INTERNATIONAL MONETARY FUND

PRESS RELBASE NO0. 91/60 POR IMMEDIATE RELEASE
October 8, 1991

On October 5, 1991 the Managing Director of the Intsernational Monetary
Fund and President Mikhail Gorbschev si- 1ed an agreement establishing s
special association batween the U.S.S.R. and the IHF. A taxt of the
agroepent is attached.

Attachment

Issued in Washington, D.C. and Bangkok.







The terms and conditions of the Special Associacion betwvaen thae
U.5.5.R. and the Fund shall ba as follows:
A. Dn the parc of the Fund:
1., BRaviews of U.5.§.R, economy. The Fund shall conduct reviewvs

of the economy and economic policies of tha U.S.S.R., similar te the
consultations conducted by tha Fund with its membars under Argicle IV of ic=
Articles of Agreemsnt: these reviews vxll_involvc pericdie visits dy the
Fund scaff to the U.S.S.R., discussions barwveen the Fund staff and officials
vith aconomic ‘and financizl responsibilities in the U.S.S.R., the
preparation of analytical reports by the Fund staff assessing sconomic
developuents, examination of chose reports by the Executive Board of the
Fund, and communicat{on co the U.5.5.R. by the Managing Director of the Fund
of the views of the Executive Board. 1In addicion, tka Fund staff shall be
prepared £o monitor the implewsntation of the suthorities’ econemic reform
program ard to produce z.1.c.& r;porcn; the USSR may. subject to Execurive
Loard approval, make these reportz available to encities and parsons
designated by tha U.S.S.R.

2. Teghnical assiscangs. The Fund shall provide te che U,5.5,R.

technical assisctance on agreed projects in che areas of macroeconomic






policies and financial programming. sxchang. and payments, flscal, monetary,
banking and ralated issues, and in statiztics,

3., - Iraining coyrseg. The Fund shall Invice officials nominaced
by the U.S.§.R, to training courses offersd by the Fund.

4, Fund documents. The Fund shall make available to the
U.S.S.R, docupencs directly ralaced to the functioning of the Specixl
Association, namsly, coples of those raports refarred to in item 1 above
issued to tha Execuctive Board. 1In addition, the Fund shall ;aﬁhfavaiinbla
to the U.§.S.R. the documents constituting the World Economic Outlook (WEO),
and shall conslder making available other Fund documants of géneral
:inter.sk.

5. ng The U.5.5.R. shall be Inviced
"to send a represencative to attend Executive Board mestings when reporcs -
under items 1-2 abova are baing discussed. 1In addition, ths Fund ‘shall
consider inviting the U.5.5.R. to sand a representacive to attend Execicive
Board meetings when the WEO or matters of general {nterest are being
‘di{scu~sed. The U.S5.5.R. shall ‘be inviced to send a delsgation to sttend the
Annual Meatings of the Fund.

6. -Extersion of Undertakings to Union Republics. Within the -
framevork of this Special Assoclation with the U.S.S.R., the Fund shall give
favorable consideration to requests from the Union Rapubiics, taking into
account their circumstances, for the sxtension to them of all or fatt of the
undertakings under 1-5 above, under terms and conditions to be agreed
between the Fund and the relevant Unfon Republic. The Fund shail {nform the

U.S.5.R. of any request by a Unjon Respublic under this paragraph.







1. ”'lninxmgsigh- The U.S.S.R. will bhe expnc:a& to provide to the
Fund such information, whether inicially collccied by the central governﬁonc
or othar levels of government, as 1s raquirad from members of tha Fund,
ineluding thosa itams listad in Arkicle IV, Seccion 3(b) and A}:iclc VIII,
Section 5(a) of the Fund's Articlas of Agreesmant. Such 1nfofnntion would

then be avaflable, in accordance with the Fund's policiez, for inclusion in

Fund publications, including International Fipapcisl Statistics, the Annual

Report on Exchange Arrangements and Exchange Rescrictions and the Horld
Economic Ourlook.
2. Fund Residont 0fficeg. The U.S.5.R. shall parmit the Fund ro

establish and maintain a resident office in the U.§.5.R., and shall
facilicate ics establishmgn: and operaticn.

3.  Privilepes and immunities. The U.S.S.R. shall accord the
Fund and its officials the same status, immunitiss and privileges as
specified in Article IX of the Articles of Agresment, and those spacifiad in
the Conventicn on the Privileges and Immunities of tha Speclalized Agencies
of fhe United Nationa, Without prejudice ro the privileges and impunicies
raferred to in this paragraph, the Fund's resident office in the U.5.5.R.,
the staff assigned by the Fund to this office and their dependants shall
have a status and privileges and immunicies at least as favorable as thosa
conferred by the U.5.5.R. upon the residenc office of any othar
inzernational fimanclsl organization, as well as upon the staff assignad to

such office and thair dependents.






4, Contrihution To costs. The amount of tha contribution of chs

U.5.S.R. for the costs incurred by the Fund under the Special Assoclation
ahall be determined by agrsament between the Fund and tiu U.S.8.R, |
C. Ierminagion
Tha Special Association of the U.$.5.R, with rhe Fund shall be
terminatad (i) by admissicn of the U.S5.S.R. to membership i{n the Fund, or
(11) thres months after recaipt by the U.5.5.R. or tha Fund of a written

notice of tsrmination from the other party.






