -0.9 2.3 3.7 2.3 2.4 1.5 2.3 I.8 
2.7 3.7 1.0 - 0.7 2.9 2.6 2.7 2.9 2.8 22 
2.2 -2.6 -1.8 1.6 3.1 2.4 3.4 2.9 4.3 3.0 2:o 

2.3 1.9 -0.1 -0.2 I.8 3.4 2.5 1.7 2.4 2.2 1.8 

All industrial countries 3.0 

3.2 
2.‘) 

I.7 

1.7 
I.8 

0.7 

I.0 
0.1 

0.6 

Of which. 
Seven major countries above 
European countries 

0.8 
0.3 

I.9 

2.0 
I.5 

3.4 2.8 3.3 2.4 

3.4 
2.6 

3.0 

3.1 
2.2 

2.1 

2.2 
2.1 

3.0 3.6 2.6 
2.1 2.4 I.Y 

’ Compound annual rates of change for employment and per capita GNP, and arithmatic averages for unemployment rates. 
? The figures in the table are nor comparable among countries since they are based on the differing labor force definitions and concepts used 

by the respective national statistical agencies. 
i Composites for the country gmups are averages of percentage changes for individual countries weighted by the average U.S. dollar 

value of their respective GNPs over the preceding three years. 
’ Composites for the country groups are averages of national unemployment rates weighted by labor force in the respective countries. 
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OUIPUI: Developing Countries 

hble AS. Developing Countries: Real GDP, 197049’ 
(Annual changes, in percent) a 

Average 
1970-79" 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

lkveloping counlries 

Median growth rates 

5.1 3.4 1.8 1.7 1.9 4.0 3.5 4.2 3.4 3.6 4.0 

5.1 3.7 3.0 1.7 1.5 2.9 3.1 3.4 2.7 3.0 3.5 

Africa 4.4 3.6 2.0 1.2 -1.3 0.8 3.7 2.1 2.3 2.5 2.x 
Asia 5.4 5.5 5.8 5.2 7.6 7.8 6.3 6.4 6.8 7.3 6.3 
EUKlpe 5.6 0.1 - 1.1 1.9 4.3 2.4 4.1 2.5 2.6 2.8 
Middle East 7.3 -2.5 -2.1 0.2 0.9 -0.2 -1.1 2.2 -0.5 0.9 I.8 
Western Hemisphere 5.7 6.0 0.2 -1.1 -2.4 3.5 3.5 3.9 2.5 1.6 3.4 

By prcdomlnonl export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

7.1 0.9 0.9 0.1 -1.0 0.6 I.2 I.0 0.6 1.4 2.3 
5.1 4.3 2.2 2.4 3.3 5.7 4.7 5.7 4.6 4.5 4.6 

5.0 5.3 0.3 - -0.3 3.7 2.9 5.1 3.2 2.7 3.9 
5.6 5.5 -0.6 0.6 0.3 3.7 3.5 5.6 3.3 2.7 4.2 
3.0 4.4 3.8 -2.0 -2.4 3.x 0.5 2.9 3.0 2.6 2.2 

5.5 3.4 3.9 4.5 7.0 7.9 6.4 6.7 6.3 6.3 5.6 

4.6 4.6 2.0 3.3 2.1 3.1 4.4 3.8 2.4 3.8 3.0 

By Rnanctal crltcrla 

Capital exporting countries 7.8 -4.1 -3.3 -0.3 0.5 -0.5 -1.9 1.8 -1.1 0.1 1.5 
Capital importing countries 5.4 4.5 2.6 2.0 2.1 4.7 4.4 4.6 4.1 4.1 4.4 

Market borrowers 6.1 5.0 1.9 0.4 -0.4 3.5 3.2 4.2 3.6 2.9 3.9 
Official borrowers 3.5 2.9 3.1 2.4 1.8 2.5 3.0 4.0 3.3 5.2 4.2 
Diversified borrowers 4.6 4.0 3.5 4.6 6.8 7.4 7.0 5.6 5.1 6.1 5.2 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

5.3 4.2 0.1 -0.3 -1.6 2.8 3.2 3.5 2.2 2.1 3.2 

5.5 4.8 5.2 4.5 6.1 6.7 5.7 5.8 5.9 6.1 5.4 

By mlscelleneous criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
SubSaharan Africa’ 

6.5 

5.9 
3.5 
3.0 

5.1 4.4 -2.1 1.4 1.9 2.5 

5.4 0.1 
3.0 2.8 
2.6 2.9 

0.5 

-0.5 
2.6 
1.7 

-2.7 2.3 
1.6 3.3 

-0.6 1.2 

3.6 0.5 

3.9 3.8 
3.7 4.4 
3.0 3.6 

2.4 1.7 
3.6 4.9 
2.3 3.7 

3.0 

3.4 
4.8 
3.6 

By olternsllve analyticd 

ClllFTgOli+tS 

Oil exporting countries 7.4 -1.1 -1.2 
Non-oil developing countries 5.2 4.6 2.7 

-0.2 -0.2 
2.6 5.3 

0.5 I.1 2.1 
4.2 4.3 4.5 

Net oil exporters 6.1 
5.1 

6.7 
4.3 

6.8 
2.1 

0.1 
2.2 

1.2 
2.3 

-2.3 
3.4 

3.6 
5.6 

0.7 2.4 
4.4 4.8 

2.4 -1.3 
4.8 5.8 

1.4 
4.7 

2.1 
4.6 

2.7 
4.7 Net oil importers 

-%x cept where otherwise indicated, arithmetic averages of country growth rates weighted by the average U.S. dollar value of GDPs over 
the preceding three years. 

2 Compound annual rates of change. Excluding China. 
3 Excluding Nigeria and South Africa. 
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Output: Developing Countries 

Table A6. Developing Countries: Real Per Capita GDP, 1970-89 
(Annual changes. in percent) 

Average 
197tzL79’ I980 IV81 1982 1983 1984 I985 I Ysx6 lY87 I984 19x0 

Developing counlries 3. I 0.1 4.5 -0.9 -0.4 1.9 1.5 2.0 I.3 1.6 1.9 

By region 

Africa 1.6 11.9 -0.7 -1.5 -3.9 -1.7 I.1 -0.7 Al.6 41.2 - 
Asia 3.5 3.6 3.X 3.1 5.7 6.1 4.6 4.x 5.1 5.7 4.h 
EUfOpe 4.5 -1.0 4.8 0.2 1.1 3.5 1.6 3.0 I.6 I.6 I.‘) 
Middle East 2.9 -6.6 -5.9 -3.9 -2.6 -3.5 -3.x -1.4 -3.3 -2. I -1.2 
Western llemisphere 3.1 2.6 -1.9 -3.4 -4.7 1.1 1.3 I.6 0.2 -0.6 0.8 

By pwlominan( export 

Fuel exprters 
Non-fuel exporters 

Primary product exporters 
Agricultural exponcrs 
Mineral exporters 

Exporters of manufactures 
Scrvicc and remittancz 

countries 

3.2 
3.1 

2.4 
3.0 
0.5 

3.1 

4.4 

3.1 
3.2 

3.x 
I.3 
2.5 

2.x 

3.8 

3.3 

3.3 
1.2 
0.2 

3.3 
3.1 

3.0 
3.2 

-2.4 -2.4 -3.3 
2.0 0.4 0.4 

2.1 -2 .o -7.4 
2.1 -2.9 -1.8 
2.3 I.4 -4.6 

I.8 2.5 2.9 

I.8 0.4 I.6 

-3.9 -2.4 -1.4 
1.4 3.9 2.9 

-2.7 1.4 0.7 
-2. I I.5 I.2 
-4.8 1.2 -1.9 

5.6 6.6 5.2 

0.3 I.3 

-4.0 
2.8 

I.5 
-0.2 

.5.x 

0.x 

4.9 

-1.2 

0.1 
(1.X 

-1.5 

-3.3 
3.5 

0.9 
3.9 

2.6 

-?.I 
3.9 

2.9 
3.3 
0.5 

5.3 

2.0 

-2.2 
1.7 

(1.X 
0.8 
0.7 

4.9 

0.0 

-1.4 
2.7 

0.3 
il.3 
0.2 

5.0 

2.3 

-3. I 
2.3 

I.1 
2.7 
4.4 

(1. I 

4.4 

II.2 

-t1.4 
2.2 
0.7 

-2.0 
2.5 

Il. I 
2.x 

a.9 
2.X 

I.5 
1.X 

-0.2 

4.3 

I.4 

By financial criteria 

capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

-8.0 -1.2 -4.X -3.2 
2.0 0.6 41.2 0.1 

2.2 - -1.7 -2.4 
-0.5 0. I 4.5 -1.1 

2.3 2.0 2.x 5.1 

4.X -2. I -4.n 
2.5 2.6 2.1 

I.2 2.2 I .h 
0.7 I.1 0.5 
5.5 3.Y 3.3 

-1.h 
2.4 

I.8 
I .4 
3.6 

Countries with recent deht- 
servicing problems 

C’r,untries without debt- 
servicing problems 

I.? 

2.9 

-1.X 

3.2 

1.7 

-1.9 
-0.2 
-0.1 

4.7 
0.8 

4.2 
0.3 

-2.6 -3.X 

2.5 4.3 

I.2 

4.0 

I.3 

4.0 4.2 

0.8 

3.7 

By mkellsneous crikria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
muntries 

Small low-income countries 
Sub-Saharan Africa’ 

2.4 

2.2 
- 

-0.5 

-4.5 
2.2 

4.0 
2.0 

-?.I 

-2.X 
-0.3 
-1.0 

-3.6 
0.1 

-1.5 
0.4 

3.5 I.2 -7.2 -0.9 

0. I 
(1.8 

-0.6 

-2.4 
2.3 

-1.3 
2.x 

-0.2 

-4.9 
-1.1 
-3.6 

I.7 I.5 
1.4 I.5 
0.3 0.6 

11.9 
2.11 
Il.5 

By alkmallve analyUca1 

CillCgOtiCS 

Oil exporting coumries 
Non+il developing cnuntries 

-3.4 
0.6 

-1.Y 
2.6 

-I .t1 
2.5 

Net oil exporters 
Net oil imnorters 

-4.7 
I.6 

- 

3.1 

-0.9 
2.9 

-3.9 
4.1 

Al.7 
2.9 

’ Compound annual rates of change. Excluding China. 
’ Excluding Nigeria and South Africa. 



OUI~UI: Developing Countries 

T:ablc A7. Developing Countries: Gross Capital Formation, 1980-88’ 
(III prrccnt of GDP) 
- 0 

19x0 l9PI 1982 1983 19x4 19X.5 IYXh IYX7 IYXR 
- 
IhTrloping countries 26.6 26.3 24.9 23.5 23.1 23.7 23.8 23.3 23.5 

By IV&HI 

Africa 
Asi 
Europe 
Middle East 
Wcstcrn tlemisphcrc 

25.7 26.7 23.3 21.1 19.6 IX.4 IQ.4 IV.3 211.‘) 
29.U 2x.5 27.2 27.0 27.0 2X.9 77.x 27.5 77.5 
2X.6 27.1 27.9 25.4 24.9 25.5 27.1 26.3 2h.V 
25.9 27.0 26.3 2X.2 27.2 26.7 26.X 75.9 24.7 
23.4 22.X 20.7 17.0 17.1 17.7 18.4 17.7 17.9 

t%y predorulnant cxpotl 

Fuel exporters 
Non-fuel exportem 

Primary product exporters 
/\gricultural cxportcrs 
Mineral cxporten 

E?tponcrs of manufactures 
Service and remittance 

c0untrics 

26.2 27. I 25.5 24.5 23.2 23.5 23.6 22.7 
26.7 26.0 24.6 23.0 2.7.1) 23.x 23.v 23.5 

23.3 2.1.3 20.X IX.7 IX.1 17.6 IX. I IX.(I 
22.9 22.2 20.5 IX.2 17.5 17.3 18.7 18.11 
24.6 27.3 21.9 20.1 20.2 IX.7 17.9 l7.h 

29.5 28.0 27.7 26.9 27.x 29.9 29.7 ?Y.I 

2x.3 27.9 26.5 23.2 21.3 20.6 20.7 20.3 

71.h 
3.x 

1X.h 
IX.7 
IX.(I 

3.0 

20.‘) 

By ftnancial crtterta 

Capital exporting countries 25.4 26.X 26.1 28.9 28.0 27.9 2x.3 27.3 26.0 
Capital importing countries 26.7 26.2 24.7 22.6 22.3 23.1 23.2 11.7 23. I 

hlarket tu~rrc~wcrs 27. I 26.9 24.6 21.5 20.4 20. I 20.5 3t. I 20.V 
Official borrowes 19.2 IV.4 IX.2 16.5 16.X 16.7 15.9 16.1 Ih.1) 
Diversified borrowers 27.6 2b.3 26.2 26.0 26.X 29.7 2V.J 2X.Q 2X.5 

C’ountries with recent debt. 
servicing prnhlems 

Countries without debt- 
servicing problems 

25.5 24.7 22.6 19.0 18.3 

27.9 27.9 26.9 26.5 26.5 

IX.5 IV.0 19.1) 

27.x 27.4 

IS.3 

27.2 27. I 

By miscellaneous criteria 

Capital importing fuel 
exporters 

Fiftcrn heavily indebted 
couritrics 

Small low-income countries 
Sub-Saharan Africa’ 

26.7 27.2 25. I 21.4 19.8 20.6 2U.5 19.X 31.3 

24.6 23.9 21.7 17.4 16.5 17.0 17.8 17.(1 17.9 
17.5 16.8 16.3 14.3 14.6 14.7 14.X 15.6 15.‘) 
19.x 20.5 19.0 16.2 16.1 17.0 17.7 17.6 IX.6 

By altcmaltve analytical 
ralegoties 

‘Dil exporting countries 
Non++1 developing countries 

NCI oil exporters 
Net clil importers 

hlcmorandum 

25.7 26.9 25.9 25.4 24.0 24.0 25.1 24.6 24.x 
26.X 26. I 24.6 22.9 22.X 23.6 23.4 22.9 23.1 

27. I 27.9 25.7 22.9 21.8 22.2 IV.8 IX.3 IN.(I 
26.8 25.9 24.4 22.9 22.9 23.9 24.1 23.7 23.Y 

Median cstimatrs 

Developing rountrtes 25.9 25.4 25.2 22.5 21.7 21.7 20.7 21.0 21.1 

By region 

Africa 23.3 23.1 22.9 20.6 18.5 20.V IY.4 2u.n 20.7 
Asia 30.4 29.1 2X.6 27.1 23.9 23.5 23.0 22.5 24.n 
Eurnpe 30.7 29.7 31.5 26.5 25.X 25.5 26.7 26.5 ?h.b 
Middle East 23.7 23.4 26.9 24.7 24.4 22.6 21.3 19.x 21.1 
Western I lrmisphere 24.9 23.2 22.6 19.9 18.3 19.1) 18.5 19.3 IO.3 - 

Lxccpt whcrc otherwise indicated, arithmetic averages of country ratios weighted by the average 1l.S. &,llar value of GDPs (jvcr the 0 
prt,ccding three years. 

’ Excluding Nigeria and South Africa. 
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Inflation: Summary 

0 Table AB. Inflation, 1970-89 
fln ncrcent) 

GNP deflators 

Average 
1970-79’ 1980 1981 1982 1983 1984 1985 lY86 1987 I 08X I989 

llnitcd States 
Other industrial countries’ 
Or which, 

Japan 
Germany. Fed. Rep. of 

Consumer price.5 

Industrial countries’ 1.9 

llnircd Starts 
Other industrial countries 
Of which. 

Japan 
Germany, Fed. Rep. of 

7.1 
X.6 

7.5 7.7 5.11 2.7 I .9 2..7 
4.9 5.4 6.3 5.3 3.3 2.4 

Developing counlriw 

Median inflation rates 

Ill. I 26.8 25.9 25.4 33.0 38.6 

IO.0 14.6 13.1 10.6 9.9 IO.4 

By rqion” 

Africa 
Asia 
Eurrtpc 
Middle Cast 
Wcstcm I lemisphere 

By analytlcal crlleria” 

Fuel cxpnrtcrs 
Non-fuel exporters 

hlarkct brmlwem 

8.1 

7.0 
9.0 

8.0 
5.6 

12.7 lb.2 21.2 13.1 18.9 20.4 
9.5 13.1 10.5 6.4 6.6 7.2 

12.3 31.8 2.1.6 33.1 22.8 25.4 
I I.6 16.8 15.2 12.7 12.2 14.8 
34.8 55.7 60.7 66.8 IUX.6 131.x 

I?Sl 
20.8 

3.0 
OlXcial borrowers 13.0 

9.3 

9.1 
9.5 

3.8 
4.x 

8.8 

9.6 
8.3 

3.2 
4.0 

7.2 

6.4 
7.6 

2.0 
4.4 

5.0 4.2 

3.8 3.7 
5.1 4.6 

0.7 
3.2 

1.2 
2.1) 

11.8 10.0 7.4 4.9 4.1 

13.s 10.3 6.1 3.2 4.3 
10.8 Y.‘) x.2 5.‘) 5.0 

15.5 
31.7 

36.5 
25.2 

15.9 
30.5 

39.3 
27.5 

16.7 24.1 
29.7 31.7 

3x.1 
17.8 

57.3 
21.7 

20.3 
48.7 

711.1) 
19.2 

3.7 

3.0 
4.2 

I .b 
2.2 

4. I 

3.6 
4.5 

2.0 
2.2 

38.9 

x.7 

13.2 
7.1 

25.4 
I?.? 

142.5 

14.H 
52.3 

70.6 
23.2 

3.4 

2.7 
3.9 

I.8 
3.1 

2.9 

3.3 
2.6 

-0.2 
2.1 

2-R 3.2 

3.0 3.1 
2.7 2.x 

(I.9 
I .Ic 

I.4 
2.0 

2.3 3.0 3.2 3.5 

1.9 3.7 4.1 4,s 
2.6 2.4 2.7 2.u 

0.6 
AI.2 

I .b 
2.3 

29.8 

7.8 

26.7 

6.0 

15.3 
7.8 

24.8 
Il.4 
XX.3 

21.6 
33.8 

4S.U 
JO.3 

0.1 
n.2 

40.0 

8.1 

15.8 
x.4 

30.3 
14.7 

131.2 

31.9 
43.7 

67.9 
41.0 

I.1 
I.? 

55.5 

7.0 

14.0 
7.9 

41.2 
14.4 

227.U 

311.x 
66.X 

1t15. I 
25.9 

12.0 
s.9 

7.5.3 
12.1 
76.9 

14.0 
31.3 

43.1 
13.7 

’ Ctrmpound annual rates of change. Excluding China. 
? Averages of percentage changes for individual countries weighted by the average L1.S. dollar value of their respective 

GNPs over the prcccding three years. 
? Percentage changes ol geometric averages ol indices of consumer prices lor individual countries weighted by the averagc U.S. dollar value 

of their respctivc GDPs river the preceding three years. 



InflaJion: IndusJrial Countries 

l‘able A9. Industrial Countries: GNP Deflators and Consumer Prices, 1970-89’ 
(Annual changes, in percent) 0 

Average Pourth Quarter’ 

1970-79: 19X0 19X1 19X2 19X3 19x4 1985 19X6 1987 198X 19X9 1987 108X 19X9 

GNP deflators 

Canada4 
llnitcd States 
Japan 

France4 
Germany. Fed. Rep. of 
Italy4 
United Kingdom4 

Other industrial countries 

All Induslrlal countries 8.1 

Of which. 
Seven major countries above 
European countries 

1.9 9.5 8.1 6.8 4.7 3.9 3.4 3.1 2.7 2.7 3.2 2.6 3.0 3.1 
9.3 11.4 9.7 9.2 7.4 5.9 5.3 4.1 3.5 3.4 3.2 3.3 3.4 3.2 

Consumer prices 

Canada 
United States 
Japan 

France 
Germany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All industrial counhies 

Of which, 
Seven major countries above 
European countries 

7.7 
7.0 
8.0 

X.9 
5.6 

13.4 
12.7 

9.5 

7.4 
7.1 
7.5 

X.9 
4.9 

12.3 
12.5 

9.1 

1.9 

7.1 12.1 IO.0 7.0 4.4 4.5 3.9 I.9 2.x 3.2 3.5 3.4 3.4 3.3 
X.9 11.9 11.3 9.6 7.2 6.2 5.4 2.9 2.9 3.1 3.3 3.1 3.3 3.2 

IO.6 10.8 X.7 5.11 3.1 2.9 2.5 4.3 3.8 3.6 4.4 3.x 3.4 
9.1 9.6 6.4 3.8 3.7 3.0 2.1 3.3 3.0 4.1 3.1 3.5 4.1 
3.8 3.2 2.0 0.7 1.2 I.6 1.X -0.2 0.9 1.4 -0.2 (.I 1.4 

13.2 I 1.4 I1 .X 9.7 7.4 5.9 5.1 2.X 2.6 2.3 2.5 2.7 2.3 
4.X 4.0 4.4 3.3 2.0 2.2 3.1 2.1 1.x 2.0 1.6 2.0 2.0 

20.7 IX3 16.2 15.0 I I..7 X.9 7.5 5.6 5.1 5.0 53 5.1 5.0 
19.8 II.5 7.6 5.3 4.3 5.9 3.6 4.4 4.9 4.5 5.0 4.9 4.2 

x.4 9.1 9.7 7.0 6.3 5.5 5.6 4.3 3.8 3.7 3.9 3.7 3.7 

9.3 ILfJ 7.2 5.0 4.2 3.1 3.4 2.9 2.8 3.2 2.7 3.1 3.2 

10.2 12.5 10.8 5.8 4.3 4.0 4.2 4.4 3.9 3.5 4.2 3.7 3.4 
13.5 10.3 6.1 3.2 4.3 3.6 1.9 3.7 4.1 4.5 4.5 4.5 4.3 
7.7 s.0 2.1 1.9 2.3 2.U 0.6 0.1 I.1 I .b 0.8 I.2 I .7 

1.x.3 13.4 II.8 9.6 7.4 5.X 2.5 3.3 2.5 2.5 3.0 2.7 2.3 
5.4 6.3 5.3 3.3 2.4 2.2 -4.2 0.2 1.2 2.3 0.9 1.7 2.4 

21.2 17.X lb.5 14.7 IO.8 9.2 5.9 4.7 4.9 5.0 5.2 4.9 5.0 
18.0 11.9 X.6 4.6 5.0 6.1 3.4 4.2 4.6 4.4 4.1 5.6 2.5 

10.1 10.4 9.7 1.6 6.3 5.x 4.X 4.1 3.X 3.6 4.11 3.7 3.6 

II.8 10.0 7.4 4.9 4.7 4.1 2.3 3.0 3.2 3.5 3.5 3.4 3.3 

- 
’ Composites for the country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 

res 
F 

ctive GNPs over the preceding three years. 
- Compound annual rates of change. 
3 From fourth quarter of preceding year. 
’ GDP at market prices. 
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Inflation: Industrial Countries 

Table AIO. Industrial Countries: Hourly Earnings, Productivity, and Unit Labor Costs in Manufacturing, 
1970-89’ 
(Annual changes, in percent) 

Average 
1970-792 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Hourly earnings 

Canada 
United States 
Japan 

France 
Germany. Fed. Rep. of 
My 
United Kingdom 

Other industrial countries 

9.9 IO. L 12.0 I f.7 4.3 4.9 3.9 3.1 2.4 4.6 3.8 
X.3 11.7 9.5 8.5 3.1 3.4 5.3 3.2 I .4 3.3 3.7 

14.8 7.2 6.0 5.0 2.5 2.4 3.8 2.3 1.1 2.4 5.0 

15.0 14.1 16.5 18.2 12.2 8.8 8.5 4.8 4.8 3.8 3.9 
10.7 8.7 7.2 5.5 3.1 3.4 4.2 5.3 4.8 4.6 4.3 
20.0 1x.4 25.5 19.9 19.3 13.1 10.1 3.3 7.4 6.0 5.5 
16.0 20.4 15.5 7.7 1.2 6.7 7.2 6.7 6.5 1.5 1.5 

13.8 11.0 10.0 10.0 9.7 6.5 7.2 5.7 6. I 4.9 4.9 

All Industrial counlrles II.5 II.5 10.7 9.4 5.9 4.8 5.7 3.8 3.0 3.9 4.5 

Of which. 
Seven major countries above 
European countries 

11.1 11.6 10.9 9.3 5.3 4.6 5.5 3.6 2.6 3.8 4.5 
14.7 12.9 13.2 11.2 9.2 7.2 7.2 5.1 5.x 5.1 5.0 

Output per manhour 

Canada 
United States 
Japan 

France 
Grmrany, Fed. Rep. of 
Italy 
llnited Kingdom 

Other industrial countries 

3.6 -2.0 2.9 -1.6 7.7 18.4 2.5 0.4 1.6 2.5 0.9 
2.3 - 2.2 2.2 5.7 5.5 5.1 3.7 2.x 2.5 2.6 
6.6 3.4 0.2 -0.5 1.9 5.9 1.9 -0.6 4.5 5.9 4.0 

5.5 I .6 3.0 6.1 4.1 2.7 1.8 2.8 4.1 3.0 3.1 
4.5 0.8 1.7 1.7 4.3 3.5 3.9 1.0 1.7 2.9 2.4 
5.0 3.1 7.4 3.0 7.2 7.4 2.7 0.2 4.5 3.3 2.7 
2.5 -1.4 4.8 5.3 7.7 4.6 2.9 2.6 6.3 4.1 4.1 

4.9 3.0 3.2 3.4 5.8 4.8 3.8 2.2 2.4 2.3 2.2 

All Industrial countries 3.8 I.3 2.5 2.4 5.2 5.6 3.8 2.4 3.2 3.4 2.9 

Of which, 
Seven major wuntries above 
European countries 

3.6 1.0 2.4 2.2 5.1 5.7 3.8 2.4 
4.7 2.1 3.5 3.8 5.5 4.5 3.1 1.9 

3.5 
3.1 

3.0 
2.9 

Unit labor cosls 

Canada 
United States 
Japan 

France 
Gemrany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

6.1 12.3 8.8 13.6 -3.1 -11.4 1.3 2.8 
5.8 11.7 7.2 6.1 -2.5 -1.9 0.1 -0.4 
7.7 3.6 5.7 5.5 0.5 -3.4 1.8 2.9 

9.0 12.3 13.1 11.5 7.7 5.9 6.6 2.0 
6.0 7.9 5.4 3.7 -0.5 -0.2 0.2 4.4 

14.3 14.8 16.9 16.4 11.3 5.2 7.2 3.1 
12.6 22.2 10.1 2.3 -0.5 1.9 4.2 4.0 

X.6 7.8 6.6 6.4 3.7 1.8 3.4 3.4 

2.0 2.9 
0.8 I.1 

-3.3 1.0 

0.8 0.7 
1.7 1.9 
2.6 2.7 
3.2 3.3 

2.6 2.7 

All Industrial countries 7.4 10.2 

10.6 
10.7 

8.0 

8.2 
9.3 

6.8 

Of which. 
Seven major countries above 
European countries 

6.9 
7.2 

0.7 

0.2 

-0.6 

7.2 
9.6 

-1.0 
3.5 2.6 

I.9 

1.7 
4.0 

I.5 

1.2 
3.1 

3.3 
3.5 

0.8 
-1.5 
-3.2 

0.7 
3.0 
2.x 
0.2 

3.7 

-0.2 

-0.7 
2.2 

0.5 

0.2 
2.0 

1.6 

I.4 
2.1 

t Composites for the wuntty groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 
respective GNPs over the preceding three years. 

- Compound annual rates of change. 
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Infhrion: Developing Countries 

Table Al I. Developing Countries: Consumer Prices-Weighted Averages, 1970439’ 
(/\nnual changes. in pcrccnt) 

Average 
I97C!-79: 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

rkvclnping rounlries 18. I 26.8 25.9 25.4 33.0 38.6 38.9 29.8 

By regton 

Africa 
Asi 
Europe 
Middle Exr 
Wcstcrn Ilcmispherc 

12.7 16.7 21.2 13.1 18.51 20.4 13.2 IS.3 
9.5 13.1 10.5 6.4 h.6 7.3 7.1 7.8 

12.3 31.8 23.6 33.1 22.x 25.4 25.4 24.x 
Il.6 1h.H 15.2 12.7 12.2 14.8 12.2 Il.4 
34.8 55.7 6tJ.7 66.8 108.6 131.8 143.5 xx.3 

By predominanl exporl 

Fuel exporters 
Non&cl exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

E.xportcrs of manufactures 
Scrvicc and rcmittancc 

cc,untrics 

12.0 15.5 15.9 16.7 
20.8 31.7 30.5 29.7 

30.3 41.7 53.3 50.2 
31.2 53.6 62.9 59.9 
26.5 26.5 21.6 20.3 

10.9 2tj.9 15.2 15.6 

Il.8 IX.3 16. I 14.5 

24. I 
31.7 

75.4 
91.x 
27.6 

12.7 

14.8 21.6 
52.3 33.8 

113.2 66.2 
133.9 75.9 
4h.3 28. I 

15.5 11.4 

15.6 

20.3 
48.7 

103.7 
129.2 
31.7 

13.x 

15.2 14.0 15.1 

lly financial criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
OCficial borrowers 
Divcrsilicd borrowers 

10.6 
19.2 

25.0 
13.0 
10.0 

I I.8 
29.2 

36.5 
7s 7 e_ .c 

lY.4 

Il.7 P.h 7.x 5.7 2.1 7.1 
28.4 28.5 3X.0 45.1 45.8 33.8 

39.3 38. I 57.3 70.t1 70.6 48.0 
27.5 17.x 21.7 lY.2 23.2 40.3 
12.7 15.9 12.1 14.2 14.7 IO.6 

(‘~,untrirs with recenf deht- 
sctvicing problems 

Countries without deht- 
servicing problems 

24.4 

Il.4 

13.0 

31.7 
13.3 
15.6 

Il.5 
20.0 

13.2 
21.2 

38.0 

31.5 

Ily nriscellanPous crikria 

Capital importing fuel 
c.xp’rtcrs 

Fifteen heavily indebted 
countries 

Small low-income countries 
SubSaharan Africa’ 

18.6 

l3y allemative analytical 

CSlgOliCS 

Oil cxponing countries 
Non-oil dcvcloping countries 

NCI oil cxportfrrs 
Net tril importers 

47.2 
24.1 
24.x 

13.2 
30.9 

74.1 
31.9 

43.h 

14.1 

19.5 

53.7 
31.7 
30.3 

13.4 
30.0 

24.4 
30.X 

48.9 

9.9 

69.7 

llJ.5 

85.1 

12.1 

XX. I 

I I.9 

63.5 

9.1 

23.X 3X.8 32.9 24.6 33.7 

55.9 91.6 118.4 121.8 77.2 
20.7 26.2 21.9 21.6 37.7 
18.8 29. I 22.3 19. I 23.6 

x.5 
31.4 

42.8 
29.7 

9.8 
41.8 

70.2 
37.4 

10.6 5.0 
4Y.l 51.6 

53.3 
48.4 

53.Y 
51.2 

7.5 I I.6 12.1 
37.4 4Y.3 h9.4 

58.9 82.7 76.h 
34.0 44.5 68.3 

48.0 55.5 

15.x l4.U 
8.X 7.9 

30.3 41.2 
14.7 14.4 

131.2 227.0 

3 1.9 30.8 
43.7 fh.8 

H9.Y 156.6 
lW.4 195.3 
L!3.5 22.7 

13.6 17.8 

15.0 Il.8 

IO.9 12.h 
44.Y h3. I 

67.9 IM. I 
41.0 25.9 
12.1 15.2 

90.6 142.2 

9.x 10.5 

50.0 47.4 

I lb.3 201.6 
3h.Y 20.7 
25.7 16.7 

26.7 

I2.0 
5.u 

25.3 
12.1 
76.‘) 

14.9 
31.3 

60.2 
71.4 
14.x 

I I.9 

I?.0 

l(l.7 
2Y.2 

43.1 
13.7 
I I .o 

55.6 

X.5 

18.X 

73.1 
I I.6 
12.0 

II.1 
20.7 

22.7 
31.7 

’ Gcomctric averages ol country indices weighted by the average U.S. dollar value of GDPs over the preceding Ihrce years. 
’ Ccqxlund annual rates of change. Excluding China. 
’ Excluding Nigeria and South Afriw. 
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Inflation: Developing Counlries 

Table A 12. Developing Countries: Consumer Prices-Median Estimates, 1970-89 
(Annual changes, in percent) 

Average 
1970-79 19x0 19x1 1982 1983 10x4 1985 1986 19x7 1988 1989 

Developing countries 

By region 

Africa 
Asia 
Europe 
Middle East 
Western llemisphere 

By predomlnanl export 

Fuel exporters 
Non-hrel exporters 

Primary product exporters 
Agricvltural exporters 
Mineral exporters 

Exporterr; of manufactures 
Service and remittance 

countries 

By financial crlleria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

Countries with recent debt- 
servicing problems 

Countries without deht- 
servicing problems 

By miscellaneous crltcrla 

Capital importing fuel 
expnrtm 

Fifteen heavily indebted 
countries 

Small low-incnme countries 
Sub-Saharan Africa’ 

Uy allemslive analytical 
calegorles 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

10.0 14.6 13. I 10.6 9.9 10.4 

10.0 12.5 13.1 12.9 10.9 I I.5 
7.8 13.9 12.5 7.6 x.7 7.0 
X.5 15.8 20.0 21.0 20.2 15.0 

10.6 10.5 8.8 9.1 5.2 6.4 
Il.6 19.2 14.7 9.0 13.1 12.0 

10.0 
9.X 

IO.1 
10.0 
9.X 

7.x 

10.0 

10.7 13.3 10.5 X.9 9.0 
15.1 13.1 10.6 9.9 10.9 

16.5 13.9 12.4 I I.5 12.4 
17.1 12.7 12.5 ii.2 Il.9 
13.8 15.2 II.9 15.0 18. I 

13.3 IS.0 9.3 X.6 8.3 

14.9 11.7 6.9 5.X 4.6 

10.2 
9.9 

il.4 
10.1 
9.0 

IO.0 X.2 7.4 3.7 I.2 
14.9 13.6 10.8 9.9 10.9 

17.7 14.9 10. I 12.0 12.7 
15.0 12.7 IO.1 9.9 IO.7 
12.5 13.0 II.5 8.0 9.0 

10.2 

9.7 

18.0 15.0 12.6 14.6 12.9 

13.5 12.7 X.7 6.X 7.5 

9.7 11.8 

16.9 26.5 
10.0 14.7 
IO.3 13.3 

14.6 12.4 

26.3 19.0 
12.7 12.6 
12.7 13.1 

10.0 
10.0 

10.0 
9.9 

10.6 il.6 
14.Y 13.4 

14.9 14.6 
14.9 13.1 

7.X 
Il.3 

15.1 
10.4 

9.1 

40.9 
Ii.5 
Ii.2 

6.3 
9.9 

12.X 
9.9 

I I.5 

SO.3 
ii.4 
ii.4 

X.5 
IO.9 

1.1. I 
lU.6 

8.7 7.8 8.1 7.0 6.0 

10.5 9.1 8.1 7.0 6.7 
4.x 5.5 5.5 6.2 5.5 

l.c.1 Il.7 Y.4 IS.0 10.0 
4.7 10.0 9.0 8.5 8.0 

15.0 11.5 14.6 0.0 6.X 

6.1 6.9 
9.3 X.2 

13. I I I.6 
IO.7 10.2 
15.6 16.4 

6.3 5.6 

4.7 3.3 

X.6 
X.1 

10.9 
7.x 

15.4 

7.‘) 

4.2 

7.0 6.2 
7.1 6.0 

1U.U x.0 
Y.5 6.9 

Il.6 9.6 

9.0 7.0 

5.5 5.2 

I .6 3.5 S.8 6.5 5.5 
9.1 a.2 x.4 7.1 6.3 

9. I 7.2 9.2 7.4 7.0 
IO.3 Y.4 x.1 7.0 h.0 
X.7 7.5 8.0 8.0 6.0 

15.0 14.5 

5.6 5.5 

16.5 

7.0 

14.5 10.1) 

6.3 5.5 

7.9 X.9 9.6 

30.7 23.0 2X.1 
10.4 X.5 7.6 
10.5 9.4 X.1 

6.7 

25.0 
6.X 
6.0 

4.6 5.6 
9. I x.2 

13.5 
7.x 

x.2 
X.1 

12.x 
7.x 

1.4 

26.0 
8.0 
7.0 

7.0 
7.1 

9.7 
7.0 

6.5 
6.0 

8.1 
6.0 

’ Excluding Nigeria and South Alrica. 
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IGxtncial Policies: Summary 

Table AIL Summary Financial Indicators, 1980-89 
(In percent) 

1980 1981 L982 1983 1984 1985 19% 1987 1988 1989 

Major induslrlal countties 

Fiscal balances of central governments 

Seven major countries 
Of which, 

United States 
Japan 
Germany. Fed. Rep. of 

Fiscal impulses of central governments’ 

Seven major countries 
Of which, 

United States 
Japan 
Germany. Fed. Rep. of 

Growth of monelary aggregates’ 

Narrow money (MI) 

Seven major countries 
Of which, 

ltnitcd States 
Japan 
Germany, Fed. Rep. of 

Broad money 

Seven major countries 
Of which. 

United States 
Japan 
Germany, Fed. Rep. of 

lnteresl rates 

Six-month Eurodollar rate4 

Developing countries 

Fiscal balances of central governments’ 

Weighted averages 
Medians 

Growth of monetary aggregates’ 

Weighted averages 
Medians 

-3.3 -3.5 A.6 -5.3 -5.0 -4.9 A.4 -3.5 -3.2 -2.9 

-2.3 -2.4 -4.1 -5.6 -5.1 -5.3 -4.8 -3.3 -3.1 -2.7 
-6.2 -5.9 -5.9 -5.6 -4.7 -3.9 -3.6 -3.3 -2.5 -2.2 
-1.9 -2.5 -2.4 -1.9 -1.6 -1.3 -1.2 -1.4 -1.9 -1.5 

- -0.1 -0.1 

0.4 
0.1 

-0.2 

- 

-0.5 
- 

0.2 0.7 0.3 0.1 -0.5 

0.3 1.7 0.7 0.4 -0.5 
-0.3 -0.5 -0.6 -0.5 -0.7 
-0.7 -0.2 0.3 -0.4 - 

4.8 

-1.3 
-0.2 

- 

-0.4 
0.3 

-0.3 

-0.4 
a.3 
-4.6 

5.8 6.6 6.8 10.0 7.0 8.6 11.7 11.3 

6.2 7.3 6.6 II.1 7.0 9.0 13.6 Il.6 
2.6 3.3 5.8 3.6 2.8 5.0 6.9 IO.5 
2.4 I.1 3.6 10.3 3.3 4.3 8.5 9.0 

. . . . . . 

. . . . . . 
9.2 8.9 
8.1 3.9 

9.3 10.1 9.8 10.8 7.9 9.0 8.8 8.2 

8.0 9.4 9.3 12.5 7.9 8.9 8.4 6.5 
9.2 8.9 9.2 1.4 7.8 a.4 8.7 10.4 
5.3 6.4 6.5 6.6 3.8 4.9 5.9 7.1 

. . . . . . 

. . . . . . 
IO.9 10.2 
6.4 5.6 

14.0 16.7 13.6 9.9 11.3 8.6 6.8 7.3 8.0 

-1.5 -3.9 -5.4 -5.5 -4.7 
-4.6 -5.6 -6.4 -6.2 -4.7 

36.9 35.8 32.7 37.7 48.6 
21.1 19.1 17.4 16.4 16.4 

-4.3 
-4.4 

44.8 
15.5 

-5.9 
-5.1 

34.3 
16.X 

-6.0 -5.2 
-5.0 4.3 

49.0 58.6 
14.2 12.8 

8.5 

. . . 

. . . 

. . . 

. . . 

’ In percent of GNP/GDP. 
’ For definition of fiscal impulses. see lntemational Monetary Fund, Occasiona) Paper No. 44, A Rc~iew of Ihe I;iscnl Irnprtlx Mensrrrr 

(International Monetary Fund, 1986). See also footnotes to Table A16. 
’ For definitions of monetary aggregates, see footnotes 3 and 4 to Table Al4. 
” London interbank offered rate on six-month U.S. dollar deposits. 
’ Money and quasi-money. 

14 



Financial Policies: Industrial C’ountrics 

- 
Table Al4. Major Industrial Countries: Monetary Aggregates, 1980-88’ 
(Annual changes, in percent) 

Fourth C)uallcr.’ 

Narrun money iMl)> 

IY81) 1981 I982 1983 1984 1985 lY8h 1987 I Y86 19x7 IWX 

Canada 
United States 
Japan 

France 
Germany. Fed. Rep. of 
Itall 
United Kingdom 

Seven major countrtes above 

6.2 
6.2 
2.6 

8.9 
2.4 

16.1 
4.4 

5.8 

Four major European countries above 6.9 

Drood money’ 

Canada 
United States 
Japan 

France 
Germany. Fed. Rep. of 
Italy 
United Kingdom 

Seven major countries above 

Four major European countries above 

18.7 
8.1) 
9.2 

9.1 
5.3 

14.4 
15.2 

9.3 

9.8 

3.4 4.1 in.11 3.5 4.1 4.8 12.9 5.4 !II.? 
7.3 6.6 I I.1 7.0 9.0 13.6 I I.6 I.6 h.3 
3.3 5.x 3.6 2.8 5.0 6.9 10.5 IO.4 4.x 

1 I.4 11.8 9.9 IO.6 9.1) 7.8 4.6 (7.11 4.3 
I.1 3.6 IO.3 3.3 4.3 8.5 9.0 7.6 7.6 

10.9 II.8 15.1 12.3 13.2 IO.0 10. I IO.7 7.4 
10.7 X.6 12.8 14.7 18.6 24.4 23.4 21.x 22.x 

6.4 6.8 10.0 7.0 8.6 11.7 Il.3 13.0 7.2 

7.6 8.4 11.6 9.6 10.6 12.2 11.0 I I .t1 Q.Y 

15.0 0.5 5.8 4.4 
9.4 9.3 12.5 7.9 
8.9 9.2 7.4 7.8 

9.4 
8.9 
8.4 

7.7 
4.0 

13.9 
13.9 

9.0 

9.5 

8.7 
8.4 
8.7 

6.4 
5.9 
9.0 

lY.l 

8.8 

9.h 

IO.0 
6.5 

10.4 

9.0 
9.4 
9.2 

I I.8 13.x 12.0 II.0 
6.4 6.5 6.6 3.8 

10.7 12.3 lb.5 12.3 
17.3 I I.7 IO.5 9.2 

3.1 4.1 
7.1 6.X 
9.5 9.4 

20.7 19.4 

10.1 

10.8 

9.8 10.8 7.9 8.2 

IO.7 IO.8 8.6 9.5 

9.3 

9.4 

7.3 
4.0 

10.8 

4.3 
h.0 
x.3 

22.x 

7.0 

Q.b 

. 

. 
X.Y 

7.5 
?.3 
h.0 

23.t1 

. . . 

0.0 

. . . 
IO.5 

2.5 
b.X 
6.2 

‘I.0 

. . . 

X.3 

’ Composites for the country groups are averages of percentage changes for individual countries weighted by the average L1.S. dollar value of their 
resFctive GNPs over the preceding three years. 

- Fmm fourth quarter of preceding year. 
’ Ml is generally currency in circulation plus private demand deposits. In addition, Canada excludes private sector llmt: the United 

States includes traveler’s checks of nonbank issues and other checkable deposits and excludes private sector float and demand deposits 
of hanks; the Federal Republic of Germany includes demand deposits at futed interest rates; and Japan includes govemmcnt demand deposits 
and excludes float. 

4 MI plus quasi-money-generally “M?,” except for the United Kingdom. Japan, and the Federal Republic of Germany. f~lr which the data arc 
based on M3, M? t CD. and M.1, respectively. Quasi-money is essentially private term deposits and other notice deposits. Thr United States also 
includes money market mutual fund balances. money market deposit accounts, overnight repurchase agreements, and overnight Eun~d~~llars issued IO 
LIS. residents by foreign branches of 1I.S. banks. For the llnited Kingdom, M3 is Ml plus private sterling time deposits. For Japan. 
M? t CD is currency in circulation plus total private and public sector deposits and installments of Sogo Banks plus ccrtificatcs of Jcposit. 
For the Federal Republic of Germany, M3 is Ml plus private time deposits with maturities of less than four years plus savings deposits 
at statutory notice. 



Financial Policies: Industrial Countries 

Table AIS. Major Industrial Countries: Interest Rates, 198GJune 1988’ 
(In percent per annum) 

1980 1981 1982 1983 1984 

0 
June 

1985 1986 1987 1988 

Short-tern1 interest rates' 

Canada 13.4 
Ltnited States 13.1 
Japan I I.0 

France 
Gcmrany. Fed. Rep. of 
Italy 
United Kingdom 

12.2 
9.5 

17.5 
16.6 

Seven major eounlrtes above 

Four major European countries above 

12.1 

12.9 

Long-lem inlet-es1 rates' 

Canada 
United States 
Japan 

France 
Gcmrany, Fed. Rep. of 
Italy 
Ltnited Kingdom 

Seven mqior counlrtes above 

Four major European countries above 

12.5 15.2 14.3 I I.8 12.8 Il.0 
II.5 13.9 13.0 II.1 12.4 IO.6 
8.9 8.4 8.3 7.8 7.3 6.5 

13.0 15.8 15.7 13.6 
8.5 IO.4 9.0 7.9 

16.1 20.6 20.9 18.0 
13.8 14.7 12.9 10.8 

IO.0 
6.9 

13.0 
10.6 

Il.3 

12.1 

13.2 

14.5 

12.5 

13.8 

10.9 

12.0 

12.5 
7.8 

14.9 
10.7 

11.2 

II.1 

9.8 

10.0 

18.3 14.4 9.5 11.3 9.6 9.2 8.4 9.4 
15.9 12.4 9.1 IO.4 8.0 6.5 6.Y 7.5 
1.7 7.1 6.7 6.3 6.7 5.1 3.9 3.0 

IS.4 14.6 12.4 11.7 9.9 7.7 8.1 7.3 
12.1 8.9 5.8 6.0 5.4 4.6 4.0 3.9 
20.0 20.0 18.0 17.1 14.9 12.6 II.1 IO.9 
13.8 12.3 10. I 9.9 12.2 10.9 9.6 8.9 

14.2 11.8 9.3 9.8 8.5 6.9 6.6 6.8 

14.7 13.2 10.8 10.5 10.0 8.4 7.8 7.3 

9.5 
7.7 
5.2 

8.4 
5.9 

10.5 
9.9 

1.5 

8.4 

9.9 
8.4 
5.0 

IO.1 
8.9 
4.7 

9.4 9.0 
5.X 6.1 
9.7 IO. I 
9.5 9.3 

7.8 

8.4 

7.9 

8.4 

’ Composites for the country groups are averages of interest rates for individual countries weighted by the average U.S. dollar value of their 
res 

F 
ctive GNPs over the preceding three years. 

- Interest rate on the following instruments: Canada, three-month Financial paper: United States, 90day hank ccrtiticates af deposit in 
secondary market; Japan, discount rate on two-month private bills from 1981 (prior to 1981. unconditional call money rate); 
France, the Federal Republic of Germany, Italy, and the United Kingdom, three-month interbank loan rate. 

’ Average yield to maturity of central government bonds with terms of 10 years or more fnr Canada, IO years for the United 
States, and over the counter sales yields of interest bearing government bonds with maturities of IO years or more for Japan. 
Average yield to maturity of National Equipment Bonds of 1965. 1966, and I%7 for France, public authorities hmds with 
mmaining maturity of more than three years for the Federal Republic of Germany, bonds issued by the Consortium of Credit for Public 
Works with an average maturity of I5 to 20 years for Italy, and central government bonds with 20 ycats to maturity for the United Kingdom. 



Financial Policies: Industrial Countries 

Table A 16. Major Industrial Countries: Central Government Fiscal Balances and Impulses, 1980439’ 
(In percent of GNP)’ 

1080 I98 I 1982 1983 1984 I985 I986 1987 1988 1989 

Hrcal balance 
( t .wp//l.r, - deficir) 

Canada ’ 
Llnited State? 
Japan’ 

-3.4 
-2.3 
-6.2 

Fran&’ -1.1 
Germany. Fed. Rep. of’ -1.9 
Italy’ -9.2 
Llnited Kingdom’ -2.5 

Seven major eoounWtrs above -3.3 

Seven major countries except 
the Ltnited States -4.1 

Ftsrrl Impulse 
( t etpnwionnty - contmchqv) 

Canada’ 
United States4 
Japan’ 

-0.1 
0.4 
0.1 

Fruncr” -0.6 
Germany. Fed. Rep. of’ -0.2 
Italy” 0.1 
Llnited Kingdom’ -1.7 

Seven major counlrtes above - 

Seven ma,jor cnuntries except 
the Llnited States 4.3 

-2.1 -5.4 -6.2 
-2.4 -4.1 -5.6 
-5.9 -5.9 -5.6 

-2.b -2.7 -3.2 
-2.5 -2.4 -1.9 

-111.6 -13.2 -1.1.9 
-2.6 -2.7 -2.8 

-3.5 -4.6 -5.3 

-4.4 

-1.1 

-0.5 

1.2 
- 

0.6 
-1.5 

-0.1 

4.2 

-5.0 

1.4 
0.3 

-0.3 

0.2 
-0.7 

I.5 
-0.4 

0.2 

- 

-S.I 

0.7 
1.7 

-0.5 

0.1 
-0.2 

0.1 
0.3 

0.7 

Al.1 

-6.7 -6.6 
-5.1 -5.3 
-4.7 -3.9 

-3.3 -3.3 
-1.6 -I..7 

-13.1 -13.8 
-3.1 -2.4 

-5.0 a.9 

-4.9 -4.5 

1.6 0.5 
0.1 II.4 

-0.6 -0.5 

4.1 -0.2 
0.3 -0.4 

-0.7 0.8 
0.4 -0.3 

0.3 0. I 

- -0.2 

-4.x 4.3 -3.3 -3.3 
4.8 -3.3 -3.1 -2.7 
-3.6 -3.3 -2.5 -2.2 

-2.8 -2.3 -2.0 -1.8 
-1.2 -1.4 -1.9 -1.5 

-12.2 -11.6 -I I.0 -1IJ.X 
-2.2 -1.2 -0.8 -0.8 

-4.4 -3.5 -3.2 -2.9 

4.0 -3.6 

-1.5 -0.4 
-0.5 -I..1 
-0.7 -0.2 

-0.5 -0.6 
- - 

-1.4 -0.4 
0.2 -0.2 

45 -0.8 

-0.6 -0.3 

-3.2 

-0.5 
- 

-0.4 

-0.3 
0.3 

-0.4 
- 

-0.1 

-0.2 

-3.0 

0.2 
-0.4 
-0.3 

4. I 
-tl.h 
-tJ.2 

- 

-0.3 

4l.3 

’ Composites for the country groups are weighted averages of the individual national ratios for each year, with weights proportionate to the 
L1.S. dollar value of the respective GNPs in the preceding three years. 

’ Canada. France, Italy and the United Kingdom : in percent of GDP. 
’ Data for Canada and the Llnited Kingdom are on a national income accounts basis. 
4 Data for the United States are on a unified budget basis. 
’ Data for Japan cover the consolidated operations or the general account, certain special accounts, social security transactions, and 

disbursements of the fiscal investment and loan program (FILP) except those to Financial institutions. Japanese data other than FILP transactions 
are based on national income accounts. 

” Data for France are on an administrative basis and exclude social security transactions. 
’ Data for the Federal Republic of Germany are on an administrative basis and exclude social security transactions. 
’ Data for Italy refer to the state sector and cover the transactions ol the state budget as well as those of several autonomous 

entities operating at the same level but do not include the gross transactions of social security institutions, only their deficits. 
Data rrom 1980 are not comparable with those for 1979 because they are based on a recent revision of the national income accounk 
The fiscal impulse estimate of the April 1987 Wor/orld Economic O~trlook is shown for the transitional year 1980. 
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Financial Policies: Industrial Countries 

Table Al7. Major Industrial Countries: General Government Fiscal Balances and Impulses, 1980-89’ 
(In wrccnt of GNP)- 

1980 1981 1982 1983 1984 1985 I986 1987 1988 1989 

Fiscal balance 
( t srttp/lts. - deflCif) 

Canada 
United Stales 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Seven mqjor countries above 

Seven major countries except 
the United Stales 

Fkcal impulse 
(t expansionary, - confmclionary) 

Canada 
United States 
Japan 

France 
Germany. Fed. Rep. of 
Italy 
United Kingdom 

Swen mqjor countries above 

Seven major counkies except 
the United States 

Memorandum 

Germany, Fed. Rep. of 
Fiscal balance, territorial authorities’ 

-2.8 
-1.3 
-4.4 

- 
-2.9 
-8.5 
-3.4 

-2.5 

-3.5 

0.5 
0.7 

-0.4 

-1.4 
-0.2 

1.3 
-2.0 

-0.5 

-3.9 

-1.5 -5.9 -6.9 -6.4 -7.0 -5.5 -4.6 -3.5 -33 
-1.0 -3.5 -3.8 -2.8 -3.3 -3.4 -2.3 -2.2 -1.9 
-3.8 -3.6 -3.7 -2. I -0.8 -1.1 -0.4 0.1 11.3 

-1.9 -2.8 -3.2 -2.7 -2.9 -2.9 -2.4 -2.3 -2, I 
-3.7 -3.3 -2.5 -1.9 -1.1 -1.2 -1.7 -2.3 -2.0 

-I 1.3 -11.3 -10.6 -I I.5 -12.5 -11.4 -10.5 -9.9 -10.0 
-2.5 -2.4 -3.4 -3.9 -2.9 -2.7 -1.4 49 -1.1) 

-2.7 -3.9 -4.1 -3.4 -3.3 -3.3 -2.4 -2.2 -2.0 

4.0 4.3 -4.4 -3.9 -3.4 

1.5 
0.7 

Al.9 

-0.1 
48 

I.1 
-0.5 

0.2 

-0.3 

-2. I 

-3.2 -2.5 -2.2 

-0.4 
0.3 
- 

-0.3 
0.5 

-0.3 
-u.l 

0.1 

- 

-3.4 

-2.0 

-0.7 1.4 I.1 1.5 
-0.5 0.5 0.6 0.6 
-0.8 -0.5 -0.2 -1.2 

1.4 0.7 -0.2 -0.8 
-0.5 -1.9 -0.4 0.5 

1.8 -1.4 -1.5 0.8 
-2.7 -0.7 1.3 0.5 

-0.4 -0.1 0.2 0.2 

-1.0 
0.2 

-0.2 

- 

0.2 
-0.8 

0.3 

- 

-0.2 

-2.2 

-0.6 
-0.8 
-0.7 

-0.6 
0. I 

-0.7 
4.3 

-0.7 

0.3 
-0.4 
-0.1 

- 

-0.8 
0. I 
0. I 

-0.2 

-0.3 

A.9 

-0.6 -0.1 

-3.3 

-0.1 -0.5 -0.1 

-4.4 -2.6 -2.7 -2.9 

’ Data are on a national income accounts basis. Composites for the country groups are weighted averages of the individual national 
ratios for each year, with weights proportionate to the U.S. dollar value of the respective GNPs in the preceding three years. 

’ Canada. France. Italy. and the United Kingdom: in percent of GDP. 
J General government, on an administrative basis, excluding social security transactions. 



Financial Policies: Developing Countries 

Table AM. Developing Countries: Broad Money Aggregates, 1980-87’ 
(Annual charrues. in percent) 

1980 1981 1982 1983 I984 1985 1986 1987 

lkveloplng countries 36.9 35.8 32.7 37.7 48.6 44.8 34.3 49.0 

By region 

Africa 25.9 20.3 16.3 15.8 21.7 20.3 I I.? 20.8 
Asia 26.9 20.3 18.4 20.7 24.3 19.3 22.7 22.2 
Europe 31.5 35.7 30.4 18.8 28.6 31.3 30.0 34.1 
Middle East 32.7 31.4 20.4 16.4 20.3 13.4 9.6 10.4 
Western Ilemisphere 62.4 70.5 74.4 106.7 141.4 137.0 84.5 149.6 

By prwlomlnont expor( 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

35.0 27.3 23.3 23.1 21.5 17.9 2!.0 30.4 
37.7 39.6 37.4 45.6 64.2 59.8 41.0 58.0 

48.2 58. I 56. I 81.6 115.4 117.8 62.4 III.3 
51.4 67.6 66.6 102.4 140.5 141.0 73.5 130.7 
35.9 26.7 23.7 23.9 43.3 44.5 19.0 34.2 

30.5 26.7 23.9 21.7 33.2 24.3 26.0 24.9 

28.1 26.9 26.4 20.8 20.4 20.2 21.5 17.6 

By Rnanciai alterin 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

27. I 27.9 14.8 9.2 9.2 6.4 6.4 8.6 
38.5 37. I 36. I 43.3 56.5 52.2 39.3 56.2 

47.1 46.0 46. I 60.7 75.3 74.5 49.1 83.3 
19.7 24.6 24.1 22.7 26.6 34.6 39.2 41.4 
30.3 26.5 23.1 21.1 34.3 22.8 23.5 20.2 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

45.7 49.2 50.7 66.0 87.4 88.6 60.6 104. I 

31.2 25.3 22.1 22.5 29.4 21.8 20.5 19.1 

By miscellaneous criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa’ 

42.0 26.8 30.8 35.4 32.0 27.4 33.2 49.3 

57.8 60.1 61.7 89.5 117.3 117.6 74.2 1.34.4 
22.2 27.6 24.8 24.3 28.0 37.4 40.0 45.3 
20.8 25.7 19.3 17.3 30.2 31.7 28.5 24.5 

By alternative anelyllcrl 
COlCgOlieS 

Oil exporting countries 
Nonoil developing countries 

Net nil exporters 
Net oil importers 

35.0 24.3 14.0 14.2 il.4 II.? 8.2 13.2 
37.5 39.4 39.4 46.6 63. I 57.3 43.3 61.1 

40.9 38.0 56.0 52.8 58.8 46.6 54.7 73.1 
37.0 39.6 37.0 45.5 63.9 59.2 41.5 59.2 

Memorandum 

Median estimates 

Developing countrtes 21.1 19. I 17.4 16.4 16.4 15.5 16.8 

By region 

Africa 20.4 19.0 15.7 14.8 16.5 15.7 14.0 
Asia 19.7 18.4 19.9 19.8 15.9 13.3 lb.8 
Europe IO.3 24.1 26.5 14.5 18.7 24.2 18.9 
Middle East 30.5 34.6 19.3 17.1 15.2 9.4 8.2 
Western Ilemisphere 18.4 18.0 14.8 16. I 16.6 18.7 24.0 

14.2 

13.1 

15.4 
15.6 
9.1 

20.0 

’ Except where otherwise indicated. geometric averages of country indices, weighted by the average U.S. dollar value of GDf% over the 
preceding three years. 

? Excluding Nigeria and South Africa. 



Financial Policies: Developing Countries 

Table Al9. Developing Countries: Central Government Fiscal Balances, 1980-88’ 
(In percent of GDP) 0 

I980 IYlli 1982 I983 1984 1985 IY86 IV87 1988 

lkveloping counlries 

By region 

-1.5 -3.9 -5.4 -5.5 -4.7 4.3 -5.9 4.0 -5.2 

Africa -4.7 -5.7 -6.8 -7.5 -5.2 -4.7 -5.8 -8.0 -7.5 
Asia -3.3 -3.1 -4.2 -3.2 -2.7 -3.0 -4.0 -3.7 -3.7 
Europe -2.7 -4.9 -2.7 -2.6 -2.7 -3.1 -2.6 -2.3 -2.0 
Middle East 4.3 -3.1 -7. I -9.4 -10.3 -8.4 - 13.2 -11.1 - IO.0 
Western Hemisphere -0.7 4.1 -6.2 -5.8 -3.9 -3.5 -5.2 -6.3 4.R 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporten of manufactures 
Service and remittance 

countries 

2.7 -2.6 -6.1 -7.3 -5.7 -5.8 -10.6 -10.3 -9.0 
-3.2 -4.5 -5.0 A.6 -4.1 -3.5 -3.8 -4.1 -3.7 

-2.3 -4.9 -6.2 -5.5 -4.3 -3.5 -4.0 A.6 -4.0 
-2.1 -5.1 -6.5 -5.4 -4.0 -3.2 -3.6 A.2 -3.7 
-3.1 -4.1 -5.0 -6.0 -5.4 -4.6 -5.7 -6.5 -5.6 

-3.2 -3. I -2.8 -2.5 -2.6 -1.9 -2.4 -2.5 -2.4 

-8.0 -11.1 -12.5 -11.5 -12.6 -13.7 -11.5 -10.6 -10.0 

By tlnanciai criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

8.0 -0.7 -4.8 -7.8 -8.4 -1. I -13.6 -I I.2 -10.1 
-2.9 -4.5 -5.5 -5.1 -4.0 -3.8 -4.7 -5.2 -4.5 

-1.2 -4.1 -5.7 -5.3 -3.3 -3.2 -4.7 -5.5 4.6 
-7.4 4.8 -8.1 -7.2 -7.3 -7.2 -6.7 -6.6 -6.1 
-4.4 A.4 -4.3 -4.2 -4.6 -3.9 -4.3 -4.2 -3.9 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

-1.9 -5.0 -5s -5.4 -3.6 -3.4 -4.8 

-4.0 -3.9 -5.1 -4.8 -4.4 -4.2 -4.7 

By ruisceilaneuus criteria 

Capital importing fuci 
expnrters 

Fifteen heavily indebted 
countries 

Small low-income cnuntries 
Sub-Saharan Africa? 

-1.6 -4.2 -7.1 -6.8 -3.7 -4.9 -8.3 

-0.8 -4.3 -5.9 -5.6 -3.5 -3.1 -4.9 
-6.8 -6.1 -6.8 -6.1 -5.4 -5.8 -5.6 
-7.5 -6.8 -7.1 -5.8 -5.0 -4.9 -5.6 

By altemalive analytical 
eatqorles 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

4.3 -1.6 -5.5 -7.2 -5.7 -5.4 - 10.3 
-3. I A.6 -5.3 A.9 -4.3 -3.9 4.6 

4.0 -7.5 -9.6 -8.5 -6.8 -7.6 -I 1.6 
-3.0 -4.2 -4.7 -4.3 -3.9 -3.3 -3.4 

Memorandom 

Median estimates 

Developing countries -4.6 -5.6 -6.2 -5.1 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

-6.9 -7.2 
-3.3 -4.1 
-1.3 -2.8 
-5.6 -I I.8 
-3.0 -5.3 

-6.4 

-7.3 
-5.5 
-1.9 
-9.1 
-5.4 

-7.8 
4.0 
-?.I 
-9.2 
-5. I 

-4.7 

-5.9 
-3.4 
-2.2 

-12.8 
-4.7 

-4.4 

-4.Y 
-3.4 
-1.5 
-9.0 
-3.0 

-6.0 
-4.9 
-3.2 

-14.4 
-2.9 

-5.9 

A.5 

-9.5 

-6.5 
-5.8 
-6.0 

-9.7 
-4.9 

-11.6 
-3.8 

-5.0 

-7.0 
-I.4 
-4.2 

-14.3 
-4.2 

-4.7 

-4.3 

-8.1 

-5.1 
-5.9 
-5.3 

-9.1 
-4.2 

-9.0 
-3.5 

-4.3 

-6.0 
-3.8 
-1.8 
-8.7 
-3.3 

’ Arithmetic averages of country balances, in percent of GDP, weighted by the average U.S. dollar value of GDPs over the preceding three years. 
’ Excluding Nigeria and South Africa. 

0 

20 



Trade: Summary 

Table A20. Summary of World Trade Volumes and Prices, 1970-89 
(Annual changes, in percent) 

Avcrage 
lV7u-79’ IVXU IV81 1982 1983 

World trade’ 

I984 1985 1986 19x7 I vux I vx9 

Volume 6.4 I.3 I.1 -2 .t1 3.0 8.7 2.x 4.7 5.7 7.0 5.4 
Llnil value in 1t.S. dollar terms 12.4 20.0 -1.5 -4.4 3.8 -2.4 -I .v 4.7 IO. I 5.6 2..7 

in SDR temls’ V.5 19. I 8.7 ?.I -1.7 1.8 4.v -v.4 -0. I 2.0 3.h 

Volwnc of trade 

Eymls 
Industrial countries 
Dcvcloping countries 

Fuel exporters 
Non-fuel exporters 

Imports 
Industrial countries 
Dcvchrping countries 

Fuel exporters 
Non-fuel exporters 

6.6 4.2 3.8 -2.1 3.0 9.9 4.7 2.7 5.1 6.8 5.0 
4.8 4.1 -5.9 -7.7 3.0 7.1 0.h IO.5 X.6 7.3 6.7 
2.6 -13.2 -14.9 - 16.6 -3.7 tl.8 -5.7 1.1.X Xl.5 3.5 2.9 
7.0 8.3 5.4 I.6 8.3 I I.5 4.5 9.4 12.1 x.4 7.x 

6.5 -1.5 -1.7 -0.h 4.1 12.5 4.8 8.7 6.8 7.5 5.0 
8.3 7.4 x.0 -3.3 -2.4 2.7 -0.‘) -4.5 4.4 x.0 7.x 

13.7 13.4 IV.1 -1.3 - 10.3 4.1 -I I.0 -2 I .v -I I.1 3.x 
6.6 5.0 3.3 4.2 1.7 6.7 3.2 2.1 8.9 9.9 x.7 

lhil value of lmde 
lin SDR ternis) 

Ek?rpNtS 
Industrial countries 
Developing countries 

Fuel exporters 
Non-fuel exporters 

Imports 
industrial countries 
Developing countries 

Fuel expnncs 
Non-fuel exporters 

Terms of trade 

Industrial countries -0.8 -7.3 -1.7 1.9 1.5 0.2 n.fl 9.1 0.6 I.U 0.2 
Dcvcloping countries 4.8 16.6 3.6 -0.2 -3.4 1.7 -2.2 -19.6 3.1 -2.1 -0. I 

Fusl exporters 13.9 44.4 Il.4 0.7 -8.6 (1.7 -2.6 -4X.6 12.3 - IO.4 I.6 
Non-fuel exporters -1.2 -5.7 -4.1 -1.4 0.7 2.5 -2.0 -3.0 -0.2 0.7 4.5 

8.5 Il.9 5.5 2.7 -0.X I.2 4.3 -1.X 0.7 2.5 3.0 
14.3 3h.5 15.3 2.2 -4.4 3.6 -3.X -27.0 I.1 0.8 5.3 
23.5 62.0 22.v 3.7 -8.6 2.6 -3.6 40.9 I I.0 -7.4 5.7 

8.0 12.4 7.1 0.7 -U.9 4.4 -3.0 -14.1 -2.2 3.7 5.2 

9.4 20.7 7.3 0.X -2.2 0.9 - I .o -10.1 0.1 I.5 2.x 
9.1 17. I I I.3 2.4 -1.0 I.9 -1.7 -9. I -1.v 3.1 5.4 
8.4 12.1 IO.4 3.0 - I.9 -1.0 -2.4 -1.2 3.3 4.1 
9.4 19.2 Il.7 7.0 -1.6 I.8 - t .9 -I I.5 -2.1 3.0 5.7 

Mcniorandum 

World trade prices (in Lt.S. 
dollar tcmts) for major 
coninifdity groups’ 

Manufactures IO.6 lU.4 -3.9 -2.1 -2.8 -3.n I.1 17.9 12.3 8.4 3.7 
Oil 29. I 63.5 0.9 4.3 -I I.9 -2. I -5.0 -50.2 2X.4 -I I.3 4.7 
Non-cril primary commodities I I.3 5.5 -13.5 -9.9 6.9 4.2 -12.9 -1.2 3.4 17.5 -3.7 

’ Compound annual rates of change. Excluding China. 
: Avcragcs of growth rates for world exports and imports based on data for the two groups of countries shown separately hclow and on partly cstimalcd 

data for the 1I.S.S.R. and nonmember countries of Eastern Eurnpc. Estimates of the growth of world trade are uncertain, and appear especially 
so in 19X6. The G,\TT Secretariat cstimatcs that world trade rose by only 3’/: percent. signit?antly less than the Fund staffs cstimatc 
of about 4’1: percent. This difference results mainly from the choice of data used for the llnited States and nonmember countries. 

’ As represented. respectively. by the export unit value index for the manufactures of the industrial countries; the oil export unit value of the 
oil exporting countries (according IO the fomrer analytical categories); and the index of market quotations for non-oil primary ccrmmoditics 
exported hy the developing countries. 
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Trade: Industrial Countries 

Table ,421. Industrial Countries: Merchandise Trade, 1970-89 
(Changes, in percent) e 

Average 
1970-79’ 1980 1981 1982 1983 1984 1985 19X6 1987 198X 19X9 

To(al merchandise trade 

Value (in U.S. dollar temls) 
EXpOlKS 
Imports 

Volume 
ILxports 
Imports 

Unit value (in U.S. dollar terms) 
EXpOltS 
Imports 

Terms of trade 

IX.7 17.5 4x8 -5.9 -1.1 6.6 3.3 16.5 16.6 13.3 6.X 
19.5 19.8 -4.4 -6.2 -0.9 8.9 2.7 13.0 17.8 13.0 6.6 

6.6 4.2 3.8 -2. I 3.0 9.9 4.7 2.7 5.1 h.8 5.0 
6.5 -1.5 -1.7 -0.6 4.7 12.5 4.x 8.7 6.8 7.5 5.0 

11.3 12.7 -4.4 -3.9 -4.0 -3.0 -1.3 13.4 I I.0 Ii. I 1.7 
12.3 21.6 -2.8 -5.6 -5.3 -3.2 -1.9 3.9 IO.3 5.1 I .5 
4l.8 -1.3 -1.7 1.9 1.5 0.2 0.6 9.1 0.6 I.0 0.2 

Non-oil ttadc 

Value (in U.S. dollar terms) 
EXptS 
IIllpOl-lS 

Volume 
EXportS 
Imports 

Unit value (in U.S. dollar terms) 
EXpOrtS 
Imports 

Temls of trade 

18.5 16.6 -1.2 -6.3 -1.1 6.5, 3.2 lY.3 16.8 13.x 6.9 
17.9 14.2 -5.3 -3.6 2.3 11.3 4.9 22.7 18.2 14.7 6.7 

6.8 4.8 3.9 -2.8 2.7 i0.i 4.6 2.4 5.3 6.9 5.1 
7.0 2.6 1.8 1.X 6.8 14.9 6.4 8.5 7.4 7.x 5.2 

10.9 11.2 -5.0 -3.6 -3.7 -3.0 -1.2 16.5 IO.9 h.5 1.7 
IO. I 11.3 -7.0 -5.3 A.2 -3.1 -1.4 13.1 IO. I 6.4 I.4 
0.7 -0.1 2.2 1.8 0.6 0.1 0.2 3.0 0.7 - 0.2 

Memorandum 

Real GNP’ 
Apparent income elasticity of 

non-oil imports’ 
Import volume of developing 

countries 
Market prices of non-oil 

primary commodities (in 
U.S. dollar terms)4 

Unit labor cosls in manufac- 

3.3 1.6 0.9 

2.1 1.6 1.9 

x.3 7.4 8.0 

10.5 5.8 

turing (in U.S. dollar terms) 9.2 IO.2 

-13.0 

-4.n 

- 

. . . 

-3.3 

-8.4 

-1.2 

2.4 4.1 

2.8 3.6 

-2.4 2.1 

5.4 

-3.7 

2.3 

-5.4 

3.1 

2.1 

-0.9 

-12.0 

-0.1 

2.6 3.0 3.2 

3.3 2.4 2.4 

-4.5 4.4 8.0 

0.4 

17.3 

9.2 IX.6 

x.4 3.9 

2.4 

?.I 

7.X 

-3.8 

0.4 

’ Compound annual rates of change. 
’ Averages of changes for individual countries weighted by the average U.S. dollar value of their respective non-oil imports over the 

preceding three years. 
’ Ratio of growth in non-oil imports to growth in real GNP. 
4 Average of individual commodity price indices weighted by the U.S. dollar value of industrial countries’ imports of the respective 

commodities in 1980-X2. 
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Trade: Industrial Countries 

Table A22. hdustrial Countries: Export Volumes, Import Volumes, and Terms of Trade, 1970439’ 
(Annual changes, in percent) 

Average 

1970-79? 1980 1981 1982 1983 1984 1985 1986 1987 19&Y 10x9 

Exporl volumes’ 

Canada 
United Stales 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All Industrial cuuntrles 

Of which, 
Seven major countries above 
European countries 

lniport volunies’ 

Canada 
United States 
Japan 

France 
Grmrany, Fed. Rep. of 
Italy 
LJnitcd Kingdom 

Other industrial countries 

All industrial countries 

Of which. 
Seven major countries above 
European countries 

Temrs of lrade’ 

Canada 
United States 
Japan 

France 
&-many. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All Induslrhl countries 

Of which. 
Seven major countries above 
European countries 

6.4 2.6 4.9 -0.5 7.4 18.6 6.5 3.x 6.7 7.5 3.3 
7.7 9.8 -1.6 -11.0 -3.8 8.0 2.9 7.8 II.8 2.1. I IO.4 
9.3 19.2 11.5 -2.4 8.0 15.7 5.2 -0.6 0.4 1.9 3.1 

8.6 3.3 4.4 4.3 4.5 4.7 1.8 -0.2 1.2 6.0 4.5 
5.8 I.7 6.6 3.3 -0.3 9.1 5.9 I.3 2.9 3.7 3.6 
7.9 -7.8 6.7 -1.6 3.5 8.0 3.2 4.1 3.1 5.0 4.0 
5.1 0.9 -0.9 2.8 2.4 8.3 5.5 3.6 5.7 2.4 2.4 

5.7 2.1 2.5 I.0 6.1 9.1 5.4 2.3 5.6 4.4 4.4 

6.6 4.2 3.8 -2.1 3.0 9.9 4.7 2.1 5. I 6.11 5.0 

7.0 4.9 4.2 -3.1 2.0 IO. I 4.4 2.8 4.9 7.6 5.2 
6.1 0.9 4.2 0.5 3.6 8.1 4.7 2.2 4.0 4.2 4.1 

7.6 5.1 IO.1 -16.5 Il.1 19.6 10.0 7.9 8.2 Il.9 6. I 
7.0 -7.8 0.5 -3.7 13.0 24.8 5.1 IS.0 5.1 6.3 6.6 
7.1 -4.6 -2.5 -0.8 0.8 IO.4 0.7 9.7 9.1 15.0 4.4 

7.8 5.8 -3.6 3.0 -1.9 3.4 4.3 7.1 6.2 6.2 4.6 
4.9 - -5.0 I.4 3.9 5.2 4.2 6.1 5.4 6.1) 4.0 
5.6 3.7 -4.5 -1.X -1.9 10.9 4.1 8.0 IO.6 f5.Y 4.9 
4.8 -5.4 -4.0 5.6 8.6 11.1 3.3 6.5 7.4 IO.1 2.9 

5.9 1.3 -3. I I.6 I.5 7.0 5.5 7.0 7.6 5.8 4.2 

6.5 -13 -1.7 -0.6 4.7 12.5 4.8 a.7 6.8 7.5 5.0 

6.7 -2.5 -1.2 -1.4 
6.1 I.1 -4.0 1.7 

1.2 
-2.2 
-3.3 

-0.3 
-0.9 
-2.3 
4.8 

0.2 

-0.8 

-1.1 
-0.3 

7.8 1.7 -3.1 
-13.4 1.9 3.0 
-21.0 1.1 1.2 

-6.3 -4.7 2.0 
-6.4 -6.6 3.7 
-6.2 -4.9 2.7 

4.7 0.8 0.2 

-3.9 -1.9 1.7 

-1.3 

-8.5 
-3.8 

-1.7 1.9 

1.9 
2.2 

5.8 
2.6 

I.3 
3.3 
2.5 

2.2 
1.7 
2.3 
0.2 

-O).7 

I.5 

2.2 
0.8 

14.4 4.5 9.3 6.5 
6.5 4.9 7.0 7.4 

-0.9 
I.9 
2.4 

I.3 
-2.3 
-1.5 
-2. I 

0.6 

0.2 

-1.5 
-1.4 

4.1 

2.6 
I.3 
0.6 
1.2 

-0.1 

0.6 

-2.4 1.9 
I.5 -5.8 

34.4 I.1 

9.7 I.0 
15.1 3.7 
15.8 2.5 
-5.3 I.2 

3.6 0.4 

9.1 0.6 

-1.7 
-3.6 

n.1 0.9 IISl 0.6 
-0.6 I.0 7.9 I.4 

8.1 
6.7 

1.7 
-4.4 

1x3 

I.8 
0.3 
I.4 
0.8 

I.2 

1.0 

0.9 
0.8 

5.3 
4.3 

I.3 
I.4 

-1.4 

0.2 
-1.3 
-0. I 

I.1 

0. I 

0.2 

0.2 
Xl.1 

’ Trade in goods only. 
z Compound annual rates of change. 
A Composites for country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 

res 
6” 

ctive merchandise exports over the preceding three years. 
Composites for country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 

respective merchandise imports over the preceding three years. 
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‘I’radc: Dcvcloping Countries 

Table A2.3. Developing Countries: Merchandise Trade, 1970-89 
(Annual changes. in pcrccnt) 

Average 
1970-79’ 1980 19x1 1082 198.7 

0 

1984 1985 1986 19x7 19x8 IO89 

Vahic (in LJ.S. dollar terms) 
Lywrts 
Imports 

\‘~llunic 
I3pc1ns 
Imports 

Unit value (in LJS. dollar tcmrs) 
Cxpnrts 
llllports 

Tcmrs of trade 
Purchasing power of exports’ 

hlcntorandum 

Real GNP grnwth of trading 
partners 

hlarket prices (in L!.S. dollar 
tcmms) of primary commodities 
(excluding pctrolcum) exported 
by developing countries 

Fuel erporten 

Value (in U.S. dollar temrs) 
cxpnrts 
InlpMtS 

Volume 
Expts 
Imports 

LJnit value (in LJ.S. dollar temls) 
Lq-wuls 
Imports 

Terms of trade 
Purchasing power of exports’ 

Memorandum 

Oil export volume (in billions 
of barrels)’ 

Average oil export price (in 
1J.S. dollars per barrel)-’ 
(Annual percentage change) 

Real GNP growth of trading 
partners 

Export unit value (in U.S. 
dollar terms) of manufactures 

22.9 31.8 -1.6 -I 1.7 4.7 6.4 -4.1 -6.x 2 I .o i2.n I I .o 
21.3 26.7 x.9 -7.3 -6.5 (J.4 -3.5 0.2 12.X 15.2 12.3 

4.X A.1 -5.9 -7.7 3.0 7.1 0.6 IO.5 X.6 7.3 6.7 
x.3 7.4 x.0 -3.3 -2.4 2.7 4.Y 4.5 4.4 8.0 7.x 

17.3 37.5 4.5 4.3 -7.5 4.6 -4.7 -15.6 I I.5 4.4 4.0 
12.0 IX.0 0.X -4.2 -4.2 -2.3 -2.6 5.0 8. I 6.7 4.1 

4.X 16.6 3.6 -0.2 -3.4 1.7 -2.2 -19.h 3.1 -2.1 4.1 
9.X I I.8 -2.5 -7.9 -0.5 9.0 -1.6 -I I.2 Il.9 5.1) 6.6 

4.6 2.6 ?.I 0.8 2.7 4.3 3.0 3.3 3.6 3.9 3.2 

I I.3 5.5 -13.5 -9.9 6.9 4.2 -12.9 -1.2 3.4 17.5 -3.2 

30.1 41.5 -5.3 
26.5 28.2 19.1 

2.6 -13.2 -14.9 
13.7 13.4 19.1 

26.7 63.2 11.4 
I I.2 13.0 - 

13.9 44.4 I I.4 
16.9 25.3 -5.3 

-19.0 
-4.8 

-14.7 
-13.2 

-3.7 
- 10.3 

-11.5 
-3.2 

4.6 
-11.9 

-0.9 
-8.2 

-16.6 
-1.3 

-2.9 
-3.6 

0.7 
-16.0 

0.8 
-6.1 

-1.6 
-2.3 

0.7 
I.4 

-9.9 -34. I 21.8 
-12.7 -I I.0 -3.1 

-5.7 13.X -03 
-I I.0 -21.Y -11.1 

-4.5 -42. I 22.3 
-1.9 12.8 x.9 
-2.6 -4X.6 12.3 
-8.1 -41.6 I I.8 

-0.7 
7.0 

3.5 
- 

-4.1 
7.0 

-10.4 
-7.2 

7.4 
6.7 

2.9 
3.x 

4.4 
2.X 

I .b 
4.5 

in.0 9.1 7.6 6.1 5.6 5.5 5.1 5.9 5.7 6.O 

X.7 30.7 33.7 32.3 2X.4 27.X 26.5 13.2 16.‘) 0.0 
29.1 63.5 9.9 -4.3 -11.9 -2. I -5.0 -50.2 28.4 -I I.3 

4.5 2.6 2.1 0.7 2.6 4.4 3.1 3.2 3.7 4.0 

IO.6 in.4 -3.Y -2.1 -2.X -3.0 I.1 17.9 12.3 x.4 

6.1 

15.7 
4.7 

3.3 

3.7 
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Trade: Developing Countries 

0 
Table A23 (conc&uIetI). Developing Countries: Merchandise Trade, 1970-89 
(Annual changes, in percent) 

Average 
1970-79’ 1980 1981 1982 1983 1984 I985 1986 1987 I988 1989 

Non-fuel exporters 

Value (in U.S. dollar temis) 
EXpOliS 
Imports 

Volume 
EXpOrtS 
Imports 

Unit value (in U.S. dollar terms) 
Exports 
imports 

Temls of trade 
Purchasing power of exports’ 

Memorandum 

Real GNP growth of trading 
partners 

Market price (in U.S. dollar 
terms) of primary commodities 
(excluding petroleum) exported 
by non-fuel exporters 

Gross reserves (end of period) as 
percentage of total imports of 
goods and services’ 

18.6 22.7 2.3 4.3 3.9 II.5 -0.5 8.6 20.7 16.4 
19.6 26.0 4.6 -8.5 -3. I 4.2 0.2 4.4 17.5 17.2 

7.0 8.3 5.4 1.6 8.3 I I.5 4.5 9.4 12.1 8.4 
6.6 5.0 3.3 -4.2 1.7 6.7 3.2 2.1 8.9 9.9 

10.8 13.3 -3.0 -5.8 -4.0 0.1 -4.8 -0.7 7.7 7.3 
12.2 20. I 1.2 A.5 -4.7 -2.3 -2.9 2.3 7.9 6.6 

-1.2 -5.7 -4.1 -1.4 0.7 2.5 -2.0 -3.0 -0.2 0.7 
5.7 2.2 1.1 0.2 9.0 14.2 2.4 6.1 11.9 9.2 

4.7 2.6 2.1 0.8 

-11.1 

2.8 4.3 2.8 3.3 

12.0 6.7 -13.4 6.7 4.0 -1.5 

23.9 17.2 15.9 16.7 18.7 20.6 22.9 26.7 

3.5 

2.2 

30.7 

3.7 

18.7 

29.8 

12.1 
13.5 

7.8 
8.7 

3.9 
4.4 

-0.5 
7.3 

3.1 

-3.2 

30.1 

’ Compound annual rates of change. Excluding China. 
’ Export earnings deflated by import prices. 
3 Oil exporting countries, according to the former classification categories. 
4 Exported by the industrial countries. 
’ Gold holdings are valued at SDR 35 an ounce. 
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Table AZ4. Developing Countries: Export Volumes, 1970-89 
(Annual changes. in percent) 0 

Average 
1970-79’ 1980 1981 1982 1983 1984 1985 1986 I987 1988 1989 

Developtng countries 4.8 -4.1 -5.9 -7.7 3.0 7.1 0.6 10.5 8.6 1.3 6.1 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

3.2 -1.6 -15.0 -4.9 3.5 6.4 6.7 6.1 -2.9 0.2 4.7 
10.7 x.x 8.8 I.1 to.5 14.2 4.3 17.6 16.6 111.9 9.7 
6.4 3.8 3.4 3.6 8.6 I I.8 3.5 -0. I 7.8 4.7 5.7 
3.8 -15.2 -17.7 -20. I -9.4 -4.5 -9.4 18.5 -1.3 5.0 2.9 
1.9 2.0 6.7 -3.0 7.6 8.1 0.6 -0.8 6.5 4.Y 2.3 

By predomtnant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

2.6 -13.2 -14.9 -16.6 -3.7 0.8 -5.7 13.8 -0.5 3.5 2.Y 
7.0 8.3 5.4 1.6 8.3 11.5 4.5 9.4 12.1 8.4 7.8 

4.6 6.7 1.5 - 5.9 7.9 5.4 4.3 6.9 5.5 6.0 
4.7 5.6 6.8 0.8 6.1 10.7 4.9 3.8 10.7 7.4 6.7 
4.8 8.8 -8.2 -1.6 4.0 I.1 6.7 5.6 -1.4 0.8 4.2 

IO.2 10.3 9.0 2.7 9.6 14.5 3.1 12.6 15.7 9.0 0.0 

4.7 3.5 2.3 I.1 10.9 5.7 7.5 6.5 3.2 8.6 4.4 

By ftnanctel crtterta 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Ofticial borrowers 
Diversified borrowers 

4.0 -16.5 -18.7 
5.6 3.9 1.8 

6.5 3.8 I.1 
0.5 0.4 -5.3 
5.3 5.6 6.6 

-10.2 -6.2 -11.0 21.3 -1.9 4 .(I 2.4 
7.8 11.0 3.6 9.1 IO.3 7.7 7.2 

9.8 II.7 3.5 10.5 IO.7 7.6 7.0 
2.3 a.6 1.2 4.6 5.5 6.7 7.4 
3.3 12.3 4.4 6.2 10.0 8.2 7.8 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

3.3 

8.4 

3.4 

4.3 

-4.0 

7.1 

By mtscellaneous crtlerta 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa? 

I.0 -6.3 -7.2 

2.6 I.3 -1.7 
- 6.7 -1.8 

0.8 0.7 -2.7 

-21.8 
-0.7 

-2.3 
-3.4 

5.5 

-3.8 

I.8 

-7.0 

-5.7 
-1.1 

3.4 

-19.5 
1.9 

7.0 

5.6 7.8 

9.5 13.5 

6.2 

6.0 
3.6 
I.8 

9.6 

1.9 

4.8 

0.3 

2.1 
5.2 

-0.3 

-6.4 
3.8 

0.3 
4.5 

0.8 

14.4 

7.5 

0.3 
IO.7 
7.5 

16. I 
9.1 

IO.4 
9.0 

2.5 4.6 3.7 

14.6 9.2 x.9 

I.0 3.1 3.3 

9.2 
0.5 
5.4 

4.1 4.9 3.1 
2.5 3.6 0.1 
0.1 1.9 6.2 

By alternative analytIcal 

categories 

Oil exporting countries 
Non-oil developing countries 

2.7 -15. I 
6.8 8.3 

4.2 3.9 

-17.7 
6.1 

-5.7 
8.2 

7.5 

-0.6 
11.0 

-2.5 
II.7 

3.4 
8.2 

3.5 
7.4 

Net oil exporters 
Net oil importers 

6.4 
7.2 9.1 6.1 0.9 8.3 

9.9 
Il.2 

6.4 4.3 2.7 
12.5 8.6 7.9 

’ Compound annual rates of change. Excluding China. 
z Excluding Nigeria and South Africa. 
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Table A25. Developing Countries: Import Volumes, 1970439 
(Annual chanues, in percent) 

Average 
1970-79’ 1980 1981 I982 1983 1984 1985 1986 1987 1988 l9XY 

Devetoptng countrtes 8.3 1.4 8.0 -3.3 -2.4 2.7 -0.9 4.5 4.4 8.0 7.8 

By region 

Africa 5.9 9.2 10.9 -7.5 -10.3 -0.2 -7.0 -11.1 -5.3 I.3 2.5 
Asia a.9 9.1 7.5 2.2 x.1 7.9 5.7 2.0 I1.X 14.3 I I.2 
Europe 6.6 -3.2 -1.1 -6.9 2.1 6.6 3.x 0.2 5.6 7.1 6.X 
Middle East 13.5 9.1 16.9 5.9 -2.5 -6.t -13.8 -21.7 -8.7 0.3 26 
Western Hemisphere 6.8 9.4 4.0 -17.7 -22.6 3.1 I.5 1’ . .L 3.6 -0.1 5.2 

By predomtnant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exportcn 

Exporters of manufactures 
Service and remittance 

countries 

13.7 13.4 19.1 -1.3 -10.3 -6.1 -11.0 -21.Y -11.1 - 3.x 
6.6 5.0 3.3 4.2 1.7 6.7 3.2 2.1 a.9 9.9 8.7 

4.5 7.0 0.2 -9.0 -6.3 0.3 -5.7 5.3 6.4 6.1) 5.2 
5.7 5.6 -4.3 -7.1 -2.7 -1.5 -3.4 a.0 6.2 7.1 6.3 
1.8 10.4 12.0 -13.3 -14.7 5.0 -11.7 -1.4 6.7 2.9 2.2 

8.6 3.4 4.6 -2.2 6.9 II.7 8.8 1.3 I I.5 12.7 IO.8 

6.5 5.1 8.1 2.0 3.7 3.1 4.3 -1.1 2.3 4.6 5.2 

By Rnenrlat rrtterta 

Capital exporting countries 17.0 13.4 
Capital importing wuntries 7.3 6.4 

Market borrowers 8.6 a.9 
Oflicial borrowers 3.5 -0.3 
Diversified borrowers 6.0 3.3 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

21.7 7.9 A.9 
5.8 -5.4 -1.8 

6.9 -6.4 -5.4 
-0.2 -1.5 -0.4 

5.3 -4.2 7.0 

3.2 -13.7 -14.0 

7.9 I .2 6.5 

-9.3 -19.1 -24.5 -12.8 0.8 I.5 
5.3 2.5 -1.4 6.5 8.7 8.4 

2.8 -1.8 2.9 9.3 10.0 Y.7 
2.4 I.5 -9.7 2.7 3. I 2.2 

12.5 12.0 -6.4 I.9 7.6 7.3 

6.3 4.1 

8.3 8.4 

2.0 

7.1 

-1.0 

4.3 

-4.7 

0.3 

2.7 5.2 

I I.3 9.7 

By mtseellancous criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa? 

Il.2 13.5 

8.5 7.9 
2.0 3.6 
3.2 5.6 

16.8 - 10.0 -16.4 -2.0 -1.4 -19.3 

4.7 -16.4 -21.2 -2.1 0.6 -1.4 
-3.2 0.6 -1.7 6.1 2.1 2.1 

- A.2 -7.9 -1.3 0.1 -3.2 

By alternative analytkal 

categories 

Oil exporting countries 15.4 12.5 
Non-oil developing countries 6.7 5.9 

Net oil exporters 8.3 12.1 
Net oil importers 6.5 4.9 

20.7 5.2 -7.9 
4.2 -6.2 -0.2 

12.9 -13.3 -10.8 
2.8 -4.8 I .6 

-9.3 

6.7 

-14.8 

3.X 

-22.0 

2.5 

7.1 3.4 0.3 

9.6 I.1 -13.7 
9.9 

-0.2 

9.8 

-9.4 

0.8 
0.4 

-1.2 

-13.5 
8.3 

-4 .o 

-0.7 

I.8 
3.7 
3.3 

-0.3 
9.5 

2.x 
Ill.2 

5.0 

6.1 
3.1 
2.2 

2.1 
X.8 

7.7 
X.Y 

’ Compound annual rates of change. Excluding China. 
’ Excluding Nigeria and South Africa. 
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l’radc: Developing Counlries 

?‘ablc ,426. Developing Countries: Export Unit Values, 197049 
(Annual changes. in percent, in temrs ol U.S. dollars) 

Average 
197(t-79’ 19x0 1w1 10x2 19x3 

l 
1984 1985 1986 (987 I988 1989 

Developing roun1rlcs 17.3 37.5 4.5 4.3 -7.5 -0.6 

By region 

Alrica 
Asia 
Eli rope 
Middle East 
Western Ilemisphere 

15.5 39.5 -1.5 -9.8 -6.1 -3 .I1 
Il.7 16.3 -0.4 -4.3 -4.2 I.4 
10.4 I I.8 -1.7 -2.3 -7.n -5.2 
26.4 6.3.2 13.5 -1.s -12.0 -2.1 
16.0 28.6 -0.1 -6.7 -6.2 2.3 

By prrdomlnanl export 

Furl cxportcts 
Non-duel exporters 

Primary product expnrtcrs 
Agricultural exporters 
Mineral exporters 

l?qxrrters of manufactures 
Setvicc and remittance 

countries 

26.7 63.2 I I.4 
10.X 13.3 -3.0 

I I.6 15.0 -7.1 
12.9 II.6 -5.5 
9.2 21.6 -9.Y 

IO. I I I.0 0.3 

IO.4 19.8 -0.9 

-2.9 -11.5 -1.6 
-5.x -4.0 0.1 

-9.8 -2.3 I .6 
-9.6 -2.7 4.2 

- 10.2 -1.4 -4.1 

-2.7 -4.x -0.7 

-6.3 -7.4 -?.I 

By flnanclal criteria 

Capit exporting countries 28.0 66.1 1.1.9 -1.6 -12.5 -2.2 
Capital importing countries 13.6 23.7 -0.4 -5.6 -5.5 a.2 

Market hotrowers 14.h 276 0. I -5.6 -6. I - 
Official borrowers 12.4 16.7 2.n -7.0 -2.9 3.1 
Diversified borrowers Il.2 13.7 -2.9 -5.2 -4.6 -1.7 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

14.2 26.5 -0.X -6.7 

12.8 21.2 0.1 -4.1 

-5.7 

-5.4 

-0.1 

4.2 

Uy ndsecllaneous crilcrta 

1:‘apital importing luel 
exprtcrs 

Fifteen heavily indebted 
countries 

ISmall low-income countries 
Sub-Saharan Africa’ 

24.3 57.2 6.6 -5.2 

-6.3 
-9.0 
-9.2 

-10.0 

17.0 
I2.0 
12.1 

34.1 
9.3 

15.1 

1.1 
-5.8 
4.2 

-6.6 
1.4 

-2.8 

-0.9 -7.0 -36.6 

1.7 -5.7 -16.5 
6.0 -8.4 -1.4 
3.3 -4.1 -5.6 

1%~ sllemallve analyllcal 
ralegorles 

Oil exporting crruntries 27.7 65.1 12.2 
Non-oil developing countries Il.3 15.7 -2.3 

Net oil cxportets 15.6 33.7 a.2 
Net oil importers IO.7 12.6 -2.7 

-2.6 -12.3 
-5.1 -4.4 

-6.3 -5.7 
-5.5 -4.1 

-2.0 -4.4 4.5.0 
0. I 4.9 -3.6 

0.5 -7.6 -27.9 
- -4.3 11.5) 

-4.7 -15.6 

-7.4 -17.2 
-5.3 -6.4 
-2.5 5.3 
-2.2 -42.3 
-6.1 -15.6 

11.5 

13.7 rl.8 3. I 
10.6 8.0 4.2 
4.9 5.5 3.0 

22.5 -5,s 4.4 
6.X 5.1 4.3 

-4.5 -42. I 22.3 
4.8 Al.7 7.7 

-9.2 -2.9 h.O 
-9.1 A.7 2.2 
-9.7 1.7 15.0 

-1.9 n.2 8.2 

-5.x 3.1 12.9 

-2.2 -47.5 
-5.3 -8.6 

-5.x -I I.5 
-6.1 -4.1 
-3.4 -0.3 

-6.2 -I I.0 

a.7 -7.0 

27. I -8.2 4.6 
9.2 6.2 4.0 

I I.1 S.X 4.4 
2.2 7.5 I.? 
5.3 7.2 3.1 

R.4 

9.7 

17.9 

8.7 
3.x 
2.6 

25.b 
X.11 

I I.0 
7..s 

4.4 

-4.1 
7.3 

6.5 
7.3 
4.8 

1.6 

8.1 

4.1 

7.2 

-0.1 

4.3 
x.5 
5.11 

-5.1 
6.4 

I.5 
7.5 

4.0 

4.4 
3.9 

3.3 
3.X 
2.0 

4.2 

4.2 

3.X 

4.0 

4.3 

4.3 
I.5 
I .tt 

3.9 
4.1 

4,s 
4.0 

’ Compound annual rates of change. Excluding China. 
’ Lcluding Nigeria and South Africa. 
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Trade: Developing Counlries 

Table A.27. Developing Countries: Import Unit Values, 1970-89 
(Annual changes, in pcrccnt. in terms of Lt.S. dollars) 

Average 
1970-79’ 1980 198 1 1982 1983 1984 1985 1986 1987 1988 1989 

Developing rounlrles 12.0 18.0 0.8 a.2 a.2 -2.3 -2.6 5.0 8.1 6.7 4. I 

By region 

Africa 
Asia 
Europe 
Middle Easf 
Western I lemisphere 

12.5 19.2 -3.0 A.9 -3.6 -4.2 4.0 13.0 I I.2 1.2 4.3 
Il.9 17.9 2.3 -5.5 4.3 -1.3 -2.5 1.4 7.5 7.9 5.1) 
12.0 18.3 -1.9 -2.3 -6.2 a.2 -1.2 5.7 6.3 3.6 2.8 
11.7 15.4 -0.3 -4.5 -3.1 -2.3 -2.3 12.2 9.8 6.8 2.6 
I I.8 19.8 4.8 -2.1 -3.3 -1.4 -3.5 -1.5 7.8 5.4 3.9 

By predomlnanl expnri 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Lq~orters of manufactures 
Service and remittance 

countries 

II.2 13.0 - -3.6 -3.2 -2.3 -1.9 12.8 8.9 7.0 2.8 
12.2 20. I I.2 -4.5 -4.7 -2.3 -2.9 2.3 1.9 6.6 4.4 

12.4 22.4 3.5 -4.1 -3.6 -2.1 -5.2 -1.0 9.8 6.4 4.4 
12.2 21.6 5.2 -4.0 -4.1 -1.2 -4.6 -4.5 9.2 6.2 4.0 
13.0 24.5 -0.5 -4.4 -2.4 -4.4 -6.9 9.0 Il.5 7.0 5.3 

12.0 19. I 0.2 -4.8 4.7 -2.7 -1.6 4.1 6.8 6.8 4.6 

12.1 17.1 -1.7 -3.9 -7.5 -1.X -2.5 1.2 9.2 6.1 3.5 

By llnanclal rrileria 

Capital exporting countries II.1 Il.6 -1.8 -4.1 -3.9 -2.5 -1.4 13.6 I I.0 7.4 2.4 
Capital importing countries 12.1 19.1 I.3 -4.2 -4.3 -2.3 -2.8 3.7 7.8 6.6 4.3 

Market borrowers II.9 173 2.8 -3.8 -4.0 -1.4 -3.6 2.0 9.1 6.9 4.6 
Ollicial borrowers 12.3 23.9 4.9 -4.5 4.5 -1.6 -5.2 8.0 5.2 5.5 4.0 
Diversilird borrowers 12.2 20.2 -3.8 -5.0 -4.9 -4.6 42 5.6 6.0 6.4 3.7 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

12.0 

12.1 

I.8 -3.6 -3.3 -2.1 -4.0 6.5 7.9 5.5 3.x 

0.9 A.6 -4.9 -2.4 -2.2 2.4 7.7 7.1 4.5 

By miscellaneous criteria 

C‘apiral importing fuel 
cxportcrs 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa-’ 

I I.3 -3.1 -2.4 -2.0 -2.5 II.9 7.0 6.6 3.1 

Il.6 
12.1 
12.5 

19.8 

18.5 

14.3 

18.0 
19.8 
18.9 

11.4 
20.0 

19.0 
20.2 

1.7 

4.2 
I.3 

-3.9 

-3.1 -2.8 -0.9 -3.4 2.1 8.6 5.7 3.6 
-5.2 -5.0 -1.4 -3.8 5.1 5.7 6.8 4.1 
A.9 -4.0 -2.8 -2.6 12.8 9.2 6.6 4.0 

By alternative analytical 
categories 

Oil exporting countries 
Non-oil developing cnuntries 

-4.0 -3.6 -2.3 -1.6 12.9 10.2 7.3 2.6 
4.2 -4.4 -2.3 -2.9 3.u 7.7 6.6 4.4 

Net oil exporters 
Net oil importers 

10.9 
12.2 

12.0 
12.2 

-1.9 
1.7 

5.4 
I.1 

-2.2 -2.3 -2.6 -i.I 5.6 6.2 6.3 3.4 
-4.6 -4.8 -2.3 -2.7 2.6 7.9 6.6 4.5 

t Compound annual rates of change. Excluding China. 
’ Excluding Nigeria and South Africa. 
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Trade: Developing Countries 

Fable AZ8. Developing Countries: Terms of Trade, 1970-89 
(~Irmual changes, in percent) 0 

Average 
1970-79’ 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Ikvcloplng counlrles 4.8 

By region 

Africa 2.7 
Asia -0.2 
Europe -1.4 
Middle East 13.2 
Western Hemisphere 3.8 

16.6 3.6 

17.0 1.6 
-1.4 -2.7 
-5.6 0.2 
41.5 13.8 

7.4 A.6 

-0.2 -3.4 1.7 

-5.1 -2.6 I.3 
1.3 0.2 2.8 
- -0.8 -1.1 

2.9 -8.5 (1.2 
-4.7 -3.0 3.8 

By predominrnl exporl 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
MineraJ exporters 

Exporters of manufactures 
Service and remittance 

countries 

13.9 44.4 11.4 0.7 -8.6 0.7 -2.6 -48.6 
-1.2 -5.7 -4.1 -1.4 0.7 2.5 -2.0 -3.0 

-0.7 -6.1 -10.3 -5.9 I.4 3.8 -4.3 -1.9 
0.7 -8.2 -10.1 -5.8 1.5 5.4 -4.7 -0.2 

-3.3 -2.4 -9.4 -6.1 1.0 0.3 3.1 -6.7 

-1.7 -6.8 0.1 2.2 -0.1 2.0 -0.3 -3.7 

-1.6 2.3 0.8 -2.5 0.1 -0.3 -3.3 1.9 

Ry flnanclal crlleria 

Capital exporting countries 15.2 48.8 16.0 2.6 -9.0 0.3 
Capital importing countries 1.4 3.9 -1.6 -1.5 -1.3 2.2 

Market borrowers 2.4 8.3 -2.6 -1.9 -2.2 1.5 
Official borrowers 0.1 -5.8 -2.8 -2.6 1.7 4.8 
Diversified borrowers -0.9 -5.4 0.9 -0.2 0.4 3.1 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

2.0 5.6 -2.5 

0.7 2.3 -0.9 

-2.5 2.1 

-0.5 2.2 

By n&3cellaneous crilerla 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa’ 

11.7 37.6 4.8 

13.7 -3 .o 
-8.8 -7.0 
-3.2 -4.5 

-3.3 

- 

-2.2 

-3.4 
-4.1 
-4.5 

1.5 
-1.5 

-4.2 
-1.0 

-7.7 

-3.8 
6.7 
I.2 

1.2 

4.8 
-0. I 
-0.4 

2.6 
7.5 
6.3 

Ry allenalive analytIcal 
categories 

Oil exporting countries 15.2 
Non-oil developing countries -0.8 

Net oil exporters 
Net oil importers 

3.3 
-1.4 

48.3 14.3 
-3.7 -3.9 

12.4 -5.3 
-6.3 -3.7 

-9.0 
- 

0.2 
2.5 

-3.6 3.2 
0.7 2.4 

-2.2 -19.6 

-3.6 -26.7 
-2.9 -7.7 
-1.3 -0.3 

(1. I -48.6 
-2.7 -14.3 

-0.8 -53.8 
-2.6 -11.9 

-2.3 -13.2 
-1.0 -I I.2 
-3.2 -5.6 

-2.3 -16.4 

-2.6 -9. I 

-4.6 -43.4 

-2.4 -18.2 
-4.8 -6.2 
-1.6 -16.3 

-2.8 -51.3 
-2.0 -6.4 

-3.7 -31.7 
-1.6 -1.6 

3.1 -2. I 

2.2 -6.0 
2.9 0.1 

-1.3 I.R 
I I.6 -Il.5 
-0.9 a.2 

12.3 -10.4 
-0.2 0.7 

-3.5 0.1 
-6.4 I .o 

3.1 -2. I 

I.3 0.8 

3.4 2.0 

14.5 -14.5 
1.4 -0.4 

1.9 -1.0 
-2.8 1.9 
-0.7 0.7 

0.5 -1.3 

I .8 0.2 

IO. I -6.3 

0. I -1.4 
-1.9 I.6 
-6.n -1.5 

14.0 -I I.5 
0.2 II.2 

4.6 -4.4 
-0.3 0.8 

-0.1 

-1.1 
XI.6 

cl.2 
1.x 
0.4 

I.6 
-tl.5 

-1.0 
-0.2 
-3.2 

-0.4 

0.7 

?.I 
-0.3 

-0. I 
-2.7 
-n.h 

-0.4 

I.1 

0.7 
-2.4 
-2.9 

I.3 
-0.3 

I.1 
-0.5 

r Compound annual rates of change. Excluding China. 
? Excluding Nigeria and South Africa. 
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Trade: Developing Countries 

Table ,429. Developing Countries: Non-Oil Commodity Prices, 1970-89’ 
(Annual changes, in percent) 

Average 
l97H-792 1980 1981 I982 198.7 1984 1985 1986 1987 IO88 I YNY 

Non-oil prlnmly conmmdilles 

By commodity group’ 

Food and beverages 
Food 
Beverages 

Agricultural raw materials 
Metals 

11.3 5.5 -13.5 -9.9 6.9 -1.2 3.4 

I I.8 0.3 -12.9 -11.1 9.7 
Y.2 13.2 -6.5 -19.2 11.2 

15.0 -12.4 -21.1 1.1 7.9 

14. I 11.8 -13.2 6.6 4.8 
7.3 9.7 -16.8 -10.3 4.4 

4.2 -12.9 

x.7 -15.3 
2.9 -1x.7 

15.9 -11.6 

4.3 -14.8 
-7.4 -3.5 

2.0 -13.1 
- 12.0 7.3 

16.2 -28.7 

-1.1 29.4 
-9.Y lY.9 

17.5 -3.2 

15.5 0.4 
27.U 41.2 

2.2 I.2 

I0.Y 0.4 
31.4 -14.3 

Ry region’ 

Africa IO.3 4.8 -16.1 -9.7 6.0 3.7 -9.1 3.0 -1.9 14.3 -5.3 
Asia 10.2 9.3 -I I.7 -16.6 8.2 II.0 -20.9 -12.1 16.4 23. I -1.8 
Europe 9.9 7.2 -6.5 -4.6 5.1 I..1 - 10.8 -6.3 14.8 14.9 -2.4 
Middle East 10.2 17.1 -7.4 -15.8 ! \ .Q Q.\ -14.5 -5.8 19.4 17.2 -9.6 
Western Hemisphere IO.5 5.1 -14.4 -8.1 6.0 -0.4 -8.5 4.9 -6.4 19.3 -3.7 

By predomlnanl cxpor(’ 

Fuel cxporren 
Non-fuel exporters 

Primary producr exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

12.3 
10.3 

10.3 
I I.6 
6.7 

IO.1 

9.2 

3.5 -16.8 -9.0 7.0 5.4 -13.1 I .Y 9.0 16.3 -3.1 
6.7 -13.4 -11.1 6.7 4.0 -13.0 -1.5 2.2 18.7 -3.2 

6.1 -14.6 -10.9 6.9 3.3 -12.2 -0.6 I.0 19.4 -2.2 
4.1 -14.5 -10.3 7.4 5.8 -13.7 -0.1 -2.6 17.4 -0.5 

13.5 -15.0 -13.1 5.3 -5.9 -6.1 -2.4 14.9 25,X -I I.5 

8.1 -7. I -10.2 4.9 10.6 -19.0 -6.2 7.2 14. I -1.0 

15.8 -4.7 -17.6 7.9 0.4 -1.1.0 -6.2 15.4 16..7 -7.4 

Ry flnanclal criteria’ 

Capital exporting countries 
Capital importing countries 

Market horrowen 
Oflicial borrowers 
Diversified borrowers 

8.9 
10.5 

I0.Y 
9.6 
9.9 

10.8 
6.7 

6.8 
7.3 
6.2 

0.2 16.6 
-1.1 3.0 

-2.0 5.2 
3.1 -0.6 

-1.9 -0.9 

Countries with recent drbt- 
servicing problems 

Countries without debt- 
selvicing problems 

9.0 

I I.3 

14.8 4.8 -2 I .9 
6.3 -13.X - 10.8 

3.8 -14.9 -9.5 
8.4 -16.0 -12.2 

13.0 -8.5 -13.9 

5. I -14.3 -10.1 

7.9 -13.1 -I I.8 

7.3 

6.0 

4.0 -20.0 
4.1 -13.0 

4.5 -13.2 
1.4 -8.2 
5.4 - 16.3 

1.2 - LO.3 

8.3 -16.6 

0.6 I.2 

-3.4 5.6 

25.7 -I I.3 
18.3 -3.1 

19. I -2.5 
17.5 -6.8 
16.6 -1.X 

18.8 -5.2 

17.6 -0.2 

Ry mlseellaneems crl1eria’ 

Capital importing fuel 
exporters 

riftccn heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa 

12.4 6.9 2.0 

10.4 
IO. I 
10.6 

3.2 -17.1 -8.5 

2.7 -14.1 -8.8 
1.5 -13.9 -I I.0 

-0.1 -17.9 -8.5 

6.3 
8.9 
8.0 

5.5 -12.9 

2.5 -10.X 
Y.7 -13.7 
5.1 -8.7 

I.5 
I.6 
3.4 

8.8 16.0 -2.9 

-2. I 18.1 -4.2 
-3.9 12.8 -5.3 
-2.3 II.1 -5.Y 
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‘l’radc: lkvcloping Countries 

Table A29 (concluded). Dewloping Countries: Non-Oil Commodity Prices, 1970-89’ 
(Annual changes, in percent) 

Average 
lY70-79? 1980 1081 19X2 1983 I984 1985 1986 I987 1988 19x9 

Oil exporting countries 
Non-oil developing countries 

Net oil cxpcnters 
Net oil importers 

hknioranduni 

Oil unit valuc5 export 29.1 b3.S 9.9 4.3 -I I.9 -2.1 -5.(1 -50.2 2x.4 -I 1.3 4.7 
Expcm unit value of 

nianufacturcs” IO.6 IO.4 -3.Y -?.I -2.x -3.0 I.1 17.9 12.3 8.4 2.7 

’ In U.S. dollar tcrnis. 
’ Cnmpound annual rates of change. 
’ Uasrd OR avrragrs of cnn~ponenf commodity prkr indkrs weighted by the U.S. dollar v&r of exports of each commodjfy from developing 

countries in 1979-81. 
’ UaseJ nn averages trf individual commodity price indices weighted according to the I98iL82 compc~sition ol commodity exports of the 

rcspcctivc prcq3 of Jcvcloping countries. 
’ Of thr oil euponing countries taccording to the fnm+er analytical categnies). 
” ExportcJ by the industrial countries. 
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Currenl Account: Summary 

Table A30. Summary of Payments Balances on Current Account, 1980439’ 
(In billions trl 1t.S. dollan) 

1980 1981 1082 1983 1084 lYX5 1986 lY87 I YXX IV89 

Industrial countries 

ltnitcd States 
Other industrial countries 
Of which, 

Japan 
Ccmlany. Fed. Rep. of 

-58. I -15.9 -19.8 -17.3 -58.3 -48.9 

1.9 6.9 4.7 -46.3 -107. I -115.1 
-60.0 -22.8 -11.2 28.9 48.8 66.2 

-16.3 

-138.X 
122.5 

-42.9 46.0 -59.2 

-154.0 -13X.X -1.74.7 
III.1 82.X 75.5 

-10.7 4.8 6.9 20.8 35.0 49.2 85.8 87.0 78.1 81.3 
-13.8 -3.6 5.1 5.3 9.8 16.4 39.1 45.0 42.2 38.6 

Developing rountrles 30.6 -47.8 -86.4 -63.1 -33.3 -24.3 -40.7 0.3 -15.5 -20.7 

By region 

Afriw -7.2 -22.2 -21.5 -12.1 -8.0 -0.2 -8.8 -5.0 -9.0 -7.9 
Asia -14.4 -19.1 -17.4 -14.8 -4.3 -13.5 5.1 20.9 15.8 1.9 
Europe -15.6 -13.7 -8.u -5.1 -2.9 -3.0 -2.0 0.9 0.2 4.2 
Middle East 92.5 50.0 3.0 -20.2 -15.7 -2.x -18.2 -5.2 -12.6 - 10.4 
Western Ilcmisphere -29.8 -42.9 -42.4 -10.9 -2.5 -4.7 -16.9 -I I.3 -9.9 - IO.2 

t5y analytical criteria 

Fuel exporters 
Non-fuel exporters 

Market horrowes 
Olkial horrowcn 

96.4 34.8 -18.2 -19.6 -5.4 
45.8 -82.5 -68.2 43.5 -28.0 

-35.3 -71.5 -13.7 -29.3 -3.4 
-9. I -12.0 -10.5 -8.4 -9.7 

2.3 -32.1 
-26.6 -8.6 

6.4 -0.8 
-9.5 -8.7 

-3.9 -14.6 -12.5 
4.3 -0.9 -8.3 

20.h 15.2 9.4 
-9.8 -9.4 -Y.2 

Other countries’ 0.8 -3.4 2.7 3.1 4.8 2.3 3.1 5.7 3.9 2.7 

Ibld’ -26.7 -67. I -103.5 -77.3 -86.8 -70.8 -53.9 -36.9 -67.6 -77.2 

Memorandum 

Total. by selected catcgorics 

Trade halancc 
Timing asymmetryJ 
Residual asymmetry 

Ualance on services 
(in percent of service payments) 

Private transko, net 
Olticial transfers. net 

31.5 15.7 -2.5 3.8 9.7 
9.7 -2.8 -8.4 1.7 4.9 

21.7 18.5 5.9 2.2 10.6 

-46.5 -74.1 -89.5 -74.8 -9 I .o 
-6.2 -8.7 -10.4 -9.4 -I I.0 

3.0 3.9 1.5 3.7 6.4 
-14.6 -12.6 -13.0 -10.1 -11.9 

6.2 5.0 
10.5 6.4 
4.3 -1.5 

-70.3 
-8.5 

5.4 
-12.1 

-49.8 
-5.5 

7.5 
-lb.6 

32.3 22.2 18.8 
35.0 17.0 13.0 
-2.7 5.2 5.x 

-59.0 -77.0 -85.0 
-5.5 -b,.s -6.x 
10.4 Y.2 Y.X 

-20.6 -22.0 -211.9 

’ Including oFtXal translers. 
’ Covers estimated balances on current transactions only in convertible currencies of the U.S.S.R. and nonmcmbcr countries of 

Eastern Europe. 
’ Rcflccts errnrs, omissions. and asymmetries in reported balance of payments statistics on current account, plus balance of listed group 

with countries not included. 
4 Starr estimates ol the difference between the bcginningol-yeaT and end+f-year “floar,” rhat is, the value of those exports that have nol 

yet been recorded as imports (usually because the goods arc in transit or because of delays in the processing or the dtrumentation). The 
estimates should be viewed only as rough orders of magnitude. 
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Current Account: Industrial Countries 

Table Ml. Industrial Countries: Balance of Payments on Current Account, 1980-89’ l 
(In hillions of U.S. dollars) 

1980 1981 1982 1983 1984 I985 1986 1987 1988 I989 

Balance on current account 

Canada 
United States 
Japan 

France 
Germany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All Industrial rounlries 

or which, 
Seven maj,,r countries above 
European cnuntrics 
All industrial countries 

except the United States 

Balance on goods, ser+kes, end 
private ltnnskrs 

Canada 
United States 
Japan 

France 
(icrnrany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All Industrial countries 

or which. 
Seven major cmmtrics above 
European countries 
All industrial wuntries 

except the United States 

Memorandum 

Balance on cumnl nccounl 
as percentage uf GNP 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
hiled Kingdom 

Other industrial countries 

All lndusltial counlries 

01 which, 
Seven major countries above 
European cnuntries 
All industrial countries 

except the United States 

-0.5 - -0.1 
-1.2 -0.4 -0.4 

-1.2 4x5 -4.2 

’ Including olficial transfers. 

-1.0 -5.1 2.3 2.5 2.1 -1.4 
1.9 6.9 -8.7 -46.3 -107.1 -I IS.1 

-10.7 4.8 6.9 20.8 35.0 49.2 

-4.2 4.8 -12.1 -4.7 -0.8 -0.3 
-13.8 -3.6 5.1 5.3 9.8 16.4 
-10.0 -9.1 -6.2 I.5 -2.5 -3.7 

7.1 1.1.7 7.8 5.7 2.7 4.2 

-27.4 -18.7 -14.9 -2.2 2.5 1.7 

-58. I -15.9 -19.8 -17.3 -58.3 -48.9 

-30.X 2.8 A.9 -15.2 
-43.3 -13.1 - 10.6 12.0 

-60.0 -22.8 -11.2 28.9 

-60.8 
21.0 

48.8 

-50.6 
28.6 

-7.6 -8.0 -9.9 -13.1 
-138.8 -154.0 -138.8 -134.7 

85.8 87.1) 78. I XI.3 

2.9 -4.1 -3.1 -2.0 
39. I 45.0 42.2 38.6 

2.6 -1.0 -2.8 -4.2 
0.2 -2.6 -16.1 -17.2 

-Il.8 -5.4 -5.7 4i.Y 

-16.3 -42.9 -56.0 -59.2 

-15.5 -37.5 
55.2 42. I 

122.5 III.1 

-50.3 
23.5 

82.X 

-52.3 
15.7 

75.5 

-1.2 -5.4 2.0 2.4 2.3 -1.2 -7.7 -7.5 -9.3 -12.5 
6.6 11.4 -3.2 -40.0 -98.5 -103.9 -127.1 -144.0 -130.1 -12.5.7 

-9.5 6.2 8.1 22.2 36.4 50.5 87.3 89.7 80.7 84.4 

-2.5 -2.8 -9.5 -2.6 1 .o 1.0 5.8 -1.0 I.0 2.5 
-7. I 2.4 II.1 IO.6 16. I 22.5 46.5 55.2 53.0 4Y.4 

-10.1 -8.5 -5.7 1.5 -2.6 -3.5 5.6 I.3 0.4 41.9 
11.2 16.9 II.0 8.6 5.5 8.6 3.5 2.8 -lO.lJ -I 1.x 

-24.5 -15.4 -11.5 0.8 5.3 3.9 2.2 -2.3 -2.4 -3.5 

-37. I 4.7 2.5 3.6 -34.6 -21.9 16.3 -5.7 -15.8 -18.1 

-12.5 20. I IX9 2.8 -39.9 -25.8 14.1 -3.5 -13.4 -14.6 
-28.6 1.3 4.3 24.5 34.6 42.5 74.8 66.2 51.8 44.1 

-43.7 -6.6 5.6 43.6 63.9 82.0 143.4 IX2 114.3 107.6 

-0.4 -1.7 0.8 0.8 
0.1 0.2 -0.3 -1.4 

-1.0 0.4 0.6 1.8 

-0.6 -0.8 -2.2 -0.9 
-1.7 -0.5 0.8 0.8 
-2.2 -2.2 -1.5 0.4 

I.3 2.7 1.6 1.2 

-2.3 -1.7 -1.4 -0.2 

-0.8 -0.2 -0.3 -0.2 

-0.2 
0.4 

0.6 

0.6 -0.4 
-2.x -2.9 

2.8 3.7 

-0.2 -0.1 
1.6 2.6 

a.6 -0.9 
0.6 0.9 

0.3 

-0.7 

0.2 

-0.6 

-0.8 
0.8 

I.1 

-0.7 
1.0 

-2.1 
-3.3 

4.3 

0.4 
4.4 
0.4 
- 

-0. I 

-0.2 

-0.2 
I.4 

1.4 1.9 1.4 0.9 0.8 
0 

-I.‘) -2.0 -2.5 
-3.4 -2.9 -2.6 

3.6 2.8 2.7 

-0.S 
4.0 

-0.1 
-0.4 

-0.3 

-0.3 

4.3 
3.5 

4.3 
-2.0 

-0.3 

-0.4 

-0.3 
3.2 

4.5 
-2. I 

-0.4 

-0.4 

-0.3 
u.9 

-0.4 
0.4 

-0.4 
0.3 
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Current Account: Industrial Counlrics 

0 

Table A32. Industrial Countries: Current Account Transactions, 1980-89 
(In billions of U.S. dollars) 

l98h 1981 19x2 1983 1084 IYXS 1986 1987 1088 I989 

IIxports if.0.h.) 
Imports tf.o.b.) 

Trade balance 

Services receipts 537.9 592.2 586.5 540.9 56 I .o 582. I 
Setvices payments 497.8 559.0 561.3 513.2 545.4 559. I 
Balance on services 40.2 33.2 25.1 27.7 15.7 23.0 

Balance on 
goods and services -26.9 W.5 10.3 II.1 -28.2 -15.2 

Private transfers. net -10.2 -8.8 -7.8 -7.5 -6.4 -6.6 
Official transfers. net -21.1 -20.6 -22.3 -20.9 -23.6 -27.0 

Balance on curmnl account -58. I -15.9 -19.8 -17.3 -58.3 -48.9 

Memorandum 
Current account balance 
as percentage or GNP 
Current account balance 

as pcrcentagc of exports 
or goods and services 

Exports of goods and services 
Oil trade balance’ 

1.207.2 I. 198. I 1.127.4 I,I 15.2 l,l88.7 1.228. I 
L274.2 1.217.8 I. 142.3 1,131.8 1,232.6 1,266.4 

-67.0 -19.7 -14.9 -16.6 -43.9 -38.3 

-0.8 -0.2 

-3.3 -0.9 

1.745. I 1.790.3 

-0.3 

-1.2 

1.713.9 

-1.0 -2.7 

1,656. I 

-0.7 

-3.3 

1.749.7 1.8103 

-0.8 -1.7 

2.098.7 2.472. I 

-2.0 -2.0 

2.778.4 2.Ybl.5 
-248.3 -238.6 -194.7 -164.4 -161.4 -143.2 -89.8 -103.7 -99.0 -105.5 

-0.2 

I .43(1.2 1.667.4 I.8W.6 2.l)lX.O 
1.430.8 1,686. I I ,904.s 2.03 I. I 

-0.5 -18.7 -14.9 -13.1 

668.5 804.7 XXX.8 043.5 
643.0 783.7 X79.8 937.7 

25.5 21.1 9.0 5.x 

24.9 2.4 -5.9 -7.3 

-8.6 4.1 -9.9 -10.X 
-32.7 -37.2 40.2 -41.1 

-16.3 -42.9 -56.0 -59.2 

-0.6 -0.2 -0.3 -0.4 -0.4 

’ Figures shown are on a balance of payments basis with rough adjustments to those countries’ oil trade balance data that are only available on a trade 
returns basis. 
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Current Accounl: Developing Countries 

Table A33. Developing Countries: Summary of Payments Balances on Current Account, 1980-89’ 
(In billions of U.S. dollars) 

0 
1980 1081 1982 1983 I984 1985 1986 1987 1988 1989 

lkveloping countries 30.6 47.8 -86.4 -63.1 -33.3 -24.3 -40.7 0.3 -19.5 -20.7 

By region 

Africa -2.2 -22.2 -2 I.5 -12.1 -8.0 -0.2 -8.8 -5.0 -9.0 -7.9 
Asia -14.4 -19.1 -17.4 -14.8 -I.3 -13.5 5.1 20.9 15.8 7.Y 
Europe -15.6 -13.7 -8.0 -5. I -2.9 -3.0 -2.0 0.9 0.2 -0.2 
Middle East 92.5 50.0 3.0 -20.2 -15.7 -2.8 -18.2 -5.2 -12.6 - 10.4 
Wcstem Ilemisphere -29.8 -42.9 42.4 - 10.9 -2.5 A.7 -16.9 -11.3 -0.9 -10.2 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

By financial criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Olficial borrowers 
Diversified borrowers 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

By miscellaneous criteria 

Capital importing fuel 
expnrten 

Filteen heavily indebted 
countries 

Small low-income countries 
Sub-Sahann Africa’ 

lb allemative anelylicel 
categories 

Oil exporting counfries 
Non-oil developing countries 

104.0 49.9 -9.6 -22.2 -7.6 
-73.5 -97.6 -76.8 40.9 -25.7 

Net oil exporters -8.4 -2 I .3 -16.5 -3.4 -2.0 
Net oil importers -65. I -76.3 -60.2 -37.6 -23.7 - 

’ Including official trdnsfers. 
’ Excluding Nigeria and South Africa. 

96.4 34.8 -18.2 -19.6 -5.4 2.3 -32. I -3.9 -14.6 -12.5 
-65.8 -82.5 -68.2 -43.5 -28.0 -26.6 -8.6 4.3 -0.0 -8.3 

-37. I -55.9 -54.5 -35.7 -24.7 -14.0 -15.6 -17.0 -19.1 -18.6 
-35.2 -39.4 -41.8 -30.6 -17.Y -13.1 -14.4 -15.5 -16.3 -15.5 

-1.9 -16.4 -12.7 -5.2 -6.7 -0.9 -1.3 -1.5 -2.8 -3.1 

-22.5 -16.7 -4.3 -0.5 5.2 -4.4 II.8 25.6 22.5 15.8 

-6.2 -10.0 -9.4 -7.3 -8.5 -8.1 -4.8 -4.3 -4.4 -5.5 

93.9 54.5 7.3 -13.6 -9.5 
-63.3 - 102.3 -93.7 -49.5 -23.8 

-35.3 -71.5 -73.7 -29.3 -3.4 
-9.1 -12.0 -10.5 -8.4 -9.7 

-18.9 -1R.Y -9.5 -1 I.9 -10.6 

-42.6 -71.9 -66.2 -23.2 -10.4 

-20.8 -30.5 -27.5 -26.4 -13.4 

2.5 -19.8 -25.5 -6.0 4.2 1.9 - 16.5 -3.1 -5.6 -5.8 

-29. I -50.3 -50.8 -15.3 -1.5 -0.3 -15.3 -8.7 -8.8 -8.7 
-8.7 -9.1 -8.5 -5.3 -6.6 -6.6 -7. I -7.7 4.3 -7.8 
-8.6 -9.7 -8.3 -5.5 -3.2 -3.0 -5.1 -6.4 -7.0 -6.1 

0.4 -15.6 -0.0 -9.0 -6.6 
-24.6 -25. I I.2 4.5 -14.1 

6.4 -0.8 20.6 15.2 9.4 
-9.5 -8.7 -9.8 -9.4 -9.2 

-21.5 -15.6 -9.6 - 12.3 -14.3 

-6.3 -23.3 -15.4 -16.8 -16.6 

-18.3 -1.8 16.6 IO.3 2.5 

3.1 -27.3 
-27.3 -13.4 

-4.2 
-23. I 

-9.3 
-4.1 

-5.4 -14.4 -I I.0 
5.7 -1.1 -9.7 

-0.4 -2.6 -4.1 
6.1 I.6 -5.6 
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0 
Table ,434. Developing Countries: Summary of Payments Balances on Gods, Services, and Private Transfers, 
1980-89 
(In hillions of 11.S. dollars) 

I Y80 1981 19x2 1983 1984 19x5 I986 I087 108X 10x9 

lkveloplng counlries 

By region 

:\frica 
Asia 
Eurclpe 
hliddle East 
Western I lcmisphcre 

1%~ predonhanl exporl 

Fuel cxpnrtrrs 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral cxporten 

II~portcrs of manufactures 
Service and remittance 

countries 

By nnanrial crircrla 

Capital exporting counrrics 
Capital importing countries 

Market horrowcrs 
Official I)orrowers 
Diversified borrowers 

Countries with recent debt. 
servicing problems 

Ccluntries without debt- 
servicing problems 

ny n~lscellaneous criteria 

Capital importing fuel 
cxpllrten: 

Fifteen heavily indebted 
countries 

Small low-inomic countries 
Sub-Sahardn Africa’ 

By altemallve analytIcal 
ClllCgOrlf% 

Oil expclrting nluntries 
Non-oil developing countries 

Net oil cxportcrr; 
Net oil imprjrters 

’ Excluding Nigeria and South Africa. 

25.2 -54.8 -94.1 -72.9 41.1 -3% I -55.7 -15.3 -32.7 -39.9 

-5.8 -25.9 -24.‘) -15.7 -14.3 
-17.2 -21.9 -20.3 -17.6 4.2 
-15.X -14.3 4.X -6.3 -3.3 

94.2 50.7 2.4 -21.5 -14.8 
-30.3 113.5 -43.2 -I 1.8 -I I.b 

-Il.? 
-7.3 
-4.0 

-1x.0 
-3.6 

-4.2 

-16.4 
4.3 
-7.1 
4.1 

-12.9 
2. I 

-3.8 
-22.9 
-18.1 

-9.7 
17.6 
-1.5 
-9.0 

-12.7 

-14.3 
12.3 
-2.6 

- lh.8 
-I I.3 

IO I .4 30. I -15.1 -L7.l -I I.h 
-76.2 -93.9 -79.b -55.7 -28.3 

-42.2 41.3 40.0 -41.5 -28.0 
-38.X -43.1 45.0 -35.0 -23.4 

-3.4 -18.2 -14. I -6.5 4.5 

-25. I -19.2 -6.3 -3.1 I I.3 

-8.9 -13.3 -13.3 -11.2 -I 1.7 

-3.7 
40.4 

-30.2 
-22.4 

-7.8 

I.8 

-12.0 

3.V 
-42. I 

-20.5 
-1X.3 

-2.2 

-9.3 

-12.3 

-30.5 
-25.2 

-22.2 
-IV.9 

-2.3 

6.8 

-9.8 

-2.5 
-12.8 

-24.7 
-22.0 

-2.8 

21.3 

-9.3 

-13.4 
-IQ.2 

-27.4 
-23.2 

4.2 

IX.? 

-10.11 

101.11 61.0 12.1 -9.s -4.5 
-75.8 -I 15.8 -106.8 -63.3 -35.4 

-36.6 -72.9 -75.4 -31.3 5.2 
-16.1 -19.3 -17.9 -15.0 -1x.4 
-‘7 1 -. .A -23.5 -13.5 -17.0 -22.2 

46.2 -76.2 -70.5 -28.0 -24.7 

-19.6 -39.6 -36.3 -35.3 -111.6 

-b.4 
-37.7 

-5.2 
- 16.0 
-16.5 

3.5 
-41.6 

4.3 
-16.3 
-29.6 

-12.9 
-iz.x 

-3.5 
-15.5 
-23.9 

I .b 
-16.‘) 

17.4 
-17.3 
-17.0 

-6.7 
-?h.fl 

I I.5 
-17.7 
-19.x 

-14.9 

-22.8 

-12.3 

-29.3 

0.5 

-1.1 
-I I.3 

-b.7 

h. I 
-44.2 

4.v 
-37.? 

-29.4 

-13.4 

-22. I 

5.2 

A.1 

-9.3 
-13.4 
- IO.9 

-3.0 
-12.3 

-2.7 

-23.9 

-2.1 

-17.6 -6.x U.4 -21.9 -27.2 -7.6 2.7 -7.1 

-3.5 -5 .t1 I -51.3 -15.9 -9.3 
-12.6 -13.1 -12.7 -9.5 -15.4 
-I 1.x -12.9 -I I.4 -8.9 -12.4 

-1.Y 
-10.X 

a.4 

-15.X 
-12.3 

-Y.2 

-24.6 
-31.1 

-I 1.x 
- IV.3 

-9.4 
-14.8 
-12.2 

1111.9 56. I A.9 -18.2 4.5 -12.2 -9. I 
-8.X -I I I.0 -XV.8 -54.7 -3’) .6 -2tJ.5 -311.X 

- 111.5 -23.5 -18.4 4.U -4.5 -4.x -b.4 
-75.3 47.4 -71.3 -48.7 -3.5. I -9.6 -15.1 -24.4 
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‘kable A35. Developing Countries: 
I970-89’ 

Current Account Balances as Percentage of Exports of Goods and Services, 

(In percent) 0 

Average 
197&79’ IWO IV81 1982 1983 1984 IV85 lw6 1987 IVX8 IV8V 

Developing rounlrtes -1.6 3.9 -6.1 -12.2 -9.4 -4.7 -3.6 -6.2 - -1.8 -2.2 

Mcmtrrdndum: Median estimate -11.4 -1X.3 -27. I -24.0 -20.9 -12.8 -12.4 -14.3 -12.2 -12.6 -10.7 

Uy region 

Alrica 
Asia 
Europe 
Middle East 
Wcstem tlemisphere 

-12.2 -2.0 -24. I -27. I -15.7 -10.2 -0.3 -123 -6.4 -I 1.3 -V.? 
-4.8 -7.5 -9.0 -8.4 -6.8 -1.7 -5.5 I.0 6.2 3.0 I.7 

-12.9 -2 I .o -18.1 -10.8 -7.0 -3.7 -3.X -2.3 Il.‘) 0.1 -0.2 
20. I 33.6 18.5 1.3 -1n.9 -9.1 -1.8 -15.2 -3.9 -9.5 -7.4 

-20. I -23.6 -31.3 -34.9 -9.2 -1.0 -3.X -15.5 -9.4 -7.5 -7.3 

IIy predominant expori 

T;ucl exportetr; 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

I I.5 
-12.0 

-18.3 
-20.4 
-14.3 

-5.4 

-16.7 

25.5 9.3 -fi.O -7.4 -2.0 I .(I -18.7 -2.U -7.4 4.0 
- 16.6 -20.0 -17.0 -10.7 -6.3 -45.n -1.8 0.7 4. I -1.1 

-23.0 -36.0 -38.6 -24.9 -15.9 -9.3 -10.1 -0.9 -v.9 -8.9 
-33.5 -37.0 42.6 -30.6 -15.9 -I 1.9 -13.0 -12.6 -I 1.7 -IO. I 

-3.4 -34.0 -29.4 -11.8 -15.9 -2.1 -2.9 -3.0 -5.3 -5.6 

-I 1.6 -7.8 -2.0 Xl.2 2.1 -1.8 4.2 7.4 5.5 3.4 

-14.6 -22.7 -21.9 -17.7 -20.3 -19.5 -10.6 4.3 -7.6 -8.8 

By Ftnancial ertterta 

Capital exporting countries 25.1 28.2 22.9 3.8 -8.7 -6.7 0.3 -17.1 4.8 -9. I -6.4 
Capital importing countries -11.7 -12.0 - 18.7 -18.2 -9.6 -4.2 -4.4 4.5 0.2 -0.9 -1.7 

Market borrowers -I 1.9 -9.4 -18.3 -20.5 -8.1 -0.5, 1.7 -0.2 4.4 2.9 I.6 
Official borrowers -20.2 -23.4 -31.1 -29.h -23.9 -27. I -27. I -24.2 -25.5 -21.8 -19.7 
Diversified borrowers -8.1 -16.5 -15.9 -7.9 -9.9 -8.2 -16.5 -11.3 -6.1 -6.8 -7.2 

Countries with recent 
debt-sewicing problems 

Countries without debt- 
servicing problems 

-16.4 

-1.2 

-17.0 -29.2 -30.4 -10.9 -4.5 -2.9 -I 1.4 6.9 -7.0 4.4 

-7.5 -10.1 -9.2 -8.7 -4.0 -5.5 -0.5 3.8 2.0 0.4 

Uy mIseel\aneous rrtterka 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa’ 

-I I.8 1.9 -14.8 -22.2 -5.5 3.5 1.7 -20.6 -3.3 -5.8 -5.6 

-17.0 -1u.n -30.7 -35.8 -11.2 -I .I) -0.2 -11.9 -6.1 -5.7 -5.2 
-29.4 -40.4 45.0 45.6 -27.6 -32.6 -33.7 -33.3 -33.7 -32.6 -27.7 
-15.9 -28.8 -35.9 -32.8 -22. I -12.0 -I 1.7 -19.2 -22.8 -23.2 -18.0 

Dy ullemative analylical 
categories 

‘Oil exporting countries 16.5 
Non-oil developing countries -12.9 

Net oil exporters -17.6 
Net oil importers -12.2 

31.2 IS.5 -3.7 - IO.2 -3.6 1.6 -70.4 -3.h -9.6 -6.9 
-16.h -21.0 -17.2 -v.o -5.2 -5.h -2.6 0.9 IJ.2 -1.2 

-I 1.6 -27.3 -22.4 -4.5 -2.4 -5.4 -14.3 -0.5 -3.3 -4.x 
-17.6 -19.8 -16.1 -9.9 -5.8 -5.6 -0.9 I.1 0.3 -0.X 

- 
’ Including official transfers. 
: Excluding China. 
! Excluding Nigeria and South Africa. 
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Current Account: Developing Counlrics 

Table A36. Developing Countries-by Region: Current Account Transactions, 1980-89 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 I988 1989 

Developing countries 

Exports (.f.o.b.) 
Imports (f.o.b.) 

Trade balance 

Setviccs. net 
Goods and services balance 
Unrequited transfers 
Current account balance 

631.1 620.7 548. I 522.5 556.0 533. I 496.8 601.1 673.3 747.4 
534.5 582.1 539.7 504.9 5M.7 48V.2 4Vo.3 553.3 637.4 715.6 

96.6 38.5 8.4 17.6 49.3 43.9 6.5 47.9 35.') 31.8 

-83.7 -105.0 -I Il.4 -100.6 -105.3 -93.1 -71.4 -80.7 -86.7 -91.4 
12.9 -66.5 -103.0 -83.1 -56.0 49.2 -70.v -32.9 -50.8 -5V.6 
17.6 18.7 16.6 20.0 22.5 24.9 30.2 33.1 35.3 3K8 
30.6 67.8 -86.4 -63.1 -33.3 -24.3 -40.7 0.3 -15.5 -20.7 

Memarandum 

Exports of goods and services 
Investment income. net’ 
Of which, 

Interest payments’ 
Oil trade balance 

774.6 785.5 706.2 671.2 705.8 
-9.3 -18.4 -31.9 -32.6 -41.8 

-57.3 -77.9 -87.8 -81.3 -9 I .n 
238.1 216.9 166.2 134.0 134.0 

Exports (f.0.h.) 
Imports (,I.o.h.) 

Trade balance 

Services, net 
Goods and services balance 
ltnrequited transfers 
Current account balance 

93.3 78.1 67.0 65.1 67. I 66.3 58.2 64.3 h5.0 70.1 
76.7 82.5 72.5 62.1 59.9 53.5 53.7 56.5 61.4 65.6 
16.6 -4.4 -5.5 2.4 7.2 12.8 4.5 7.8 3.6 4.5 

-22.8 -22.6 -20.8 -19.5 -19.9 -19.1 -20.5 -20.4 -21.0 -22.u 
-6.2 -21.0 -26.3 -17.1 -12.7 -6.3 -15.9 -12.6 -17.4 -17.5 

4.0 4.8 4.7 5.0 4.7 6.0 1.2 7.6 8.4 Y.6 
-2.2 -22.2 -21.5 -12.1 -8.0 -0.2 -8.8 -5.0 -9.0 -7.9 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil made balance 

107.5 92.0 79.4 76.9 78.4 
-5.0 -5.7 -6.6 -7.4 -9.2 

-7.3 -8.0 -8.4 -8.h -10.6 
33.3 25.9 19.3 16.7 18.2 

Ash 

Exports (f.0.b.) 
Imports (,f.o.b.) 

Trade balance 

Services, net 
Goods and services balance 
Unrequited transfers 
Current account balance 

154.6 167.5 161.9 Ill.5 198.7 I%.2 216.0 278.6 333.7 381.0 
171.9 189.2 182.6 189.8 202. I 208.3 215.4 258.9 31Y.4 372.X 
-17.3 -21.7 -20.6 -18.4 -3.4 -12.1 0.6 19.7 14.4 9.2 

-6.3 -6.7 -6.9 -7.1 -10.9 -10.7 -5.5 -8.h -8.0 -10.X 
-23.6 -28.4 -27.6 -25.5 -14.3 -22.8 a.9 II.1 6.4 -1.6 

9.2 9.3 In.2 10.6 10.1 9.2 lo.0 9.8 9.4 9.6 
-14.4 -19.1 -17.4 -14.8 -4.3 -13.5 5.1 20.9 15.8 7.') 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which. 

191.3 211.3 208.2 218.1 246.2 
-2.4 -4.4 -7.3 -6.9 -7.0 

Interest payments’ -10.4 -13.7 -15.7 -14.8 -16.9 
Oil trade balance -8.4 -10.1 -9.7 -8.6 -2.8 

680.1 652.7 
-42.5 -40.2 

-89.1 -87.1 
118.3 64.8 

77.0 69.9 
-Y.4 -10.4 

-10.7 -I 1.8 
18.6 9.4 

243.7 268.7 
-7.6 -8.8 

-17.7 -19.1 
-3.2 -2.Y 

168.7 
-45.4 

-88.0 
80.0 

77.9 
-10.8 

-12.2 
10.7 

339. I 
-9.0 

-20.9 
-4.5 

854.8 939.7 
-47.6 -47.3 

-94.6 -97.2 
73.9 77.Y 

79.7 85.7 
-10.8 -Il.2 

-12.4 -13.0 
9.4 10.2 

403.6 456.7 
-6.3 -5.5 

-22. I -23.4 
-5.1 -5.8 
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Current Account: Developing Countries 

Table A36 (concluded). Developing Countries-by Region: Current Account Transactions, 198Q-89 
(In billions of U.S. dollars) 

1980 19x1 1982 1983 1984 1985 1986 I987 I988 I089 

Exports (fob.) 
Imports (f.o.b.) 

Trade balance 

55.6 56.5 
79.2 76.X 

-23.5 -20.3 

-0.7 -3.2 
-24.3 -23.5 

ft.7 9.9 
-15.6 -13.7 

57.2 57.8 
6Y.Y 66.9 

-12.7 -9.2 

Setviccs. net 
Goods and services balance 
Ltnrequited transfers 
Current account balance 

A.1 -4.2 
-16.8 -13.3 

8.7 8.2 
-8.0 -5. I 

61.2 61.7 65.0 73.4 81.1 88.3 
68.3 711. I 74.2 83.2 92.3 101.3 
-7.1 -8.3 -9.2 -9.8 -11.2 -13.0 

-4.3 -3.4 -2.8 -1.3 -1.7 -1.3 
-Il.5 -I I.7 -12.0 -11.1 -12.8 -14.2 

8.6 8.7 IO. I 12.0 13.0 14.0 
-2.Y -3.0 -2.0 0.9 0.2 -0.2 

Memorandum 

Exports of goods and setvices 
Investment income. net’ 
Of which, 

Interest payments’ 
Oil trade balance 

74.0 75.6 74.6 73.7 78.0 79.6 85.7 98.0 
-6.4 -9.8 -Y.8 -8.8 -9.1 -9.0 -9.5 -10.1 

-7.9 -11.3 -11.0 -9.9 -10.5 -10.7 -11.4 -12.1 
-15.8 -15.3 -13.7 -12.6 -12.8 -12.7 -8.3 -9.4 

Expnrts (f.o.h.) 
Imports (f.0.b.) 

Trade balance 

Services. net 
Goods and services balance 
Unrequited transfers 
Current account balance 

233.2 217.9 
110.4 128.7 
122.8 89.2 

-24.9 -32.4 
97.9 56.8 
-5.4 -6.x 
92.5 50.0 

171.0 1.36.4 
130. I 122.2 
40.8 14.2 

-29.6 -28.8 
II.2 -14.5 
-8.2 -5.6 

3.0 -20.2 

127.5 112.9 71.2 93.4 92.6 UC).5 
112.1 94.4 82.9 83. I 89.0 93.7 

15.4 18.5 -5.7 10.4 3.7 5.8 

-27.9 -19.3 -11.7 -15.2 -16.7 -17.8 
-12.5 -0.8 -17.4 -4.8 -13.0 -11.9 

-3.2 -1.9 -0.8 -0.3 0.4 I.6 
-15.7 -2.8 -18.2 -5.2 -12.6 -10.4 

Memorandum 

Exports of goods and services 
Investment income. net’ 
Of which. 

Interest payments’ 
Oil trade balance 

275.6 269.6 222.4 184.7 172.5 155.4 119.6 132.9 
20.6 27.0 25.5 22.6 17.8 16. I 17.5 12.4 

-5.4 -6.2 -7.4 -7.6 -8.9 -8.4 -8.3 -9.0 
211.2 193.3 147.4 115.0 104.1 90.3 54.7 68.2 

Western Hemisphere 

Exports (f.0.b.) 
Imports (l’.o.b.) 

Trade balance 

Setviccs, net 
Goods and services balance 
ltnrequited transfers 
Current account balance 

94.4 100.6 
96.4 los.o 
-2.0 -4.3 

-29.0 -40.1 
-31.0 -44.4 

I.2 I.5 
-29.8 -42.9 

91.0 91.8 
84.6 63.3 

6.4 28.5 

-50.0 Al.2 
113.6 -12.7 

I.2 1.8 
-42.4 -10.9 

101.6 96.0 80.4 91.4 loo.8 107.6 
64.3 63.0 64.1 71.6 75.3 82.3 
37.2 32.0 16.3 IV.8 25.5 25.2 

-42.2 -40.6 -36.9 -35.3 -3Y.4 -39.5 
-5.0 -7.6 -20.6 -15.5 -13.Y -14.3 

2.4 2.9 3.7 4.0 4.1 4.1 
-2.5 -4.7 -16.9 -11.3 -9.Y -10.2 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which. 

126.2 137. I 121.7 117.9 130.6 124.3 108.8 120.7 
-16.1 -25.6 -33.8 -32.1 -34.3 -32.6 -29.0 -27.9 

Interest payments? -26.4 -38.6 -45.4 40.3 -44.1 Al.5 -36.5 -33.X 
Oil trade halance 17.9 23.1 22.9 23.5 27.2 25.3 II.9 15.1 

107.7 116.7 
-10.8 -10.9 

-12.9 -13.2 
-9.6 -10.4 

132.4 140.5 
12.3 12.3 

-9.3 -9.4 
65.0 69.3 

131.4 140.2 
-32. I -3 I .9 

-37.9 -38.2 
14.1 14.7 

’ Comprises all investment income. except payments of income on foreign direct investment; receipts from direct investment abroad hy 
residents are included. 

’ Including dividends and other investment income payments not related to foreign direct investment. 
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0 
Table ,437. Developing Countries-by Predominant Export: Current Account Transactions, 1980-89 
(,In hillions of It.S. dollars) 

I out1 1981 IYXZ 1983 1984 1985 1986 1987 1988 I YXY 

Fuel exporters 

Exports (f.o.b.) 
Imports (T.0.h.) 

Trade balance 

Services. net 
Goods and scrviccs balance 
ltnrcquitcd transfers 
C‘urrent account halancc 

Memorandum 

l3pm-t~ ol gxlds and services 
Investment income, net’ 
01 which. 

lntcrcst payments’ 
Oil trade balance 

Non-fuel exporters 

Exports (hb.) 
Imports (f.n.h.) 

Trade halancr 

Scrviccs. net 
(;oods and srtvices balance 
linrequited transfers 
Current account balance 

Memorandum 

Exports of goods and services 
Investment inumic net’ 
or which. ’ 

Interest payments’ 
Oil track balance 

Primary product exporters 

Exports (hh.) 
Imports (h.h.~ 

Trade halancc 

Services. net 
GIWKJS and services balance 
llnrcquitcd transfers 
C’urrcnt account balance 

Memorandum 

l3sports ol’ goods and setvices 
Invrstnient income, net’ 
c)r which, 

Intcrcsl paymentsz 
Oil trade halance 

32x.9 31 1.6 252.3 
159.7 190.2 181.1 
169.2 121.4 71.3 

-57. I -6Y.8 -71.3 
112.2 51.6 - 
-15.X -16.X -18.2 

Y6.4 34.8 -1X.2 

215.1 213.2 IY2. I 
157.2 144.2 125.9 
57.‘) 69.0 66.2 

-61.3 -6u.3 -5U. I 
-?..4 8.7 16.0 

-16.2 -14.2 -13.8 
- 19.6 -5.4 2.3 

377.4 372.5 3U5.8 264.3 261.7 237.3 
13.x 16.‘) I I.0 8.6 3.2 2.0 

-15.2 -21.2 -24. I -22.5 -26.5 -25.2 
‘Yb.3 277.6 210.1 181.5 174.5 154.4 

302. I 
314.1 
-72.6 

-2h.h 
-99.2 

33.4 
45.x 

300. I 
391.‘) 
-82.X 

-35.3 
-11x.1 

35.5 
-82.5 

295.8 
35x.7 
62.9 

40. I 
-1U3.0 

34.8 
-6X.2 

307.4 342.8 341.0 
347.7 262.5 363.3 
-40.4 -19.7 -22.3 

-39.3 -45.0 -I?.9 
-79.7 64.7 45.2 

36.2 36.7 38.7 
-42.5 -28.0 -26.6 

3Y7.2 
-2.3.2 

-42.1 
-5x. I 

1311.4 
14U.8 
- 10.4 

-34.U 
34.2 

7.2 
-31. I 

161.4 
-14.7 

-2 I .2 

413.0 
-35.3 

400.5 
-43.0 

407.0 
-41.3 

444. I 
45. I 

442.x 
44.5 

-56.7 
60.7 

-63.h 
-52.Y 

-58.8 
-47.4 

64.5 
40.5 

43.9 
-36.0 

123.0 
146. I 
-23.2 

-41.1 
44.2 

8.4 
-55.9 

I I0.Y 
127.4 
-16.5 

125.X 
I I.?.(1 

12.8 

4b.5 
-63.1) 

8.5 
-54.5 

114.8 
115.1 
-0.3 

44.5 
44.x 

9.1 
-35.7 

-46.5 
-33.7 

9.0 
-24.7 

120.3 
IUI.0 

19.3 

113.7 
-24.4 

10.4 
-14.0 

155.0 
-22.3 

-2Y. I 

141.4 143.3 155. I 150.4 
-2X.h -28.11 -3 I .6 -3 I .I1 

-34.2 -32.3 -36.4 -36. I 

126.6 154.1 153.0 lh4.3 
I 10.9 107.4 114.9 122.6 

15.7 46.7 3x.0 41.7 

-36.4 -40. I 42.Y -45.3 
-20.7 6.6 -t.9 -3.5 
-I 1.4 -10.7 -Y.7 4.9 
-32. I -3.v -14.6 -12.5 

171.5 196.3 IY6.3 20x.x 
5.2 0.7 -2.t1 -3.0 

-22.9 -22.4 -25.0 -2h. I 
x7. I IOX. lUl.1 107.5 

370.2 447.0 520..7 5x3. I 
37Y.4 445.‘) F’) 4 _ h... 5Y3.11 

-9.1 I.? -2. I -0.0 

41.0 -40.7 -4.7.x -ah. I 
-50.2 -3Y.5 -45.9 -5b.U 

41.6 4.7.7 45.0 47.7 
4.6 4.3 -0.‘) -X.3 

48 I.3 512.4 h58.5 7.7U.8 
45.3 46.0 -45.6 -44.3 

64.2 45.6 -69.7 -71.1 
-22.3 -2X.h -27.2 -2Y.l 

121.‘) 138.1 155.2 I6Y.Y 
105.3 I23.U 1.3X.X 152.4 

16.6 IS.1 16.5 17.5 

-43.q -45.6 -4u.x -5 I.6 
-27.3 -30.5 -33.3 -24. I 

I I.7 13.5 14.2 15.5 
-15.6 -17.0 -1Y.l -1X.6 

154.0 172.5 lYl.9 20X.X 
-30.7 -30.3 -32.h -32.3 

-35. I -34.4 -36.X -26.9 
-7.6 -Y.X -8.‘) -9.6 -25. I -26.2 -22.3 - 19.3 -15.0 -12.x 
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Tablc A37 (confinued). Developing Countries-by Predominant Export: Current Account Transactions, 1980-89 
(In billions of U.S. dollars) 

1980 1981 1982 1983 19x4 1985 I986 I981 1988 I989 

Agrlcullural exporlers 

hpnrts (I.0.b.) 
Imports (f.0.b.~ 

Trade balance 

Services, net 
Goods and services balance 
Unrequited transfers 
Current account balance 

82.8 83.6 76. I 79.0 91.2 87.0 86.1 97.5 112.3 124.4 
99.1 lW.3 89.5 83.5 81.3 74.9 77.3 XY.7 IO2.0 II?.9 

-16.9 - 16.8 -13.3 4.4 9.9 12.1 8.8 7.8 IO.3 II.5 

-23. I -28.2 -34.5 -32.8 -34.8 -32. I -32.2 -33.7 -37.4 -JO.!1 
-40.0 -44.9 47.9 -31.3 -24.9 -21.1 -23.4 -25.9 -27.1 -21.5 

4.8 5.5 6.1 6.7 6.9 8.0 9.0 10.4 IO.8 12.0 
-35.2 -39.4 -41.8 -30.6 -17.9 -13.1 -14.4 -15.5 -16.3 -15.5 

Memorandum 

E.q-xvts ol’ grinds and services 
Investment income, net’ 
OC which, 

Interest payments’ 
Oil trade balance 

105.11 106.6 9X.2 99.x 
-9.8 -16.4 -22.2 -2 I .6 

-14.9 -21.6 -26.4 -24.8 
-19.4 -19.7 -16.5 -13.5 

Mineral expnrters 

Expnrt” (I.o.h.) 
Imports (I.0.h.) 

Trade balance 

Services. net 
Goods and services balance 
Clnrequircd transfers 
Current account balance 

41.1 39.4 34.x 35.1 34.6 33.4 35.8 JO.6 42.9 45.6 
41.1 45.8 38.0 31.6 31.7 26.1 28.0 23.4 36.7 3Y.6 

6.6 -6.4 -3.1 4.1 2.9 7.3 7.8 7.3 6.2 6.0 

-10.9 -12.9 -12.0 -11.7 -11.7 -10.6 -11.7 -12.0 -12.4 -12.6 
-4.4 -19.3 -15.1 -1.6 -8.X -3.3 -3.9 -4.1 -6.2 -6.6 

2.4 2.x 2.4 2.4 2.1 2.5 2.7 3.1 3.4 3.5 
-1.9 -16.4 -12.7 -5.2 -6.7 -0.9 -1.3 -1.5 -2.8 -3.1 

Memorandum 

Exports or goods and services 
Investment income. net’ 
Of which, 

Interest payments’ 
Oil trade balance 

56.5 48.4 43.3 
-4.9 -5.9 -6.4 

-6.3 
-5.7 

-7.5 
-6.5 

Exporlers of manufactures 

bqmts (f.0.b.) 
Imports (hh.~ 

Trade balance 

Services, net 
<;oods and services balance 
Llnrequited transfers 
Current account balance 

152.1 166.3 166.1 
186.5 195.4 181.9 
-.34.4 -29. I -15.8 

0.5 0.1 0.9 
-33.9 -29.0 -14.9 

I I.4 12.3 10.6 
-22.5 -16.7 -4.3 

Memorandum 

E~pt~rts of goods and services 
Investment income, net’ 
01 which. 

193.5 214.1 
-7.8 -11.4 

Interest payments’ -14.8 -19.7 
Oil trade balance -27.4 -28.5 

-7.8 
-5.1 

215.9 
-I I.7 

-20. I 
-25.5 

43.5 
-6.4 

-7.5 
-5.7 

173.3 
185.3 

-12.0 

0.7 
-I I.3 

10.8 
-0.5 

222.2 
-9.8 

-17.Y 
-23. I 

112.7 109.9 
-24.3 -23.9 

-27.9 -21.9 
-9.5 -1.7 

I 10.3 122.1 139.2 152.9 
-23.1 -22.7 -25. I -25.0 

-26.4 -25.6 -2x. I -2x.2 
A.5 -5.Y -5.2 -5.6 

42.4 40.5 
-1.2 -7.1 

-8.5 4.2 
-5.5 -5.1 

43.8 49.x 52.6 55.Y 
-7.6 -1.6 -7.5 -7.3 

-8.x -8.7 -x.x -8.7 
-3.2 -3.9 -3.6 4.0 

197.0 200.4 226. I 283.0 334.6 .w1.0 
201.5 215.7 221.4 270.7 325.8 377.6 
-4.5 -15.3 -1.3 12.3 8.X 2.4 

-1.9 -2.n -0.4 0.3 1.4 0.5 
-6.4 - 17.2 -1.8 12.6 IO.2 2.‘) 
II.6 12.8 13.6 13.0 12.3 12.9 
5.2 -4.4 I I .8 25.6 22.5 IS.8 

241.4 2511.5 
-Y.3 -9.0 

-1Y.O -19.1 
-20.3 -18.5 

282.0 
-10.0 

-20.7 
-12.1 

34X.0 
-10.4 

-22.2 
-14.8 

4W.l 
-7.4 

-2.3.5 
-15.4 

459.8 
-6.1 

-24.3 
-16.X 
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Current Account: Developing Countries 

0 Table A37 (concluded). Developing Countries-by Predominant Expork Current Account Transactions, 1980-89 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Service and remItlance countries 

t3p0rt~ (,r.o.b. b 
Imports (fob.) 

Trade balance 

Services. net 
Goods and services balance 
Unrequited transfers 
Current account balance 

19.6 19.8 18.8 19.3 20.0 20.3 22.3 25.9 30.5 33.1 
47.4 50.4 49.4 47.4 48.0 46.6 46.7 52.2 57.Y 63.1) 

-21.9 -30.5 -30.6 -28. I -28.0 -26.4 -24.4 -26.2 -27.4 -29.8 

6.9 5.7 5.5 4.5 3.4 2.8 3.3 4.7 4.6 5.0 
-20.9 -24.9 -25. I -23.6 -24.6 -23.6 -21.1 -21.6 -22.8 -24.9 

14.7 14.9 15.7 16.3 16.2 15.5 16.3 17.3 18.4 lY.4 
-6.2 - 10.0 -9.4 -7.3 -8.5 -8.1 -4.8 -4.3 4.4 -5.5 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

42.3 43.9 
-0.7 -13 

Interest payments’ -6.1 4.0 
Oil trade balance -5.6 -6.1 

43.2 41.5 41.7 41.8 
-2.7 -3.5 -4.2 -4.5 

-9.3 -8.6 -9.1 43.7 
-5.1 -5.1 -5.2 -4.7 

45.2 
-4.6 

-8.4 
-2.6 

51.8 
-5.3 

-9.0 

57.6 62.2 
-5.6 -5.9 

-9.3 -9.9 
4.0 -2.8 -3.3 

’ Comprkes ah investment income, excepf payments of income on foreign direct investment; receiprs from direct investment abroad by 
residents’ are included. 

z Including dividends and other investment income payments not related to foreign direct investment. 
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Table A38. Developing Countries -by Financial and Other Criteria: Current Account Transactions, 1980439 
(In hillions of U.S. dollars) 0 

19x0 1981 1982 1983 1984 1985 1% 1987 1988 1989 

B.y flnrnclat rrtterta 

Capltsl exporting countries 

E.rpnlls (r.o.b.) 
In1pnrts (f.n.h.) 

Trade balance 

Services. net 
Goods and services balance 
Unrequired transfers 
Current account balance 

Memomndum 

Exports or goods and services 
Investment income, net’ 
Or which. 

Interest payments’ 
Oil trade balance 

Cnpltol importing counttIes 

Exports ( f.o.h.) 
Imports (f.o.b.) 

Trade balance 

&vices. net 
Goods and services balance 
Unrequited transfers 
Current account balance 

Memorandum 

Exports of goods and services 
Investment income, net’ 
01’ which, 

Interest payments’ 
Oil trade balance 

Market borrowers 

Expnrts (T.o.b.) 
Imports (f.0.b.) 

Trade balance 

Services, net 
Gtxxls and services balance 
Unrequited transfers 
Current account balance 

Memorandum 

Exports of goods and services 
Investment income, net’ 
01 which. 

Interest payments? 
Oil trade balance 

216.1 2U0.U 
77.9 93.0 

138.2 106.9 

-26.6 -33.4 
III.7 73.5 
-17.8 -19.0 

93.9 54.5 

153.9 I2 I .n 1 I I.0 9b.b 61.5 
96.3 88.0 77.8 62. I 53.3 
57.6 33.0 33.1 34.5 8.2 

-30.7 -28.5 -26.8 -18.5 -10.2 
27.0 4.4 6.4 lb.0 -2.0 

-IV.7 -18.0 -15.9 -15.7 -13.7 
7.3 -13.6 -9.5 0.4 -15.6 

76.6 73.2 78.4 
51.5 55.8 58.0 
25.1 17.4 20.4 

-13.6 -14.6 -16.0 
I I.6 2.8 4.4 

-12.4 -11.8 -11.1 
-0.9 -9.0 -6.6 

246. I 238.5 191.2 156.2 143.0 126.3 91.4 102.7 99.1 104.5 
20.8 27.0 26.4 24.5 20.5 18.9 20.2 15.7 15.5 15.4 

-1.7 -2.1 -2.0 -2.2 -3.0 -2.9 -3.0 -3.3 -3.5 -3.6 
210.5 192.7 146.8 114.6 103.7 89.6 53.6 68.0 63.4 68.0 

414.9 420.7 
456.6 489. I 
Al.6 68.4 

-57. I -71.6 
-98.7 - 140.0 

35.4 37.7 
-63.3 -102.3 

394.2 401.5 445. I 436.5 435.3 
443.5 416.9 428.9 427. I 437.0 
-49.3 -15.4 16.2 9.4 -1.7 

-80.8 -72.1 -78.5 -74.6 -67.2 
- 130.0 -87.5 -62.3 -65.2 -68.9 

36.3 3X.0 38.4 40.b 43.9 
-93.7 -49.5 -23.8 -24.6 -25. I 

524.5 60.1 669.0 
501.8 581.6 6.57.b 

22.8 18.5 Il.4 

-67.2 -72. I -75.4 
44.4 -53.6 -64.0 

45.5 47.0 40.‘) 
I.2 -6.5 -14.1 

528.b 547.0 515.0 515.1 562.7 553.8 Sb I .3 666.0 755.7 83S.2 
-30. I 45.4 -58.4 -57.2 62.3 61.4 -6U.4 -bl.l -63. I -b2.7 

-55.6 -75.8 -85.7 -79.0 -87.9 -86.3 -84.1 -84.6 -91.1 -93.b 
21.6 24.2 19.5 19.4 30.3 28.1 II.2 12.0 IU.4 9.9 

300.1 303.9 
291.4 320.3 

8.7 -16.4 

-50.3 -62.3 
-41.6 -78.b 

6.3 7.2 
-35.3 -71.5 

280.2 289.0 322.8 314.7 307.X 
288.4 262. I 2b5.6 251.3 263.7 

-8.1 26.9 57.2 63.5 44.1 

-71.9 -63.3 -67.9 -64.7 -55.3 
-80.1 -36.4 -10.7 -1.2 -I 1.3 

6.4 7.1 7.1 7.6 10.5 
-73.7 -29.3 -3.4 6.4 -O.8 

378.7 431.3 482. I 
314.5 369.6 424. I 

64.3 61.7 57.9 

-54.8 -58. I -61.1 
9.5 3.6 -3.2 

I I.0 II.6 12.6 
20.6 15.2 9.4 

375.0 
-22.8 

-41.1 
47.5 

389.8 359.2 36U.7 397.3 388.2 387.8 469.4 531.6 588.7 
-35.5 -46.7 -44.8 -48.6 -46.7 -43.0 -41.5 43.0 41.8 

-57.7 -b6.O -59.5 -66.5 -64.7 -bU.5 -5v. I 
21.5 

-64.0 65.2 
43.4 35.6 33.4 42.2 39.0 18.5 19.4 20.5 
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0 Table A38 (continued). Developing Countries-by Financial and Other Criteria: Current Account Transactions, 
1980-89 
(In hillions of U.S. dollars) 

19%) 1981 1982 19x3 19x4 IV85 IV86 1987 I vsx IWV 

0f?Ieiel borrowers 

J3pnrts ((.o.h.) 
Imports (f.0.b.) 

Trade balance 

Servicrs. net 
Goods and services halance 
llnrequited transfers 
Current account balance 

Memnrandum 

Exports or goods and services 
inveslnicnt income, net’ 
Or which. 

Interest payments’ 
Oil trade balance 

Dlversifled hot-rowers 

r+rts (r.0.h.) 
Imports (f.0.h.) 

Trade halance 

Scrvicrs. net 
GWIS and services balance 
llnrequitcd transfers 
Current account balanrc 

Mcnioranduni 

Cupnns d go& and services 
Investment income. net’ 
01 which, 

Interest paymenrs’ 
Oil trade balance 

C‘ountries Ah recent deht- 
servicing problems 

Lxports (T.0.h.) 
Imports (f.o.h.) 

Trade halance 

ScnGces, net 
Goods and selvices balance 
Ilnrcquitcd transfers 
Current account balance 

Memorandum 

Esptrrts trf goods and services 
Investment income. net’ 
or which. 

Interest payments’ 
Oil trade balance 

29.2 2X.3 25.4 25.2 25.9 24.6 24.7 2h.h 30.s 33.1 
4h. I 48.3 45.4 43.2 43.s 41.0 40.8 44.1 4x.0 so.‘) 

-16.9 -20.0 -2n.n -18.0 -17.6 -17.3 -16.2 -17.s -17.5 -17.x 

-5.1 -5.4 -4.9 A.8 -5.8 -5.b -5.7 4.4 -7. I -7.h 
-22.0 -25.4 -24.v -22.8 -23.5 -22.9 -2 I .v -24.0 -24.h -3.4 

12.X 13.4 14.4 14.4 13.X 13.4 13.2 13. I IS.? lh.2 
-9.1 -12.0 -10.5 -8.4 -9.7 -9.5 -x.7 -9.x -9.4 -v.2 

3.11 3x3 3S.6 35.0 3s.x 3.5.1 3h.n 3X.S 43. I 4h.4 
-1.9 -2.2 -2.5 -2.9 -3.6 -4.0 -4.4 -4.6 -4.9 -5.3 

-3.5 -3.‘) -4.2 4.3 -5.1 -5.2 -5.5 -5.7 -6.1 4.5 
-5.0 4.3 -5.7 -5.3 -s.3 -4.6 -3.3 -3.5 -2.2 -2.3 

XS.b 88.5 $88.6 87.3 96.4 97.2 103.9 I IV.? 13X.3 153.x 
119.0 12t1.s IW.7 I I I.6 1IV.X i34.n 132.5 143.2 lh4.11 IX2.S 
-333 -32.0 -21.1 -24.3 -23.4 -36.X -20.6 -24.U -2.5.7 -2x.7 

-1.7 -4.11 -3.9 -4.0 -4.8 -4.3 4.2 -h.n A.9 4.7 
-35 7 . _ .L -3b.U -25.U -28.3 -2x. I -41.1 -35.7 -3u.n -32.6 -35.4 

Ih.3 17.1 IS.5 16.5 17.5 19.b 20.1 20.3 211.7 21.1 
-1x.9 -18.9 4.S -I I.9 -1U.h -21.5 -15.6 -9.6 -12.3 -14.3 

114.5 118.7 120.3 119.4 i29.b 130.5 137.5 158.1 180.9 Znll. I 
-5.3 -7.x -9.1 -9.4 -10.1 -10.7 -13.0 -15.0 -15.7 -1S.h 

-I I.11 -14.2 -15.5 -15.3 -16.3 -16.4 -1x.0 -19.9 -2 I .o -21.9 
-14.9 -12.9 -10.5 -8.7 -6.6 -S.l -3.9 -h.o -6.X a.3 

Nl1.S 
204.0 
-3.5 

49.7 
-53 7 _. .- 

I0.b 
-42.b 

190.9 171.2 170.4 183.5 175.4 157.5 17.5.0 lu0.S 20.5.2 
214.2 178.3 148.3 I4X.U lJU.7 142.9 IS3.Y lhb.7 1x2.1 
-23.3 -7. I 22.2 35.5 34.8 i4.b 21.2 22.8 23.1 

40.9 -70.5 -58.9 -6n. I -5h.7 -54.3 -S3.4 -.SX.S -sv.s 
-84.3 -71.6 -36.7 -24.5 -21.9 -30.7 -32.2 -34.7 -3h.4 

12.4 I I.4 13.b 14.0 IS.6 lh.4 lh.7 17.9 19.X 
-71.9 Ah.2 -23.2 -10.4 4.3 -23.3 -15.4 -16.X -1h.h 

2s I .o 24b.i) 217.7 
-24.2 -3b.U Ah.5 

228.V 220. I 203.6 
-4x.7 -4b.9 114.U 

241.h 259.h 
-4x.3 4X.S 

-37.3 -.V.U -bU.? 
29.6 28.2 23.1 

213.1 
44.7 

-54.0 
22.1 

40.X -58. I -52.x 
28.7 77.5 Il.4 

223.h 
43.8 

-s I .9 -Sh.S -s7.4 
13.4 12.9 i2.Y 
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&Mr A38 (continued). Dewloping Countries-by Financial and Other Criteria: Current Account Transactions, 
1980-89 0 
(In hillions of U.S. dollars) 

1980 IV81 1982 198.7 1984 1985 1986 1987 1988 IV89 

Countcies without debt-servlclng 
problems 

Eqwrls (r.0.h.) 
Imporfs (f.o.b.) 

Trade balance 

Services, net 
Goods and services balance 
Unrequited transfers 
Current account halance 

Memorandum 

Exports of goods and services 
Investnienl income, net’ 
Of which. 

Infcrcst paymenls’ 
Oil trade balance 

By misreiianeous criteria 

ICapItal importing fuel 
exporlers 

Exports (f.0.h.) 
IImports (f.o.h.) 

Trade halance 

Services. net 
Goods and services balance 
Unrcquired transfers 
Current account balance 

Memorandum 

t3q-~xts of goods and services 
Investment income, net’ 
Of which. 

Interest payments’ 
Oil trade balance 

Fifken heavily indebted 
cwntrles 

Exports (fob.) 
Imports (f.0.b.) 

Trade balance 

Services, net 
Goods and services balance 
Unrequited transfers 
Current account balance 

Exports of goods and services 
lnveslmcnt income. net’ 
Of which. 

lnrerest payments’ 
Oi’l trade balance 

214.5 229.8 223.0 23 I .o 261.5 261.1 277.8 349.5 4oV.6 463.X 
252.6 274.9 265.2 268.6 280.9 286.5 204.2 347.9 414.v 475.5 
-38. I -45. I -42.2 -37.6 -19.3 -25.4 -16.3 1.6 -5.3 -I 1.7 

-7.4 -10.7 -10.3 -13.2 -18.5 -17.9 -12.9 -13.8 -12.5 -15.9 
-45.5 -55.8 -52.5 -50.8 -37.8 -43.3 -29.2 -12.2 -18.X -27.6 

24.8 25.3 25.0 24.4 24.4 25.0 27.4 28.8 29.2 30. I 
-20.8 -30.5 -27.5 -26.4 -13.4 - 18.3 -1.8 16.6 IO.3 2.5 

277.5 301.0 
-5.9 -9.4 

-18.3 -23.8 
-1.9 -4.0 

297.3 302.0 333.8 333.7 357.7 442.4 5 14.0 575.7 
-11.8 -12.4 -13.6 -14.5 -16.4 -17.3 -14.0 -14.2 

-25.6 -24. I -27. I -28.2 -30.3 -32.7 -34.6 -36.2 
-4.3 -2.7 I .6 1.2 -0.2 -1.4 -2.4 -3.u 

112.8 III.6 98.4 94.1 102.3 95.5 65. I 77.5 79.x 85.9 
81.8 97.2 84.8 69.2 66.4 63.8 57.6 55.9 59.2 64.6 
31.0 14.4 13.6 25.0 35.9 31.7 7.4 21.6 211.6 21.3 

-.x5 -36.4 -40.6 -32.8 -33.5 -31.7 -26.2 -26.5 -2X.3 -3.3 
0.5 -22.0 -27.0 -7.8 2.4 - -18.8 -5.0 -7.6 -8.0 
2.0 2.2 1.6 I.8 1.7 1.9 2.3 I.8 2.0 2.2 
2.5 -IV.8 -25.5 -6.0 4.2 1.9 -16.5 -3.1 -5.6 -5.8 

131.3 134.1 
-6.9 -10.1 

-13.5 -19.1 
85.8 84.0 

114.6 108. I 118.6 I I I.0 80.0 93.6 97. I 104.4 
-15.4 -15.9 -17.2 -16.5, -15.1 -1S.I -17.6 -1x.4 

-22. I -20.3 -23.5 -22.3 -19.8 -19.1 -21.5 -22.5 
72.3 66.8 70.8 64.7 33.5 40.6 37.6 3.5 

127.5, 127.0 112.2 III.1 123.4 118.X V9.4 112.5 123.1 132.5 
122.4 133.6 108.2 82.8 80.4 78.2 78.7 86.1 92.7 l0l.V 

5.5 -6.5 4.0 28.3 43.0 40.6 20.1 26.4 30.4 30.6 

-36.8 -46.9 -56.9 -46.X -48.2 45. I -41.1 -40. I -44.4 -44.9 
-31.3 -53.5 -52.‘) -18.6 -5.2 4.5 -20.4 -13.7 -14.1) -14.3 

2.2 3.2 2.2 3.2 3.6 4.2 5.2 4.8 5.2 5.6 
-29.1 -50.3 -50.8 -15.3 -1.5 a.3 -15.3 -8.1 -8.8 -8.7 

161.4 164.2 141.9 
-17.1 -27.2 -37.4 

-25.5 -37.8 -45.5 
37.8 35.5 30.3 

136.1 
-35.0 

-41.3 
28.8 

151.0 
-39. I 

-4h.b 
35.0 

146.6 128.6 142.6 155. I 166.3 
-37.2 -33.8 -33.0 -37.3 -37.3 

-44.3 -3v.7 -37.5 -41.X 42.1 
33.8 15.8 IV3 17.6 IX.4 

46 



Current Accounl: Developing Counlries 

0 
Table A38 (concluded). Developing Countries -by Financial and Other Criteria: Current Account Transactions, 
1980-89 
(In hillions of U.S. dollars) 

1980 1981 I982 1983 1984 1985 1986 1987 1988 1989 

Small low-income counlries 

hpotts (IAh.) 17.0 
Imports (I.o.b.) 28.8 

Trade balance -11.8 

Services. net -4.0 
Goods and services balance -15.8 
llnrequited transfers 7.1 
Current account balance -8.7 

Memorandum 

Exports of goods and services 
Investment income. net’ 
Of which, 

Interest payments’ 
Oil trade balance 

Sub-Saharan Afrid 

l3ports (f.0.b.) 
Imports (f.0.b.) 

Trade balance 

Services. net 
Goods and services balance 
Clnrequiled transfers 
Current account balance 

Memorandum 

Exports of goods and setvices 
Investment income. net’ 
Of which. 

29.8 26.9 2s.3 24.9 26.5 25.4 26.5 28.1) 30.2 
-2.2 -2.5 -2.6 -2.6 -3. I -3.2 -3.6 -3.‘) -4.3 

32.4 
4.5 

-5.2 
- 

Interest payments’ -2.7 -3.0 -3.1 -3.1 -3.6 -3.6 -4.1 -4.5 4.9 
Oil trade balance -1.1 -0.4 0.2 0.9 1.6 I.5 0.3 0.3 0. I 

’ Comprises all inveslment income, except payments of income on foreign direct investment; receipts from direct investment abroad by 
residents are included. 

15.7 14.2 
28.3 27.0 

-12.5 -12.8 

4.3 -4.5 
-16.8 -17.3 

7.7 8.7 
-9. I -8.5 

14.9 
25.2 

-10.3 

-4.2 
-14.5 

9.2 
-5.3 

15.8 
26.3 

-10.5 

-5.1 
-15.6 

9.0 
-6.6 

17.7 19.9 
20.5 32.7 

-11.8 -12.8 

-6.5 -7.0 
-1X.3 -19.8 

IO.6 I I.4 
-7.7 4.3 

15.3 
25.9 

- 10.6 

-5.5 
-16.1 

9.5 
-6.6 

16.6 
27.8 

-11.1 

-6.2 
-17.3 

10.2 
-7. I 

22.0 
35.0 

-13.U 

-7.3 
-20.3 

12.6 
-7.8 

21.6 20.2 18.7 19. I 20. I 19.5 21.2 22.9 25.5 
-1.2 -1.6 -1.9 -2. I -2.6 -2.8 -3.2 -3.3 -3.5 

-1.7 -2.2 -2.5 -2.6 -3.2 -3.3 -3.6 -3.8 -4.0 
A.6 -5.2 -5.2 -4.6 4.2 -4.0 -3.1 -3.2 -3.3 

2X.0 
-3.7 

-4.2 
-3.5 

23.8 21.3 20.0 19.8 21.5 20.6 20.9 21.4 22.9 
27.4 26.3 24.0 21.2 20.4 19.0 21.7 23.4 25.X 
-3.6 -5.1 -4.1 -1.5 I.1 0.7 a.9 -2.0 -2.x 

-7.4 -7.6 -7.3 -7.4 -7.8 -7.9 -8.9 -9.5 -10.1 
-11.0 -12.7 -11.4 -8.9 -6.7 -7.2 -9.7 -11.5 -12.9 

2.4 3.0 3.1 3.4 3.5 4.2 4.7 5.2 5.9 
-8.6 -9.7 -43.3 -5.5 -3.2 -3.0 -5.1 -6.4 -7.0 

24.6 
27.4 
-2.8 

-10.4 
-13.2 

7.1 
4.1 

? Including dividends and other investment income payments not related to foreign direct investment. 
1 Excluding Nigeria and South Africa. 
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Table A39. Developing Countries-by Alternative Analytical Categories: Current Account Transactions, I980439 
(In billions ol U.S. dollars) 0 

1980 1981 1982 198.7 19x4 1985 19X6 19X7 I988 1989 

CM exporting counlries 

cluports (f.n.h.) 296.6 273.9 214.8 177.7 
Imports (I.0.b.) 125.8 149.0 1511.4 133.4 

Trade balance 170.8 124.9 64.4 44.2 

11X.X 127.8 
89.0 93.2 
29.X 34.6 

Services, net -48.2 -55.5 -53.7 -4x. I 
Gods and services balance 122.6 69.4 IO.7 -3.9 
Unrequited transfers -1X.5 -19.5 -20.3 -1X.3 
Current account balance 104.0 49.9 -9.6 -22.2 

173.0 154.X 9X.X 
I IX.3 99.1 X7.3 
54.7 55.7 I I.5 

46.2 -37.0 -25.6 
8.5 18.7 -14.1 

-16.1 -15.6 -13.2 
-7.6 3.1 -27.3 

121.0 
X3.2 
37.8 

-30.7 
7.1 

-12.5 
-5.4 

-32.4 -34.6 
-2.6 - 

-I I.8 - I I .o 
-14.4 -I I.0 

hlcmorandum 

Exports or goods and services 

Investment income, net’ 
Of which, 

Interest paymer& 
Oil trade balance 

333.4 321.2 258.6 217.9 210.7 190.0 133.7 151.X 149.9 159.4 
19.1 25.2 22.4 IX.3 13.7 I I.5 13.0 8.2 7.0 6.3 

-8.0 -10.3 -111.2 -10.8 -13.1 -13.3 -12.X -13.2 -14.3 -0.0 
27X.6 255.4 195.8 158.1 150.3 132.0 76.6 95.7 88.X 94.7 

Non-oil developing munlrles 

Expnrts (I.o.b.) 334.5 346.X 333.3 344.x 
imports (I.0.h.) 408.7 433.2 389.3 371.5 

Trade balance -74.2 -X6.4 -56.0 -26.6 

3x3. I 37X.3 398.0 
388.5 390. I 403.0 

-5.4 -11.8 -5.0 

-59. I -56.0 -51.X 
-64.5 -67.8 -56.X 

38.7 40.5 43.4 
-25.7 -27.3 -13.4 

480. I 554.5 6196 
470. I 54X.3 622.4 

IO. I 6.1 -2.X 

Scwices, net -35.4 -49.5 -57.7 -52.5 
Goods and services balance -109.6 -135.9 -I 13.7 -79.2 
Unrequited translers 36.1 38.2 36.9 38.3 
Current account balance -73.5 -97.6 -76.8 40.9 

-50.0 -54.3 -56.X 
40.0 -4X.2 -59.5 

45.6 47. I 49.X 
5.7 -1.1 -9.7 

Memorandum 

Exports or goods and services 
Investment income. net’ 
Or which, 

lntcrest payments’ 
Oil trade balance 

441.3 464.4 447.6 453.4 495.0 
-2X4 43.6 -54.3 -51.0 -55.5 

490. I 
-53.9 

519.0 
-53. I 

616.9 704.9 7X0.3 
-53.6 -54.7 -FA6 

-49.4 -67.6 -77.5 -70.5 
-40.4 -38.4 -29.6 -24. I 

-77.9 -75.9 -74.3 
-16.4 -13.7 -11.X 

-74.X 
-15.7 

-80.4 -82.2 
-14.9 -16.X 

Nel oh exporters 

Exxports (I.0.h.) 54.2 57.5 57.7 5x.5 
Imports (I.cr.h.) 56.2 66.9 56.7 49.4 

Trade balance -2.1 -9.4 1.0 9.0 

64.6 59.9 47.7 
52.X 51.2 46.7 
I I.8 X.7 I.1 

-20.4 -19.5 -16.6 
-8.7 - 10.8 -15.6 

6.6 6.7 6.3 
-2.0 -4.2 -9.3 

56.4 s9.7 
47.5 51.9 

8.9 7.8 

Services, net -12.2 - 17.8 -22.5 -1x.x 
Goods and services balance -14.2 -27.2 -21.6 -9.x 
Ltnrequited transfers 5.x 5.8 5.0 6.5 
Current account balance -8.4 -21.3 - 16.5 -3.4 

-15.4 -16.6 
-6.5 -8.8 

6.0 6.2 
a.4 -2.6 

64.1 
57.8 

6.3 

-17.n 
-10.7 

6.6 
-4.1 

Memordndum 

Exports of goods and services 
Investment income, net’ 
or which, 

72.3 7X.0 73.x 74.7 83.1 77.6 65. I 70.3 80.X 86.X 
-5.7 -9.3 -13.8 -12.7 -14.0 -13.2 -11.4 -I 1.6 -13.5 -13.9 

lmcrest payments’ -10.0 -14.3 -18.2 -16.5 -1X.9 -17.5 -15.1 -14.9 -16.X -17.5 
Oil trade balance 22.0 26.X 28.8 28.1 29.9 27.X 14.1 16. I 15.3 15.8 
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Table A39 (conclnded). Developing Countries -by Alternative Analytical Categories: Current Account 
Transactions, 1980-89 
(III billions of U.S. dollars) 

Net oil llupnrters 

I980 1981 1982 1983 19x4 19x5 1986 I987 I988 1989 

Expnrts (I.0.h.) 
Imports (,f.o.b.) 

Trade balance 

Services, net 
Goods and services balance 
Unrequited transfers 
Current accuunt balance 

Memorandum 

2x0.3 2x9.3 275.6 286.3 31X.5 318.4 350.3 423.7 494.7 555.5 
. 753 _-. 5 366.3 332.6 322.0 335.6 338.9 356.3 422.5 496.4 S64.h 
-72. I -77.0 -57.0 -35.7 -17.2 -20.5 -6.1 I.2 -1.6 -9.1 

-23.3 -31.7 -35.2 -33.7 -38.7 -36.5 -35.2 -34.6 -37.7 -39.7 
-95.4 -108.7 -92.2 -69.4 -55.X -57.0 Al.2 -33.4 -39.4 4.8 

30.3 32.4 31.9 31.8 32.1 33.9 37. I 39.6 40.9 43.3 
-65.1 -76.3 4.2 -37.6 -23.7 -23. I -4.1 6.1 1.6 -5.6 

Exports or goods and services 369.0 386.3 373.9 378.6 411.9 412.5 453.9 541M 624.0 b93.5 
Investment income, net’ -22.7 -34.2 40.5 -38.2 Al.5 40.8 -41.8 -41.9 -41.2 -39.8 
Of which, 

lntcrest payments’ -39.4 -53.3 -59.3 -54.0 -59.0 -5X.4 -59.2 -59.9 -63.5 -64.7 
Oil trade balance 42.4 -65.2 -5x.4 -52.1 -46.3 -41.5 -25.X -3 I .x -30.2 -32.6 

’ Comprises all investment income. except payments of income on foreign direct investment; receipts from direct investment abroad by 
residents are included. 

z Including dividends and other investment income payments not related to foreign direct investment. 
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Financing: Summary 

‘Fable A#. Developing Countries: External Financing, 1980-89 
(In hillions of 11-S. dollars) 0 

1980 I981 1982 1983 1984 I985 1986 1987 1988 1989 

Developing muntries 

Deficit on goods. services, and 
private transfers’ -25.2 

Non-debtcreating flows 

Official translers 
Direct investment flows, net 
SDR allocations. valuation 

adjustments. and gold 
monetization 

llse of reserves 

Asset transactions, net’ 

Recnrded errors and omissions’ 

Net external borrowing 

Reserve-related liabilities 
Liahilities constituting 

foreign authorities’ 
reserves’ 

Net credit from IMP 
Arrears 

Long-term bormwing lrnm 
official creditors, ncth 

Other net external borrowing’ 

II.7 

5.4 
4.3 

2.0 

-49.8 

-79.3 

-9.7 

102.0 

2.9 

1.6 
2.8 

-1.5 

24.6 

74.5 

54.8 94.7 72.9 44.1 

21.4 27.0 22.0 21.1 

7.0 X.3 9.X 10.X 
18.1 20.3 13.1 14.0 

-3.7 -1.6 -1.0 -3.6 

Il.7 39.6 -3.8 -14.5 

-89.0 -51.5 -7.9 -12.9 

-15.0 -24.3 -13.X -6.4 

125.7 103.9 76.4 56.7 

12.5 23.5 23.6 9.1 

0.5 3.5 -2.X - 
6.5 6.9 11.4 4.9 
5.4 13.1 15.0 4.2 

30.2 31.9 2X.6 32.2 

83.1 4X.4 24.2 15.4 

38.1 55.7 15.3 32.7 39.9 

32.6 27.2 35.9 34.5 35.9 

13.9 15.0 15.6 17.2 IO.2 
Il.2 9.9 13.0 16.6 15.9 

7.5 2.2 7.3 

-1X.2 -4.1 -56. I 

-12.0 -13.4 -3.3 

-4.6 -1.5 -2.1 

0.8 

-25.2 

-5.9 

- 

40.3 

-10.X 

-0.5 
- 

-10.3 

31.0 

20.2 

47.6 

a.9 

35.1 

0.2 

I.0 
-2.7 
10.6 

- 

0.9 
-0.7 

35.9 

2.9 

40.9 

-6.x 

0.3 
47. I 
-1.0 

39.3 

X.4 

0.8 

-19.3 

-6.2 

- 

23.6 

-1.4 

-1.2 
-2.2 

2.0 

33.0 

-8.0 

29.7 

5.3 
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Table A40 (concluded). Developing Countries: External Financing, 1980439 
(III billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Of which. 

Capital importing cuunlrles 

Deficit on goods. services, and 
private transfers’ 

25.3 

13.1 
13.0 

22.8 

13.8 
9.5 

36.3 

18. I 
12.2 

36.0 

19.5 
15.8 

37.0 

21.3 
IS.0 

-0.8 

la.2 

-11.7 

-24.5 

99.5 

23.5 

-0.5 

-10.3 

-7.4 

-13.3 

71.6 

23.6 

6.0 

-49.5 

-8.0 

-1.8 

40.0 

4.8 

0.8 

-21.7 

-9.2 

- 

20.9 

-1.4 

0.8 

-26.9 

-7.1 

- 

32.3 

0.2 

Non-debt-creating flows, net 22.7 25.1 22.5 33.0 29.8 

Official transfers 12.5 13.5 13.9 17.0 17.7 
Direct investment flows, net 8.8 13.7 10.2 9.9 9.6 
SDR allocations, valuation 

adjustments, and gold 
monetisation 1.4 -2.1 -1.6 6.1 2.5 

Use of reserves -25.0 -1.5 -19.2 -11.8 -16.9 

Asset transactions, net’ -12.2 -15.8 -11.3 -13.0 -12.2 

Recorded errors and omissions’ -9.3 -15.2 -5.8 -4.2 -0.8 

Net external borrowing 99.6 123.2 51.5 37.6 42.9 

Reserve-related liabilities 2.9 12.5 9.1 -10.8 8.9 
Liabilities constituting 

foreign authorities’ 
rcscrves4 1.6 0.5 - -0.5 I.0 

Net credit from IMP 2.x 6.5 4.9 - -2.1 
Arrcars -1.5 5.4 4.2 -10.3 10.6 

Long-term borrowing from 
ollicial creditors. netb 24.8 29.1 2X.8 29.2 33.4 

Other net external borrowing7 71.9 8 I .u 13.7 19.2 0.6 

NOIF: Except where otherwise footnoted, estimates shown here are based on national balance of payments statistics, which are not always 
easily reconcilable with year-to-year changes in either debtor- or creditor-reported debt statistics. in part because the latter are affected by 
changes in valuation. 

’ Equivalent to current account deficit less official transfers. For purposes of this table. official transfers are treated as external financing. 
? Pertains primarily to export credit. 
? Positioned here on the presumption that estimates reflect primarily unrecorded capital outflows. 
4 Comprises short-term borrowing by monetary authorities from other monetary authorities. 
’ Includes use of Fund credit under General Resources Account, Trust Fund, Structural Adjustment Facility and Enhanced Structural 

Adjustment Facility. The impact of prospective programs is incorporated. Further details are given in Table A45. 
’ btimatcs of net disbursements by ofticial creditors (other than monetary authorities) derived from debt statistics rcportcd in 

Tables A47-A49. Official net disbursements include the increase in official claims caused by the transfer of officially guaranteed claims to 
the guarantor agency in the creditor country, usually in the context of debt reschedulings. 

7 Residually calculated. Except for discrepancies in coverage, amounts shown reflect mainly net external borrowing from private 
creditors and short-term flows. 

3.5 
6.9 

13.1 

-2.1 
II.4 
15.0 

31.7 

44.3 

21.9 

20.0 

0.3 
-6. I 
-1.0 

38.4 

8.5 

-1.2 
-2.2 

2.0 

31.X 

-9.5 

- 

0.9 
-0.7 

28.5 

3.7 

15.8 115.8 106.8 63.3 31.1 41.6 42.8 16.9 26.0 35.4 



I%uncing: by Region 

%ble A41. Developing Countries-by Region: Summary of External Financing, 1980-89’ 
(In billions of 1I.S. dollars) 2 0 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 
- 
AfdCS 

Dclicit on goods. services. and 
fjrivatc transfers 

USC d rcscrvcs 
Asset transactions. net 
EIT:HS and omissions 
Non-debt-creating flows. net 

N~I external borrowing 
Long-tcrnl borrowing from official 

creditors 
Rcservc-related liabilities 
Other borrowing 

5.x 25.9 24.9 15.7 Il.2 4.2 12.9 9.7 14.3 14.3 

-6.5 7.9 4.2 - 0.3 -1.4 2.1 -1.1 -0.2 -2.1 
-1.2 -1.6 -U.6 a.6 -1.1 -0.7 -0.6 4. I -0.3 4.6 
-1.1 - -1.2 -2.0 -0.9 -2.2 -1.X -1.5 - 

3.5 3.1 5.0 4.4 4.6 4.x 5.2 S.8 6.7 7.6 

I I.0 16.4 17.4 13.‘) 8.3 3.7 8.0 6.5 8.2 9.3 

5.7 7.4 7.3 7.9 5.9 7.5 1.7. I 8.9 x.0 7.2 
0.3 2.6 6.X 6.7 1.7 2.3 2.t1 - 5.4 0.3 
5.1 6.4 3.4 a.6 0.8 -6.0 -7. I -2.4 -5.3 1.8 

Delicit on goods. services. and 
private transfers 

USC of reserves 
Asset transactions, net 
Errors and omissions 
Non-debtcrcating flows, net 

Net cxtcmal horrnwing 
Long-term borrowing front official 

credi tnrs 
Reserve-related liabilities 
Other borrowing 

Europe 

Deficit on goods. services, and 
private transfen 

lkc of reserves 
Asset transactions. net 
lkors and omissions 
Nun-debt-creating flows. net 

Net cxtcmal borrowing 
Long-terni borrowing from official 

creditors 
Rcscwe-related liabilities 
Clther borrowing 

17.2 21.9 20.3 17.6 7.3 16.4 -2. I -17.6 -12.3 4.2 

-13.7 -Il.fl -5.4 -9.3 -9.3 -7.1 -24.6 -43.4 -2 I .(I -18.8 
-4.4 -4.2 (1.2 -3.7 4.8 -8.2 -7.0 -4.5 -5.1 -I.(1 
-1.3 -3.3 -7.4 -1.8 -2.5 1.2 -1.0 0.5 - - 

6.3 7.0 6.2 6.7 6.2 II.4 9.7 13.7 9.6 IO.5 

30.2 33.4 26.8 25.7 17.8 19. I 20.8 16.1 4.1 8.1 

5.7 8.4 10.4 8.2 8.7 6.6 5.1 7.9 lrl.2 9.5 
2.3 3.6 2.6 4.3 1.5 -3.6 -0.6 -2.0 -1.5 -0.6 

22.3 21.4 13.7 13.3 7.6 lb. I 16.3 10.2 a.6 -0.‘) 

15.8 14.3 8.8 6.3 4.0 4.3 3.8 I.5 2.6 3.3 

-0.3 0.2 I.3 -0.5 -0.9 -1.2 -0.6 -1.9 0.4 -2.6 
A-l.1 -1.1 -1.8 -U.4 -2.8 -1.3 -1.8 -0.2 0.1 4J.I 

1.5 2.7 1.6 -1.8 -0.1 -1.3 -u.Y -1.1 - - 
I.1 1.3 I.3 1.4 0.8 2.5 3.2 3.7 4.0 4.6 

13.5 11.2 6.5 7.6 7.1 5.6 3.9 0.9 -2.0 I.5 

5.8 6.1 4.5 -U.2 3.6 5.7 3.Y 4.5 I.1 0.5 
-0.7 5.6 3.2 5.1 2.0 -11.7 1.6 4.7 -1.7 -0.3 

8.3 -U.5 -1.2 2.7 1.5 II.6 -1.6 I.2 -1.4 1.3 
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Financing: hy Region 

Table A4 I (concluded). Developing Countries-by Region: Summary of External Financing, 1980-89’ 
1111 billions ol U.S. dollars) 

1980 1981 1982 1983 I984 19x5 1986 1987 1988 1989 

Dcricit on gods, serhes. and 
private transfers 

USC of reserves 
Asset transactions, net 
Errors and omissions 
Non-debt-creating flows. net 

Net cxtcmal borrowing 
Long-tcmi borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

Wcslem Htnllsphtre 

Deficit on goods, set~kcs. and 
private transfers 30.3 43.5 43.2 

11s~ or reserves -3.2 1.4 19.7 
Asset transactions. net -3.3 -1.2 -8.1 
Errors and omissions -8.3 - 16.0 -17.4 
Nondcbtcreating flows, net 6.6 8.1 7.2 

Net external borrowing 
Long-Mm borrowing from official 

creditors 
Rcscrve-related liabilities 
Other borrowing 

38.6 

3.9 
I .o 

33.7 

57.2 

4.8 
I.2 

51.2 

41.7 

4.9 
I I.1 
25.8 

-94.2 

-26.2 
-70.3 

-0.4 
-5.9 

8.6 

3.5 
-0.1 

5.2 

-50.7 

13.2 
-74.8 

I.5 
I.Y 

7.5 

-2.4 

lY.8 
-41.1 

0. I 
1.3 

II.5 

3.4 4.8 
41.5 -0.1 

4.6 6.8 

21.5 18.0 

8.5 6.Y 
-0.9 -1.7 

0.2 -0.6 
5.2 4.0 

x.5 8.5 

5.0 52 
0.1 b:4 
3.5 2.Y 

II.8 3.6 

-2.4 -I 1.4 
-2.3 -2.4 
-8.4 -2.2 

4.3 4.1 

20.6 IS.0 

7.7 8.5, 
7.5 3.5 
5.4 2.6 

7.1 22.Y 9.0 

-7.0 12.5 -5.8 
0.5 -2.2 3.7 
I.4 I.3 I.0 
1.6 5.2 6.2 

4.6 6.1 3.9 

3.3 
I.4 

-0.1 

3.0 
1.3 
I.8 

5.1 
-2.x 

I.7 

6.1 IX.1 12.1 

-1.4 6.6 -3.9 
-2.3 -1.9 -2.2 
-3.7 0.8 -1.1 

6.3 3.x 6.4 

7.2 

7.9 
0.8 

-1.5 

8.8 

IO.8 
4.5 

4.5 

12.5 

12.‘) 
2.x 

-2.2 

16.8 14.x 

3.1 I.6 
?.I 0.9 
- - 

4.Y 5.6 

6.6 6.7 

6.7 
0.4 

-0.5 

6.3 
-0.8 

I.2 

I I.3 

-I .6 
-3.1 

9.2 

6.7 

Il.6 

-3.5 
-2.1 

- 

7.7 

9.5 

7.0 6.0 
4.0 I.6 

3.7 I.8 

’ For delinitions. see footnotes to Table A40. 
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I%tancin~: by Analytical Subgroup 

a’lsble A42. Developing Countries-by Analytical Subgroup: Summary of External Financing, 1980-89’ 
(111 billions of U.S. dollars) 
- 

1980 1981 1982 1983 1084 1985 1986 lY87 1988 1989 

IIJ predorninanr export 

Flnel exporters 

Dclicit on goods, services. and 
private IrJnShS 

he Of WSCWCS 

Asset transactions, net 
Errcm and omissions 
Nondebt-crcating flows, net 

Net external borrowing 
Long-term borrowing from olficial 

creditors 
Reserve-related liabilities 
Other borrowing 

Non-fuel exporters 

Deficit on goods, services. and 
private translers 

UX or rcsewes 
Aset transactions, net 
Errors and omissions 
Nondebtcreating flows. net 

Net external borrowing 
Long-tcml hnrowing from official 

creditors 
Reserve-rclatcd liabilities 
Other borrowing 

Primary produer exporltrs 

Deficit on goods. services, and 
private transrets 

Use d reserves 
Asset transactions. net 
Errors and omissions 
Non-debt-creating flows, net 

Net extcmal borrowing 
Long-tern1 borrowing from of’ficial 

creditors 
Rcsewe-related liabilities 
Other borrowing 

Aprieullural exporters 

Dclicit on goods. services. and 
private translers 

use d reserves 
Asset transactions, net 
Errors and omissions 
Nnndebtcreating flows. net 

Net external borrowing 
Long-tern1 borrowing (mm olticial 

creditors 
Rcservc-related liabilities 
Other borrowing 

-101.4 
-3x.3 
-73.6 

0.5 
-6.8 

(6.X 

-39. I 
17.8 

-79.5 
-7.3 

29.9 

15.1 17. I 3.7 -3.9 30.5 2.5 
39.4 4.6 -0.4 -6.5 20.8 -13.1 

44.7 -2.x -4.6 -1.9 -2.4 2.‘) 
-13.7 4.9 -2.3 -3. I -2.4 -0.7 

6.4 2.5 I.3 4.3 I.0 4.0 

27.6 17.x 9.7 3.3 135 8.5 

13.4 
2. I 
0.3 

3.1 

8.0 

I I.6 
I .o 

-1.3 
- 

3.6 

x.4 

2.6 4.8 4.1 6.6 6.7 6.2 12.2 X.6 7.4 6. I 
-0.1 -0.2 7.2 7.4 2.1 -0.9 4.0 4.2 5.4 3.8 
14.3 25.3 16.3 3.8 I.0 -1.9 -2.7 0. I -4.9 - I .6 

16.2 93.9 79.6 55.1 40.4 42. I 25.2 12.8 
-11.5 -6.2 0.2 -8.3 -14.0 -I 1.7 -24.x -43.U 

-5.7 -9.5 -6.x -5. I -8.3 - IO.0 -11.1 -6.1 
-10.2 -7.7 -10.6 -8.9 -4.1 -1.4 0.9 -1.4 

18.6 21.5 20.6 19.5 19.9 28.3 26.2 3l.t) 

85.1 95.8 16.2 58.6 47.0 37.0 34.1 32.4 

IV.2 
-2 I .4 

A.5 

31.5 

IS.6 

28.3 
-26.2 

-4.6 
- 

32.3 

26.7 

22.0 25.3 21.8 22.0 25.5 24.x 23.7 30.7 25.6 23.5 
2.9 12.7 16.3 16.2 7.1 -9.9 4.9 -6.6 -6.x -3.6 

60.2 57.8 32.1 20.4 (4.4 22. I 5.6 X.3 -3.1 6.8 

42.2 61.3 6o.n 41.5 30.2 20.5 22.2 
0.5 5.3 9.5 1.3 -6.9 -4.2 - 

-1.4 -43 -2.x -2.5 Al.3 AI.5 -0.7 
-I I.2 -9.5 -ItI. 4.3 -1.X -2.4 -0.2 

IO.0 12.3 12.2 IO.4 IO.6 I2.U Y.X 

44.3 57.7 51.1 36.4 28.6 15.5 13.3 

24.7 27.4 2x.0 
-2.1) -2. I -7.4 
4.4 -0.6 4.6 
-1.6 - - 
12.4 16.5 16. I 

16.3 13.7 19.X 

1n.n 12.9 12.9 14.8 16.3 14.6 17.8 20.1) IS.0 13.1 
1.8 5.1 I I.0 9.3 3.7 I .(I 2.6 4.0 -4.0 -0.2 

32.6 39.7 21.2 12.2 8.6 -0.1 -7. I -7.7 2.7 7.0 

38.8 43.1 45.9 35.0 22.4 18.3 19.0 22.0 
3.2 3.Y 8.1 2.2 -6.1 -3.5, 41.5 -1.3 

-1.0 -3.6 -2.0 -2.2 0.2 - 0.3 -n. I 
-9.1 -10.2 -9.0 -2.2 -0.9 At.7 -n.5 4.6 

8.1 0.6 9.7 9.2 0.1 IO.‘) X.6 IO.4 

23.2 
-I .o 
-0.4 

14.5 

1t1.2 

I I.8 
-5.x 

4.2 

23.4 
-6.2 
-0.6 

- 

14.1 

37.1 43.3 39.0 28.0 20.6 12.0 12.0 13.5 16.1 

6.6 IO.3 10.2 I I.0 13.9 II.7 14.7 16.2 
2.7 3.‘) 7.2 8.3 2.5 -1.2 I .(I I .h 

27.8 29. I 21.6 8.7 4.2 I.6 -3.6 -4.3 

10.9 
-3.2 

x.4 
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lhmcing: by Analyhxl Subgroup 

0 Table A42 fcontinued). Developing Countries-by Analytical Subgroup: Summary of External Financing, 1980-89’ 
(In billions of U.S. dollars) 

Mlneml txporttrs 

1980 1981 1982 1983 19X4 19x5 19X6 1987 lY,XX 19x9 

Deficit on goods, services, and 
private transfers 

lke of reserves 
Asset transactions. net 
Errors and omissions 
Nondebtcreating flows. net 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

Exporhrs of msnufadurts 

Deficit on goods, services. and 
private transfers 

11.~ or reserves 
Asset transactions, net 
Errors and omissinns 
Nondebtcreating flows, net 

Net external borrowing 
Lnng-term borrowing from oflicial 

creditors 
Reserve-related liabilities 
Other borrowing 

!?ewlee and rtmluanct 
rounlrles 

Deficit nn goods, services. and 
private transfers 

Use or reserves 
Asset transactions, net 
Errors and omissions 
Nondebt-creating flows, net 

Net external borrowing 
Long-tern] borrowing from official 

creditors 
Rcsetve-related liabilities 
Other borrowing 

By finanrial crhrla 

Markel bornwtrs 

Dclicit on goods. services. and 
private trdnsfcrs 

Use or reserves 
Asset transactions. net 
Errors and omissions 
Nnndebt-creating flows, net 

Net external borrowing 
Long-tern1 borrowing from 

oflicial creditors 
Reserve-related liabilities 
Other borrnwing 

3.4 18.2 14.1 6.5 7.X 2.2 2.3 2.X 
-2.1 1.4 I.4 -0.9 -0.3 -0.2 0.5 -0.7 
-0.5 -0.9 -0.X -0.2 -0.4 -0.5 -0.9 4.4 
-2.1 0.6 -1.0 -2.0 4.9 -1.7 0.2 -1.0 

1.4 2.7 2.5 I.3 I.5 1.2 I.2 2.0 

7.2 14.4 12.0 8.4 7.9 3.5 I.3 2.8 

4.2 4.5 
-1.2 -1.2 
-u.2 - 

- - 

2.1) 2.0 

3.6 3.7 

3.3 2.5 2.1 3.8 2.4 3.0 3.2 3.8 3.2 2.2 
-0.9 1.2 3.x 1.0 1.2 2.3 1.6 2.4 I.9 3.0 

4.8 10.6 5.5 3.5 4.4 -1.7 -3.5 -3.4 -1.5 -1.4 

25.1 19.2 6.3 3.1 -1.8 0.3 -6.8 -21.3 
-10.4 -12.0 -1.1 -9.4 -8.9 -6.6 -24.2 40.0 

-3.3 -4.8 -3.7 -3.1 -7.7 -8.6 -11.0 -6.3 
-0.9 -fl.7 -2.3 -5.2 -2.3 -1.0 0.4 -1.0 

4.7 4.6 3.2 4.4 4.4 10.5 9.6 12.2 

35.0 32.2 16.9 16.3 12.7 15.0 18.5 1.1.X 

-1x.2 -I I.3 
-1Y.I -1x.4 

-6.4 -5.2 
- - 

X.3 X.6 

-0.9 3.7 

8.0 9.6 9.X 2.6 5.9 1.4 5.2 6.9 4.4 4.5 
1.4 7.5 5.0 5.X 2.1 -I 1.9 1.7 -6.7 -2.5 -1.4 

25.6 15.1 2.1 7.9 4.1 19.5 II.7 13.6 -2.x 0.6 

x.9 13.3 13.3 Il.2 12.0 12.3 9.8 
-1.6 0.5 -1.5 -t).2 1.8 -1.0 4.6 
-1.0 -0.2 4.3 0.4 -0.3 -0.9 0.6 

I.8 2.5 1.6 0.5 - 2.0 0.7 
3.9 4.6 5.2 4.6 4.9 5.7 6.7 

9.3 lo.0 Il.7 
-1.1 -0. I -0.4 

0.6 0.6 I.2 
1.2 - - 

6.3 6.7 7.6 

5.8 5.9 5.9 5.7 6.5 2.4 2.3 2.x 

4.0 2.8 
4.2 0.1 

2.0 2.9 

X.3 

5.1 
0.3 
2.9 

4.6 3.3 2.1 0.7 3.8 6.2 
I.1 0.6 I.0 0.7 -3.9 -0.3 
0.2 I.8 2.8 I.0 2.4 -3.1 

3.2 

5.0 
-2.0 
-0.7 

36.6 12.9 
-17.2 3.8 

-7.4 -12.0 
-8.3 -16.0 

9.7 IO.9 

59.7 86.2 

5.8 1.4 in.3 II.9 12.1 I I.0 17.3 13.3 9.2 7.4 
0.5 2.0 14.1 17.0 4.8 -2.4 4.4 0.2 - 5.6 

53.4 76.8 42.8 16.6 Il.7 5.3 0.1 2.5 -9.6 -6.2 

75.4 31.3 5.2 
26.3 -5.6 -19.1 
-8.4 -5.7 -7. I 

-21.5 -11.X -5.2 
II.9 X.8 8.0 

67.2 45.6 28.6 

4.3 
-15.x 
-10.5 

-5.5 
13.6 

13.9 

3.5 -17.4 -I I.5 -5.2 
-15.1 -43.2 -19.7 -21.4 

-9.6 -5.7 -7.x 4.5 
-3.2 -1.5 - - 

9.4 17.1 16.4 15.9 

21.9 16.0 -0.4 6.X 
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ICinancing: by Analytical Subgroup 

Table A42 (continuedL Developing Countries-by Analytical Subgroup: Summary of External Financing, 1980-89’ 
(In billil)ns of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 l9XX 19x9 - 
IMversifled hormwers 

Deficit on goods. services, and 
private transfers 

USC d IC’SCWTS 

Asset transactions. net 
Errors and omissions 
Non-dcbtcreating flows, net 

Net external borrowing 
Long-term borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

ONlrlal borrowers 

Deficit on goods. selvices, and 
privalc transfers 

llsc of reserves 
Asscl transactions, net 
Errors and omissions 
Non-debt-creating flows. net 

Net external borrowing 
Long-term borrowing from 

oKicial creditors 
Rcscrve-related liabilities 
Other borrowing 

Counlrtes wllh recent 
scrviclng problems 

dehi- 

Deficit on goods, services, and 
private transfers 

lkc ol reserves 
Asset transactions. net 
Errors and omissions 
Non-debtcreating flows, net 

Net extcmal borrowing 
Long-tcrni borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

Countrtes without dchl- 
servirlng problems 

Dcticit nn goods. services, and 
private transfers 

lkc of reserves 
Asset transactions. net 
Errors and omissions 
Non-debtcreating flows, net 

Net external borrowing 
Long-term borrowing from 

nlficial creditors 
Reserve-rclatcd liabilities 
Other borrowing 

23.2 23.5 13.5 17.0 16.5 29.6 23.9 I7.U IV.8 
-7.4 -5.6 -8.9 -4.1 -I.6 3.2 -1.4 -6.7 -1.6 
-4.0 -3.3 -3.2 -1.6 -4.0 -2. I -2.4 -2.2 -1.4 

0.5 0.4 -1.6 Xl.4 -0.7 I.0 2.7 -0.1 - 
5.7 6.2 5.6 7.3 7.7 11.5 12.4 I I.0 I I.2 

28.3 25.9 21.6 15.9 15.1 16.0 12.7 15.0 Il.6 

I I.8 13.8 12.9 8.9 9.9 11.9 7.4 16.2 13.4 
1.2 7.5 5.6 5.0 3.0 -10.1 3.7 -9.4 -3.2 

15.3 4.5 3.1 2.0 2.3 14.1 I.6 a.2 1.4 

22.2 
-4.1 
-0.0 

- 
I I.6 

15.6 

13.1 
-2.5 

4.9 

lb. 1 19.3 17.9 15.0 16.0 16.3 15.5 17.3 17.7 18.4 
-U.4 0.3 0.8 AI.6 1.5 0.8 -0.4 0.4 -0.4 -13 
-0.8 -n.s 4. I -0.2 AI.2 4I.4 Xl.2 -0. I 0. I 0.3 
-1.5 0.4 -1.3 -1.1 0. I 0.3 -0.3 -U.2 - - 

7.4 8.0 7.8 6.8 6.8 7.8 8.0 8.1 x.4 9.6 

II.6 II.1 10.7 10.0 7.8 7.8 8.3 9.0 9.6 lU.I) 

7.3 8.5 8.5 7.1 6.X 6.3 X.6 X.Y 9.2 8.0 
1.1 3.0 3.8 1.6 1.4 1.7 0.8 2.5 I .8 -3.0 
3.2 -0.4 -1.6 1.4 -0.4 -0.2 -1.2 -2.3 -1.3 4.‘) 

46.2 76.2 70.5 28.0 14.9 12.3 
-7.4 IO. I 22.9 -3.2 -15.3 -1.0 
-5.1 -10.9 -I I.0 -3.2 -4.6 -4.2 

-10.X -15.3 -17.2 -10. I -1.6 -3.5 
8.8 11.1 12.1 8.8 9.2 10.4 

60.7 81.2 63.7 35.7 27.2 10.6 

14.7 18. I 17.1 17.3 17.8 19.8 21.7 26.4 20.7 17.3 
I.8 9.0 20.6 10.7 8.4 -9.3 IO.0 -3.6 0. I 11.7 

44.2 54.2 26.0 -1.2 I.0 0.1 -15.4 -2.4 -6.9 2.h 

29.4 
7.2 

-4.6 
I.3 
9.3 

16.3 

22. t 23.9 24.7 
4.x -1.8 -8. I 
-4.1 -3.8 -2.‘) 
-1.9 - - 
12.6 15.5 15.1 

2fJ.4 14.0 2U.h 

29.6 39.6 363 35.3 22.x 29.3 13.4 -5.2 2.1 IO.6 
-17.6 -I 1.6 -4.7 -7. I -3.9 -10.8 -24. I 44.7 -19.‘) -18.X 

-7.1 -4.9 -0.7 -4.2 A.7 -8.8 -7.6 -3.9 -5.4 4.2 
I.4 0.1 -7.3 -3.2 -4.3 -0.7 -2.1 0.1 - - 

13.9 14.0 13.2 14.0 13.3 22.5 20.5 23.7 20.5 21.9 

38.9 41.9 35.8 35.8 24.3 27.0 26.6 19.6 h.Y II.7 

IO.1 Il.7 14.6 10.6 IO.9 9.4 Il.7 12.0 I I .o Il.2 
I.1 3.5 2.Y 4.0 0.7 -1.5 -1.1 -3.2 -1.5 -0.5 

27.7 26.8 18.3 21.3 12.7 19.2 16.0 IO.8 -2.6 I.0 
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lkncing: hy Analytical Subgroup 

0 Table A42 (concluded). Developing Countries-by Analytical Subgroup: Summary of External Financing, 1980-89’ 
(In hillions of I1.S. dollars) 

Uy n~isrellanwus criteria 

Capital Importing fuel 
exporters 

Deficit on goods. services, and 
private transfers 

11s~ d rcscTvcs 
Asset transactions. net 
Errclrs and omissions 
Non-debt-creating flows. net 

Net external borrowing 
Long-tcrni harrowing from 

orfici31 creditos 
Reserve-related liabilities 
Other borrowing 

FITteen heavily indeb&d 
rounlries 

Deficit on goods. services. and 
private transfers 

USC or reserves 
AsTct transactions. net 
Errors and omissions 
Non-d&t-creating flows. net 

Net external borrowing 
Long-term borrowing Irom 

olticial creditors 
Rcscrvc-rclatcd liabilities 
Other hnrrnwing 

Smnll low-Income counlries 

Dckit on goods. services. and 
private transfers 

USC or rcscrVes 
Asset transactions. net 
Erron and omkinns 
Non-dcbti’rcating flows. net 

Net external borrowing 
Long-tcmi horrnwing from 

olficial crcditnrs 
Reserve-related liabiliries 
Other borrowing 

Sub-Ssharan Africa’ 

Dckit OII goods. services. and 
private transfcn 

llsc or reserves 
Asset transactions. net 
l3ror-s and omissions 
N~In-dcbtcrcating flows. net 

Net external horrnwing 
Long-term borrowing horn 

Gcial crcdit~~rs 
Rzscrvc-related liabilities 
Other horrnwing 

-0.4 21.9 27.2 7.6 -2.7 -03 17.6 4.1 b.X 7. I 
-13.4 4.7 18.0 -2.0 -5.2 8.0 -6.5 -tl.4 Al.7 

4l.5 -6.3 4.0 -2.3 -3.1) -3.(l -1.1 - I .Y -2.7 -2.5 
(1.Q -7.4 -13.x -4.4 -1.7 -2.x -1.7 -0.4 - - 
4.2 3.6 4.7 3.3 2.7 4.7 3.6 5.3 4.h 4.7 

14.5 27.3 23.2 l3.U 4.6 0.6 X.7 7.b 5.2 5.6 

2.X 4.4 3.9 5.9 3.3 4.4 Y.7 7.7 b.2 5.U 
Al. I -0.2 7.2 7.4 2. I -0.‘) 4.0 -0.2 5.4 3.x 
11.7 23.2 12.2 -0.4 -0.x -2.9 -5.0 0.I -6.4 -3.2 

29.5 
-X.5 
-3.2 
-8.1 

5.b 

4.3.x 

51.0 
8.1 

4.v 
-15.4 

7.2 

60.0 

51.3 is.‘) 1.‘) I.1 15.X 
3.5 -0.5) -I?.‘) -2.7 b.I 
-9.5 -2.2 -2.3 -2.2 -2.X 

- lb.9 -9.5 -1.8 -4.4 -0.4 
7.5 4.3 4.1 6.0 3.5 

46.X 24.2 14.9 4.5 9.4 

4.2 6.2 6.3 ltl.5 9.6 10.2 
0.‘) I.3 13.7 15.1 4.1 -1.4 

38.X 52.6 26.X -1.3 I.1 4.4 

12.b 13.1 
4. I 0.4 
Al.4 -0. I 

(1.2 -0. I 
4.0 4.3 

X.7 X.6 

5.4 6.7 
0.4 2.2 
2.9 -0.2 

12.7 
0.2 

-0.2 
0.3 
4.5 

7.9 

6.6 
2.3 

-1.1 

11.4 
0,s 

Al.2 
-I).6 

3.7 

8.0 

5.4 
2.2 
0.3 

9.5 
-1.2 
4. I 
-0.5 

4.2 

7. I 

10.X 
0.7 

-0.2 
(I.5 
4.5 

5.2 

I I.3 
0.4 

4. I 
0. I 
5.2 

5.8 

4.7 
I.1 
I.3 

5.x 
0.6 

-1.2 

5.0 
I.1 

4.3 

11.x 
-0.2 
-U.7 

(1.2 
4.1 

x.4 

IL.9 
0.4 

-0.b 
4. I 

4.1) 

x.9 b.4 6.7 
-0.2 -0.1 -0.4 
-0.3 -0.5 41. I 
-1.2 4.s -0.7 

3.8 3.8 4.1 

9.3 6.X 

4.0 
0.4 
4.0 

4.Y 
2.4 
1.9 

3.7 
I.8 
I .4 

3.8 

4.3 
0.5 

-I .o 

3.7 

4.3 
1.x 

-2.3 

1.7 
5.1 

-11.5 

12.3 
4.3 
4.3 
-0. I 

5.‘) 

7.0 

7.0 
0.1 

-0. I 

4.2 
-0.X 

0. I 
-0.x 

4.X 

5.Y 

7.x 
(1.5 

-2.4 

9.3 
-3.11 
-2.2 
-2.Y 

6.0 

I I.5 

9.4 
-1.4 
-3.3 

0.2 

5.0 

9.3 
-5.4 
-3.4 

7.4 

11.1 

14.5 0.3 b.7 
I.3 -1.2 6.3 

-4.4 -2.1 -1.Y 

13.4 
- 

-0. I 
-0.3 

h. I 

7.7 

14.x 
-0.6 
-0. I 

- 
6.X 

x.7 

15.4 
- I .U 

7.9 

x.5 

7.9 
41.2 

X.3 
0.3 
0. I 

7.4 
-4.3 

5.4 

1O.Y 
4. I 

(I. I 
-I .I1 

5.1 

tl.‘) 

17.1 Lb 
-0.2 
41.3 

h.U 

h.X 

12.4 
-1.3 
4.3 

- 

7.11 

6.‘) 

b.3 h.5 b.2 
II.0 1.4 4.3 

-0.3 - I .I1 5.1) 

’ Flrr definitions. see footnotes to Table A4U. 

0 

’ Excluding Nigeria and South Africa. 
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I~inancing: by Allernative Analytical Categories 

Table A43. Developing Countries -by Alternative Analytical Catcguries: Summary of External Financing, 1980-89 
(In hillions of L1.S. dollars) 0 

IY80 1981 1982 198.1 1984 1985 I Wh I987 1088 19XY 

Non-oil developing countries 

Deficit ,111 gcrnls. scrviccs. and 
private transkn 

Non-dchtcrcating flows 
Official trdnsfcrs 
Direct investment flows. net 
SDR allocations, valuation 

adjustmcats. and gold 
nionctization 

Ike of rcsctves 
A:iscl transactions. net 
Rccordcd crro~s and omissions 

Net cxtemal borrowing 
Rcsclvc-rclatcd liabilities 

Liabilities constituting 
tkrcign authorities’ 
rcscrvcs 

Net credit from IMF 
Arrears 

Long-term borrowing from 
official creditors. net 

Other net external borrowing 

Ye1 011 exporters 

Dcficir on gnods. services, and 
private transfers 

lLkc of rescrvcs 
Auct transactions. net 
Errors and omissions 
Non-dcht-crcafing flows 

Net cxtcmal borrowing 
Long-tern1 borrowing from 

0Kicial creditors 
Reserve-rclatcd liabilities 
Other borrowing 

Net oil iNpollCrJ 

Dclicit on goods. services. and 
private transfers 

lkc of reserves 
Asset transactions. net 
Errors and omissions 
Non-dchtcrcating flows 

Net external hnrrnwing 
Long-term borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

45.R I I I.0 89.8 54.7 39.6 44.2 31.1 12.3 20.s 311.x 
22.? 26.7 ?4,7 22. I 22.4 30.8 2x.5 34.x 34.8 35.4 
12.3 13.3 13.0 13.7 13.5, 16.‘) 17.6 IX.0 IV.4 21.1 
0.0 13.2 II.2 8.7 9.7 9.2 x.9 I I.3 14.7 13.h 

I.2 0.1 -0.5 -0.4 -1.3 4.1 2.0 5.5 

-13.4 -1.9 4.3 - IO.5 -16.4 4.2 -24.7 -45). I 
-7.8 -I?.? 4.3 -6.3 - IO.0 -I 1.7 -12.3 -7.2 
-8.6 -13.0 -18.5 -14.7 -7.5 -4.4 2.0 -2.1 

93.0 117.3 87.6 64. I 51.2 37.7 37.6 35.9 
2.9 12.5 20.2 14.8 7.9 -9.3 7.4 -5.9 

0.7 

-24.0 
-8.2 

0.7 

-27.5 
-5.Y 

- 

28.X 
11.6 

1.6 0.5 3.5 -3.1 
2.8 6.5 6.9 10.9 

-1.5 5.4 Y.8 7.0 
4.Y 
3.0 

-0.1 I.0 0.3 
0.3 -2.7 4.1 

-9.6 0.1 Oh 

- 
0.2 

4.8 

23.3 27.Y 2Y.3 24.7 26.2 26.6 28.0 35.1 
66.8 76.8 38.1 24.6 17.0 20.4 2.3 6.6 

27.4 
6.11 

10.5 23.5 18.4 6.0 4.5 6.9 I I.8 2.7 

-3.5 -0.7 3.5 -2.2 -3.3 1.9 -0.6 4.0 
-3.2 -3.6 -2.1 -2.6 -1.9 -1.8 -1.2 -2.8 

0.2 -5.5 -7.6 4.7 -3.6 -2.4 3.4 -U.2 
5.3 7.4 6.4 5.6 4.7 4.9 4.3 6.7 

I I.6 25.8 18.2 1 I.8 8.6 4.2 5.9 5 .o 

6.4 

-3.4 
-2.2 

5.1 

7.0 

4.7 4.4 4.6 6.0 3.9 2.x 4.5 
-0.1 -0.3 4.2 -1.5 1.7 3.1 5.4 

7.1 21.8 9.4 7.2 3.1 -1.6 -4.0 

x.9 
0.2 

-2.1 

75.3 87.4 71.3 48.7 35.1 

-9.9 -7.2 0.8 -8.3 -13.1 
-4.6 -8.6 6.3 -3.8 -8.1 
-8.9 -73 -10.9 -8.0 -3.9 
17.2 19.3 IX.3 16.5 17.7 

37.3 

-10.1 
-9.9 
-2.0 
25.9 

33.5 

23.9 
-12.4 

22.0 

19.3 

-24. I 
-11.1 

-1.4 
24.2 

24.4 

-24.0 
-3.7 

- 

30.2 

81.4 

18.7 
3.0 

59.8 

91.4 69.4 52.3 42.6 31.7 

3.6 ‘4.7 IX.6 22.4 
12.8 15.5, 16.3 6.3 
55.1 28.8 17.4 13.‘) 

23.5 
2.U 
6.2 

8.6 
4.1 
-3.5 

9.6 

-43.0 
-4.4 
-1.Y 
28.2 

30.8 

26.5 
-5.8 
II).1 

17.9 
-4.7 

-1.2 
-2.2 
-1.4 

2Y.5 
4.9 

4.x 

-3.7 
-2.7 

- 

5.4 

5.x 

9.5 
4.3 

-8.0 

15.7 

-20.3 
-5.5 

- 

29.5 

I2.U 

20.0 
-9.0 

I .o 

2 I.,9 

IX.5 
-4.x 

x.2 



lkncing: hy Allcrnalive Analytical Categories 

Table A43 (conchded~. 
Financing, 1980-89’ 

Developing Countries-by Alternative Analytical Catcgorics: Summary of Extcrnnl 

(III hillions of U.S. dollars) 

I980 I’)81 IYX2 198.7 19x4 10x5 IYM IO87 I WY I vxu 

Oil exporting coonlries 

Dcficir on goods. scrviccs. and 
private transfers 

llsc of rcscrvcs 
Asset transactions, net 
Errors and nmissinns 

Non-d&-creating flows 

Net cxtcrnal borrowing 
Long-term hot-rowing lrom 

official crrditnrs 
Reserve-related liabilities 
Orlicr borrowing 7.7 6.2 IO.3 -0.4 -1.6 4.3 0.h I .x -1.1 -0.X 

’ Fnr definitions. see footnotes to Table A40. 



I%tancing: Reserves 

‘Ihhlr A44. Developing Countries: Reserves and Ratios of Reserves to Imports of Goods and Services, 1980-89 
(Values irr billions ol U.S. dollars; ratios in percent) 

0 
1980 1981 1982 1983 1984 IV85 1986 I987 IV&Y I vxv 

OtTlriat reserve holdings 

Ikvctopinp countries 209.6 189.9 161.0 163.9 177.6 W6.6 264.5 264.3 284. t 

Ry region 

Africa 20.4 13.1 8.6 7.9 7.2 9.7 9.2 IO.0 
Asia 39.6 44.2 49.0 58.5 67.4 74.4 99.5 141.6 
Europe IO.2 9.5 8.5 v.4 IO.6 Il.6 13.7 17.0 
Middle East 99.0 83.6 66.7 5X.8 5 I .6 59.2 4x.5 56.6 
Western Iicmisphcre 40.3 39.6 2x.2 29.3 40.8 41.7 33.6 38.3 

Uy predondnant export 

Furl rxpexs 
Nou-furl sxpcrrtcrs 

Primary product exporters 
Agricultural exporters 
Mineral cxportcrs 

Exporters or n1arlufactures 

Scrvicc and remittance 
counlrics 

124.3 105.7 77. I 73.0 72.9 x0. I 
85.3 84.2 83.9 9tJ.8 104.7 116.5 

42. I 36.2 27.6 25.8 33.0 37.6 
33.4 28.8 21.0 IV.7 26.9 30.3 

8.6 7.4 5.7 6.1 6.1 7.3 

31.2 37. I 44.8 53.6 62.8 69.0 

Il.9 10.9 Il.4 Il.5 8.9 9.9 

62.5 
142.0 

36.‘) 
2V.6 

7.4 

94.1 

I I.0 

76.4 
187.‘) 

Y-J.6 
31.3 

x.2 

133.3 

I5.0 

lly ftnanrlal rrtterta 

Capital exporting countries 
Capital importing countries 

hlarkcr horrowcrs 
Divrrsificd borrowers 
Ofticial borrowers 

88.4 73.2 55.5 49.0 44.0 50.5 39.3 46.0 
121.2 116.7 105.5 114.9 133.6 146. I 165.2 218.3 

86.9 83.3 65.4 69.9 87.5 102.4 119.6 ItI?. I 
24.2 23.8 31.1 35.b 37. I 34.2 35.6 46.2 
10.0 9.7 8.9 9.9 9.0 9.5 IO.0 9.v 

Countries with rcccnt debt- 
servicing problems 

Countries without dcbt- 
servicing problems 

53.4 45.x 

67.7 

44.2 2x.x 32.6 46.0 46.8 40.0 

12.5 76.7 82.2 87.6 99.3 125.2 172.5 

Ry n~iscctlaneous crltetia 

Capital importing fuel 
CXplliCrS 

Fittccn heavily indebted 
countries 

Small low-income countries 
SubSaharan Atrica’ 

35.9 32.5 21.6 24.0 28.‘) 29.6 

50.0 41.7 26.3 27.5 39.6 40.9 
4.4 4.2 3.8 5.2 4.5 4.6 
3.x 3.4 2.7 2.9 3.U 4.1 

30.4 

38.6 
5.2 
5.x 

Iby altcmallvc anelyllcot 
cs~egortcr 

Oil cxportirip countries 
Non-oil dcvcloping countries 

115.3 
94.3 

Net oil cxportcrs 16.8 
Net oil importers 77.4 

04.x 
95.1 

17.3 
77.8 

70. I 
VI.0 

I?.? 
77.7 

64.u 
V9.V 

15.4 
84.5 

61.3 
116.3 

1x. I 
%.I 

7l.U 
125.6 

17.1 
IUU.5 

23.2 

34.4 
5.2 
5.0 

s3.4 
151.1 

17.x 
133.3 

6 I .J 
202.9 

24.0 
17X.0 

I I.6 
167.5 

16.6 
53.5 
3V.V 

74.3 
3R.X 

42.2 
.32.x 

(4.4 

152.4 

15. I 

42.5 
240.6 

182. I 
4x. I 
1t1.4 

48.0 

lV2.5 

30.X 

4tt.3 
5.9 
6.6 

56.7 
227.4 

2X.6 
lV8.X 

3 IO.3 

14.4 
IX I .5 

IV.7 
5 I .x 
43.4 

73.3 
237.0 

50.6 
40.0 
lb.6 

I7O.X 

15.5 

41.x 
26X.5 

203.6 
52.X 
II.2 

56.5 

212.0 

31.5 

46.3 
7.5 
X.6 

54.4 
25.‘) 

31.0 
223.‘) 



I:inancinp: Kcsc~cs 

Table A44 (concluded). Developing Countries: Reserves and Ratios of Reserves to Imports of Goods and 
Scrviccs. 1980-89’ 
(Values in billions of If-S. dollars; ratios in pcrccru) 

Rallos of reserves lo irupotis of 
grmdc and services’ 

I VXU 1981 IV82 IV83 IV84 IV85 IYXh 10x7 I I)xs I WY 

i)eveluplng counlrks 27.5 

Hy region 

Arric3 17.9 
Asia IX.4 
Eurcq-x- IO.4 
Middle Ea5r 55.7 
Western Ilcmisphcrc 3.7 

11y predominant expuri 

Fuel exporters 
Non-rucl cxprtrrs 

46.0 
17.2 

Prima9 product cxporicrs 20.5 
Agriculrural exporters 2;. I 
Mineral exporters II.? 

hportcrs d rnanuracturcs 
Scrvicc and remittance 

countries 

13.7 

18.9 

ny flnnnrial crikria 

Capital cxp(Ming counlrics 
C‘rlpital iniporting counrrics 

h,larkct horrowcn 
Divcrsilird horrowcrs 
Ofticial h(lrrclwers 

Countries with recent debt- 
qcrvicing problems 

Countries without deht- 
sctvicing problems 

Ry misceellaneous crlkiia 

Capiral inip~vting ruci 

exfwrters 
Firtccn heavily indcbtcd 

counlrics 
Sniall I(w-incnme counrrics 
Sub-Saharan Africa? 

Ilg 33ltcmative mnolytiral 
ralrpories 

Oil cxtporling countries 
Oil cupcjriing counrrics 
Non-clil dcvchrping countries 

Net oil cxpcvten 
Net clil irnportcrs 

65.8 
IV.3 

211.9 
Ih.2 
16.4 

17.6 

21.0 

27.4 

25.Q 
I I.8 
0.3 

54.7 
54.7 
17.1 

IQ.4 
lb.7 

22.3 

I I .o 
14.4 
Y.h 

39.3 
21.8 

32.9 
IS.0 

Ih.5 
IV.0 
IO.9 

15.3 

15.8 

44.4 
17.1) 

17.x 
15.4 
15.2 

13.4 

3.3 

20.X 

19.2 
I I.5 
x.5 

37.6 
37.h 
15.X 

16.4 
15.7 

19.9 21.7 

4.2 
31.8 

9.3 
31.6 
17.1 

x.4 
24.0 
10.X 
29.5 
22.4 

25.2 ‘7.3 
16.7 18.7 

13.5 13.7 
15.0 14.3 
9.8 12.0 

IV.4 22.5, 

16.X 17.7 

33.x 
lb.4 

14.9 
21.4 
14.8 

32.3 
I’). I 

17.h 
23.7 
17.2 

9.8 

2 I .v 

13.1 

23.3 

15.3 211.7 

13.5 
10.5 
7.4 

13.9 
16.7 

17.7 
15.4 
x.7 

28.V 
28.9 
1x.x 

18.1 
18.0 

23.3 

7.9 
15.9 
I I.‘) 
27.v 
30. I 

28.X 
2O.h 

17.5 
19.5 
II.0 

24.7 

13.4 

32.2 
71.4 

2 I .4 
23.5 
IS.2 

IX.’ . 

23.h 

24 .x 

25.4 
12.5 
v.2 

31.3 
30.3 
211.x 

I93 
11.0 

27.0 

I I.h 
27.9 
12.7 
37.Q 
31.h 

36.2 
22.4 

21.5 
‘3.1 
lb.7 

25.x 

15.2 

45.8 
23.h 

3.3 
I9.c) 
IO..3 

IV.4 

26.3 

3.7 

27.0 
17.9 
I?.? 

4 I .4 
41.4 
22.5 

lo.3 
23. I 

28.3 

10.7 
x.4 
l4.0 
35.4 
25.0 

323 
3.7 

20.4 
??.I 
15.4 

33.2 

16.5 

41. I 
3.2 

3t1.11 
20.5 
17.3 

lb.4 

32.4 

‘2.5 

73.1 
13.5 
l3.V 

3h. I 
3h. I 
x.7 

72. I 

33.0 

IL.0 
43.2 
15.h 
41.1 
28.1 

411.3 
31.7 

IO.5 
21.1 
15. I 

39.7 

70.5 

50.5 
311.7 

35.2 
24.6 
l5.U 

17.‘) 

37.v 

311.X 

24.7 
12.7 
14.x 

42.4 
42.4 
3I.V 

31).0 

31.4 

12.1) 
40.0 
13.X 
3h.X 
27.5 

37.0 
3.x 

IX.7 
I’).7 
l5.V 

3X.2 

1X.X 

45.2 
3.7 

34.5 
x.5 
15.3 

17.4 

3h.l 

2u.4 

23.Y 
Ii.1 
15.2 

37.1 
37.2 
30.2 

3l.Q 
2h.V 3 I .o 31l.ll 

31.1 

IJ.Il 
3’J.h 
13.7 
34.11 
2X.1 

34.5 
30. I 

31,s 
77 7 w..... 
17.1) 

37.4 

17.x 

41.X 
‘0.0 

34.4 
22.4 
1fl.v 

IV. I 

?.I 

?S.Il 

2.5.h 
1S.h 
IU.11 

3-l.I 
34.1 
31.5 

7’ ‘4 -. 
3.1.’ 

’ For this Mc. &icial holdings or gold are valued a~ SDR 35 an ounce. This convention results in a significant undcrcslinla1c (!I 
the rescrvcs or those groups of ccluntrics that have substantial holdings of gold. 

’ Excluding Nigeria ad South Arrica. 
’ Ratill k!F year-end rcscrvcs lo inlports l,f goods and services in the year indicated. 



Financing: Fund Credit 

Table A45. Developing Countries: Net Credit from IMF, 1980-89’ 
(In billions of U.S. dollars) 

1980 IYSI I982 1983 IY84 19x5 lYXh lYX7 IYXX 1 YXQ 

lkveloplng rounlrics 2.8 6.5 6.9 Il.4 4.9 - 

uy region 

Africa 0.6 1.8 2.0 
Asia 2.0 3.6 2.3 
Europe 0.6 I .o 1.2 
Middle East -0.2 -0.2 -0. I 
Western Hemisphere -0.2 0.3 1.5 

IBy predominant expoti 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

Uy financial crlleris 

Capital exporting countries 
Capital importing countries 

- 
2.8 

Market borrowers 0.6 
Diversified borrowers I .6 
Official borrowers 0.1 

Countries with recent debt- 
servicing problems 

countries without deht- 
scfvicing problems 

0.X 

2.0 

Uy ntisrPllaneous erlterla 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
cnuntries 

Small low-incnme countries 
Sub-Saharan Africa’ 

-0.2 
3.0 

I.0 
0.‘) 
0.1 

2.3 

4.2 

-0.2 

Oh 
0.8 
0.7 

1.3 
2.5 
I.5 

6.1 

-U.l 0.2 1.7 
6.6 6.7 0.6 

3.3 3.4 6.6 
2.5 I.6 5.3 
0.8 I .8 1.3 

3.0 2.0 2.3 

0.2 0.3 0.8 

- 

6.5 

I.7 
2.x 
1.9 

2.x 

3.7 

-0.1 

I.1 
I.4 
I .6 

- - 

6.9 Il.4 

2.9 7.7 
2.7 2.1 
I.2 I .6 

4.0 

2.9 

0.2 

2.2 
I.0 
0.7 

7.9 

3.5 

1.7 

h.3 
I.2 
I.3 

U.6 0. I 
0.3 -I .o 
0.7 4th 
- - 

3.4 1.5 

1.3 
3.7 

23 .L 
I.5 
0.7 

1.2 

0.2 

- 

4.9 

4.1 
0.5 
0.3 

3.Y 

1.1 

I.3 

3.3 
0.1 
0.5 

- 

I.1 
I .o 
0.2 

-1.0 

4.2 

- 
- 

0.7 
-0.6 
-0.2 

1.4 

-1.4 

- 

I.6 
42 

- 

-2.1 -6.1 

- I .U -1.1 
-0.‘) -2.4 
AI.9 -1.8 
-It. I 0. I 

Il.1 -0.x 

-2.2 

Oh 
-1.4 
-1.5 
-0. I 

0.2 

I .I) I .U 0.5 
-3.7 -7. I -2.7 

-2.4 -2.6 0.2 
-1.6 -1.7 0. I 
-0.X -1.1) U.? 

-0.Y -3.8 -2.2 

4.5 -0.7 -0.6 

- - 

-2.7 -6.1 

-0.6 -2.Y 
-1.2 -2.5 
- 1 .o -0.7 

-1.4 -2.6 

-1.3 -3.6 

1.n I .U 

-0.2 -1.3 
-0.X a.6 
-u.4 4.5 

- 

-2.2 

4.3 
-1.u 

- 

-0. I 

-2.11 

0.5 

0. I 

0.5 

0.9 

l1.h 
-0.7 
-0.3 

- 

I .4 

Il.6 
0.3 

1.7 
I.? 
0.4 

-1.4 

- 

- 

0.U 

I.5 
-1.1 

(I.5 

2.0 

-1.1 

0.6 

1.4 
II.2 
0.3 
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Financing: fknd Credit 

Table A45 (concluded). Developing Countries: Net Credit from IMF, 1980-89’ 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1084 1985 1986 19x7 19X8 10x9 

Ry altcmetive snrlytial 
cstegorles 

Oil exporting countries 
Non-oil developing countries 

Net nil exporters 
Net oil importers 

- - - 0.5 - -U.4 - O.6 - 0.6 
2.8 6.5 6.9 10.9 4.9 0.3 -2.7 6.7 -2.2 0.2 

-0.2 - 0.5 1.4 1.2 0.1 0.9 0.5 0.X 0.6 
3.1 6.5 6.3 9.5 3.8 0.2 -3.6 -7.2 -3.0 -0.3 

Memorandum 

Developing countries 

Net credit provided under: 
General Resources Account 1.2 6.1 6.9 11.4 5.1 0.3 -2.2 -5.9 -3.2 -0.7 
Trust Fund 1.6 0.4 - - -0.2 -0.3 -0.6 -0.7 -0.7 -tl.6 
SAF - - - - - - 0.1 0.5 0.8 I).‘) 
ESAF - - - - - - - - I .u 1.3 

Disbursements outstanding 
at year-end under: 

General Resources Account 9.9 15.1 21.2 31.3 34.2 3X.6 40.7 40.3 36.6 36.1 
Trust Fund 3.3 3.5 3.3 3.1 2.7 2.7 2.4 I.‘) I.2 0.7 
SAF - - - - - 0.1 0.7 I.4 2.4 
ESAF - - - - - - - - I .n 2.3 

’ Includes net disbursements from programs under the General Resources Account. Trust Fund, Structural Adjustment Facility (SAF) and 
Enhanced Structuml Adjustment Facility (ESAF). Projected net disbursements incorporate the impact of prospective programs. 

? Excluding Nigeria and South Africa. 
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Table A&. Developing Countries: External Debt and Debt Service, 1980-89’ 
(In percent of exports of pods and services, except where otherwise noted) 

1980 1981 1982 1982 1984 1985 

0 

1986 1987 1988 I Y8Y 

External debt’ 

I)evelopine, countries 81.8 94.1 119.2 133.2 133. I 149.5 168.8 158.3 
tin billictns of U.S. dollars) 633.3 743.8 841.5 8Y4. I 939.7 I .U 16.4 l.lUl.8 1.21b.5 

145.4 
I ‘42.5 .- 

244.6 

7x.1 
153.7 
11.x 
315.5 

136.2 
I .2x0.3 

By region 

Africa 
Asia 
Europe 
Middle East 
Western llemisphcre 

91.9 119.2 155.2 171.1 17 I .o 192.4 239.2 240.8 
70.9 73.5 86.5 91.6 87.0 IOU.5 IOU.8 YU.6 

126.5 133.3 141.2 145.7 143.5 158.7 167.2 167.5 
26.9 33.5 46. I 61.3 71.0 82.7 114.9 I I0.0 

183.2 210.0 271.5 290.3 273.3 296.2 351.Y 340.8 

23x. I 
71.4 

143.2 
114.x 
301.1l 

By analyllcal crtteria 

Capital exporting countries 12.6 16.8 23.8 32. I 38.0 45.1 67.6 hU.9 b5.Y 65.1 
Capital importing countries 114.0 128.7 154.6 163.8 157.3 173.2 185.2 173.3 155.X 145.1 

Markcl borrowers 104.7 120.3 149.6 157.0 147.3 159.5 169.4 151.2 133.2 121.5 
Diversified borrowers 129.9 13’). I 150.1 M.9 160.6 181.4 lY3.8 106.7 17Y.Y 172.2 
Official borrowers 156.1 180.7 219.2 244. I 256.9 295. I 324.6 345.8 332.6 328. I 

Countries with recent deht- 
servicing problems 

Countries without debt-servicing 
problems 

153.3 lu8.U 241.1 256.8 248.2 270. I 309.8 336.4 288.6 

78.4 80.1 91.2 98.3 95.0 IO.4 114.4 l0S.Y Y3.3 

27h.3 

X6.0 

Dcht service paymcnk 

Developing countrtes 13.2 15.7 19.1 17.8 19.2 20.6 22. I 19.11 19.0 
tin billions of U.S. dollars) 102.6 123.4 134.8 11Y.4 135.5 139.8 144.4 152.5 162.7 

By mglon 

Africa 14.2 17.2 21.2 23.0 26.4 29.0 29.0 24.6 25.0 
Asia 8.6 9.7 11.5 I I .o 11.4 13.1 13.5 12.7 tn.5 
Eu r( q3c 25.4 22.2 22.7 20.7 22.0 25.1 26.4 25.0 24 .x 
Middle East 3.7 4.8 6.4 7.8 Y.5 9.9 13.5 12.3 12.3 
Western llcmisphere 33.3 41.8 51.6 40.8 40.8 4u.3 45.0 38. I 43.2 

ny analytical criteria 

Capital exporting wuntrics 
Capital importing countries 

Market borrowers 
Diversified krrowers 
Official borrowers 

1.8 2.3 3.1 3.9 5.1 5.4 7.6 4.0 8.3 
18.6 21.5 25.0 22.0 22.8 24.0 24.5 21.7 20.4 

18.5 22.9 27.2 23. I 24.2 25. I 25.4 22.0 20.4 
20.4 19.1 20.9 IY.3 IX.4 20.2 22.1 20.3 20.0 
13.6 15.5 16.8 19.8 23.0 26.6 24.5 12.8 23. I 

Countries with recent debt- 
servicing problems 

Countries without debt-servicing 
prohlcms 

26.9 32.5 32.7 

11.1 12.6 

3Y.5 

14.4 14.5 

34.0 

15.0 

34.1 

17.4 

35.9 

18.1) 

311.4 

17.3 

32.7 

14.7 

17.7 
I66.0 

2X.2 
9.1 

22.3 
II.7 
41.1 

x.3 
I X.8 

18.3 
IV.1 
25.0 

3 I .5 

13.1 

’ Excludes dcht and debt service owed to the Fund. 
’ Total dchl at year-end as percentage of exports of goods and services in the year indicated. 
’ Debt service payments refer to actual payments of interest on total debt plus actual amortization payments on long-term debt. 

Thr projections incorporate the impact of exceptional financing items. 
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Lkht: by Rcgicw 

0 
Table A47. 
1980-89’ 

Developing Countries-by Region: External Debt, by Class of Creditor. End of Year, 

(111 hillions of 113. dollars) 

19811 IYNI IW? 1983 lY84 IV85 19% I vx7 IYXX i ‘xi’1 

Tocal dcht 633.3 74.73 841.5 894. I Y.w.7 l.0lb.4 l.II1I.S I.Zlh.5 
Short-tcmi 134.0 lSh.9 1X5.6 175.1 1x11.7 lhU.4 I6Z.X IX.7.h 
Long-tcmi 409.3 Mb.9 b5fi.9 7 IX.9 75Y.O 856.0 Yxi.0 I .032.x 

Llnguarantecd 96.8 130.6 139.6 133.6 131.0 131.9 I2h.X 120.7 
Guaranlced’ 402.5 156.3 5 lb.3 585.4 627.(1 724. I XI I.?. VI?.0 

To official crcditnn 195.6 217.9 245.X 2bY.9 294.7 341.5 3Y3.U 464.7 
Ttr financial institutions 166.5 192.6 216.5 257.5 274.4 319.1 345.5 37tJ.3 
TI) other private creditors 411.4 45.9 54.0 58.n S7.8 b3.b 7U.X 77.6 

Africa 

Total dcht 
Short-tcrni 
Long-tcrni 

To ~~fficial creditors 
To financial institutitrns3 
To other private creditor? 

9x.7 lUY.7 13.2 131.5 134.1 
15.5 19.2 24.x 26.h 2b.2 
x3.3 90.5 9x.4 11~5.0 II1S.U 
35.‘) 4 I .7 4x.0 54.1 5X.0 
3.5 31.7 31.0 31.8 31.1 
17.0 18.1 19.4 1Y.I 1H.Y 

14x.2 
27.9 

11.7 
w.3 
%..I 
21.5 

245.0 
44.Y 

ml. I 
99.1 
44.x 

5h.l 

12b.4 
IX.2 

10X.2 
53.6 
41.1 
13.b 

I-7X.5 
4x.7 
70.x 

5i.q 
1O.ll 

15.Y 

3fhv.3 
25.7 

34?.b 
h.5 

18X.7 
xx.4 

167.2 
21.6 

145.7 
Hb.’ 
37.5 
71.1) 

IS7.5 
?2.? 

Ih5.2 
lOl.7 
w.4 
24.1 

ASill 

Total dchr 135.7 155.2 180.2 IVY.7 
Short-term 28.7 73.v 3x.2 39.2 
L4lng-tcmi ln7.n 121.3 141.9 1bo.5 

To official creditnrs 5Y.5 65.11 73.5 80.4 
To financial institutions’ 20.5 23.6 31.4 34.4 
To other private crcditorsJ 27.0 32.7 38.0 45.7 

214.2 
41.2 

172.11 
x5.7 
37.h 
40.7 

I I I.Y 
IV.‘) 
92.0 
45.1) 
35.2 
I I.8 

122.4 
4X.h 
73.x 
JY.6 

S.Y 
15.3 

357.0 
44.7 

312.2 
5h.4 

161.7 
Y-i.2 

2711.x 307. I 
45.1 5h.0 

2’S 7 
I I I:6 

251.1 
130.7 

5l.h SH.4 

bl.5 h2.U 

Europe 

Ttrlal debt 93.6 IlBo.8 1l15.3 1117.3 
Short-tcmi 17.2 17.2 lb.9 17.7 
Long-lcrm 76.4 83.h Iv.5 8Y.7 

To official creditors 36.0 39.5 43.5 42.5 
TII financial institutil)ns’ 2x.4 32.1 31.‘) 34.4 
To other private crcditd Il.9 12.0 13.1 12.8 

143.3 
711.0 

123.3 
61.1 
45.8 
Ih.4 

Middle Foal 

Tocal drhr 
Short-rcmi 
Long-term 

To oKicial crcditnrs 
To financial insritutions? 
To other private creditor? 

Western Herulsphere 

Tlltal deht 
Short-term 
Ltrng-tcmm 

TIN otXcia1 crcdit(,n 
T[l financial institutions’ 
T(I other private creditors’ 

74.1 
2x.5 
45.7 
32.h 

4.4 
8.7 

231.1 
44. I 

187. I 
31.6 
83.7 
71.7 

W.1 
37.11 
53.2 
35.h 

5.2 
12.5 

102.6 
43.6 
SO .O 
40.2 

5.8 
12.9 

113.2 
47. I 
bb. I 
44.9 

X.1) 

13.3 

2x7.‘) ?Jn.3 342.2 
4Y.b 6’.’ -- 44.6 

2.7,9..7 26X. I 2Y7.7 
76.U 4U.7 4s.o 

I0I.I 117.3 14x.0 
101.2 I III. I IlHl.7 

137.4 
so.2 
s7.2 
5X.1 
II.1 
17.Y 

3x3. I 
27.0 

3%. I 
77.v 

l’W.5 
3.7 

lh4.2 
2lj.7 

I‘t?.fl 
72.0 
52. I 
IS.4 

IJb.2 
511.Y 
w.3 
b4.7 
I I.3 
IV.3 

JI I.4 
23.7 

377.7 
03 .h 

Lou.! 
74.11 

’ E~ludcs Jcht owed tcr the Fund. 
- 

’ Rcfcrs to guarantee granted by an official agency of the dchtor ccluntry. 
’ Covers wly public and publicly guaranteed dcht to hanks. 
’ Includes all unguannlccd dcht on the presumption that this is lrwcd mainly t(~ private crcclitcws. wmc 111 wi;icIt m:.. 11,. 

hanks hut cannot he scpantcly identified. 
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Dcht: by Analylical Criteria 

Table AM. DcvelopinF Countries-by Analytical Criteria: External Debt, by Class of Creditor, 
End of Year, 1980439 
(In billions of 1I.S. dollars) 

0 

1980 1981 1982 19x3 19X4 1985 19X6 19x7 198X IQ80 

Ily predominanl expor( 

Fuel exporters 

Total debt 
Short-term 
Long-term 

To official crcditnrs 
To financial institutions’ 
To other privarc creditors’ 

Non-fuel exporters 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors’ 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors 

Agriruilural exporters 

Total dcht 
Short-term 
Long-term 

To ofticial creditors 
To financial institutions’ 
To other private creditors’ 

Mlnerul exporters 

Total debt 
Short-term 
Long-tcnll 

To official creditors 
To financial institutions? 

To other private creditors’ 

Exporters of manufactures 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institufions’ 
To other private creditors’ 

Servlce and remItlance countrles 

Total debt 
Sht-term 

Long-term 
To official creditors 
Tn financial institutions’ 
To other private creditors’ 

17b.4 218.2 24X.4 259.6 
44.9 55.5 69.1 59.7 

131.5 162.X 179.3 199.9 
31.8 35.9 30.5 45.4 
60.4 70.2 76.0 Y6.6 
39.2 56.7 63.X 57.9 

457.0 525.6 593. I 
89.1 101.5 1 lb.6 

367.9 424.2 476.5 
163.8 182.0 20b.3 
106.0 122.4 140.5 
98.0 I IV.7 129.7 

634.4 676.6 737. I 799.X 
115.4 123.1 I IO.3 112.1 
519.0 553.5 626.X 6X7.7 
224.4 243.7 2X I .b 319.7 
160.9 177.2 207.4 229.2 
133.7 132.6 137.8 13X.X 

246.2 294. I 340.7 367.0 
49.X 60.3 72.7 68.9 

196.4 233.7 268. I 29x. I 
70.0 80.7 92. I 105. I 
64.4 76.7 01.7 lOY.2 
62.0 76.4 84.3 83.8 

181.8 219.6 255.9 27X.3 
3X.1 43.5 52.7 49.4 

143.X 176.1 203.2 228.‘) 
40.7 5X.5 67.6 77.5 
49.5 bl.5 73.5 XX.9 
44.6 56.2 62.0 62.4 

64.4 74.5 X4.X XX.7 
Il.7 16.9 19.9 19.4 
52.7 57.b 64.9 by.2 
20.3 22.2 24.4 27.6 
14.9 15.2 18.2 20.3 

17.4 20.2 22.3 21.4 

157.0 169. I 178.7 188.7 
Ml.2 31.3 31.6 34.9 

126.8 137.X 147.2 153.X 

65.0 70.4 7X.6 79.6 
34.4 36.7 37.3 38.6 
27.3 30.7 31.3 35.6 

53.8 62.4 73.6 7X.7 
9. I 9.8 12.3 I I.6 

44.7 52.6 61.3 b7.1 
28.x 30.9 35.7 39.7 

7.2 0.1 I I.5 13.1 

8.7 12.6 14.1 14.3 

263. I 279.3 302.0 
57.b SO. I 5 I .X 

205.5 229.2 25CJ.3 
51.1 5Y.8 75.2 
07.2 III.7 116.3 
57.2 57.7 5X.7 

322.7 
52.x 

2b9.9 
XX.7 

12b.X 
54.4 

334. I 
56.0 

27X. I 
Oh.4 

12X.b 
53. I 

34b.4 
5x.5 

2x7 .Y 
lO2.Y 
131.4 
53.6 

UY3.8 90X.4 923.0 
13tJ.X IZ5.h 127.U 
762.‘) 7X2.X Xu6.Y 
375.Y 402.5 427. I 
243.5 241.3 240.6 
143.5 139.11 139.1 

39 I .4 416.5 445.2 490.3 500.4 515.1 
7U.h 55.3 51.5 57.2 s4.4 57.0 

320.8 361.2 393.7 433.U 446.0 45x. I 

118.6 139.3 163.5 195.6 211.2 224.X 
123.0 145.5 150.5 164.X 163.0 lbU.7 
79.2 76.4 70.7 72.b 71.X 72.b 

299.x 320.6 344.X 

5 I .O 38.6 34.0 
24X.X 2X2.0 3 10.X 

X9.4 105.6 125.2 
9X.3 I IX.3 131.6 

61.2 58.1 54.0 

3x I .3 391.6 405.4 
37.X 34.1 35.0 

343.5 357.5 370.4 
I5 I .U lb3.2 174.5 
126.X I3X.U 137.X 
55.7 56.3 SX.1 

91.6 95.9 IOU.4 

19.6 lb.7 17.4 
72.0 79.2 83.0 
29.2 33.6 38.3 
24.X 27.3 28.0 
IX.U IX.3 lb.7 

lU9.0 I0X.X 
19.4 20.3 
XY.5 XX.4 
44.7 47.‘) 
2X.0 25 .u 
lb.‘) 15.5 

IUY.7 
22. I 
X7.1 
so.2 
22.9 

14.5 

199.2 225.7 254.7 

3Y.2 4 I .b 40 .u 

IMl.0 184.2 205.7 

82.9 95.X Mb.7 
39.1 43.X 49.7 

3X.0 44.6 49.3 

292.0 292.X 297.9 
6 I Al 5x.x 57.b 

231.0 233.9 240.3 
124.1 12X.7 133.6 
5fd? 57.0 5X.5 
511. I 4x.3 4X.2 

X5.9 94.X 99.Y 

13.3 13.4 I I.6 
72.7 Xl.5 XX.3 
42.2 4b.b 49.5 
15.1 IX.1 2U.O 

15.4 16.X l8.Y 

I I I.5 115.3 
12.h 12.4 

ox.‘) 102.9 
5b.2 62.6 
22.0 21.4 
20.7 19.0 

I2O.Y 
12.4 

I0X.5 
6X.X 
21.4 
IX.3 

0 
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lkht: hy Analytical Criteria 

0 Table A48 (continrred). 
End of Year, 198049’ 

Developing Countries-by Analytical Criteria: External Debt, by Class of Creditor, 

(III billions of 1I.S. dollars) 

I VXO 19x1 IYX? IYX3 IVY4 IVX5 I VXb IYX7 I YXX IVXY 

Ry flnanciel rrlkTia 

Capital expofllng countries 

Total debt 30.9 40.0 45.5 sn.2 54.3 57.0 61.8 h2.h h5.3 hX.I 
Shofl-term 21.9 29.9 34.7 37.0 36.6 37. I 38.V .3x.x 40. I 41.5 
Long-term 9.1 II). I III.8 13.2 17.x IO.9 22.v 23.X 25.1 2h.5 

TO official crcditcws 7.2 7.6 7.9 X.6 12.0 13.8 16.3 17.2 18.4 1V.h 
To financial imritutions-’ 1.7 2.3 2.7 4.5 5.4 5.6 b.I 6. I h.3 6.5 
To other priwtc crcditnrs’ 0. I 0.2 0.2 0.1 (1.3 0.5 0.5 0.5 0.5 0.5 

Total dcht bt12.4 703.X 7Vb.U x43.9 PXS.3 WV.4 I ,tl40.0 I. I3.V 1.177.2 1~12.2 .- 
Short-term I II.1 I27.0 I5l.O 13X.2 144. I 123.3 l2S.O l44.V 141.5 144. I 
Lung-tcmi 490.3 576.X 645.11 705.7 741.2 83b. I VlS.1 I ,UU9.o 1.035.7 I.lMi.2 

TII c\fficial creditors It-M.4 210.2 737.9 26l.3 282.7 327.7 278.b 44-I .5 4wj.4 5 \\I.4 
To financial institutions’ 164.7 190.3 213.8 253.0 2b9.U 313.5 339.4 3b4.2 x3.7 3h.s.h 
To other private creditors’ 137. I 176.3 193.3 191.4 189.5 lV4.V 197. I lV7.4 1Vl.h lV2.2 

Marked horrowcn 

Total Jclrt 3v2.7 469. I 537.4 Mb.4 5x.5.2 blV.0 65h.V 7ov.7 7ttx.3 715.2 

Short-tcml Xh.3 90.3 120.4 1112.6 lot).2 76.0 75.V WI.5 X7.4 8X.4 
Long-term 3oh.4 369.X 4 17.0 463.8 4XS.U s43.0 5x I .o hlV.2 hl0.Y hZh.8 

To &icial crcditnrs h3.0 h4.8 74.1 8X.X 9X.7 I IS.0 13X.X lh3.2 172.5, 1X11.8 
To financial institutions’ 12x.4 151.3 171.1 212.3 227.3 2bh.h ?Xh. I 305.X 3113.7 302.7 
To other privafc creditors’ 115.0 l4V.7 167.X lb?.7 I5v.o lhl.4 ISb.l 150.2 144.3 143.3 

I)lvenlftcd hon-vwers 

Total dcht 14X.X 165.1 

Short-km1 31 .h 21.5 

Long-tram 12x. I 143.b 
To official crcditoa X0.4 X9.5 
To financial instifutitrns’ 20.7 31.7 
To other private creditors’ IX.0 x.4 

IXl).b 
‘4.4 

156.2 
100.4 
34.3 
21.5 

7x.0 
h.’ 

71.V 
SQ .4 

X.4 
4.1 

575.0 
1111.X 
423.2 
118.5 
154.x 
I.7U.S 

IV?. I 

2X .v 
163.2 
107. I 
31.7 

24.4 

x5.3 
h.6 

7x.7 
65.4 

V.0 
4.4 

547. I 
x4.4 

462.7 
143.7 
IS9.3 
129,s 

?lhS. I 236.X 2hb.4 3 IO.‘) 375.5 
36.7 38.9 4U.l 44.4 44 .(I 

171.4 lV7.8 ??b..7 266.h 2x I ..s 
113.h 1x.7 147.‘) 177.9 1Vl.S 
32.7 36.X 43.0 4X.U 49.2 

3.6 28.4 32.4 40.7 40.5 

Ttrral dcht h0.Q 
Shon-term 5.2 
Long-rem1 25.7 

TO dfkid crcditw 44.Q 
To financial insfitutions’ 6.h 
To other private creditors’ 4.2 

h9.b 
6.2 

h3.4 
52.n 

7.3 
4.1 

4h7.7 
82. I 

380.5 

112.9 
13X.X 
17x.q 

V1.0 
7.2 

44.X 
7U.J 

0.5 
5.0 

lO3.b 

8.3 
05.3 
X11.0 

III. I 
5.2 

Coun~rirs with recent dehl-servicing 
pmblemc 

Total drhf .3*X4.7 

Short-term 72. I 
Ltrnp-lcrm 312.6 

TO c~rficial crcJih)n OX.7 

To financial institutions’ Il8.n 

To other private creditnrs’ 95.9 

5h4.3 594.4 

X7.6 b0.O 
4X0.7 534.4 

158.5 185.4 
2ot1.6 230.4 
1’1.6 I1X.h 

I lb.7 
9.11 

1117.x 
92.0 
111.3 
5.5 

h3U.7 
M.2 

572.5 
Zl4.V 
244. I 
113.5 

133.3 
IO. I 

123.2 
IWZ 

III.5 

h.4 

143.4 
IO. I 

133.3 
115.X 

10.X 

h.7 

h85.2 hV7.4 

63.1 hl.0 
621. I h3h.4 

255.x 277.0 
255.Q 253.7 
I III.4 1115.7 

344.7 

45.4 
W.3 
2O.h 

51.6 
42. I 

IS?.? 
III.3 

l42.(1 
I?‘lSl 

I I.2 
h.V 

717.0 

65. I 
h5 I .V 
2W.Y 
3 I .3 
1115.7 
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Ikbl: hy Analytical Criteria 

Table A48 (concluded). Developing Countries-by Analytical Criteria: External Debt, by Class of Creditor, 
End of Year, 1980-89’ 
(In Mlitrns crf U.S. dollars) 

0 

1980 1981 1982 1983 1984 1985 1986 19x7 1988 IO89 

Counlrles nlthout dehl-servicing 
prwhlems 

Total dcht 217.7 241.1 271.0 2%.8 317.0 36.5.0 409.4 468.6 479.8 405.2 

Short-tern1 40.0 44.9 4Y.2 53.8 56.5 63.3 66.x X1.X x0.s 7x.‘) 
Long-IKrnl 177.7 196.3 221.9 243.0 260.5 301.7 342.6 3Xb.Y 3w.3 4 16.3 

To official creditors 89.7 97.3 IW.4 117.6 124.2 142.3 163.X lYl.6 203.4 215.s 
To financial institutions’ 46.8 51.5 59.0 63.7 68.4 83.1 YS.3 108.3 I IO.0 114.2 
To olhrr private creditors’ 41.2 47.4 53.5 6 I .6 67.9 76.3 x3.5 x7.0 X5.9 Xh.6 

By miscellaneous crlterie 

Capital imporilng fuel 
exporters 

Total debt 145.4 178.2 202.9 209.4 208.8 222.3 240.2 260. I 26X.7 27x.3 
Sllort-tcm1 23.0 25.6 34.4 22.8 21.0 13.0 12.9 14.0 IS.9 17.0 

Lnng-term 122.4 152.6 168.5 186.7 187.7 2W.3 227.4 246. I 252.0 261.3 
To official creditors 24.6 28.2 31.6 36.8 39.0 46.0 59.0 71.5 78.0 83.3 
To financial institutions’ 58.7 67.9 73.3 92.1 91.8 106. I I IO.2 1’0.7 122.3 I24.Y 
To other private creditors’ 39.1 56.5 63.6 57.7 56.9 57.2 5x.3 53.‘) X.6 53.1 

Fifteen heavlly indehkd 
countries 

Total debt 271.1 332.4 380. I 395.7 408.0 423.3 445.8 478.4 483.2 494. I 
Short-term 55.0 62.7 79.1 60.3 58.6 37.8 33.3 3X.8 3h. I w.0 
Long-tcrrn 216.2 269.7 -300.9 335.4 349.3 385.5 412.5 43Y.7 447. I 455. I 

To official creditars 41.9 47. I 52.9 62.4 70.7 x4.1 103.3 124.8 134.3 141.4 
To financial institutions’ 94.5 113.4 128.1 162.6 175.0 202.Y 217.2 227.9 22x.0 227.4 
To olhrr private credilors’ 79.7 IO.2 119.9 110.4 103.6 98.5 92.0 8h.V x4.x 86.4 

Small low-Income countries 

Total dcht 47.8 54.0 60.3 64.6 69.2 
Short-term 2.7 3.0 3.0 2.9 3.4 
Long-term 45. I 51.0 57.2 61.7 65.8 

To official creditors 37.5 42.8 48.4 52. I 56.2 
Ttr financial institutions? 5.0 5.6 6.4 6.6 6.6 
To other private creditors’ 2.6 2.6 2.4 3.0 2.Y 

78.9 

4.0 
74.8 
64.4 

7.1 
3.3 

89.7 

4.4 
85.2 
74.7 

7.1 
3.4 

104. I 

5.1 
99.1 
X8.1 

7.2 
3.8 

113.3 

5.2 
IIR. I 
Y6.7 

7.4 
4.0 

Sub-Saharan Africa’ 

Total debt 43.5 49.2 54.8 57.2 
Short-term 4.3 4.8 5.2 4.9 
Long-term 39.2 44.4 49.6 52.3 

To official creditors 24.6 28.4 33. I 35.7 
To financial institutions’ 9.2 9.8 10.2 IO.1 
To other private creditors’ 5.4 6.1 6.2 6.5 

59.6 68.5 78.6 90.7 
5.0 5.4 6.3 7.1 

54.7 63.0 72.4 X3.6 
38.7 45.3 55.1 65.4 

9.7 IO.6 10.5 10.8 
6.2 7.1 6.7 7.s 

97.7 
7.3 

90.4 
71.Y 

I I.3 
7.2 

121.4 

5.4 
I lb.0 
104.3 

7.x 
3.Y 

104.8 
7.x 

Y-I.0 
7x.3 
I I.6 
7.1 

’ Excludes debt owed 10 the Fund. 
’ Coven only public and publicly guaranteed debt to banks. 
’ Includes all unguarantecd debt on the presumption that this is this is owed mainly to private creditors. some of which may be 

banks but cannot be separately identified. 
’ Excluding Nigeria and South Africa. 
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Dcbl: by Alwrnative Analyhl Calcgories 

Table A49. Developing Countries -by Alternative Analytical Catcgorics: External Debt, by Class 
of Creditor, End of Year, 1980-89’ 
(In hillions of U.S. dollars) 

1980 1981 1982 I983 I 9X4 1985 l9Xh 10x7 I YXS I YXY 

Oil expurtlng countric~ 

Total debt 
Short-tcnn 
Long-lcrm 

To official creditors 
To financial institutions’ 
To other private creditors’ 

Nnn-oil developing rounlrles 

Total dcht 
Short-term 
Long-tcmi 

To official creditnrs 
To financial institutions’ 
To other private creditors’ 

Nel oil exporters 

Ttml clel,t 102.8 137.8 162.2 173.3 17Y.2 1X8.(1 lV9.U 217.Y 
Sllort-term x.2 9.1 19.9 Il.4 12.8 14.1 14.8 156 
Long-tcmi 95.6 12X.7 142.3 161.9 166.4 173.9 184.3 202.2 

To OClicial crcditorx 29.3 33.1 37.3 42.9 46.1 St).6 57.4 6’). I 
To financial institutions’ 34.4 43.5 51.2 6X.9 71 .Y 74.7 77. I x.5.0 
To other private credit& 31.9 52.2 53.9 50. I 48.7 48.5 40.8 47.2 

Net oil importers 

Total dcht 
Short-term 
Long-temi 

To oKicial crcdittrrs 
To financial institutions’ 
Tt) other private creditors’ 

4 18.7 
X2.6 

33h. I 
144.4 
101.2 
VU.4 

479.5 527.7 57 I .9 hnX.8 fih4.2 722.0 Xtjb .3 
94.5 107.‘) 106.4 I I?.‘) YY.4 1t11.1 119.7 

385.1 42Y.X 465.6 495.9 564.X b2O.Y 6)7. I 
161.2 1X2.7 197.7 214.2 2.50. I 286.4 33b.h 
115.51 131.5 14Y.7 164.5 lY3.6 214.1 227.0 
107.Y I IS.6 118.2 117.2 121.1 120.4 122.4 

110.8 126.5 141.6 14X.X 151.7 lb!.? IS03 192.2 

43.2 53.4 57.X s7.4 54.0 4b.Q 4x.0 4x.7 

67.6 7.3.? X3.X Y1.5 06.7 117.3 132.x 143.5 
2I.Y 23.6 25.X 20.3 33.4 40.X 51.1 5X.9 
3U.Y 33.2 33.8 3X.9 3x .u 511.X 54.4 57.3 
14.9 16.4 24.1 23.3 24.3 25.7 27.3 27.2 

s 2 2 . 5 617.3 699.0 745.2 7XX.O xs2.2 Y2I.(I I Jl24.2 

(HI.8 103.5 127.8 117.7 125.7 113.4 IIS.X 13‘t.Q 

431.7 5 13.8 572. I 627.5 662.3 738.7 x115.2 XXY.3 

173.7 194.3 220.0 240.6 2hO.3 3W.7 343.x 405.7 
135.6 1.59.4 182.6 ‘IX.6 235.5 ‘hX.3 291.2 313.0 

122.4 l6u. I lbY.4 168.2 165.5 169.X 170.2 I7O.h 

311.1 
S?.(l 

14’~. I 
h2.b 
w.3 
27.2 

I.IIJ!.J 
1’9.7 
‘)I 1.x 

4.x.7 
3 10.7 

164.X 

2?.~.? 
l5.S 

3r7.4 
7x3 
XJ.I 
44.s 

XIS.2 
113.4 
7OJ.? 
357.4 
22h.h 
l?ll..J 

31x.4 
s-l.4 

154.0 
!is. I 
t,o.‘) 
27.Y 

l.tl7l.Y 
131.2 

YJlJ.7 
4h‘l.Y 
3lI.I 

164.7 

233.7 
lb.5 

717.1 
XP.(I 

xs. I 
44,lI 

S.-lS.~ 

lI4.h 
773.b 
776,s 
2%. I 
1211.7 

’ Excludes debt owed to the Fund. 
’ Covers only public and publicly guaranteed debt to hanks. 
’ lncludss all unguaranteed deht on the presumption that this is this is owed mainly to private creditors. snnic d which may I4 

hanks hut cannnt be scparatcly identified. 
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Debt: Ratios . 

Table MO. Developing Countries: Total External Debt Relative to Exports and to GDP, 1980-89’ 
(In percent) l 

1980 1981 1982 1983 1984 1985 1986 1987 I988 IYXY 

Dnllo of l xtemal deht to expofis 

of goods and services’ 

Developing eounlties 81.8 94.7 119.2 133.2 133. I 149.5 168.8 158.3 145.4 136.2 

By region 

Africa 
Asia 

Europe 
Middle East 
Western Hemisphere 

91.9 119.2 155.2 171.1 171.0 192.4 2.79.2 240.8 244.6 2.18. I 
70.9 7.1.5 86.5 91.6 87.0 100.5 I (IO.8 90.6 78.1 71.4 

126.5 l3.3.J 141.2 145.7 14.1.5 158.7 167.2 167.5 152.7 14.1.2 
26.9 33.5 46. I 61.3 71.0 82.7 114.9 I to.0 I IS.8 114.8 

183.2 210.0 271.5 290.3 273.3 296.2 351.9 340.X 315.5 30 I .o 

By prwfominent exporl 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

46.7 58.6 81.2 98.2 100.5 117.7 176.2 lh4.4 170.2 165.9 
115.0 127.3 148.1 155.9 152.3 166.5 166.2 156.2 137.9 127.X 

152.5 t89 .-I 240.9 256.1 252.4 276.9 289 .O 2R4.2 26O.R 246 .h 
173.2 206.0 260.7 278.8 266.0 291.6 312.7 3 II).6 28 t .3 2h5. I 

114.0 153.9 196.0 2O.l.8 2 16.2 236.9 229.4 218.9 206.6 IYb.2 

81.1 79.0 82.8 84.9 X0.5 90. I 90.3 83.9 71.6 64.8 

127.3 142. I 170.7 190.0 206.3 227. I 220.9 215.1 200.2 lY4.3 

Dy financial crtlerta 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Diversified borrowers 
Official borrowers 

12.6 16.8 23.8 32.1 38.0 45.1 67.6 60.9 65.9 65. I 
114.0 128.7 154.6 163.8 157.3 173.2 185.3 17X.1 155.X 145. I 

104.7 120.3 149.6 157.0 147.3 159.5 169.4 151.2 III.2 121.5 
129.9 139.1 150.1 l6O.Y 160.6 1x1.4 193.8 196.7 179.9 172.2 

156. I 180.7 219.2 244. I 256.9 2Y5. I 324.6 345.8 332.6 XX. I 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

153.3 188.0 241.1 256.8 248.2 270. I 309.8 JOb.4 288.6 276.3 

78.4 80.1 91.2 98.3 95.0 109.4 114.4 105.9 92.3 86.0 

Dy mtscellaneous crlterte 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
SubSaharan Africa’ 

110.7 1.72.9 177.1 193.7 176.0 200.2 300.3 277.8 276.7 266.7 

168.0 202.4 267.8 290.7 270.2 288.8 346.7 335.5 311.5 297. I 

221.5 266.9 322.3 338.0 344.2 404.2 422.3 455.5 444. I 43.1.0 
146.0 182.7 216.5 229.9 225.4 269.8 296.6 324.3 323. I 32.3.7 

By attemaUve anotytlcal 

calegorter 

Oil exporting countries 33.2 39.4 54.8 

Non-oil developing countries 118.4 132.9 156.4 
68.3 

tb4.4 

231.8 
151.1 

72.0 86.4 135.2 126.6 134.1 130.X 
159.2 173.9 177.5 166.0 147.7 137.4 

Net oil exporters 
Net oil importers 

143.6 176.6 219.9 

113.5 124. I 143.8 
215.6 242.2 305.7 2X5.5 276.2 26Y.J 

147.8 161.0 159. I 149.2 131.1 1211.9 
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Debt: Ratios 

0 
Table AS0 (concluded). Developing Countries: Total External Debt Relative to Exports and to GDP, 1980-89’ 
(111 percent) 

1980 19x1 I’)82 1983 19x4 tvxs 19x6 IYX7 I wx IY89 

Ratio of exlemal debt Lo GDP 

Developlnp counlrtes 24.3 21.1 31.1 33.1 34.0 36.6 38.2 39. I 36.6 35.0 

By mglon 

ATrica 2X.1 31.6 36.0 38.7 39.2 45.7 50.7 5b.4 54.3 53.2 
Asia lb.9 18.9 21.6 22.x 22.5 26.9 2X.6 29.4 2h.7 25.1 
Europe 29.1 33.3 33.7 36.7 40. I 43.7 42.1 44.2 40.4 3X.7 
Middle East lb.2 18.9 22. I 24.7 26.7 2X.X 32.3 31.3 2Y.U ?V.II 
Western Ilemisphere 34.5 39.3 43.6 46.4 4b.l 45.5 45.5 4b.X 44.0 42.h 

By predonllnant expori 

Fuel CSpo”Crs 20.8 
Non-fuel exporters 26.U 

Primary product exporters 
Agricutrurdt exporters 
Mineral exporters 

Exportcm ol manufactures 
Service and remittance 

counlrics 

21.7 
30.2 
36.X 

18.7 

39.0 

24.0 27.3 a.1 
29.7 33.1 34.5 

36.6 42. I 44.5 
35.3 39.9 42.3 
4U.7 50.4 52.x 

20.4 21.2 21.5 

44.6 52.4 56.X 

29.7 31.7 77.3 3V.U 37.7 37.0 
36.1) .78.X 38.5 39.2 3b.I 34.3 

45.5 4X.6 47.1 4x.0 45.v 43.‘) 
42.6 44.1 4.I I 45. I 4.7.5 41.X 
58.3 74.2 6X.7 62.1 57.4 54.3 

22.6 25.0 26.2 26.‘) 23.9 22.3 

62.3 6x.5 64.4 63.2 5X.0 57. I 

Dy ftnancial criteria 

Capital exporting countries 
Capital importing countries 

7.v 
27.2 

Marker horrowcrs 30.7 
Divcrsiticd borrowers lY.8 
Oflicial horrowcrs 33.6 

Countries with rcccnt dcbt- 
servicing problems 

Countries without deht- 
servicing problems 

33.7 

20.3 

By mlsccllaneour crlterla 

Capital importing fuel 
cxpnrlers 

Fifteen heavily indchted 

countries 
Small low-income cnuntries 
Suh-Sahann Africa’ 

Ry alternative analytical 
CllkgOrleS 

Oil exporting countries 
Nnn-oil developing countries 

Net oil cxprters 

31.X 35.2 38.9 43.0 41.1 43.5 52.3 6 I .(I h0.U 5x.4 

33.8 37.X 42.3 4h.5 45.x 45.9 47.2 49.5 47.1 44.9 
33.7 37.X 43.2 44.7 44.6 51.Y 5l.b 5Y.7 hl.? hU.5 
38.1 42.7 4X.9 51.4 53.3 60.9 61.4 6X.3 66.7 66.6 

17.1 18.6 
‘6.8 30.8 

46.2 
2x.2 

9.9 I I.7 13.4 14.4 15.4 17.b 15.h 14.9 14.x 
30.0 34.4 36.3 37.1 39.8 4 I.0 42.6 39.x 37.‘) 

34.4 28.7 42. I 41.h 43.5 44. I 44 .z ‘IO.6 3X.1 
22.x 24.4 24.4 26.7 2Y.V 32.1 34 .v 33.11 X.2 
37.1 41.6 43.9 45.9 53.4 54.5 hl.7 61.0 6 I .I) 

39.3 

21.9 

43.6 46.5 41.2 49.b 50.2 

24.4 25.X 26.X 

4x.9 

.lU.b 32.4 

52..3 

33.5 30.5 

4x.3 

2X.V 

21.2 

34.4 

5 1.9 
31.2 

22.5 
36.0 

51.7 
32.3 

23.4 
37.2 

57.1) 
33.X 

25.9 
39.7 

59.4 
36.3 

30.9 

40. I 

68.4 
35.9 

32.4 
40.7 

70.X 
36.5 

31.2 
37.X 

hV.7 
33.6 

30.7 

36.0 

6X.5 
.71.X 

’ Excludes dcht owed to the Fund. 
: Ratio of ycar-cnd deht tn exports of goods and services or GDP in year indicrltcd 
’ Lrluding Nigeria and South Africa. 
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Debt: Servicing 

Table ASI. Developing Countries: Debt Service Ratios, 1980-89’ 
(In pcrccnt of exports of goods and selvices) 

IYXO 1981 1982 1983 I984 1985 1986 1987 1988 1989 

Devcloplng rounlrtes 13.2 15.7 19. I 17.8 19.2 20.6 22. I 19.8 19.0 17.7 

By @on 

Africa 14.2 17.2 21.2 23.0 26.4 29.0 29.0 24.6 2.5.9 28.2 
Asia 8.6 9.7 11.5 11.0 11.4 13.1 13.5 13.7 1U.5 9.1 
ElIrOpe 25.4 22.2 22.7 20.7 22.0 25.1 26.4 25.0 24.8 22.3 
Middle East 3.7 4.8 6.4 7.8 Y.5 9.9 13.5 12.3 12.3 11.7 
Western Hemisphere 33.3 41.8 51.6 40.8 40.8 40.3 45.0 3x. I 43.2 41.1 

By predominant export 

Fuel exporters 
Non-fuel exporters 

7.9 
18.4 

Primary product exporters 24.4 
Agricultural exporters 26.8 
Mineral exporters 19.8 

Exporters of manufactures 
Service and remittance 

countries 

14.2 

14.7 

By flnsnclsl criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 

Diversified borrowers 
Official burrowers 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

By mlseellrneous criteria 

Capital importing luel 
exportcrs 

Fifteen heavily indebted 
countrics 

Small low-income countries 
Sub-Saharan Africa’ 

By altcmatlve l nalyUcal 
cPtegories 

Oil exporting countries 5.1 6.3 8.4 9.5 12.7 14.2 18.6 17.4 19.0 18.7 
Non.oil developing countries 19.4 22.2 25.3 21.8 21.9 23.0 23.11 20.4 19.0 17.4 

Net oil exporters 24.8 31.8 37.8 31.6 32.0 34.9 .36.3 29.1 29.2 2x.9 
Net oil importers 18.3 20.3 22.8 19.8 19.9 20.8 21.1 19.1 17.7 16.0 

1.8 
18.6 

18.5 
20.4 
13.6 

26.9 

11.1 

19.2 

29.4 
16.0 
16.3 

10.2 13.6 14.0 17.3 18.7 23.5 21.1 22.7 22.5 
20.7 23.3 20.3 20.3 21.5 21.6 19.4 17.9 16.3 

32.1 38.6 32.5 32.2 34.4 33.6 28.7 31.9 30.0 
3.5.x 42.9 35.4 33.8 .36.n -36.4 32. I 36.0 32.x 
24.2 28.7 25.9 28.2 30.0 26.5 20.5 21.1 22.4 

12.7 13.5 11.6 11.6 12.8 13.9 13.9 10.X 9.2 

19.3 21.8 24.2 27.8 28.0 29.3 25.6 22. I 22. I 

2.3 3.1 3.9 5.1 5.4 7.6 X.0 x.3 X.3 
21.5 25.0 22.0 22.8 24.0 24.5 21.7 20.4 IX.8 

22.9 27.2 23. I 24.2 25.1 25.4 22.0 20.4 18.3 
19.1 20.9 19.3 18.4 20.2 22. I 20.3 20.0 19. I 
15.5 16.8 19.8 23.0 26.6 24.5 22.8 23. I 25.0 

32.5 39.5 32.7 34.0 34. I 35.9 30.4 32.7 31.5 

12.6 14.4 14.5 15.0 17.4 18.0 17.3 14.7 13.1 

24.1 31.2 28.5 32.1 33.9 41.7 35.4 37.4 36.7 

38.9 49.8 39.5 39.8 38.7 43.2 .36.1 4 I .o 3x.7 
19.5 21.6 23.3 26.2 27.7 21.3 26.5 28.6 32.0 
20.8 23.0 22.7 24.0 27.4 25.4 22. I 24.6 31.4 
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Debt: Servicing 

a 
Table A51 (conhued). Developing Countries: Debt Service Ratios, 1980-89’ 
(In pcrccnt (d exports (Jr pods and scn’ices) 

I980 19x1 19x2 1983 1984 19x5 IYX6 IYX7 I YXX IWV 

Of which. 
In1eresI service IaIiO 

Developing countries 

By region 

Africa 
hi3 
Europe 
Middle East 

Wcstem Ilcmispherc 

By predomlnanl export 

Fuel cxportcrs 
Non-fuel exporters 

Primary product expnrters 

Agricultural exporters 
Minerul rxpnrtors 

Exporters nf manufactures 
Scrvicc and remittance 

count&s 

By financial criteria 

Capital exporting countries 
Capital imporling aruntrirs 

I.3 
9.1 

hlurkct borrowers 9.5 
Diversified horrowcfs x.7 
Official horr~w,,ers 6.0 

Countries with recent debt- 

.scwicinp pnh??.$ 
Countries without dcbt- 

scn,icing problems 

13.0 

5.5 

Uy nhcellaneous wilda 

Capital importing fuel 
eXport~l5 

Firtcen heavily indebted 
countries 

Small low-income countries 
SubSaharan ,\friczi’ 

By alternative analytical 
raIegories 

Oil exporting countries 
Non-oil Jcvcloping ctruntrics 

Net oil c.xportcn 
Net oil importers 

6.6 

5.1 
4.4 
9.9 
2.2 

18.4 

4.4 5.9 x.3 8.9 
8.7 I I.3 13.0 I2.U 

12.2 17.7 22.5 2 I .o 
14.U 19.8 25.3 23.7 
8.X 1.X.1 16.0 14.7 

h.3 7.U 7.0 6.0 

6.4 9.6 

8.8 

7.3 
5.2 

12.5 
2.9 

24.X 

I.5 
Il.9 

I?.‘) 
10.4 
7.1 

1X.4 

6.6 

11.0 

9.3 
5.x 

12.4 

4.1 
32.6 

12.2 

2.0 
14.3 

16.0 
I I.0 
x.1 

23.9 

7.3 

10.8 

9.7 
5.4 

II.1 
4.x 

30.7 

12.8 

2.4 
13.3 

14.7 
10.4 
8.1 

?’ 5 LL.. 

6.X 

II.5 

I I.2 
5.h 

II).‘) 

b.U 
30.h 

10.7 
12.0 

21.4 
23.0 
17.3 

5.8 

14.3 

3.3 
13.6 

IS.1 
111.3 
lU.(l 

7.1.’ 

7.0 

Il.8 

12.4 
5.x 

II.1 

h.h 
31.2 

I I.5 
Il.9 

21.3 
?3.(1 
16.5 

5.X 

15.2 

3.h 
13.7 

I4.V 
1t1.5 
I I.4 

72.7 

7.4 

11.6 

11.x 
S.8 

10.X 
X.4 

10.x 

13.b 
l(1.Y 

IV.5 
21.3 
14.X 

5.6 

14.1 

5.n 
I2.h 

13.4 
I 1 .o 
10.4 

‘1.4 

7.4 

9. I 

10.X 
4.X 

IO. I 

b.7 
21.1 

I I.6 
x.2 

14.x 
IS.8 
12.3 

4.7 

III. I 

4.X 
Y.X 

1(J.O 
0.2 
9.5 

lb.7 

h.3 

9.1 

I’.3 
4.3 

1U.h 
7.t1 

?h.V 

I?.? 
s.7 

17.x 
IV.4 
Il.4 

4.3 

‘4.X 

5.1 
111.3 

Il1.h 

q.4 
1t1.5 

1v.v 

5.x 

9.4 

13.2 
4.0 

I0.X 

h.X 
26.1 

II.2 
x.3 

lb.‘, 
IX.1 
13.4 

4.0 

1II.X 

5.1 
v.v 

4.1) 

Y.7 
I I.? 

1v.v 

5.4 

10.2 13.8 IX.8 18.4 lY.6 20.5 23.3 IV.2 21.3 21.2 

16.1) 22.7 311.‘) 29.2 2Y.3 x.5 77.Y ‘I.5 25.7 2-l.5 
6.Y I.9 Y.5 V.Y IO.4 Il.4 I0.b 10.5 I I.7 13.(; 
7.5 9.1 IO.4 IO.8 IO.8 12.8 I I.? 0.4 Il.7 I-I.‘, 
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DebI: Servicing 

Table ASl (conch&d). Developing Countries: Debt Service Ratios, 1980-89’ 
(III percem of exports of go& and services) 

Memorandum 
(In billions of US dollars) 

1980 I981 1982 1983 1984 1985 1986 I9R7 I988 1989 

Developing countries 

Value of debt service payments 102.6 127.4 134.8 119.4 135.5 139.8 144.4 152.5 162.7 166.0 
Interest payments 51.3 68.9 77.5 72.4 x1.5 80.2 75.5 70. I x3.1 8X.1 
Aniortization payments 51.3 54.5 57.3 47.1 54.0 59.6 68.9 82.4 79.6 17.9 

Of which, 
Capital importing countries 

Value of debt service payments 98.2 117.8 129.0 113.3 128.2 l33Sl 1373 144.3 154.5 157.3 
Interest payments 47.9 65.2 73.7 68.7 76.7 75.6 70.9 65.2 77.9 82.7 
Amortization payments 50.2 52.6 55.3 44.6 51.5 57.4 6r-l.6 79.1 76.5 74.6 

’ Excludes debt service owed to the Fund. 
’ lntcrest payments on total debt plus amotiization payments on long-term debt only. Estimates for the period up to 1987 reflect 

debt service payments actually made. The estimates for 1988 and l98Y take into account projected exceptional financing items, 
including accumulation of arrears and rescheduling agreements. 

.’ Excluding Nigeria and South Africa. 
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, 
Ikhl: Sctvicing 

0 Table AS2. Developing Countries: Fund Charges and Repurchases from the Fund, 1980-89’ 
(In percent of exports of goods and setvices) 

1980 1981 1982 1983 1984 1985 19% 1987 1988 1989 

Lkveloplng countries 0.5 0.3 0.4 0.6 0.7 1.0 1.5 I.7 1.4 !.I 

By rq$on 

Africa 0.9 0.6 
Asia 0.5 0.4 
Europe I.0 0.8 
Middle East 0.1 0.1 
Western llrmisphere 0.5 0.3 

0.8 1.2 1.4 
0.4 0.8 0.8 
0.8 I.1 1.4 
0.1 - - 

0.3 0.6 0.8 

I.8 3.3 2.9 2.9 
I.1 I.B I’ .A 0.7 
1.6 I .8 2.3 2.1 
- 0.1 - 0.1 

1.2 2.8 3.6 3.3 

2.4 
0.6 
1.4 

3.1 

By predomlnsnl l xtxnl 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Sctvice and remittance 

countries 

By flnanrlal rritcris 

Capital exporting countries 
Capital importing cuuntries 

Market hotrowers 
Dive&lied borrowers 
Official horrowers 

Countries with recent dcbt- 
servicing problems 

Countries without debt- 
servicing problems 

By mlseelloneous rrherla 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa’ 

ft.1 

0.9 

I.3 
I .I) 
1.7 

0.4 

I.6 

0.7 

0.4 
1.0 
3.0 

0.9 

0.5 

0.2 

0.6 0.4 
4.4 3.8 
2.0 1.8 

- - 

0.6 0.7 

0.9 I.0 
0.7 0.9 
1.3 1.4 

0.3 0.4 

1.2 0.9 

- 0.1 0.3 0.3 0.4 0.6 0.7 
I.0 I.1 I.4 1.9 2.1 I.6 I.3 

I.5 1.8 2.3 3.9 3.9 3.2 2.8 
I.3 1.7 2.3 3.6 3.H 3.1 2.x 
1.8 2.0 2.3 4.4 4.2 3.6 2.7 

0.8 0.8 0.9 0.9 I .3 0.9 0.6 

0.6 0.7 I.1 I.3 I.8 I.b 0.x 

- - - - 

0.5 0.5 0.8 0.9 

0.2 0.2 0.4 0.6 
0.8 0.8 1.4 I.3 
2.4 2.5 2.6 3.2 

0.6 

0.4 

1.0 

0.7 

0.1 

0.7 

0.4 

- 

0.5 
3.9 
2.1 

0.1 

0.9 
3.9 
2.7 

I.3 

0.7 

0.2 

I.2 
4.9 
3.4 

- - 

1.3 1.7 

0.9 I.2 
I.6 2.0 
4.0 5.6 

1.6 3.1 

t .o 0.9 

0.6 0.6 

1.5 
b.I 
4.1 

3.1 
7.4 
5.4 

- 

1.9 

I .b 
2.1 
5.1 

3.5 

I’ .L 

0.9 

3.7 
1.5 
4.8 

- - 

1.6 1.3 

1.2 I .o 
1.8 1.4 
5.6 4.2 

3.1 

0.8 

I..1 

3.3 
7.2 
6.6 

2.x 

0.6 

1.3 

3.2 

5.6 
5.1 
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Debt: Servicing 

Table AS2 (cmrchded). Developing Countries: Fund Charges and Repurchases from the Fund, 1980-89’ 
(In percent of exports of goods and services) 

1980 1981 l9a2 1983 1984 1985 I986 I987 I988 

By alternatIve analytical 
catcgorla 

I989 

Oil exporting countries 
Non-oil developing countries 

Net nil exporters 
Net oil importets 

- - - - 
- 

0.2 - - 0. I 
0.8 0.6 0.6 0.9 I.0 I.3 I.8 2.1 1.7 1.4 

0.11 ft.4 0.3 0.5 0.5 0.8 I.1 I.1 I.6 1.7 
0.8 0.6 0.7 I.0 1.2 I.4 2.0 2.2 1.7 I..1 

Memorandum 

Developing countries 

Fund charges and repurchases from 
the Fund. in billions of U.S. dollars 

Total, General Resources Account 3.7 2.7 2.7 4.1 5.3 7.0 9.6 12.9 I I.9 IO.6 

Charges 0.5 0.7 1.4 2.1 2.9 3.2 3.0 2.1 2.6 I .9 
Repurchases 3.2 2.0 1.3 2.1 2.4 3.8 6.7 10.2 9.3 8.7 

Total. Trust Fund - - - 0.1 0.2 0.3 0.6 0.7 0.7 0.6 

Interest’ - - - - - - - - - Repayments’ - - - - 0.2 0.3 0.6 0.7 0; O.6 

Total, SAP - - - - - - - - - 
Interest” - - - - - - - - - - 
Repayments - - - - - - - - - - 

’ Fund charges on and repurchases (or repayments of principal) for use of Fund credit from general resources. Pnrjcctcd charges 
and interest, and repurchases and repayments, are baaed on actual payments in the past and on scheduled payments for the future: 
they do not take into account prospective programs. 

2 Excluding Nigeria and South Africa. 
.’ Interest payments reached a peak of 521 million in 1984. 
’ Repayments in 1982 and I983 amounted to less than S50 million annually. 
5 Structural Adjustment pacility. 
” Interest payments. which began in I9R6. are expected to rise to $3 million by 1989. Does not take into accuunt interest paymrnts 

due under prospective Enhanced Structural Adjustment hciiity (ESAF) programs. 



. Medium-Term Projections: Reference Scenario 

l Table AS3. Summary of Medium-Term Reference Scenario, 1969-92 

Averages’ 
Average’ 

l%9-782 1979-83 1984 1985 19R6 I987 I988 10x9 IVvlLV2 

Industrial countries 

Growth of real GNP 3.4 I.7 5.0 
Real six-month LIDOR’ 1.3 5.3 7.3 
Increase in GNP deflator 7.8 1.7 4.2 

World economy 

Change in world price of 
manufactures 

Change in wnrld price of oil 
Change in world price of non-oil 

primary commodities 

Capltal Importing developing countries 

Growth of total external credit - IS.4 
Private - 14.8 
Oflicial - 16.8 

Growth of real GDP 
Growth of export volume 
Growth of import volume 

5.7 
5.7 
7.5 

3.0 
3.9 
2.1 

Current account balance -14.3 

Total cxtemal dcbtJ 137.2 

Debt service payments 21.5 
Interest payments I I.5 

9.6 2.8 -3.0 
23.8 17.2 -2. I 

10.3 0.7 4.2 

Averdge 
1979-g(3 1984 - 

-4.2 

157.3 

22.8 
13.6 
9.1 

5.5 
2.R 

II.5 

4.7 
11.0 
5.3 

1985 - 
(In percent af erparts a/ gaads and services) 

-4.4 4.5 0.2 -0.9 -1.7 

173.2 185.3 173.3 155.8 145.1 

24.0 24.5 21.7 20.4 18.8 
13.7 12.6 9.8 10.3 9.0 

10.4 II.9 II.9 IO. I 8.9 Amortisation payments 10.0 

(In pcrcen:) 

3.3 2.7 3.3 

5.5 4.0 3.9 
3.7 3.4 2.9 

(In percent; In U.S. dailamj 

1.1 17.9 
-5.0 -50.2 

-12.9 -1.2 

(In percent) 

12.3 
28.4 

3.4 

8.4 
Il.3 

17.5 

3.7 
4.7 

-3.2 

3.5 
3.5 

3.0 

4.3 4.6 4.4 I.8 2.6 3.1 
2.1 1.2 I.2 -1.6 0.4 1.8 
9.1 Il.4 10.0 7.3 5.9 s.0 

4.4 4.6 4.1 
3.6 9.1 III.3 
2.5 -1.4 6.5 

4.1 
7.7 
x.7 

19x9 - 

4.4 4.x 
7.2 6.5 
8.4 6.') 

1986 1987 - - IV88 - 

3.8 
4.8 
2.v 

2.8 
3.8 
3.3 

1990 - 

-1.6 

135.8 

l7.S 
9.2 
x.3 

2.9 
3.x 
3.2 

IVV2 - 

-1.3 

120.4 

15.7 
X.1 
1.6 

’ Compound annual mtes of change. 
’ Excluding China. 
’ London interbank offcred rate on six-month U.S. dollar deposits. deflated by U.S. GNP deflator. 
4 Excludes debt owed to the Fund. 

’ Interns! payments on total debt, plus amortization payments on long-term debt only. Projections incorporate the impact of exccptionul 
financing items. 
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Medium-Term Projections: Reference Scenario 
. 

Table AS4. Capital Importing Developing Countries: Current Account Balance, External Debt and Debt 
Service-Medium-Term Reference Scenario, 198692 0 
(In percent of exports of goods and senkes) 

1980 1984 1985 1986 1987 1988 1989 1990 1992 

Capital Importing countrka 

Current account balance 
Total external debt’ 
Debt service payments 

Interest payments 

By financial criteria 

-12.0 
114.0 

18.6 
9.1 

a.2 -4.4 -4.5 0.2 -0.9 -1.7 -1.6 -1.3 
157.3 173.2 185.3 173.3 155.8 145. I 135.8 120.4 
22.8 24.0 24.5 21.7 20.4 18.8 17.5 15.7 
13.6 13.7 12.6 9.8 10.3 9.9 9.2 8.1 

Couotrlea 4th went debt- 
servicing problems 

Current account balance 
Total external debt’ 
Debt service payments’ 

Interest payments 

Countries wlthout debt- 
serviclng problems 

Current account balance 
Total external debt’ 
Debt service payments’ 

Interest payments 

By region 

-17.0 A.5 -2.9 -11.4 -6.9 -7.0 -6.4 -5.7 -4.2 
153.3 248.2 270.1 309.8 -306.4 288.6 276.3 262.8 238.3 
26.9 34.0 34.1 35.9 -10.4 32.7 31.5 -30.5 28.5 
13.0 23.2 23.2 21.8 16.7 19.9 19.9 18.9 17.3 

-7.5 -4.0 -5.5 -0.5 3.8 2.0 0.4 11.2 -0.1 
78.4 95.0 109.4 114.4 ins.9 93.3 86.0 811.1 70.9 
11.1 15.0 17.4 18.0 17.3 14.7 13.1 II.8 IO.4 
5.5 7.0 7.4 7.4 6.3 5.8 5.4 5.0 4.3 

Current account balance 
Total external debt’ 
Debt service payments’ 

luterest payments 

Ada 

-2.0 
91.9 
14.2 
5.7 

-10.2 At.3 -12.5 -6.4 -11.3 -9.2 -7.6 -4.8 
171.0 192.4 239.2 240.8 244.6 2-W. I 229.3 215.6 
26.4 29.0 29.0 24.6 25.9 28.2 25.8 24.9 
11.2 12.4 11.8 10.8 12.3 13.2 12.3 II.7 

Current account balance 
Total external debt’ 
Debt service payments’ 

Interest payments 

Europe 

Current account balance 
Total external debt’ 
Debt service payments2 

Interest payments 

Non-oil Middle East 

-7.5 
70.9 

8.6 
4.4 

-21.0 
Lx5 
25.4 

9.9 

-1.7 -5.5 1.9 6.2 3.9 I.7 1.0 - 
87.1) 1Ofl.S 100.8 90.6 78.1 71.4 bb.5 59.5 
11.4 13.1 13.5 13.7 10.5 9.1 X.0 7.0 
5.6 5.8 5.8 4.8 4.3 4.0 3.7 3.2 

-3.7 -3.8 -2.3 0.9 0.1 -0.2 -0.8 -1.5 
143.5 158.7 167.2 167.5 152.7 143.2 133.6 116.5 
22.0 25.1 26.4 25.0 24.8 22.3 20.8 19.1 
10.9 11.1 10.8 10.1 10.6 10.8 10.3 9.2 

Current account balance 
Total external debt’ 
Debt service payments’ 

Interest payments 

Western Hcmlsphere 

a.7 
146.0 

19.3 
9.6 

-20.8 -10.8 -9.0 -14.2 -10.9 -10.4 -8.0 -3.9 
210.9 245.8 268.8 276.8 264.3 2511.8 245.8 218.9 

-30.6 29.5 32.7 26.8 24.1 21.4 21.7 22.2 
19.1 19.3 19.3 13.4 12.2 11.4 II.4 10.7 

Current account balance -23.6 -1.9 -3.8 -15.5 -9.4 -7:s -7.3 -5.6 -3.0 
Total external debt’ 183.2 273.3 296.2 351.9 340.8 315.5 M)I.O 284.3 253.0 
Debt service payments’ 33.3 40.8 40.3 45.0 38.1 43.2 41.1 40.4 .36.2 

lnterrst payments 18.4 30.6 -30.2 29.8 22. I 26.9 26. I 24.6 21.6 

’ Excludes debt owed to the Fund. 
? Interest payments on total debt plus amortization payments on long-term debt ouly. Projectiom incorporate the impact of exceptioual 

financing items. 
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Medium-Term Projections: Kcfcrcncc Scenario 

Table ASS. Capital Importing Developing Countries: Output and Foreign Trade-Medium-Term Reference 
Scenario, 1969-92 
(Annual changes. in percent) 

Averages’ 

1969-7X2 1979-83 1984 1985 1086 lYX7 IYXX 

C’apital impwtlng countries 

Real GDP 5.7 3.0 4.7 4.4 
l3port wlumc 5.7 3.0 I I.0 3.h 
Terms of trade I.2 11.6 2.2 -2.6 
Impcwt volume 7.5 2.1 5.3 2.5 

By flnanrial crilcri~ 

Countries wllh recent dehl- 
semIrIng problems 

Real C;DP 
L!qxxt vnlumc 
Terms of trade 
Import wlume 

Counlries without debl- 
servlclng problems 

Real GDP 
l3pc)rt vc~lunir 
Terms of trade 
Import wlumc 

By region 

Africa 

Real GDP 
Exp0rt volume 
Terms of rradc 
Inipwi vnlunie 

AShI 

Real GDP 
Export wlume 
Terms of trade 
Import volume 

Europe 

Real GDP 
Lkpnn volume 
Terms 0f trade 
Import volume 

Non-oil hliddle East 

Western Hemisphere 

Real GDP 
Lywrt volume 
Terms rrf trade 
Impl3rt wlurnc 

’ C‘ompcwnd annual rates or change. 
’ hcluding China. 

4.1 
IO.3 

I.4 
h.5 

4.1 
7.7 

Al.4 
x.7 

4.x 

h.5 
II. I 
h.Y 

5.5 I ..s 3.2 4.0 
3.4 I.3 I.‘) 4.2 
I .6 0.4 -2.3 0.1 
6.7 -3.x -1.0 s.t1 

2.x 
7.8 
?.I 
2.0 

2.2 
2.5 
0.5 

-0.2 

2.1 
4.6 

-1.3 
2.7 

5.9 4.6 6.7 5.5 
8.5 6. I 13.5 7.4 
0.7 rl.b 2.2 I). I 
8.3 6.4 7.1 7.6 

5.7 
4.8 

-2.6 
4.3 

5.0 
14.b 

1.x 
Y.8 

h. I 
Y.? 
0.2 

I I.3 

5.2 0.8 3.0 
3.1 6.4 3.1 
?.I I.3 1l.S 
7.1 41.2 3.Y 

5,s 7.8 h.? 
10.x 14.2 7,s 
4. I TX L. 41. I 

8.6 7.9 x.2 

5.0 4.3 7.6 7.2 
7.3 I I.8 4.7 5.1, 

-1.1 -1.1 I.8 (I. I 
7.3 6.6 7.1 h.? 

1.7 
-2.3 

3.6 
-0,s 

-5.7 
7.5 

1.9 

1.4 
4.2 

-1.9 
-1.4 

2.7 
4.5 

I .Y 
3.4 

I .7 
4.1 
0.2 

-4.7 

3.7 
6.7 

-.J.fl 
-7.0 

2.3 
-2.9 

2.2 
-5.3 

2.5 
(1.2 

4.0 
I.3 

I.2 
x.9 
0.6 
2.3 

3.5 
8.1 
3.x 
3.1 

6.3 
4.3 

-2.Y 
5.7 

2.4 
3.5 

-1.3 
3.x 

3.0 
I.1 
I .q 

-1.4 

3-s 
0.6 

-2.7 
I .s 

4.6 
Y.1 

-I I.‘) 
-1.4 

3.5 
0.x 

-16.4 
-4.7 

5.8 
14.4 
-0. I 

Il..1 

?.I 

6.1 
-26.7 
-I I.1 

6.4 
17.6 
-7.7 

2.0 

‘I.1 
-0.1 
4.3 

0.2 

4.(l 
x.x 

- IY.0 
-1h.l 

3.q 
-0.8 

-14.3 
3.2 

6.X 
lb.6 
2.q 

I I.8 

7.3 
IO.9 
(I. I 

14.3 

2.5 
7.x 

-1.3 
5.6 

5.7 3.5 
4.4 h.S 
1.7 Il. I 
8.2 3.h 

7.3 
I.8 

-2.7 
-1.1 

2.5 
h.5 

-0.v 
3.6 

4.9 
X.6 
0.U 

-0.5 

I .6 
4.9 

41.2 
-0. I 

4.4 

7.2 
-0.3 

8.4 

.3.: 
3.7 

- 

5.2 

S.-l 
x.9 

-0.4 
u.7 

2.x 

4.7 
-1.1 

2.5 

h.Z 
9.7 

-0.h 
I I.? 

2.x 
5.7 
(1.2 
h.H 

3.2 
4.s 
(1.S 
4.4 

3.4 
2.3 
0.4 
5.2 

5.x 4.4 
1.7 4.3 
3.3 i1.s 
h.4 5.3 




