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To: Members of the Executive Board

From: The Secretary

Subject: Smoking Policy for Fund Premises

As of the close of business on June 21, 1991, there was no request
that the matter set forth in EBAP/91/145 (6/12/91) and Supplement 1
(6/18/91) be discussed in the Executive Board. One Executive Director,
however, has indicated that he could not support the proposal.

Accordingly, the recommendation is deemed to have been approved by
the Executive Board, with one abstention, and it will be so recorded in the
minutes of the next meeting thereafter.
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