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A member of the Committee has requested that the draft of the
Acting Chairman’s summing up of the discussion of the Committee on
Administrative Policies at Meeting 89/6 of 12/7/89 (EB/CAP/89/5,
Supplement 3, Attachment I) be amended to include after the first sentence
the following:

In reaching this conclusion, members noted the
consultations between the Fund's staff and thelr
counterparts in the World Bank, and the indication
that the latter intended strongly to support similar
changes in the Bank. It was understood that Fund
management would point out to Bank management the
circumstances of CAP actlion and that difficulties
might ensue 1f the changes recommended to the
Executive Board of the Bank were to be different
from those recommended to the Executive Board of the
Fund.

It was also suggested that in the additional paragraph
contained in EB/CAP/89/5, Supplement 2 of December 8, 1989 (Attachment 11
to EB/CAP/89/5, Supplement 3) the words "seemed reasonable” at the end of
the penultimate sentence be replaced by "was appropriate;" and that in the
last sentence the words "very strong" be deleted.

In the absence of an objection from a member of the Committee
by the close of business on Wednesday, December 13, 1989, the summing up,
as amended, together with EB/CAP/83/5, Supplement 2, as amended, will be
deemed to have been approved.
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