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Introduction 

Assumptions and Conventions 

The statistical tables in this appendix have been compiled on the 
basis of information available on or before February 19, 1988. The 
recording of the figures for 1987 and beyond with the same degree of 
precision as the historical figures is solely a matter of convenience. 
It is not intended to convey any connotation regarding the degree of 
accuracy attaching to these estimates and projections. 

The estimates and projections for 1988 and 1989 are predicated on a 
number of assumptions and working hypotheses: 

(1) for the major currencies, the average exchange rates of 
January 1988 will remain unchanged in real terms through the end of 
1989; 

(2) “present” policies of national authorities will be maintained; 
and 

(3) the price of oil is assumed to remain unchanged in dollar 
terms in 1988 from the level prevailing in December 1987, and to remain 
unchanged in real terms thereafter. 

A few of the tables include series expressed in SDRs (or based on 
SDR values). The U.S. dollar/SDR conversion rates used in this report 
are, for the historical period, the geometric averages of daily rates 
given in the Fund’s International Financial Statistics (IFS). For the 
years prior to 1970, these data impute to the SDR a valu=f US$l .OO. 
For 1988 and 1989, the exchange rate assumptions specified above imply 
average U.S. dollar/SDR conversion rates of 1.366 and 1.375, 
respectively. 
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Classif ication of Countries 

The classification scheme used in the preparation of this report is 
as follows. 

Industrial countries comprise: 

Australia Germany, Fed. Rep. of New Zealand 
Austria Iceland Norway 
Belgium Ireland Spain 
Canada Italy Sweden 
Denmark Japan Switzerland 
Finland Luxembourg United Kingdom 
France Netherlands United States 

The seven largest countries in this group in terms of GNP--Canada, the 
United States, Japan, France, the Federal Republic of Germany, Italy, 
and the United Kingdom--are collectively referred to as the major 
industrial countries. 

The developing countries include all other Fund members (as of 
January 15, 19881, together with certain essentially autonomous 
dependent territories for which adequate statistics are available. 11 
The regional breakdowns of data for developing countries conform to-the 
regional classification used in the Fund’s IFS. It should be noted 
that, in this classification, Egypt and Lib= Arab Jamahiriya are 
classified as part of the Middle East, not Africa. 

The analytical groupings in this classification are (1) countries 
grouped by predominant export; (2) countries grouped by financial 
criteria; (3) countries grouped by other criteria; and (4) countries 
grouped by former classification criteria (Table A). At present, the 
financial criteria first distinguish among capital exporting and capital 
importing countries. Countries in the latter, much larger, group are 
then distinguished on the basis of two additional financial criteria: 
by predominant type of creditor and by the degree of debt-servicing 
difficulties they have faced. The country groups shown under the 
heading of “miscellaneous criteria” include capital importing fuel 
exporters; fifteen heavily indebted countries; small low-income 
countries; and sub-Saharan Africa (excluding Nigeria and South 
Africa). The accompanying table presents a breakdown of these 
analytical groupings according to the proportion of developing country 

11 It should be noted that the term f’countryll used in this 
pu?;lication does not in all cases refer to a territorial entity that is 
a state as understood by international law and practice. The term also 
covers some territorial entities that are not states but for which data 
are maintained and provided internationally on a separate and 
independent basis. 
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GDP, exports of goods and services, and level of indebtedness. Further 
details on the classification scheme are given below. 

The first analytical criterion used to group developing countries 
is by predominant export category. Four categories are distinguished: 
fuel (SITC (Standard International Trade Classification) 3); other 
primary commodities (SITC 0,1,2, 4, and diamonds and gemstones); 
manufactures (SITC 5 to 8, less diamonds and gemstones); and “services 
and remittances . ” On the basis of data for 1980, countries are assigned 
to the commodity grouping that accounts for 50 percent or more of their 
exports . Specifically, countries are assigned to the “services and 
remittances” category if their receipts on these transactions account 
for at least half of their exports of goods and services. If countries 
do not meet this criterion, they are assigned to the trade category (of 
the three listed above) that accounts for at least half of their total 
merchandise exports. l/ - 

Given these definitions, the fuel exporters comprise: 

Algeria Kuwait 
Bahrain Libyan Arab 
Congo Jamahiriya 
Ecuador Mexico 
Gabon Nigeria 
Indonesia Oman 
Iran, Islamic Rep. of Qatar 
Iraq Saudi Arabia 

Syrian Arab Rep. 
Trinidad and 

Tobago 
Tunisia 
United Arab 

Emirates 
Venezuela 

The primary product exporters, that is, countries whose exports of 
agricultural and mineral primary products other than fuel accounted for 
over 50 percent of their total exports in 1980, comprise: 

Afghanistan 
Argentina 
Bang1 ades h 
Belize 
Benin 
Bhutan 
Bolivia 
Botswana 
Brazi 1 
Burma 
Burundi 
Cameroon 
Central African 

Rep. 

Gambia, The 
Ghana 
Guatemala 
Guinea 
Guinea-Bissau 
Guyana 
Haiti 
Honduras 
Jamaica 
Kenya 
Lao People’s 

Dem. Rep. 
Liberia 
Madagascar 

Peru 
Philippines 
Rwanda 
S%o Tome and 

Principe 
Senegal 
Sierra Leone 
Solomon Islands 
Somalia 
South Africa 
Sri Lanka 
St. Kitts and 

Nevis 
Sudan 

l/ Two countries that did not meet any of the above criteria were 
assigned to the trade category that accounted for the largest share of 
their exports. 



. 

- iv - . 
Table A. Developing Countries: Shares of Various Subgroups in Aggregate GDP, 

Exports of Goods and Services, and Debt Outstanding, 1984-86 - 

(In percent) 

Exports of Memorandum : 
Goods and Number of Countries 

GDP Services Debt in Each Subgroup 

Developing countries 100.0 100.0 100.0 134 

By region 

Africa 12.0 11.0 14.7 48 
Asia 33.3 37.1 24.1 28 
Europe 11.0 11.8 12.4 9 
Middle East 16.1 22.3 12.7 16 
Western Hemisphere 27.6 17.7 36.1 33 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance countries 

29.4 32.7 
70.6 67.3 

32.1 22.5 
26.9 16.3 

5.2 6.2 

33.3 38.1 
5.2 6.8 

27.5 20 
72.5 114 

41.0 73 
31.6 55 

9.4 18 

22.4 12 
9.1 29 

By financial criteria 

Capital exporting countries 
Capital importing countries 

13.3 17.6 
86.7 82.4 

50.4 57.4 
7.3 5.2 

29.0 19’. 8 

5.7 8 
94.3 126 

Market borrowers 
Official borrowers 
Diversified borrowers 

60.8 34 
10.3 60 
23. ? 32 

Countries with recent debt- 
servicing problems 

Countries without recent debt- 
servicing problems 

42.9 32.2 

43.9 50.2 

58.4 65 

36.0 61 

By miscellaneous criteria 

Capi ta1 importing fuel exporters 16.1 15.1 21.9 12 
Fifteen heavily indebted countries 31.6 20.8 41.5 15 
Small low-income countries 5.8 3.0 7.8 42 
Sub-Saharan Africa 11 4.2 3.8 6.8 43 

By alternative analytical categories 

Oil exporting countries 22.5 26.1 16.2 12 
Non-oil developing countries 77.5 73.9 83.8 122 

1/ Excluding Nigeria and South Africa. 
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Chad 
Chile 
Colombia 
Comoro3 
Costa Rica 
C&e d’Ivoire 
Djibouti 
Dominican Rep. 
El Salvador 
Equatorial Guinea 
Ethiopia 
Fiji 

Malawi 
Malaysia 
Ma1 I 
Mauritania 
Mauritius 
Morocco 
Mozambique 
Nicaragua 
Niger 
Papua New 

Guinea 
Paraguay 

Suriname 
Swaziland 
Tanzania 
Thai land 
Togo 
Uganda 
Uruguay 
Viet Nam 
ZaIr e 
Zambia 
Zimbabwe 

A further distinction is made among the “primary product exporters” 
on the basis of whether countries’ exports of primary commodities (other 
than fuel) consisted primarily of agricultural (SITC 0, 1, 2 except 27, 
28, and 4) or mineral (SITC 27 and 28 and diamonds and gemstones) 
commod i ti es. The mineral exporters comprise: 

Bolivia Liberia 
Botswana Mauritania 
Chile Morocco 
Guinea Niger 
Guyana Peru 
Jamaica Sierra Leone 

South Africa 
Suriname 
Togo 
ZaTre 
Zambia 
Zimbabwe 

The agricultural exporters are those non-fuel primary product exporters 
that are not also mineral exporters. 

The exporters of manufactures (that is, those countries or areas 
whose exports of manufactures accounted in 1980 for over 50 percent of 
total exports) comprise: 

China 
Hong Kong 
Hungary 
India 
Israel 

Korea 
Poland 
Romani a 
Singapore 

Taiwan, Province 
of China 

Turkey 11 
Yugoslavia 

The service and remittance countries, that is, those countries 
whose receipts from services (such as tourism) and private transfers 
(such as workers’ remittances) amount to at least 50 percent of their 
exports of goods and services, comprise: 

11 Although Turkey’s exports of manufactures fell short of 50 percent 
of-its total exports in 1980, its share of manufactures has since 
increased to such an extent that a reclassification to the group of 
exporters of manufactures is justified. A forthcoming review of the 
World Economic Outlook’s country classification system may result in the 
reclassification of countries in situations similar to that of Turkey. 
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Antigua and Barbuda 
Bahamas, The 
Barbados 
Burkina Faso 
Cape Verde 
Cyprus 
Dominica 
Egypt 
Greece 
Grenada 
Jordan 
Kampuchea, Democrat i c 

Lebanon 
Lesotho 
Maldives 
Ma1 ta 
Nepal 
Netherlands 

Antilles 
Pakistan 
Panama 
Portugal 
Seychelles 
St. Lucia 

St. Vincent 
Tonga 
Vanuatu 
Western Samoa 
Yemen Arab 

Rep. 
Yemen, 

People’s 
Dem. Rep 
of 

The primary product exporters, exporters of manufactures, and service 
and remittance countries taken together are referred to as the “non-fuel 
exporters. ‘I 

A second set of analytical groupings of developing countries is 
based on financial criteria. A first distinction is made between those 
developing countries that have traditionally been capital exporters and 
those that have traditionally been capital importers. At present, 
capital exporters are defined as those developing countries that, on 
average, recorded a current account surplus during the period 1979-81 
and were aid donors over the same period. The capital exporting 
countries comprise: 

Iran, Islamic Libyan Arab 
Rep. of Jamahiriya 

Iraq Oman 
Kuwait Qatar 

Saudi Arabia. 
United Arab 

Emirates 

The capital importing countries comprise all other developing countries. 

Within the group of capital importing developing countries and 
areas, two types of financial distinction are made. The first distin- 
guishes among countries and areas on the basis of their predominant type 
of creditor . Market borrowers are defined as. those countries that 
obtained at least two thirds of their external borrowings from 1978 to 
1982 from commercial creditors. The group comprises : 

Algeria 
Antigua and 

Bar buda 
Argentina 
Bahamas, The 
Bolivia 
Brazil 
Chile 
Colombia 
Congo 

CBte d’Ivoire 
Cyprus 
Ecuador 
Gabon 
Greece 
Hong Kong 
Hungary 
Indonesia 
Korea 

Malaysia 
Mex i co 
Nigeria 
Panama 
Papua New 

Guinea 
Paraguay 
Peru 
Philippines 

Portugal 
Singapore 
South Africa 
Taiwan, Province 

of China 
Trinidad 

and Tobago 
Uruguay 
Venezuela 
Yugosl av i a 
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Official borrowers comprise those countries, except China and India, 
that obtained two thirds or more of their external borrowings from 1978 
to 1982 from official creditors. The countries are: 

Afghanistan 
Bahrain 
Bangladesh 
Bhutan 
Burkina Faso 
Burma 
Burundi 
Cape Verde 
Central 

African 
Rep. 

Chad 
Comoro3 
Djibouti 
Dominica 
Dominican 

Rep. 
El Salvador 
Equator i al 

Guinea 

Fiji 
Gambia, The 
Ghana 
Grenada 
Guatemala 
Guinea 
Guinea- 

Bissau 
Guyana 
Honduras 
Jamaica 
Jordan 
Lao People’ s 

Dem. Rep. 
Liberia 
Madagascar 
Malawi 
Maldives 
Ma1 i 

Ma1 ta 
Mauritania 
Nepal 
Netherlands 

Antilles 
Nicaragua 
Paki Stan 
Rwanda 
S%o Tome 

and 
Principe 

Senegal 
Seychelles 
Sierra 

Leone 
Somalia 
St. Lucia 
St. Vincent 
Sudan 

Swaziland 
Syrian Arab 

Rep. 
Tanzania 
Togo 
Tonga 
Uganda 
Viet Nam 
Western 

Samoa 
Yemen Arab 

Rep. 
Yemen, 

People’s 
Dem. 
Rep. of 

Zaire 
Zambia 

Diversified borrowers comprise those capital importing developing 
countries that are not market or official borrowers. These countries’ 
external borrowings in 1978-82 were more or less evenly divided between 
official and commercial creditors. China and India are included in this 
group. Commercial borrowers comprise those countries classified as 
either market or diversified borrowers. 

A second financial distinction among capital importing developing 
countries is based on whether countries have or have not experienced 
debt-servicing difficulties in the recent past. Countries that have 
experienced debt-servicing problems are defined as those countries which 
incurred external payments arrears during 1985 or rescheduled their debt 
during the period from end-1983 to end-1986 as reported in the relevant 
issues of the Fund’s Annual Report on Exchange Arrangements and Exchange 
Restrictions. Countries classified as not having experienced debt- 
servicing problems are defined as all other capital importing developing 
countries. 

Several other analytical groups are also used in the report. One 
of these is the group of capital importing fuel exporters. This group, 
which is also referred to as the “indebted fuel exporters,” comprises 
those 12 fuel exporters that are not capital exporters. A second is the 
group of fifteen heavily indebted countries. This group comprises: 

Argentina C6te d’Ivoire 
Bolivia Ecuador 

Peru 
Philippines 



- viii - 

Brazil 
Chile 
Colombia 

Mexico 
Morocco 
Nigeria 

Uruguay 
Venezuela 
Yugoslavia 

A third is the group of small low-income countries, comprising those 
Fund members, excluding China and India, whose per capita GDP, as 
estimated by the World Bank, did not exceed the equivalent of $410 in 
1980. The countries in this group are: 

Afghanistan 
Bangladesh 
Benin 
Bhutan 
Burkina Faso 
Burma 
Burundi 
Cape Verde 
Central 

African 
Rep. 

Chad 
Comoros 

Equatorial 
Guinea 

Ethiopia 
Gambia, The 
Ghana 
Guinea 
Gu i nea- 

Bissau 
Guyana 
Haiti 
Kampuchea 

Democratic 
Kenya 

Lao People’ 3 
Dem. Rep. 

Madagascar 
Malawi 
Maldives 
Ma1 i 
Mauritania 
Mozambique 
Nepal 
Niger 
Pakistan 
Rwanda 

SZlo Tome 
and 
Principe 

Sierra Leone 
Somalia 
Sri Lanka 
Sudan 
Tanzania 
Togo 
Uganda 
Viet Nam 
Zaire 

Reference is also made to sub-Saharan Africa, which comprises all 
African countries (as defined in IFS) except Algeria, Morocco, Nigeria, 
South Africa, and Tunisia. 

Finally, in the classification used in Fund publications until 
recently, the developing countries were divided into two groups--“oil 
exporting countries” l/ and “non-oil developing countries.” The 
countries included under the heading oil exporting countries were: 

Algeria Kuwait 
Indonesia Libyan Arab 
Iran, Islamic Jamahiriya 

Rep. of Nigeria 
Iraq Oman 

Qatar 
Saudi Arabia 
United Arab 

Emirates 
Venezuela 

The remaining countries, grouped under the heading non-oil 
developing countries, were further disaggregated into subgroupings 
primarily on the character of the countries’ economic activity and 
the predominant composition of their exports. 

based 
on 

11 The countries included here were those whose oil exports (net of 
any imports of crude oil) both accounted for at least two thirds of 
total exports and were at least 100 million barrels a year (roughly 
equivalent to 1 percent of annual world exports). These criteria were 
applied to 1978-80 averages. 
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Except where otherwise specifically indicated, the Union of Soviet 
Socialist Republics, nonmember countries of Eastern Europe, Cuba, and 
North Korea are excluded from the tables in this report. Also, it has 
not been possible to include in the tables a number of small countries 
or territories for which trade and payments data are not available. 
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Output: Summa) 

Table Al. World Output, 1970-89’ 
(Annual changes, in percent) 

Average 
1970-79 1980 1981 1982 1983 1984 1985 1986 1987 1988 198Y 

World 4.1 2.1 1.7 0.5 2.6 4.5 3.2 3.2 3.0 2.9 3.0 

lndustrirl countries 

United States 
Other industrial countries 
Of which, 

Japan 
Germany, Fed. Rep. of 

Dcvcloplng countrica 

Median growth rdtes 

By regton 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

By nnalytlcal crlterla 

Fuel exporters 
Non-fuel exporters 

Market borrowers 
Official horrowers 

Other countries’ 5.4 

3.3 1.3 

2.8 -0.2 
3.7 2.2 

5.2 
3.1 

5.6 

5.1 

4.4 
5.4 
5.7 
7.3 
5.7 

7.1 
5.1 

6.1 
3.5 

-0.3 2.1 4.9 3.2 2.7 2.9 2.5 2.7 

-2.5 3.6 6.8 3.0 2.9 2.9 2.5 2.9 
1.0 2.1 3.7 3.3 2.6 3.0 2.5 2.6 

4.3 
1.5 

I.5 

1.9 
1.3 

3.7 3.1 3.2 5.1 4.9 2.4 3.x 3.7 3.7 
-1.0 1.9 3.3 2.0 2.5 1.7 1.7 1.7 

3.4 1.6 1.6 1.8 4.2 3.2 4.1 3.1 3.1 4.0 

3.6 3.0 1.7 1.5 2.8 3.0 3.4 2.8 3.2 3.5 

3.6 2.0 
5.5 5.6 

-2.5 -3i 
6.1 0.2 

0.9 
4.4 

5.0 
3.1 

4.0 

0.4 
2.1 

2.0 
3.0 

2.1 

1.1 
5.4 
1.1 

-0.4 
-1.0 

-0.2 
2.5 

0.5 
2.5 

2.1 

-1.8 1.2 1.9 0.9 0.9 3.1 3.1 
7.9 8.1 6.5 6.5 6.6 6.9 6.0 
1.9 4.3 2.9 4.3 2.6 2.1 2.6 
- 0.4 -1.7 2.0 -1 .o 1.5 1.7 

-2.5 3.5 3.1 4.0 2.3 2.1 3.5 

-1.5 0.9 - 0.3 
3.4 5.9 4.8 5.Y 

-0.4 3.6 2.5 3.9 
1.8 2.4 3.1 4.2 

1.6 2.2 
4.6 4.6 

3. I 3.Y 
5.1 4.4 

3.4 3.2 3.4 4.1 

-0.2 
4.5 

‘72 
317 

3.0 3.4 3.4 

’ Real GDP (or GNP) for industrial and developing countries and real net material product (NMP) for other countries. Composites for the country 
grc~upsarcavcragcsofperccntagcchangcsforindividualcountriesweightedbytheaverage U.S. dollarvalueoftheirtcspectiveGDPs(GNPsorNMPs 
where applicable) over the preceding three years. Because of the uncertainty surrounding the valuation of the composite NMP of the other 
countries, they have been assigned-somewhat arbitrarily-a weight of 15 percent in the calculation of the growth of world output. 

’ Compound annual rates of change. Excluding China. 
’ The U.S.S.R. and countries of Eastern Europe that are not members of the Fund. 

i 
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Output: Industrial Countries 

Table A2. industrial Countries: Real GNP and Total Domestic Demand, 1970-89’ 
(Annual changes, in percent) l 

Average 
Fourth QuatieS 

1970-79’ 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1987 I988 lY8Y 

Real GNP 

Canada4 
United States 
Japan 

France’ 
Germany. Fed. Rep. of 
Italy’ 
United Kingdoms 

Other industrial countries 

All lndvettial countries 3.3 

Of which, 
Seven major countries 

ItbOW 

European countries 
3.3 1.2 1.7 -0.4 2.8 5.2 3.2 2.8 3.0 2.6 2.8 3.6 2.2 2.8 
3.2 1.6 0.2 0.7 1.7 2.7 2.5 2.6 2.5 l.Y 1.9 2.7 1.5 2.2 

Reel total dome& demand 

Canada 4.Y 
United States 2.6 
Japan 5.1 

France 3.7 
Oermany, Fed. Rep. of 3.3 
Italy 2.8 
United Kingdom 2.2 

Other industrial countries 3.2 

Ail induattial countries 3.2 

Of which, 
Seven major countries 

above 3.2 

4.7 
2.8 
5.2 

4.0 
3.1 
3.3 
2.3 

3.3 

European countries 3.1 

I.5 3.7 -3.2 3.2 6.3 4.3 3.3 3.8 2.7 3.1 5.2 2.1 3.1 
-0.2 1.9 -2.5 3.6 6.8 3.0 2.Y 2.9 2.5 2.Y 3.8 2.1 2.8 

4.3 3.7 3.1 3.2 5.1 4.Y 2.4 3.8 3.7 3.7 3.9 3.6 3.7 

1.6 1.2 2.5 0.7 1.4 1.7 2.0 2.1 1.6 1.6 3.1 0.6 1.6 
1.5 - -1.0 1.9 3.3 2.0 2.5 1.7 1.7 1.7 2.3 0.6 2.4 
3.9 1.1 0.2 0.5 3.5 2.7 2.7 2.8 2.4 2.3 2.9 2.5 2.4 

-2.5 -1.1 1.6 3.2 2.6 3.5 3.3 4.0 2.6 2.1 3.5 2.6 2.3 

2.4 0.4 0.5 1.7 3.4 3.0 2.4 2.5 1.9 2.1 2.4 1.8 2.2 

1.3 I.5 -0.3 2.1 4.9 3.2 2.1 2.9 2.5 2.1 3.5 2.2 2.1 

l.Y 4.7 -6.6 4.1 4.Y 4.Y 3.5, 4.3 3.6 3.3 6.2 2.5 3.2 
-1.8 2.2 -1.9 5.1 8.7 3.6 3.Y 2.15 1 ’ 2.3 3.2 0.7 2.5 

0.8 2.1 2.8 I.8 3.8 4.0 4.0 4.7 5:; 4.4 5.5 4.5 4.3 

1.6 -0.1 3.5 -0.7 0.5 2.2 3.8 3.3 1.8 I.8 4.2 0.8 I.Y 
1.1 -2.6 -2.0 2.3 2.0 1.0 3.7 2.9 2.6 2.0 3.1 1.3 2.3 
7.0 -1.2 0.3 -0.4 4.4 3.1 3.2 4.5 3.1 2.7 3.5 3.2 2.7 

-2.9 -1.s 2.2 4.6 2.8 3.0 3.8 3.8 3.6 2.5 3.6 2.9 25 

2.0 -1.4 0.5 0.5 2.7 3.1 3.8 2.7 2.2 2.2 2.4 2.2 2.4 

Q.2 0.6 -6.2 2.9 5.3 3.3 3.8 3.2 2.6 2.1 3.7 2.0 2.11 

-0.1 I.0 -0.3 3.3 5.7 3.3 3.8 3.2 2.6 2.8 3.8 2.0 2.9 
1.6 -1.8 0.7 1.3 2.2 2.4 3.9 3.4 2.6 2.2 3.2 2.1 2.4 

’ Composites for the country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 
respective GNPs over the preceding three years. 

’ Compound annual rates of change. 
’ From fourth quarter of preceding year. 
’ GDP at market prices. 
’ Average of expenditure. income, and output estimates of GDP at market prias. 
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Oulput: Industrial Countries 

Table A3. lndustrisl Countries: Components of Real GNP, 197&89’ 
(Annual changes, in percent) 

Average 
1970-792 1980 1981 1982 1983 1984 1985 1986 1987 1988 IYBV 

coosumer cxpendIture 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

4.9 2.2 2.3 -2.6 3.4 4.3 5.2 3.9 4.5 3.1 3.3 
3.2 -0.2 1.2 1.3 4.7 4.8 4.6 4.2 1.8 1.2 1.9 
5.4 1.4 1.3 4.1 3.2 2.7 2.7 3.2 3.8 3.Y 3.9 

4.4 1.2 2.1 3.5 0.9 1.0 2.4 3.3 2.4 1.6 1.5 
3.9 1.3 -4.5 -1.3 1.7 1.5 1.8 4.3 3.0 3.4 2.2 
3.2 4.3 1.5 1.1 0.4 2.2 2.7 3.2 4.3 3.3 2.8 
2.5 - 0.2 0.8 4.1 2.2 3.9 6.0 5.1 3.8 2.9 

3.5 1.1 XI.1 0.9 0.9 1.4 3.0 3.0 2.3 1.8 2.1 

All iadumial countrlca 3.7 0.8 0.9 1.4 3.0 3.2 3.6 3.9 2.1 2.3 2.5 

Of which, 
Seven major countries 

above 
European countries 

3.7 0.8 1.1 1.5 3.4 3.5 3.7 4.0 2.8 2.4 2.5 
3.6 1.3 0.3 0.8 1.5 1.5 2.7 4.0 3.3 2.7 2.2 

Public consumpth 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
My 
United Kingdom 

Other industrial countries 

4.3 2.8 2.5 2.4 
0.3 1.9 1.5 1.9 
5.1 2.8 4.8 1.9 

3.5 2.5 3.1 3.7 
3.7 2.6 1.8 -0.8 
3.1 2.1 2.7 2.9 
2.5 1.6 0.3 1.0 

4.3 2.8 2.4 1.6 

1.4 

::; 

2.0 
0.2 
2.8 
l.Y 

2.8 

1.5 
4.4 
2.8 

I’ 
2:; 
2.0 
0.8 

1.6 

2.7 1.0 1.9 2.3 1.8 
7.3 3.8 2.5 2.5 1.9 
1.7 6.5 4.1 3.8 2.1 

3.2 2.7 2.1 2.5 2.5 
2.1 2.3 1.5 1.8 1.8 
3.5 3.0 2.6 2.4 2.0 
- 0.8 0.4 0.6 03 

3.1 2.8 2.5 1.5 1.3 

All lnduatrhl couatrles 2.3 2.3 2.3 1.8 1.8 2.9 4.4 3.6 1.8 2.4 1.8 

Of which, 
Seven major countries 

above 
European countries 

2.0 2.2 2.3 1.8 1.6 3.1 4.6 3.7 1.7 2.6 1.9 
3.5 2.4 2.1 1.6 1.8 1.5 2.3 2.4 2.0 1.8 1.7 

Cross fixed Investment 

Canada 5.2 10.0 11.7 -11.0 -0.7 1.6 8.1 5.1 9.7 3.8 4.4 
United States 3.8 -7.9 1.1 -9.6 8.2 16.8 5.5 1.8 0.4 4.0 4.1 
Japan 5.1 - 3.1 0.8 -0.3 4.9 5.8 6.0 8.7 7.1 5.0 

France 3.0 2.6 -1.9 -1.4 -3.6 -2.3 1.1 3.5 2.9 3.5 3.8 
Germany, Fed. Rep. of 2.1 2.8 -4.8 -5.3 3.1 0.8 0.1 3.1 1.5 1.3 1.7 
Italy 0.5 9.4 -2.3 -5.7 -1.6 4.4 3.3 1.2 2.5 2.7 2.3 
United Kingdom 1.2 -5.3 -9.6 5.2 5.2 8.2 3.1 0.1 3.5 5.1 3.2 

Other industrial countries 1.9 2.2 -2.8 -1.8 -0.7 3.1 3.5 6.0 4.2 3.3 3.2 

All lndustrhl countries 

Of which, 
Seven major countries 

ahove 
Eurnpcan countries 

3.2 

3.4 
1.9 

-1.5 

-2.2 
2.2 

-0.6 -4.1 

-5.2 
-2.0 

3.3 

3.Y 
0.X 

8.1 4.4 

4.5 
2.0 

3.2 3.1 

3.0 
3.2 

4.2 

-0.2 
-4.7 

Y.6 
2.4 

2.8 
3.8 

4.3 
3.1 

3.0 

3.v 
2.V 

3 



Output: Industrial Countries 

Table A3 (concluded). Industrial Countries: Components of Real GNP, 1970-89’ 
(Annual chanxes, in oerccntl -. . 

Average 
1970-79 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Llnal dome#tlc demand 

Canada 
United States 
Japan 

Frana 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

4.8 4.0 
2.7 -1.2 
5.3 1.1 

3.9 1.8 
3.4 1.9 
2.5 5.1 
2.2 -0.7 

3.2 1.7 

4.5 
1.2 
2.2 

1.3 
-1.0 
0.8 

-1.6 

- 

-3.7 2.1 3.1 5.3 3.6 5.2 3.1 3.3 
AI.4 4.5 6.6 5.3 3.7 1.7 1.9 2.3 
2.8 2.1 3.4 3.6 4.4 5.0 4.9 4.1 

2.4 0.2 0.4 2.3 3.2 2.4 2.2 2.2 
-2.1 1.7 1.5 1.5 3.6 2.4 2.7 2.0 
4.2 0.3 2.6 2.9 2.7 3.6 3.0 2.6 

1.6 3.8 3.0 2.Y 3.9 3.9 3.4 2.5 

0.3 0.9 1.8 3.0 3.5 2.7 2.1 2.2 

All lndustrlal coountriea 3.2 0.7 0.9 03 2.7 4.0 4.0 3.7 2.8 2.8 2.1 

Of which, 
Seven major countries 

above 
European countries 

3.2 0.5 1.0 0.3 3.0 4.4 4.1 3.7 2.8 2.8 2.7 
3.1 1.8 -0.4 0.2 1.4 1.7 2.4 3.6 3.0 2.6 2.3 

Stockballdl~ 

&Ulda 
United States 
Japan 

Frana 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

AJI lndwtial countties 

0.1 
- 

-0.1 

-0.2 
-0.1 
0.3 
- 

- 

- 

- 
- 

0: 
AJ.2 

0.1 
-0.2 
0.2 
0.1 

- 

- 

- 
- 

-1.9 0.2 -2.9 1.9 1.8 -0.4 0.3 
-0.7 1.0 -1.5 iJ.6 2.1 -1.6 0.2 
-0.3 -0.1 -0.1 -0.3 0.4 0.4 -0.3 

-0.1 -1.4 1.0 -0.9 0.1 -0.1 0.5 
-0.8 -1.6 - 0.6 0.5 AI.5 0.1 

l.Y -2.0 0.6 -0.7 1.8 0.2 0.6 
-2.2 0.1 0.6 0.8 a.2 0.1 - 

0.3 -1.4 0.2 -0.3 0.9 0.1 0.3 

-0.4 -0.3 -0.5 0.2 I.2 -0.6 8.1 

-0.7 
0.8 

AI.3 

0.8 
0.5 
0.9 

-0.1 

- 

0.4 

0.4 
-0.7 
0.4 

-0.4 
- 

0.2 
0.1 

0.1 

-0.2 

- 
- 

0.3 

-0.3 
- 

0.2 
- 

- 

0.1 

Of which, 
Seven major countries 

above 
European countries 

-0.6 -0.1 -0.6 0.3 
-0.1 -1.4 0.5 -0.1 

1.3 
0.5 

1.3 
-2.0 

1.3 

0.9 
1.3 

4.9 
-0.7 

0.5 

-0.4 

Xl.5 
05 

-0.7 
- 

0.1 
0.3 

0.4 
0.4 

xl.2 
- 

0.1 
- 

Foreign balance3 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

-0.5 
1.7 
3.4 

- 
0.4 

-2.8 
0.8 

0.2 

-0.9 
4t.2 

1.5 

1.3 
2.7 
2.4 
0.5 

I.9 

3.4 
AI.7 
0.3 

-0.9 
1.0 

-0.1 
-1 .o 

- 

-0.1 

-0.2 
-0.1 

-0.3 
-1.5 

1.5 

1.4 
-0.3 

0.8 
-0.9 

1.3 

-0.3 -0.5 -Q.4 -0.8 -0.1 
XI.7 -1.0 0.3 1.2 0.5 

1.1 -1.4 -0.8 -1.5 -0.6 

-0.5 -1.7 -I .2 Xl.2 a.2 
1.0 -1.1 -1.1 -0.9 4.3 

-0.4 -0.5 -1.8 -0.8 -0.5 
0.8 -0.8 -0.3 -0.9 -0.4 

0.2 -1.2 -0.1 At.4 -0.1 

All Industrial countrles 

Of which, 
Seven major countries 

ShWC 
European countries 

1.1 

1.2 

0.9 

0.8 
2.0 

4.1 

-0.3 
0.s 

-0.1 

4.1 
0.2 

-1.1 

-1.1 
-1.3 

-0.3 

4.3 
-1.0 

- 
AI.7 

- 
-0.3 

’ Composites for country groups are averages of percentage changes in real terms for individual countries weighted by the average U.S. dollar 
value of their respective GNPs over the preceding three years. 

’ Compound annual rates of change. 
’ Changes expressed as a percentage of GNP in the preceding period. 
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Output: Industrial Countries 

Table A4. Industrial Countries: Employment and Unemployment, IWO-89 
(In percent) 

Average 
1970-79 1980 1981 1982 19g3 1984 1985 19% 19gl 1988 1989 

Growth in employment* 

Canada 2.9 
United States 2.4 
Japan 0.8 

Frana 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other indus(rial countries 

0.9 
0.4 
1.0 
0.3 

0.7 

All Industrial cnuntrlca I.5 0.8 0.2 -0.7 0.4 2.0 1.4 1.6 1.7 

Of which, 
Seven major countries 

above 
European countries 

1.6 0.8 0.3 -0.7 
0.6 0.6 -1.2 -1.0 

2.3 1.4 1.6 1.7 
0.2 0.6 0.9 0.7 

Unemployment tWe2 

Canada 6.7 
United States 6.2 
Japan 1.7 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

2 
6.5 
4.0 

Other industrial countries 3.4 

7.4 
7.2 
2.0 

6.3 
3.4 
7.6 
5.3 

6.7 

7.5 

2’:; 

7.4 
4.9 
7.9 
8.5 

8.1 

Il.1 
9.7 
2.4 

8.1 
6.8 
8.6 
9.9 

9.5 

11.9 

8 

8.3 
g.2 
9.9 

10.8 

11.0 

11.3 
7.5 
2.7 

9.7 
8.1 

10.0 
11.1 

11.6 

10.5 9.6 

26’ ::: 

10.2 10.5 
8.2 7.9 

10.3 11.2 
11.3 11.5 

11.6 11.3 

f-1 
2:8 

10.8 
7.9 

11.7 
10.4 

11.0 

All Industrial cnuntrles 4.3 

Of which, 
Seven major countries 

above 
European countries 

4.4 
3.9 

3.0 2.8 -3.3 0.8 2.5 
0.5 1.1 -0.9 1.3 4.1 
1.0 0.8 1.0 1.7 0.6 

0.3 -0.6 0.2 -0.4 -0.9 
1.s -0.6 -1.9 -1.7 0.2 
1.4 0.3 -0.2 0.3 0.4 

-0.3 4.0 -1.8 -1.2 2.1 

0.5 -0.8 -0.7 -0.9 0.4 

5.7 

55 
5.9 

6.6 a.0 11.6 

6.3 7.8 
7.6 8.9 

8.1 

7.5 
10.5 

tt 
u:7 

-0.4 
0.8 
0.5 
1.4 

I.2 

8.0 

7.4 
10.7 

0.8 
0.3 
1.1 
0.6 
0.5 

I.8 

7.9 

7.4 
10.7 

0.9 

0.7 
0.3 
1.5 

1.2 

7.6 

7.0 
10.6 

2.6 
1.8 
1.0 

a.1 
0.1 
0.4 
0.9 

0.8 

1.2 

1.2 
0.4 

R.4 

4:: 

11.3 
8.1 

11.9 
9.4 

10.9 

7.5 

1::; 

2.1 
1.7 
0.7 

-0.1 

0; 
0.6 

0.8 

1.0 

1.0 
0.4 

8.2 

4:u” 

11.9 
8.2 

12.0 
9.3 

10.8 

7.s 

6.9 
10.5 

’ The figures in the table arc not comparable among countries since they arc based on the differing hbor force &finiticms and amcepts used 
by the respective national statistical agencies. 

’ Composites for the country groups arc averages of pcxcntage changes for individual countries weighted by the average U.S. dollar value of their 
respective GNPs over the preceding three years. 

’ Composites for the country groups are averages of national unemployment rates weighted by hbor force in the reqectk countries. 
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Output: Developing Countries 

Table A!!. Developing Countries: Real GDP, 1970-89’ 
(Annual changes, in percent) 

Average 
1970-79 1980 1981 IY82 1983 1984 1985 lYfl6 1987 1988 1989 

Devdoplng couatlics 5.6 3.4 1.6 1.6 1.8 4.2 3.2 4.1 3.1 3.1 4.0 

Median growth rates 5.1 3.6 3.0 1.7 1.5 2.8 3.0 3.4 2.8 3.2 3.5 

By ngioa 

Africa 
Asia 
five 
Middle East 
Western Hemisphere 

4.4 
5.4 
5.7 
7.3 
5.7 

3.6 2.0 
5.5 5.6 

-2.5 -3.0 
6.1 0.2 

1.1 -1.8 1.2 1.9 0.9 0.9 3.1 3.1 
5.4 7.Y 8.1 6.5 6.5 6.6 6.Y 6.0 
1.1 l.Y 4.3 2.9 4.3 2.6 2.1 2.6 

-0.4 - 0.4 -1.7 2.0 -I .o 1.5 1.7 
-1.0 -2.5 3.5 3.1 4.0 2.3 2.1 3.5 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters’ 
Agricullural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

7.1 0.9 0.4 -0.2 -1.5 
5.1 4.4 2.1 2.5 3.4 

5.0 5.4 0.3 - -0.3 
5.6 5.7 4.6 0.6 0.3 
3.0 4.4 3.8 -2.0 -2.4 

5.5 3.3 3.7 4.6 7.1 

4.5 4.8 1.9 3.5 2.0 

9:; 4.8 

3.7 2.7 
3.7 3.2 
3.8 0.8 

8.4 6.8 

3.1 4.3 

0.3 
5.9 

5.3 

::; 

6.8 

4.0 

-0.2 1.6 2.2 
4.5 4.6 4.6 

3.1 3.1 4.1 
3.1 3.1 4.3 
2.6 2.8 3.1 

6.2 6.1 5.4 

3.0 4.1 2.9 

By flarndal altula 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

7.8 -4.1 -4.4 -1.0 -0.5 0.2 -2.8 
5.4 4.5 2.5 2.1 2.1 4.9 4.2 

6.1 5.0 2.0 0.5 -0.4 3.6 2.5 
3.5 3.1 3.0 2.5 1.8 2.4 3.1 
4.6 4.0 3.3 4.7 6.9 7.9 7.5 

1:: 

3.9 
4.2 
5.8 

-1.7 0.7 1.4 
3.8 4.2 4.3 

3.2 3.1 3.9 
3.7 5.1 4.4 
4.8 5.8 5.1 

Countries with recent debt- 
setvicing problems 

Countries wirhouut debt- 
servicing problems 

5.3 4.2 0.2 -0.3 -1.8 3.0 2.5 3.3 1.9 2.5 3.4 

5.5 4.8 5.0 4.6 6.3 7.0 6.0 5.8 5.6 5.8 5.2 

By mlac4hacoua criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa” 

6.5 5.1 4.4 0.5 

5.9 5.5 0.2 -0.5 
3.5 3.2 2.8 2.8 
3.0 2.6 2.9 1.6 

-2.2 1.5 2.2 -0.6 

2.5 2.8 3.4 
3.2 3.8 4.7 
1.1 3.5 3.6 

0.8 2.4 

-2.9 
1.6 

-0.6. 

1.9 2.2 
4.2 4.9 
2.2 4.1 

2.9 

3.5 
4.Y 
3.9 

By rllan~rtlw ariytkal 
catqorlea 

Oil expdng countries 7.4 -1.1 -1.9 -0.3 -0.9 0.3 -0.9 1.5 -0.6 1.4 
Non-oil developing countries 5.2 4.7 2.6 2.2 2.6 5.5 4.5 4.9 4.1 4.3 

Net oil exporters 6.1 6.7 6.8 1.1 -2.3 3.5 2.3 -1.4 1.1 2.1 
Net oil importers 5.1 4.4 2.0 2.4 3.5 5.8 4.9 6.0 4.6 4.6 

2.0 
4.5 

2.9 
4.7 

’ Except whert otherwise indicated, arithmetic averages of country growth rates weighted by the average U.S. dollar value of ODPs over 
the preceding three years. 

‘Compound annual rates of change. Excluding China. 
’ Excluding Nigeria and South Africa. 
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Output: Developing Countries 

l Table A6. Developing Countries: Real Per Capita GDP, 1970-89 
(Annual changes, in percent) 

Average 
1970-79’ 1980 1981 1982 1983 1984 1985 1986 1987 1988 1Y89 

Dcvelnplng countries 3.1 0.6 4.8 a.9 -0.4 2.1 I.2 1.9 1.1 1.7 1.9 

By rcglon 

Africa 
Asia 
hmpe 
Middle E!asl 
Western Hemisphere 

1.6 0.9 -0.7 -1.5 -4.4 -1.3 -0.8 -1.9 -1.6 0.2 0.3 
3.4 3.3 3.6 3.2 6.0 6.4 4.8 4.8 4.9 5.1 4.2 
4.5 -1.0 a.8 0.2 1.2 3.5 2.0 3.2 1.7 1.2 1.7 
2.9 6.6 4.9 -4.5 -3.4 -2.9 -4.3 -1.6 -3.8 -1.5 -1.4 
3.1 2.8 -1.9 -3.5 -4.5 1.2 0.8 1.7 0.1 -0.2 1.2 

By prdominrnt export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

3.2 -2.3 -3.0 -3.7 -4.2 -2.1 -2.6 -2.8 -2.9 -1.3 -0.7 
3.1 1.8 0.3 0.4 1.5 4.1 3.0 4.1 2.6 2.7 2.8 

2.4 2.2 -1.9 -2.4 -2.7 1.5 0.5 3.1 0.7 0.7 1.8 
2.9 2.2 -2.9 -1.7 -2.1 1.5 1.0 3.6 0.7 0.8 2.0 
0.5 2.3 1.5 4.7 -4.8 1.1 -1.6 - 0.2 0.3 0.6 

3.7 1.5 2.3 3.0 5.7 7.0 5.6 5.4 4.7 4.8 4.1 

4.4 2.0 0.4 1.8 0.3 1.3 2.5 2.2 1.4 2.5 1.2 

By flam~clal crlterla 

Capital exporting countries 3.1 -8.0 -8.4 -5.5 -4.0 -3.4 -5.6 -2.3 -4.7 -2.5 -1.8 
Capital importing countries 3.2 2.0 0.6 -0.1 0.2 3.0 2.3 2.6 1.9 2.3 2.5 

Market borrowers 3.8 2.3 - -1.7 -2.3 1.6 0.5 1.9 1.4 1.2 2.0 
Official borrowers 1.3 -0.6 - -0.3 -1.1 -0.2 0.6 1.4 0.9 2.6 2.2 
Diversified bormwers 2.5 2.0 1.7 2.9 5.3 6.3 6.0 4.1 3.0 4.2 3.4 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

2.8 1.3 -1.8 -2.7 -3.7 0.9 0.4 1.1 -0.1 0.4 1.4 

3.8 2.7 3.1 2.5 4.5 5.2 4.2 4.0 3.9 4.1 3.6 

By mlacel~aeous criteria 

Capital importing fuel 
expuIlcrs 

Fifteen heavily indcbred 
countries 

Small low-inmme countries 
Sub-Saharan Africa’ 

3.3 

3.3 
1.2 
0.1 

2.5 1.6 

-1.9 
-0.3 
-0.1 

-2.2 -4.2 -1.1 -0.4 -3.2 -1.6 -0.3 

2.4 
0.2 

-0.6 

-2.8 4.9 0.2 0.5 1.2 -0.3 
-0.1 -1.1 0.7 1.4 1.8 1.4 
-1.2 -3.5 -1.6 0.8 0.6 -0.6 

2.3 
1.1 

0.3 

::: 
0.9 

By rllemrtlve ~M~~U~III 
altegorles 

Oil exporting countries 
Nun4 deveh,pirtg countries 

3.3 
3.1 

-4.5 
2. I 

-5.4 
0.8 

4.0 
0.3 

-3.9 -2.8 -3.5 -1.8 -3.3 -1.7 -1.2 
0.8 3.6 2.7 3.0 2.2 2.5 2.6 

Net oil exporters 3.0 4.4 
Net oil importers 3.2 1.8 

4.0 
0.1 

-1.7 
0.4 

-4.2 0.8 -0.4 -4.1 -1.3 -0.4 0.4 
1.6 4.1 3.2 4.2 2.7 2.8 2.9 

’ Compound annual rates of change. Excluding China. 
’ Excluding Nigeria and South Africa. 



Output: Developing Countries 

Table A7. Developing Countries: Gross Capital Fonnatlon, 1980-88’ 
(In percent of GDP) . 

1980 1981 lY82 1983 1984 1985 1986 1987 1988 

Developlog countries 

By region 

Africa 
Asia 
hmpe 
Middle East 
Western Hemisphere 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agriadtural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

By llnandd criterle 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

By mlsceUancous crlterla 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-inajme countries 
Sub-Saharan Africa’ 

By rItemaUve edytlcd 
categories 

Oil exporting countries 
Nonail developing countries 

Net oil exporters 
Net oil importers 

Memorandum 

Median estimates 

Develuplng eountrles 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

26.5 26.0 25.1 23.8 23.4 23.4 23.1 22.1 22.8 

25.6 

Z 
25.2 
23.4 

28.2 24.5 22.4 20.4 18.9 19.6 18.8 lY.5 
27.5 27.1 26.9 27.3 28.1 28.3 27.3 27.3 
27.1 27.7 25.1 24.8 25.2 26.0 24.9 25.1 
25.7 26.5 29.8 28.1 26.6 25.9 24.7 23.2 
22.8 20.7 17.0 17.1 17.6 18.3 17.5 17.9 

25.5 26.6 25.9 25.5 24.2 23.8 23.5 22.3 
26.9 25.8 24.7 23.0 23.0 23.3 23.8 22.9 

23.2 23.2 20.8 18.7 18.1 17.5 18.1 17.7 
22.9 22.1 20.5 18.3 17.5 17.2 18.2 17.8 
24.6 27.3 21.9 20.2 20.1 18.6 17.6 17.4 

29.8 27.6 27.8 26.9 27.9 29.0 29.7 28.2 

28.3 27.8 26.5 23.2 21.4 rn.8 19.9 m.2 

22.0 
23.1 

18.2 
18.2 
18.1 

27.9 

21.1 

24.5 25.3 26.4 30.8 29.1 27.8 27.2 25.9 
26.8 26. I 24.8 22.7 22.5 22.8 23.2 22.3 

27.0 27.0 24.7 21.6 m.7 20.2 20.5 19.6 
19.0 19.2 18.2 16.6 17.0 16.8 16.5 16.Y 
28.0 25.9 26.4 26.1 27.0 28.7 29.5 28.3 

24.2 
22.6 

20.2 
17.5 
28.1 

25.6 25.1 23.0 19.3 18.6 18.6 19.2 18.4 

28.1 27.2 26.8 26.3 26.6 27.1 27.3 26.2 

18.9 

26.2 

26.3 27.5 25.6 21.8 20.8 21.1 21.1 lY.Y 

24.6 24.5 22.1 17.8 17.0 17.2 18.0 17.0 
17.3 16.6 16.2 14.6 14.8 15.0 15.7 16.6 
lY.7 20.3 18.8 16.8 15.4 16.5 17.3 17.7 

20.5 

17.5 
17.5 
18.7 

24.9 26.2 26.4 26.8 25.4 24.4 25. I 23.7 
27.0 26.0 24.6 22.9 22.8 23.2 23.3 22.5 

27.1 27.9 25.7 22.8 21.8 22.0 19.8 18.7 
26.9 25.7 24.5 22.9 23.0 23.4 24.0 23.1 

23.1 
22.7 

19.0 
23.3 

15.9 

23.3 
30.4 
31.4 
23.7 
24.9 

25.3 15.2 22.5 21.3 21.8 10.3 20.4 20.7 

24.5 
28.9 
28.4 
23.4 
23.2 

22.Y 

Ef 
26.9 
22.6 

20.6 18.5 21.2 18.7 lY.7 
27.1 24.7 23.8 23.0 22.6 
25.0 26.3 26.2 25.1 24.8 
24.7 24.4 23.8 21.6 20.4 
19.9 18.3 18.0 18.5 18.7 

2u.s 
23.0 
24.2 
20.5 
18.4 l 

’ Except where otherwise indicated, arithmetic averages of country ratios weighted by the average U.S. dollar value of GDPs over the 
preceding three years. 

: Excluding Nigeria and South Africa. 
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Inflation: Summary 

Table A& Inflation, 1970-89 
(In percent) 

Average 
1970-79’ 1980 1981 1982 1983 1984 1985 1986 1987 1988 lYR9 

GNP deflators 

Industrial couutrlcs’ 

United States 
Other industrial countries’ 
Of which, 

Japan 
Germany, Fed. Rep. of 

Consumer prices 

lndustrtrd rouutrle~ 

United States 
Other industrial countries’ 
Of which, 

Japan 
Germany, Fed. Rep. of 

Developing countrler’ 18.1 

Median inflation rates 10.0 

By reglon-’ 

Africa 
Asia 

EumF 
Middle East 
Western Hemisphere 

By atudytic~~l crlterle’ 

Fuel exporters 
Non-fuel exporters 

Market bnrrnwers 
Official borrowers 

8.1 

7.0 
8.9 

8.0 
5.6 

6.1 

7.1 
8.9 

7.5 
4.9 

12.7 
9.5 

12.4 
11.6 
34.8 

12.0 
20.8 

25.0 
13.0 

9.4 8.8 7.2 5.0 4.2 3.7 

9.1 9.6 6.4 3.8 3.7 3.2 
9.6 8.3 7.7 5.7 4.4 4.2 

3.8 3.2 1.9 0.8 1.2 1.3 
4.8 4.0 4.4 3.2 2.0 2.2 

3.4 

2.6 
4.0 

::; 

2.9 3.0 

3.0 3.1 
2.8 2.9 

a.1 1.6 
2.1 2.0 

3.1 

3.5 
2.9 

::i 

11.8 10.0 7.4 5.0 4.7 

13.5 10.4 6.1 3.2 4.3 
10.8 9.9 8.2 6.1 5.0 

7.7 4.9 2.7 1.9 2.3 
5.4 6.3 5.3 3.3 2.4 

4.1 

3.6 
4.5 

2.0 
2.2 

2.3 1.9 3.1 3.1 

1.9 3.7 4.0 3.8 
2.6 2.4 2.6 2.7 

0.6 0.1 1.1 1.4 
-0.2 0.2 1.1 2.2 

26.6 26.0 25.3 32.9 38.6 38.9 29.9 40.3 47.3 23.5 

14.5 13.1 10.6 9.6 10.4 8.7 8.2 8.4 7.0 6.0 

16.2 21.1 13.1 18.9 20.4 13.4 14.9 16.2 12.7 10.4 
13.1 10.7 6.3 6.6 7.3 7.1 8.0 8.7 9.6 7.1 
31.7 23.6 33.1 22.9 25.3 25.1 25.0 30.3 31.3 16.2 
16.8 15.2 12.7 12.2 14.8 12.2 11.3 16.3 14.1 13.0 
54.8 60.7 66.8 108.2 131.9 143.2 88.4 130.8 177.5 67.1 

15.5 15.9 16.7 24.1 20.3 
31.3 30.6 29.6 37.6 48.7 

30.1 16.5 
54.7 26.1 

36.5 39.3 38.1 57.1 69.9 
22.4 28.4 17.2 21.9 19.0 

14.7 21.6 33.2 
52.2 33.9 43.5 

70.4 48.1 67.6 
23.6 39.4 43.0 

85.5 37.1 
32.6 15.7 

’ Compound annual rates of change. Excluding China. 
’ Averages of percentage changes for individual countries weighted by the average U.S. dollar value of their respective 

GNPs river the preceding three years. 
3 Percentage changes of geometric averages of indices of consumer prias for individual countries weighted by the average U.S. dollar value 

of their respective GDPs over the preceding three years. 
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Inflation: Industrial Countries 
. 

Table A9. Industrial Countries: GNP Deflators and Consumer Prices, 1970-89’ 
(Annual changes, in percent) 

Average Fourth Quarte+ 

1Y70-79? 1980 1981 1982 1983 lY84 1985 1986 1987 1988 198Y 1987 1Y88 1989 

Canada’ 
United States 
Japan 

France’ 
Germany, Fed. Rep. of 
Itaiv’ 
United Kingdom’ 

7.7 
7.0 
8.0 

8.Y 
5.6 

13.4 
12.7 

Other industrial countries 9.4 

AJI Industrlrl countrlcs 

Of which, 
Seven major countries 

above 
European cnuntrics 

Consumer pricc~ 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All ladustrhl countrlen 

Of which, 
Seven major countries 

above 
European countries 

8.1 

7.9 9.5 8.7 6.8 4.6 3.9 3.5 3.0 2.6 2.9 3.0 2.7 2.Y 2.9 
9.3 11.4 Y.7 9.3 7.3 5.6 5.3 4.7 3.6 3.3 3.2 3.0 3.5 3.1 

7.4 

::: 

8.9 
4.9 

12.3 
15.4 

Y.l 

8.1 

8.0 12.1 10.0 7.1 4.5 4.4 3.9 2.0 2.8 3.1 3.1 3.3 3.2 3.0 
9.4 11.9. 11.3 9.6 7.4 6.2 5.4 2.9 2.9 2.9 3.1 3.0 3.0 3.2 

10.6 10.8 8.7 5.0 3.3 3.2 3.0 4.4 3.8 3.6 4.2 3.Y 3.4 
9.1 9.6 6.4 3.8 3.7 3.2 2.6 3.U 3.1 3.5 3.3 3.4 3.9 
3.8 3.2 1.9 0.8 1.2 1.3 1.Y -0.1 1.6 1.8 0.3 0.4 1.4 

13.1 11.4 11.8 9.7 7.4 5.8 4.6 3.2 2.5 2.4 2.5 2.Y 2.4 
4.8 4.0 4.4 3.2 2.0 2.2 3.1 2.1 2.0 2.0 1.5 2.4 2.1 

20.7 18.5 16.2 15.2 10.2 8.8 8.0 5.6 4.Y 4.9 4.1 5.2 4.8 
19.9 11.5 8.1 4.7 4.3 5.9 3.5 4.4 4.8 4.5 4.6 4.9 4.2 

9.1 9.1 9.7 7.0 6.1 5.6 5.6 4.4 3.7 3.5 4.0 3.6 3.5 

9.4 8.8 1.2 5.0 4.2 3.1 3.4 2.9 3.0 3.1 2.8 3.0 3.0 

10.2 12.5 10.8 5.8 4.3 4.0 4.2 4.4 3.Y 3.6 4.2 3.8 3.5 
13.5 10.4 6.1 3.2 4.3 3.6 l.Y 3.7 4.0 3.8 4.4 4.1 3.7 
7.7 4.9 2.7 l.Y 2.3 2.0 0.6 0.1 1.1 1.4 0.8 1.4 1.4 

13.3 13.4 11.8 9.6 7.4 5.8 2.7 3.1 2.4 2.3 3.1 2.3 2.3 
5.4 6.3 5.3 3.3 2.4 2.2 -0.2 0.2 1.1 2.2 0.9 1.5 2.4 

21.3 1Y.5 16.5 14.7 10.8 Y.2 5.8 4.7 4.X 5.0 5.2 4.8 5.0 
18.0 11.9 8.6 4.6 4.9 6.1 3.4 4.2 4.3 4.2 4.1 4.4 4.6 

10.1 10.4 9.7 7.7 6.3 5.8 4.8 4.2 3.6 3.4 4.0 3.5 3.4 

11.8 10.0 7.4 5.0 4.1 4.1 2.3 2.9 3.1 3.1 3.4 3.2 3.1 

’ Composites for the country groups arc averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 
respective GNPs over the preceding three years. 

? Compound annual rates of change. 
’ From fourth quarter of preceding year. 
‘GDP at market prices. 
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Inflation: Industrial Countries 

~;tJe&lO. industrial Countries: Hourly Earnings, Productivity, and Unit Labor Costs in Manufacturing, 

(Annual changes, in percent) 

Average 
1Y71L7YZ 1Y80 1981 1982 1983 1984 1985 1986 1987 1YX8 1 WY 

Hourly earning8 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

Y.9 10.1 12.0 
8.3 11.7 9.5 

14.Y 7.1 5.8 

IS.0 14.1 16.5 
10.7 8.8 6.8 
20.0 18.4 25.5 
16.0 X.4 15.4 

13.Y 11.0 10.3 

11.7 4.3 4.9 
8.5 3.1 3.4 
5.5 3.3 3.5 

18.2 I2 2 
5.9 317 

8.8 
3.2 

19.Y 19.3 12.4 
7.1 6.2 8.3 

Y.7 9.8 6.6 

3.9 3.1 2.3 3.x 3.5 
5.3 3.2 1.4 2.3 3.5 
4.5 3.5 2.1 4.1 3.7 

6.3 5.2 4.3 4.8 4.6 
4.1 5.3 4.6 4.2 4.1 

10.4 4.3 7.4 6.0 5.5 
7.2 6.6 7.2 7.1 6.0 

6.8 6.1 6.3 4.5, 4.s 

All tnduatrisl countries 11.5 11.5 IO.7 9.4 6.0 5.1 5.7 4.1 3.2 3.R 4.t 

Of which, 
Seven major countries 

above 
European countries 

11.1 11.6 10.8 9.4 5.3 4.8 5.S 3.9 2.7 3.6 4.0 
14.7 12.9 13.2 11.1 9.1 7.4 6.7 5.4 5.8 5.1 4.8 

Output per manhour 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

3.7 -0.4 0.3 
2.3 - 2.2 
6.6 3.4 0.3 

5.5 1.6 4.2 
4.5 1.1 2.2 
5.0 3.1 7.4 
2.2 -1.5 4.7 

4.5, 3.2 3.4 

0.1 
1, b.& 
0.1 

6.4 
1.5 
3.0 
4.7 

3.8 

6.9 11.1 1.6 0.9 2.6 2.1 I.? 
5.7 5.5 5.1 3.7 3.3 1.7 3.0 
2.9 8.5 4.0 -1.0 5.6 7.6 3.7 

4.3 3.9 1.9 1.8 4.3 3.6 3.4 
4.6 4.6 3.7 1.7 1.8 1.Y 2.0 
4.9 7.2 15 0.5 2.3 2.4 2.6 
6.7 6.2 2.9 3.0 6.8 4.3 3.2 

6.1 4.6 3.5 2.2 2.1 1.7 1.7 

All Industrial countries 3.8 t-3 2.6 2.6 5.2 5.8 3.9 2.4 3.5 3.2 2.x 

Of which, 
Seven major countries 

hOVC 
European countries 

3.6 1.0 2.5 2.4 s.l 6.0 3.9 2.5 3.7 3.4 3.0 
4.7 2.0 4.0 3.9 5.3 4.9 2.9 2.0 3.2 2.6 2.5 

Unit labor costs 

Canada 
United States 
Japan 

France 
Germany. Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

6.0 
5.8 
7.8 

Y.0 
6.0 

14.3 
13.5 

X.6 

10.6 
11.7 
3.6 

12.3 
7.6 

14.8 
7-l ? LL.C 

7.7 

11.7 11.7 -2.4 -5.6 2.2 2.3 
7.2 6.1 -2.5 -1 .Y 0.2 -0.4 
5.5 5.5 0.4’ A.7 0.5 4.5 

11.8 11.1 7.6 4.7 4.3 3.3 
4.6 4.4 -0.8 -1.3 0.3 3.6 

16.9 16.4 13.7 4.9 8.8 3.7 
10.1 2.3 as I.9 4.2 3.4 

6.7 5.9 3.5 2.0 3.: 3.8 

a.4 
-1.Y 
-3.2 

1.7 2.3 
0.6 0.5 

-3.4 - 

I.2 1.1 
2.3 2.0 
3.5 2.x 
2.7 3.6 

3.2 2.x 

All Industrial countries 7.5 

7.3 
9.7 

10.2 

10.6 
LO.8 

7.8 6.7 0.7 

0.3 
3.h 

Al.7 

-1.1 
2.4 

I.8 0.6 

Of which. 
Seven major countries 

above 
European countries 

R.U 6.8 
s.); 7.0 

1.6 
3.7 

1.7 

I.4 
3.3 

2.7 
5.0 
0.4 

4.2 

-0.3 

4.Y 
2.s 

0.2 
2.4 

t-2 

I.0 
2.2 

’ Composites for the country groups are averages of percentage changes for individual countries weighted hy the average U.S. dollar value of their 
respective GNPs over the prrccding three years. 

’ Compound annual rates of change. 
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Inflation: Developing Countries 

Table All. Developing Countries: Consumer Prices-Weighted Averages, 1970439’ 
(Annual changes, in percent) 

Average 
lY70-7YZ 1980 IY81 1982 1983 1984 1985 1986 1987 1988 1YgY 

Developing countries 18.1 2fi.6 26.0 25.3 32.9 38.6 38.9 29.9 

By region 

Africa 
Asia 
Eumpc 
Middle East 
Western Hemisphere 

12.7 16.2 21.1 13.1 18.9 20.4 13.4 14.9 
Y.5 13.1 10.7 6.3 6.6 7.3 7.1 8.0 

12.4 31.7 23.6 33.1 22.9 25.3 25.1 2.5.0 
11.6 16.8 15.2 12.7 12.2 14.8 12.2 11.3 
34.8 54.8 60.7 66.8 108.2 131.9 143.2 88.4 

By predomtoant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

12.0 15.5 15.9 16.7 24.1 20.3 14.7 21.6 33.2 -30.1 16.5 
20.8 31.3 30.6 2Y.6 37.6 48.7 52.2 33.9 43.5 54.7 26.1 

30.3 46.9 53.5 50.1 75.4 103.6 113.5 66.0 gY.8 122.4 48.4 
31.2 53.5 63.2 59.7 91.8 129.1 134.3 75.6 106.3 148.0 55.3 
26.5 23.3 21.6 20.2 27.6 31.8 46.4 28.1 23.6 23.3 16.0 

10.9 20.9 15.2 15.6 12.7 14.7 15.3 11.7 13.4 14.3 9.2 

11.8 18.3 16.0 14.5 14.6 15.2 14.0 15.1 14.7 11.4 IO.2 

By flnundal crltcrln 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

10.6 11.8 11.7 8.6 7.8 5.7 3.1 7.1 
19.3 28.9 28.4 28.4 37.9 45.0 45.7 33.9 

25.0 36.5 39.3 38.1 57.1 69.9 70.4 48.1 
13.0 22.4 28.4 17.2 21.9 19.0 23.6 39.4 
10.0 19.4 12.7 15.Y 12.1 14.3 14.8 10.Y 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

24.4 37.6 43.7 48.7 69.5 85.0 87.9 63.4 

11.9 20.4 14.1 9.9 10.4 12.1 11.9 9.2 

By miscellaneous crtterla 

Capital impcrting fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa’ 

13.0 18.6 19.5 23.8 38.8 32.9 24.4 33.7 50.8 46.2 

31.7 47.3 53.8 55.9 91.5 118.2 121.4 77.3 115.9 1.56.7 
13.3 24.0 32.8 20.0 26.5 21.6 22.2 36.7 3Y.4 30.8 
15.6 24.6 30.1 18.7 29.2 22.1 19.8 22.4 26.9 14.2 

By altemrtlve analytlc~l 
cetegorles 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

11.5 
20.1 

13.1 
21.3 

13.3 
30.6 

24.3 
31.5 

13.4 8.5 9.8 10.6 4.8 7.5 13.1 11.7 
30.1 31.3 41.7 49.1 51.6 37.5 4Y.l 58.1 

24.4 42.7 70.2 53.3 53.8 5x.9 82.8 75.5 
30.9 2Y.6 31.4 48.3 51.2 34.1 44.2 55.7 

40.3 41.3 

16.2 12.7 
8.7 Y.6 

30.3 31.3 
16.3 14.1 

130.8 177.5 

12.8 12.5 
44.Y 53.1 

67.6 85.5 
43.0 32.6 
11.9 12.8 

90.8 114.5 

9.6 9.2 

23.5 

10.4 
7.1 

16.2 
13.0 
67. I 

12.7 
25. I 

37. I 
15.7 
Y.0 

45.3 

7.7 

20.0 

60.8 
13.4 
10.0 

10.8 
26.6 

2x.2 
26.4 

’ Geometric averages of country indices weighted by the average U.S. dollar value of GDPs over the preceding three years. 
’ Compound annual rates of change. Excluding China. 
3 Excluding Nigeria and South Africa. 
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Inflation: Developing Countries 

l 
Table A12. Developing Countries: Consumer Prices-Median Estimates, 1970439 
(Annual changes, in percent) 

Average 
1970-79 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Developing countries 10.0 14.5 l3.1 10.6 9.6 10.4 8.7 8.2 8.4 7.0 6.0 

By region 

Africa 
Asia 
hmpe 
Middle East 
Western Hemisphere 

10.0 12.4 13.1 12.7 10.9 11.5 10.5 9.1 8.4 7.0 6.S 
7.8 13.9 12.5 7.6 8.7 7.0 4.8 5.5 6.3 6.0 6.0 
8.6 15.8 20.0 21.0 20.2 15.0 15.1 11.7 9.0 14.5 10.0 

10.6 10.5 8.8 9.1 5.2 6.4 4.7 lO.Ll 9.0 6.5 5.5 
11.6 19.2 14.7 9.0 8.8 12.0 15.0 11.4 14.7 9.0 6.0 

By predominant export 

Fuel exporters 
Non-fuel exporlers 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Sewice and remittance 

countries 

10.0 11.2 13.3 10.5 8.9 9.0 5.9 6.9 8.8 6.5 5.0 
9.8 14.9 13.1 10.6 9.9 10.9 9.4 8.6 8.1 7.0 6.0 

IO.1 15.3 13.9 12.4 Il.5 12.4 13.1 11.6 10.0 10.0 75 
10.1 16.9 12.5 12.5 11.2 11.9 11.0 10.2 8.0 8.7 6.5 
9.8 13.8 15.2 11.9 15.0 19.1 15.6 16.4 15.6 12.8 9.0 

7.9 13.3 15.1 9.3 8.6 8.3 6.3 5.6 8.1 7.8 7.5 

10.0 14.9 11.7 6.9 5.4 4.6 4.7 3.3 4.0 5.5 5.0 

By flnandal criterir 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

10.2 10.0 8.2 7.4 3.7 1.2 1.6 3.5 5.8 5.5 4.5 
10.0 14.7 13.6 10.8 9.9 10.9 9.2 8.6 8.7 7.0 6.0 

11.4 17.7 14.9 10.1 11.1 12.5 9.1 7.2 9.0 7.4 6.8 
10.1 14.7 12.2 10.1 9.9 10.7 10.3 9.4 8.1 6.2 6.0 
9.0 12.5 13.0 11.5 8.0 9.0 8.7 8.5 8.0 7.0 5.5 

Countries with recent debt- 
sewicing problems 

Countries without dcbt- 
servicing problems 

10.2 18.0 15.0 12.6 13.6 12.7 15.0 14.5 16.5 15.0 10.0 

9.7 13.5 12.7 8.7 6.8 7.5 5.6 5.5 7.2 6.0 5.5 

By mlscelhneous criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-inwme countries 
Sub-Sa haran Africa ’ 

9.7 

16.9 
10.0 
10.3 

12.6 

26.5 
13.8 
12.5 

14.6 11.4 

26.3 
12.0 
12.7 

11.6 9.7 

19.0 40.9 
12.6 11.5 
12.7 11.2 

50.3 
11.4 
11.4 

7.9 8.9 9.0 7.4 6.0 

30.7 23.0 29.4 20.0 17.0 
10.5 8.5 8.0 7.0 6.8 
10.5 9.4 8.1 7.0 6.0 

By rltematlve e~lytlcal 
cnlegorles 

Oil exporting countries 
Nonuil developing countries 

10.0 
10.0 

IO.0 
9.9 

10.6 11.6 
14.7 13.4 

7.8 
11.3 

15.1 
10.4 

6.3 8.5 4.6 5.6 8.8 6.5 5.5 
9.9 10.9 9.2 8.6 8.1 7.0 6.0 

Net nil exporters 
Net oil importers 

15.2 14.6 
14.7 13.1 

13.6 12.8 10.2 13.5 12.8 9.3 5.5 
9.6 10.6 9.2 8.2 8.0 7.0 6.0 

’ Excluding Nigeria and South Africa. 
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Financial Policies: Summary 

Table A13. Summary Financial Indicators, 1980-89 
(In percent) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 I989 

MqJor lndwtrial countries 

Fiscal balances of cen!ml governments’ 

Seven major countries 
Of which, 

United States 
Japan 
Germany, Fed. Rep. of 

Fiscal lmpulms of central governmend 

Seven major countries 
Of which, 

United States 
Japan 
Germany, Fed. Rep. of 

<htwth of monetary aggregate2 

Narrow money 

Seven major countries 
Of which, 

United States 
Japan 
Germany, Fed. Rep. of 

Broad money 

Seven major countries 
Of which, 

United States 
Japan 
Germany, Fed. Rep. of 

Interest rsles 

Six-month Eurodollars’ 

De.vdoplIlg countrlea 

Fiscal balances of central governments’ 

Weighted averages 
Medians 

Growth of monetary sggrepte2 

Weighted averages 
Medians 

-3.3 -3.6 -4.6 -5.4 -5.0 -4.9 -4.3 -3.6 -3.4 -3.3 

-2.3 -2.4 -4.1 -5.6 -5.1 -5.3 -4.8 -3.4 -3.2 -2.Y 
-6.2 -5.9 -5.9 -5.6 -4.7 4.0 -3.3 -3.8 -3.4 -3.2 
-1.9 -2.5 -2.4 -1.9 -1.6 -1.3 -1.2 -1.4 -2.0 -1.4 

- 

0.4 
0.1 

-0.2 

-0.1 

- 
a.5 

- 

0.1 0.7 0.3 0.1 -0.6 -0.7 -0.2 -0.2 

0.3 1.7 0.7 0.3 -0.5 -1.3 a.2 4.3 
-0.3 -0.5 -0.6 a.4 -1.1 0.4 a.3 -0.2 
-0.7 -0.2 0.3 a.4 - 0.2 0.5 -0.6 

5.7 6.5 6.7 10.2 7.0 8.6 11.5 11.2 

6.2 7.0 6.6 11.1 7.0 9.2 13.4 11.2 
2.6 3.3 5.8 3.6 2.8 5.0 6.9 10.7 
2.4 1.1 3.6 11.8 3.2 4.3 8.5 9.0 

. . . . . . 

. . . . . . 
8.6 7.Y 
5.2 5.0 

9.4 10.1 9.6 10.9 7.8 9.1 8.6 8.3 

8.0 9.4 9.3 12.5 7.9 9.1 8.1 6.0 
9.2 8.9 9.2 7.4 7.8 8.4 8.7 10.1 
5.3 6.4 6.5 9.3 3.8 4.9 5.9 7.1 

. . . . . . 

6.0 8.1 
9.5 8.3 
5.3 4.7 

14.0 16.7 13.6 9.9 11.3 8.6 

-4.3 
A.3 

44.5 
15.5 

6.8 8.0 8.0 

-1.5 -4.0 -5.4 -5.6 -4.7 
-4.6 -5.8 -6.3 -6.3 -4.7 

-6.0 
-5.0 

a.7 
4.4 

36.9 35.9 32.7 37.4 48.6 
21.1 19.1 17.4 16.4 16.4 

34.1 
16.4 

7.3 

-5.7 
-5.3 

45.1 
13.4 

45.2 
12.3 

. . . 

. . . 

. . . 

. . . 

l 

’ In percent of GNP/GDP. 
’ For definition of fiscal impulses, see IMF, Occasia~a~ Paper SS, A Review oftlre Fiscal hipulse Measure. See also footnotes to Table A16. 
3 Fnr definitions of monetary aggregates, see footnotes 3 and 4 to Table A14. 
4 London interbank offered rate on six-month U.S. dollar deposits. 
’ Money and quasi-money. 
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Financial Policies: Industrial Counlries 

l 
Table A14. Major Industrial Countries: Monetary Aggregates, 198048 
(Annual changes, in percent) 

Fourth Quarter’ 

1980 1981 I982 1983 IY84 1985 1986 1987 1986 lY87 I988 

Narrow money (Ml? 

Canada 6.2 
United States 6.2 
Japan 2.6 

France 7.7 
Germany, Fed. Rep. of 2.4 
Italy 16.1 
United Kingdom 4.4 

Seven mqjor countries above 

Four major European countries above 

5.7 

6.6 

Bmad money’ 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Seven mqjor cnuntries above 

Four major Eumpcan countries ahove 

18.7 15.0 9.5 5.8 4.4 
8.0 Y.4 9.3 12.5 7.9 
9.2 8.Y 9.2 7.4 7.8 

10.1 
5.3 

14.4 
15.2 

9.4 

IO. I 

12.1) 11.5 IO.2 9.8 
6.4 6.5 9.3 3.8 

IO.7 12.3 16.5 12.3 
17.3 II.7 1O.S 9.2 

10.1 

10.9 

9.6 

IO.0 

10.9 7.8 

11.2. 8.3 

3.4 
7.0 
3.3 

Il.8 
1.1 

10.Y 
IO.7 

6.5 

7.7 

a.1 10.0 
6.6 11.1 
5.8 3.6 

II.1 10.3 
3.6 II.8 

11.8 IS.1 
8.6 12.8 

6.7 10.2 

8.2 12.2 

3.5 
7.0 
2.8 

Il.4 
3’ 

12:; 
14.7 

7.0 

9.8 

4.2 4.9 13.0 5.6 IO.4 
9.2 13.4 11.2 7.2 13.5 
5.0 6.9 10.7 IO.4 9.1) 

7.8 7.0 5.0 5.5 5.0 
4.3 8.5 Y.0 7.6 7.8 

13.7 10.1 Y.3 10.7 7.5 
18.6 24.s 23.0 21.7 22.7 

8.6 Il.5 Il.2 8.7 I I.8 

10.3 12.0 I I.0 IO.9 IO.? 

9.5 8.7 
9.1 8.1 
8.4 8.7 

8.3 5.4 
4.Y 5.9 

13.Y 9.0 
13.Y 19.3 

9-l 8.6 

9.6 9.4 

10.0 9.0 
6.0 Y.0 

IO.1 Y.2 

7.1 . . . 
6.3 6.0 

II.5 Y.0 

9.0 
7.1 
Y.5 

20.s 

Is.3 

10.9 

4.5 Y.0 
6.X 6. I 
Y.4 8.0 

19.2 22.8 

9.1 

9.5 

R.6 

IO.8 

. . 

. . . 
7.0 

4.s 
5.5 
6.0 

22.0 

. . . 

8.7 

8.0 
5.5 
6.2 

20.0 

. . . 

Y.3 

’ Composites for the country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 
respccfive GNPs over the prcccding three years. 

’ Fmm fourth quarter of preceding year. 
’ Ml is generally currency in circulation plus private demand deposits. In addition, Canada excludes private seclor float: the llnited 

States includes traveler’s checks of nonbank isues and other checkable deposits and excludes private sector float and demand depnsits 
of banks; the Federal Republic of Germany includes demand deposits al fried interest rates; and Japan includes government demand deposits 
and excludes float. 

’ Ml plus quasi-money-generally “M?,” except for the United Kingdom. Japan. and the Federal Republic nf Germany, for which the data arc 
hascd on M3. M? + CD, and M3, respectively. Quasi-money is essentially private term deposits and other notice deposits. The United States also 
includes mnney market mutual fund halances, money market deposit accounts, overnight repurchase agreements, and nvernight Eurodollars issued to 
1l.S. residents hy foreign branches of U.S. banks. France also includes government savings bonds. For the United Kingdom. M3 is MI plus 
privalc sterling time deposits. Fur Japan, M2 i- CD is currency in circulation plus total private and public sectnr deposits and installments of 
Sogn Banks plus certificates of deposit. For the Federal Republic of Germany, M3 is Ml plus private time deposits with maturities of 
less than four years plus savings deposits at statutory notice. 
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Financial Policies: Industrial Countries 

Table A15 Major Industrial Countries: Merest Rates, 1980-January 1988’ 
(In percent per annum) 

1980 1981 1982 1Y83 1984 1985 1986 
January 

lY87 1988 

Short-term interest mtes’ 

Canada 13.4 
Llnited States 13.1 
Japan 11.0 

France 
Germany, Fed. Rep. of 
My 
United Kingdom 

12 2 
9:5 

17.5 
16.6 

Seven major countries above 

Four major European countries above 

12.7 

12.9 

Long-term Interest rated 

Canada 
Llnited Slates 
Japan 

France 
Germany, Fed. Rep. of 
Ilaly 
United Kingdom 

Seven major countries above 

Four major European countries above 

12.5 15.2 14.3 11.8 12.8 11.0 9.5 10.0 10.3 
11.5 13.9 13.0 11.1 12.4 10.6 7.7 8.4 8.7 
83 8.4 8.3 7.8 7.3 6.5 5.2 5.0 5.2 

13.0 15.8 15.7 13.6 
8.5 10.4 8.9 7.9 

16.1 20.6 20.9 18.0 
13.8 14.7 12.9 10.8 

10.9 8.4 9.4 Y.8 
6.9 5.9 5.8 6.1 

13.0 10.5 Y.6 9.5 
10.6 9.9 Y.5 9.6 

11.3 

12.1 

13.2 

14.5 

12.5 

13.8 

10.9 

12.0 

12.5 
7.8 

14.9 
10.7 

11.2 

11.1 

9.8 

10.0 

7.5 

8.4 

7.8 8.0 

8.3 8.5 

18.3 
15.9 
7.7 

15.4 
12.0 
20.0 
13.8 

14. I 

14.7 

14.4 9.5 11.3 9.6 9.2 8.4 
12.4 9.1 10.4 8.0 6.5 6.9 
7.1 6.7 6.3 6.7 5.0 3.9 

14.6 12.4 11.7 9.9 7.7 8.1 
8.8 5.8 6.0 5.4 4.6 4.0 

20.0 18.0 17.1 14.9 12.6 11.1 
12.3 10.1 9.9 12.2 10.9 9.6 

11.8 9.3 9.8 8.5 6.9 6.6 

13.2 10.8 10.5 10.0 8.4 7.8 

ft.8 
6.Y 
3.8 

8.2 
3.4 

10.5 
8.8 

6.5 

7.3 

’ Composites for the country groups are averages of interest rates for individual countries weighted by the average U.S. dollar value of their 
respective GNPs over the preceding three years. 

? Interest rate on the following instruments: Canada, three-month Financial paper; United States, m-day bank certificates of deposit in 
secondary market; Japan, discount rate on two-month private bills from 1981 (prior to 1981, unconditional call money rate); 
France, the Federal Republic of Germany, Italy, and the United Kingdom, three-month interbank loan rate. 

’ Average yield to maturity of central government bonds with terms of 10 years or more for Canada. 10 years fnr the Llnited 
States, and over the counter sales yields of interest bearing government bonds with maturities of 10 years or mare for Japan. 
Average yield to maturity of National Equipment Bonds of 1965, 1%6, and 1967 for France, public authorities bonds with 
remaining maturity of more than three years for the Federal Republic nf Germany, bonds issued by the Consortium of Credit for Public 
Works with an average maturity of 15 to 20 years for Italy, and central government bonds with 20 years IO maturity for rhe United Kingdom. 
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Financial Policies: Industrial Countries 

Table A16. MaJor Industrial Countries: Central Government Fiscal Balances and Impulses, 1980439’ 
(In percent of GNP)- 

Fiscal balance 
(t surplus, -deficit) 

Canada’ 
Llnited States’ 
Japan” 

kitIce 
Germany, Fed. Rep. of’ 
ItalyR 
United Kingdom3 

Seven mqjor countries above 

Seven major countries cxapt 
the United States 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1Y89 

-3.4 -2.1 -5.4 -6.2 -6.8 -6.7 A.9 -4.3 -3.7 -3.7 
-2.3 -2.4 -4.1 -5.6 -5.1 -5.3 a.8 -3.4 -3.2 -2.Y 
-6.2 -5.9 -5.Y -5.6 -4.7 -4.0 -3.3 -3.8 -3.4 -3.2 

-1.1 -2.6 -2.7 -3.2 -3.3 -3.3 -2.8 -2.4 -2.2 -2.0 
-1.9 -2.5 -2.4 -1.9 -1.6 -1.3 -1.2 -1.4 -2.0 -1.4 
-9.4 -11.0 -13.0 -14.0 -13.2 -13.7 -12.2 -11.5 -10.7 -11.1 
-2.5 -2.8 -2.7 -3.3 -3.1 -2.4 -2.2 -1.5 -1.6 -1.7 

-3.3 -3.6 -4.6 -5.4 -5.0 -4.9 4.3 -33.6 -3.4 -3.3 

-4.1 a.5 -5.0 -5.2 -4.9 4.5 -3.Y -3.9 -3.6 -3.5 

Flscal Impulse 
it erparuiawfy, -ca1fm-km7ry) 

Canada’ 
llnited States’ 
Japan” 

France” 
Germany, Fed. Rep. of’ 
ltalyR 
United Kingdom3 

Seven mqior countries above 

Seven major countries exapt 
the United States 

-0.1 -1.1 1.4 0.7 1.6 0.5 -1.4 4.5 4.5 0.2 
0.4 0.3 1.7 0.7 0.3 -0.5 -1.3 -0.2 -0.3 
0.1 -0.5 -0.3 -0.5 a.6 -0.4 -1.1 0.4 4t.3 -0.2 

-0.6 1.2 0.2 0.1 -0.1 -0.2 -0.5 -0.4 -0.4 -0.3 
-0.2 - -0.7 -0.2 0.3 -0.4 - 0.2 0.5 -0.6 
0.1 0.8 0.8 0.1 -0.6 0.6 -1.4 -0.6 -0.8 Lt.3 

-1.7 -1.3 -0.7 0.8 -0.1 4t.3 0.2 -0.1 0.2 0.1 

- -0.1 0.1 0.7 0.3 0.1 -0.6 -0.7 At.2 -0.2 

-0.3 -0.1 -0.1 - -0.1 -0.2 Xl.7 - -0.2 -0.2 

’ Composites for the country groups are weighted averages of the individual national ratios for each year. with weights proportionate to the 
L1.S. dollar value of the respective GNPs in the preading three years. 

’ Canada, France, Italy and the United Kingdom : in percent of GDP. 
’ Data for Canada and the United Kingdom are on a national income accounts basis. 
’ Data for the United States are on a unified budget basis. 
’ Data for Japan cover the consolidated operations of the general account, certain special accounts, social security transactions, and 

dishumemcnts of the fiscal investment and loan program (FlLP) except those to financial institutions. Japanese data other than FILP transactions 
are hased on national income accounts. 

’ Data fnr France are on an administrative basis and exclude social security transactions. 
’ Data for the Federal Republic of Germany are on an administrative basis and exclude social security transactions. 
’ Data for Italy refer to the state sector and cover the transactions of the state budget as well as those of several autonomous 

entities operating at the same level but do not include the gross transactions of social secxlrity institutions. only their deficits. 
Data from 1980 are not comparable with those for 1979 because they are based on a reant revision of the national income accounts. 
The fiscal impulse estimate of the April 1987 World Econartic OW&JO& is shown for the transitional year 1980. 
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Financial Policies: lnduslrial Countries 

Table A17. Major Industrial Countries: General Government Fiscal Balances and Impulses, 198069 
(In percent of GNP)- 

1980 1981 1982 lY83 1984 198.5 lY86 1987 lY88 I989 

Flscd balsnce 
If surplus, -dqkifl 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy’ 
United Kingdom 

Seven mr\ror counuiea above 

Seven major countries except 
the United States 

Flecal lmpulap 
f t erparrrimlq, -corUracficfmy~ 

Canada 
United Sates 
Japan 

France 
Germany, Fed. Rep. of 
Italy3 
United Kingdom 

Seven mdor counlriea above 

Seven major countries except 
the United States 

Mcmordndum 

Germany, Fed. Rep. of 

-2.8 
-1.3 
-4.4 

-2.Y 
-8.5 
-3.5 

-2.5 

-1.5 -5.9 4.9 -6.6 
-1.U -3.5 -3.4 -2.8 
-3.8 -3.6 -3.7 -2. I 

-1.9 -2.8 -3.2 -2.7 
-3.7 -3.3 -2.5 -1.Y 

-II.5 -I I.3 -10.7 -I I.5 
-2.8 -2.4 -3.4 -3.8 

-2.1 4.0 -4.1 -3.4 

-3.6 -4.0 -4.3 -4.4 -3.9 

0.5 
0.7 

-0.4 

-1.4 
-0.2 

1.3 
-1.9 

- 

-0.4 

4t.7 1.4 I.1 I.5 
-0.5 0.5 0.6 0.6 
-0.8 -0.s a.2 -1.2 

I .4 0.7 -u.? -0.8 
a.5 -1.9 -0.4 0.5 

l.Y -1.4 -1.7 0.8 
-2.6 4.9 1.3 0.5 

-0.4 -0.1 0.2 0.2 

a.3 

4.9 

-0.6 -0.1 

-3.3 

-0.1 

Fiscal balance, territorial authorities’ -3.9 -4.4 -2.6 

-7.0 
-3.3 
-1.0 

-2.9 
-1.1 

-12.2 
-2.9 

-3.4 

-3.4 

I.4 
0.7 

a.7 

-0.1 
4.8 

0.9 
-0.4 

0.2 

a.2 

-2.1 

-5.5 4.5 
-3.5 -2.4 
-0.6 4.8 

-2.9 -2.x 
-1.2 -1.7 

-I I.2 -10.6 
-2.6 -1.6 

-3.2 -2.6 

-3.0 

-1.0 
0.2 

4.9 

0. I 
0.2 

-0.9 
0.2 

-0.1 

-0.4 

-2.2 

-2.8 

a).7 
-1.0 

0.2 

4.3 
0.2 

4.5 
a.2 

-0.5 

-0.1 

-2.7 

-3.9 
-2.2 
-0.8 

-2.s 
-2. 7 
-9.7 
-1.7 

-2s 

-2.7 

-0.4 
4.2 

4J.s 
0.8 

-0.Y 
0.2 

-0.1 

4J.l 

-3.4 

-3.9 
-1.Y 
-0.7 

-2.4 
-2.3 

-IO. I 
-1.X 

-2.4 

-2.7 

Cl.4 
-0.2 
4. I 

-0.4 
-0.6 

0.3 

-0.2 

4. I 

-2.Y 

’ Data arc on a national income accounts hasis. Composites for the country groups are weighted averages of the individual national 
ratios for each year, with weights pmportionatc to the U.S. dollar value of the respective GNPs in the preceding three years. 

’ Canada, France, Italy, and the United Kingdom: in percent of GDP. 
’ Data fmm lY80 arc not comparable with those for 1979 because they arc based on a recent revision of the national income accounts. 

The fiscal impulse estimate of the April 1987 World Ecamric Outlook is shown for the transitional year 1980. 
’ General government, on an administrdtive basis, excluding social security transactions. 
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Financial Policies: Developing Countries 

Table Al& Developing Countries: Broad Money Aggregates, 198tH7’ 
(Annual changes, in percent) 

1980 1981 1982 1983 1984 1985 1986 1987 

Devdoplug countries 36.9 35.9 32.7 37.4 48.6 44.5 34.1 45.1 

By region 

Africa 
Asia 

hmpe 
Middle East 
Western Hemisphere 

25.9 20.3 16.3 15.7 21.7 20.2 11.0 lY.3 
26.Y 20.3 18.4 20.8 24.1 1Y.O 22.2 22. I 
31.5 35.7 30.4 18.8 28.6 31.3 30.0 31.5 
32.7 31.4 20.4 16.4 20.3 13.2 9.5 9.2 
62.2 71.0 74.4 104.8 141.9 136.5 84.6 132.5 

By predomhnt export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Setvice and remittance 

countries 

35.0 27.3 23.3 22.2 21.7 17.6 20.8 31.1 
37.6 39.7 37.4 45.7 64.0 5Y.6 40.8 51.8 

48.0 58.5 56.1 81.8 115.2 117.0 62.1 Y3.4 
51.7 67.6 66.6 102.6 140.2 13Y.8 73.2 109.0 
34.4 28.2 23.7 23.8 43.3 44.5 19.7 2Y.6 

30.5 26.7 23.9 21.7 33.2 24.3 25.8 25.5 

28.1 26.9 26.4 20.9 19.3 20.5 22.0 14.8 

By flnanchl crlterh 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

27.1 27.9 14.8 9.2 9.2 6.4 6.1 7.2 
38.4 37.2 36.1 43.0 56.5 51.Y 3Y. 1 51.Y 

47.0 46.2 46.1 59.9 75.5 74.3 49.1 75.8 
lY.7 24.6 24.1 22.7 25.8 32.8 37.6 32.4 
30.3 26.5 23.1 21.1 34.3 22.7 23.4 20.8 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

45.6 49.5 50.7 65.0 87.6 87.6 60.3 92.3 

31.2 25.3 22.1 22.5 29.2 21.9 20.4 lY.5 

By mlscdlaneous criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Sahatan Africa’ 

42.0 33.0 

57.7 
22.2 
20.8 

26.8 30.8 33.6 32.4 26.8 

60.4 61.7 88.0 117.6 117.1 
27.6 24.8 24.3 26-Y 35.U 
25.7 19.3 17.1 30.2 31.3 

74. I 
37.8 
28.8 

52.1 

120.4 
35.0 
20.6 

By ~IternatIve rnalyticsl 

categories 

Oil exporting countries 35.0 24.3 14.0 14.2 11.4 11.2 7.8 12.4 
Non-oil developing countries 37.4 39.6 39.4 46.1 63.1 56.9 43.2 56. I 

Net nil exporters 40.9 38.0 56.0 49.5 s9.7 4.5.3 55.2 77.Y 
Net oil importers 36.Y 3Y.8 37.0 45.5 63.7 5Y.U 41.2 52.8 
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Financial Policies: Developing Countries 

Table Al8 (concluded). Developing Countries: Broad Money Aggregates, 1980-87’ 
(Annual changes, in percent) 

1980 IY81 1982 1983 1984 I985 IY86 IY87 

Median estimates 

Developing countries 

By region 

21.1 19.1 17.4 16.4 16.4 15.5 16.4 13.4 

Africa 20.4 19.0 15.7 14.8 16.6 15.7 14.0 11.6 
Asia 19.7 18.4 19.9 19.8 15.9 14.5 16.4 15.0 
Europe 19.3 24.1 26.5 14.5 18.7 24.2 18.9 IS.6 
Middle East 30.5 34.6 lY.3 17.1 15.2 9.4 8.2 Y-1 
Western Hemisphere 18.4 18.0 14.8 16.1 16.6 18.7 24.7 17.8 

I Except where otherwise indicated, geometric averages of country indices, weighted by the average U.S. dollar value of GDPs over the 
preceding three years. 

’ Excluding Nigeria and South Africa. 
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Financial Policies: Developing Countries 

Table A19. Developing Countries: Central Government Fiscal Balances, 198048 
(In percent of GDP) 

lY8fJ IY81 1Y82 1983 1984 lY85 lY86 1987 1988 

Developing countries 

By region 

-1.5 -4.0 -5.4 -5.6 -4.7 -4.3 4.0 -5.7 -4.7 

Africa 4.6 -5.8 4.9 -8.0 -5.3 4.7 -6.0 -7.7 -7.0 
Asia -3.4 -3.2 -4.3 -3.3 -2.9 -3.1 a.2 -4.2 -3.Y 

bmpe -2.7 -4.9 -2.6 -2.5 -2.6 -3.1 -2.5 -2.7 -2.5 
Middle East 4.4 -3.3 -7.1 -9.3 -10.1 -8.4 -13.4 -9.3 -8.2 
Western Hemisphere -0.7 -4.1 6.3 -5.9 -3.9 -3.5 -5.1 -5.7 -3.6 

By predomlnmt export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

2.7 -2.8 -6.3 -1.4 -5.7 -5.8 -10.6 -9.4 -7.9 
-3.2 -4.5 -5.1 -4.6 -4.1 -3.6 -3.8 -4.1 -3.4 

-2.3 -4.9 -6.1 -5.6 -4.3 -3.s -3.8 -3.9 -2.9 
-2.0 -5.1 6.4 -5.4 -4.0 -3.2 -3.4 -3.5 -2.5 
-3.1 4.1 -5.0 -6.3 -5.1 -4.8 -5.8 -6.2 -5.5 

-3.2 -3.1 -2.9 -2.6 -2.6 -2.1 -2.6 -3.1 -2.1 

-8.0 -11.1 -12.5 -11.5 -12.7 -13.8 -11.6 -10.9 -9.9 

By Bnandal crfterla 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official horrowers 
Diversified borrowers 

8.0 -0.9 4.9 -7.8 -8.4 -7.1 -13.8 -8.1 -8.1 
-2.9 4.5 -5.5 -5.2 -4.0 -3.9 -4.8 -5.2 4.2 

-1.2 -4.2 -5.9 -5.4 -3.4 -3.3 -4.7 -5.4 1.0 
-7.2 -6.6 -7.8 -7.1 -7.3 -7.1 -6.8 -6.5 -5.4 
-4.5 -4.5 4.4 -4.2 -4.5 -4.1 4.5 4.7 -4.2 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

-1.9 -5.0 -5.9 -5.5 -3.7 -3.4 -4.7 -5.5 -3.7 

4.0 -3.9 -5.2 -4.8 -4.4 4.3 -4.9 -5.0 -4.7 

By mlscellaaeous crlterir 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Sahatan Africa’ 

-1.6 -4.3 -7.4 -7.1 -3.7 -4.8 -8.3 -9.9 -7.8 

4.8 4.4 -6.0 -5.8 -3.5 -3.1 -4.8 -6.0 -3.9 
-6.7 -5.9 -6.5 -6.0 -5.4 -5.6 -5.8 -5.8 -5.2 
-7.3 -6.5 -6.6 -5.7 4.9 4.7 -5.6 -5.6 -5.3 

By altemutlve mu+tlcaI 
eWepries 

Oil exporting countries 
Nonoil developing countries 

Net oil exporters 
Net oil importers 

Memorandum 

4.3 -1.8 -5.8 
-3.2 4.7 -5.3 

-4.0 -1.5 -9.6 
-3.0 -4.2 -4.7 

-5.7 
4.3 

4.8 
-3.Y 

-10.4 
-4.7 

-11.5 
-3.5 

-7.6 
-3.Y 

-8.8 
-3.2 

Median estimates 

Developlng countries -4.6 

By region 

Africa 
Aqia 
Europe 
Middle East 
Western Hemisphere 

-6.9 
-3.3 
-1.3 
-5.6 
-3.0 

-5.8 

-1.2 
-4.1 
-2.8 

-11.8 
-5.3 

-6.3 

-7.4 
-4.9 

-8.5 
-4.3 

-6.3 

-1.9 
-4.0 
-2.1 
-Y.2 
-5.1 

-4.7 

-7.6 
-s.s 
-1.9 
-Y.I 
-5.4 

-x9 
-3.4 
-2.2 

-12.7 
-4.7 

-5.4 
-4.0 

-1.5 
-3.3 

-4.3 

-5.3 
-3.4 
-1.5 
-Y.O 
-3.0 

-5.0 

-8.3 
-5.0 

-12.2 
-3.8 

-5.3 

-7.3 
4.2 
-3.4 

-12.2 
-3.9 

-4.4 

-6.5 
-4.8 
-3.2 

-14.8 
-3.4 

-5.8 
-3.6 
-1.8 
-8.7 
-2.6 

t Arithmetic averages of country balances, in percent of GDP, weighted by the average U.S. dollar value of GDR over the preceding three years. 
’ Excluding Nigeria and South Africa. 



Trade: Summary 

Table ,420. Summary of World Trade Volumes and Prices, 1970-89 
(Annual changes, in percent) 

Average 
1970-79 1980 1981 1982 1983 1984 1985 1986 1987 1988 lY8Y 

World wad2 

Volume 6.2 1.2 1.0 -2.3 2.9 8.8 2.9 4.5 4.7 5.4 4.5 
Unit value in U.S. dollar terms 12.4 20. I -1.4 4.2 -4.7 -2.5 -2.1 4.7 10.3 7.Y 4.2 

in SDR terms’ Y.5 19.2 8.8 2.4 -1.6 1.7 -1.2 -9.4 0.1 2.2 3.5 

Volume of trade 

EJqlorta 
Industrial countries 
Developing countries 

Fuel exporters 
Non-fuel exporters 

6.6 3.Y 3.9 -2.1 2.9 9.9 4.6 2.6 4.2 4.7 4.1 
4.1 -4.1 -5.9 -7.7 3.0 1.1 0.8 9.6 7.3 6.2 5.8 
2.6 -13.3 -14.9 -16.3 -3.6 0.1 -5.1 12.4 0.1 3.2 2.s 
5.8 8.3 5.3 1.2 8.3 11.5 4.8 8.7 10.0 7.2 6.9 

Imports 
Industrial countries 
Developing countties 

Fuel exporters 
Non-fuel exporters 

6.5 -1.6 -1.6 -0.6 4.6 12.6 4.6 9.0 5.1 5.6 4.1 
6.8 1.2 Il.0 -3.9 -2.3 2.8 -1.1 4.Y 2.8 6.6 6.4 

14.1 13.2 19.0 -1.4 -10.2 -5.7 -11.7 -20.5 -11.9 JJ.4 2.1 
4.1 4.8 3.4 -5.2 1.7 6.6 3.2 1.0 7.3 8.4 7.4 

Ualt value nf trade 
(in SDR terms)3 

EXpollS 
Industrial countries 
Developing countries 

Fuel exporters 
Non-fuel exporters 

R.5 12.2 9.5 2.6 -0.8 1.2 a.2 -1.8 1 .o 4.0 3.8 
14.2 36.5 15.3 2.0 -4.5 4.0 -4.0 -26.7 1.1 -0.6 3.s 
23.5 62.0 22.9 3.3 -8.6 2.7 -3.5 49.8 10.3 4.2 3.4 

8.1 12.4 7.2 0.7 -1.0 4.9 4.3 -13.7 -2.0 0.7 3.6 

Imports 
Industrial anrntties 
Developing countries 

Fuel exporters 
Non-fuel exporters 

9.4 20.8 1.3 0.8 -2.3 0.9 -0.9 -10.2 0.2 2.4 3.6 
Y.l 11.3 11.3 2.8 -1.0 2.2 -1.7 43.Y -2.2 0.6 3.5 
8.0 12.4 IO.4 3.1 - 2.0 -0.8 -3.6 -1.2 2.6 3.Y 
Y.4 lY.3 11.7 2.1 -1.5 2.2 -2.0 -10.8 -2.5 0.1 3.4 

Terms nf trade 

Industrial countries -0.8 -7.1 -1.6 I .8 1.5 0.2 0.1 9.4 0.8 1.5 
Developing countries 4.7 16.4 3.6 -0.8 -3.5 1.8 -2.3 -1Y.5 3.4 -1.2 

Fuel exporters 14.3 44.1 11.2 0.2 -8.6 0.7 -2.8 47.9 11.6 A.1 
Non-fuel exporters -1.1 -5.8 -4.0 -2.0 0.6 2.6 -2.3 -3.2 0.6 0.5 

Memorandum 

World trade prices (in U.S. 
dollar terms) for major 
commodity groups’ 

Manufactures 10.6 10.4 -3.9 -2.1 -2.8 -3.0 1.1 18.0 

Oil 27.6 63.5 9.9 -4.3 -11.9 -2.1 -5.0 -49.8 

Non-oil primary cnmmodities 11.3 5.5 -13.5 -Y.Y 6.9 4.2 -12.9 -1.2 

12.0 8.0 
28.6 -3.5 

3.4 Y.4 

0.3 
0. I 

4s 
0.2 

3.4 
3.4 
1.0 

t Compound annual rates of change. Excluding China. 
? Avenrgesofgrtmthratesforworldexportsandimports~sedondataf~rthetwogroupsofcounlriesshownsepardtelybelt~wandonpartlyestimated 

data for the U.S.S.R. and nonmember countries of Eastern Europe. Estimates of the growth of world trade are uncertain, and appear especially 
so in lY86. The GAIT Secretariat estimates that world trade rose by only 3’/z percent, significantly less than the Fund staffs estimate 
of about 4’/2 percent. This difference results mainly frum the choice of data used for the United States and nonmemher countries. 

3 For yean prior to lY70. an imputed value of USSl.00 has been assigned tn the SDR. 
’ As represented, respectively, hy the export unit value index for the manufactures of the industrial countries: the oil expnrt unit value of the 

oil exporting countries (according to the former analytioll categories); and the index of market quotations for non-oil primary commodities 
exported hy the developing countries. 
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Trade: lnduslrial Countries 

Table AZl. Industrial Countries: Merchandise Trade, 1970439 

l (Changes, in percent) 

Average 

1970-79’ lY80 1981 1982 1983 1984 1985 1986 1987 1988 lY8Y 

Totat muchaadlse trade 

Value (in U.S. dollar terms) 
Expnrts 
Imports 

Volume 
Exports 
Imports 

Unit value (in U.S. dollar terms) 
EXplN-lS 
Imports 

Terms of trade 

Non-oll trade 

Value (in U.S. dollar terms) 
EXptS 
Imports 

Volume 
Exports 
Imports 

Unit value (in U.S. dollar terms) 
EhpOttS 
Imports 

Terms of trade 

Memorandum 

Real GNP 
Apparent income elasticity of 

non-oil imports’ 
Import volume of developing 

countries 
Market prias of non-oil 

primary commodities (in 
U.S. dollar terms)’ 

Unit labor costs in manu- 
facturing (in U.S. dollar 
terms) 

18.7 17.5 -0.7 -5.9 -1.2 6.6 3.3 16.5 16.0 15.0 Il.8 
lY.5 19.8 -4.4 -6.2 -1.0 8.Y 2.1 13.1 16.8 14.3 8.5 

6.6 3.Y 3.9 -2.1 2.9 9.9 4.6 2.6 4.2 4.7 4.1 
6.5 -1.6 -1.6 -0.6 4.6 12.6 4.6 9.0 5.7 5.6 4.1 

11.3 13.1 4.4 -3.9 -4.0 -3.0 -1.2 13.5 11.3 9.8 4.6 
12.2 21.7 -2.8 -5.6 -5.4 -3.2 -1 .Y 3.8 10.4 8.2 4.3 
-0.8 -7.1 -1.6 1.8 1.5 0.2 0.7 9.4 0.8 1.5 0.3 

18.5 16.5 -1.2 -6.3 -1.2 6.9 3.3 19.3 16.2 15.3 8.9 
Il.9 14.3 -5.4 -3.6 2.2 11.5 4.7 22.Y 17.0 15.2 8.8 

6.9 4.5 4.0 -2.8 2.5 10.1 4.4 2.3 4.4 4.8 4.2 
7.1 2.5 1.8 1.8 6.6 15.1 6.3 8.9 6.2 5.8 4.2 

10.8 11.5 4.9 -3.7 -3.7 -2.9 -1.1 16.6 11.3 10.0 4.6 
10.1 11.4 -7.1 -5.3 -4.2 -3.2 -1.6 12.9 10.2 8.Y 4.4 

0.7 0.1 2.3 1.8 0.5 0.2 0.4 3.3 1.0 1.0 0. I 

3.3 

2.1 

6.8 

10.5 

9.3 

1.5 0.9 

1.7 2.0 

7.2 8.0 

2.2 4.0 

3.0 3.7 

-2.3 2.8 

5.8 

10.2 

-13.0 

-1.1 

- 

. . . 

-3.9 

-8.4 

-1.3 

5.4 2.3 

-3.6 -5.4 

3.0 

2.1 

-1.1 

-12.0 

-0.3 

2.6 2.7 2.2 2.3 

3.4 2.3 2.6 1.8 

4.9 2.8 6.6 6.4 

0.4 

17.5 

9.2 9.7 

8.3 6.4 

1.0 

1.8 

’ Compound annual rates of change. 
’ Averages of changes for individual countries weighted by the average U.S. dollar value of their respective non-oil imports over the 

preceding three years. 
3 Ratio of growth in non-oil imports to growth in real GNP. 
’ Average of individual commodity price indices weighted by the U.S. dollar value of industrial countries’ imports of the respective 

commodities in lYB(1-82. 
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Trade: Industrial Countries 

Table A22. Industrial Countries: Export Volumes, Import Volumes. and Terms of Trade. 1970-89’ 
(Annual changes, in percent) 

Average l 
lY7U-7YZ 1980 lY8l lY82 lY83 I Y84 lY85 I986 1987 1YxH IY8Y 

Eqmn vutumc? 

Canada 
LMcd States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
bited Kingdom 

Other industrial countries 

All lndustriul cwmtrics 

Of which, 
Seven major countries 

ahnve 
European countries 

Import volumes’ 

Canada 
llnited States 
Japan 

France 
Gennany, Fed. Rep. of 
haly 
llnited Kingdllm 

Other industrial countries 

All Industrial countries 

Of which, 
Seven major countries 

above 
European wuntrics 

Terms uf trade’ 

Canada 
bited States 
Japan 

France 
Germany, Fed. Rep. of 
Lily 
llnited Kingdom 

Other industrial countries 

All lndustrlnl countries 

Of which, 
Seven major countries 

ahove 
European cnuntries 

6.4 2.6 4.9 4l.S 7.4 19.9 6.4 4.3 5.1 2.4 4.1 
7.7 9.8 -1.6 -10.9 -3.8 8.0 2.9 8.0 12.8 21.4 12.0 
Y.3 17.1 IO.6 -2.3 8.7 16.0 4.4 -1.3 -2.7 -3.7 -1.0 

8.6 3.3 4.4 4.3 4.5 4.1 1.8 a.2 I.3 3.7 3.5 
5.2 1.4 6.5 2.Y -0.2 9.6 6.4 1.2 2.4 2.0 3.0 
7.Y -7.8 6.7 -1.6 3.4 8.0 3.2 3.8 3.0 3.6 3.8 
5.0 0.Y -0.7 2.6 I.8 8.4 5.5 3.7 6.1 2.S 1.7 

5.7 1.8 2.6 I.1 5.6 8.6 5.4 2.3 4.0 3.3 3.1 

6.6 3.9 3.9 -2.1 2.9 9.9 4.6 2.6 4.2 4.7 4.1 

7.0 4.6 4.3 -3.1 2.0 10.3 4.3 2.7 4.3 5.1 4.4 
6.1 0.8 4.3 0.5 3.3 1.8 4.7 2. I 3.4 3.0 3.0 

7.6 5.1 IO.1 -16.5 II.1 19.5 9.8 8.0 6.U 5.5 4.1 
7.0 -7.Y 0.6 -3.7 13.0 24.8 5.1 14.8 4.6 4.2 3.7 
7.2 -5.0 -2.2 -0.5 1.2 10.x 0.4 12.5 7.5 13.2 5.6 

7.8 5.8 -3.6 3.0 -1.Y 3.4 4.2 7.1 6.3 3.Y 4.0 
9.1 4J.2 -5.0 I.0 4.0 5.5 4.6 5.9 s.u 5.2 4.2 
5.6 3.7 -4.5 -1.8 -1.9 IO.9 4.1 7.6 IUS 6.0 4.8 
4.Y -5.4 -3.7 5.4 P.l II.1 3.4 6.4 8.3 5.7 3.7 

5.9 1.2 -3.0 1.6 1.2 6.9 5.5 7.0 5.4 4.6 3.5 

6.5 -1.6 -1.6 -0.6 4.6 lZ.6 4.6 9.0 5.7 5.6 4.1 

6.7 -2.5 -1.2 -I .4 5.9 14.4 4.4 9.7 5.8 6.0 4.3 
6.1 I.1 -4.0 1.7 2.4 6.5 4.7 7.0 6.5 5.1 3.‘) 

1.2 7.8 1.7 -3.1 1.3 -1.7 -1.6 -2.7 
-2.2 -13.5 I.9 3.0 3.3 l.Y -1.4 1.3 
-3.3 -1Y.S I.6 1.0 2.9 2.4 4.6 3Y. 1 

-0.3 -fj.3 -4.7 2.0 2.2 1.3 2.6 9.6 
0.2 A.4 -6.7 3.8 1.7 -2.3 1.4 IS.1 

-2.3 -6.2 4.9 2.7 2.4 -1.6 0.6 15.8 
a.6 4.7 0.5, 0.1 0.3 -2.2 1.3 -5.5 

0.2 -3.Y -1.9 1.7 a.7 1.0 -U.l 3.6 

-0.8 -7.1 -1.6 1.8 I.5 0.2 0.7 9.4 

I.9 
-6.2 

2.s 

1.4 
3.5 
2.4 
I.5 

0.3 

0.8 

I .U 
1 .h 

1.2 
-1.3 

6.4 

0.Y 
I.1 
2.0 
1.1 

0.8 

1.5 

0.4 
u.4 
2.0 

- 

-0.5 
- 

0.6 

- 

0.3 

-1.1 -8.2 -1.6 I.Y 
-0.2 -3.8 -3.6 2.2 

71 A.... 
0.8 

- 1.0 Il.4 
4.5 I.1 7.8 

I.8 
I.0 

0.4 
-0. I 

’ Trdde in goods only. 
’ Compound annual rates of change. 
’ Composites for country groups are aver-Ages of percentage changes for individual countries weighted by the average 1I.S. dollar value of their 

respective merchandise exports over the preceding three years. 
’ Cnmpnsites fol anmtry grqx arc avcrdgcs of percentage changes for individual countries weighted by the average U.S. dollar value of their 

respective merchandise imports river the preceding three years. 
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Trade: Developing Countries 

l Table A23. Developing Countries: Merchandise Trade, 1970-89 
(Annual changes. in percent) 

Average 
1970-79’ 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Developing countrla 

Value (in U.S. dollar terms) 
Expnrts 
lmpotts 

Volume 
EXpllftS 
Imports 

Unit value (in U.S. dollar terms) 
Exports 
Imports 

Terms of trade 
Purchasing power of expnrts’ 

Memorandum 

Real GNP gmwth of trading 
partners 

Market prices (in U.S. dollar 
terms) of primary commodities 
(excluding petmleum) exported 
by developing countries 

Fual exporters 

Value (in U.S. dollar terms) 
Exports 
Imports 

Volume 

me 
Imports 

Unit value (in U.S. doltar terms) 
EXptS 
Imports 

Terms of trade 
Purchasing power of exports’ 

Memorandum 

Oil export volume (in billiom 
of barrels)’ 

Awrage nil export price 
1 
in 

U.S. dollars per barrel) 
Annual percentage change 
Real GNP growth of trading 

partners 
Pxpnrt unit value (in U.S. 

dollar terms) of manufactures’ 

Non-he1 exporters 

Value (in U.S. dollar terms) 
Exports 
Imports 

Volume 
EXpOl-I.5 
Imports 

Unit value (in U.S. dollar terms) 
Exports 
Imports 

Terms of tmde 
Purchasing power of exports 

22.0 31.8 -1.7 -11.9 4.7 6.8 4.1 -7.1 19.6 11.5 10.3 
19.5 26.7 8.9 -7.5 -6.4 0.7 -3.7 0.1 10.9 13.3 10.9 

4..1 4.1 -5.9 -7.7 3.0 7.1 0.8 9.6 7.3 6.2 5.8 
6.8 7.2 8.0 -3.9 -2.3 2.8 -1.1 4.9 2.8 6.6 6.4 

17.2 37.5 4.5 4.5 -7.5 -0.3 4.9 -15.3 11.5 5.0 4.3 
11.9 18.2 0.9 -3.7 4.2 -2.0 -2.6 5.2 7.8 6.3 4.2 
4.7 16.4 3.6 4.8 -3.5 1.8 -2.3 -19.5 3.4 -1.2 0.1 
9.0 11.6 -2.5 -8.4 -0.6 9.0 -1.6 -I 1.7 10.9 4.9 5.9 

4.6 2.6 2.1 0.8 2.6 4.4 2.8 3.3 3.3 3.1 3.1 

11.3 5.5 -13.5 -9.9 6.9 4.2 -12.9 -1.2 3.4 9.4 1.0 

30.1 41.5 
26.5 28.2 

2.6 -13.3 
14.1 13.2 

26.7 63.2 
10.8 13.3 
14.3 44.1 
17.4 25.0 

-5.3 -19.0 
19.1 4.8 

-14.9 -16.3 
19.0 -1.4 

-0.9 -9.9 
-7.8 -13.3 

0.7 -5.7 
-5.7 -11.7 

4.3 
7.9 

3.2 
-0.4 

11.3 -3.3 
0.1 -3.5 

11.2 0.2 
-5.3 -16.1 

-14.7 
-13.1 

-3.6 
-10.2 

-11.5 
-3.2 
-8.6 

-11.9 

21.7 
4.1 

-1.6 4.5 
-2.2 -1.7 

0.7 -2.8 
1.4 6.3 

-34.7 
-I 1.4 

12.4 
-20.5 

42.0 
11.4 

47.9 
41.4 

0.1 
-11.9 

21.5 
8.9 

11.6 
11.7 

1.1 
8.4 

-6.7 
-3.8 

6.8 
6.8 

2.5 
2.1 

4.1 
4.6 

-0.5 
2.1 

10.0 

8.7 
27.6 

4.5 

10.6 

9.1 

2: 

2.6 

10.4 

7.6 6.1 5.6 5.5 5.1 5.8 5.6 5.7 5.9 

33.7 32.3 28.4 27.8 26.5 13.3 17.1 16.5 17.1 
9.9 -4.3 -11.9 -2.1 -5.0 49.8 28.6 -3.5 3.4 

2.1 0.7 2.5 4.4 3.0 3.3 3.4 3.1 3.1 

-3.9 -2.1 -2.8 -3.0 1.1 18.0 12.0 8.0 3.4 

17.4 22.7 2.3 4.6 3.8 12.1 -0.6 8.5 lR.9 14.0 I I.5 
17.5 26.0 4.6 6.8 -3.0 4.5 0.2 4.1 15.3 14.6 11.8 

5.8 8.3 5.3 1.2 8.3 11.5 4.8 8.7 10.0 7.2 6.Y 
4.7 4.8 3.4 -5.2 I.7 6.6 3.2 1.0 7.3 8.4 7.4 

IO.9 13.2 -2.9 -5.8 4. I 0.6 -5.2 -0.2 8.1 6.3 
12.2 20.2 1.2 -3.8 4.7 -2.0 -3.0 3.1 7.5 5.8 
-1.1 -5.8 4.0 -2.0 0.6 2.6 -2.3 -3.2 0.6 0.5 

4.6 2.0 1.1 a.8 8.9 14.4 2.5 5.2 10.6 7.8 

4.3 
4.1 
0.2 
7.1 
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Trade: Developing Countries 

Table A23 (conclu&d). Developing Countries: Merchandise Trade, 197049 
(Annual changes, in percent) 

Average 

1970-79’ 1980 1981 1982 1983 lY84 1985 1986 1987 1988 lY8Y 

Memorandum 

Real GNP growth of trading 
partners 4.7 2.6 2.0 0.8 2.6 4.3 2.6 3.3 3.2 3.1 3.1 

Market price (in U.S. dollar 
terms) of primary commodities 
(excluding petroleum) exported 
by non-fuel exporters 12.0 6.7 -13.4 -11.1 6.7 4.0 -13.0 -1.4 2.3 Y.9 I.2 

Gross reserves (end of period) as 
percentage of total imports of 
goods and services’ 29.0 17.2 15.9 16.7 18.7 20.6 23.0 26.9 30.4 31.3 32.0 

’ Compound annual rates of change. Excluding China. 
’ Export earnings deflated by impori pric*l. 
’ Oil exporting countries, according to the former dassification c;ltegories. 
’ Fxported by the industrial countries. 
5 Gold hold@ are valued at SDR 35 an ounce. 
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Trade: Developing Countries 

Table A24 Developing Countries: Export Volumes, 1970-89 
(Annual chanacs, in ocrcent) 

Average 
1970-79 1980 1981 1982 1983 1984 1985 I986 1987 1988 IYHY 

Developing countrtes 4.1 4.1 -5.9 -7.7 3.0 7.1 0.8 9.6 73 6.2 5.8 

By region 

Africa 
Asia 

hmpe 
Middle East 
Western Hemisphere 

3' .‘. -1.7 -15.0 4.Y 3.1 6.5 6.8 2.0 -1.7 3.7 1.6 
10.7 8.8 8.9 I.0 10.6 13.3 4.Y 17.3 13.8 x.5 8.4 
2.0 3.9 3.1 1.7 8.3 14.5 3.2 a5 6.7 4.3 4.0 
3.8 -15.2 -17.6 -19.7 -9.3 -1.5 -9.5 18.3 -0.8 3.7 23 
1.Y 2.1 6.5 -3.0 7.6 8.1 0.7 -0.Y 5.2 5.0 4.0 

By predominant expnrt 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

2.6 -13.3 -14.9 -16.3 -3.6 0.7 -5.7 12.4 0.1 3? .A. 2.5 
5.8 8.3 5.3 1.2 8.3 11.5 4.8 a.7 10.0 7.2 6.Y 

4.6 6.7 1.4 0.1 a 5.7 8.1 5.5 2.9 4.4 4.6 4.Y 
4.7 5.7 6.9 0.7 6.7 10.6 5.0 3.2 6.6 4.Y 5.4 
4.8 8.6 4.6 -1.2 3.6 1.Y 7.1 2.1 -0.4 3.7 3.8 

7.2 IO.4 8.8 2.0 10.1 14.0 4.2 12.1 14.0 a.3 8.0 

4.4 3.5 2.5 0.9 7.2 9.3 7.6 9.0 0.4 9.3 4.6 

By tlnandal criteria 

Capital cxpcrrting countries 
Capital importing countries 

Market knowers 
Oflicial bo~~nwers 
Diversified borrowers 

4.0 -16.5 -18.7 -21.3 -10.1 
4.7 3.9 1.7 -1.0 7.8 

6.5 3.7 1.1 -2.3 9.5 
0.5 0.6 -5.1 -3.5 2.2 
1.8 5.6 6.3 4.3 3.8 

1.9 3.4 4.1 4.4 5.7 

8.4 4.3 7.1 1.8 9.3 

A.2 
11.0 

11.6 
-0.7 
12.4 

Il.2 19.0 -1.2 1.8 1.Y 
3.Y 8.5 8.6 6.8 6.3 

3.9 9.7 9.4 7.2 6.7 
2.2 5.9 5.2 8.7 5.6 
4.2 5.6 7.0 5.0 5.2 

Countries with reant dcbt- 
scwicing problems 

Countries without debt- 
servicing problems 

8.3 1.8 - 2.5 5.0 3.7 

13.0 5.4 13.9 12.1 7.7 7.6 

By mlscellanmus critcrla 

Capital importing fuel 
CXp0rtCl-S 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa’ 

1.0 -6.3 -7.2 -7.0 6.2 9.4 

2.6 1.3 -1.9 -5.6 6.0 9.2 
- 7.1 -1.5 -1.4 3.4 0.1 

0.8 0.7 -2.7 3.4 1.5 5.3 

0.6 6.9 1.4 4.5 

5.0 
5.6 
4.3 

3.1 

2.2 0.2 2.6 
5.5 10.5 2.7 

-0.2 5.9 1.0 

3.9 
6.6 
3.3 

By atteroattve analytical 
categortes 

Oil exporting countries 
Non-oil developing countries 

Net nil exporters 
Net oil impotiers 

2.7 -15.1 -17.6 -19.1 -5.6 
5.7 8.3 6.0 1.6 8.1 

4.2 3.9 6.4 7.0 7.4 
5.9 9.2 6.0 0.5 8.3 

a.7 -6.6 13.8 -1.8 
11.0 4.1 8.7 Y.8 

9.8 0.7 12.9 3.8 
11.3 4.x 81 10.7 

2.7 
7.0 

5.7 
7.2 

3.2 
6.4 

2.2 
7.0 

' Compound annual rates of change. Excluding China. 
' Excluding Nigeria and South Africa. 
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Trdde: Developing Countries 

Table AS. Developing Countries: Import Volumes, 1970439 
(Annual changes. in percent) 

Average 
1970-79 1980 1981 1982 1983 1984 1985 1986 1987 1988 lYt?9 

Developlag counties 6.8 7.2 8.0 -3.9 -23 2.8 -1.1 4.9 2.8 6.6 6.4 

By regiun 

Africa 
Asia 

hmpe 
Middle East 
Western Hemisphere 

6.0 8.8 11.2 43.0 -9.8 1.0 -8.4 -12.4 4.8 3.7 2.0 
8.9 9.6 7.5 0.9 7.1 5.Y 0.8 9.4 11.4 9.7 
0.6 -3.1 -1.3 -8.2 E 7.8 3.5 -0.2 4.0 6.2 5.0 

13.8 8.8 16.8 5.8 -2.5 -6.1 -14.1 -1Y.Y -9.4 -1.2 1.3 
6.8 9.3 4.0 -17.6 -22.6 3.0 1.5 3.0 2.6 1.3 4.4 

By predominant expon 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

anintries 

14.1 13.2 19.0 -1.4 -10.2 
4.7 4.8 3.4 -5.2 1.7 

4.5 6.7 0.4 -9.3 -6.3 
5.8 5.5 4.3 -7.1 -2.9 
1.7 9.7 12.7 -14.1 -14.2 

4.5 3.3 4.5 -3.8 6.9 

6.1 5.4 8.1 1.7 3.9 

-5.7 -11.7 -20.5 -11.9 
6.6 3.2 1.0 7.3 

0.3 -5.8 3.8 5.1 
-1.5 -3.5 7.0 5.4 

5.4 -11.9 4.0 4.5 

11.4 9.0 0.6 9.5 

3.3 -0.4 -3.0 1.4 

-0.4 2.1 
8.4 7.4 

4.6 4.6 
4.5 4.Y 
5.1 4.0 

11.0 9.2 

3.6 3.8 

By tlnandel cricerta 

Capital exporting countries 
c;lpit.al importing countries 

Market borrowers 
OfGcial borrowers 
Diversified borrowers 

17.7 13.0 21.5 7.7 -4.9 -9.4 -19.0 -23.3 -14.0 -2.3 0.9 
5.7 6.3 5.8 A.1 -1.8 5.3 2.2 -1.9 5.0 7.6 6.9 

8.6 8.9 7.0 -7.2 -5.3 2.6 -2.0 2.3 8.4 8.9 8.4 
3.6 XI.4 -0.3 -1.5 -0.4 2.4 0.4 -9.5 3.3 3.7 2.0 
0.9 2.9 5.2 -5.1 7.2 13.1 11.9 -7.3 -1.3 5.7 5.0 

Countries with recent dcbt- 
servicing pmblems 

Countries without debt- 
servicing pmblcms 

3.4 3.8 3.2 -14.2 -13.8 3.0 -1.7 -5.8 a.5 3.6 4.2 

8.2 8.4 7.8 0.2 6.4 6.6 4.2 0.1 7.7 9.3 8.0 

By miscellaneous crkerh 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
amltria 

Small low-income countries 
Sub-Saharan Africa’ 

11.5 

8.6 
2.0 
3.3 

15.9 
5.0 

8.3 
4.5 

13.3 16.7 -10.0 -16.2 -1.1 -3.3 -17.7 -9.9 1.4 3.1 

7.7 4.7 -16.5 -21.0 -1.3 -0.4 -1.9 -0.1 3.6 4.4 
3.5 -3.2 0.7 -2.7 5.9 1.9 -3.2 2.3 4.7 1.6 
5.5 AI.1 4.1 -8.0 -1.1 0.1 -3.3 0.7 4.2 1.7 

By altemstlve e~lytlcd 
cmgodes 

Oil exporting countries 
Nonail developing countries 

12.2 
5.7 

Net oil exporters 
Net oil importers 

12.1 

4.8 

20.6 5.1 -7.8 a.9 -15.3 -21.4 -15.0 -1.1 1.3 
4.3 -7.0 At.2 7.0 3.3 -0.3 6.9 x.0 7.3 

12.Y -13.3 -10.8 9.6 0.2 -11.3 4.9 3.0 5.7 
2.8 -5.8 1.7 6.5 3.8 1.4 8.4 8.6 7.4 

’ Compound annual rates of change. Excluding China. 
’ Excluding Nigeria and South Africa. 
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Trade: Developing Countries 

Table A26. Developing Countries: Export Unit Values, 1970-89 
(Annual changes, in percent; in terms of U.S. dollars) 

Average 
197iL79’ 1980 1981 1982 1983 1984 1985 1986 lY87 1988 198Y 

Developing countries 17.2 37.5 4.5 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

15.5 39.5 -1.5 -9.8 -6.0 -2.7 
11.6 16.2 -0.4 -4.3 a.3 23 
10.7 11.8 -1.7 -2.3 -7.0 -5.2 
26:4 63.2 13.4 -2.3 -12.1 -2.1 
16.0 28.6 0.1 -6.8 6.3 23 

By prrdomlnant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

26.7 63.2 11.3 -3.3 -11.5 -1.6 -45 42.0 21.5 1.1 4.1 
10.9 13.2 -2.9 -5.8 -4.1 0.6 -5.2 -0.2 8.1 6.3 4.3 

11.6 14.9 -7.0 -9.8 -2.3 1.7 -93 -1.5 6.7 5.7 3.Y 
12.9 11.5 -5.5 -9.6 -2.6 4.3 -9.1 -4.0 4.2 6.0 4.4 

9.2 21.6 -9.5 -10.4 -1.5 4.1 -9.9 5.0 12.5 4.9 2.7 

10.3 11.0 0.3 -2.7 -5.0 0.1 -2.4 0.4 8.3 6.6 4.5 

10.3 19.8 -0.9 6.3 -7.4 -2.1 -5.8 0.7 13.3 7.4 4.7 

By tlrundal criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

28.0 66.1 13.8 -2.2 -12.6 -2.2 -1.9 67.5 26.5 0.3 3.7 
13.5 23.7 -0.3 -5.6 -5.6 03 -5.6 -8.1 9.4 5.7 4.3 

14.6 27.6 0.2 -5.6 -6.1 0.4 -6.2 -10.9 113 5.9 4.6 
12.4 16.5 1.9 -6.9 -2.8 33 -7.0 -5.5 2.0 4.6 3.0 
11.4 13.7 -2.9 -5.2 4.5 4.9 -3.4 - 5.5 5.1 3.7 

Countries with recent dcbt- 
servicing problems 

Countries without debt- 
servicing problems 

14.1 26.4 -0.7 -6.7 -5.6 

12.8 21.2 0.1 A.7 -5.5 

By miseellauwous eriterh 

Capital importing fuel 
cxpnrters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Sahamn Africa’ 

24.3 57.2 

17.0 34.1 
12.0 8.8 
12.1 15.1 

6.6 

1.2 
-6.0 
-8.2 

By rltcrndve sdytled 

ategorla 

Oil exporting countries 27.7 65.1 12.1 
Non-oil developing countries 11.4 15.6 -2.2 

Net oil exporters 
Net oil importers 

15.6 33.7 -0.2 
10.8 12.5 -2.6 

4.5 -7.5 43 -49 -153 

-7.5 -14.1 
-5.8 -6.2 
-2.5 5.3 
-2.1 43.0 
-6.2 -15.3 

115 5.0 

12.3 3.8 3.7 
11.0 7.3 4.7 
4.5 4.1 3.2 

22.1 1.6 3.Y 
7.7 2.9 4.7 

0.5 

4.2 -10.4 8.0 3.2 3.9 

-5.2 -6.6 10.1 6.9 4.6 

-5.2 -9.9 -0.7 -7.2 -36.4 16.9 2.0 

-6.4 A.6 1.7 -5.8 -16.4 9.8 3.0 
-8.8 1.6 6.5 -8.7 -1.8 3.6 4.9 
-Y.2 -2.4 3.5 A.2 -4.1 2.3 5.2 

-3.0 
-5.7 

-6.3 
-5.5 

-12.4 -2.0 
-4.4 0.6 

A.2 A.6 
-5.2 -3.3 

-8.0 -29.3 
-4.6 1.6 

24.7 1.5 
8.2 5.9 

-5.6 0.6 
A.2 0.6 

10.9 2.7 
7.Y 6.3 

4.3 

4.5 

4.7 
2.9 
4.1 

3.4 
4.5 

5-Y 
4.3 

’ Compound annual rates of change. Excluding China. 
’ Excluding Nigeria and South Africa. 

29 



Trade: Developtng Countries 

Table AZ7. Developing Countries: lmport Unit Values, 197049 
(Annual changes, in percent, in terms of U.S. dollars) 

Average 
1970-79’ 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Devdopiag countrlcs 11.9 18.2 0.9 -3.7 4.2 -2.0 -2.6 5.2 7.8 6.3 43 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

12.4 19.7 -3.1 A.6 -3.8 a.2 -3.9 14.5 10.7 6.1 4.1 
11.9 18.0 2.3 4.3 -4.2 -0.6 -2.7 2.3 7.1 6.8 4.6 
12.0 18.4 -1.9 -2.3 -6.2 -4.2 -1.2 5.5 6.2 3.7 2.7 
11.4 15.7 -0.2 A.4 -3.7 -2.3 -2.1 10.5 10.2 8.1 4.4 
11.8 19.Y 4.8 -2.1 -3.3 -1.4 -3.5 -1.3 6.4 5.1 4.1 

By predomhant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactuns 
Service and remittance 

countries 

10.8 13.3 0.1 -3.5 -3.2 -2.2 -1.7 
12.2 20.2 1.2 -3.8 -4.7 -2.0 -3.0 

12.4 22.7 3.5 4.0 -3.7 -2.0 -5.1 
12.2 21.7 5.2 4.0 -4.1 -1.1 -4.5 
13.1 25.2 a.6 4.0 -2.7 a.5 6.7 

12.0 19.2 0.2 -3.7 -t.6 -2.0 -1.9 

12.1 17.2 -1.7 -3.9 -7.5 -1.8 -2.5 

11.4 
3.1 

-4.2 
12.0 

4.6 

3.1 

8.9 8.4 4.6 
7.5 5.8 4.1 

9.3 5.8 4.1 
8.1 6.4 4.2 

12.4 4.3 3.7 

6.5 5.6 4.2 

8.3 6.5 4.0 

By Rnandal critedn 

Capital exporting countries 
Capital importing countries 

Market bonnwers 
Official hormwers 
Diversified borrowers 

10.5 12.0 
12.0 19.2 

11.9 17.9 
12.3 24.1 
12.3 20.4 

-1.7 
1.3 

2.8 

::s’ 

4.0 -3.8 -2.4 -1.7 13.4 11.5 9.7 
-3.7 -4.2 -2.0 -2.8 4.1 7.4 5.9 

-3.1 -3.9 -1.0 -3.8 2.5 8.4 6.4 
-4.6 -4.5 -1.6 4.1 6.4 3.9 4.6 
a.8 -5.0 4.5 -0.1 6.3 6.3 5.2 

Countries with recCnt debt- 
servicing problems 

Countries without debt- 
servicing problems 

12.0 

12.0 

11.0 

11.5 
12.1 
12.5 

10.3 
12.2 

11.9 
12.2 

20.0 1.7 -3.5 -3.3 -2.1 -4.0 7.1 7.4 4.7 

18.5 0.9 -3.8 -4.8 -1.9 -2.2 2.5 7.3 6.5 

By mLsceitanwus crtteria 

Capital importing fuel 
cxpnrters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Sahatan Africa’ 

14.5 1.8 -3.1 -2.4 

18.3 4.2 -2.9 -2.9 
19.9 1.3 -5.2 -4.9 
19.0 -3.9 -4.9 4.0 

-2.0 

-0.9 
-1.1 
-2.8 

-1.8 9.5 6.6 7.1 

-3.3 2.6 7.7 5.6 
-3.6 8.8 4.2 5.4 
-2.6 13.0 7.5 6.2 

By alternative anaiyticai 
ategories 

Oil exporting countries 
Nonuii developing countries 

11.7 -1.8 -3.9 -3.6 -2.2 -1.7 12.8 10.8 9.5 
20.2 1.7 -3.7 -4.4 -2.0 -2.9 3.3 7.1 5.7 

Net oil exportea 
Net oil importers 

19.1 5.4 -2.3 -2.2 -2.6 -3.2 2.7 5.7 6.0 
20.3 1.1 -3.9 -4.7 -1.9 -2.8 3.4 7.3 5.7 

4.7 
4.1 

4.5 
3.8 
3.4 

3.5 

4.4 

4.5 

3.9 
4.0 
4.4 

4.8 
4.1 

4’ 
4:; 

’ Compound annual rates of change. Excluding China. 
’ Excluding Nigeria and South Africa. 
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Trade: Developing Countries 

Table A28. Developing Countries: Terms of Trade, 1970-89 
(Annual changes, in percent) 

Average 

1970-79’ 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Dcveioping cuuntria 4.7 16.4 3.6 4.8 35 1.0 

BY region 

Africa 
Asia 

bmpe 
Middle East 
Western Hemisphere 

2.8 16.6 1.6 
-0.2 -1.6 -2.7 
-1.2 -5.6 0.2 
13.5 41.1 13.7 

3.8 7.2 4.4 

-5.4 
- 

2.2 
A.8 

-2.3 1.5 
-0.1 3.0 
-0.8 -1.1 
-8.6 0.1 
-3.0 3.8 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporten of manufactures 
Service and remittance 

countries 

14.3 44.1 11.2 0.2 -8.6 0.7 -2.8 47.9 11.6 -6.7 a.5 
-1.1 -5.8 4.0 -2.0 0.6 2.6 -2.3 -3.2 0.6 0.5 0.2 

-0.7 -6.3 -10.1 -6.0 1.5 3.8 A.4 -1.5 -2.4 -0.1 a.2 
0.7 -8.4 -10.2 -5.8 1.5 5.5 A.8 0.2 -3.6 -0.4 0.2 

-3.4 -2.9 -8.9 -6.6 1.3 0.4 -3.5 -6.3 0.2 0.5 49 

-1.5 -6.9 0.1 1.0 -0.4 2.1 -0.6 -4.0 1.7 0.9 0.3 

-1.6 2.3 0.9 -2.5 0.1 -03 -3.4 -2.3 4.7 0.8 0.7 

By fitun&i criteria 

Capital exporting countries 
Capital importing countries 

Market bormwets 
Official borrowers 
Diversified borrowers 

15.8 48.3 15.8 
1.3 3.8 -1.6 

2.4 8.2 -2.5 
0.1 -6.1 -2.9 

-0.8 -5.6 0.9 

-2 

-2.6 
-2.4 
-0.4 

-9.1 
-1.4 

-2.3 

I?: 

0.2 
2.3 

1.3 
4.9 
3.8 

Countries with rcant dcbt- 
servicing problems 

Countries without debt- 
sctvicing problems 

By misceihneoua criterh 

Capital importing fuel 
aporters 

Fifteen heavily indebted 
cnuntrics 

Small low-income antntties 
Sub-Saharan Africa’ 

1.9 

0.7 

12.0 

4.9 
a.1 
a.3 

15.7 
-0.7 

3.3 
-1.3 

5.4 -2.4 -3.4 -2.4 2.2 

2.2 -0.9 a9 a.7 2.4 

37.3 

13.4 
-9.2 
-3.3 

4.7 

-2.9 
-7.2 
a.5 

-2.2 -7.7 

-3.6 -3.7 
-3.8 6.9 
4.5 1.6 

1.3 -5.5 -41.9 9.7 -4.8 

2.6 -2.6 -18.6 2.0 -2.5 
7.7 -5.2 -9.8 AI.6 xl.5 
6.4 -1.6 -15.2 a.8 -0.9 

By ritcmrtlve andytkai 
ategoriu 

Oil exporting countries 
Non-oil developing countries 

47.8 14.1 
-3.8 -3.8 

-9.0 0.2 -2.5 -50.9 12.5 -7.3 -1.3 
AI.1 2.6 -2.4 -6.4 1.0 0.2 0.4 

Net oil exporters 
Net oil importers 

12.3 -5.3 
-6.5 -3.7 

0.9 
-2.1 

a.2 
-1.7 

-3.5 3.3 -4.9 -31.2 4.9 -3.1 1.6 
0.6 2.5 -l.Y -1.7 0.5 0.6 0.2 

-2.3 -19.5 

-3.8 -25.0 
-3.2 -8.3 
-1.4 -0.2 
-0.1 -48.4 
-2.8 -14.2 

a.2 -53.7 
-2.9 -11.7 

-2.5 -13.0 
-3.0 -11.2 
-3.3 -5.9 

-2.4 -16.4 

-3.1 -9.0 

3.4 -1.2 0.1 

1.4 -2.2 -0.4 
3.7 0.5 - 

-1.7 0.3 0.5 
10.8 -6.0 -0.5 

1.2 -2.1 0.6 

13.5 
1.9 

2.7 
-1.9 
AI.8 

-8.6 
-0.2 

-0.4 

-0.1 

-1.0 
0.2 

0.1 
Al.8 

0.3 

0.6 -1.4 0.4 

2.6 0.4 0.1 

- 

0.7 
-1.1 
-0.2 

’ Compound annual rates of change. Excluding China. 
’ Excluding Nigeria and South Africa. 
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Trade: Developing Countries 

Table A29. Developing Countries: Non-Oil Commodity Prices, 1970-8!3’ 
(Annual changes, in percent) 

AVerage 
1970-7’1)’ 1980 198 1 1982 1983 1984 1985 1986 I987 1988 198Y 

Non-oil prlmury commodities 

By cummadlty groud 

Il.3 5.5 -U.S -9.9 6.9 4.2 -12.9 

8.7 -15.3 
2.9 -18.7 

15.9 -11.6 

4.3 -14.8 
-7.4 -3.5 

-1.2 3.4 9.4 1.0 

Food and beverages 
Food 
Beverages 

Agricultural raw materials 
MCUJIS 

11.8 0.3 -12.9 -11.1 9.7 
9.2 13.2 -6.5 -19.2 11.2 

15.0 -12.4 -21.1 1.1 7.9 

14.1 11.8 -13.2 6.6 .4.8 
7.3 9.7 -16.8 -10.3 4.4 

2.0 -13.1 10.4 4.3 
-12.0 7.3 11.7 4.6 

16.2 -28.7 8.8 3.Y 

-1.0 29.5 8.0 I.5 
-9.9 19.9 9.2 -7.2 

By region’ 

Africa 10.3 4.8 -16.1 -9.7 6.0 3.7 -9.1 3.0 -1.7 8.4 -0.5 
Asia 10.2 9.3 -11.7 -16.6 8.2 11.0 -20.9 -12. I 16.4 12.4 2.2 

hmpe 9.9 7.2 -6.5 4.6 5.1 1.3 -10.8 A.3 14.8 7.7 1.5 
Middle East 10.2 17.1 -7.4 -15.8 11.0 0.1 -14.5 -5.5 20.1 1.4 -U.R 
Western Hemisphere 10.5 5.1 -14.4 a.1 6.0 -0.4 -8.5 5.0 -6.4 9.4 I.4 

By predomlaant export’ 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

12.3 3.5 -16.8 -9.0 7.0 
10.3 6.7 -13.4 -11.1 6.7 

10.3 6. I -14.6 -10.9 6.9 
11.6 4.1 -14.5 -10.3 7.4 
6.7 13.5 -15.0 -13.1 5.3 

10.1 8.1 -7.1 -10.2 4.9 

9.2 15.8 4.7 -17.6 7.9 

2.0 9.1 9.2 
-1.4 2.3 9-Y 

-0.6 I.0 10.0 
-U-l -2.6 10.2 
-2.3 15.1 9.5 

A.2 7.3 10.6 

-4.1 15.7 5.0 

1.5 
1.2 

1.1 
3.3 

-6.1 

2.6 

-Us 

By Onandal critarla’ 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

8.9 
10.5 

10.9 
9.6 
9.9 

14.8 -6.8 -21.9 
6.3 -13.8 -10.8 

3.8 -14.9 -9.5 
8.4 -16.0 -12.2 

13.0 -8.5 -13.9 

5.1 -14.3 -10.1 

7.9 -13.1 -11.8 

10.8 
6.7 

6.8 
7.3 
6.2 

0.3 16.7 8.8 -2.5 
-1.0 3.0 Y.8 1.3 

-2.0 5.2 10.3 1.6 
3.1 4.5 8.6 -1.5 

-1.8 -0.7 9.0 2.6 

Countries with recent deht- 
servicing pmhlems 

Countries without deht- 
servicing problems 

9.9 

11.3 

7.3 

6.0 

5.4 -13.1 
4.0 -13.0 

3.3 -12.2 
5.8 -13.7 

-5.9 -6.1 

10.6 -19.0 

0.4 -13.0 

4.0 -20.0 
4.1 -13.0 

4.5 -13.2 
1.4 6.2 
5.4 -16.3 

1.2 -10.3 

8.3 -16.6 

0.6 I.3 8.9 0.1 

-3.4 5.7 11.0 2.8 

By misceilaaeoas crlterla’ 

Capital importing fuel 
cxpnrters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa 

12.4 3.2 -17.1 -8.5 

2.7 -14.1 -8.8 
1.5 -13.Y -11.0 

-0.1 -17.9 -8.5 

6.9 5.5 -12.9 2.0 

2.5 -10.8 1.5 
9.7 -13.7 I.35 
5.1 -8.7 3.4 

8.9 9.2 1.6 

10.4 
10.1 
10.6 

6.3 
8.9 
8.0 

-2.0 9.4 1.0 
-3.8 8.2 -0.8 
-2.3 7.8 -1.3 
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Trade: Developing Countries 

Table A29 (conchfed). Developing Countries: Non-Oil Commodity Prices, 1970-M’ 
(Annual changes, in percent) 

Average 
1970-79 1980 1981 1982 1983 1984 1985 1986 1987 1988 198Y 

By rltcruacive ~~lytlcal 
eSteg0lid 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net nil importers 

Mcrrtotandum 

Oil export unit value’ 
Export unit value of 

manufactures6 

12.5 4.6 -18.1 -9.5 6.8 6.4 -15.1 0.1 15.0 10.8 1.8 
10.3 6.6 -13.4 -11.0 6.7 3.9 -12.8 -1.1 2.0 9.7 1.2 

Il.7 5.4 -15.2 -12.5 7.5 6.0 -15.8 -8.0 18.0 Y.3 1.5 
10.1 6.7 -13.0 -10.7 6.6 3.5 -12.2 0.3 a.9 9.8 I.1 

27.6 63.5 9.9 -4.3 -11.9 -2.1 -5.0 -49.8 28.6 -3.5 3.4 

10.6 10.4 -3.9 -2.1 -2.8 -3.0 1.1 18.0 12.0 8.0 3.4 

’ In U.S. dollar terms. 
’ Compound annual rates of change. 
’ Based on averages of component commodity price indices weighted by the U.S. dollar value of exports of each cutnmodity from developing 

countries in 1979-81. 
’ Based on averages of individual commodity pria indices weighted according to the 198042 composition of commodity exports of the 

respective groups of developing cnuntria. 
’ Of the oil exporting countries (according to the former analytical categories). 
6 Exported by the industrial countries. 
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Current Account: Summary 

Table ,430. Summery of Payments Balances on Current Accouot, l!I80-89’ 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

ladustrhl countries 

United States 
Other industrial countries 
Of which, 

Japan 
Germany, Fed. Rep. of 

lhzveloplng counuiea 30.6 -48.6 -86.9 -64.0 -33.5 -243 -38.9 4.4 -5.1 4.5 

BY Noa 
Africa -2.1 -22.3 -21.4 -12.2 -7.9 -0.2 4.5 -6.6 4.7 -6.2 
Asia -14.4 -19.0 -17.4 -14.8 -4.2 -14.0 5.0 23.0 19.0 15.9 
bmpe -15.6 -14.3 -8.7 -5.9 -3.2 -3.3 -1.8 0.2 -1.9 -2.0 
Middle East 92.5 50.0 3.0 -20.2 -15.7 -2.3 -17.1 -2.9 -5.1 -4.8 
Western Hemisphere -29.8 42.9 42.4 -10.9 -2.5 -4.7 -16.4 -9.3 -10.5 -9.3 

By analytkal criteria 

Fuel exporters 
Non-fuel exporters 

Market bormwers 
Official borrowers 

other couIltrid 

TOd -29.1 -70.2 -106.7 a.7 -87.4 -74A -57.3 4.6 -513 -533 

Memorandum 

Total, by selected categories 

Trade balance 
liming asymmetry’ 
Residual asymmetry 

Official transfers net 

Balance on services 
(in percent of setvice payments) 

Private transfers net 

-60.6 -18.7 -21.9 -19.7 -59.0 -51.8 -19.3 

1.9 6.9 -8.7 a.3 -107.0 -116.4 -141.4 
-62.5 -25.5 -13.2 26.6 48.0 64.6 122.1 

-10.7 4.8 6.9 20.8 35.0 49.3 85.8 
-15.7 -5.2 4.1 4.2 8.4 15.2 38.1 

96.4 34.8 -18.1 -19.6 -5.4 3.0 -30.4 -1.0 -6.0 -5.1 
45.7 -83.3 -68.8 a.4 -28.1 -27.3 -8.5 5.4 0.9 -1.4 

-35.4 -71.8 -73.5 -30.0 -3.5 6.4 -0.5 21.8 19.3 18.8 
-9.1 -12.0 -10.5 -8.4 -9.7 -9.5 -8.2 -9.6 -Y.3 -Y.5 

0.8 -3.0 2.1 3.0 5.1 1.7 0.8 

30.9 

-14.3 

18.1 

-12.5 

-1.5 3.3 9.6 9.3 5.9 
11.0 

-13.0 

-3.5 

-10.2 

-9.4 1.0 

-12.0 

-1.0 

-12.0 

12.9 8.5 

-16.2 

19.9 21.6 7.9 2.3 10.6 -3.6 -2.6 

45.9 -76.4 -90.9 -74.1 -87.5 -73.2 -51.4 
-6.1 -9.0 -10.7 -9.4 -10.6 -8.9 -5.8 

0.3 0.5 -1.3 0.3 2.5 1.5 4.3 

-503 -46.4 -46.6 

-161.3 -138.5 -128.4 
111.0 92.2 81.X 

86.7 77.1 74.6 
44.2 42.0 41.5 

0.4 0.2 -03 

38.7 44.3 50.6 
20.0 18.0 16.0 
18.7 26.3 34.6 

-70.0 -81.6 -88.9 
-6.7 -6.9 -7.0 

5.8 5.6 6.2 
-20.0 -19.6 -21.3 

. 

’ Including official transfers. 
’ Covers estimated balances on current hansactiom only in convertible currencies of the U.S.S.R. and nonmember countries of 

Eastern Europe. 
’ Reflects errors, omissions, and asymmetries in reported balance of payments statisks on current account, plus balance of listed groups 

with countries not included. 
’ Staff estimates of the diffcrcna between the beginning-of-year and cndaf-year “float,” that is, the value of those exports that have not 

yet been recorded as impotis (usually because the goods arc in transit or because of delays in the processing of the documentation). The 
estimates should be viewed only as rough orders of magnitude. 
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Current Account: Industrial Countries 

l Table A31. lndustriol Countries: Balance of Payments on Current Account, 1980439’ 
(In billions of U.S. dollars) 

lY8tl IYRI 1982 lY83 1984 1985 I9116 1987 1988 IYUY 

Balance 011 current account 
Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All lndustrlnl countries 

Of which. 
Seven major countries above 
European countries 
All industrial countries 

except the United States 

Memorandum 

Balance on current account 
as percentage of GNP 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All industrial cuuatries 

Of which. 
Seven major countries above 
European antntries 
All industrial countries 

except the United States 

Balance on goods, services, and private 
transfers as percentage of GNP 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All lndusuinl countries 

Of which. 
Seven major countries ahove 
European countries 
All industrial countries 

except the United States 

-1.0 -5.1 2.3 2.5 2.7 -0.9 -6.7 6.7 -9.5 -Y.Y 
I.Y 6.9 -8.7 -46.3 -107.0 -I 16.4 -141.4 161.3 -138.5 -128.4 

-10.7 4.8 6.9 20.8 35.0 4Y.3 85.8 86.7 77.1 74.6 

-4.2 48 -I?. I 4.7 4l.8 0.6 2.Y -3.5 3’ -_ .a -4.2 
-15.7 -5.2 4.1 4.2 8.4 15.2 38. I 44.2 42.0 41.5 
-10.0 -9.1 4.2 1.6 -2.4 -3.6 4. I - -1.0 -2.Y 

6.8 12.8 7.1 5.1 2.u 3.7 -1.4 A.4 -6.5 -9.1 

-27.7 -18.9 -15.2 -2.8 3.1 0.3 -0.8 4.9 -6.7 -8.2 

60.6 -18.7 -21.9 -19.7 -59.0 -518 -19.3 -50.3 46.4 4.6 

-32.9 0.3 -6.7 -16.9 -62.2 
-45.8 -15.8 -12.7 9.7 20.5 

42.5 -25.5 -13.2 26.6 48.0 

-52.0 
26.4 

64.6 

-18.5 45.4 -39.6 -38.3 
53.8 41.3 33.7 25.5 

122. I Ill.0 Y2.2 51.8 

-0.4 -1.7 0.8 0.X 0.8 
0.1 0.2 -0.3 -1.4 -2.8 

-1.0 0.4 0.6 1.8 2. 8 

-0.6 -0.8 -2.2 -0.9 -0.2 
-1.9 -0.8 0.6 0.6 1.3 
-2.2 -2.2 -1.5 0.4 AI.6 

1.3 2.5 1.5 I.1 0.5 

-2.4 -1.8 -1.5 -0.3 0.3 

-0.8 -0.2 4.3 -0.2 -0.7 

-0.2 
-2.9 
3.7 

0.1 
2.4 

-0.Y 
0.8 

- 

a.6 

-1.8 -1.6 -2.1 -2.0 
-3.3 -3.6 -2.9 -2.5 

4.3 3.6 2.7 2.4 

0.4 -0.4 -0.3 -0.4 
4.2 3.9 3.3 3.1 
0.7 - 4. I -0.3 

-0.2 -0.7 4.8 -1.1 

-0.1 -0.3 -0.4 -0.4 

-0.2 -0.4 -03 -0.3 

-0.5 
-1.3 

-1.3 

-0.5 
0.2 

-0.9 

-0.4 
-1.1 
-2.2 

2.0 

-2. I 

4.5 

-0.2 
4J.Y 

-0.9 

- 
-0.5 

-0.5 

-I .8 
0.4 
0.5 

a.5 
0.1 

-2.1 
3.1 

-1.5 

0.3 
- 

4.2 

-0.1 
-0.4 

-0.3 

0.7 
a.1 
0.7 

-1.7 
I.5 

-1.4 
2. I 

-1.1 

- 

0.’ 
u.1 

0. I 

-0.2 -0.8 a.7 -0.2 -0.4 -0.3 Al.3 
0.3 0.7 0.9 1.4 0.Y 0.6 0.4 

0.6 I.1 1.4 1.9 1.4 1.0 U.8 

0.7 
-1.2 

1.9 

-0.5 
I .5 
0.4 
1.7 

- 

- 

- 
0.8 

0.9 

0.8 -0.2 -1.8 
-2.6 -2.6 -3. I 

2.Y 3.8 4.4 

0.2 0.4 0.8 
2.4 3.4 5.1 

-0.6 4.8 1.2 
I.1 I.8 0.3 

Il.6 0.2 0. I 

-0.4 43 0.1 

-1.5 -2.0 
-3.4 -2.7 
3.8 2.8 

-0.6 
I.’ 

I.4 

-0.3 
I.4 

1.7 

0. I 
I.Y 

3.2 

- 
4.8 
0.4 
0.2 

4.1 

-0.1 

-0.1 
I.4 

I.8 

- 
4. I 
0.3 

Al.2 

4.1, 

-0.1 

- 
I.1 

1.3 

-1.9 
-2.4 

2.5 

-0. I 
3.Y 
0. I 

-0.5 

-0.2 

- 

- 
0.Y 

I.2 

a 

’ Including official transfers. 
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Current Account: Industrial Countries 

Table A32. Industrial Countries: Current Account Tmnsactions, EM-89 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 198Y 

Exports (f.o.b.) 
Imports (f.o.b.) 

Trade balance 

1.207.0 1.198.6 1.127.9 
1.274.4 1.218.3 1.142.6 

47.4 -19.6 -14.8 

1,114.l 
1.131.1 

-17.1 

1,187.S 
1,232.l 

1.227.1 
1,264-B 

-37.7 

1.429.1 
1,430.o 

-0.9 

1.658.2 1.906.2 2.074.1 
1,670.O 1.908.1 2JI70.7 

-11.8 -1.9 3.4 

Services receipts 538.4 591.8 586.4 541.2 563.7 580.6 663.9 788.8 898.8 Y63.6 
Services payments 500.8 561.6 563.5 515.3 547.9 560.5 641.0 781.7 895.5 Y63.7 
Dalance on services 37.6 30.2 22.8 2.5.8 15.8 20.0 22.9 7.0 3.3 -0. I 

Balance no 
goods and services -29.8 10.6 8.0 US -2t3.s -17.7 21.9 -I.7 1.4 3.3 

Private transfers. net -9.8 4.5 
Official transfers. net -21.0 -20.7 

Balance on current accOlul1 68.6 -10.7 

-7.6 
-22.4 

-21.9 

-7.3 
-21.2 

-19.7 

-6.3 -7.0 -8.7 
-24.0 -27.1 -32.5 

-59.8 -51.8 -19.3 

-8.3 -10. I -10.3 
-37.3 -37.6 -3Y.S 

-50.3 44 46.6 

Memorandum 
Current account balance 

as percentage of GNP 
Current account balance 

as percentage of exports 
of goods and setices 

Exports of goods and services 
Oil trade balance’ 

-0.8 -0.2 -0.3 -0.2 AI.7 -0.6 -0.2 -0.4 -0.3 AI.3 

-3.5 -1.0 

1,745.4 1,790.s 
-247.7 -238.6 

-1.3 -1.2 -3.4 -2.9 -0.9 -2.1 -1.7 -1.5 

1.714.2 1.655.2 1.751.2 1.807.7 2.093.0 2.447.0 2.805.0 3.037.7 
-194.7 -164.6 -160.8 -143.2 -g9.1 -103.8 -109.4 -115.9 

’ Figures shown are on a balance of payments basis with rough adjustmen& to those countries’ oil trade balance data that are only available on a trade 
returna basis. 
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Currenl Acamnt: Developing Countries 

l 
Table ,433. Developing Countries: Summary of Payments Balances on Current Account, l!BO-8!2’ 
(In billions of U.S. dollars) 

1980 lY81 lY82 1983 1984 1985 1986 1987 1988 IYUY 

Developing count&e 

By region 

Africa 
Asia 
ElIrOpe 
Middle East 
Western Hemisphere 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary prrxluct exporters 
Agricultural exporters 
Mineral exporters 

E~orters of manufactures 
Service and remittance 

countries 

By llttaadsl criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official hnrrowers 
Diversified borrowers 

Countries with recent debt- 
servicing problems 

Countries without dcbt- 
servicing pmblems 

By mlscelhwoua criterh 

Capital imporling fuel 
cqxlrters 

Fifteen heavily indebted 
countries 

Small low-income countries 
SubSaharan Africa’ 

By altematlve a~lytleal 
categories 

Oil exporting countries 
Non+il developing countries 

Net nil exporters 
Net oil importers 

30.6 -48.6 -86.9 -64.0 -33.5 -243 389 4.4 -5.1 -6.5 

-2.1 -22.3 -21.4 -12.2 -7.9 -0.2 -8.5 -6.6 -6.7 -6.2 
-14.4 -19.0 -17.4 -14.8 -4.2 -14.0 5.0 23.0 1Y.O 15.Y 
-15.6 -14.3 -8.7 -5.9 -3.2 -3.3 -1.8 0.2 -1.Y -2.0 
92.5 50.0 3.0 -20.2 -15.7 -2.3 -17.1 -2-Y -5.1 4.x 

-29.8 -42.Y -42.4 -10-Y -2.5 4.7 -16.4 -Y.3 -10.5 -Y.3 

96.4 34.8 -18.1 -19.6 -5.4 3.0 -30.4 -1.0 -6.0 -5.1 
-65.7 -83.3 -68.8 -44.4 -28.1 -27.3 -8.5 5.4 0.9 -1.4 

-37.0 -56.0 -54.4 -35.8 -24.6 -13.9 -15.1 -18.2 -18.9 -18.6 
-35.2 -3Y .4 -41.8 -30.6 -17.9 -13.1 -13.9 -15.9 -17.1 -16.7 
-1.8 -16.6 -12.6 -5.2 6.7 -0.8 -1.2 -2.4 -1.8 -l.Y 

-22.4 -17.1 49 -0.6 5.0 -5.2 11.7 27.8 24.8 22.6 

A.4 -10.2 -9.4 -8.0 -8.6 -8.2 -5.1 A.2 A.9 -5.4 

93.9 54.5 7.3 -13.6 -9.5 1.1 -14.3 
::: 

-1.8 -1.Y 
43.2 -103.1 -94.2 -50.4 -24.0 -25.4 -24.6 -3.3 A.6 

-35.4 -71.8 -73.5 -30.0 -3.5 6.4 -0.5 21.8 19.3 18.8 
-9.1 -12.0 -10.5 6.4 -9.7 -9.5 -8.2 -9.6 -Y.3 -9.5 

-18.7 -19.3 -10.1 -12.0 -10.8 -22.4 -15.9 -9.3 -13.3 -13.9 

-42.3 -72.5 -66.7 -23.4 -10.5 A.5 -22.2 -1s. 1 -16.5 -15.3 

-20.9 -30.7 -27.5 -27.0 -13.5 -18.9 -2.3 18.1 13.2 10.7 

2.5 -19.8 -25.4 4.0 4.2 1.9 -16.1 -2.4 -4.2 -3.2 

-29.1 -50.3 -50.7 -15.3 -1.5 4.3 -14.9 -7.6 -10.0 -8.2 
4.7 -9.1 -8.5 -5.3 -6.5 4.6 4.6 -7.7 4.5 -8.2 
-8.6 -9.7 -8.3 -5.5 -3.1 -3.0 -4.9 -6.7 4.5 4.0 

104.0 49.9 -9.6 -22.2 -7.6 3.8 -2S.8 -2.3 -6.2 -5.5 
-73.4 -98.4 -77.4 -41.8 -25-Y -28.1 -13.1 6.6 1.1 -0.Y 

-8.4 -21.3 -16.5 -3.4 -2.0 -4.3 -9.7 -1.8 -2.5 -2.2 
45.0 -77.1 -60.8 -38.4 -23.Y -23.8 -3.4 8.4 3.7 I.3 

’ Including official transfers. 
’ Excluding Nigeria and South Africa. 
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Ta~bX Developing Countries: Summary of Payments Balances on Goods, Services, and Private Transfers, 

(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Developing countries 25.0 -55.8 -95.3 -73.9 44 -38.4 -54.1 -11.9 -22.2 -23.7 

BY w#on 

Africa 
Asia 
hmpe 
Middle East 
Western Hemisphere 

-5.8 -26.3 -24.9 -15.9 -11.3 A.3 -12.8 -1 I .3 -12.1 -11.7 
-17.2 -21.8 -20.3 -17.6 -7.3 -16.8 2.0 19.8 15.8 12.5 
-15.8 -14.Y -Y.5 -7.1 -4.3 -4.5 -3.7 -2.3 4.5 -4.6 
Y4.2 50.7 2.4 -21.5 -18.0 4.6 -22.0 -7.3 -9.4 -9.2 

-30.3 -43.5 -43.2 -11.8 -3.6 4.0 -17.6 -10.7 -12.0 -10.7 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Scrvia and remittance 

countries 

101.4 
-76.4 

-28.9 
-25.2 

0.2 -5.1 
-12.1 -17.1 

-4.4 
-19.4 

-42.2 
-38.8 
-3.4 

39.1 -15.0 -17.1 -3.7 4.6 
-94.8 -80.3 -56.8 -40.8 43.0 

-61.6 40.0 -41.7 -30.3 -20.5 
43.0 45.9 -35.0 -22.3 -18.2 
-18.6 -14.2 -6.7 -8.0 -2.3 

-19.6 -7.0 -3.2 1.6 -10.1 

-21.8 -25.7 -27.1 -26.Y 
-19.4 -22.0 -23.8 -23.4 
-2.4 -3.7 -3.4 -3.5 

-25.0 6.6 23.2 20.4 18.5 

-9.1 -13.6 -13.3 -11.9 -12.1 -12.4 -10.0 -9.5 -10.3 -I 1.0 

By flnnndnl criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Ofticial borrowen 
Diversified borrowers 

101.0 61.0 12.1 
-7S.Y -116.8 -107.4 

-9.5 6.4 4.2 
-64.4 -38.1 -42.6 

-32.2 -5.4 4.1 
-15.0 -16.0 -16.3 
-17.2 -16.7 -30.4 

-11.8 
42.3 

3.6 0.2 
-15.5 -22.4 

18.4 is.9 
-16.8 -17.3 
-17.1 -2O.Y 

- 
-23.8 

-36.8 -73.5 -75.3 
-16. I -19.3 -17.9 
-23.0 -23.9 -14.2 

-3.3 
-14.9 
-24.2 

15.2 
-17.5 
-21.5 

Countries with recent debt- 
servicing pmblems 

Countries withmt debt- 
servicing problems 

-46.2 -77.0 -71.1 -28.5 -15.2 -12.6 -28.5 -21.7 -23.6 

6.2 1.2 

-22.3 

-29.8 -39.8 -36.2 -36.0 -22.8 -29.9 -13.9 -1.4 

By mlacellanmus criteria 

Capital importing fuel 
exporters 

fifteen hcavity indebted 
countries 

Small low-income oountrics 
Sub-Saharan Africa’ 

0.4 -21.9 -27.1 -7.6 2.7 0.5 -17.1 -3.4 -5.3 -4.4 

-29.5 -51.0 -51.2 -15.9 -1.8 -1.1 -15.3 -8.1 -10.4 -8.7 
-12.6 -13.1 -12.8 -9.5 -10.8 -11.3 -11.9 -13.4 -14.9 -14.8 
-11.8 -12.9 -I 1.5 4.9 -6.4 -6.7 -9.0 -11.2 -11.7 -I 1.4 

By altematlve a~lytical 
categories 

Oil exporting countries 110.9 56.2 4.8 -18.2 -4.5 6.8 -23.3 4.1 4.3 -3.7 
Non*il developing countries -85.9 -111.9 -90.5 -55.8 40.0 AS.2 -30.8 -11.8 -17.Y -20.0 

Net oil exporters -10.5 -23.5 -18.4 4.0 4s -7.0 -12.1 -3.9 4.7 -4.4 
Net oil importers -75.4 -88.4 -72.0 49.8 -35.5 -38.2 -18.7 -7.9 -13.2 -15.6 

’ Excluding Nigeria and South Africa. 
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Table A35. 
1970439’ 

Developing Countries: Current Account Balances as Percentage of Exports of Goods and Services, 

(In percent) 

Average 
1970-79 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Dcvdoplng countries -2.9 3.9 A.2 -u&l -9.5 4.7 -3.6 5.9 0.6 -0.6 AI.7 

Memorandum: Median estimate -11.5 -18.6 -27.1 -24.0 -21.4 -12.8 -12.4 -14.3 -12.3 -11.6 -10.6 

Africa -12.2 -1.9 -24.3 -26.9 -15.9 -10.0 -0.2 -12.2 4.4 -8.0 -7.0 
Asia -4.7 -7.5 -9.0 -8.4 6.8 -1.7 -5.7 1.9 6.Y 4.Y 3.7 
bmpe -18.8 -21.3 -19.2 -12.0 -8.3 a.2 4.2 -2.2 0.2 -1.8 -1.X 
Middle East lY.Y 33.2 18.3 1.3 -10.7 43.9 -1.4 -13.9 -2.1 -3.5 -3.2 
Western Hemisphere -20.0 -23.6 -31.3 -34.Y -9.2 -1.9 -3.8 -1s. 1 -7.7 -8.1 -6.7 

By ptimlaant export 

Fuel exporters 
Non-fuel exporten 

Primary product exporters 
Agricultutal exporters 
Mineral exporters 

Exporters of manufactures 
Setvice and remittance 

countries 

11.5 
-13.5 

-18.4 
-20.5 
-14.3 

-8.7 

-17.5 

25.5 
-16.5 

-23.0 
-33.5 
-3.2 

-11.6 

9.3 -5.9 -7.4 -2.0 1.3 -17.6 a.5 -2.9 -2.3 
-20.1 -17.2 -10.9 -6.3 A.1 -1.8 1.0 0.1 -0.2 

-36.1 -38.5 -25.0 -15.8 -9.2 -9.8 -10.8 -10.1 -Y.2 
-36.9 -42.6 -30.6 -15.9 -11.9 -12.7 -13.2 -12.8 -I 1.5 
-34.4 -29.2 -12.1 -15.7 -1.Y -2.8 A.8 -3.4 -3.3 

-8.0 -2.3 -0.3 2.0 -2.1 4.2 8.2 6.3 5.2 

-14.2 -21.8 -20.6 -18.1 -18.9 -18.2 -10.5 -7.8 -8.2 -8.3 

By fluu~dml crftertn 

Capital exporting countries 
Capital importing counhies 

Market borrowers 
Offkial bormwcrs 
Diversified borrowers 

25.1 
-12.9 

-12.1 
-20.2 
-12.1 

38.2 
-11.9 

-9.4 
-23.4 
-16.0 

22.9 3.8 -8.7 -6.7 0.9 -15.5 1.3 -1.7 -1.7 
-18.8 -18.3 -9.8 -4.2 a.6 -4.4 0.5 -0.4 -0.6 

-18.4 -20.5 -8.3 4.9 1.7 -0.1 4.7 3.7 3 ’ 
-31.1 -29.6 -23.9 -27.0 -27.0 -228 -24.8 -21.7 -20:; 
-16.0 a.4 -9.9 a.2 -16.8 -11.4 -6.0 -7.7 -7.4 

Countries with rcant 
d&servicing pmbktm 

Countries without dcbt- 
servicing pmbkms 

-18.2 

-7.4 

-16.7 -29.2 -30.6 -10.9 -4.5 -2.9 -10.8 -6.7 -6.8 -5.9 

-7.5 -10.2 -9.2 -9.0 4.0 -5.7 -0.6 4.2 2.7 1.9 

Capital importing fuel 
aporten 

Fifteen heavily indebted 
countries 

Small low-income muntrics 
SubSahardn Africa’ 

-11.7 

-16.9 
-29.4 
-15.9 

1.9 

-18.0 
a.4 
-28.8 

-14.8 -22.2 -5.5 3.5 1.7 -20.1 -2.6 A.3 -3.0 

-30.7 -35.7 -11.2 -1.0 -0.2 -11.6 -5.3 -6.5 -5.0 
45.0 -45.7 -27.7 -32.6 -33.6 -31.3 -34.0 -34.1 -30.1 
-35.9 -32.9 -22.0 -11.8 -11.7 -18.5 -23.6 -21.0 -18.2 

By rltcnutlvc analytlal 
ategdcs 

Oil exporting countries 16.5 
Non-oil developing countries -14.1 

Net oil exporters -17.1 

31.2 15.5 -3.7 -10.2 -3.6 2.0 -19.2 -1.5 -3.Y -3.3 
-16.6 -21.1 -17.3 -9.2 -5.2 -5.7 -2.5 1.1 0.2 -0.1 

-11.2 -26.3 -21.7 -l.3 -2.3 -5.3 -14.3 -2.3 -3.0 -2.4 
-17.7 -20.0 -16.4 -10.2 -5.8 -5.8 -0.7 1.6 0.6 0.2 Net oil impottcn -13.7 

’ Including official transfers. Excluding China prior to 1980. 
’ Excluding Nigeria and South Africa. 
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Table AN. Developing Countries- by Region: Current Account Transactions, 198049 
(In billions of U.S. dollars) 

1980 1981 lY82 1983 1984 1985 1986 1987 1988 198Y 

Developing countries 

Exports (f.o.b.) 631.1 620.6 547.0 521.1 556.3 533.2 495.4 592.4 660.6 728.9 
lmpnrts (f.0.h.) 534.7 582.5 538.8 504.3 507.6 489.0 489.7 542.9 615.0 681.8 

Trade balance 96.4 38.1 8.2 16.7 48.7 44.2 5.7 49.5 45.6 47.1 

Services, net -80.5 -102.0 -108.7 -97.2 -100.8 -90.1 -71.9 -74.5 -82.5 -86.5 
Goods and services balance IS.8 -63.8 -100.5 -8u.5 -52.2 45.9 -66.2 -25.0 -36.Y -39.3 
Unrequited transfers 14.8 15.3 13.6 16.5 18.7 21.5 27.4 2Y.3 31.8 32.5, 
Current account balance 30.6 48.6 -86.9 -64.0 -33.5 -24.3 -38.9 4.4 -5.1 -6.5 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trdde balance 

776.6 787.5 706.9 672.4 708.9 
-Y.S -lY.l -33.3 -33.4 41.9 

683.1 654.8 762.8 844.3 
4.1 -3Y.5 -41.5 -46.1 

923.2 
-45.8 

-57.5 -78.6 58.6 -81.8 -90.7 -90.3 -87.1 -86.6 -94.0 -96.0 
237.4 217.0 166.2 134.2 134.5 118.9 64.8 8u.s 81.5 85.3 

Area 

Exports (f.0.h.) 93.2 78.1 67.0 64.9 67.3 66.4 58.2 64.2 69. I 73.s 
Imports (f.0.h.) 76.8 82.8 72.6 63.0 61.0 53.7 53.8 56.8 62.5 66.4 

Trade balance 16.5 4.7 -5.6 I.Y 6.3 12.7 4.4 7.4 6.6 7.2 

Setvices, net 
Goods and services balance 
Unrequited transfers 
Current accnunt balance 

-22.6 -22.5 
-27.j 

-20.6 -19.2 -18.9 -19.1 -20. I -21.0 -21.2 -21.6 
-6.2 -26.2 -17.3 -12.6 -6.3 -15.7 -13.6 -14.6 -14.5 

4.1 4.Y 4.8 5.1 4.7 6.1 7.2 7.0 7.5, 8.3 
-2. I -22.3 -21.4 -12.2 -7.9 -0.2 -8.5 -6.6 A.7 4.2 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which. 

Interest payments’ 
Oil trade balance 

107.4 91.9 79.4 76.8 78.6 77.2 69.9 77.7 
-5.1 -5.9 -6.7 -7.3 4.7 -Y.6 -10.2 -11.0 

-7.4 
33.3 

6.3 
25 .Y 

-8.4 
lY.3 

-8.5 
16.6 

-10.0 -10.9 -11.6 -12.6 
19.1 lY.7 9.6 ltJ.Y 

83.8 
-11.3 

-13.0 
11.3 

8Y.2 
-I 1.7 

-13.s 
11.4 

Asia 

Exports (f.o.h.) 154.6 167.5 161.9 171.5 198.7 196.3 216.0 272.8 317.6 360.5 
Imports (f.0.h.) 171.9 18Y.2 182.6 18Y.6 201.9 2tJU.l 214.6 251.5 299.3 343.6 

Trade balance -17.3 -21.7 -20.6 -18.2 -3.2 -11.8 1.3 21.4 18.4 16.Y 

Services, net 
Goods and services balance 
Unrequited transfers 
Current acatunt balance 

4.3 6.7 -6.9 -7.3 -11.1 -11.4 -6.3 -8.3 
-23.6 -28.3 -27.6 -25.5 -14.3 -23.2 -4.9 13.0 

Y.2 9.3 10.2 10.6 10.1 9.2 Y.Y 10.0 
-14.4 -19.0 -17.4 -14.8 -4.2 -14.0 5.0 23.0 

-9.3 
9.1 
Y.9 

lY.U 

-I 1.2 
5.7 

10.2 
lS.Y 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

lYl.3 211.3 208.2 218.1 246.2 243.7 268.4 332.5 384.7 431.7 
-2.4 4.9 -7.6 -7.2 -7. I 4.1 -9.2 -8.5 6.7 -s.u 

Interest payments’ -10.4 -14.2 -16.0 -15.2 -17.0 -18.1 -18.9 -19:6 -20.7 -2U.Y 
Oil trade balance -0.1 -10.2 -10.0 -8.2 -3.1 -3.6 -2.6 4.6 -5.3 4.2 
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Table A36 (concluded). Developing Countries-by Region: Current Account Transactions, 1980-89 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Expnrts (f.o.h.) 55.7 56.5 56.1 56.5 61.3 61.7 64.6 72.0 78.2 83.Y 
Imports (f.o.h.) 79.3 76.8 68.9 66.2 68.4 70.0 73.7 81.3 8Y.6 96.7 

Trade balance -23.6 -20.4 -12.R -9.7 -7.1 -8.3 -9.0 -9.3 -11.5 -12.8 

Services, net -0.7 -3.2 A.2 4.1 4.5 -3.5 -2.7 -1.4 -2.0 -1.1 
Goods and sewias balance -24.3 -23.6 -17.0 -13.9 -11.5 -11.8 -I 1.7 -10.7 -13.4 -13.8 
Unrequited transfers 8.6 9.3 8.3 7.9 8.3 8.5 9.9 10.9 11.6 11.9 
Current account balance -15.6 -14.3 -8.7 -5.9 -3.2 -3.3 -1.8 0.2 -1.9 -2.0 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

73.5 74.6 72.7 71.6 77.1 78.5 84.5 94.7 103.2 111.1 
-6.4 -9.8 -9.8 -8.8 -9.1 -9.0 -Y.5 -9.9 -11.2 -11.3 

-7.9 -11.3 -I 1.0 -9.9 -10.5 -10.7 -11.4 -11.8 -13.2 -13.4 
-15.8 -15.3 -13.7 -12.6 -12.8 -12.8 a.3 -9.4 -9.8 -10.4 

Middle East 

Exports (f.o.h.) 233.2 217.9 171.0 136.4 127.5 112.9 76.1 92.2 97.2 103.8 
Imports (f.o.h.) 110.4 128.7 130.1 122.2 112.1 94.3 83.5 83.4 89.0 94.2 

Trade balance 122.8 89.2 40.8 14.2 15.4 18.6 -7.4 8.9 8.1 Y.S 

Services, net -22.0 -29.4 -27.0 -25.4 -24.3 -15.7 A.3 -9.4 -11.6 -13.2 
Goods and services halana 100.8 59.8 13.8 -11.2 -8.8 3.0 -13.7 -0.5 -3.5 -3.7 
Ltnrequited transfers -8.4 -9.8 -10.8 -8.9 -6.8 -5.2 -3.4 -2.4 -1.6 -1.2 
Current account balance 92.5 50.0 3.0 -20.2 -15.7 -2.3 -17.1 -2.9 -5.1 -4.8 

Memorandum 

Exports of gmds and servias 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

278.6 272.6 225.0 188.1 176.3 15Y.3 123.3 137.4 143.3 151.4 
20.6 27.0 25.5 22.6 17.8 15.8 18.6 15.4 14.2 13.Y 

-5.4 -6.2 -7.4 -7.6 -8.9 -8.6 -8.6 -9.1 -9.9 -10.3 
211.5 193.6 147.7 115.0 104.2 90.4 54.2 67.8 70.0 74.2 

Western Hemlaphcre 

Exports (f.0.h.) 94.4 100.6 91.0 91.8 101.6 96.0 80.5 91.2 98.5 107.2 
Imports (f.o.h.) Y6.4 105.0 84.6 63.3 64.3 63.0 64. I 70.0 74.5 81.0 

Trade balance -2.0 -4.3 6.4 28.5 37.2 33.0 16.4 21.2 24.0 26.3 

Services, net 
Goods and servias balance 
llnrequitcd transfers 
Current account balance 

-29.0 
-31.0 

-50.0 
-43.6 

1.2 
-29.8 

-40.1 
-44.4 

1.5 
-42.9 

1.2 
42.4 

-41.2 42.1 40.5 -36.5 -34.4 -38.4 -3Y.3 
-12.7 4.9 -7.6 -20.1 -13.2 -14.4 -13.0 

1.8 2.4 2.9 3.7 3.9 4.0 3.7 
-10.9 -2.5 -4.7 -16.4 -9.3 -10.5 -9.3 

Memorandum 

Exports of goods and scrvias 
Investment income. net’ 
Of which, 

125.9 137.1 121.7 117.9 130.7 124.3 108.7 120.5 129.4 139.8 
-16.1 -25.6 -34.7 -32.6 -34.8 -33.3 -2Y.2 -27.5 -31.1 -31.7 

Interest payments’ -26.4 -38.6 45.8 40.6 -44.3 42.0 -36.5 -33.5 -37.1 -37.Y 
Oil trade halana 17.6 23.0 22.Y 23.5 27.1 25.1 II.8 15.8 IS.3 16.2 

’ Comprises all investment income, except payments of income on foreign direct investment; receipts from direct investment ahmad by 
residents are included. 

’ Including dividends and other investment income payments not related to foreign direct investment. 
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Table A37. Developing Countries-by Predominant Export: Current Account Transactions, 198069 
(In billions of U.S. dollars) 

1980 lY81 1982 1983 1984 lY85 1Y86 lYU7 1988 IYXY 

Fuel exporters 

Expnrts (f.o.h.) 
Imports (f.o.h.) 

Trade balance 

328.9 311.6 252.3 215.1 213.2 192.1 
159.7 lW.2 181.1 157.3 145.0 125.8 
169.2 121.4 71.3 57.8 68.2 66.3 

12.5.4 152.6 
111.4 106.Y 
14.0 45.7 

159.2 170.0 
I IS.3 123.2 
43.9 46.X 

Scwices. net -57.1 -69.8 
Goods and services balana 112.2 51.6 
Unrequited transfers -15.8 -16.8 
Current account balance 96.4 34.8 

-71.2 
- 

-18.2 
-18. I 

-61.1 -59.3 
-3.3 8.Y 

-16.2 -14.3 
-19.6 -5.4 

-49.8 -33.4 
16.5 -19.4 

-13.5 -1 I.0 
3.0 -30.4 

-36.4 -40.7 -43.2 
9.3 3.2 3.6 

-10.3 -9.2 -8.7 
-1.0 4.0 -5. I 

Memorandum 

Exports of goods and services 
lnvcstmcnt income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

377.4 372.5 305.8 264.4 261.9 237.9 172.1 198.1 205.0 217.1 
13.8 16.9 10.7 8.5 3.Y 1.4 6.7 4.6 I.Y I’ .& 

-15.2 -21.2 -24.S -22.6 -25.8 -2.5.7 -22.6 -21.7 -23.7 -24.4 
296.5 277.9 21Y.3 181.3 175.3 155.6 86.Y Io8.Y lUY.7 I IS.4 

Non-h4 exporters 

Exports (f.o.h.) 
Imports (f.o.h.) 

Trade balance 

302.1 309.0 2Y4.7 305.9 343.1 341.1 
375.0 392.2 357.8 347.0 362.6 363.2 
-72.Y -83.2 63.0 AI.0 -19.5 -22. I 

370.0 439.8 501.4 ssu.9 
378.3 436.0 49.7 55X.6 
-8.3 3.8 I.7 0.3 

Services, net 
Goods and services balance 
Unrequited transfers 
Current account balance 

-23.S 
-96.3 
30.5 

-65.7 

71 -I -_ ‘..A. -37.5 -36. I 
-115.4 -100.5 -77.2 

32.1 31.7 32.8 
-83.3 -68.8 44.4 

-41.6 -lo.3 
-61.1 -62.4 
33.0 3S.l 

-28. I -27.3 

-38.6 -38. I 
46.8 -34.3 
38.4 39.7 
-8.5 5.4 

-41.8 43.3 
-40. I 42.Y 
41.0 41.6 
0.Y -1.4 

Memorandum 

Exports of goods and scwiccs 
lnvcstmcnt income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

399.2 414.9 401.1 408.0 447.1 445.2 482.7 564.7 639.3 706.1 
-23.3 -36.0 44.0 -41.9 45.8 45.5 -46.2 -46.0 43.0 47.0 

-42.2 -57.4 64.1 -SY.2 -64.9 -64.6 -64.4 -64.9 -70.3 -71.6 
-5Y.l -60.9 -53.1 47.1 40.8 -36.7 -22. I -28.4 -28.2 -30.1 

Mmary product exporter9 

Expnrts (f.o.h.) 
Imports (f.o.h.) 

Trade balance 

130.3 122.9 1lU.Y 114.6 126.0 
140.9 146.4 127.5 1 IS.0 113.1 
-10.5 -23.5 -16.6 a.4 12.Y 

122. I 136.0 150.3 163.9 
104.8 120.4 133.3 14.5.2 
17.3 15.6 17.0 1x.7 

Services. net 
Goods and scwias balance 
Unrcquitcd transfers 
Current account balance 

-33.8 -4U.Y 
-44.4 -64.5 

7.4 8.5 
-37.0 -56.0 

-46.4 -44.6 46.6 
43.0 45.0 -33.7 

8.6 9.2 9.1 
-54.4 -35.8 -24.6 

120.5 
101.0 
lY.5 

-43.Y 
-24.4 

10.5 
-13.9 

44.1 a.2 
-26.7 -30.6 

II.6 12.4 
-15.1 -18.2 

-4Y.2 
-32.3 

13.3 
-18.Y 

-5u.u 
-32. I 

13.s 
-18.6 

Memorandum 

Exports of goods and services 
lnvcstmcnt income. net’ 
Of which, 

161.0 155.0 141.5 143.2 155.3 150.7 153.8 169.6 186.9 202.7 
-14.9 -23.0 -2Y.S -28.6 -32.3 -31.4 -3U.Y -3U.Y -33.4 -34. I 

Interest payments’ -21.3 -29.8 -34.7 -32.7 -36.Y -36.3 -3s. 1 -34.9 -37.1) -3x.x 
Oil trade halancc -25.4 -26.3 -22.2 -18.Y -15.0 -12.9 -7.8 -Y.S -Y.6 -10.4 
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Current Account: Developing Countries 

l Table A37 (cohwxf). Developing Countries-by Predominant Export: Current Account Transactions, 198049 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 lY86 1987 lY88 198Y 

~rlcnltunl l xportvs 

E~~pnrts (f.n.h.) 
Imports (f.o.b.) 

Trade balance 

82.8 83.6 76.1 79.0 
99.8 100.5 8Y.6 83.4 

-17.1 -16.9 -13.5 A.3 

scwias. net -22.9 -28.0 -34.4 -32.9 
Goods and scwias balana 40.0 -44.9 47.9 -37.2 
Unrequited ttansfcrs 4.8 53 6.1 6.7 
Currcnl acclount balance -35.2 -39.4 -41.8 -30.6 

Memorandum 

Exports nf goods and services 
lnvcstmcnt income, net’ 
Of which, 

Interest payments2 
Oil trade balance 

105.0 106.6 98.2 99.8 112.8 110.0 110.1 
-Y.8 -16.9 -22.5 -21.9 -24.6 -24.0 -23.1 

-14.9 -22.0 -26.7 -25.1 -28.2 -28.0 -26.3 
-20.1 -20.2 -16.9 -13.6 -9.9 -8.2 -4.Y 

Mlncrrl exporters 

Exports (f.o.h.) 
Imports (f.n.h.) 

Trade balance 

47.6 39.4 34.9 35.6 
41.0 46.0 37.9 31.7 
6.5 -6.6 -3.1 3.9 

Services, net -10.9 -12.9 -12.0 
Goods and services balana A.4 -19.6 -15.1 
Unrcquitcd tnmsfefs 2.6 2.9 2.5 
Gmmt account balance -1.8 -16.6 -12.6 

-11.7 
-7.8 
2.5 

-5.2 

Memorandum 

Exports of gooda and services 
Investment income, net’ 
Of which. 

lntcreat payments-’ 
Oil trade balance 

56.0 48.4 43.3 43.4 42.6 40.7 43.8 49.2 53.6 57.2 
-5.1 -6.1 -7.1 -6.7 -7.7 -7.4 -7.8 -8.0 -8.5 -8.7 

-6.5 -7.8 -8.0 -7.6 4.7 -8.3 -8.8 -9.1 -9.8 -10.1 
-5.3 -6.1 -5.3 -5.3 -5.1 -4.8 -2.8 -3.4 -3.6 -3.9 

Exporters of mmuhcturca 

Exports (f.o.b.) 
Imports (f.0.h.) 

Trade balance 

152.2 
186.5 
-34.3 

165.0 172.7 
180.9 184.5 
-15.9 -11.9 

Services, net 
Goods and services balana 
Unrequited transfers 
Current account balance 

0.5 
-33.7 

11.3 
-22.4 

166.2 
195.3 
-29.0 

-280:; 
11.7 

-17.1 

0.9 0.7 
-15.1 -11.1 

10.1 10.5 
4.9 -0.6 

Memorandum 

Exports of goods and services 
Invcstmcnt income, net’ 
Of which, 

193.1 213.2 213.9 220.8 246.5 249.3 280.7 341.3 392.2 438.2 
-7.8 -11.4 -11.7 -9.8 -9.3 -9.5 -10.4 -Y.8 -8.6 -6.7 

Interest payments’ 
Oil trade balana 

-14.8 -19.7 -20.1 -17.9 -19.5 -20.7 -21.0 -22.7 -22.7 
-28.1 -28.6 -25.7 -23.1 -20.6 -18.9 -11.8 -15.1 -15.8 -16.Y 

91.2 
81.2 
10.0 

-34.8 
-24.8 

6.9 
-17.9 

34.8 
31.Y 
2.9 

-11.7 
-8.9 

2.2 
-6.7 

197.1 
201.5 
-4.3 

-2.0 
-6.3 
11.3 
5.0 

-19.0 

87.0 86.2 
74.8 76.7 
12.2 9.6 

-33.2 -32.4 
-21.0 -22.8 

7.9 8.9 
-13.1 -13.9 

95.7 106.5 
87.3 Y7.1 
8.4 Y.4 

-33.7 -36.5 
-25.3 -27.0 

9.5 9.9 
-15.9 -17.1 

117.2 
106.1 
11.1 

-37.8 
-26.7 

10.0 
-16.7 

120.4 133.3 
-22.9 -24.Y 

-25.8 -28.1 
-6.1 -6.0 

145.5 
-25.4 

-28.7 
-63 

33.5 35.9 40.3 43.8 46.7 
26.2 28.1 33.1 36.2 3Y. I 
7.3 7.8 7.2 7.6 7.6 

-10.6 -11.7 -12.5 -12.8 -13.0 
-3.3 -3.9 -5.3 -5.2 -5.4 
2.6 2.7 2.9 3.4 3.5 

-0.8 -1.2 -2.4 -1.8 -l.Y 

200.4 225.7 
215.5 226.8 
-15.2 -1.1 

-2.7 -0.6 
-17.8 -1.7 

12.6 13.4 
-5.2 11.7 

278.6 321.4 
264.4 309.8 

14.2 11.7 

0.6 
14.8 11.6 
13.0 13.1 
27.8 24.8 

362.6 
352.4 

10. I 

-0.7 
Y.4 

13.2 
22.6 
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Current Account: Developing Countries 

Table A37 (concfuded). Developing Countries-by Predominant Export: Current Account Trensactlons, 1980-89 
(In billions of U.S. dollars) 

lY80 lY81 lY82 1983 lY84 I985 1986 1987 198lT 1989 

Service and rcmittaacc countricr 

Exports (f.n.b.) 
Imports (f.n.h.) 

Trade balance 

Scwiccs, net 
Goods and services balana 
Unrequited transfers 
Current account balance 

Memorandum 

19.6 19.Y 18.8 18.7 20.0 20.2 22.2 25.3 29.7 32.5 
47.6 50.5 4Y.4 47.4 48.1 46.7 46.7 51.2 56.6 61.0 

-28.0 -30.7 -30.6 -28.8 -28.1 -26.4 -24.5 -26.0 -26.Y -28.5 

9.8 8.5 8.1 7.7 7.0 6.2 6.1 7.5 7.4 8.3 
-18.2 -22.1 -22.5 -21.0 -21.1 -20.2 -18.4 -18.5 -19.5 -20.2 

11.8 II.9 13.1 13.0 12.5 12.0 13.3 14.3 14.6 14.8 
-6.4 -10.2 -9.4 -8.0 -8.6 a.2 -5.1 4.2 -4.9 -5.4 

Exports of goods and scwias 45.0 46.8 45.8 44.1 45.3 45.3 4g.2 53.8 60.2 65. I 
lnvcstmcnt income, net’ -0.7 -1.5 -2.7 -3.5 4.3 -4.6 -4.9 -5.4 -6.1 -6.2 
Of which, 

Interest payments- -6.1 -8.0 -9.4 -8.6 -9.1 -8.8 -8.7 -8.9 -Y.8 -10. I 
Oil trade balana -5.6 6.1 -5.1 -5.1 -5.3 4.8 -2.6 -3.8 -2.8 -2.8 

’ Comprises all investment income, cxapt payments of income on fotcign direct investment; receipts from dircet invcstmcnt abroad by 
residents am included. 

’ Including dividends and other investment income payments not related to foreign dircd investment. 
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Current Account: Developing Countries 

l Table A38. Developing Countries-by Financial and Other Criteria: Current Account Transactions, 198049 
(In billions of U.S. dollars) 

lY80 1981 lY82 1983 1984 lY85 lY86 lY87 lY88 lY8Y 

I)y llnanclal crllerlr 

Capital exportlng countries 

Exports (f.n.h.) 
Imports (f.o.h.) 

Trade balance 

216.1 
77.9 

138.2 

153.9 121.0 111.0 96.6 60.4 75.5 
Y6.3 88.0 77.8 62.0 53.9 51.7 
57.6 33.0 33.1 34.6 6.5 23.8 

Services, net 
Goods and services balance 
Unrequited transfers 
Current account halancc 

-26.6 
III.7 
-17.8 
93.9 

200.0 
93.0 

lo&Y 

-33.4 
73.5 

-19.0 
54.s 

-30.7 -28.5 -26.7 -18.1 -7.5 -10.4 
27.0 4.5 6.4 16.5 -1.0 13.5 

-1Y.7 -18.1 -15.Y -15.5 -13.3 -12.1 
7.3 -13.6 -Y.5 1.1 -14.3 1.4 

Memorandum 

ELxpc~rts of goods and services 
lnvcstmcnt income, net’ 
Of which, 

lntcrcst payments’ 
Oil trddc balance 

246. I 238.5 191.2 156.3 143.2 126.9 92.1 104.5 
20.8 27.0 26.4 24.5 20.5 18.8 21.6 18.8 

-1.7 -2.1 -2.0 -2.2 -3.0 -2.9 -3.0 -3.4 
210.7 193.0 147.0 114.7 103.7 89.7 53.1 67.5 

Capllal Importing countries 

Exports (fmh.) 415.0 420.6 393. I 400.1 445.3 436.6 435.0 516.9 
Imports (f.n.h.) 456.8 489.4 442.6 416.3 429.8 427.0 435.7 4Yl.2 

Trade halancc -4l.Y -68.8 -4Y.4 -16.2 15.5 Y.6 -0.8 25.7 

Services, net -54.0 -68.6 -78. I -68.7 -74. I -72.0 -64.4 -64.2 
Goods and services halana -95.8 -137.4 -127.5 45.0 -58.6 -62.4 -65.2 -38.5 
Unrequited transfers 32.S 34.3 33.3 34.6 34.6 37.0 40.6 41.4 
Current acarunt balance -63.2 -103. I -94.2 -50.4 -24.0 -25.4 -24.6 3.0 

Mcmnrandum 

E.xports of goods and services 
lnvcstmcnt income, net’ 
Of which, 

Interest payments’ 
Oil trade halancc 

530.5 549 .o 
-30.2 -46.1 

-55.7 -76.5 
26.7 24.0 

515.7 
-5Y.7 

-86.6 
1Y. 1 

516.1 565.8 556.3 562.7 658.3 
-57.9 62.4 -62.Y -61.1 a.3 

-79.6 -87.7 -87.5 44.0 -83.2 
lY.6 30.8 2Y.2 11.7 13.1 

Market borrowers 

Exports (f.n.h.) 300.0 303.Y 280.3 288.2 322.9 314.9 307.8 374.8 
Impnrts (f.o.h.) 2Yl.S 320.7 288.3 262.3 266.6 251.4 263.7 3uY.7 

Trade balance 8.5 -16.7 4.1 25.8 56.3 63.4 44.2 65.2 

Services, net -50.3 -62.4 -71.9 43.1 -67.0 -64.7 -ss.2 -53.8 
Gtxjds and services halana -41.8 -7Y. 1 -8u.u -37.3 -10.7 -1.3 -11.0 11.3 
Unrequited trdnsfcrs 6.4 7.3 6.5 7.3 7.2 7.7 10.5 10.5 
Current account halancc -35.4 -71.8 -73.5 -30.0 -3.5 6.4 -0.5 21.8 

Mcmordndum 

E&ports of goods and services 
Investment income, net’ 
Of which, 

374.5 389.7 3.59.2 3SY.Y 397.6 388.4 387.S 463.7 
-23.0 -36.2 48.0 45.6 48.6 -47.5 -43.4 4U.Y 

Interest payments’ 
Oil trade balance 

41.2 -58.5 -66.Y AU.2 -66.3 65.3 -60.2 -57.7 
46.6 43.2 35.3 33.6 42.7 3Y.6 18.6 22.4 22. I 23. I 

77.1 81.5 
5.5.4 58.6 
21.7 22.Y 

-12.3 -14.0 
9.4 KY 

-I 1.2 -10.8 
-1.X -1.Y 

105.6 110.3 
18.2 18.0 

-3.6 -3.7 
68.4 72.4 

583.5 647.4 
559.6 623.2 
23.Y 24.2 

-70.2 -72.4 
46.3 48.2 
42.Y 43.7 
-3.3 -4.6 

738.7 812.9 
-64.3 -63.x 

-90.4 -Y2.4 
13.1 12.Y 

425.8 475.5 
358.Y 406.5 
67.0 6Y.U 

-5R.S -61.2 
8.5 7.Y 

10.8 l0.Y 
lY.3 18.8 

523.8 579.4 
-43.1 42.0 

-62.6 -63.5 

45 



Curreni Account: Developing Countries 

~;;&%I (continued). Lleveloping Countries -by Financial and Other Criteria: Current Account Transactions, l 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 198.5 1986 1987 1088 1989 

Ofllclsl borrowers 

Exports (f.o.b.) 29.2 
Imports (f.o.b.) 46.3 

Trade balance -17.0 

Services, net 4.9 
Goods and services balance -22.0 
Ltnrequited transfers 12.8 
Current account balance -9.1 

28.3 
48.4 

-20.1 

-5.2 
-25.4 

13.4 
-12.0 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

39.0 38.5 35.6 34.9 35.8 35.1 36.0 3R.S 42.8 46.0 
-1.9 -2.2 -2.5 -2.9 -3.7 -4.0 4.5 4.7 4.8 -4.Y 

-3.5 -3.9 -4.2 4.3 -5. I 5’ -_ .L -5.6 -5.9 -6.0 -6. I 
-5.0 -6.3 -5.7 -5.3 -5.4 -4.7 -3.3 -3.4 -2.5 -2.6 

Diverslfled borrowers 

Exports (fob.) 85.7 88.4 
Imports (f.o.b.) 119.0 120.4 

Trade balance -33.3 -31.9 

Services. net 1.3 -1.0 
Goods and services balana -32.1 -32.9 
Unrequited transfers 13.3 13.6 
Current account balance -18.7 -19.3 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

117.0 120.8 120.9 121.3 132.4 132.8 139.2 1.56.1 172. I 187.5 
-5.3 -7.8 -9.1 -9.3 -10. I -11.4 -13.2 -14.7 -16.3 -16.Y 

-I 1.0 -14.2 -15.5 -1s.2 -16.3 -17.0 -18.2 -19.7 -21.8 -22.7 
-14.9 -12.Y -10.5 -8.7 -6.5 -5.7 -3.6 -5.9 -6.5 -7.6 

Countries with recent debt- 
servlcillg pmblfm 

Exports (f.n.b.) 200.5 190.8 
Imports (f.n.b.) 204.0 214.3 

Trade balance -3.6 -23.6 

Services, net -46.5 -57.8 
Goods and services balance -50.1 -81.4 
Unrequited transfers 7.8 8.Y 
Current account balance 42.3 -72.S 

Memorandum 

Evpnrts of goods and services 
Investment income, nt\’ 
Of which, 

253.1 248. I 218.4 214.8 232.0 222.7 20.5.4 224.4 242.3 260.3 
-24.4 -36.2 -47.5 45.2 -4X.7 47 .S -44.2 -43.7 -4n.3 49.2 

Interest payments’ -37.5 
Oil trade balance 29.3 

-52.3 -60.7 -55.2 -60.5 -58.9 -53.8 -51.9 -56.6 
28.1 23.7 22.1 28.6 27.3 I I.3 13.9 13.6 

25.4 2.52 
45.5 43.3 

-20.1 -18.1 

4.8 4.7 
-25.0 -22.8 

14.4 14.4 
-10.5 -8.4 

25.9 24.6 24.6 26.4 30.0 32.6 
43.6 42.0 40.4 43.4 47. I 4Y.8 

-17.8 -17.4 -15.8 -17.0 -17.0 -17.2 

-5.7 -5.5 -5.5 4.2 4.8 -7.0 
-23.5 -22.9 -21.3 -23.2 -23.x -24.2 

13.8 13.4 13.1 13.7 14.5 14.7 
-9.7 -Y.5 -8.2 -9.6 -9.3 -Y.5 

87.5 86.7 
108.7 110.7 
-21.2 -24.0 

-1.3 -0.9 
-22.6 -24.9 

12.4 12.Y 
-10.1 -t2.0 

96.5 97.2 102.5 115.7 127.7 13Y.2 
119.6 133.6 131.7 138.1 153.7 166.9 
-23.0 -36.4 -29. I -22.4 -26.0 -27.6 

-1.4 -1.8 -3.7 4.1 -5.0 -4.3 
-24.4 -38.2 -32.9 -26.6 -31.0 -31.9 

13.6 IS.9 17.0 17.3 17.7 18.0 
-10.8 -22.4 -15.9 -Y.3 -13.3 -13.9 

170.1 169.7 
177.4 147.Y 
-7.3 21.8 

-67.7 -55.3 
-75.0 -33.5 

8.3 10.1 
-66.7 -23.4 

183.8 175.5 157.3 174.1 188.7 
149.0 140.7 142.0 151.7 164.5 
34.8 34.8 15.3 22.5 24.2 

-55.5 -53.3 -50.8 -50.2 -54.4 
-20.7 -18.5 -35.5 -27.8 -30.2 

10.2 12.0 13.3 12.7 13.7 
-10.5 -6.5 -22.2 -15. I -16.5 

203.3 
177.4 
25.x 

-5s. I 
-2Y.3 

14.0 
-15.3 

-57.5, 
13.Y 
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Current Account: Developing Countries 

Table A38 (continued). Developing Countries -by Financinl and Other Criteria: Current Account Transactions, 
198019 
(In billions nf U.S. dollars) 

IYRil 1981 1982 1983 1984 1985 

Countries wlthout debt-servlclng 
problems 

F.xports (f.0.h.) 214.5 
Imports (f.o.b.) 252.8 

Trade halancc -38.3 

Services, net -7.4 
Goods and services balance -45.7 
Unrequited transfers 24.8 
Current account balance -2tJ.Y 

229.9 223.0 230.4 261.5 261.1 277.7 342.x 394.8 444.1 
275.1 265.1 268.5 280.8 286.3 293.7 33Y.5 3Y5.U 445.7 
45.2 42.1 -38.1 -1Y.3 -25.2 -16.0 3.3 4.2 -1.6 

-10.8 -10.3 -13.4 -18.6 -18.8 -13.6 -13.Y -IS.8 -17.3 
-56.0 -52.5 -51.5 -37.Y 43.9 -2Y.6 -10.7 -16.0 -1X.Y 

25.3 25.0 24.5 24.4 25.0 27.3 28.8 29.2 2Y.6 
-30.7 -27.5 -27.0 -13.5 -18.9 -2.3 18. I 13.2 IO.7 

1987 lYX8 l98Y 

Memomndum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments-‘ 
Oil trade balance 

By miscellaneous criteria 

277.4 301.0 297.3 301.3 333.8 333.5 357.2 433.Y 4Y6.4 552.6 
-5.9 -9.9 -12.2 -12.7 -13.7 -15.1 -16.9 -16.6 -16.0 -14.6 

-18.3 -24.3 -25.9 -24.4 -27.2 -28.6 -30.2 -31.3 -33.8 -34.4 
-2.6 4.1 -4.6 -2.5 2. 3 1.9 0.4 4t.Y 4.5 -1.0 

Capitsl lmportlng fuel 
exporters 

Fxports (f.n.h.) 
Imports (f.n.b.) 

Trade balance 

Services, net 
Goods and services balance 
Unrequited transfers 
Current account halance 

Memorandum 

Exports of grinds and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

Flfken hesvlly indebted 
countries 

Exports (f.o.b.) 
Imports (f.n.b.) 

Trade balance 

Services, net 
Goods and services balance 
Llnrequited transfers 
Current account balance 

Memomndum 

Exports nf goods and services 
Investment income, net’ 
Of which, 

Interest payments' 
Oii trade balance 

112.8 III.6 911.4 94.1 102.3 95.5 65.0 77.1 82.1 
81.8 Y7.2 84.8 6Y.3 67.2 63.8 57.5 55.2 5Y.Y 
31.0 14.4 13.6 24.8 35.1 31.7 7.5 21.9 22.2 

-30.5 -36.4 40.6 -32.6 -32.6 -31.7 -25.8 -26.1 -28.4 
0.5 -22.0 -27.0 -7.8 2.5 - -18.3 -4.2 -6.2 
2.0 17 i.i 1.6 I.8 1.6 I.9 2.3 I.8 ?U 
2.5 -19.8 -25.4 4.0 4.2 1.Y -16.1 -2.4 22 

131.3 134.1 114.6 108.1 118.7 111.0 79.9 Y3.6 9Y.4 106.X 
A.9 -10.1 -15.7 -16.0 -16.6 -17.4 -14.Y -14.3 -16.3 -16.7 

-13.5 -19.1 -22.4 -20.4 -22.8 -22.9 -19.6 -18.3 -20.1 -20.X 
85.8 84.9 72.3 66.6 71.6 65.9 33.8 41.4 41.4 43.0 

127.9 127.0 112.2 Ill.1 123.4 118.8 99.5 112.1 121.3 
122.4 133.6 108.2 83.0 81.2 78.2 78.7 84.6 92.6 

5.5 -6.5 4.0 28.1 42.2 40.6 20.8 27.5 28.7 

-36.8 -46.9 -56.8 -46.6 -47.2 -45.1 40.8 -39.3 43.3 
-31.3 -53.5 -52.Y -18.5 -5.0 -4.5 -20.0 -11.9 -14.s 

2.2 3.1 2.2 3.3 3.5 4.2 5.2 4.3 4.6 
-2Y. I -50.3 -50.7 -15.3 -1.5 -0.3 -14.Y -7.6 -Ill.0 

161.1 164.2 141.9 136.1 151.0 146.6 12x.4 141.8 153.1 
-17.1 -27.2 -38.2 -36.2 -38.Y -37.9 -33.6 -32.2 -35.Y 

-25.5 -37.8 -15.Y -41.5 -46.1 44.8 -39.4 -36.7 40.4 
37.5 35.5 3v.3 28.s 34.Y 33.6 IS.7 20.1 1Y.S 

88.5 
64.6 
23.Y 

-29.2 
-5.3 

?.I 
-3.2 

132.0 
100.5 
31.5 

44.3 
-12.X 

4.6 
4.2 

165.7 
-36.7 

41.3 
x.4 
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Current Account: Developing Countries 

Table A38 (conclwled). Developing Countries -by Financial and Other Criteria: Current Account Transactions, 
1980439 
(In billions of U.S. dollars) 

l 
1980 1981 1982 1983 1984 198.5 1986 1987 1988 1989 

Small tow-income countries 

Exports (f.o.h.) 
Imports (f.o.h.) 

Trade balance 

17.0 
29.0 

-11.9 

-3.9 
-15.8 

7.1 
-8.7 

1.5.7 14.2 
28.4 27.1 

-12.6 -13.0 

Services, net 
Goods and services balana 
Unrequited transfers 
Current account balance 

-4.1 -4.3 
-16.8 -17.3 

7.7 8.7 
-9.1 -8.5 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

21.6 20.2 18.7 19.1 20.1 19.5 21.2 22.8 25.0 27.4 
-1.2 -1.6 -1.9 -2.1 -2.7 -2.9 -3.3 -3.6 -3.6 -3.6 

-1.7 -2.2 -23 -2.6 -3.2 -3.3 -3.7 4.0 -4.1 -4.1 
-4.6 -5.2 -5.2 -4.6 4.2 -4.0 -3.1 -3.1 -3.4 -3.6 

Sub-Saharan Africa3 

Exporfs (f.o.b.) 23.8 21.3 20.0 
hnports (f.o.b.) 27.6 26.5 24.1 

Trade balance -3.8 -5.2 -4.2 

Services, net -7.2 -7.5 -7.2 
Goods and services balance -11.0 -12.7 -11.4 
Unrequited transfers 2.4 3.0 3.1 
Current acmunt balance -8.6 -9.7 -8.3 

Memordndum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

29.8 26.9 25.3 24.9 26.5 25.4 26.5 28.2 30.9 33.2 
-2.2 -2.5 -2.6 -2.6 -3.3 -3.2 -3.7 -4.2 -4.2 -4.2 

-2.7 -3.0 -3.1 -3.0 -3.8 -3.7 -4.3 4.7 -4.8 -4.9 
-1.1 -0.4 0.2 0.9 1.6 1.5 0.3 0.3 0.3 0.1 

14.9 15.8 15.3 16.6 17.6 19.5 21.4 
25.1 26.3 25.8 27.2 28.9 31.9 33.7 

-10.2 -10.4 -10.5 -10.6 -11.3 -12.4 -12.3 

4.3 -5.1 -5.6 -6.2 -6.7 -7.0 -7.0 
-14.5 -15.6 -16.1 -16.8 -18.0 -19.4 -19.3 

9.2 9.0 9.5 10.2 10.3 10.9 II.1 
-5.3 -6.5 -6.6 -6.6 -7.7 -8.5 -8.2 

19.7 21s 20.6 20.9 21.6 23.7 25.5 
21.3 20.5 20.0 21.9 23.7 26.2 27.8 
-1.6 1.0 0.6 -1.0 -2.1 -2.5 -2.3 

-7.3 -7.6 -7.8 -8.6 -9.4 -9.6 -9.5 
4.9 6.6 -7.2 -9.5 -11.5 -12.1 -11.9 

3.4 3.5 4.2 4.6 4.9 5.6 5.8 
-5.5 -3.1 -3.0 4.9 -6.7 -6.5 -6.0 

’ Comprises all investment income, except payments of income on foreign direct investment; receipts from direct investment abmad by 
resident. are included. 

’ Including dividends and other investment income payments not related to foreign direct investment. 
’ Excluding Nigeria and South Africa. 



Current Account: Developing Countries 

Table A39. Developing Countries-by Alternative Analytical Categories: Current Account Transactions, 1980-89 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

011 exporllng countries 

Etxpnrts (f.o.b.) 296.6 273.9 214.8 177.7 173.0 154.9 97.6 119.6 124.7 133.1 
Imports (f.o.b.) 125.8 149.0 150.4 133.6 119.1 99.0 87.8 82.8 89.7 95.2 

Trade balance 170.8 124.9 64.4 44.0 53.9 55.8 9.8 36.9 35.1 38.0 

Setvices. net 
Goods and services balance 
Unrequited tmnsfers 
Current acanrnt balance 

48.2 -55.5 -53.6 -47.9 -45.2 -36.7 
122.6 69.4 10.8 -3.8 8.7 19.2 
-18.5 -19.5 -20.3 -18.3 -16.2 -15.4 
104.0 49.9 -9.6 -22.2 -7.6 3.8 

-22.7 
-13.0 
-12.8 
-25.8 

-27.0 -30.1 -32.7 
9.8 5.0 52 

-12.1 -11.2 -10.8 
-2.3 -6.2 -5.5 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trdde balance 

333.4 321.2 258.6 218.0 210.8 lYO.6 134.3 153.6 158.4 167.4 
19.1 25.2 22.5 18.5 14.5 11.3 14.7 11.9 10.4 9.8 

-8.0 -10.3 -10.2 -10.6 -12.2 -13.3 -12.5 -12.7 -13.6 -14.2 
278.8 255.7 196.0 158.0 151.2 133.2 76.3 95.4 Y6.8 102.1 

Non-oU developlug countries 

Ekpnrts (f.o.b.) 334.5 346.7 332.2 343.4 383.3 378.4 397.8 472.8 535.9 595.8 
Imports (f.n.b.) 408.9 433.5 388.4 370.7 388.6 390.0 401.8 460.1 525.3 586.6 

Trade balance -74.4 -86.8 -56.2 -27.3 -5.2 -11.6 -4.1 12.7 10.5 9.2 

Services, net 
Goods and services balance 
Unrequited transfers 
Current account balance 

-32.3 -46.4 -55.1 49.3 -55.6 
-106.7 -133.2 -111.3 -76.6 60.8 

33.3 34.8 33.9 34.8 34.9 
-73.4 -98.4 -77.4 41.8 -25.9 

-53.5 
-65.0 

49.2 47.5 -52.4 -53.7 
-s3.3 -34.8 -4l.Y 44.6 

40.2 41.4 43.0 43.6 
-13.1 6.6 1.1 -0.Y 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trdde balance 

443.2 466.3 448.3 4.54.4 498.1 492.5 520.5 609.2 685.9 755.8 
-28.5 -44.3 -55.8 -51.9 -56.5 -55.5 -54.2 -53.4 -56.5 -55.6 

-495 -68.3 -18.4 -71.2 -78.5 -77.1 -74.6 -73.9 -80.4 -81.8 
-41.4 -38.6 -29.9 -23.7 -16.7 -14.4 -11.6 -14.Y -15.3 -16.11 

Net oil expnrters 

Exports (f.o.b.) 54.2 57.5 57.7 58.5 64.6 59.9 47.8 55.0 59.7 64.6 
Imports (f.o.b.) 56.2 66.9 56.7 49.4 52.8 51.2 46.6 46.9 51.2 56.4 

Trade balance -2.1 -Y.4 1.0 9.0 Il.8 8.7 1.1 8.1 8.5 8.2 

Services, net -9.3 -14.8 -19.9 -15.6 -16.7 -16.1 -14.0 -12.8 -14.1 -13.6 
Goods and services balance -11.3 -24.2 -18.9 -6.5 -4.9 -1.4 -12.Y -4.7 -5.6 -5.4 
Unrequited tmnsfers 2.Y 2.9 2.4 3.2 2.9 3.1 3.2 2.9 3.0 3.2 
Current account balance -8.4 -21.3 -16.5 -3.4 -2.0 4.3 -9.7 -1.8 -2.5 -2.2 

Memorandum 

Ekports of goods and services 
Investment income, net’ 
Of which, 

75.2 81 .O 76.4 78.0 86.8 81.1 
-5.7 -9.8 -14.5 -13.3 -14.3 -13.8 

77.5 83.9 90.7 
-11.4 -13.0 -13.1 

Interest payments’ 
Oil trade balance 

-10.0 -14.7 -18.9 -17.1 -19.2 -18.1 
22.2 27.1 2Y.2 28.8 30.3 28.2 

68.0 
-11.7 

-15.4 
14.5 

-14.5 -16.2 -16.5 
17.2 16.Y 17.5 
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Cumnt Account: Developing Countries 

Table A39 (concluded). 
Transactions, PX3l-B 

Developing Countries-by Alternative Analytical Categories: Current Account 

(In billions of U.S. dollars) 

1980 1981 lYS2 1983 1984 1985 1986 lY87 1988 198Y 

Net oil Importers 

Expnrts (f.o.b.) 
Imports (f.o.b.) 

Trade balance 

Services, net 
Goods and services balance 
Unrequited transfers 
Current account balance 

Memorandum 

280.3 28Y .2 274.6 284.9 318.7 3 18.5 350.0 417.Y 476.2 531.2 
352.7 366.6 331.7 321.3 335.8 338.8 355.2 413.3 474.1 530.2 
-72.4 -77.4 -57.1 -36.3 -17.0 -20.3 -5.2 4.6 2.1 1.0 

-23.0 -31.7 -35.2 -33.8 -38.9 -37.3 -35.2 -34.7 -38.4 40.1 
-95.4 -lOY. 1 -92.3 -70.1 -55.9 -57.6 -40.3 -30.1 -36.3 -39.2 

30.4 31.Y 31.5 31.7 32.0 33.8 37.0 38.5 39.9 4tJ.4 
-65.0 -77.1 -60.8 -38.4 -23.9 -23.8 -3.4 8.4 3.7 1.3 

Exports of goods and services 368.0 385.3 371.9 376.4 411.3 411.4 452.5 531.7 602.0 665.1 
Investment income, net’ -22.8 -34.5 41.2 -38.6 -42.2 -41.6 42.4 -42.0 -43.5 42.5 
Of which, 

Interest payments’ 
Oil trade balance 

-39.5 -53.6 -59.5 -54.1 -59.4 -59 .o -59.2 -59.3 -64.2 -6x.1 
-63.6 -65.8 -59.1 -52.6 -47.0 42.5 -26.1 -32.1 -32.2 -34.3 

’ Comprises all investment income, except payments of income on foreign direct investment; receipts fmm direct investment abmad by 
residents are included. 

’ Including dividends and other investment income payments not related to foreign direct investment. 



Financing: Summary 

l Table A40. Developing Countries: External Financing, 1980-89 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 lY88 198Y 

Lkvdoptag countrta 

Deficit on goods, services, and 
private transfers’ 

Non-debt-creating flows 

Official transfers 
Direct investment flows, net 
SDR allocations, valuation 

adjustments, and gold 
monetizatton 

Use of resewes 

Asset transactions, ner’ 

Recorded errors and omissions3 

Net external borrowing 

Reserve-related liabilities 
Liabilities constituting 

foreign authorities’ 
resewes’ 

Net credit from lMFS 
Arrears 

Long-term harrowing from 
official creditors, net6 

Other net external borrowing’ 

-25.0 55.8 95.3 73.9 44.4 38.4 

12.4 21.4 25.6 22.5 21.5 32.2 

5.6 7.2 8.4 10.0 10.9 14.0 
4.3 17.7 18.9 12.6 13.8 11.5 

2.5 -3.4 -1.7 -0.1 -3.3 6.6 

-48.7 12.7 39.8 4.7 -15.5 -20.1 

-78.0 -87.8 -50.2 -7.1 -11.7 -9.5 

-11.8 -17.7 -28.6 -15.4 -6.0 -6.3 

101.0 127.2 108.8 78.6 56.1 42.1 

3.1 12.5 26.5 21.3 8.3 1.6 

::: 0.7 6.4 6.7 3.4 -3.7 10.9 -0.4 4.1 I - .o 
-1.5 5.4 16.4 14.1 4.6 0.6 

24.8 32.2 33.1 31.4 32.3 27.8 

73.2 82.6 49.1 26.0 15.5 12.7 

54.1 

28.5 

15.3 
Y.7 

3.5 

-9.2 

-11.1 

-0.2 

46.2 

10.7 

1.7 
-1.4 
10.4 

34.5 

0.9 

11.9 

30.3 

16.2 
12.5 

1.6 

45.0 

-7.4 

2.3 

31.8 

-6.4 

::t 
-0.4 

34.7 

3.5 

22.2 23.7 

30.8 33.4 

17.1 17.3 
12.8 15.2 

1.0 0.9 

-26.3 -32.2 

-9.Y -10.3 

- - 

27.5 32.8 

-3.0 6.5 

0.1 0.2 
-1.3 - 
-1.8 6.3 

31.1 25.6 

-0.6 0.7 
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Financing: Summary 

Table A40 (conch&d). Developing Countries: External Financing, 198&89 
(In billions of U.S. dollars) 

1980 lY81 1982 1983 1984 lY85 1986 1987 1988 IYSY 

Of which, 

Capital importing countries 

Deficit on goods, services, and 
private trdnsfers’ 

Nondebtcrealing flows, net 

Official transfers 
Direct investment flows, net 
SDR allocations, valuation 

adjustments, and gold 
monetization 

Use of reserves 

Asset transactions, net’ 

Recorded errors and omissions3 

Net external borrowing 

Reserve-related liabilities 
Liabilities constituting 

foreign authorities’ 
reserves’ 

Net credit from IMF’ 
Arrears 

Long-term bnrmwing from 
official creditors, net6 

Other net external borrowing’ 

75.9 116.8 107.4 64.4 38.1 42.6 

23.4 25.1 23.9 23.3 22.9 32.6 

12.7 13.6 13.2 14.0 14.1 17.1 
8.8 13.3 11.7 9.0 10.0 10.3 

1.9 -1.8 -1.0 0.3 -1.2 5.2 

-23.8 -0.4 18.4 -11.2 -20.2 -13.7 

-1O.Y -14.6 -10.5 6.6 -10.1 -9.8 

-11.5 -17.9 -28.8 -14.9 -5.4 -5.9 

98.7 124.7 104.4 73.8 51.0 39.4 

3.1 12.5 26.5 21.3 8.3 1.6 

1.6 0.7 3.4 -3.1 -0.4 - 

3.0 6.4 6.7 10.9 4.1 1.0 
-1.5 5.4 16.4 14.1 4.6 0.6 

25.1 31.7 32.9 30.7 28.9 26.0 

70.5 80.5 45.0 21.8 13.8 11.8 

42.3 15.5 22.4 23.8 

30.8 31.9 32.1 34.4 

17.8 18.5 19.1 19.2 
9.6 11.9 12.0 14.4 

3.4 1.6 1.0 0.9 

-21.4 42.0 -27.8 -33.7 

-8.8 -7.6 -7.6 -1.8 

0.6 2.6 - - 

41.2 30.7 25.7 30.9 

10.7 -6.4 -3.0 6.5 

1.7 0.1 0.1 0.2 
-1.4 -6.1 -1.3 - 
10.4 a.4 -1.8 6.3 

32.0 33.5 30.2 24.7 

-1.6 3.6 -1.5 -0.3 

Nom: Except where otherwise footnoted, estimates shown here are based on national balance of payments statistics, which are not always 
easily reconcilable with year-to-year changes in either debtor- or creditor-nported debt statistics, in part because the latter are affected by 
changes in valuation. 

’ Equivalent to current account deficit less official transfers. For purposes of this table, official transfers are treated as external financing. 
’ Pertains primarily to export credit. 
’ Positioned here on the presumption that estimates reflect primarily unrecorded capital nutflows. 
’ Comprises short-term borrowing by monetary authorities from other monetary authorities. 
s Includes use of Fund credit under General Resources Account, Trust Fund, Structural Adjustment Facility and Enhanced Structural 

Adjustment Facility. The impact of prospective pmgrams is incorporated. Further details are given in Table A45. 
” Estimates of net disbursementa by official creditors (other than monetary authorities) derived from deht statistin repnrted in 

Tables A47-A49. Official net disbursements include the increase in official claims caused by the transfer of offkially guaranteed claims to 
the guarantor agency in the creditor country, usually in the context of debt reschedulings. 

’ Residually calculated. Except for discrepancies in coverage. amounts shown reflect mainly net external borrowing from private 
creditors and short-term flows. 
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Financing: by Region 

Table A41. Developing Countries-by Region: Summary of External Financing, 1980-89’ 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Deficit on goods, services, and 
private transfers 

Use of reserves 
Asset transactions, net 
Errors and omissions 
Nondehtcreating flows, net 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-Elated liabilities 
Other borrowing 

Adli 

Deficit on goods, services, and 
private transfers 

Use of reserves 
&set transactions, net 
Errors and omissions 
Nondcbtcreating flows, net 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

Europe 

Deficit on goods, services, and 
private transfers 

Use nf reserves 
Asset transacticms, net 
Ermrs and omissions 
Nondebtcreating flows, net 

Net external hotrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

5.8 26.3 24.9 

-6.5 8.0 4.3 
-1.3 -1.6 -0.6 
-1.1 - -3.5 

3.8 3.3 4.9 

10.9 16.5 19.8 

15.9 

4’; 
-3.0 

4.6 

15.0 

11.3 4.3 12.8 11.3 

0.5 -1.5 1.3 -0.1 
-1.0 -0.6 0. I -0.2 
-0.4 -3.2 -2.0 -0.4 

4.8 5.4 6.4 6.1 

7.4 4.3 7.0 5.9 

12. I 11.7 

-2.3 -4.5 
-0.3 -0.2 

- - 

6.8 7.0 

7.9 9.4 

5.7 7.5 7.3 7.7 6.3 6.8 11.7 8.4 7.5 6.2 
0.4 2.6 7.9 5.3 0.3 2.1 1.9 -0.2 5.2 5.7 
4.8 6.4 4.7 1.9 0.8 -4.6 -6.6 -2.4 -4.8 -2.5 

17.2 21.8 20.3 17.6 7.3 16.8 -2.0 

-12.0 -10.1 -5.4 -9.3 -9.3 -7.2 -25.4 
-4.6 4.4 - -4.0 -6.2 -7.3 -6.5 
-1.3 -3.2 -7.4 -1.8 -2.5 -0.1 -1.1 

6.6 6.7 4.9 6.3 6.2 10.9 10.3 

28.4 32.9 28.1 26.4 19.1 20.5 20.7 

-19.8 -IS.8 -12.5 

-36.0 -20.0 -20.6 
-5.0 -7.7 -6.2 
-0.2 - - 
10.5 9.8 10.6 

10.9 2.1 3.8 

5.6 8.4 10.6 8.2 8.8 6.4 6.2 8.3 9.1 8.6 
2.2 3.6 2.6 4.1 1.3 -3.1 -0.4 -1.9 -2.7 -0.9 

20.6 20.9 15.0 14.1 9.1 17.2 14.9 4.6 -4.3 -4.0 

15.8 14.9 9.5 7.1 

1.2 -0.3 
-1.6 -0.3 

0.9 -1.3 
1.4 2.0 

7.6 7.1 

4.3 3.7 4.5 

-0.5 
0.2 
0.4 
1.1 

14.7 

- 
-0.9 

1.4 
1.5 

12.9 

-1.3 
-2. I 

0.1 
0.9 

4.5 

-I .2 
-1.1 
-1.1 

2.2 

-0.7 
-1.6 

0.4 
3.1 

6.6 5.8 2.5 

2.3 

-2.0 
-1.8 

1.4 
3.6 

1.2 

- 
-0.6 

- 

3.8 

1.3 

4.6 

-1.4 
a.8 

- 

3.9 

2.9 

6.1 8.1 5.4 2.1 2.9 3.8 4.5 3.0 0.8 1.4 
-1.1 5.5 5.4 4.6 3.4 -0.4 2.1 -1.8 -1.4 -0.7 

9.7 -0.8 -3.2 0.4 0.4 2.3 4.2 - 1.9 2.2 
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Financing: by Region 

Table A41 (concluded). developing Countries--by Region: Summary of External Financing, 1980-89’ 
(In billiom of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 lY89 

Deficit on goods, services, and 
private tmmfers -94.2 

use of reserves -26.2 
Asset transactions. net -70.3 

Errors and omissions -0.4 
Nondebtcreating flows, net -5.8 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

8.5 

3.5 3.4 4.8 
-0.1 -0.5 a.1 

5.1 4.6 6.8 

weatcnl Hfmli1pbcre 

Deficit on goods, services, and 
private transfers 30.3 43.5 43.2 11.8 3.6 6.0 17.6 

Use of resewes -3.4 1.6 19.9 -3.4 -12.4 -3.2 3.7 
Asset tmmactiom, net -2.0 -6.1 -6.9 -1.4 -0.5 -0.4 0.2 
Errors and omiwinm -9.3 -17.4 -18.6 -9.4 -2.7 -3.3 0.9 
Nondebttnating flows, net 6.7 8.1 7.2 4.3 4.8 6.0 3.2 

Net external borrowing 
Long-term bowing from official 

creditors 
Reaewe-related liabilities 
Other borrowing 

38.5 57.4 41.7 21.6 14.4 

8.4 8.8 
7.2 2.9 
6.0 2.7 

6.9 9.6 

3.9 4.8 5.0 
1.7 1.2 10.8 

32.9 51.4 25.8 

7.4 9.3 11.3 8.4 6.1 
1.7 6.1 0.8 -3.6 2.9 

-2.2 -5.8 -1.8 5.9 2.8 

-50.7 -2.4 21.5 18.0 6.6 22.0 

13.2 19.8 8.4 6.9 -7.0 11.9 
-74.8 -41.1 a.9 -1.9 0.1 -3.3 

1.5 0.1 0.1 a.5 1.4 1.7 
1.9 7.2 5.3 4.9 7.6 5.4 

7.6 11.5 8.6 8.6 4.6 6.3 

5.0 5.5 
0.4 

9:: 2.6 

3.3 2.8 3.1 5.3 3.2 
1.4 1.0 -3.2 -0.5 -0.5 

4.1 2.5 3.1 0.8 2.2 

7.3 9.4 9.2 

-2.0 1.6 1.3 
-0.4 -2.6 -2.3 

1.1 - - 
5.1 4.9 5.2 

3.6 5.6 5.0 

10.7 12.0 10.7 

4.9 -5.6 -7.0 
- 1.2 -0.8 

0.4 - - 
4.9 5.6 6.6 

10.2 10.7 11.8 

’ For definitions, see footnotes to Table A4Q. 
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Financing: by Analytical Subgroup 

Table A42. Developing Countries-by Analytical Subgroup: Summary of External Financing, 198069’ 
(In billions of U.S. dollan) 

1980 1981 1982 1983 1984 1985 I986 1987 19gg 1989 

lty predomlnrot export 

Fuel exportua 

Deficit on goods, services, and 
private transfers 

Use of reserves 
Asset transactions, net 
Errors and omissions 
Nondebtcreating flows, net 

Net external bonnwing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

Non-fwl exporters 

Deficit on goods, scwias, and 
private transfers 

USC of reserves 
Asset transactions, net 
Errors and omissions 
Nnndebtcreating flows, net 

Net ex!emal borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

Primary product exporter9 

Deficit on goods, services, and 
private transfers 

Use of resewes 
Assel transactions, net 
Errors and omissions 
Nondebtcreating flows, net 

Net external bonnwing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

Agricultural exportera 

Deficit on goods, sewias, and 
private transfers 

Use of reserves 
Awet transactions, net 
Errors and omissions 
Non-debt-creating flows, net 

Net external harrowing 
Long-term borrowing fmm official 

credifors 
Reserve-related liabilities 
Other borrowing 

-101.4 -39.1 1s.o 17.1 3.7 -4.6 28.9 -0.2 
-38.1 17.9 39.4 4.6 -0.4 -6.2 20.2 -8.9 
-72.6 -78.1 43.4 -1.9 -3.1 -1.3 -2.2 a.5 

-0.5 -8.7 -17.4 -6.8 -1.9 -3.4 -2.0 0.1 
-6.9 -0.1 6.2 2.4 1.1 4.2 1.0 2.6 

16.6 29.8 30.3 18.9 7.8 2.0 11.9 6.5 

5.1 4.4 
a.5 -1.5 
-2.2 -3.4 

- - 

2.7 4.0 

5.1 5.3 

2.6 

14: 

4.8 4.1 6.5 7.0 5.6 11.4 9.6 7.1 5.1 
-0.3 8.3 6.1 0.6 -0.9 3.8 -1.7 4.3 5.8 
25.2 17.9 6.3 0.2 -2.7 -3.3 -1.4 -6.2 -5.7 

76.4 94.8 80.3 56.8 40.8 43.0 2s.2 
-10.5 -5.2 0.4 -Y.3 -15.1 -13.9 -29.4 

-5.4 -9.7 A.9 -5.2 -8.6 -8.1 -8.Y 
-I 1.4 -9.1 -11.1 -8.6 -4.1 -2.9 1.8 

19.3 21.5 19.4 20.1 20.3 27.9 27.4 

84.4 97.4 78.5 59.8 48.3 40.1 34.3 

12.1 17.1 lY.4 
-36.1 -25.8 -30.6 
-6.9 -7.7 -6.Y 

2.1 - - 
27.6 28.2 29.4 

25.3 22.4 27.5 

22.2 27.3 29.0 24.9 25.3 22.2 23.2 25.1 24.1 20.5 
3.1 12.8 18.2 15.2 7.7 2.5 6.Y -4.7 -7.3 0.7 

59.1 57.3 31.3 lY.7 15.3 15.4 4.2 4.Y 5.7 6.4 

42.2 61.6 60.0 41.7 30.3 20.5 21.8 25.7 
- 5.5 9.8 0.3 -7.7 -6.4 A.4 -2.4 

-1.1 a.8 -2.9 -2.4 0.3 0.2 1.1 0.7 
-11.2 -9.6 -Y.8 -4.4 -2.3 -3.1 -1.5 0.1 

10.5 12.0 11.0 10.4 10.9 12.1 11.6 12.4 

44.1 58.4 52.0 37.9 29.0 17.7 15.0 14.Y 

27. I 26.9 
-7. I -Y.4 

0.4 -0.1 
- - 

13.3 14.0 

20.5 22.4 

10.0 13.0 13.0 15.5 16.7 14.0 15.7 
2.4 5.2 IO.7 9.0 3.1 2.0 4.1 

31.8 40.2 28.3 13.4 9.2 1.7 -4.8 

15.3 
-3.8 

Y.0 

12.1 
3.3 
7.0 

38.8 43.0 
3.2 3.9 

-1.0 -3.6 
-Y. 1 -10.2 

8.Y 9.3 

45.9 
8.1 

-2.0 
-Y.O 

8.5 

40.2 

10.3 
7.1 

22.x 

35.0 22.3 18.2 lY.4 
2.2 -6.5 -4.0 -1.3 

-2.2 0.4 -0.1 0.4 
-2.3 -1.2 J.J.9 -1.6 

8.8 Y.1 10.5 Y.4 

17.4 
3.0 

-5.5 

22.0 
-1.2 
-0.4 

0.2 
10.4 

13.0 

14.0 
0.Y 

-1.Y 

23.8 
-2. I 
-1.1 

- 

11.4 

36.Y 43.6 28.5 20.5 

13.9 
2.1 
4.4 

12.7 12.6 15.6 

23.4 
-4.2 
-0.7 

- 

I l.Y 

16.4 

6.6 10.4 
2.6 3.8 

11.8 
8.1 
8.6 

11.0 
-0.4 

?.I 

12.5 
2. I 

-2.0 

11.6 10.1 
-5.8 I.0 

9.7 s.3 27.6 2Y.4 
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Financing: by Analytical Subgroup 

Table A42 (conhtued). Developing Countries-by Ausiyticai Subgroup: Summary of External Financing, 198Od9’ 
(In billiom of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

MIneA exporters 

Deficit on goods, services, and 
private transfers 

Use of reaewes 
Asset transactions, net 
Errors and omissions 
Non-debt-creating flows, net 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

Exporters of manufactures 

Deficit on goods, services, and 
private transfers 

Use of reserves 
Asset transactions, net 
Ermrs and omissions 
Nnndebtcreating flows, net 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

Service and remittance 
couatrles 

Deficit on goods, services, and 
private tramfets 

Lke of resewes 
Asset transactions, net 
Errors and omissions 
Nondebtcnating flows, net 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

By llnaac&l criteria 

Market borrowers 

Deficit on goods, services, and 
private transfers 

Use of reserves 
Asset tramactinns, net 
Errors and omissions 
Nondcbtcreating flaws, net 

Net external borrowing 
Long-term borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

3.4 18.6 14.2 6.7 8.0 2.3 2.4 
-3.1 1.6 1.6 -2.0 -1.2 -2.3 -3.1 
-0.1 -1.2 -0.9 a.2 - 0.2 0.7 
-2.1 0.6 a.8 -2.1 -1.1 -2.2 0.1 

1.6 2.8 2.5 1.6 1.8 1.6 2.2 

7.2 14.8 11.8 9.4 8.4 5.0 2.4 

3.7 3.4 
-1.2 -5.0 

1.1 1.5 
- - 

2.0 2.0 

1.8 4.9 

3.5 
-5.2 

0.6 

2.1 

6.0 

3.3 2.6 2.6 3.7 2.7 3.0 3.2 3.4 3.7 2.0 
-0.2 I.4 3.6 0.9 1.0 2.4 2.0 2.1 2.0 2.3 

4.2 10.9 5.5 4.8 4.8 4.5 -2.8 -3.6 XI.7 1.7 

25.0 19.6 7.0 3.2 -1.6 10.1 -6.6 -23.2 -20.4 
-8.9 -11.2 -7.6 -9.5 -8.9 -6.5 -24.4 -32.3 -19.0 
-3.5 4.7 -3.7 -3.4 -8.8 -7.5 -10.6 -7.0 -9.0 
-0.8 a.6 -1.9 -5.3 -2.2 -2.1 0.9 -0.3 - 

4.7 4.7 3.2 4.6 4.5 10.4 9.5 8.7 8.4 

33.5 31.4 17.1 16.9 13.8 15.8 18.1 7.7 -0.8 

-18.5 
-20.8 
-7.9 

- 
8.4 

1.9 

8.3 11.5 10.9 4.9 5.3 5.4 6.8 4.4 4.0 5.2 
1.4 7.4 7.1 5.7 4.3 -0.8 2.0 -3.8 -2.3 -1.8 

23.8 12.4 a.9 6.3 4.3 11.2 9.4 7.1 -2.5 -1.5 

9.1 13.6 13.3 
-1.7 0.5 -1.7 
-0.7 -0.3 -0.2 

0.6 1.1 0.6 
4.1 4.7 5.2 

6.8 7.6 9.4 

II.9 

0; 
1.1 
5.1 

5.0 

12.1 12.4 10.0 9.5 10.3 
1.4 -1.1 -0.6 -1.4 0.3 

-0.2 -0.8 0.6 -0.6 0.9 
0.4 2.2 2.3 2.3 - 
5.0 5.4 6.4 6.6 6.4 

5.5 6.6 1.3 2.7 2.7 

11.0 
-0.4 

1.1 
- 

7.0 

3.2 

3.9 2.8 5.1 4.6 3.3 2.7 0.7 3.2 4.8 3.2 
-0.7 0.1 0.4 0.5 0.4 1.3 0.9 -3.9 -1.3 4.8 

3.5 4.7 3.9 -0.1 1.9 2.5 -0.3 3.4 -0.8 0.9 

36.8 73.5 75.3 32.2 5.4 
-17.5 4.0 26.4 -6.4 -20.2 

-5.8 -10.9 -7.2 4.5 -4.9 
-10.7 -18.8 -26.2 -13.2 4.7 

Y.Y 10.6 10.4 8.9 8.2 

3.3 -18.4 -15.9 -15.2 
-18.6 -3g.g -26.4 -30.0 

-6.Y -5.5 6.2 -6.Y 
-2.5 2.s - - 
11.4 13.2 13.3 15.2 

6O.Y 

6.1 
0.8 

54.0 

88.7 

7.7 
2.1 

7Y.O 

71.Y 

9.8 
15.1 
47.0 

47.4 

13.1 
1.5.0 
19.3 

27.1 19.9 10.2 3.5 6.4 

11.8 
2.7 

12.6 

2: 
-8.3 
6.5 
13.7 

14.4 

10.4 
-1.5 

5.5 

14.9 13.7 9.4 7.0 
5.Y -2.3 0.Y 7.0 

-0.8 -1.3 -6.8 -7.6 

56 



Financing: by Analytical Subgroup 

Table A42 (continued). Developing Countries-by Analytical Subgroup: Summary of External Fiuancing, 19go-89 
(In billinns of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Dlversllied borrowers 

Deficit on goods, sewias, and 
private trdnsfers 

Use nf reserves 
Aqsct transactions, net 
Errors and omissions 
Nnndebtcrcating flows, net 

Net external borrowing 
Long-term borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

omdd bnrrowera 

Deficit on goods, sewias, and 
private trdnsfers 

Use of reserves 
Asset transactions, net 
Errors and omissions 
Nnndebtcrraling flaws, net 

Net external borrowing 
Long-term borrowing frnm 

official creditors 
Reserve-rclatcd liabilities 
Other borrowing 

Count&s with recent debt- 
servlclng problems 

Deficit on goods, sewias, and 
private transfers 

Llsc nf reserves 
Asset transactions, net 
Ermrs and omissions 
Nnndebtcreating flows, net 

Net external borrowing 
Long-term borrowing from 

official creditors 
Reserve-Elated liabilities 
Other borrowing 

Countries wlthout debt- 
servicing pmblems 

Deficit on goods, services, and 
private trdwfers 

Lkc of reserves 
Asset transactions, net 
Errors and nmissinns 
Nondcbtcrcating flows, net 

Net external borrowing 
h)ng-term borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

23.0 23.9 14.2 17.2 16.7 30.4 24.2 17.1 20.9 21.5 
-5.9 -4.7 -8.8 4.3 -1.5 3.2 -2.6 -3.8 -1.5 -2.2 
-4.2 -3.2 -3.2 -1.9 -5.0 -1 .o -1.9 -2.2 -1.6 -1.2 

0.7 0.5 -1.3 -0.6 -0.8 0.2 3.7 0.2 - - 
5.9 6.3 5.6 7.5 7.8 11.3 11.8 11.0 10.6 10.8 

26.6 25.0 21.8 16.4 16.3 16.8 13.1 11.9 13.4 14.0 

11.8 15.5 14.5 10.5 9.5 9.3 9.2 11.5 12.8 10.8 
1.2 7.4 7.7 4.9 4.5 1.2 4.3 -6.4 -3.1 -2.3 

13.6 2.1 -0.4 1.0 2.3 6.3 -0.3 6.9 3.8 S.6 

16.1 19.3 17.9 15.0 16.0 16.3 14.9 16.8 17.3 17.5 
-0.4 0.3 0.8 4.6 1.6 0.6 4.2 0.6 0.1 -1.6 
-0.9 -0.5 -0.1 -0.2 AI.2 -0.5 - - 0.2 0.3 
-1.5 0.4 -1.3 -1.1 0.1 0.3 -0.6 a.1 - - 

7.6 8.1 7.8 6.9 6.9 7.6 7.6 7.8 8.2 8.4 

II.3 11.0 10.7 9.9 7.6 8.2 8.1 8.6 8.8 10.4 

7.2 8.6 8.5 7.1 7.6 6.4 7.9 8.3 8.1 6.9 
1.1 3.0 3.8 1.4 1.2 1.9 0.6 2.4 -0.8 1.8 
2.Y -0.6 -1.7 1.4 -1.1 -0.1 Al.4 -2.1 1.5 1.7 

46.2 77.0 71.1 28.5 15.2 12.6 28.5 21.7 23.6 22.3 
-7.8 10.4 23.2 4.2 -16.0 -2.6 3.6 -4.6 -9.2 -12.Y 
-3.8 -9.5 -9.7 -2.3 -1.9 -2.3 -1.4 -2.2 0.8 -0.7 

-11.7 -16.6 -20.4 -12.2 -1.2 -3.9 1.5 1.1 - - 
9.1 11.2 11.9 9.0 9.4 10.8 9.9 II.2 Il.8 13.3 

60.4 81.6 66.1 38.1 24.9 10.6 14.9 16.3 20.2 22.7 

15.0 18.9 17.8 20.0 18.1 16.5 21.0 22.9 19.9 14.7 
2.5 9.2 23.7 18.1 8.1 2.3 11.4 -3.2 -1.5 7.1 

42.Y 53.4 24.6 - -1.2 -8.2 -17.5 -3.4 1.7 0.8 

29.8 
-16.0 

-7.0 
0.3 

14.3 

38.2 

10.1 
0.6 

27.6 

39.8 36.2 36.0 22.8 29.9 13.9 -6.2 -1.2 1.4 
-10.8 4.8 -7.0 A.2 -11.1 -25.0 -37.4 -18.6 -20.8 

-5.1 -0.9 4.3 -8.2 -7.5 -7.4 -5.5 -8.4 -7.1 

-1.3 -R.3 -2.7 4.2 -2.1 -0.Y 1.5 - 13.9 12.0 14.3 13.5 21.8 20.9 20.8 20.3 21.2 

43.1 38.2 35.7 26.0 28.8 26.3 14.3 5.5 8.2 

12.8 15.0 10.7 IO.8 Y.5 11.0 IO.6 10.3 10.0 
3.3 2.Y 3.2 0.2 -0.7 a.6 -3.2 -1.5 -0.6 

27.0 20.3 21.8 15.0 IY.9 15.9 7.0 -3.2 -1.2 
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Finaucing: by Analytical Subgroup 

Table A42 (conchded~. Developing Countries- by Analytlcal Subgroup: Summary of External Financing, 1980-89’ 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 lY87 19u8 lY89 

By mkdlaneous crlterie 

Deficit on goods, sewias, and 
private tnmfets 

use of reserves 
Asset transactions. net 
Errors and omissions 
Nondebtcreating flows, net 

Net external borrowing 
Long-term borrowing from 

offkial creditors 
Reserve-related liabilities 
Other borrowing 

Fifteen heavlly Imdebted 
coLultrles 

Deficit on goods, services, and 
private transfers 

Use of reselves 
Asset tran6actions. net 
Errors and omissions 
Nondebtcreating flows, net 

Net external borrowing 
Long-term borrowing from 

official creditors 
Reserve-Elated liabilities 
Other borrowing 

Smull bw-income cmlncries 

Deficit on goods, sewias, and 
private tmmfers 

Use of resewes 
Asset transactions, net 
Ermrs and omissions 
Nondebt-cteating flaws, net 

Net external borrowing 
Long-term borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

subsaluran AfHca’ 

Oelkit on goods, services, and 
private transfers 

Use of resewes 
Asset transactions, net 
Errors and omissions 
Nondcbtcreating flows, net 

Net external borrowing 
Long-term borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

-0.4 21.9 27.1 
-13.2 4.8 18.0 

-5.5 4.9 -3.6 
-0.1 -8.8 -17.6 

4.2 3.6 4.5 

14.3 27.2 25.9 

2.8 4.4 3.9 
- -0.3 8.3 

11.4 23.1 13.7 

29.5 
-8.8 
-2.0 
-9.2 

5.6 

43.8 

4.5 6.4 5.9 11.8 9.3 9.5 14.2 12.8 10.4 7.5 
1.5 1.3 14.6 13.5 2.2 -0.6 6.3 -1.3 0.6 6.4 

37.9 52.6 28.9 1.0 1.7 4.6 -10.1 -2.8 1.3 -0.8 

12.6 
-0.1 
a.4 

0.3 
4.3 

8.4 

5.4 6.8 6.6 4.9 6.0 4.9 6.7 7.5 7.5 6.8 
0.4 2.2 2.3 1.0 0.5 1.3 0.1 -0.1 -1.4 0.5 
2.6 -0.4 -1.1 1.1 -1.5 -0.1 - 0.2 1.9 1.2 

11.8 12.9 
-0.2 0.4 
-0.7 -0.6 

0.1 a.2 
4.2 4.0 

8.4 9.3 

5.0 
2.s 
1.9 

4.0 
0.4 
3.Y 

51.0 51.2 15.9 1.8 1.1 15.3 8.1 
8.3 23.7 -1.8 -13.7 -4.5 3.2 -4.6 

-7.8 -8.4 -1.2 -0.1 -0.5 -0.8 -0.3 
-16.9 -20.7 -11.5 -1.7 -4.0 -0.4 4.3 

7.1 7.2 4.2 4.1 5.8 3.0 4.6 

60.3 49.3 26.2 13.3 4.3 10.4 8.7 

13.1 12.8 9.5 10.8 11.3 11.9 13.4 
0.4 0.2 -1.2 0.8 0.4 a.2 0.1 

AI.1 -0.2 -0.1 -0.2 a.2 -0.1 a.1 
-0.1 0.3 -0.5 0.5 0.1 -0.1 - 

4.3 4.5 4.3 4.6 5.0 5.5 5.9 

8.5 7.9 7.0 5.1 6.1 6.8 7.5 

11.5 
0.5 

-0.2 
-0.5 

3.7 

7.Y 

5.4 
2.2 
0.3 

8.9 6.4 6.7 9.0 11.2 
-0.2 -0.1 -0.7 -0.8 -0.2 
a.3 -0.3 a.2 0.1 -0.1 
-1.2 -0.4 -0.6 -1.0 -0.4 

3.8 3.8 4.1 4.Y 5.2 

6.8 

3.7 
1.7 
1.4 

3.3 

4.7 
03 

-1.Y 

4.0 5.8 6.7 

4.2 6.0 6.7 S.6 5.1 
1.6 0.6 1.4 0.2 0.7 

-1.8 -0.8 -1.3 0.3 I.1 

7.6 -2.7 -0.5 17.1 3.4 5.3 
-1.9 -5.1 0.3 8.0 -5.Y -2.0 2’: 
-1.4 -1.5 -1.7 0.1 -0.7 0.1 -0.9 
-6.3 -1.3 -3.0 -1.2 0.4 

3.2 2.5 4.7 3.3 4.3 3; 5: 

14.0 2.7 -0.7 6.9 5.4 3.3 3.3 

5.8 3.6 3.8 8.8 8.4 6.1 4.2 
6.1 0.6 -0.Y 3.8 -1.7 4.3 5.8 
2.1 -1.5 -3.6 -5.8 -1.4 -7.1 6.7 

10.4 8.7 
-7.7 -Y.3 

0.7 -1.4 
- - 

5.1 6.2 

12.3 13.1 

14.Y 14.8 
0.1 -4.8 
0.1 0.2 
- - 

6.6 6.Y 

8.0 8.5 

II.7 
-0.2 
At.2 

- 

6.1 

6.1 

11.4 
-1.6 
-0.1 

- 

6.2 

6.Y 

’ For definitions, see footnotes to Table A40. 
’ Excluding Nigeria and Sooth Africa. 
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Financing: by Alternative Analytical Categories 

TableA43. DevelopingCountries-byAlternativeAnalyticalCategories: Summary of ExternalFinancing, 1980-89’ 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 lY88 l98Y 

Non-oU devdoplng countrtm 

Deficit on goods, scwias. and 
private tninsfers 

Nondcbt<:rrating flows 
Official transfers 
Direct investment flows, net 
SDR allocations, valuation 

.adjuatments, and gold 
tnonetkation 

Use nf resewes 
Asset hansactions, net 
Recorded errors and omissions 

Net external borrowing 
Resewe-related liabilities 

Liabilities constituting 
foreign authnrities’ 
llsc!wcs 

Net credit from IMF 
Arrears 

Long-term borrowing from 
official creditors, net 

Other net external borrowing 

Net oil exporters 

Deficit on goods, sewias, and 
private transfers 

Uric of reserves 
Asset transactions, net 
Ennrs and nmissinm 
Nondebtcreating flows 

Net external borrowing 
Long-term barrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

Net oil Importers 

Deficit on goods, sewias, and 
private transfers 

Use of reserves 
Asset transactions, net 
Errors and omissions 
Nnndcbtcreating flows 

Net external borrowing 
Long-term borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

85.9 111.9 90.5 55.8 40.0 45.2 30.8 11.8 17.Y 20.0 
23.2 26.7 23.5 22.8 22.8 30.4 29.5 30.6 30.8 32.6 
12.5 13.5 13.1 14.0 14.1 17.1 17.7 18.4 IY.0 lY.1 
9.0 12.8 10.8 8.2 9.6 9.6 8.9 11.0 10.8 12.7 

1.7 0.4 -0.4 0.6 a.8 3.8 
-12.2 -6.8 4.5 -11.4 -17.4 -10.1 

6.4 -11.0 -7.1 -5.5 -8.8 -8.5 
-10.8 -15.7 -20.3 -15.3 -7.6 -5.9 

92.1 118.8 89.9 65.2 51.0 39.2 
3.1 12.5 22.1 13.7 8.5 3.1 

2.9 1.3 0.9 0.8 
-2Y.3 -41.8 -28.7 -32.Y 
-9.0 -6.9 -6.9 -7.0 

3.0 2.7 - - 

36.5 27.1 22.7 27.3 
Y.4 A.6 -7.3 1.3 

1.6 0.7 3.4 -3.7 -0.4 0.4 1.7 0.1 0.1 0.2 
3.0 6.4 6.7 10.4 4.1 1.4 -1.4 -6.7 -1.8 -1.1 

-1.5 5.4 II.9 7.0 4.7 1.3 9.0 2.1 -5.7 2.2 

23.6 30.0 30.5 27.6 26.3 24.0 26.2 29.5 27.9 23.2 
65.5 76.3 37.3 24.0 16.2 12.1 0.9 2.2 2.1 2.9 

10.5 23.5 18.4 6.0 4.5 7.0 12.1 3.9 
-3.3 -0.6 3.5 -2.2 -3.3 2.3 -0.6 -6.0 
-2.2 -2.2 -0.8 -1.7 -0.4 a.5 0.2 -1.5 
-0.8 4.9 -8.9 -7.6 -3.6 -2.3 2.Y 2.1 

5.4 7.0 5.1 5.1 4.6 4.7 5.2 5.9 

11.3 26.2 19.5 12.3 7.2 2.9 4.4 3.5 

4.7 4.4 
-3.6 -3.6 

0.4 0.1 
- - 

4.5 5.3 

3.4 2.6 

4.7 

6; 

4.4 4.6 6.1 4.3 2.9 3.3 7.1 7.7 4.8 
a.3 4.2 -1.6 1.5 3.2 5.4 -0.8 1.7 2.2 
22.1 10.7 7.8 1.5 -3.1 -4.4 -2.Y -6.0 4.4 

75.4 88.4 72.0 49.8 35.5 38.2 18.7 7.9 
-8.9 -6.2 1.0 -9.3 -14.2 -12.4 -28.7 -35.8 
4.3 -8.9 -6.4 -3.9 -8.4 -8.0 -9.1 -5.4 

-10.0 -8.8 -11.4 -7.7 -3.Y -3.6 0.1 0.6 
17.8 19.7 18.4 17.7 18.3 25.8 24.3 24.7 

IS.6 
-2Y.3 

-7. I 
- 

27.3 

80.8 92.6 70.4 52.9 43.8 36.3 32.1 23.7 

13.2 
-25.0 

-7.3 

26; 

19.3 24.7 

18.9 25.6 25.9 21.5 22.0 21.1 22.9 22.3 20.2 18.4 
3.1 12.8 17.8 15.2 7.0 -0.1 3.Y -3.8 -Y.O -0.Y 

58.7 54.3 26.6 16.1 14.8 15.2 5.2 5.1 8.1 7.2 
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Financing: by Alternative Analytical Categories 

Table A43 (conch&d). 
Finencing, 1980-89’ 

Developing Countries-by Alternative Analytical Categories: Summary of External 

(In billions of U.S. dollars) 

011 exportlog mmtriea 

1980 1981 I982 1983 1984 1985 1986 IY87 IY88 lYH9 

Deficit on goods, services, and 
private transfers 

Use of reserves 
Aset transactions, net 
Errors and omissions 
Non-debtcreating flows 

Net external borrowing 
Long-term borrowing from 

nfticial creditors 
Reserve-related liabilities 

Other borrowing 

-110.9 -56.2 18.2 4.5 6.8 23.3 0.1 4.3 3.7 
-36.5 19.5 3:‘: 

iI 
6.7 2.0 -10.0 20.0 -3.2 2.4 0.7 

-71.6 -76.8 -1.6 -2.9 -1.0 -2.2 -0.6 -3.1 -3.3 
-1.0 -2.0 -8.3 -0.1 1.6 -0.4 -3.2 -0.4 - - 

-10.8 -5.3 2.0 -0.3 -1.3 1.7 -1.1 -0.4 0.1 II.8 

8.9 8.4 18.9 13.4 5.2 2.Y Y.7 4.7 4.9 5.5 

1.2 2.2 2.6 3.8 6.0 3.8 8.3 5.2 3.2 2.4 
- 

6i 
4.5 7.6 -0.1 -1.5 1.4 -1.8 4.3 5.2 

7.7 11.8 2.0 -0.7 0.6 0.1 1.3 -2.7 -2.2 

’ For definitions, see footnotes to Table A40. 



Financing: Reserves 

l 
Table A44. Developing Countries: Reserves and Ratios of Reserves to Imports of Goods and Services, 1980-89’ 
(Values in billions of U.S. dollars; ratios in percent) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 l98Y 

Ofllclal reserve holdings 

Devduplng couotrles 

By region 

Africa 
Asia 
Eutnpe 
Middle East 
Western Hemisphere 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

By flnaodal criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Diversified hormwers 
Official borrowers 

Counkics with rcant debt- 
servicing problems 

Countries without debt- 
servicing problems 

By miscellaneous crlterir 

Capital importing fuel 
cxpnrtcrs 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa’ 

By alternative s~lyticnl 
categories 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net nil importers 

209.6 190.0 161.1 163.9 177.6 196.6 204.6 256.1 289.2 3 17.0 

20.4 13.1 8.7 7.9 7.2 9.7 9.2 10.0 13.8 16.5 
39.6 44.2 49.0 58.5 67.4 74.4 99.5 136.4 158.6 180.0 
10.2 9.5 8.5 9.4 10.6 11.6 13.7 15.8 16.5 17.3 
99.0 83.6 66.7 58.8 51.6 59.2 48.4 53.9 52.4 Sl.4 
40.3 39.6 28.2 29.3 40.8 41.7 33.8 39.9 48.0 51.8 

124.3 105.7 77.1 73.0 72.9 80.1 62.3 73.9 76.3 
85.3 84.3 83.9 90.9 104.7 116.6 142.3 182.2 213.0 

42.2 36.3 27.6 25.8 33.1 37.6 37.2 41.1 52.2 
33.5 28.9 21.9 19.7 26.Y 30.3 29.6 31.8 37.6 

8.6 7.4 5.7 6.1 6.1 7.3 7.6 9.4 14.6 

31.2 37.1 44.8 53.6 62.8 69.0 94.1 127.7 147.7 

11.9 10.9 11.4 11.5 8.9 9.9 11.0 13.3 13.1 

77.2 
239.8 

58. I 
3Y.6 
18.5 

168.0 

13.6 

88.4 73.2 55.5 49.0 44.0 50.5 39.3 44.4 42.9 
121.2 116.8 LOS.6 114.9 133.6 146.1 165.3 211.6 246.3 

86.9 83.3 65.4 69.9 87.5 102.4 119.9 158.0 18Y.S 
24.2 23.8 31.1 35.0 37.1 34.2 35.6 44.0 46.7 
10.1 9.8 9.0 10.0 9.0 9.5 9.8 Y.6 10.1 

41.6 
275.4 

21.5.8 
4Y. I 
10.6 

53.4 44.2 28.8 32.6 46.0 46.8 40.3 

67.8 72.6 76.7 82.3 87.6 99.3 125.1 

45.4 58.6 65.7 

166.2 187.8 209.7 

35.9 

50.0 
4.4 
3.9 

115.3 
94.3 

16.8 
77.5 

32.5 21.6 24.0 28.9 29.6 23.0 

41.7 26.3 27.5 39.6 40.9 34.7 
4.2 3.8 5.2 4.5 4.6 5.2 
3.4 2.8 3.0 3.1 4.1 5.1 

29.5 33.3 35.6 

39.8 50.3 55.3 
5.2 5.4 6.0 
5.5 6.7 7.6 

94.8 
95.2 

70.1 
91.0 

13.3 
77.7 

64.0 
Y9.9 

15.4 
84.5 

61.3 71.0 53.4 
116.3 125.6 151.2 

59.3 59.0 
196.7 230.2 

23.8 27.6 
172.9 202.7 

58.5 
258.6 

17.3 
77.9 

18.1 17.1 17.9 
98.2 108.5 133.3 

30. I 
228.5 
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Financing: Reserves 

Table A44 (concluded). Developing Countries: 
Services. 198049’ 

Reserves and Ratios of Reserves to imports of Goods and 

(Values in billinns of U.S. dollars; ratios in percent) 

1980 1981 lY82 1983 1984 1985 1986 1987 lY88 1989 

Ratlns of rmerve~ to Imports of 
good1 md BeNtalS 

Devdoplng countrlw 

BY rsdon 

Africa 
Asia 

h’.(Jpe 
Middle East 
Western Hemisphere 

By predomlnutt export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters nf manufactures 
Service and nmittance 

countries 

By Ilnu~cbl crlterla 

Capitsl exporting countries 
Capital importing countries 

Market borrowers 
Diversified botmwers 
Official borrowers 

Countries with recent debt- 
sewicing pmblems 

Countries without debt- 
servicing problems 

By mlsceRaueous criteria 

Capital importing fuel 
expntlers 

Fifteen heavily indebted 
anmtries 

Small low-income countries 
Sub-Saharan Africa’ 

By alternatIve ~lytlcd 
categories 

Oil exporting countries 
Non-oil developing countries 

Net nil exporters 
Net nil importers 

27.6 223 19.9 21.8 23.3 27.0 28.4 32.5 32.8 32.9 

18.0 11.0 8.2 8.4 7.9 11.6 10.7 11.0 14.1 IS.9 
18.4 18.4 20.8 24.0 25.9 27.9 36.4 42.7 42.2 42.3 
10.5 9.6 9.4 11.0 12.0 12.9 14.2 15.0 14.1 13.8 
55.7 39.3 31.6 29.5 27.9 37.9 35.3 39.1 35.7 33.2 
25.7 21.8 17.1 22.4 30.1 31.6 26.3 29.8 33.4 33.9 

46.9 32.9 25.2 27.3 28.8 36.2 32.5 39.1 37.8 36.2 
17.2 15.9 16.7 18.7 20.6 23.0 26.9 30.4 31.3 32.0 

20.5 16.5 13.5 13.7 17.5 21.5 20.6 20.5 23.8 24.8 
23.1 19.1 15.0 14.4 lY.6 23.1 22.3 21.8 23.4 23.0 
14.3 10.9 9.8 12.0 12.0 16.6 16.0 17.2 24.Y 2Y.5 

13.8 15.3 lY.6 23.1 24.8 25.8 33.3 39.1 38.8 3Y.2 

18.9 15.8 16.8 17.7 13.4 15.2 16.5 18.4 16.4 16.0 

65.8 44.4 33.8 32.3 32.2 45.8 42.2 48.8 44.6 41.0 
19.4 17.0 16.4 19.1 21.4 23.6 26.3 30.4 31.4 32.0 

20.9 17.8 14.9 17.6 21.4 26.3 30.1 34.9 36.8 37.8 
16.2 15.5 21.7 23.9 23.7 20.0 20.7 24.1 23.0 22.4 
16.5 15.3 14.8 17.2 15.2 16.4 17.2 15.6 15.2 15.1 

17.6 13.4 9.8 13.1 18.2 19.4 16.7 18.0 21.5 22.7 

21.0 20.3 21.9 23.3 23.6 26.3 32.3 37.4 36.6 36.7 

27.4 20.8 15.3 28.7 24.9 26.7 23.4 30.1 31.6 31.8 

26.0 19.2 13.5 17.8 25.4 27.0 23.4 25.9 30.0 31.0 
11.8 11.5 10.5 15.4 12.5 12.9 13.7 12.6 12.1 12.8 
9.5 8.7 7.5 8.8 9.3 12.5 14.0 13.8 15.7 16.Y 

s4.7 37.6 28.3 28.8 30.3 41.4 36.3 
17.2 15.Y 16.3 18.8 20.8 22.5 26.3 

38.4 36. I 
31.6 32.3 

lY.4 16.5 13.Y 18.2 IY.8 lY.3 22. I 
16.7 IS.8 16.7 18.9 21.0 23.1 27.0 

41.3 
30.5 

29.0 
30.8 

30.8 31.3 
31.8 32.4 

’ For this table, nfftcial holdings of gold ate valued at SDR 35 an ounce. This convention results in a significant underestimate of 
the rescwcs of those groups of countries that have substantial holdings of gold. 

’ Excluding Nigeria and South Africa. 
’ Ratio of year-end reserves to imports of goods and services during the year indicated. 
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Financing: Fund Credit 

Table A45. Developing Countries: Net Credit from IMF, 1980-89’ 
(In hillions of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 IY88 lY8Y 

lkveloping countries 3.0 6.4 6.1 10.9 4.1 

By redon 

Africa 0.7 1.8 
Asia 2.0 3.5 

hmpe 0.6 I.0 
Middle East -0.2 -0.2 
Western Hemisphere -&I 0.2 

By predominant export 

Fuel cxpartcrs 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

anmtries 

By flnandal critcda 

Capital exporting countries 
Capital importing countries 

- 
3.0 

Market bormwers 0.8 
Diversified horruwers 1.5 
Official burrowers 0.7 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing pmblems 

1.0 2.9 4.0 7.6 3.4 

2.0 3.5 2.7 3.2 0.8 

By ml8eeilmeoua crltda 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa’ 

-0.1 -0.1 0.2 1.7 1.1 
3.1 6.5 6.5 9.2 3.0 

1.1 3.3 3.3 6.3 1.7 
0.Y 2.5 1.5 5.1 1.1 
0.2 0.9 1.8 1.2 0.6 

2.2 2.9 2.9 2.2 1.2 

-0.2 0.2 0.3 0.7 0.1 

-0.1 

0.7 1.1 
0.7 1.4 
0.7 1.6 

2.0 1.3 0.5 
2.2 2.3 0.1 
1.2 1.4 0.6 

-0. I - - 

1.4 5-Y 3.0 

- - 

6.4 6.7 

1.7 2.9 
2.7 2.6 
1.9 1.2 

-0.1 0.2 

2.1 
1.0 
0.7 

- 

1O.Y 

7.5 
2.0 
1.4 

- 

4.1 

3.7 
0.3 
0.1 

1.7 1.1 

6.1 2.8 
1.1 - 

1.3 0.4 

1.0 

- 

-0.7 
a.4 

- 

2.1 

- 

1.0 

1.9 
1.7 
0.2 

-0.9 

- 

- 
1.0 

1.3 
-0.2 
JJ.1 

1.9 

-1.0 

- 

2.2 
- 

-0.1 

-1.4 4.1 -1.3 - 

-1.1 -1.1 1.0 1.4 
-0.7 -2.4 -1.3 -0.Y 
-0.8 -1.8 -1.4 -0.7 
-0.1 0.1 -0.1 - 

1.3 a.8 0.4 0.2 

1.4 1.0 0.6 
-2.8 -7.1 -1.9 

-1.5 -2.6 0.Y 
-0.Y -1.7 0.6 
-0.7 -1.0 0.3 

-0.8 -3.8 -2.3 

-0.5 -0.7 -0.5 

1.1 
-1.1 

0.7 
0.4 
0.3 

-1.8 

- 

- - - - 
-1.4 -6.1 -1.3 - 

0.5 -2.9 0.3 0.7 
-0.9 -2.5 -1.Y -1.4 
-1.0 -0.7 0.3 0.8 

-0.4 -2.6 0.6 

-1.0 -3.6 -1.Y 

1.4 1.0 0.6 

0.9 -1.3 03 
-0.8 a.6 0.2 
-0.5 -0.5 0.5 

I.1 

-1.1 

1.1 

0.4 
0.4 
0.5 
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Financing: Fund Credit 

Table A45 (concluded). Developing Countries: Net Credit from IMF, 1980-89’ 
(In billions of U.S. dollars) 

1980 I981 1982 1983 1984 1985 lY86 1987 1988 lY89 

By &craative rlulyticrl 
crtcgoties 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

Memonmdum 

- 
3.0 

XI.1 
3.1 

Developing countries 
Net credit provided under: 

General Rcsoutcea Account 1.4 
Trust Fund 1.6 
Structural Adjustment Facility - 

EnhancedStructuralAdjustmantFacility - 

Disbursements outstanding at yearend under: 
General Resources Account 8.3 
Trust Fund 3.3 
Structural Adjustment Facility - 
EnhancedSttuctutalAdjustmentFacility - 

6; 

- 
6.4 

5.9 
0.4 
- 
- 

9.5 
3.5 
- 
- 

- 
6.7 

0.5 
6.2 

6.7 
- 
- 
- 

14.9 
3.3 
- 
- 

0.5 
10.4 

1.3 
9.1 

10.9 
- 
- 
- 

21.2 
3.1 
- 
- 

- 
4.1 

1.0 
3.1 

4.3 
-0.2 

- 
- 

31.3 
2.7 

- 

-0.4 
1.4 

0.2 
1.1 

-1.4 

1.3 
-2.7 

1.3 
-0.3 

- 
- 

-0.7 
-0.6 

- 

34.2 38.6 
2.7 2.4 
- 0.1 
- - 

0.6 
-6.7 

0.5 
-7.2 

-5.9 
-0.7 

0.5 
- 

40.3 
1.9 
0.7 
- 

0.5 
-1.8 

-2 

I.1 
-1.1 

0.6 
-1.6 

-2.5 -1.8 
-0.8 -0.6 
0.9 1.1 
1.0 1.3 

37.8 36.0 
1.2 0.6 
1.6 2.5 
I.0 2.3 

’ Includes net disbursements from programs under the General Resources Account, Trust Fund, Structural Adjustment Facility and 
Enhanced Structural Adjustment Facility. Projected net disbursements incorporate the impact of prospective programs. 

’ Excluding Nigeria and South Africa. 



Debt: Summary 

Table A46. Developing Countries: External Debt and Debt Service, 1980-89 
(In percent of exports of goods and services, except as indicated)’ 

1980 lY81 1982 1983 lY84 1985 lY86 1987 lY88 I Y8Y 

External debt 

Develnp\og countries RI.9 95.0 119.8 133.4 Ul.9 
(in billions of U.S. dollars) 635.8 747.7 846.6 897.0 942.0 

By region 

Africa 
Asia 
Eurape 
Middle East 
Western Hemisphere 

92.5 119.8 155.7 172.0 171.4 
72.1 74.7 88.3 93.2 88.2 

127.4 1.X.7 147.0 150.1 143.6 
26.5 33.0 45.5 59.9 69.4 

183.6 210.0 271.2 289.8 273.2 

148% 161 .S 1X0.6 145.6 L36.8 
l.OM.6 1,OYY.O l.lY4.8 1.228.9 1.262.7 

190.5 237.0 239.7 233.3 228.5 
101.3 101.4 92.2 81.2 73.8 
160.9 169.2 166.8 155.9 148.4 
80.6 111.4 104.7 104.3 101.8 

295.7 350.2 331.9 317.5 301.7 

By analytical crltcris 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Diversified borrowers 
Official borrowers 

12.6 16.8 23.8 32.1 38.0 
114.0 128.9 155.3 164.1 156.9 

105.4 121.0 150.4 157.9 147.7 
127.6 138.0 151.1 15Y.7 157.1 
155.8 180.0 219.5 242.8 258. I 

Countries with recent debt- 
servicing problems 

Countries without debt-servicing 
problems 

152.0 186.5 240.3 253.8 244.1 

79.4 81.4 92.9 100.1 96.2 

44.9 67.3 60.5 61.5 60.7 
172.5 184.3 171.9 157.6 147. I 

159.2 168.3 150.5 134.4 122.9 
178.7 192.2 193.0 184.4 177.x 
2Y6.2 325.5 344.4 332.8 326.8 

265.4 304.6 298.7 285.9 274.1 

110.5 115.1 106.3 Y4.Y 87.3 

Debt service payments’ 

Devehping cnuntrles Lt.2 15.6 18.9 17.8 19.2 20.3 21.9 19.1 19.2 17.4 
(in billions of U.S. dollars) N12.4 123.0 133.6 119.Y 136.4 138.4 143.5 145.8 162.4 160.3 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

14.4 17.1 21.1 23.3 26.7 28.8 27.8 25.5 26.3 24.7 
8.6 9.7 11.5 11.3 11.4 12.5 13.5 12.6 11.3 9.Y 

25.Y 22.8 23.5 21.6 23.5 26.0 27.3 24. I 24.3 21.2 
3.5 4.7 6.3 7.6 9.1 9.5 12.9 11.5 12.1 12.7 

33.2 41.6 50.7 40.5 40.6 40.3 45. I 37.8 42.0 37.Y 

By analytical criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Diversified borrowers 
Official borrowers 

1.7 
18.5 

18.5 
20.2 
13.8 

2.3 
21.4 

22.7 
IY.0 
15.6 

3.1 
24.8 

26.8 
20.Y 
17.2 

3.9 
22.0 

23.1 
lY.5 
20.3 

5.1 
22.8 

24.1 
18.7 
23.7 

5.3 7.5 7.9 7.8 7.Y 
23.7 24.3 20.9 2O.Y 18.7 

24.6 25.1 21.1 20.5 17.8 
20.5 22.0 1Y.Y 2o.u 20.3 
25.4 24.7 22.7 26.1 22.4 

33.5 35.0 2Y.0 31.8 2Y. I 

17.1 18.1 16.7 15.5 13.7 

’ Total deht at year-end as percentage of exports of gnods and services in that year. 
’ Debt service payments and ratios refer to actual payments of interest on total debt plus actual amortizatinn payments on long-term debt. 

The projections incorporate the impact of exceptional financing items. 

Countries with recent debt- 
servicing problems 

Countries without debt-servicing 
problems 

26.6 32.0 38.8 32.2 

11.2 L2.7 14.5 14.8 

33.5 

15.4 
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Debt: by Region 

Table A47. Developing Countries-by Region: 
198049’ 

External Debt, by Class of Creditor, End of Year, 

(In billions of U.S. dollars) 

lY8tJ 1981 I982 1983 lY84 lY85 1986 lY87 lY88 IYUY 

Developing countries 

Total debt 635.8 747.7 846.6 897.0 942.0 1 ,o 16.6 l,o!I9.0 l,lY4.8 I ,228.Y 1,262.7 
Short-term 136.0 158.7 188.6 175.3 178.4 15Y.9 161.9 181.8 183.8 188.0 
Long-term 499.8 589.0 657.9 721.6 763.7 856.7 937. I 1.013.0 1,04s. I lJJ74.8 

Unguaranteed’ 104.4 137.8 146.5 140.2 138.3 136.3 132.3 123.3 117.0 114.6 
Guaranteed’ 395.4 451.2 511.5 581.5 625.4 720.5 804.8 889.7 928. I Y60.2 

To official creditors 191.3 215.6 244.8 271.6 296.5 340.3 392.4 44Y.O 481.3 SW.4 
To financial institutions 163.8 189.8 212.1 257.4 274.2 317.5 343.0 367.3 375.2 381.0 
To other private creditors 40.4 45.9 54.5 52.5 54.6 62.7 69.3 73.3 71.6 70.8 

BY @on 

Total debt 99.3 1 IO.1 123.6 132.0 134.8 147.2 165.7 186.3 195.5 203.Y 
Shnrt-term 15.5 19.2 24.8 26.7 26.4 22.9 20.5 22.1 23.4 24.7 
Long-term 83.8 90.9 98.9 105.3 108.4 124.2 145.2 164.2 172. I 17Y. I 

To official creditors 35.8 41.7 48.0 54.0 58.3 69.0 84.4 Y7.8 105.5 112.0 
To financial institutinns’ 29.6 30.8 31.1 31.8 31.0 34.2 38.8 42.7 43.2 44. I 
To other private creditors’ 18.4 18.4 lY.8 lY.5 lY.i 21.0 22.0 23.7 23.4 23. I 

Ada 

Total debt 137.9 157.9 183.7 203.2 217.1 246.9 272.3 306.7 312.4 318.4 
Short-term 3O.Y 36.6 42.Y 43.1 44.6 46.9 45.4 56.9 55-Y S3.8 
Lnng-term 107.0 121.3 140.8 160.1 172.5 200.0 226.8 249.8 256.5 264.6 

To official cteditom 59.5 65.0 73.6 80.5 85.9 99.2 112.8 131 .o 140.8 150.1 
To financial institutinus’ 20.5 23.7 28.6 35.3 37.9 44.7 51.1 55.b 56.5 57.Y 
To other private creditors’ 27.0 32.7 38.6 44.3 48.6 56.2 62.9 63.1 59.2 56.6 

Total deht 93.6 102.0 106.8 107.4 110.7 126.4 143.0 15W 160.9 164.8 
Short-term 17.2 16.7 15.3 14.6 15.0 16.5 19.6 21.6 23.8 25.4 
Long-term 76.4 85.3 Yl.5 Y2.9 Y5.7 1tJY.Y 123.4 136.4 137.1 13Y.5 

To official creditors 31.8 37.3 42.2 43.5 45.4 52.2 60.4 67.3 68.2 6Y.X 
To financial institutions.’ 25.6 29.0 29.3 29.8 32.6 39.9 45.8 52.6 53.2 54.5 
To other private creditors’ 19.0 18.9 20.0 19.6 17.7 17.7 17.1 16.4 15.6 15.2 

Middle East 

Total debt 73.9 8Y.Y 102.5 112.6 122.4 128.4 137.4 143.8 14Y.4 154.0 
Short-term 28.3 36.7 43.5 46.5 4x.1 48.1 50.2 50.1 51.3 s2.s 
Long-term 45.7 53.2 59.0 66.2 74.3 80.3 87.2 Y3.8 98. I 101.5 

To nfftcial creditors 32.6 3.5.6 40.2 44.9 4Y.Y 54.3 58.3 635 68.Y 72.2 
To financial institutions3 4.4 5.2 5.8 8.0 Y.l 10.2 11.4 l2.U 12. I 12.4 
To other private creditors’ 8.7 12.5 12.Y 13.3 15.2 15.8 17.5 18.3 17.2 16.Y 

Western Hemisphere 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutinn~3 
To trther private creditors’ 

231.1 287.8 
44.1 4Y.6 

187.0 23X.2 
31.6 36.0 
83.7 101.1 
71.6 llll.l 

329.9 
6’ 1 *.A. 

267.7 
40.7 

117.3 

341.7 357.0 367.6 380.6 
44.S 44.2 25.4 26. I 

2Y7.2 312.x 342.3 354.5 
4R.R 57.0 65.7 76.5 

152.5 163.5 188.6 1Y5.Y 
ltJY.7 Y.5.Y Y2.3 88.1 x2.1 

400.0 410.7 421.7 
31.1 29.4 31.6 

36X.Y 3X1.3 3YO. 1 
H9.S 0K.O 104.2 

204.4 210.2 212.3 
75.0 73. I 73.6 

’ Excludes debt owed to the Fund. 
’ Refers to guarantee granted by an official agency of the debtor country. 
’ Covers only public and publicly guaranteed debt. 
’ Includes all unguarantecd debt on the presumption that this is owed mainly to private creditnrs. 
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Debt: by Analytical Criteria 

TahleA48. DevelopingCountries-byAnalyticaICriteria: ExternalDebt,byClessofCreditor,EndofYear, 1980-89’ 
(In billiorw of U.S. dollars) - 

1980 1981 I982 1983 1984 1985 1986 1987 1988 1989 

By predomlnxnt export 

Fuel exporters 

Tntal dcht 
Short-km 
Lung-term 

To official creditors 
To financial institutions’ 
To other private creditors3 

176.2 217.9 248.3 259.1 263. I 277.9 299.4 319.7 331.4 340.6 
44.7 55.1 69.0 59.1 57.1 49.5 50.7 52.3 55.9 58.2 

131.5 162.8 179.3 200.0 206.0 228.4 248.7 267.4 275.4 282.5 
31.8 35.9 39.5 45.4 51.3 59.5 74.1 87.2 94.5 100.0 
60.4 70.2 76.0 96.6 97.4 112.2 117.1 127.2 130.0 131.6 
39.2 56.7 63.8 58.0 57.3 56.7 57.4 53.0 51.0 50.9 

Non-fuel aporters 

Total deht 459.6 529.9 598.3 637.9 679.0 
Short-term 91.3 103.6 119.7 116.3 121.3 
Long-term 368.3 426.2 478.6 521.6 557.7 

To official creditors 159.4 17P.7 205.3 226.3 245.2 
To financial institutions’ 103.4 119.6 136.2 160.8 176.8 
To other private creditors3 105.5 126.9 137.2 134.6 135.6 

738.6 
110.3 
628.3 
280.8 
205.3 
142.2 

799.6 875.1 897.5 922.1 
111.1 129.5 127.9 129.X 
6uu.s 745.5 769.7 792.3 
318.4 361.8 386.8 408.4 
225.9 240.1 245.3 249.4 
144.2 143.6 137.6 134.5 

Prlmsry prwduct aportcrs 

Tot111 debt 246.6 294.5 340.9 366.9 392.3 416.1 444.0 481.1 499.9 517.8 
Short-term 49.8 60.3 72.7 68.9 70.2 55.0 50.3 55.2 53.3 55.4 
Long-term 196.9 234.2 268.3 298.0 322.0 361.1 393.7 425.9 446.6 462.3 

To official creditors 70.0 80.7 92.2 105.9 119.7 139.9 162.1 188.0 203.8 216.4 
To financial institutions’ 64.5 76.8 91.8 112.8 124.9 144.8 157.5 163.4 167.9 170.0 
To other private creditors3 62.4 76.7 84.3 79.2 77.4 76.5 74.1 74.5 74.9 76.0 

Aglicultural exporters 

Total debt 182.3 
Short-tern 38.1 
Lmg-km 144.3 

To official creditnrs 49.7 
To financial institutions’ 49.6 
To other private creditors’ 44.9 

220.1 
43.5 

176.6 
58.6 
61.5 
56.4 

256.5 278.7 300.6 
52.8 49.6 51.3 

203.7 229.1 249.3 
67.9 78.5 90.3 
73.6 92.4 99.8 
62.3 58.2 59.1 

321.2 
39.7 

281.5 
106.0 
117.8 
57.7 

344.8 374.0 
35.2 38.9 

309.6 335.0 
123.4 144.1 
130.2 133.5 
56.0 57.4 

390.2 
36.7 

353.5 
1.56.2 
139.3 
58.0 

405.0 
38.2 

366.9 
166.7 
141.1 
59.1 

Mlncnll cxportaY 

Total debt 64.3 
Short-term 11.7 
Long-term 52.6 

To official creditors 20.2 
To financial irwtitutions’ 14.9 
To other private creditors3 17.5 

74.4 
16.9 
57.6 
22.1 
15.2 
20.2 

84.5 88.2 91.7 95.0 PP.2 107.2 109.7 112.7 
19.9 19.3 18.9 15.3 IS.0 16.3 16.6 17.3 
64.5 68.9 72.7 79.6 84.1 W.9 93.1 95.5 
24.3 27.4 29.4 33.9 38.6 43.9 47.6 4P.8 
18.2 20.5 25.1 26.9 27.4 29.9 28.6 28.9 
22.0 21.0 la.3 18.8 18.2 17.1 16.9 16.8 

Exporters of mnnuhctures 

Total debt 159.2 173.0 183.7 192.3 201.6 228.6 256.3 
Short-term 32.4 33.5 34.6 35.7 38.6 42.8 49.8 
Long-term 126.8 139.5 149. I 156.6 163.0 185.8 206.4 

To official creditors 60.8 68.2 77.4 80.7 83.3 94.3 106.P 
To financial institutiorw’ 31.6 33.7 32.8 34.8 36.9 42.5 48.4 
To other private creditors’ 34.4 37.6 38.8 41.1 42.8 49.0 51.2 

284.8 
62.8 

222.0 

285 I 
62.9 

118.6 
s4.3 
49.u 

222.2 
122.9 
55.3 
44.0 

288.2 
62.6 

22.5.6 
128.4 
57.0 
40.2 

Servlcc and remlttwwc countries 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors3 

53.8 62.4 73.6 78.7 85.1 93.9 90.3 lM.2 112.5 116.2 
9.1 9.8 12.3 11.6 12.5 12.3 1I.U Il.5 I I.6 II.8 

44.7 52.6 61.3 67.1 72.6 x1.4 88.3 97.7 lIHJ.Y 104.3 
28.7 30.8 35.6 39.7 42 2 46.6 49.s ss.2 60.2 63.6 

7.3 9.1 1 l.S 13.1 15:1 18.1 20.0 22.4 22.1 22.5 
a.7 12.6 14.1 14.3 15.4 16.7 18.9 20.0 18.6 18.3 
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Debt: by Analytical Criteria 

Table A48 (continued). 
End of Year, 1980-89’ 

Developing Countries-by Analytical Criteria: External Debt, by Class of Creditor, 

(In hillinns of U.S. dollars) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

Uy tlnandal crlterla 

Capital exportlug couatrles 

Tntal dcht 30.9 40.0 4.5.5 50.2 54.3 57.0 62.0 63.2 6.5.0 66.9 
Short-term 21.9 29.9 34.7 37.0 36.6 37.1 39.0 39.0 39.8 40.6 
Long-term 9.1 IO.1 10.8 13.2 17.8 19.9 23.0 24.2 2.5.2 26.3 

Tn official creditors 7.2 7.6 7.9 8.6 12.0 13.8 16.3 17.5 18.5 19.4 
To financial institutinns’ 1.7 2.3 2.7 4.5 5.4 5.6 6.2 6.2 6.3 6.4 
To other private creditors3 0.1 0.2 0.2 0.1 0.3 0.5 0.5 0.5 0.5 0.5 

Capltai Importlug countries 

Total deht 
Short-term 
Long-term 

To official creditors 
To financial institutions 
To other private creditors’ 

604.9 707.7 801.1 846.8 887.7 959.6 1,036.Y 1.131.6 1,163.9 1,195.P 
114.2 128.8 154.0 138.4 141.8 122.8 122.8 142.8 144.0 147.4 
490.7 578.9 647.1 708.4 745.9 836.8 914.1 988.8 1,019.9 1.048.5 
184.1 208.0 236.8 263.0 284.5 326.5 376. I 431.5 462.9 48Y.U 
162.0 187.5 209.4 252.8 268.8 311.9 336.9 361.2 369.0 374.6 
144.6 183.5 200.8 192.5 192.6 198.4 201.2 196.1 laa.u 184.9 

Market borrmven 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private crrditors3 

394.8 
88.5 

306.3 
58.8 

125.5 
122.0 

471.7 
102.0 
36Y .a 

64.9 
148.3 
156.6 

540.3 
123.7 
416.6 

73.7 
168.6 
174.3 

568.3 
106.4 
461.9 

as.7 
211.3 
164.9 

587.3 618.2 652.3 697.7 704.1 712.2 
102.0 77.5 75.0 89.4 87.7 88.2 
485.2 540.8 577.3 608.3 6 16.4 624.0 

95.4 I IU.9 132. I 1.52.7 162.5 170. I 
226.6 265.2 284.0 303.2 3w. 1 312.f; 
163.2 164.7 161.2 152.5 144.8 141.4 

DIverrIfled borrowers 

Total dcht 149.3 
Short-term 20.6 
Long-term 128.6 

To official creditors 80.5 
To financial inslitutinns’ 29.8 
To other private creditors’ 18.3 

166.7 
21.0 

145.6 
91.2 
31.8 
22.7 

1x2.7 193.7 208.0 237.3 267.6 301.3 317.5 333.3 
24.2 25.9 32.8 37.1 39.1 43.4 45.8 48.1 

158.5 167.8 175.2 200.1 228.5 257.9 271.6 28.52 
103.6 111.9 117.8 134.6 151.8 173.5 186.7 1Y8. I 
32.5 32.6 32.6 36.7 42.3 46.8 48.0 4Y.Y 
22.4 23.3 24.7 28.9 34.5 37.7 36.9 37.1 

Offklal borrowers 

Total deht 60.8 69.3 78.1 84.8 92.4 IW.0 117.0 132.6 142.3 150.4 
Short-term 5.0 5.8 6.1 6.1 7.0 a.1 a.7 IO. I IO.5 11.1 
Long-term 55.8 63.5 72.0 78.7 85.4 95.9 108.3 122.5 131.8 13Y.3 

To official creditors 44.R 51.9 59.5 65.5 71.2 R1.0 92.3 105.4 113.7 120.8 
Tn financial institutions’ 6.7 7.4 a.4 9.0 9.5 10. I IO.6 11.2 11.8 12.1 
To other private creditors’ 4.3 4.2 4.1 4.3 4.6 4.9 5.4 6.0 6.4 6.4 

Countries wlth recent debt-servlclng 
problems 

Tntal dcht 3x4.7 462.7 524.8 54.5.1 566.4 591.0 625.8 670.3 6Y2.6 713.5 
Short-term 72.1 al.6 loo.2 81.4 x3.2 58.Y s4.0 60.5 60. 1 62.S 
Long-lcrm 312.6 3x1.0 424.5 463.8 4a3.2 532.1 571.8 6w.a 632.5 650.0 

To official creditors 94.3 IW.5 l2S.Y 143.8 1SX.Y 182.6 211.3 243.5 263.‘) 27Y. I 
To financial institutions’ 115.1 135.8 152.2 188.2 198.9 227.8 241.9 254.7 261.4 264.3 
To other private creditors3 103. I 135.8 146.4 13l.P 125.4 121.7 118.6 111.6 IU7.3 1116.S 



Debk by Analytical Criteria 

Table A48 (concluded). Developing Countries-by Analytical Criteria: 
End of Year, 1980-89’ 

External Debt, by Class of Creditor, 

(In billions of U.S. dollars) 

1980 1981 1982 I983 1984 1985 1986 1987 lPR8 IPgP 

Countries wlthout debt-senlclng 
problems 

Total deht 220.2 245.0 276.3 301.7 321.3 368.6 411.2 461.3 471.3 12.3 
Short-term 42.0 47.2 53.8 57.0 58.6 63.9 68.9 82.3 83.9 83.9 
Long-term 178.2 197.8 222.6 244.6 262.6 304.7 342.3 379.0 387.4 398.5 

To official creditors 89.7 98.5 110.9 119.2 125.5 143.9 164.8 ltB.0 199.0 209.8 
To financial institutions’ 46.9 51.7 57.2 64.6 69.9 84.1 95.0 106.4 107.6 llO.2 
To other private creditors3 41.5 47.7 54.4 60.8 67.2 76.7 82.5 84.6 80.8 78.4 

By miscellaneous crlterla 

Cepltal Importlop lud 
exporters 

Total debt 145.2 177.8 202.8 208.9 208.7 220.9 237.3 256.5 266.4 273.7 
Short-term 22.8 25.2 34.3 22.1 20.5 12.4 11.7 13.3 16.2 17.5 
Long-term 122.4 152.6 168.5 186.7 188.2 20R.5 225.7 243.3 250.2 256.2 

To official creditors 24.6 28.2 31.6 36.8 39.3 45.7 57.7 69.7 76.0 80.6 
To financial institutions’ 58.7 67.9 73.3 92.1 92.0 106.6 111.0 121.1 123.7 125.2 
To other private creditors’ 39.1 56.5 63.6 57.9 57.0 56.2 56.9 52.5 50.5 50.4 

Fitkeen heavlly Indebted 
CUUll1l-l~ 

Total deht 271.0 332.3 379.7 393.6 406.5 
Short-kwn 55.0 62.7 79. I 60.2 58.0 
Ltrng-term 216.1 269.6 3W.6 333.4 348.5 

To official creditors 37.6 43.2 48.6 59.4 67.5 
To financial institutions’ 91.7 110.4 125.5 161.5 173.4 
To other private creditors3 86.8 116.0 126.4 112.4 107.6 

420.4 
37.4 

383.0 

2::; 
102.5 

442.0 466.4 480.5 495.1 
32.0 37.0 36.4 39.5 

409.9 429.5 444.1 455.5 
97.6 114.3 124.9 132.7 

214.8 226.0 232.7 2.36.4 
97.5 89.2 86.4 86.4 

Smell low4ncome countries 

Total deht 48.2 54.4 60.7 64.9 69.6 
Short-term 2.7 3.0 3.0 3.1 3.6 
Long-term 45.5 51.4 57.7 61.8 66.0 

To official creditors 37.4 42.8 48.5 52.3 56.7 
To financial institutions’ 5.1 5.8 6.5 6.5 6.5 
To other private creditors’ 2.9 2.8 2.7 3.0 2.8 

79.1 
4.2 

74.9 
64.8 

f :S 

89.8 103.1 111.6 i 18.8 
4.3 5.0 5.2 5.4 

85.5 98.1 lo6.4 113.5 
74.7 86.8 94.6 101.6 

7.2 7.5 7.R 7.8 
3.5 3.8 4.0 4.0 

Sub-Saharan Afrlc~’ 

Total debt 44.0 49.7 55.2 57.7 60.3 69.1 78.8 91.6 98.7 105. I 
Short-term 4.3 4.8 5.2 5.1 5.2 5.6 6.1 7.0 7.3 7.7 
Long-term 39.7 44.8 50.0 52.6 55.1 63.5 72.7 84.6 91.4 97.4 

To official creditors 24.6 28.4 33.1 35.7 39.1 45.6 53.7 63.4 69. I 74.3 
To financial institutions’ 9.3 9.9 10.3 10.2 9.7 10.8 II.7 13.3 14.4 15.3 
To other private creditors3 5.9 6.5 6.6 6.8 6.3 7.1 7.3 7.9 8.0 7.8 

’ Excludes deht owed to the Fund. 
’ Covers only public and publicly guaranteed debt. 
’ Includes all unguarantced debt on the presumption that this is owed mainly to private creditors. 
’ Excluding Nigeria and South Africa. 
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Debt: by Alternative Analytical Categories 

Table A49. Develo ing Countries-by Alternative Analytical Categories: External Debt, by Class 
P 

l 
of Creditor, End o Year, 1980-89’ 
(In billions of U.S. dollars) 

1980 1981 1982 1983 1984 198.5 1986 1987 1988 1989 

011 expnrting cnuntrles 

Total debt 
Short-term 
Long-term 

To official creditors 
Tn financial institutions’ 
To other private creditors’ 

I 10.x 126.5 141.6 
43.2 53.4 57.8 
67.6 73.2 83.8 
21.9 23.6 25.8 
30.9 33.2 33.8 
14.9 16.4 24.1 

148.9 
57.4 
91.5 
2Y.2 
38.9 
23.4 

151.7 162.9 178.9 It799 197.5 203.0 
54.9 46.9 47.6 48.8 52.2 54.2 
Y6.7 116.0 131.3 141.1 145.3 148.7 
34.4 40.1 50.8 58.6 62. I 64.7 
37.9 50.9 54.4 56.6 58.2 S8.8 
24.4 25.0 26.0 25.9 25.0 25.2 

Nnn-oll developlog countries 

Total debt 525.0 621.2 705.0 748.1 790.3 853.7 920.1 1,004.Y 1,031.4 1,059.g 
Short-term 92.8 105.4 130.8 118.0 123.4 112.Y 114.3 133.0 131.6 133.7 
Long-term 432.2 515.9 574.2 630.1 666.9 740.8 805.8 871.9 89Y.8 926.0 

To official cteditors 169.4 192.0 218.9 242.5 262.2 300.2 341.6 3Y0.4 4 19.3 443.6 
To financial institutions’ 132.Y 156.5 178.3 218.4 236.3 266.6 288.6 310.7 317.1 322.2 
To other private creditors’ 12Y.9 167.3 176.9 169.2 168.5 173.Y 175.6 170.7 163.5 160.2 

Net nil cxpnrters 

Total debt 103.5 137.3 161.8 172.0 179. I 187.8 
Short-term 8.0 8.7 19.8 10.6 11.7 12.3 
Long-term 95.5 128.6 141.9 161.4 167.4 175.5 

To official creditors 29.3 33.1 37.3 43.0 46.5 51.2 
To financial institutions 34.4 43.5 51.2 68.9 72.4 75.5 
To other private creditors’ 31.9 52.1 53.5 49.6 48.6 48.9 

198.1 214.3 220.0 226.1 
12.6 12.4 13.1 14. I 

185.5 201.9 206.Y 212.0 
56.8 , 66.6 74.6 7Y.6 
78.3 87.‘) 87.7 88.4 
50.4 47.4 44.6 43.9 

Net oil importers 

Total debt 421.5 483.9 
Short-term 84.8 96.7 
Long-term 336.7 387.2 

To official creditors 140.1 15Y.O 
To financial institutions’ 98.5 113.1 
To other private ctedito& Y8.0 115.2 

543.2 
111.0 
432.2 
181.7 
127.2 
123.4 

576.1 611.3 665.8 722.0 790.6 811.4 833.7 
107.4 111.8 100.6 101.7 120.6 118.4 119.7 
468.7 499.5 56.5.2 620.3 670.0 693.0 714.0 
19Y.5 215.7 249.0 2g4.8 323.8 344.7 364.0 
149.6 163.9 191.2 210.2 222.9 22Y.4 233.8 
119.6 119.9 125.1 125.3 123.3 118.8 116.2 

’ Excludes debt owed to the Fund. 
’ Covers only public and publicly guaranteed debt. 
’ Includes all unguaranteed debt on the presumption that this is owed mainly to private creditors. 
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Debt: Ratios 

Table ASO. Developing Countries: Total External Debt Relative to Exports and to GDP, 198049 
(In percent) 

1980 lY81 1982 1983 1984 1985 I986 1987 1988 1989 

Ratlo of external debt to exports 
uf gooda nnd servlcc~ 

Developing countries 81.9 95.0 119.8 133.4 l3z.9 1488 167.8 156.6 145.6 136.8 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

92.5 119.8 155.7 172.0 171.4 190.5 237.0 239.7 233.3 228.5 
72.1 74.7 88.3 93.2 88.2 101.3 101.4 Y2.2 81.2 73.8 

127.4 136.7 147.0 150.1 143.6 160.9 169.2 166.8 155.‘) 148.4 
26.5 33.0 45.5 59.9 69.4 80.6 111.4 104.7 104.3 101.8 

183.6 210.0 271.2 289.8 273.2 295.7 350.2 331.9 317.5 301.7 

By predomlo~t export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Setvicc and remittance 

countries 

46.7 
115.2 

153.2 
173.7 
114.8 

82.4 

58.5 81.2 98.0 100.5 
127.7 149.1 156.3 151.9 

190.1 241.0 256.2 252.6 
206.5 261.3 279.1 266.6 
153.9 lY5.1 203.5 215.4 

81.2 85.9 87.1 81.8 

133.2 160.9 178.6 188.0 

116.8 174.0 
165.9 165.6 

276.1 288.6 
292.0 313.3 
233.2 226.5 

91.7 91.3 

119.5 207.5 206.1 

161.4 161.6 156.Y 
155.0 140.4 130.6 

283.7 267.5 255.4 
310.5 292.7 278.4 
217.9 204.7 lY7.0 

83.4 72.7 65.8 

202.9 186.9 178.4 

By llnandrl criterlr 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Diversified harrowers 
Official borrowers 

12.6 
114.0 

44.9 67.3 
172.5 184.3 

105.4 
127.6 
155.8 

16.8 23.8 32.1 38.0 
128.9 155.3 164.1 156.9 

121.0 150.4 157.9 147.7 
l-38.0 151.1 159.7 157.1 
180.0 219.5 242.8 258.1 

159.2 168.3 
178.7 lY2.2 
296.2 325.5 

60.5 61.5 60.7 
171.9 157.6 147.1 

150.5 134.4 122.9 
193.0 184.4 177.x 
344.4 332.8 326.X 

Countries with recent dcbt- 
servicing prohlems 

Countries without debt- 
servicing problems 

152.0 186.5 240.3 253.8 244.1 

81.4 92.9 loo.1 96.2 

265.4 304.6 

79.4 110.5 115.1 

298.7 285.9 274.1 

106.3 Y4.9 87.3 

Jly mlscellwwous crlterh 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Sahatan Africa3 

110.6 199.0 296.9 274.1 268.1 2.56.3 

168.2 
223.2 
147.9 

132.6 177.0 193.2 175.8 

202.4 267.6 289.1 269.1 
268.8 324.8 339.3 346.4 
184.3 218.5 231.5 227.7 

286.8 344.2 328.9 313.9 298.7 
405.3 423.8 453.0 445.7 434.3 
271.7 296.8 325.1 31Y.3 316.Y 

By allemallve analytical 
cafegories 

Oil exporting countries 33.2 
Nonoil developing countries 118.4 

39.4 54.8 68.3 71.Y 
133.2 157.3 164.6 158.7 

169.5 211.8 220.5 206.3 
125.6 146. I 153.0 148.6 

85.5 133.2 
173.3 176.8 

Net nil exporters 137.6 
Net nil importers 114.5 

231.5 291.1 
161.8 159.6 

123.6 124.7 121.3 
164.9 150.4 140.2 

276.4 262.3 249.3 
148.7 134.x 125.3 
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Deht: Ratios 

Table A50 (concluded). Developing Countries: Total External Debt Relative to Exports and to GDP, 1980-89’ 
(In percent) 

1980 1981 19x2 1983 lY84 1985 1986 1987 1988 lY89 

btio or external debt to GDP 

Developing countries 24.4 27.9 31.3 33.2 34.1 36.6 38. I 37.6 34.2 31.6 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

28.3 31.7 37.0 38.9 39.4 45.4 50.2 56.1 54.4 53.2 
17.2 19.2 21.0 23.2 23.8 27.2 28.8 27.6 22.7 21.1 
29. I 33.7 34.2 36.8 39.7 43.7 42.0 42.6 39.6 38.2 
16.2 18.8 22.1 24.6 26.7 28.7 32.3 29.8 28.3 27.7 
34.5 3Y.3 43.5 46.3 46.1 45.4 45.2 45.5 44.5 42.6 

20.8 23.9 27.3 30.0 2Y.7 31.5 37.0 38.7 37.4 36.4 
26.2 29.9 33.4 34.7 36.1 38.9 38.5 37.2 33.2 31.4 

31.7 36.6 42. I 44.5 45.6 48.6 46.Y 44.2 39.0 37.4 
30.3 35.4 40.0 42.4 42.7 44.1 43.1 40.Y 35.7 34.3 
36.8 40.7 50.2 52.6 58.4 73.4 67.9 61.1 57.9 55.x 

19.0 20.9 21.8 21.9 22.9 25.3 26.3 26.3 23.3 21.6 

39.0 44.6 52.4 56.8 61.7 67.8 64.0 61.9 56.6 54.9 

By llnancial crlteda 

Capital exporting countries 
Capital importing countries 

Market horrnwers 
Diversified borrowers 
Official horrowers 

7.9 Y.9 II.7 13.4 14.4 15.4 17.7 15.8 14.8 14.5 
27.3 31.1 34.6 36.4 37.2 3Y.U 40.9 40.7 36.9 3s. I 

30.9 34.5 38.9 42.2 41.8 43.4 43.8 43.6 40.4 37.9 
1Y.Y 23.0 24.7 24.6 26.7 30.0 32.3 33.8 32.2 31.1 
33.6 37.0 41.7 43.7 46.1 53.6 54.6 46.6 33.5 32.7 

Countries with recent debt- 
servicing problems 

Countries without deht- 
servicing problems 

33.7 39.3 43.6 46.4 47.0 48.6 49.2 48.7 43.8 42.1 

20.6 22.3 24.9 26.2 27.2 30.9 32.6 33.0 30.0 28.2 

By nhelluneous crfteria 

Capilal importing fuel 
exporters 

Fifteen heavily indebted 
countries 

Small low-income countries 
Sub-Saharan Africa3 

31.8 35.1 38.9 42.9 41.1 43.2 

32.8 37.8 42.3 46.3 45.6 45.5 
33.9 3R.O 43.6 44.9 44.9 52.1 
38.6 43.1 4Y.3 51.8 54.9 61.4 

51.7 60.1 59.5 

46.8 
2Y.S 
67.4 

57.4 

46.8 48.3 
51.6 42.5 
61.6 69.0 

45.0 
28.9 
66.8 

By ultrmutlve rnolytlcal 
cutegorles 

Oil exporting countries 17.1 18.6 21.2 23.5 23.4 25.7 30.6 32.0 30.7 2Y.Y 
Non-oil developing countries 26.9 31.0 34.6 36.1 37.3 39.8 40.0 38.9 35.0 33.2 

Ncl oil exporters 3Y.6 46.1 51.8 51.3 56.9 59.3 68. I 69.7 68.1 6b.3 
Net oil importers 24.Y 28.4 31.5 32.5 33.9 36.4 35.9 34.7 30.9 2Y.3 

’ Excludes deht owed to the Fund. 
’ Ratio of year-end debt to exports of goods and services or GDP for year indicated. 
’ k&ding Nigeria and South Africa. 
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Table ASl. Developing Countries: Debt Service Ratios, 1980-89 
(In percent of exports oi g&d and services) 

IY80 1981 1982 1983 En34 198.5 lY86 I!@7 1988 lY89 

Debt service retlo’ 

Developing countries l3.2 15.6 18.9 17.8 19.2 203 21.9 19. I 19.2 17.4 

By region 

AfliC2 
hia 
Eurnp 
Middle East 
Western Hemisphere 

14.4 17.1 21.1 23.3 26.7 28.8 27.8 25.5 26.3 24.7 
8.6 9.7 11.5 11.3 11.4 12.5 13.5 12.6 11.3 Y.Y 

25.Y 22.8 23.5 21.6 23.5 26.0 27.3 24.1 24.3 21.2 
3.5 4.7 6.3 7.6 Y.l 9.5 12.9 11.5 12.1 12.7 

33.2 41.6 50.7 40.5 40.6 40.3 45.1 37.8 42.0 37.9 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

7.8 10.1 13.3 13.9 17.3 
18.3 20.6 23.2 20.4 20.4 

24.4 32.1 38.5 32.7 32.3 
26.9 35.8 43.0 35.6 33.7 
1Y.8 23.8 28.4 25.9 28.6 

14.3 12.9 13.7 12.0 12.0 

13.5 17.8 20.2 22.4 25.1 

19.0 
20.9 

32.5 

2 

13.1 

25.3 

23.5 21.3 21.6 21.2 
21.3 18.4 18.5 16.2 

32.9 28.4 31.4 28.0 
36.4 31.5 35.5 30.6 
24.1 20.9 21.1 21.4 

14.0 12.8 11.6 9.7 

26.9 22.2 22.9 22.6 

By thnclal criteria 

Capital exporting countries 
Capital importing countries 

Market horrowcrs 
Diversified borrowers 
Official borrowers 

1.7 2.3 3.1 3.9 5.1 5.3 7.5 7.9 7.8 7.9 
18.5 21.4 24.8 22.0 22.8 23.7 24.3 20.Y 20.Y 18.7 

18.5 22.7 26.8 23.1 24.1 24.6 25.1 21.1 20.5 17.8 
20.2 19.0 20.9 19.5 18.7 20.5 22.0 19.9 20.8 20.3 
13.8 15.6 17.2 20.3 23.7 25.4 24.7 22.7 26.1 22.4 

Countries with recent dcbt- 
servicing problems 

Countries without dcbt- 
servicing problems 

26.6 32.0 38.8 32.2 33.5 33.5 35.0 29.0 

11.2 12.7 14.5 14.8 15.4 17.1 18.1 16.7 

2Y. 1 

13.7 

By miscellaneous crltcrle 

Capital importing fuel 
cxporlcrs 

Fifteen heavily indchtcd 
countries 

Small klw-inmmc countries 
Sub-Saharan Africa’ 

19.2 23.9 30.3 28.3 32.0 34.6 42.0 36.2 35. I 

29.4 38.8 48.9 39.3 39.5 39.2 
16.3 19.8 21.9 23.7 26.1 28.6 
16.8 20.2 23.1 22.7 25.5 26.9 

43.2 35.9 
27.5 
24.5 

31.8 

15.5 

36.3 

39.2 
33.1 
30.3 

35.8 
27.0 
25.8 

By nltemative enrlytlcal 
cutegorlcs 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

5.0 6.3 8.3 9.5 12.6 14.4 18.3 17.1 17.3 17.2 
19.3 22.1 25.0 21.8 22.0 22.5 22.8 lY.6 1Y.7 17.4 

23.4 29.8 34.6 2Y.5 30.6 31.3 35.3 28.4 28.7 28.7 
18.5 20.4 23.0 20.2 20.2 20.8 21.0 18.3 18.4 15.Y 
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Table A51 (conlimed). Developing Countries: Debt Service Ratios, 1980-89 
(In percent of e?rports of good and setvices) 

l 
IYRO 1981 1982 lY83 1984 1985 lY86 1987 lYtU3 lY8Y 

of which, 
Interest service ratlo 

Developing count&s 

By region 

Africa 
Asia 

bmpe 
Middle East 
Western Hemisphere 

6.6 8.7 11.0 10.8 11.5 11.9 11.6 9.3 10.2 9.2 

s.u 1.3 Y.4 9.9 11.1 12.2 12.3 11.3 12.2 II.2 
4.4 5.2 5.8 5.5 5.8 6.1 5.8 4.8 4.4 4.0 
9.Y 12.8 13.0 11.5 11.2 11.5 11.1 10.1 I0.Y 10.5 
2.2 2.8 4.0 4.7 5.9 6.4 8.1 6.7 7.1 7.2 

18.3 24.6 32.3 30.4 30.5 30.2 29.9 22.6 28.Y 25.2 

By prrdnminant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Scrvicc and remittance 

countries 

4.4 5.9 8.3 8.9 10.6 11.5 13.5 11.7 12.4 12.1 
8.6 11.2 13.0 12.0 12.1 12.1 11.0 8.5 9.5 8.3 

12.2 17.6 22.4 21.1 21.6 21.4 19.9 15.5 19.7 16.7 
14.1 1Y.8 25.4 24.0 23.3 23.4 21.6 16.8 22.5 18.6 
8.6 12.9 15.7 14.6 17.2 16.0 15.5 12.3 12.6 12.0 

6.3 7.1 7.1 6.1 5.9 6.1 5.7 4.7 4.5 4.0 

6.0 9.0 11.4 12.1 13.2 14.0 13.2 10.0 10.4 10.5 

By flnaadal criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Diversified borrowers 
Official borrowers 

1.3 1.5 2.0 2.4 3.3 3.6 5.0 4.7 4.8 4.7 
9.0 11.8 14.3 13.3 13.6 13.8 12.7 10.0 11.0 Y.8 

9.5 12.8 15.9 14.7 15.0 15.0 13.5 10.2 11.2 Y.6 
8.6 10.4 11.2 10.8 10.3 10.9 1O.Y 9.5 10.1 10.2 
5.9 7.0 8.2 8.4 10.4 10.6 1U.Y Y.8 12.0 10.1 

Countries with recent dcbt- 
servicing problems 

Countries without dcht- 
servicing problems 

12.9 18.2 23.7 22.3 22.9 22.9 21.8 17.0 21.0 18.8 

5.5 6.6 7.3 7.0 7.2 1.6 7.5 6.4 6.1 5.6 

By miscellaneous crltcrla 

Capital importing fuel 
cxportcrs 

Fifteen heavily indebted 
countries 

Small low-income countries 
Suh-Saharan Africa’ 

10.2 13.7 18.7 18.3 19.4 20.5 23.4 19.5 20.6 lY.8 

15.9 22.6 30.6 29.1 29.1 28.6 28.0 21.8 27.1 23.1 
7.0 8.0 Y.5 10.1 10.7 12.0 11.3 11.4 13.Y Il.4 
7.6 8.9 10.7 10.9 '11.3 12.0 12.7 10.6 13.8 11.7 

By alternative analytical 
categortes 

Oil exporting countries 3.0 3.8 4.8 
Non-oil developing countries 9.3 12.1 14.5 

Net oil exporters 
Net oil importers 

12.1 16.6 22.6 
8.7 11 .2 12.8 

5.5 
13.3 

20.Y 
11.8 

6.8 8.1 9.8 
13.5 13.3 12.1 

21.3 20.Y 21.7 
11.9 11.8 10.6 

8.9 
Y.4 

16.6 
8.3 

Y.2 
10.4 

17.6 
Y.4 

9.0 
Y.2 

17.3 
8.1 
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Table Ml hmcluded). Developing Countries: Debt Service Ratios, 1980-89 
(In (xrccnt of exports of good and setvias) 

1980 lY81 lY82 lY83 1984 1985 1986 IY87 lY88 IYRY 

Memorandum 
(in billions of US dollars) 

Developing countries 
Value of debt scnkc payments 102.4 123.0 133.6 119.9 136.4 138.4 143.5 145.8 162.4 160.3 

lntercst payments 51.1 68.7 77.4 72.5 81.8 81.1 76.1 7O.Y 86.1 84.Y 
Amortization payments 51.3 54.3 56.1 47.3 54.6 57.3 67.4 74.Y 76.2 75.5 

of which, 
Capital importing countries 

Value of debt setvicc payments 98.3 117.5 127.7 113.8 129.1 131.6 136.6 137.6 154. I 151.7 
Interest payments 47.8 65.0 73.6 68.9 77.1 76.5 71.6 66.0 81.0 79.7 
Amortisation payments 50.4 52.4 54.1 44.9 52.1 55.2 65.0 71.5 73.0 72.0 

’ lntcrcst payments on total debt plus amortization payments on long-term debt only. Estimates for the period up to IY87 reflect 
debt service payments actually made. Ihe estimates for 1988 and lY89 take into account pmjccted exceptional financing items, 
including accumulation of arrears and tcscheduling agrccmcnts. 

’ Excluding Nigeria and South Africa. 
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Table A52. Developing Countries: Fund Charges and Repurchases from the Fund, 1980-89’ 
(In ncrcent of exports of goods and services) 

1980 1981 1982 1983 1984 1985 1986 1987 1988 IYUY 

Devcloplng countries 0.3 0.3 

By regton 

Africa 0.5 0.5 
Asia 0.3 0.4 
Eklmpc 0.6 0.7 
Middle East 0.1 0.1 
Western Hemisphere 0.4 0.3 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product cxpotlcrs 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

By flnandal cdterla 

Capital exporting countries 
Capital importing countries 

- 
0.4 

Market bnrrnwers 0.3 
Diversified borrowers 0.6 
Official borrowers 1.4 

Countries with recent deht- 
servicing problems 

Countries without dcbt- 
servicing problems 

0.5 

0.4 

By miscellaneous criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
aiuntrics 

Small low-income countries 
Sub-Saharan Africa’ 

- 
0.5 

0.7 
0.5 
1.1 

0.3 

1.0 

0.1 

0.4 
2.4 
0.Y 

0.4 0.5 0.7 0.9 1.5 1.7 1.4 

0.6 0.9 1.3 1.8 3.3 
0.4 0.5 0.7 0.9 1.0 
0.8 1.0 1.2 1.3 1.8 
0. I - - - - 
0.3 0.6 0.9 1.2 2.7 

2.Y 2.8 2.3 
1.2 0.7 0.6 
2.4 2.2 1.4 
- 0. I - 

3.7 3.3 3.1 

- - 

0.5 0.6 

0.7 0.9 
0.6 0.8 
1.0 1.0 

0.3 0.4 

0.9 0.7 

- 0. I 0.1 0.3 0.4 0.6 0.6 
0.8 1.1 1.3 1.9 2.1 1.7 1.3 

1.3 1.7 2.3 3.8 4.0 3.3 2.Y 
1.2 1.6 2.2 3.6 3.9 3.2 2.9 
1.4 l.Y 2.5 4.4 4.3 3.6 2.7 

0.5 0.7 0.8 0.9 1.3 0.Y 0.7 

0.5 0.7 1.0 1.3 1.7 1.5 0.8 

- - - - - - - - 
0.4 0.5 0.6 0.Y 1.1 1.7 2.0 1.6 

0.2 0.3 0.4 0.6 0.7 1.2 1.6 1.2 
0.6 0.7 0.9 1.2 1.5 2.0 2.1 l.Y 
1.7 1.8 2.1 3.1 4.2 5.6 5.1 5.6 

0.5 

0.4 

0.1 

0.4 
2.Y 
1.2 

0.6 

0.4 

0.9 

0.5 

0.1 

0.9 
3.3 
2.0 

1.2 1.6 3.0 3.4 3.1 2. 8 

0.7 0.8 0.9 1.2 0.9 0.6 

0.1 

0.5 
3.0 
1.4 

0.2 0.3 0.6 0.Y 1.2 

1.2 1.5 3.0 3.7 3.4 
4.8 6.4 7.4 7.5 7.4 
3.1 4.2 5.4 4.8 6.5 

1.1 

- 
1.3 

I.0 
I.5 
4.3 

1.3 

3.2 
s.7 
5.0 

76 



‘ 

0 
Debt: Servicing 

Table A52 ~conclrrded). Developing Countries: Fund Charges and Repurchases tim the Fund, 198049 
(In percent of exports of goods and services) 

lY80 IYRI 1982 1983 1984 1985 1YI IY87 1988 IY8Y 

By alternative annlyticel 
categorles 

Oil exporting countries - 
Non-oil developing countries 0.5 

Net nil exporten 0.5 
Net oil importers 0.5 

Mcmonndum 
Developing counhies : Fund 
charges and repurchases from the 
Fund in billions of U.S. dollars 

Total for General Resources Account 2.3 
Charges 0.5 
Repurchases 1.9 

Total for Trust Fund3 - 

hltC.lWt - 

Repayments - 

Total for SAP - 
lnrercst - 
Repayments - 

- - 
0.5 0.6 

0.3 0.3 
0.5 0.6 

2.3 2.5 
0.7 1.4 
1.5 1.1 

- - 
- - 
- - 

- 
- 
- 

- 
- 
- 

- 
0.7 

0.4 
0.8 

3.3 
2.1 
1.2 

0.1 
- 
- 

- 
- 
- 

- 
1.0 

u.5 
1.1 

5.0 
2.9 
2.1 

0.2 
- 

0.2 

- 
- 
- 

1.3 

0.7 
1.4 

6.3 
3.1 
3.1 

0.3 

0.3 

- 
- 

1.8 

:::: 

2.1 

1.1 
2.3 

9.6 12.9 
3.0 2.7 
6.6 10.2 

0.6 0.7 
- - 

0.6 0.7 

- 

- 

- 

- 

0.1 - 
1.7 1.4 

1.6 1.6 
1.7 1.4 

11.9 
2.6 
9.3 

0.8 
- 

0.8 

10.6 
I.9 
a.7 

0.6 

0.6 

- 
- 
- 

- 
- 
- 

’ Fund charges on and repurchases (or rcpaymenh of principal) for use of Fund credit from genenl rcaourcea. Projected charges 
and interest, and repurchases and repayments, aTc based on actual payments in the past and on schedukd payments for the future; 
they do not take into account prospective programs. 

’ Excluding Nigeria and South Africa. 
’ Repayments in 1982 and lY83 amounted to less than $50 million annually. 
’ Does not take into account interest payments due under prospective ESAF programs. 
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Medium-Term Reference Scenaric~ 

Tnble .M3. Summary of Medium-Term Reference Scenm-io. 1969-92 
Averages’ 

IYhY-7X? lY7Y-x3 IYX4 1Y85 1986 1987 IYK-7 

Average’ 
IYXY IYYU-Y? 

Industrial cwntrles 

Growth of real GNP 3.4 1.7 
Real six-month LIBOR” 1.3 5.3 
Increase in GNP deflator 7.8 7.7 

Change in wc~id price of 
menufactures 

Change in world price of 
oil 

Change in world price of non-oil 
primary commodities 

Y.6 2.x 

22s 17.2 

IO.3 0.7 

Chpitul Inrp~ming developing countries 

Gr0wrh nf rntal exrernal credit 
Priwle 
Official 

- 
-- 

Growth of real GDP 5.7 3.2 4.9 4.2 4.5 3.8 4.2 4.3 4.8 
Gniwth of import volume b.0 1.7 5.3 2.2 -1.Y 5.0 7.6 b.Y 6.6 
Growth elf export vulume 4.9 3.7 I I.0 3.Y 8.5 8.6 6.8 6.3 6.4 

AverAge 
lY7Y-83 

f 111 percenf ) 

4.Y 3.2 2.7 2.9 
7.3 S.? 4.1 4.2 
4.2 3.7 3.4 2.9 

fh percerrt; III U.S. dollars) 

2.5 
4.7 
3.0 

2.7 
4.3 
3.1 

-3.0 I.1 1e.u 

-?.I -s.u 4Y.8 

4.2 -12.Y -1.2 

ilrr percerrf 1 

12.0 8.0 3.4 3.5 

28.6 -3.5 3.4 3.2 

3.4 9.4 1.0 3.5 

15.6 5.6 4.3 4.3 3.5 ?..=- 76 -. 
14.7 2.9 2.0 0.8 US 4.1 0.5 
17.8 II.5 9.2 11.0 8.9 6.8 5.Y 

IYS4 - 1Yt3S 1986 lY87 - - - 1988 1Y8Y - - 

4.2 

1Sb.Y 

22. 8 
13.6 
Y.2 

f In penwtr of e.xp;ooris of goods mtd senices) 

-4.6 -1.4 0.S -0.4 -0.6 

177.5 184.3 171.Y 157.6 147.1 

23.7 24.3 211.5, X.9 18.7 
13.8 11.7 IO.0 11.0 Y.8 
Y.Y 11.6 I0.Y 9.Y 8.Y 

IYYC) - 

-0.3 

138.0 

17.5 
Y. I 
8.4 

2.x 
4.3 
3.0 

2.x 
1.3 
4.Y 

IYYZ - 

4.3 

I?‘.’ be . 

l.c.4 
7.4 
7.s 

- .  -  ~111- 

’ Compound annual rates nf change. 
’ Exciuding China. 
j Lcrr&n interbank offered rate on six-month U.S. dollar deposits, deflated by U.S. GNP deflator. 
’ Interest pa;;ments on total debt oustanding. plus amartizaticm of lung-term debt only. Projections incorporate the impact of excepticlnal 

flrbi;nCiiig items. 



Medium-Term Reference Scqlario 

Table A54. Capital Importing Developing Countries: Current Account Balance, External Debt and Debt 
Service - Medium-Term Reference Scenario, 1980-92 
(In percent of exports of goods and services) 

1980 1984 lY85 1986 lY87 IYUU 198Y 1YYtJ lYY2 

Capllal Importing count&.3 

Current account balance -11.9 -4.2 -4.6 -4.4 03 -0.4 -0.6 -0.3 -0.3 
Debt Ratio’ 114.0 156.9 172.5 184.3 171.9 157.6 147.1 138.0 122.2 
Deht service ratio’ 18.5 22.8 23.7 24.3 20.9 20.9 18.7 17.5 IS.4 

interest payments ratio 9.0 13.6 13.8 12.7 10.0 11.0 9.8 Y.l 7.Y 

By fl~acial criteria 

Cuuntries 4th recent debt- 
servicing problems 

Current account balance 
Deht Ratio’ 
Dcht service ratio’ 

Interest payments ratio 

-16.7 -4.5 -2.9 -10.8 -6.7 A.8 -5.9 -5.3 -4.7 
152.0 244.1 265.4 304.6 298.7 285.9 274.1 263.7 242.3 
26.6 33.5 33.5 35.0 29.0 31.8 2Y. 1 28.8 27. I 
12.9 22.9 22.9 21.8 17.0 21.0 18.8 18.0 16.3 

Countries without debt. 
servichlg probleml 

Current account balance 
Debt Ratio’ 
Debt service ratio’ 

Interest payments ratio 

-7.5 4.0 -5.7 a.6 4.2 2.7 1.9 2.0 1.6 
7Y.4 96.2 110.5 115.1 106.3 94-Y 87.3 81.0 71.2 
11.2 15.4 17.1 18.1 16.7 15.5 13.7 12.4 IO.4 
5.5 7.2 7.6 7.5 6.4 6.1 5.6 5.1 4.3 

By region 

Current account halance -1.9 -10.0 -0.2 -12.2 -8.4 -8.0 -7.0 -6.0 -5.2 
Dcht Ratio’ Y2.5 171.4 190.5 237.0 239.7 233.3 228.5 223.5 212.s 
Debt service ratio’ 14.4 26.7 28.8 27.8 25.5 26.3 24.7 23.0 21.4 

Interest payments ratio 5.8 11.1 12.2 12.3 11.3 12.2 11.2 10.8 9.Y 

Asia 

Current account balance -7.5 -1.7 -5.7 1.9 6.9 4.9 3.7 3.2 2.1 
Deht Ratio’ 72.1 88.2 101.3 101.4 92.2 81.2 73.8 67.8 SY.7 
Deht service ratio’ 8.6 11.4 12.5 13.5 12.6 11.3 Y.9 8.7 6.8 

Interest payments ratio 4.4 5.8 6.1 5.8 4.8 4.4 4.0 3.6 3.0 

Current account balance 
Debt Ratio’ 
Dcht service ratio’ 

Interest payments ratio 

-21.3 -4.2 -4.2 -2.2 0.2 -1.8 -1.8 
127.4 143.6 160.Y 169.2 166.8 155.Y 148.4 
2.5.9 23.5 26.0 27.3 24.1 24.3 21.2 

9.9 11.2 11.5 11.1 10.1 10.9 10.5 

-1.3 
127.3 
20.s 

Y.3 

Non-011 Middle East 

Current account balance 
Dcht Ratio’ 
Deht service ratio’ 

Interest payments ratio 

-4.3 -18.5 -10.4 -9.0 -13.2 -8.7 -7.2 
132.4 205.4 220.2 241.9 245.3 224.2 212.1 

17.2 26.7 25.8 28.7 23.0 24.2 25.7 
8.7 17.0 17.3 17.5 13.2 13.4 13.8 

-3.3 
181.8 
2s. I 
1I.Y 

Westero Hemisphere 

Current account balance 
Deht Ratio 
Debt service ratio’ 

Interest payments ratio 

-23.6 -1.9 -3.8 -1.5.1 -7.7 -8.1 -6.7 
183.6 273.2 295.7 3.50.2 331.9 317.s 301.7 
33.2 40.6 40.3 45. I 37.8 42.0 37.Y 
18.3 30.5 30.2 2Y.Y 22.6 2U.Y 25.2 

-1.3 
141.7 
20.9 
10.2 

-5.7 
202.2 

25.2 
13.0 

-5.4 
288.0 

37.4 
23.x 

-3.Y 
260.4 

34.2 
21.0 

’ Covers all short- and long-tcnn deht except deht owed to the Fund. 
.’ Amortization payments on long-term debt, plus interest payments on total deht, as a percentage of exports of goods and services 
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Medium-Term Reference Scenario 

Table A!5 Ca 
!i 

ital llmporting Developing Countries: Output and Foreign Trade-Medium-Term Reference 
Scenario, 1969- 2 
(Annual changes, in percent) 

Averages’ 

196Y-78: 1979-83 1984 1985 IY86 1987 1988 
Average’ 

IYHY IYW-92 

Capital Importing countries 

Real GDP 
Export volume 
Tenns of trdde 
Impart volume 

Uy flnandal criteria 

5.7 
4.Y 
1.2 
6.0 

31 
3:; 
0.3 
I.7 

4.9 4.2 4.5 3.8 4.2 4.3 4.x 
11.0 3.Y 8.5 8.6 6.8 6.3 6.4 
2.3 -2.Y -I 1.7 1.9 -0.2 0.2 - 
5.3 2.2 -l.Y 5.0 7.6 6.Y 6.6 

Countries wlth recent debt- 
servicing problems 

Real GDP 5.5 1.5 3.0 2.5 3.3 1.9 2.s 3.4 4.3 
Export volume 2.3 0.9 8.3 I.8 - 2.5 5.0 3.7 3.Y 
Terms of trdde 1.6 0.2 2.2 -2.4 -16.4 0.6 -1.4 0.4 - 
Jmporl vohnc 4.0 4.3 3.0 -1.7 -5.8 -0.5 3.6 4.2 4.5 

Countries without debt- 
servicing problems 

Real GDP 5.9 4.9 7.0 6.0 5.8 5.6 5.8 5.2 
Export volume 8.5 6.1 13.0 5.4 13.Y 12.1 7.7 7.6 
Terms of trddc 0.7 0.3 2.4 -3.1 -9.0 2.6 0.4 0.1 
Import volume 8.3 6.1 6.6 4.2 0.1 1.7 Y.3 8.0 

5.3 
7.4 

7.s 

By region 

Akicu 

Real GDP 5.1 1.6 1.2 I .Y 0.Y 0.9 3.1 3.1 3.4 
Export volume 3.1 -2.4 6.5 6.8 2.0 -1.7 3.1 2.6 2.3 
Terms of tndc 2.3 3.4 1.5 -3.8 -25.0 1.4 -2.2 -0.4 - 
Import volume 7.3 -0.7 1.0 -8.4 -12.4 -4.8 3.7 2.0 3.1 

Asia 

Real GDP 
Export volume 
Terms of tmde 
Import wlume 

5.8 5.8 8.1 6.5 6.5 6.6 6.Y 
10.8 7.6 13.3 4.9 17.3 13.8 8.5 
-0.1 a.5 3.0 -3.2 -8.3 3.7 0.5 

8.6 7.4 7.1 5.Y 0.8 Y.4 II.4 

6.0 
8.4 

Y.7 

6.2 
8.2 
- 

N.S 

Real GDP 
Export volume 
Tcnns of trdde 
Import volume 

6.0 
3.3 

-0.8 
1.4 

4.3 2.9 4.3 2.6 2.1 2.6 
14.5 3.2 -0.5 6.7 4.3 4.0 
-1.1 -1.4 -0.2 -1.7 0.3 0.S 

7.8 3.5 -0.2 4.0 6.2 5.0 

Non-oil Mlddle Easl 

Real GDP 
E&port volume 
Terms of trddc 
Import volume 

5.7 
4.4 
1.8 
8.3 

Western Hemisphere 

Real GDP 
Export volume 
Tcnns of tmde 

S.8 
1.7 
3.4 

1.4 
3.0 

-2.0 
-2.2 

3.7 
JJ.5 

I.7 
3.2 

1.7 
4.1 

4.‘) 

1.6 4.1 4.1 2.4 5.5 2.Y 
8.Y 2.4 IS.3 0.Y II.6 6.1 
0.6 -0.8 -20.4 -2.5 2.2 0.4 
2.3 -2.x -12.7 -0.8 0.7 2.0 

X.5 
x. I 
3.8 
3.0 

3.1 
0.7 

-2.8 
I.S 

4.0 2.3 
-0.9 5.2 

-14.2 1.2 
3.0 2.6 

2.1 3.S 
5.0 4.0 

-2. I 0.6 
I.3 4.4 

2.8 
4.3 
- 

4.5 

3.2 
5.7 
- 

3.S 

4.S 
4.4 
- 

5.0 Import volume 6.6 

’ Compound aunual rates of change. 
’ Excluding China. 
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