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Introduction 

Assumptions and Conventions 

The statistical tables in this appendix have been compiled on the 
basis of information available on or before August 7, 1987. The 
recording of the figures for 1987 and beyond with the same degree of 
precision as the historical figures is solely a matter of convenience. 
It is not intended to convey any connotation regarding the degree of 
accuracy attaching to these estimates and projections. 

The estimates and projections for 1987 and 1988 are predicated on a 
number of assumptions and working hypotheses: 

(1 ) for the major currencies, the average exchange rates of May 
1987 will remain unchanged in real terms through the end of 1988; 

(2) l’presentlt policies of national authorities will be maintained; 
and 

(3) the price of ‘oil will average $17.00 a barrel in 1987, and 
$17.60 in 1988, 

A few of the tables include series expressed in SDRs (or based on 
SDR values). The U.S. dollar/SDR conversion rates used in this report 
are, for the historical period, the geometric averages of daily rates 
given in the Fund’s International Financial Statistics (IFS). For the 
years prior to 1970, these data impute to the SDR a valuzf US$l .OO. 
For 1987 and 1988, the exchange rate assumptions specified above imply 
average U.S. dollar/SDR conversion rates of 1.294 and 1.313, 
respectively. 
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Classification of Countries 

The classification scheme used in the preparation of this report is 
as follows. 

Industrial countries comprise: 

Australia Germany, Fed. Rep. of New Zealand 
Austria Iceland Norway 
Belgium Ireland Spain 
Canada Italy Sweden 
Denmark Japan Switzerland 
Finland Luxembourg United Kingdom 
France Netherlands United States 

The seven largest countries in this group in terms of GNP--Canada, the 
United States, Japan, France, the Federal Republic of Germany, Italy, 
and the United Kingdom --are collectively referred to as the major 
industrial countries. 

The developing countries include all other Fund members (as of July 
15, 1987), together with certain essentially autonomous dependent 
territories for which adequate statistics are available. l/ The 
regional breakdowns of data for developing countries conform to the 
regional classification used in the Fund’s IFS. It should be noted 
that, in.this classification, Egypt and Libz Arab Jamahiriya are 
classified as part of the Middle East, not Africa. 

The analytical groupings in this classification are (1) countries 
grouped by predominant export; (2) countries grouped by financial 
criteria; (3) countries grouped by other criteria; ‘and (4) countries 
grouped by former classification criteria., At present, the financial 
criteria first distinguish among capital exporting and capital importing 
countries. Countries in the latter, much larger, group are then 
distinguished on the basis of two additional financial criteria: by 
predominant type of creditor and by the degree of debt-servicing 
difficulties they have faced. The country groups shown under the 
heading of 71miscellaneous criteria” include capital importing fuel 
exporters; fifteen heavily indebted countries; 60 SAF-eligible coun- 
tri es ; and sub-Saharan Africa (excluding Nigeria and South Africa). The 

1/ It should be noted that the term “country” used in this . 
publication does not in all cases refer to a territorial entity that is 
a state as understood by international law ‘and‘practice. The term also 
covers some territorial entities that are not stat’es but for which data 
are maintained and provided internationally on a separate and 
independent basis. 
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‘Table A. Developing Countries: Shares of Various Subgroups in Aggregate GDP, 
Exports of Goods and Services, and Debt Outstanding, 1984-86 

(In percent) 

Exports of Memorandum: 
Goods and Number of Countries 

GDP Services Debt in Each Subgroup 

Developing countries 100.0 100.0 100,0 133 

By region 

Africa 11.8 11.1 14.1 48 
Asia 33.7 37.1 24.0 27 
Europe 8.5 11.8 12.4 9 
Middle East 17.6 22.3 13.1 16 
Western Hemisphere 28.4 17.6 36.5 33 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance countries 

By financial criteria 

Capital exporting countries 
Capi ta1 importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

Countries with recent debt- 
servicing difficulties 

Countries wf thout recent debt- 
servicing difficulties 

By miscellaneous criteria 

Capital importing fuel exporters 17.0 15.2 21.8 12 
Fifteen heavily indebted countries 32.6 20.9 41.4 15 
60 SAF-eligible countries 6.0 3.7 9.2 60 
Sub-Saharan Africa 1/ 3.7 3.8 6.5 43 

By alternative analytical categories 

Oil exporting countries 23.5 26.1 16.1 12 
Non-oil developing countries 76.5 73;9 83;9 121 

30.8 32.8 
69.2 67.2 

34.0 24.1 
28.6 17.9 

5.3 6.2 

29.1 36.4 
6.1 6.8 

13.9 17.6 
86.1 82.4 

51.9 57.4 
6.7 5.2 

27.6 19.8 

41.2 32.3 

44.9 50.1 

27.5 20 
72.5 113 

43.4 73 
33.9 55 

9.5 18 

19.6 11 
9.5 29 

5.7 8 
94.3 125 

60.6 34 
10.3 60 
23.3 31 

58.4 

35.8 

65 

60 

I/ Excluding Nigeria and South Africa. 
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accompanying table presents a breakdown of these analytical groupings
according to the proportion of developing country GDP, exports of goods
and services, and level of indebtedness. Further details on the
classification scheme are given below.

The first analytical criterion used to group developing countries
is by predominant export category. Four categories are distinguished:
fuel (SITC (Standard International Trade Classification) 3); other
primary commodities (SITC 0,1,2, 4, and diamonds and gemstones);
manufactures (SITC 5 to 8, less diamonds and gemstones); and "services
and remittances. ft On the basis of data for 1980, countries are assigned
to the commodity grouping that accounts for 50 percent or more of their
exports. Specifically, countries are assigned to the "services and
remittances" category if their receipts on these transactions account
for at least half of their exports of goods and services. If countries
do not meet this criterion, they are assigned to the trade category (of
the three listed above) that accounts for at least half of their total
merchandise exports. ~

Given these definitions, the fuel exporters comprise:

Algeria
Bahrain
Congo
Ecuador
Gabon
Indonesia
Iran, Islamic Rep. of
Iraq

Kuwait
Libyan Arab

J arnahi r i ya
Mexico
Nigeria
Oman
Qatar
Saudi Arabi a

Syrian Arab Rep.
Trinidad and

Tobago
Tunisia
Uni ted Arab

Emirates
Venezuela.

The primary product exporters, that is, countries whose exports of
agricultural and mineral primary products other than fuel accoQnted for
over 50 percent of their total exports in 1980, comprise:

Afghanistan
Argentina
Bangladesh
Belize
Benin
Bhutan
Bolivia
Botswana
Brazil
Burma

Gambia, The
Ghana
Guatemala
Guinea
Guinea-Bissau
Guyana
Haiti
Honduras
Jamaica
Kenya

Peru
Phil i ppin es
Rwanda
Sao Tome and

Principe
Senegal
Sierra Leone
Solomon Islands
Somalia
South Africa

~/ Two countries that did not meet any of the above criteria were
assigned to the trade category that accounted for the largest share of
their exports.
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Burundi 
Gamer oon 
Central African 

Rep. 
Chad 
Chile 
Colombia 
Comor 0s 
Costa Rica 
C&e d’ Ivoire 
Djibouti 
Dominican Rep. 
El Salvador 
Equatorial Guinea 
Ethiopia 
Fiji 

Lao People’s 
Dem. Rep. 

Liberia 
Madagascar 
Malawi 
Malaysia 
Mali 
Mauritania 
Mauritius 
Morocco 
Mozambique 
Nicaragua 
Niger 
Papua New 

Guinea 
Paraguay 

Sri Lanka 
St. Kitts 

Nevis 
Sudan 
Suriname 
Swaziland 
Tanzania 
Thailand 
Togo 
Turkey 
Uganda 
Uruguay 
Viet Nam 
Zaire 
Zambia 
Zimbabwe 

A further distinction is made among the “primary product exporters” 

and 

on the basis of whether countries’ exports of primary commodities (other 
than fuel) consisted primarily of agricultural (SITC 0, 1, 2 except 27, 
28, and 4) or mineral (SITC 27 and 28 and diamonds and gemstones) 
commodities. The mineral exporters comprise: 

Bolivia 
Botswana 
Chile 
Guinea 
Guyana 
Jamaica 

Liberia 
Mauritania 
Morocco 
Niger 
Peru 
Sierra Leone 

South Africa 
Suriname 
Togo 
Zaire 
Zambia 
Zimbabwe 

The agricultural exporters are those non-fuel primary product exporters 
that are not also mineral exporters. 

The exporters of manufactures (that is, those countries or areas 
whose exports of manufactures accounted in 1980 for over 50 percent of 
total exports) comprise: 

China 
Hong Kong 
Hungary 
India 

Israel Singapore 
Korea Taiwan, Province 
Poland of China 
Romania Yugoslavia 

The’service and remittance countries, that is, those countries 
whose receipts from services (such as tourism) and private transfers 
(such as workers’ remittances) amount to at least 50 percent of their 
exports of goods and services, comprise: 

Antigua and Barbuda 
Bahamas, The 
Barbados 
Burkina Faso 

Lebanon 
Lesotho 
Maldives 
Malta 

St. Vincent 
Tonga 
Vanuatu 
Western Samoa 
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Cape Verde 
Cyprus 
Domi ni ca 
Egypt 
Greece 
Grenada 
Jordan 
Kampuchea, Democratic 

Nepal 
Netherlands 

Antilles 
Pakistan 
Panama 
Portugal 
Seychelles 
St. Lucia 

Yemen Arab 
Rep. 

Yemen, 
People’s 
Dem. Rep 
of 

The primary product exporters, exporters of manufactures, and service 
and remittance countries taken together are referred to as the “non-fuel 
exporters .‘I 

A second set of analytical groupings of developing countries is 
based on financial criteria. A first distinction is made between those 
developing countries that have traditionally been capital exporters and 
those that have traditionally been capital importers. At present, 
capital exporters are defined as those developing countries that, on 
average, recorded a current account surplus during. the period 1979-81 
and were aid donors over the same period. The capital exporting 
countries canprise: 

Iran, Is1 ami c Libyan Arab 
..Rep. of Jamahiri ya 
Iraq Oman 
Kuwait Qatar 

Saudi Arabia 
United Arab 

Emirates 

The capi ta1 importing countries comprise all other developing countries. 

Within the group of capital importing developing countries and 
areas, two types of financial distinction are made. The first 
distinguishes among countries and areas on the basis of their 
predominant type of creditor . Market borrowers are defined as those 
countries that obtained at least two thirds of their external borrowings 
from 1978 to 1982 from commercial creditors. The group comprises: 

Algeria 
Antigua and 

Bar buda 
Argentina 
Bahamas, The 
Bolivia 
Brazil 
Chile 
Colombia 
Congo 

C&e d’ Ivoir e 
Cyprus 
Ecuador 
Gabon 
Greece 
Hong Kong 
Hungary 
Indonesia 
Korea 

Malaysia 
Mexi co 
Nigeria 
Panama 
Papua New 

Guinea 
Paraguay 
Peru - 
Philippines 

Portugal 
Singapore 
South Af ri ca 
Taiwan, Province 

of China 
Trinidad 

and Tobago 
Uruguay 
Venezuela 
Yugoslavia 

Official borrowers comprise those countries, except China and India, 
that obtained two thirds or more of their external borrowings fran 1978 
to 1982 from official creditors. The countries are: 
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Afghanistan 
Bahrain 
Bangladesh 
Bhutan 
Burkina Faso 
Burma 
Burundi 
Cape Verde 
Central 

African 
Rep. 

Chad 
Comor 0s 
Djibouti 
Domi ni ca 
Dominican 

Rep. 
El Salvador 
Equatorial 

Guinea 

Fiji 
Gambia, The 
Ghana 
Grenada 
Guatemala 
Guinea 
Guinea- 

Bissau 
Guyana 
Honduras 
Jamaica 
Jordan 
Lao People’s 

Dem. Rep. 
Liberia 
Madagascar 
Malawi 
Maldives 
Ma1 i 

Ma1 ta 
Mauritania 
Nepal 
Netherlands 

Antilles 
Nicaragua 
Pakistan 
Rwanda 
S%o Tan6 

and 
Principe 

Senegal 
Seychelles 
Sierra 

Leone 
Somalia 
St. Lucia 
St. Vincent 
Sudan 

Swaziland 
Syrian Arab 

Rep. 
Tanzania 
Togo 
Tonga 
Uganda 
Viet Nam 
Western 

Samoa 
Yemen Arab 

Rep. 
Yemen, 

People’ s 
Dem. 
Rep. of 

ZaTr e 
Zambia 

Diversified borrowers comprise those capital importing developing 
countries that are not market or official borrowers. These count ri es t 
external borrowings in 1978-82 were more or less evenly divided between 
official and commercial creditors. China and India are included in this 
group. Commercial borrowers comprise those countries classif ied as 
either market or diversified borrowers. 

A second financial distinction among capital importing developing 
countries is based on whether countries have or have not experienced 
debt-servicing difficulties in the recent past. Countries that have 
experienced debt-servicing problems are defined as those countries which 
incurred external payments arrears during 1985 or rescheduled their debt 
during the period from end-1983 to end-1986 as reported in the relevant 
issues of the Fund’s Annual Report on Exchange Arrangements and Exchange 
Restrictions. Countries classified as not having experienced debt- 
servicing problems are defined as all other capital importing developing 
countries. 

Several other analytical groups are also used in the report. One 
of these is the group of capital importing fuel exporters. This group, 
which is also referred to as the “indebted fuel exporters,” comprises 
those 12 fuel exporters that are not capital exporters. A second is the 
group of fifteen heavily indebted countries. This group comprises: 

Argentina C&e dtIvoire 
Bolivia Ecuador 
Brazil Mexico 
Chile Mor oc co 
Colombia Nigeria 

Peru 
Philippines 
Uruguay 
Venezuela 
Yugoslavia 
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A third is the group of sixty SAF-eligible countries, comprlslng those
Fund members, excluding China and India, who are eligible to receive
balance of payment assistance under the Structural Adjustment Facility
(SAF). The countries in this group are:

Afghanistan
Bangladesh
Benin
Bhutan
Bolivia
Burkina Faso
Burma
Burundi
Cape Verde
Central

African
Rep.

Chad
Comoros
Djibouti
Dominica
Equatorial

Guinea

Ethiopia
Gambia, The
Ghana
Grenada
Guinea
Guinea-

Bissau
Guyana
Haiti
Kampuchea

Democratic
Kenya
Kiribati
Lao People's

Dem. Rep.
Lesotho
Liberia

Madagascar
Malawi
Maldives
Mali
Mauritania
Mozambique
Nepal
Niger
Pakistan
Rwanda
Sao Tome

and
Principe

Senegal
Sierra Leone
Solomon I sl ands
Somali a

Sri Lanka
St. Kitts-Nevis
St~ Lucia
St. Vincent
Sudan
Tanzania
Togo
Tonga
Uganda
Vanuatu
Viet Nam
Wes tern Samoa
Yemen Arab Rep.
Yemen, P.D. Rep.
Zaire
Zambia

Reference is also made to sub-Saharan Africa, which comprises all
African countries (as defined in IFS) except Algeria, Morocco, Nigeria,
South Africa, and Tunisia. --

Finally, in the classification used in Fund publications until
recently, the developing countries were divided into two groups--"oil
exporting countri es ft

]./ and nnon-oil developing countri es. n The
countries included under the heading oil exporting countries were:

Algeria
Indonesia
Iran, Islamic

Rep. of
Iraq

Kuwait
Libyan Arab

Jamahiriya
Nigeria
Oman

Qatar
Saudi Arabia
United Arab

Emirates
Venezuela

The remaining countries, grouped under the heading non-oil
developing countries, were further disaggregated into sUbgroupings based
primarily on the character of the countries' economic activity and on
the predominant composition of their exports.

3/ The countries included here were those whose oil exports (net of
any imports of crude oil) both accounted for at least two thirds of
toti11 exports anli wet'e at least 100 million barrels a year (roughly
equjv:11t~l1t to 1 pel'cent of annual wor'ld exports). These criteria were
;lpp1 lcci to1C/'{B--SO aVC'l':1.ges.



- ix -

Except where otherwise specifically indicated, the Union of Soviet
Socialist Republics, nonmember countries of Eastern Europe, Cuba, and
North Korea are excluded from the tables in this report. Also, it has
not been possible to include in the tables a number of small countries
or territories for which trade and payments data are not available.
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Output: Summary 

* 

Table A-l. World Output, 1969-88’ 
(Annual changes, in percent) ‘. 

Average 
1969-78? 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 

World 4.3 3.4 2.1 1.8 

Industrial countries 

United States 
Other industrial countries 
Of which, 

Japan 
Germany, Fed. Rep. ‘of 

Developing countries 

Median growth rates 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

By unulytlcul crtterlo 

Fuel exporters 
Non-fuel exporters 

3.4 3.4 1.3 

2.8 2.5 -0.2 
4.0 3.9 2.2 

5.8 5.3 
,3.5 3.9 

6.0 4.3 3.4 

5.3 4.8 3.6 

5.1 3.3 3.8 
5.8 4.5 5.4 
5.9 3.8 - 
8.2 I.8 -2.5 
5.8 6.1 6.1 

7.8 3.7 1.0 
5.4 4.5 4.3 

4.3 
1.5 

Market borrowers 6.4 6.0 5.0 
Official borrowers 3.9 . 2.6 : 3.1 

Other cnuntrie? 5.9‘ 2.5 4.0 

0.7 2.6 4.5 3.3 3.2 2.8 3.0 

1.5 

1.9 
1.3 

3.7 

1.6 

3.0 

a.3 2.7 4.9 3.2 2.1 2.4 2.6 

-2.5 3.6 6.8 3.0 2.9 2.4 2.7 
.I.0 2.1 3.7 3.3 2.5 2.5 2.5 

3.1 3.2 5.1 4.1 2.5 3.2 3.4 
-1.0 I.8 3.0 2.5 2.4 I.5 2.3 

1.6 1.6 4.1 3.3 4.0 3.3 4.3 

1.6 1.6 3.0 2.8 2.Y 3.0 3.5 

::!’ 

-2: 
0.1 

1.0 
5.2 

iI:: 
-1.0 

-1.6 1.4 
7.6 7.9 
1.9 4.0 
0.1 0.2 

-2.8 3.6 

2.1 0.8 
6.4. 6.3 
2.5 3.9 

-1.1 1.2 
3.5 4.4 

1.6 3.3 
6.1 5.9 
3.0 2.9 

-1.5 2.7 
3.Y 4.2 

0.8 0.1 -2.0 0.8 0.3 -0.1 
2.0 2.4 3.4 5.7 4.8 5.8 

1.7 0.4 -0.7 3.7 2.7 4.0 
3.2 ,2.6 ‘1.9 2.8 2.8 3.0 

-0.3 
4.Y 

3.8 
3.6 

3.0 
4.8 

4.3 
4.1 

3.4 3.7 ‘4.2 3.3 3.6 4.1 3.6 3.6 

’ Real GDP (or GNP) for industrial and developing countries and real net material product (NMP) for other countries. Composites for the country 
groupsareaver;tgesofpercentagechangesf~rindividualcounhiesweighted bytheaverdge U.S. dollarvalueoftheirrespectiveODPs(GNPsorNMPs 
where applicable) over the preceding three years. Because of the uncertainty surrounding the valuation of the composite NMP of the other 
countries, they have been assigned-somewhat arbitrarily-a weight of 15 percent‘ in the calculation of the growth of world output: Excluding 
China prior to lY78. 

’ Compound annual rates of change. 
3 The U.S.S.R. and other countries of Eastern Europe that are not members of the Fund. 
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Output: Industrial Countries 

Table At. Industrial Countries: Real GNP and Total Domestic Demand, 1969-88’ 
(Annual changes, in percent) 0. 

‘Average Fourth Guarte+ 

1%9-782 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1986 1987 1988 

Ret11 GNP 

Canada’ 
United States 
Japan 

France’ 
Germany, Fed. Rep. of 
Italy’ 
United Kingdom’ 

4.8 
2.8 
5.8 

4.4 
3.5 
3.4 
2.2 

Other industrial countries 3.6 

All todustrlal countrtea 

Of which, 
Seven major countries 

abnve 
Eumpean countries 

Real total damestlc demand 

Canada 4.9 
United Statea 2.8 
Japan 5.6 

France 
Oermany, Fed. Rep; of 
Italy 
United Kingdom 

Other industrial countries 

4.1 
3.6 
3.1 
1.8 

i.4 

All tndustrlal cou+les 

Of which, 
Seven major countries 

above 
European countries 

3.4 

3.4 3.4 1.2 1.1 -0.5 2.8 5.2 3.2 2.8 2.5 2.7 2.3 2.7 2.8 
3.5 3.4 1.6 0.2 0.7 1.6 2.7 2.6 2.5 2.1 2.0 2.6 2.0 2.0 

3.3 

‘3.3 3.6 -0.1 1.0 -0.3 3.3 5.7 3.3 3.8 2.6 2.7 3.2 2.5 2.8 
3.3 4.4 1.6 -1.8 0.7 1.3 2.1 2.5 3.8 3.0 2.4 4.0 2.6 2.3 

3.9 1.5 3.7 -3.2 3.2 6.3 4.3 3.3 2.8 2.9 1.8 3.5 3.1 
2.5 -0.2 1.9 -2.5 3.6 6.8 3.0 2.9 2.4 2.7 2.2 2.7 3.0 
5.3 4.3 3.7 3.1 3.2 5.1 4.7 2.5 3.2 3.4 2.0 3.3 3.4 

3.2 1.6 1.2 2.5 0.7 1.4 1.7 2.1 1.5 1.8 2.0 1.1 2.5 
3.9 1.5 - -1.0 1.8 3.0 2.5 2.4 1.5 2.3 2.4 1.7 1.8 
4.9 3.9 1.1 0.2 0.5 3.5 2.7 2.7 2.5 2.4 2.6 2.5 2.3 
2.7 -2.5 -1.4 1.5 3.3 3.0 3.4 3.0 3.3 2.2 3.8 3.0 1.9 

3.1 2.3 0.5 0.4 1.7 3.3 2.9 2.3 2.0 1.8 2.1 2.0 2.0 

3.4 1.3 1.5 -0.3 2.7 4.9 3.2 2.7 2.4 2.6 2.2 2.6 2.7 

5.1 1.9 4.1 -6.6 4.1 4.9 4.9 3.9 2.8 2.9 2.1 3.7 2.7 
1.5 -1.8 2.2 -1.9 5.1 8.7 3.6 3.9 1.7 1.9 2.7 1.4 2.5 
6.5 0.8 2.1 2.8 1.8 3.8 3.8 4.0 4.1 4.4 3.8 4.3 4.2 

3.8 1.6 a.1 3.5 -0.7 0.5 2.2 3.7 2.3 2.1’ 3.9 1.2 2.7 
5.5 1.1 -2.7 -2.0 2.3 1.9 1.5 3.7 2.9 q.9 4.1 2.5 2.3 
5.7 7.0 -1.2 0.3 a.4 4.4 3.1 3.2 3.8 2.9’ 3.4 3.8 2.6 
3.8 -3.0 -1.5 2.0 4.6 2.8 2.8 3.5 3.7 2.9 4.2 4.1 2.0 

3.4 2.0 -1.3 0.3. 0.5 2.5 3.0 3.5 2.2 1.8 3.4 2.0 2.1 

3.6 0.2 0.6 -0.3 2.9 5.2 3.3 3.8 2.5 2.6 3.2 2.4 2.8 

’ Composites for the country groups am averages of percentage changes for Individual countries weighted by the average U.S. dollar value of their 
respective ONPs over the preceding thme years. 

’ Compound annual rates of change. 
’ From fourth quarter of preceding year. 
’ GDP at market prices. 
’ Average of expenditure, income, and output estimates of GDP at market prices. 
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1 
Table A3. Industrial Countries: .Components of Real GNP, 1969-88’ 

a 

(Annual changes, in percent) 

Average 
1969-78’ 1979 1980 1981 1982 1983 1984 1985 1986 1987 I Y88 

Consumer expenditure 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
My 
United Kingdom 

Other industrial countries 

5.2 2.9 2.2 
3.4 2.2 -0.2 
5.8 6.4 1.4 

4.8 3.0 1.2 
4.4 3.6 1.3 
3.6 5.3 4.3 
2.1 4.5 -0.2 

3.7 2.7 1.1 

2.3 
1.2 
1.3 

2:: 
1.5 
- 

-0.1 

-2.6 3.4 
1.3 4.7 
4.1 3.2 

3.5 0.9 
-1.3 1.7 

1.1 0.4 
0.8 3.9 

0.9 1.0 

4.3 
4.8 
2.7 

1.0 

::: 
2.1 

1.1 

5.2 3.9 3.3 2.9 
4.6 4.2 1.8 2.1 
2.6 2.7 3.7 3.7 

2.4 3.4 1.8 1.7 
1.7 4.2 3.2 2.7 
2.7 3.2 3.Y 3.0 
3.6 5.1 4.1 3.3 

2.9 3.0 2.2 l.Y 

All lndustrtal countrtes 3.8 3.4 0.8 0.9 1.4 3.0 3.1 3.6 3.8 2.6 2.5 

Of which, 
Seven major countries 

above 
European countries 

3.8 3.5 0.8 1.1 1.5 3.4 3.4 3.7 3.Y 2.6 2.6 
3.8 3.5 1.3 0.3 0.8 1.5 1.4 2.6 3.Y 3.0 2.4 

Public consumptlou~ 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
ttaty 
United Kingdom 

Other industrial countries 

4.6 0.6 2.8 2.5 2.4 
0.1 0.8 1.9 I.5 1.9 
5.1 4.4 2.8 4.8 1.9 

3.6 3.0 2.5 3.1 3.7 
3.8 3.4 2.6 1.8 -0.8 
3.2 1.7 2.1 2.7 2.9 
2.0 2.3 I.5 0.4 1.0 

4.4 2.9 2.8 2.3 1.9 

1.4 

::: 

2.1 
0.2 
2.8 
1.9 

3.0 

1.5 2.7 1.0 1.6 
4.4 7.3 3.8 2.2 
2.8 2.0 6.6 1.0 

1.1 3.2 2.7 1.5 
2.5 2.2 2.5 2.6 
2.0 3.5 3.0 2.4 
0.6 0.4 0.8 l.Y 

1.5 2.9 2.6 1.6 

l.Y 

::: 

1:: 
2.0 
1.2 

1.3 

All lndustrlnl countries 2.2 2.2 2.3 2.3 1.8 1.8 2.9 4.5 3.6 1.9 2.6 

Of which, 
Seven major countries 

above 
European countries 

1.9 2.1 2.2 2.3 1.8 1.6 3.1 4.7 3.7 2.0 2.8 
3.5 3.0 2.4 2.1 1.7 1.8 1.5 2.3 2.3 2.0 1.6 

Gross fixed Investment 

Canada 4.9 8.3 10.0 11.7 -11.0 -0.7 1.6 8.1 5.1 5.1 2.5 
United States 3.8 3.7 -7.9 1.1 -9.6 8.2 16.8 5.5 18 -1.4 1.9 
Japan 6.4 5.3 - 3.1 0.8 -0.3 4.9 5.6 6.5 6.6 5.4 

France 3.6 3.1 2.6 -1.9 -1.4 -3.6 -2.3 1.1 3.0 3.9 4.0 
Geimany, Fed. Rep. of 2.4 7.3 2.8 4.8 -5.3 3.2 0.8 -u.4 3.3 2.7 4.4 
Italy 0.7 5.8 9.4 -2.3 -5.7 -1.6 4.4 3.3 1.2 2.8 2.9 
United Kingdom 0.9 2.6 -4.8 -9.5 4. I 5.9 9.0 1.9 1.2 4.8 2.8 

Other industrial countries 2.5 0.4 2.2 -2.0 -2.4 -0.Y 3.0 3.8 5.3 35 2.4 

All lndustrlal countries 4.0 -1.5 8.8 3.2 3.1 

Of which, 
Seven major countries 

above 
European countries 

3.4 

3.5 
2.2 

4.6 -2.2 
3.5 2.3 

-0.4 

-0.2 
-4.4 

-4.9 

-5.3 
-7.3 

3.3 

4.0 
0.Y 

9.6 
2.6 

4.3 

4.4 
I.8 

2.Y 
3.Y 

1.9 

1.7 
3.7 

3.2 
3.3 

3 
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Output: Industrial Countries 

L 
Table A3 (concbrded). Industrial Countries: Components of Real GNP, 1969-88’ 
(Annual Changes, in pETCent) 

Averdge /7 

1969-78’ 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 

Flnal domestlc demund 

Canada 
United States 
Japan 

t+dnce 
Gennany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All lndustrlol countrles 

Of which, 
Seven major countries 

above 
European countries 

Stockbulldlng’ 

CNliIda 
United States 
Japan 

France 
Germany, Fed. Rep. of 
klly 
United Kingdom 

Other industrial countries 

All lndustrlnl countries 

Of which, 
Seven major countries 

above 
European COuntriCS 

k’orelgn buluncr’ 

CHIlHda 
United States 
Japan 

France 
Germany, Fed. Rep. of 
ItHly 
United Kingdom 

Other industrial countries 

All lndustrhl countries 

Of which, 
Seven major countries 

ahovc 
European countries 

5.0 
2.7 
5.9 

4.3 
3.8 
2.8 
1.8 

3.5 

3.3 

3.3 
3.3 

- 
0.1 

-0.2 

-0.1 
-0.1 
0.2 
- 

-0.1 

- 

- 
- 

0.1 
- 

-0.1 

- 
-0.2 

0.4 

0.1 

- 
0.1 

::: 
5.9 

3.1 
4.4 
4.8 
3.7 

2.2 

4.0 4.5 -3.7 2.1 3.1 5.3 3.6 3.4 
-1.2 1.2 -0.4 4.5 6.6 5.3 3.7 1.3 

1.1 2.2 2.8 2.1 3.4 3.5 4.3 4.4 

1.8 1.3 2.4 0.2 0.4 2.3 3.2 2.2 
1.9 -1.0 -2.1 1.7 1.5 1.4 3.7 3.0 
5.1 0.8 -0.2 0.3 2.6 2.9 2.7 3.4 

-0.7 -1.7 1.4 3.8 3.0 2.6 3.5 3.8 

1.7 0.1 0.2 0.8 1.5 2.9 3.3 2.3 

4.2 

2.1 
3.0 
2.9 
2.8 

1.9 

3.3 0.7 0.9 0.2 2.7 4.0 3.9 3.6 2.5 2.7 

3.5 0.5 1.0 0.3 3.0 4.4 4.1 3.7 2.5 2.8 
3.4 1.8 -0.4 0.2 1.4 1.6 2.3 3.5 2.Y 2.5 

1.6 -1.9 0.2 
-0.7 -0.7 1.0 
0.6 -0.3 -0.1 

0.8 -0.2 -1.4 
1.2 -0.8 -1.6 
0.8 I.Y -2.0 
0.2 -2.3 0.2 

1.2 0.3 -1.4 

tJ.3 a.4 -0.3 

-2.9 
-1.5 
-0.1 

1.0 
0.1 
0.6 
0.6 

- 

4.5 

1.9 1.8 
0.6 2.1 

-0.3 0.4 

-0.9 0.1 
0.5 0.4 

-0.7 1.8 
0.8 -0.3 

-0.3 1 .u 

0.2 1.2 

-0.4 
-1.6 

0.4 

-0.1 
0.1 

S:: 

0.1 

-0.6 

0.3 -0.6 
0.2 0.4 

a.2 a3 

0.6 0.1 
- - 

0.6 0.5 
- -0.1 

0.3 -0.1 

0.2 0.1 

0.3 
-0.4 
0.2 

- 
- 

0.1 
0.1 

-0.1 

-0.1 

0.1 -0.6 -0.1 -0.6 0.3 1.3 -0.7 0.1 0.1 4.1 
0.9 -0.1 -1.4 0.5 -0.1 0.5 0.2 0.3, 0.1 - 

-1.2. 
1.0 

-1.4 

-0.6 
-1.5 
-1.0 
-1.4 

-0.5 

-0.5 
1.7 
3.4 

- 
0.4 

-2.8 
0.8 

0.2 

-0.9 
-0.2 

1.5 

1.3 
2.7 
2.4 
0.5 

1.8 

-0.3 1.3 -0.3 a.5 - 
-1.5 -2.0 -0.7 -1.0 0.6 

1.5 1.3 1.0 -1.4 a.7 

1.4 0.9 -0.5 -1.6 48 
-0.4 1.1 1.1 -1.1 -1.4 
0.8 -0.9 -0.4 -0.5 -1.4 

-0.8 -0.6 0.8 -0.7 -0.4 

1.3 0.5 0.2 -1.1 a.2 

- 
0.7 

-0.9 

-0.4 
-0.6 
-0.5 
-0.6 

-0.3 

-0.2 
-1.1 

1.1 

1.2 
- 

0.9 

0.8 
2.0 

3.4 
-u.7 

0.3 

-0.Y 
1.0 

-0.1 
-1.1 

0.2 

-0.1 

-0.2 
-0. I 

-Q.4 

-0.5 

4.1 

-0. I 
0.5 0.2 

-1.1 

-1.1 
-1.2 

AI.1 

-0.1 
-U.Y 

- 

- 

- 
-0.4 

’ Composites for country groups are averages of percentage changes in real terms for individual countries weighted by the average U.S. dollar 
value of their respective GNPs over the preceding three years. 

2 Compound annual rates of change. 
3 Changes expressed as a peicentage of GNP in the preceding period. 
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Outpul: Industrial Countries 

Table A4. Industrial Countries: -Employment and Unemployment, 1969-88’ 
(In percent) 

l Average 
lY6Y-78 1979 IY8U 1981 1982 1983 1984 lY85 1986. lY87 lY88 

Growth in employment* 

Canada 2.8 
United States 2.4 
Japan 0.8 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

1.0 
0.5 
1.3 
0.1 

0.8 

All Industrlol muntrles 1.5 1.9 0.6 0.2 -0.7 0.4 1.9 1.4 1.6 1.5 1.2 

Of which, 
Seven major countries 

above 
European countries 

1.6 2.1 0.7 0.3 -0.7 0.6 2.2 1.4 1.6 1.5 1.3 ,- 
0.6 0.9 0.3 -1.1 -1.0 -0.8 -0.1 0.6 0.Y 0.4 0.6 

Unemployment rates3 

Canada 6.4 
United States 6.0 
Japan 1.6 

France 3.7 
Germany, Fed. Rep. of 2.2 
My’ 6.3 
United Kingdom 3.7 

Other industrial cauntries 3.0 

All lndustrlnl countties 4.0 5.1 5.8 6.8 

Of which, 
Seven major countries 

above 
European countries 

4.2 5.0 5.6 6.5 
3.6 5.6 6.2 7.Y 

4.1 3.0 2.8 -3.3 0.8 2.5 2.8 2.9 2.6 2.6 
2.9 0.5 1.1 -0.9 1.3 4.1 2.0 2.3 2.5 1.8 
1.3 1.0 0.8 1.0 1.7 0.6 0.7 0.8 0.7 1.0 

- 0.1 -0.6 0.1 -0.1 -0.9 -0.4 0.3 -0.7 0.6 
1.8 1.5 -0.6 -1.9 -1.7 0.2 0.8 1.1 0.8 0.9 
1.0 1.4 0.3 -0.2 0.3 0.4 0.5 0.6 0.6 0.5 
1.1 -1.8 -3.7 -2.0 -1.2 0.7 1.2 0.5 0.8 0.7 

0.7 0.3 -0.7 -0.8 -0.Y 0.3 1.1 1.7 0.8 0.6 

7.4 7.4 7.5 11.1 11.9 11.3 10.5 9.6 9.1 8.6 
5.9 7.2 7.6 9.7 9.6 7.5 7.2 7.0 6.4 6.1 
2.1 2.0 2.2 2.4 2.7 2.7 2.6 2.8 3.0 3.0 

6.2 6.6 7.7 8.4 8.3 9.7 10.2 10.5 11.5 11.5 
3.3 3.4 4.Y 6.8 a.2 8.1 8.2 7.9 7.Y 7.7 
7.7 7.6 7.Y 8.6 9.Y 10.0 10.3 11.1 11.5 11.8 
5.4 6.5 10.1 11.8 11.4 11.1 11.3 11.5 1O.Y 10.8 

5.9 6.7 8.1 Y.6 11.0 11.6 11.6 11.3 11.3 11.3 

8.2 

8.0 
9.3 

8.6 

8.2 
10.0 

8.1 

7.5 
10.4 

8.0 

7.4 
10.7 

7.9 

7.4 
10.7 

7.8 7.7 

7.2 7.1 
10.8 10.8 

’ The figures in the table are not comparable among countries since they are based on the differing labor force definitions and concepts used 
by the respective national statistical agencies. 

’ Composites for the country groups ate averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 
respective GNPs over the preceding three years. 

3 National unemployment rates weighted by labor force in the respective countries. 
’ Figures for lY6Y to 1977 have been adjusted by the staff to allow for a discontinuity in Italian labor force statistics. 



Output: Developing Countries 

Table A!!. Developing Countries: Real GDP, 1969-88’ 
(Annual changes, in percent) 

Average 
1969-78? 1979 1980 1981 1982 1983 1984 1985 lY86 lY87 1988 

Develuplng countrlea 

Median growth rates 

6.0 4.3 3.4 1.6 1.6 1.6 4.1 3.3 4.0 3.3 4.3 

5.3 4.8 3.6 3.0 1.6 1.6 3.0 2.8 2.9 3.0 3.5 

BY roefan 

Africa 5.1 
Asia 5.8 
Eumpe 5.9 
Middle East 8.2 
Western Hemisphere 5.8 

3.3 

::i 
1.8 
6.1 

3.8 
5.4 

-2.5 
6.1 

2.0 
5.5 

-2: 
0.1 

1.0 -1.6 1.4 2.1 0.8 1.6 
5.2 7.6 7.9 6.4 6.3 6.1 
1.1 1.9 4.0 2.5 3.9 3.0 
0.3 0.1 0.2 -1.1 1.2 -1.5 

-1.0 -2.8 3.6 3.5 4.4 3.Y 

Dy predomlomt export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

7.8 3.7 1.0 
5.4 4.5 4.3 

5.2 4.8 4.9 
5.7 5.0 4.9 
3.1 3.8 4.9 

5.9 4.3 3.7 

4.8 4.4 4.7 

0.8 
2.0 

1:: 
4.0 

3.6 

2.1 

0.1 -2.0 0.8 0.3 -0.1 -0.3 
2.4 3.4 5.7 4.8 5.8 4.9 

0.4 -0.1 3.9 3.2 5.4 4.3 
1.0 0.5 4.0 3.7 6.0 4.6 

-2.1 -2.2 3.8 0.9 2.5 2.Y 

4.4 7.3 8.1 6.6 6.5 5.9 

3.3 2.9 3.3 4.2 4.3 2.7 

By floanclal crlterla 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

8.9 1.4 -4.1 -3.3 -0.3 -0.7 -0.3 -2.0 0.9 -2.4 2.6 
5.7 4.7 4.5 2.4 2.0 2.0 4.9 4.2 4.5 4.2 4.5 

6.4 6.0 5.0 1.7 0.4 -0.7 3.7 2.7 4.0 3.8 4.3 
3.9 2.6 3.1 3.2 2.6 1.9 2.8 2.8 3.0 3.6 4.1 
5.1 3.1 4.1 3.4 4.6 7.0 7.5 7.2 5.7 5.1 4.Y 

Countries with recent debt- 
servicing problems 

Countries without debt- 
setvicing problems 

5.5 5.3 4.2 0.1 -0.3 -1.9 3.0 2.7 3.5 3.4 4.0 

5.9 4.1 4.8 4.9 4.4 6.2 6.8 5.8 5.5 5.1 5.0 

By miscellaneous criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Sub-Saharan Africa’ 

7.0 5.5 5.2 4.2 -3.0 

6.1 6.1 5.5 
3.8 3.5 3.0 
3.4 2.3 3.1 

2; 
2.8 

0.4 

-0.5 
2.7 
1.2 

-3.2 
1.7 

a.2 

By eltcrnetlve analytlcol 
cntegarlrs 

Oil exporting countries 8.4 2.4 -1.1 -1.3 0.1 -1.2 
Non-oil developing countries 5.5 4.8 4.6 2.5 2.1 2.5 

Net oil exporters 
Net oil importers 

6.0 7.0 6.7 6.4 1.0 -2.7 
5.4 4.5 4.4 l.Y 2.3 3.4 

1.7 

2.5 
3.2 
1.5 

0.2 
5.4 

3.8 
5.7 

3.3 

s*; 
217 
4.2 

3.0 
4.8 

4.4 

2: 

5.6 

2.8 

2.1 -0.9 1.4 3.3 

3.1 3.8 3.6 4.2 
3.5 4.4 4.4 4.6 
3.5 3.6 2.1 3.8 

-0.4 
4.5 

-KY 2.7 
4.6 4.7 

2.4 
4.Y 

0.9 
5.0 

-1.0 
5.Y 

l.Y 3.2 
5.0 4.Y 

’ Except where otherwise indicated, arithmetic averages of country growth rates weighted by the average U.S. dollar value of GDPs over 
the preceding three years. Excluding China prinr to 1978. 

’ Compound annual rates of change. 
3 Excluding Nigeria and South Africa. 

6 



? Output: Developing Coydries 
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Table A6. Developing Countries: Per Capita Real GDP, 1969-M’ 
(Annual changes, in percent) 

Average lY6Y-78’ lY79 1980 1981 1982 1983 1984 1YSS 1986 lY87 lYX8 

Developing cnuntrles 3.4 1.9 1.0 -0.6 -0.9 -0.L 2.0 1.3 1.9 1.4 2.1 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

2.2 0.2 0.7 -1.0 -2.0 A.6 -1.7 -0.6 -2.1 -1.0 0.3 
3.5 2.6 3.4 3.6 3.1 5.7 6.1 4.6 4.6 4.4 4.2 
4.7 2.8 -0.Y -0.8 0.2 1.1 3.2 1.5 2.8 l.Y 1.8 
4.0 -2.1 -6.2 -5.8 -3.8 -2.8 -3.0 -3.8 -2.0 -4.1 -0.5 
3.3 3.7 3.7 -l.Y -3.2 -5.0 1.3 1.4 2.2 1.8 2.0 

By predomlnunt export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

3.9 0.2 -2.3 -2.5 -3.4 -4.7 -2.3 -2.3 -3.0 -3.0 -0.1 
3.3 2.6 2.4 0.2 0.4 1.5 3.8 3.0 4.0 3.0 2.8 

2.8 2.4 2.4 -1.7 -2.0 -2.5 1.6 1.0 3.3 2.0 2.0 
3.4 2.6 2.4 -2.5 -1.3 -1.8 1.8 1.5 3.8 2.3 2.3 
0.6 1.1 2.4 1.5 -4.9 -5.1 0.5 -1.5 0.1 0.3 0.7 

4.2 2.8 2.2 2.3 2.9 5.8 6.6 5.2 5.1 4.4 4.1 

3.0 2.6 3.0 0.6 1.9 1.5 1.8 2.5 2.5 1.0 1.0 

By flnxnclal crlterln 

Capital exporting countries 4.2 -2.9 -7.9 
Capital importing countries 3.4 2.6 2.3 

Market borrowers 4.0 3.7 2.6 
Official borrowers 1.2 -0.1 0.2 
Diversified borrowers 3.0 1.4 2.4 

-4.7 -3.8 -3.7 4.9 -2.6 -51 -0.7 
-0.2 - 2.9 2.3 2.6 2.3 2.6 

-1.8 -2.7 1.6 0.7 2.1 2.0 2.4 
-0.3 -0.9 0.1 0.2 0.2 0.Y 1.4 

2.7 5.3 5.7 5.6 4.0 3.3 3.1 

Cnuntries with recent debt- 
servicing problems 

Countries without deht- 
servicing problems 

3.1 2.9 1.9 

3.7 2.2 2.8 

-2.6 -3.Y 0.8 0.7 1.5 1.4 1.9 

2.4 4.3 4.Y 4.0 3.6 3.3 3.2 

By ml.wzellaneous crlterla 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Sub-Saharan Africa3 

3.8 2.6 2.2 

3.6 3.6 3.1 
1.1 0.7 0.1 
0.7 -0.8 -0.1 

-2.3 -5.4 -1.2 -0.2 -3.4 -1.0 0.6 

-2.8 -5.3 0.2 1.0 1.7 1.5 2.1 
-0.2 -1.1 0.6 0.9 1.6 1.7 l.Y 
-1.6 -3.2 -1.3 0.6 0.6 -0.8 0.7 

By eltematlve anelytlcal 
ategorles 

Oil exporting countries 
Non-oil developing countries 

4.3 
3.3 

3.0 
3.3 

-1.4 A.6 
2.8 2.6 

-7.1 
0.5 

-0.3 
0.4 
1.9 

-1.9 

3.1 

1.4 

-2.1 
- 

-0.1 

a.7 
0.7 

3.7 
0.2 

-3.7 
- 

-1.7 
0.4 

4.0 -3.0 -3.1 
0.6 3.5 2.7 

-2.2 
3.1 

-3.3 
4.1 

-3.5 -0.4 
2.7 2.7 

Net nil exporters 
Net oil importers 

4.2 4.2 
2.6 2.4 

4.8 1.3 0.1 
1.5 3.8 3.1 

a.4 
3.1 

0.7 
3.0 

’ Excluding China prior to 1978. 
’ Compound annual rates of change. 
3 Excluding Nigeria and South Africa. 
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Output: Developing Countries 

Table A7. Developing Countries: Gross Capital Fofmation, 1979-87’ 
(In percent of GDP) 

1979 1980 1981 1982 lY83 1984 lY85 1986 lY87 /? 

Developing, countries 

By reglon 

Africa 
hia 
Eumpe 
Middle East 
Western Hemisphere 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricutturdt exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

By flnunclal crlterla 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

By ml3cellanenus criteria 

Capital importing fuel 
exporters 

Fifteen heavity indebted 
countries 

60 SAF-eligible countries 
Sub-Sahatan Africa’ 

By altrmutive analytlcal 
cetegorles 

Oil exporting countries 
Non41 developing countries 

Net nil exporters 
Net oil importers 

Memorandum 

Median estimates 

Developing countries 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

26.7 26.5 26.1 24.9 23.R 23.3 23.0 23.3 23.3 

24.8 25.7 28.1 24.5 22.5 20.8 
2Y.5 28.7 27.4 27.1 26.Y 27.0 
31.3 29.5 27.1 27.7 24.9 24.4 
24.0 25.1 25.8 26.5 29.5 27.4 
23.4 23.3 23.2 20.5 17.4 17.4 

1Y.l 19.6 19.2 
27.1 27.1 27.4 
24.1 24.8 24.Y 
26.3 25.6 25.1 
17.4 18.7 18.7 

25.0 25.7 26.9 25.4 25.2 24.0 23.2 23.3 23.0 
27.3 26.8 25.7 24.7 23.2 23.0 22.Y 23.3 23.5 

22.1 22.8 23.0 20.9 1Y.l 18.1 17.5 18.4 18.7 
22.2 22.3 22.0 20.6 18.9 17.5 17.3 18.5 18.Y 
22.0 24.6 27.2 21.8 20.2 20.3 18.2 17.Y 17.6 

32.7 30.6 28.1 28.4 27.4 28.4 28.9 29.1 2Y. 1 

28.4 28.3 27.8 26.5 23.,4 21.3 2O.Y 20.2 20.4 

22.4 24.5 25.4 26.3 
27.3 26.7 26.2 24.7 

27.2 26.9 27.2‘ 24.5 
18.9 19.0 1Y.l 18.1 
29.0 28.0 25.8 26.4 

30.5 28.2 27.5 26.Y 26.4 
22.8 22.5 22.3 22.8 22.9 

21.7 20.7 19.7 20.4 20.2 
16.7 17.0 17.0 16.7 17.5 
26.1 26.9 27.9 28.2 28.6 

26.1 25.5 25.3 22.8 lY.6 

28.5 28.1 27.1 26.7 26.3 

18.Y 18.3 

26.3 26.4 

19.2 lY.5 

26.5 26.3 

26.Y 26.6 28.1 24.9 21.6 

25.1 24.5 24.8 21.9 18.2 
17.6 18.2 17.8 16.9 14’.8 
lY.0 19.6 20.1 1Y.O 16.9 

21.0 20.1 20.8 20.5 

17.3 16.7 18.0 18.2 
15.3 15.0 15.8 16.Y 
16.2 16.0 17.5 18.7 

24.6 24.Y 26.3 
27.3 26.9 26.0 

26.2 27.6 28.8 
27.4 26.8 25.6 

26.3 26.6 24.5 23.6 23.0 23.2 
24.5 23.0 22.Y 22.8 23.2 23.4 

24.5 22.5 23.0 21.Y 21.4 21.6 
24.5 23.1 22.Y 22.Y 23.3 23.6 

25.6 25.9 25.5 25.Q 22.5 21.7 2t.1 20.5 20.2 

24.6 23.1 24.Y 22.6 
28.8 30.4 28.7 26.6 
30.5 31.4 28.4 31.5 
2S.Y 23.7 23.4 26.9 
25.2 26.1 23.0 21.3 

20.1 20.2 
26.Y 24.1 
25.0 26.3 
24.7 24.4 
20.3 18.6 

20.5 lY.6 lY.8 
21.4 21.2 21.3 
22.3 23.0 23.5 
22.6 23.0 23.5 
18.3 18.3 18.0 

’ Except where otherwise indicated, arithmetic averages of country ratios weighted by the average U.S. dollar value of GDPs over the 
8 preceding three years. 

’ Excluding Nigeria and South Africa. 
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Inflation: Summary 

Table As. Inflation, 1969-W’ 
(In percent) 

Average 
lY6Y-78? lY79 lY80 1981 1982 1983 1984 lY85 lY86 1987 1988 

lndustrlul countries3 

United States 
Other industrial countries3 
Of which, 

Japan 
Germany, Fed. Rep. of 

Develnplng countries’ 

Median inflation rates 

Dy reglun‘ 

Africa 11.6 16.6 16.4 21.Y 11.4 lY.4 20.3 12.8 13.7 13.9 10.8 
Asia 8.7 8.0 13.1 10.7 6.3 6.6 7.2 7.6 7.8 7.Y 5.7 
Europe 10.8 22.2 31.7 23.6 34.8 22.9 25.1 25.2 24.Y 26.9 22.8 
Middle East 10.Y 11.7 16.8 15.2 12.7 12.3 14.8 12.2 11.7 13.2 II.3 
Western Hemisphere 31.0 46.6 54.4 59.2 68.0 105.9 12g.5 151.1 8Y.5 115.6 60.8 

uy onulylicul criteliu’ 

Fuel exporters 
Non-fuel exporters 

Market borrowers 
Official borrowers 

1.8 a.1 9.3 8.11 1.2 5.1 4.2 3.8 

6.7 8.8 9.1 9.6 6.4 3.8 3.7 3.2 
8.6 7.7 Y.4 8.4 7.6 5.9 4.6 4.2 

8.2 3.0 3.8 3.2 1.9 0.8 1.2 1.5 
5.6 4.0 4.8 4.0 4.4 3.2 2.0 2.2 

16.3 

9.1 

11.3 12.1 15.6 16.1 
18.5 24.Y 31.3 30.6 

22.6 31.8 36.5 38.9 
II.4 19.3 22.1 2Y.7 

21.1 26.6 26.0 26.0 33.2 38. I 39.7 

11.5 14.6 13.4 10.3 9.4 10.4 8.7 

17.6 24.9 lY.7 13.3 19.2 24.4 
30.2 37.6 48.0 53.8 34.4 40. I 

3Y.3 57.1 68.7 72.6 48.3 61.4 
14.0 22.5 18.8 26.4 35.8 27.2 

3.3 3.1 

2.6 3.3 
3.9 2.Y 

1.8 0.6 
3.1 2.4 

29.5 35.3 

8.2 8.0 

3.3 

3.8 
3.0 

1.7 
2.2 

22.6 

6.6 

17.0 
24.7 

36.0 
13.8 

’ As measured by changes in GNP deflators for industrial countries and changes in consumer prices for developing countries. 
’ Compound annual rates of change. 
3 Averages of percentage changes in GNP deflators for individual countries weighted by the average U.S. dollar value of their respective 

GNPs over the preceding three years. 
4 Percentage changes of geometric averages of indices of consumer prices for individual countries weighted by the average U.S. dollar value 

of their respective GDPs over the preceding three years. Excluding China prior to 1978. 
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Inflation: Industrial Countries 

Table A9. Industrial Countries: GNP Deflators and Consumer Prices, 1969-88’ 
(Annual changes, In percent) 

Average Fourth Quarter’ 

1969-78’ 1979 1980 1981 1982 1983’ lY84 lY85 1986 1987 lY88 lY86 1987. lY88 

GNP deflator 

Canada’ 
United States 
Japan 

France’ 
Germany, Fed. Rep. of 
Italy’ 
United Kingdom’ 

Other industrial countries 

All industtjal cuuntrles 

Of which, 
Seven major countries 

above 
European countries 

Consumer prlcrs 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 
. . 

All industrial cuuntrles 

Of which, 
Seven major countries 

above 
European countries 

7.2 10.0 10.6 10.8 8.7 5.0 3.3 3.2 3.0 4.2 3.5 3.2 4.0 3.4 
6.7 8.8 9.1 Y.6 6.4 3.8 3.7 3.2 2.6 3.3 3.8 2.2 3.9 3.7 
8.2 3.0 3.8 3.2 l.Y 0.8 1.2 1.5 1.8 0.6 1.7 1.3 1.2 1.6 

8.5 
5.6 

12.1 
11.8 

‘9.0 

10.1 11.4 11.4 11.7 9.7 7.5 5.7 4.7 3.4 3.0 3;s 3.4 2.Y 
4.0 4.8 4.0 4.4 3.2 2.0 2.2 3.1 2.4 2.2 3.0 2.0 2.4 

15.9 20.7 18.5 .,16.2 15;2 10.2 8.8 8.0 53 5.3 7.1 5.4 5.1 
14.5 19.9 11.5 7.6 5.1 4.1 6.0 3.5 4.5 4.8 2.1 4.7 5.0 

7.7 9.1 9.4 9.7 7.6 6.7 5.6 5.7 3.9 3.6 5.3 3.5 3.6 

8.1 9.3 8.8 7.2 5.1 4.2 3.8 3.3 3.1 3.3 2.8 3.3 3.3 7.8 

7.6 8.2 9.3 8.7 6.7 4.7 3.8 3.5 3.0 2.Y 3.3 2.5 3.3 3.2 
8.8 9.0 11.1 Y.8 9.2 7.6. 5.8 5.3 4.7 3.6 3.5 4.0 3.4 3.5 

6.9 
6.5 
Y.l 

8.4 
4.6 

11.1 
11.7 

9.2 10.2 12.5 10.8 5.8 4.3 4.0 4.2 4.3 3.7 4.3 4.2 3.5 
11.3 13.5 10.4 6.1 3.2 4.3 3.6 1.9 3.7 4.1 1.3 4.6 4.0 
3.7 7.7 4.Y 2.7 i.Y 2.3 2.0 0.6 0.3 1.6 -0.2 1.3 1.3 

10.8 13.3 13.4 11.8 9.8 7.4 5.8 2.7 3.3 3.0 2.3 3.2 3.0 
4.1 5.4 6.3 5.3 3.3 2.4 2.2 -0.2 0.7 2.6 -1.1 2.1 2.6 

14.8 21.3 lY.S 16.5 14.7 10.8 9.2 5.8 4.5 4.Y 4.4 4.8 4.8 
13.4 18.0 11.9 8.6 4.6 4.9 6.1 3.4 4.2 4.5 3.4 4.0 4.8 

8.6 7.9 10.1 10.3 9.9 7.8 6.3 5.8 4.8 4.0 3.7. 4.5 3.8 4.2 

7.6 9.1 11.8 10.0 7.5 5.0 4.7 4.1 2.3 3.0 3.4 1.7 3.6 3.5 

7.4 9.3 12.1 10.0 7.1 4.5 4.5 3.9 2.0 2.9 3.4 1.3 3.6 3.4 
8.4 8.9 11.9 11.3 Y.7 7.4 6.2 5.4 2.9 2.9 3.4 2.3 3.2 3.7 

’ Composites for the country groups are averages of percentage changes for indlvidual countries weighted by the average U.S. dollar value of their 
respective GNPs over the preceding three years. 

’ Compound annual rates of change. 
3 From fourth quarter of preceding year. 
4 GDP at market prices. 
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Inflation: lndustri$ Countries 

Table AN. Industrial Countries: 
196948 ’ 

Hourly Earnings, Productivity, and Unit Labor Costs in Manufactuking, 

(Annual changes, in percent) 

Average 
lY6Y-78’ 1979 1980 1981 lY82 lYR3 lY84 I985 lY86 lY87 lY88 

Huurly eumlngs 

(h’K3dil 
United States 
Japan 

France 
Gennany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

9.8 8.8 10.1 12.0 11.7 4.3 4.9 3.Y 3.1 2.8 3.4 
8.0 Y.8 11.7 9.5 8.5 3.1 3.6 5.1 2.Y 1.7 3.5 

16.1 5.9 7.1 5.8 5.5 3.3 3.5 4.5 3.5 2.5 2.6 

14.5. 14.8 14.1 16.5 18.2 12.2 8.8 6.2 4.6 4.1 4.1 
11.1 6.7 8.8 6.9 5.9 3.6 3.1 4.3 5.3 4.4 4.1 
19.1 1Y.l 18.4 25.5 19.Y 19.3 12.4 10.4 4.3 7.5 6.0 
15.4 15.2 19.7 14.8 Y.6 7.2 7.4 8.3 7.5 8.1 7.4 

13.8 10.6 11.0 10.4 9.6 9.3 7.4 6.8 6.0 6.1 5.3 

All lndustrlol countries 11.4 10.1 11.5 10.7 9.6 6.0 5.1 5.6 4.0 3.4 4.0 

Of which, 
Seven major countries 

above 
European countries 

11.0 10.0 11.6 10.7 9.6 5.4 4.8 5.5 3.7 3.0 3.8 
14.5 12.1 12.8 13.1 11.5 Y.0 7.4 6.9 5.4 5.8 5.1 

Output per manhour 

~lllilda 

United States 
Japan 

France 
Germany, Fed. Rep. of 
ltiity 

United Kingdom 

Other industrial countries 

4.0 2.7 -0.4 0.3 0.1 6.9 11.1 1.6 0.Y 0.8 0.9 
2.4 -0.1 - 2.2 2.2 5.7 4.1 4.4 3.5 2.4 3.1 
7.2 6.7 3.4 0.3 0.1 2.Y 8.6 3.Y -0.Y 2.8 3.1 

6.0 5.0 1.6 4.2 6.4 4.3 3.Y 2.0 2.5 3.0 3.6 
4.7 4.8 I.1 1.8 1.7 4.7 4.5 3.0 l.s 1.3 2.9 
5.2 8.4 3.1 7.4 3.0 4.Y 7.2 1.5 0.5 3.0 2.7 
3.0 0.6 -1.5 4.1 4.7 6.7 4.Y 4.0 2.7 5.8 3.9 

5.3 4.Y 2.7 3.4 4.0 6.0 4.8 3.4 2.0 2.2 2.4 

All lndustriul cuuntrles 4.0 3.1 1.3 2.6 2.6 5.2 5.3 3.11 2.6 2.7 3.0 

Of which, 
Seven major countries 

above 
European countries 

3.8 2.8 1.0 2.5 2.4 5.1 5.4 3.8 2.6 2.8 3.1 
5.1 4.7 1.8 3.9 4.0 5.3 5.0 2.8 2.0 2.8 3.1 

Unit lobor costs 

Canada 5.6 6.0 10.6 11.7 11.7 -2.4 -5.6 2.2 2.2 1.Y 2.5 
United States 5.4 9.8 11.7 7.2 6.1 -2.5 -0.6 0.7 -0.6 -0.8 0.3 
Japan 8.3 -0.8 3.6 5.5 5.5 0.4 -4.7 0.6 4.5 -0.2 -‘J.6 

Fmnce 8.0 9.3 12.3 11.8 11.1 7.6 4.7 4.1 2.1 l.t 0.5 
Germany, Fed. Rep. of 6.0 1.8 7.6 5.0 4.1 -1.1 -1.3 0.4 3.8 3.0 1.2 
Italy 13.2 9.Y 14.8 16.9 16.4 13.7 4.Y 8.8 3.7 4.4 3.2 
United Kingdom 11.8 14.5 21.5 9.5 4.7 05 2.4 4.0 4.7 2.2 3.5 

Other industrial countries 8.2 5.5 8.2 6.7 5.6 3.1 2.5 3.3 4.0 3.Y 2.8 

All Industrial countries 7.1 6.9 7.8 

X.0 
8.8 

6.8 0.7 

Of which, 
Seven mdjor countries 

above 
European countries 

6.Y 7.1 
9.0 7.1 

10.2 

105 
10.9 

7.0 0.3 
7.2 3.6 

-0.1 

4.5 
2.3 

I.8 

IX-J 
3.Y 

1.4 

I.1 
3.4 

0.7 

0.2 
2.Y 

0.9 

0.7 
2.0 

’ Composites for the country groups are averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 
respective GNPs over the preceding three years. 

? Compound annual rates of change. 
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Inflation: Developing Countries 

Table Al 1. Developing Countries: Consumer Prices’-Weighted Averages, 1969-M’ 
(Annual changes, in percent) n f \ 

Average 
1969-78’ lY79 lY80 1981 1982 1983 lY84 1985 1986 lY87 lY88 

Developing countries 16.3 2l.i 26.6 26.0 26.0 

By region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

11.6 16.6 16.4 21.9 11.4 
8.7 8.0 lb.1 10.7 6.3 

10.8 22.2 31.7 23.6 34.8 
1O.Y 11.7 16.8 15.2 12.7 
31.0 46.6 54.4 SY.2 68.0 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Selvice and remittance 

countries 

11.3 12.1 15.6 16.1 17.6 24.9 lY.7 13.3 19.2’ 24.4 17.0 
18.5 24.Y 31.3 30.6 30.2 37.6 48.0 53.8 34.4 40.1 24.7 

26.1 43.5 51.7 51.7 48.9 71.4 97.4 112.Y 65.0 7Y.5 43.0 
26.4 48.0 5Y.O 5Y.8 56.9 84.4 118.1 131.8 73.7 92.1 47.7 
24.5 25.4 23.3 21.4 20.8 28.4 31.7 45.9 27.9 23.1 lY.I 

8.5 8.7 14.5 13.5 15.0 11.4 12.6 13.7 10.4’ 10.7 Y.7 

10.6 15.1 18.3 16.0 14.5 14.7 15.5 13.Y 15.3 14.8 11.1 

By flnunciul criteria 

CapiVdl exporting countries 
Capital importing countries 

Market borrowers 
Official bonowers 
Diversified borrowers 

10.2 8.6 11.8 11.7 8.6 
17.2 23.1 28.Y 28.4 29.1 

22.6 31.8 36.5 38.9 3Y.3 
11.4 lY.3 22.1 2Y.7 14.0 
8.7 11.1 lY.4 12.7 16.5 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

21.Y 32.6 37.5 43.4 49.2 

10.5 13.5 20.4 14.1 10.3 

By mlscelloneous crlterln 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible count&s 
Suh-!jdhardn Africa3 

12.2 

28.5 
11.5 
13.4 

15.0 18.7 19.8 25.3 40.1 32.1 22.4 30.2 37.1 23.7 

40.8 47.2 52.8 57.3 90.2 115.4 126.7 78.6 103.1 56.8 
20.3 23.3 31.8 17.5 2Y.9 2Y.7 41.5 37.4 27.5 11.6 
26.3 25.2 32.2 13.4 30.4 22.4 17.8 lY.3 17.5 1O.Y 

By ultemutlve analytical 
cutegories 

Oil exporting countries II.1 11.1 13.3 
Non-oil developing countries 17.8 24. I 30.6 

13.4 8.5 
30.0 - 32.1 

Net oil exporters Il.7 17.7 24.3 24.5 44.2 
Net oil importers 18.Y 25.1 31.5 30.8 30.2 

33.2 38. I 39.7 

19.4 20.3 12.8 
6.6 7.2 7.6 

22.Y 25.1 25.2 
12.3 14.8 12.2 

105.9 128.5 151.1 

7.8 5.7 3.0 
38.1 44.4 46.8 

57.1 68.7 72.6 
22.5 18.8 26.4 
12.2 14.3 14.7 

69.2 83.4 91.1 

10.5 12.0 ll.Y 

Y.Y 10.6 4.9 
41.Y 48.4 52.9 

71.0 51.Y 51.3 
37.3 47.8 53.2 

29.S 35.3 22.6 

13.7 13.Y 10.8 
7.8 7.Y 5.7 

24.Y 26.Y 22.8 
11.7 13.2 11.3 
BY.5 115.6 60.8 

7.1 10.6 10.2 
33.5 3Y.6 24.6 

48.3 61.4 36.0 
35.8 27.2 ‘13.8 
11.0 10.8 9.4 

62.7 78.9 44.5 

Y.3 8.8 7.9 

7.4 12.2 IO.2 
37.2 42.Y 26.1 

53.5 57. I 34.Y 
34.7 4u.8 24.9 

’ Geometric averages of country indices weighted by the average U.S. dollar value of GDPs over the preceding three years. Excluding China 
prior to lY78. 

? Compound annual rates of change. 
3 Excluding Nigeria and South Africa. 
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Inflation: Developing Countries 

Table A12. Developing Countries: Consumer Prices-Median Estimates, 1969-88 
(Annual changes, in percent) 

Averdge 
1Y6Y-78 1979 1980 lY81 lY82 1983 lY84 1985 1986 lY87 lY88 

Drveloping couotrles 9.1 1 I.5 14.6 13.4 10.3 9.4 10.4 8.7 8.2 8.0 6.6 

By region 

Africa 
&ia 
EUrOpe 
Middle East 
Western Hemisphere 

9.1 11.9 12.5 13.7 12.6 
7.2 7.5 13.9 12.5 7.6 
8.1 9.6 15.8 20.0 21.0 

10.0 10.6 10.5 8.Y 9.1 
10.4 14.9 18.1 14.7 9.0 

10.9 

2% 
5.2 
8.8 

11.2 10.5 9.0 8.5 7.6 
7.0 4.Y 5.7 6.0 5.7 

1J.O 15.1 11.7 Y.6 10.0 
6.4 4.1 10.0 Y.0 5.0 

12.0 15.0 11.4 13.5 8.2 

By pn2domlnsnt export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

Y.4 10.4 11.2 13.3 10.5 8.Y 9.0 5.Y 6.9 8.9 6.4 
9.0 12.1 14.9 13.4 10.3 9.6 10.Y 9.4 8.7 8.0 6.8 

9.3 12.2 16.4 14.2 12.3 11.5 12.4 13.1 11.4 11.0 9.0 
9.2 12.1 17.1 12.7 12.5 11.3 12.0 11.2 11.1 10.0 8.2 
8.9 12.8 13.8 15.7 11.9 15.0 1Y.l 15.6 16.4 15.7 12.8 

6.8 9.0 11.5 13.8 7.9 7.3 8.3 5.6 5.4 6.0 6.0 

9.0 13.1 14.9 11.7 6.9 5.8 5.1 4.7 3.8 3.7 4.7 

By flnanclol criteria 

Capital exporting countries 9.9 9.9 10.0 8.2 7.4 3.7 1.2 1.7 3.7 5.5 4.0 
Capital importing countries Y.l 11.9 14.7 13.8 10.4 9.6 10.9 Y.2 8.7 8.0 7.0 

Market borrowers 10.2 15.3 17.7 15.0 10.1 11.1 12.5 Y.2 6.Y 9.8 8.7 
Official borrowers Y-2 12.0 14.7 12.7 9.7 9.4 11.0 10.3 10.0 8.0 6.5 
Diversified borrowers 8.4 9.9 12.5 13.0 11.4 8.4 8.4 8.7 8.6 8.0 6.0 

Countries with recent deht- 
servicing problems 

Countries without debt- 
servicing problems 

Y.3 12.4 18.0 15.2 12.3 14.1 12.8 15.1 15.0 16.4 11.0 

8.8 10.7 13.5 12.7 8.7 7.3 7.1 5.6 5.8 6.0 5.5 

By miscelleneous crlterla 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Sub-Saharan Africa’ 

8.9 10.7 12.6 

15.2 19.9 26.4 
9.2 ll.Y 13.8 
Y.3 12.5 13.3 

14.7 11.6 

19.0 
11.4 
12.7 

9.7 11.4 7.9 10.4 

26.3 
13.9 
13.5 

40.9 50.3 30.7 
10.8 11.0 9.6 
11.2 11.2 10.5 

8.9 

23.0 
8.1 
Y.2 

28.1 
8.2 
8.0 

9.5 

20.0 
6.3 
6.5 

By aitemcrtlve analytlcal 
categories 

Oil exporting countries Y.6 10.8 10.6 11.6 7.8 7.2 8.0 4.6 5.6 10.4 5.0 
Non-oil developing countries Y.1 11.9 14.7 13.7 10.8 9.6 1O.Y 9.2 8.7 8.0 6.Y 

Net nil exporters 9.3 Y.0 15.2 14.6 15.1 13.6 12.8 10.2 13.4 11.4 8.2 
Net nil importers 9.0 12.1 14.7 13.4 10.2 Y.4 10.6 Y.2 8.1 8.0 6.3 

’ Excluding Nigeria and South Africa. 
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Financial Policies: Summary 

Table A13. Summary Financial Indicators, 1979-88 
(In percent) 

1979 1980 lY81 1982 1983 1984 1985 1986 lY87 lY88 r-l 

Maor lndustrlal countries 

Hscnl balunces of central governments’ 

Seven major countries 
Of which, 

United States 
Japan 
Oermany, Fed. Rep. of 

Flscal Impulses nf central governments’ 

Seven major countries 
Of which, 

United States 
Japan 
Germany, Fed. Rep. of. 

Growth of mnnetary aggregates’ 

Narrow money 

Seven major countries 
Of which, 

United States 
Japan 
Germany, Fed. Rep. of 

Broad money 

Seven major countries 
Of which, 

United States 
Japan 
Germany, Fed. Rep. of 

Interest rates 

Six-month Eurodollars4 

Developlng countries 

Fiscal ‘balances of central governments’ 

Weighted averages 
Medians 

Growth of monetary aggregates’ 

Weighted averages 
Medians 

-2.8 -3.3 -3.6 -4.6 -5.3 -5.0 -4.Y -1.5 -3.Y -3.Y 

-1.1 -2.3 -2.4 -4.1 -5.6 -5.1 -5.3 -5.0 -3.7 -3.7 
-6.1 6.2 -5.9 -5.9 -5.6 4.7 -4.0 -3.6 -4.1 -4.6 
-l.Y -1.9 -2.5 -2.4 -l.Y -1.6 -1.3 -1.2 -1.3 -1.5 

-0.4 - 

-0.8 0.4 
1.1 0.1 
- -0.2 

-0.1 

-03 
- 

0.1 0.7 0.3 0.1 -0.5 -0.7 

0.3 1.7 0.7 0.3 -0.3 -1.3 
-0.3 -0.5 -0.6 -0.5 -0.7 0.3 
a.7 -0.2 0.2 -0.3 - 0.1 

- 

- 
0.3 
0.2 

10.0 5.7 6.5 6.7 10.0 7.0 8.5 11.6 

7.8 6.2 7.0 6.6 11.1 7.0 9.2 13.4 
10.7 2.6 3.3 5.8 3.6 2.8 5.0 6.Y 
7.5 2.4 1.1 3.6 10.3 3.2 4.3 8.5 

. . . . . . 

. . . ..* 
10.7 7.9 
7.5 6.0 

10.8 9.5 10.1 9.5 10.6 7.8 9.2 8.5 

8.3 8.0 9.4 9.3 12.5 7.9 9.1 8.0 
11.9 9.2 8.9 9.2 7.4 7.8 8.4 8.7 
Y.0 5.3 6.4 6.5 6.6 3.8 4.Y 5.Y 

. . . . . . 

6.0 6.0 
Y.4 8.2 
7.4 5.7 

12.2 14.0 16.7 13.6 9.9 11.3 8.6 

-2.3 -1.4 -4.3 -5.6 -5.6 4.8 -I.5 
-3.5 4.6 -5.7 -6.4 -6.3 -4.7 -4.6 

33.9 35.5 36.1 35.2 37.8 4Y.l 46.0 
17.7 20.7 19.0 18.Y 16.5 16.2 IS.4 

6.8 

-6.2 
-5.3 

34.0 
15.7 

7.3 

-s.3 
-4.8 

34.4 
11.5 

7.5 

. . . 

. . . 

. . . 

. . . 

’ In percent of GNP/GDP. 
’ For definilion of fiscal impulses, see Wo&/ Ecor~un~ic Orduok April 1986, Supplementary Note 1. See also footnotes to Table Al 6. It should be 

noted that estimates for the industrial and developing countries are not necessarily comparable, in part because of the exclusion of the so-called 
monetary correction from the estimates for some of the high-inflation developing countries. 

3 For definitions of monetary aggregates, see footnotes 3 and 4 to Table A14. 
4 London intetbank offered rate on six-month U.S. dollar deposits. 
’ Money and quasi-money. For method of calculation, see Table A18. 
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Financial Policies: Industrial Countries 

Table A14. Major lndustrial Countries: Monetary Aggregates, 1979-87’ 
(Annual changes, in percent) 

* 
Fourth Quarter’ 

1979 1980 lY81 1982 1983 lY84 lY85 1986 lY85 lY86 lY87 

Narrow money (Ml)” 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Seven major cnuntrles above 

Four major European countries above 

7.0 
7.8 

IO.7 

13.6 

2z 
12:2 

10.0 

13.0 

Bn)ud money’ 

Canada 
United States 
Japan 

France 
Gennany, Fed. Rep. of 
Italy 
United Kingdom 

15.7 18.9 15.0 9.2 5.7 4.4 9.4 8.7 10.7 
8.3 8.0 9.4 9.3 12.5 7.9 9.1 8.0 8.8 

11.9 9.2 8.9 9.2 7.4 7.8 8.4 8.7 8.7 

13.4 
9.0 

21.0 
12.6 

Seven muJnr muntrles above 10.8 

Four major European countries above 13.0 

6.2 
6.2 
2.6 

7.7 
2.4 

16.1 
4.4 

5.7 

6.6 

11.2 
5.3 

14.4 
15.2 

9.5 

10.4 

3.4 
7.0 
3.3 

11.8 

1::; 
10.7 

6.5 

7.7 

-0.1 10.0 3.4 4.2 4.9 8.4 5.4 
6.6 11.1 7.0 Y.2 13.4 12.1 15.3 
5.8 3.6 2.8 5.0 6.9 3.0 10.4 

11.1 10.3 11.4 7.8 7.0 6.4 5.5 
3.6 10.3 3.2 4.3 8.5 5.1 7.6 

11.8 15.1 12.3 13.7 10.1 10.5 10.7 
8.6 12.8 14.7 17.8 25.6 21.7 22.1 

6.7 10.0 7.0 Il.5 11.6 9.u 123 

8.2 11.8 Y.8 10.1 12.2 10.2 lU.9 

12.0 11.5 10.2 9.8 8.3 5.4 
6.4 6.5 6.6 3.8 4.Y 5.Y 

10.7 12.3 16.5 12.3 13.Y 9.0 
17.3 11.7 10.5 Y.2 14.4 18.6 

10.1 9.5 10.6 7.8 9.2 8.5 

10.9 10.0 10.3 8.2 Y.7 9.2 

5.7 
5.1 

11.2 
17.7 

9.0 

9.3 

. . . 

. . . 
Y.Y 

5.0 
7.5 
9.0 

16.5 

. . . 

9.1 

Y.0 . . . 
8.Y 6.4 
9.2 Y.0 

4.5 
6.8 
Y.4 

18.8 

'9.1 

9.4 

5.0 
7.5 
Y.0 

1Y.O 

. . . 

9.6 

r Composites for the country groups are averages of percentage changes for individual countries weighted by the average U.S. dollnrvnlue of their 
respective GNPa over the preceding three years, 

’ From fourth quarter of preceding year. 
3 Ml ‘is generally currency in circulation plus private demand deposits. In addition, Canada excludes private sector float; the United 

States includes traveler’s checks of nonbank issues and other checkable deposits and excludes private sector float and demand deposits 
ofbanks;theFederalRepublicofGermanyincludesdemanddepositsatforedinterestrates;andJapanincludesgovernmentdemanddepositsandexcludesfloat. 

' Mlplusquasi-money-generally"M2,"utccptfortheUnite~Kingdom,Japan,andtheFedemlRepubl~cofGermany,forwhichthedatr~i~basedon 
sterling M3, M2 i- CD, and M3, respectively. Quasi-money is essentially private term deposits and other notice deposits. The United States also 
includes money market mutual fund balances, money market deposit acarunts, overnight repurchase agreements, and overnight Eurodollars issued to 
U.S. residents by foreign branches of U.S. banks. France also includes government savings bonds. Sterling M3 is Ml plus private sterling 
time deposits. For Japan, M2 i- CD is currency in circulation plus total private and public sector deposits and installments of Sogo Banks plus 
certificates of deposit. For the Federal Republic of Germany, M3 is Ml plus private time deposits with maturities of less than four years 
plus savings deposits at statutory notice. 
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Financial Policies: Industrial Countries

Table AIS. Major Industrial Countries: Interest Rates, 1979-July 19871

(In percent per annum)

July
1979 1980 1981 1982 1983 1984 1985 1986 1987

Short-term interest ratesZ

Canada 11.9 13.4 18.3 14.4 9.5 11.3 9.6 9.2 8.6
United States 11.2 13.1 15.9 12.4 9.1 10.4 8.0 6.5 6.7
Japan 5.9 11.0 7.7 7.1 6.7 6.3 6.7 5.1 3.6

France 9.5 12.2 15.4 14.6 12.4 11.7 9.9 7.7 7.8
Germany, Fed. Rep. of 6.6 9.5 12.0 8.8 5.7 6.0 5.4 4.6 3.8
Italy 12.0 17.5 20.0 20.0 18.0 17.1 14.9 12.6 10.9
United Kingdom 13.6 16.6 13.8 12.3 10.1 9.9 12.2 10.9 9.2

Seven major countries above 9.8 12.7 14.2 11.8 9.3 9.8 8.5 6.9 6.4

Four major European countries above 9.6 12.9 14.7 13.2 10.8 10.5 10.0 8.4 7.5

Long-term interest rates3

Canada 10.2 12.5 15.2 14.3 11.8 12.8 11.0 9.5 10.0
United States 9.4 11.5 13.9 13.0 11.1 12.4 10.6 7.7 8.4
Japan 7.7 8.9 8.4 8.3 7.8 7.3 6.5 5.2 4.7

France 9.5 13.0 15.8 15.7 13.6 12.5 10.9 8.4 9.4
Germany, Fed. Rep. of 7.4 8.5 10.4 8.9 7.9 7.8 6.9 5.9 5.8
Italy 14.1 16.1 20.6 20.9 18.0 14.9 13.0 10.5 9.9
United Kingdom 13.0 13.8 14.7 12.9 10.8 10.7 10.6 9.9 9.2

Seven major countries above 9.4 11.3 13.2 12.5 10.9 11.2 9.8 7.S 7.8

Four major European countries above 10.2 12.1 14.5 13.8 12.0 11.1 10.0 8.4 8.3

I Composites for the country groups are averages of interest rates for individual countries weighted by the averdge U.S. dollar value of their
respective GNPs over the preceding three years.

:? Interest rate on the following instruments: Canada, three-month Financial paper; United States, 90-day bank certificates of deposit in
secondary market; Japan, discount rate on two-month private bills from 1981 (prior to 1981, unconditional C'dll money rate);
France, the Federdl Republic of Germany, Italy, and the United Kingdom, three-month interbank loan rate.

3 Average yield to maturity of central government bonds with tenus of 10 years or more for Canada, 10 years for the United
States, and over the counter sales yields of interest bearing government bonds with maturities of 10 years or more for Japan.
Average yield to maturity of National Equipment Bonds of 1965, 1%6, and 1967 for France, public authorities bonds with
remaining maturity of more than three years for the Federal Republic of Germany, bonds issued by the Consortium of Credit for Public
Works with an average maturity of 15 to 20 years for Italy, and central government bonds with 20 years to maturity for the United Kingdom.
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Financial Policies: Industrial Countries 

Table AL6. Major Industrial Countries: Central Government Fiscal Balances and Impulses, 1979-88’ 
(In percent of GNP) 

1979 1980 1981 lY82 1983 lY84 1985 lY86 1987 lY88 

Flscnl bulnnce 
( t surplus, -deficit) 

Canada3 
United States’ 
Japan” 

Fmfl& 
Germany, Fed. Rep. of’ 
ltalyR 
United Kingdom3 

Seven mdor countries above 

Seven major countries except 
the United States 

klscol Impulse 

f t qxu~siwraty, -cwrtmctiwraty) 

Canada3 
United States’ 
Japan” 

France’ 
Gennany, Fed. Rep. of’ 
ItalyR 
United Kingdom3 

Seven mqjor countries nbove 

Seven mnjor countries except 
the United States 

-3.4 
-1.1 
-6.1 

-1.5 
-1.9 

-10.8 
-2.3 

-2.8 

-4.2 -4.1 -4.4 -5.0 -5.1 -4.9 -4.6 -4.0 4.0 -4.1 

-0.4 -0.1 -1.1 1.5 0.6 1.6 
-0.8 0.4 - 0.3 1.7 0.7 

1.1 0.1 -0.5 -0.3 -0.5 -0.6 

0.1 -0.6 1.2 0.2 0.1 -0.1 
- -0.2 - -0.7 -0.2 0.2 

-1.7 0.1 0.4 1.4 -0.2 -0.5 
-0.9 -1.8 -1.4 -0.8 0.7 0.3 

-0.4 -0.1 0.1 0.7 0.3 

- 

-3.4 -2.1 4.5 -6.2 -6.8 -6.7 
-2.3 -2.4 -4.1 -5.6 -S.l -5.3 
-6.2 -5.Y -5.9 -5.6 A.7 4.0 

-1.1 -2.6 -2.7 -3.2 -3.3 -3.3 
-1.9 -2.5 -2.4 -1.9 -1.6 -1.3 
-9.4 -10.6 -13.2 -14.0 -13.2 -14.0 
-2.5 -2.9 -2.7 -3.0 -3.1 -2.3 

-3.3 -3.6 -4.6 -53 -5.0 -4.9 

-0.3 -0.1 - -0.1 - 

0.5 
0.3 

-0.5 

-0.2 
-0.3 

0.8 
-0.4 

0.1 

-0.1 

4.9 -4.2 -3.8 
-5.0 -3.7 -3.7 
-3.6 -4.1 -4.6 

-2.8 -2.5 -2.1 
-1.2 -1.3 -1.5 

-12.3 -11.3 -10.8 
-2.3 -2.2 -2.1 

-4.5 -3.9 -3.9 

-1.4 -03 -0. I 
4.3 -1.3 
-0.7 0.3 05 

-0.5 -0.6 -0.4 
- 0.1 0.2 

-1.5 -0.Y -0.6 
0.2 0.4 - 

-0.5 -0.7 - 

-0.6 - - 

’ Composites for the country groups are weighted averages of the individual national ratios for each year, with weights proportionate to the 
U.S. dollsr value of the respective GNPs in the preceding three years. 

’ Canada, France, Italy and the United Kingdom : in percent of GDP. 
’ Data for Canada and the United Kingdom are on a national income accounts basis. 
’ Data for the United States are on a unified budget basis. 
’ Data for Japan cover the consolidated opetations of the general account, certain special accounk, social security transactions, and 

disbursements of the fiscal investment and loan program (FILP) except those to financial institutions. Japanese data other than FILP transactions 
are based on national income accounts. 

’ Data for Fnnce are on an administrative basis and exclude ‘social security transactions. 
’ Data for the Federal Republic of Germany are on an administrdtive basis and exclude social security transactions. 
s Data for Italy refer to the state sector and cover the transactions of the state budget as well as those of several autonomous 

entities operating at the same level but do not include the gross transactions of social security institutions, only their deficits. 
Data from IYXO are not compardble with those for lY79 because they are based on a recent revision of the national income accounts. 
The fiscal impulse estimate of the April lY87 WEG is shown for the transitional year 1980. 
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Financial Policies: Industrial Countries

Table A17.. Ma~or Industrial Countries: General Government Fiscal Balances and Impulses, 1979-881

(In percent of GNP)-

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

0.1

0.1

-2.7

-3.0

-0.1
0.1
0.3

-OJ,
0.6

-0.5

-4.2
-2.4
-1.6

-2.1
-2.0
-9.8
-2.5

-2.6

-0.7

-0.8
0.3

-0.1

-0.6
-1.3

0.4

-0.7

-2.9

-4.6
-2.3
-1.2

-2.6
-1.5

-to.3
-2.6

-0.3

-3.0

-1.0
0.3

-0.7

0.3
-0.9

0.4

-5.5
-3.5
-0.6

-2.9
-1.2

-11.2
-2.8

0.2

-3.3

-0.3

-3.3

1.6
0.7

-1.0

-0.1
-0.6

0.9
-0.7

-7.0
-3.3
-0.8

-2.9
-1.1

-12.2
-2.6

0.2

-3.4

-0.2

-3.9

1.3
0.6

-1.2

-0.8
0.4
0.8
0.5

-6.4
-2.8
-2.1

-2.7
-1.9

-11.5
-3.8

0.2

-4.1

-0.1

-4.4

1.2
0.6

-0.2

-0.2
-0.5
-1.7

1.6

-6.9
-3.8
-3.7

-3.2
-2.5

-to.7
-3.6

-3.9

-0.1

-4.3

1.3
0.5

-0.1

0.7
-1.9
-1.4
-1.1

-5.8
-3.5
-3.6

-0.5

-2.8
-3.3

-11.3
-2.3

-2.7

-0.4

-3.9

-0.8
-0.5
-1.2

1.4
-0.5

1.9
-2.7

-0.4

-1.5
-1.0
-3.5

-1.9
-3.7

-11.5
-2.8

-2.S

-3.5

-2.9
-8.5
-3.5

-0.5

-2.8
-1.3
-4.4

0.5
0.7

-0.4

-1.4
-0.2

1.3
-2.0

-1.8

-0.4

-3.7

-2.0
0.5

-4.7

-0.8
-2.6
-9.5
-3.2

-0.2
-0.5
-0.5

-0.9
0.8
0.4

-0.9

-0.2

}'iscal balance
(+ surplus, - deficit)

Canada
United States
Japan

France
Germany, Fed. Rep. of
ltaly3
United Kingdom

Seven major countries above

Seven major countries except
the United States

Fiscal impulse
(+ expansionary, -colltractiollary)

Canada
United States
Japan

France
Germany, Fed. Rep. of
ltaly3
United Kingdom

Seven major countries above

Seven major countries except
the United States

Memorandum

FiscaI balance, territorial authorities4

Germany, Fed. Rep. of -3.3 -3.9 -4.9 -4.4 -3.3 -2.6 -2.1 -2.2 -2.4 -2.9

J Data are on a national income accounts basis. OHnposites for the country groups are weighted averdges of the individual national
ratios for each year, with weights proportionate to the U.S. dollar value of the respective GNPs in the preceding three years.

Z Canada, France, Italy, and the United Kingdom: in percent of GOP.
3 Data from 1980 are not comparable with those for 1979 because they are based on a recent revision of the national

income accounts. The fisC'dl impulse estimate of the April 1987 WEO is shown for the transitional year 1980.
4 General government, on an administrative basis, excluding social security transactions.
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Financial Policies: Developing @untries 

Table A18. Developing Countries: Broad Money Aggregates, 1979-86’ 
(Annual changes, in percent) 

lY79 lY80 lY81 1982 lY83 1984 lY85 1986 

Developing countries 33.9 35.5 36.1 35.2 37.8 49.1 46.0 34.0 

By region 

Africa 
Asia 
Eumpe 
Middle East 
Western Hemisphere 

15.4 26.1 19.1 17.6 15.7 1Y.l 18.1 12.0 
25.3 27.3 20.2 lY.2 19.6 24.9 18.3 22.2 
30.7 30.8 35.2 31.3 18.8 27.7 30.8 2Y.8 
27.Q 32.7 31.4 20.5 16.6 20.4 13.4 7.7 
61.0 55.8 72.3 81.5 105.8 145.6 152.7 87.4 

By predomlnuat export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricutturat exporters 
Mineral exporters 

Exporters flf manufactures 
Service and remittance 

countries 

23.1 30.7 28.5 29.3 21.2 22.1 18.4 18.6 
38.5 37.5 39.5 38.2 46.Y 64.3 60.8 41.4 

51.6 49.7 60.2 57.5 79.7 111.9 116.2 64.2 
58.1 53.4 68.7 67.3 97.6 133.4 136.Y 75.4 
26.1 34.4 28.2 23.5 23.6 43.0 44.3 18.1 

27.3 27.1 22.3 21.9 21.2 31.6 22.6 24.5 

26.5 28.0 27.0 24.9 23.2 lY.5 20.3 16.7 

By financlel crlterla 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified bormwers 

23.4 27.0 27.9 14.8 9.2 9.2 6.4 5.9 
35.5 36.8 37.4 39.0 43.3 57.2 53.8 39.1 

42.1 44.0 47.1 50.7 60.1 77.Y 78.6 51.1 
15.2 20.8 22.4 25.7 23.5 2O.Y 33.5 32.5 
30.5 30.0 26.3 23.5 21.2 33.7 22.5 22.0 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

41.3 42.3 50.0 55.5 66.4 88.5 93.6 60.6 

29.4 31.3 25.1 22.9 21.7 2Y.5 21.3 20.3 

By miscellaneous crlterla 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Sub-.%&tan Africa’ 

22.9 33.8 42.1 

51.8 52.3 
IS.2 21.9 
17.7 21.3 

28.9 

61.7 
23.6 
22.1 

33.3 29.0 

68.2 
31.1 
22.4 

31.5 

88.6 
27.3 
17.7 

120.7 127.6 
30.0 50.2 
22.3 31.6 

30.0 

77.7 
34.2 
22.3 

By rltematlve analytical 

cotegorles 

Oil exporting countries 20.7 30.8 23.9 20.3 12.7 12.2 9.2 9.3 
Non-oil developing countries 37.8 36.Y 39.Y 40.3 47.1 63.5 60. I 42.6 

Net oil exporters 33.0 36.9 41.8 57.7 48.9 5X.Y 56.8 43.1 
Net oil importers 38.5 36.Y 39.6 37.6 46.8 64.3 60.6 42.s 
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Financial Policies: Developing Countries

Table A18 (concluded). Developing Countries: Broad Money Aggregates, 1979-861

(Annual changes, in percent)

1979 1980 1981 1982 1983 1984 1985 1986

Memorandum

15.715.416.216.518.919.020.717.7

Median estimates

Developing countries

By region

Africa 14.6 20.2 17.4 16.3 13.6 16.6 15.1 14.0
A<;ia 21.0 21.4 18.1 20.9 19.8 15.8 14.2 16.1
Europe 18.7 19.3 24.1 26.5 14.5 18.7 24.2 18.9
Middle East 21.3 30.5 34.6 19.3 17.1 15.2 9.4 7.5
Western Hemisphere 16.9 16.3 14.8 14.8 16.1 16.1 20.5 23.8

I Except where otherwise indicated, geometric averages of country indices, weighted by the average U.S. dollar value of ODPs over the
preceding three years.

2 Excluding Nigeria and South Africa.
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Financial Policies: Developing Countries 

Table A19. Developing Countries: Central Government Fiscal Belakes, 1979-87’ 
(In percent of GDP) , . 

lY7Y 1980 1981 lY82 1983 1984 1985 lY86 1987 

Developing cuuntries -2.3 -1.4 -4.3 -5.6 -5.6 -4.8 -4.5 -6.2 -5.3 

By reglun 

Africa -5.5 -4.3 -6.0 -7.0 -8.1 -5.4 -4.6 -5.9 -7.8 
tbir -3.6 -3.3 -3.2 .-I.3 -3.3 -2.9 -3.1 -4.1 -4.0 
Europe -2.5 -2.9 -4.7 -2.7 -2.6 -2.6 -3.0 -2.6 -1.8 
Middle East 0.1 4.5 -3.3 -7.2 -9.4 -10.4 -9.4 -15.0 -10.3 
Western Hemisphere -0.7 -0.6 -5.0 -6.6 -5.8 -4.0 -3.6 4.8 -4.2 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

0.6 2.7 -2.9 -6.2 -7.3 -5.8 -6.1 -11.4 -Y.l 
-3.5 -3.1 -4.8 -5.2 -4.7 -4.3 -3.8 -3.Y -3.8 

-2.3 -2.3 -5.3 -6.1 -5.5 -4.5 -3.7 -3.7 -3.6 
-1.9 -2.1 -5.5 -6.4 -5.2 -4.2 -3.4 -3.4 -3.3 
-4.2 -3.1 A.4 -4.Y -6.6 -5.7 -4.8 -5.5 -5.1 

-3.5 -3.2 -3.2 -3.0 -2.6 -2.4 -2.0 -2.5 -2.6 

-10.1 -8.0 -11.1 -12.7 -11.8 -13.6 -14.3 -12.4 -10.7 

By ilnmwlui crlterla 

Capital exporting countries 
Capital importing countries 

Market horrowers 
Official borrowers 
Diversified borrowers 

3.6 8.2 -0.9 -4.9 -7.8 -8.3 -8.0 -15.4 -10.1 
-3.2 -2.9 -4.8 -5.7 -5.2 -4.2 -4.0 -4.8 -l.6 

-1.3 -1.2 -4.7 -6.0 -5.4 -3.4 -3.3 -4.4 -4.5 
-5.9 -6.6 -6.7 -8.1 -7.3 -7.5 -7.5 -7.3 -6.4 
-5.6 -4.6 -4.5 -4.5 -4.4 -4.8 -4.3 4.8 -4.4 

Countries with recent debt- 
servicing~problems 

Countries without debt- 
servicing problems 

-2.3 -1.7 -5.6 -6.1 -5.6 4.0 -3.8 4.8 -4.4 

A.1 -4.1 -3.9 -5.2 4.8 a.4 -4.2 -4.8 -4.8 

By mlscelluneous crlterls 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Sub-Sahardn Africa’ 

-1.7 

2:: 
-6.5 

-1.7 

2:; 
-6.3 

-4.5 -7.3 -7.0 -3.7 -4.6 -8.1 -8.3 

-5.2 -6.2 -5.7 -3.6 -3.2 -4.4 -4.6 
-7.0 -8.4 -7.7 -7.2 -7.2 -7.2 -6;4 
-6.7 -7.0 -6.0 -5.1 -5.1 -6.5 -6.1 

By sltematlve anulytlcvl 

categories 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

Memorandum 

1.6 4.4 -1.8 -5.5 -7.2 -5.7 -5.8 -11.3 43.9 
-3.4 -3.1 -5.0 -5.6 -5.0 4.5 -4.2 -4.7 -4.3 

-5.1 4.0 -7.7 -9.8 -8.9 -7.7 -8.6 -12.5 -10.4 
-3.2 -3.0 -4.6 -4:9 A.4 -3.Y -3.4 -3.4 -3.4 

Median estimates 

Developing countiies 

By reglnn 

Africa 
Asia 
Europe 
Middle East 

-3.J 

-7.1 
-3.0 
-1.9 
-0.1 
-2.6 

-4.6 

Western Hemisphere ” 

-6.3 
-3.3 
-1.3 
-5.6 
-3.1 

-5.7 

-7.1 
-4.1 
-1.3 

-11.8 
-5.3 

4.4 

-7.3 
-5.5 
-2. I 
-Y.l 
-5.4 

-6.3 -4.7 . -4.6 -53 A.8 

-7.8 -5.3 -s.s -6.3 -6.0 
-4.2 -3.4 -3.6 -4.6 -4.0 
-2. I -2.2 -1.4 -3.2 -2.5 
-Y.2 -12.7 -9.4 -14.8 -10.0 
-5.2 a.7 -3.3 -2.8 -2.8 

’ Arithmetic averages of country balances, in percent ofGDP, weighted by the average U.S. dollar value of GDPs over the preceding three years. 
’ Excluding Nigeria and South Africa. 

21 



Trade: Summary

Table AlO. Summary of World Trade Volumes and Prices, 1969~81
(Annual changes, in percent)

Average
1969-782 1979 1980 1981 1982 1983 1984 1985 19R6 1987 1988

World trade3

Volume 6.7 6.4 1.2 0.8 -2.2 3.0 8.8 3.1 4.9 3.6 4.5
Unit value (in U.S. dollar terms) 10.8 18.6 20.1 -1.2 -4.2 -4.8 -2.4 -2.2 4.4 10.3 4.4

(in SDR tenns)4 8.3 14.9 19.3 9.1 2.3 -1.7 1.8 -1.3 -9.7 0.1 2.8

Volume of trade

Exports
industrial countries 7.1 7.2 3.9 3.6 -2.1 3.0 9.9 4.3 2.6 2.8 4.0
Developing countries 4.6 4.3 -4.2 -6.0 -7.6 3.2 7.1 0.9 8.6 5.2 7.0

Fuel exporters 3.1 1.9 -13.5 -15.1 -16.2 -3.2 0.7 -5.8 11.0 -3.3 8.3
Non-fuel exporters 6.1 6.8 8.4 5.3 1.2 8.2 11.5 5.1 7.8 8.4 6.5

imports
Industrial countries 6.8 8.9 -1.6 -2.0 -0.6 4.7 12.6 4.6 8.4 3.9 3.8
Developing countries 7.2 3.4 7.3 7.8 -4.0 -2.4 2.1 -0.2 -2.5 1.7 5.6

Fuel exporters 15.0 -4.6 13.4 18.6 -1.5 -10.1 -6.0 -11.9 -21.0 -11.4 1.4
Non-fuel exporters 4.8 7.2 5.0 3.2 -5.3 1.6 5.7 4.5 4.6 5.5 6.6

Unit value of trade
(in SDR terms)4

Exports
~ Industrial countries 7.6 11.7 12.3 5.8 2.6 -1.0 1.2 -0.2 -1.7 1.0 2.9

Developing countries 12.1 25.0 36.5 15.4 1.9 -4.5 3.9 -3.9 -25.9 -0.3 2.7
Fuel exporters 19.6 39.9 62.0 23.1 3.1 -8.7 2.7 -3.3 -49.3 8.5 2.1
Non-fuel exporters 7.3 13.1 12.4 7.2 0.6 -0.9 4.8 -4.3 -12.8 -3.2 2.9

imports
Industrial countries 8.2 15.0 20.8 7.7 0.7 -2.4 0.9 -1.0 -9.8 1.0 3.4
Developing countries 8.1 13.6 17.3 11.5 3.0 -1.1 2.7 -2.5 -11.1 -0.7 2.6

FueI exporters 7.6 10.8 12.4 10.7 3.1 -0.2 2.0 -0.6 -3.6 -0.9 3.0
Non-fuel exporters 8.1 14.9 19.4 11.9 2.9 -1.5 3.0 -3.2 -13.7 -0.7 2.5

Terms of trade

industrial countries -0.5 -2.9 -7.1 -1.8 1.9 1.4 0.3 0.8 9.0 -0.5
Developing countries 3.7 10.1 16.3 3.5 -1.0 -3.5 1.2 -1.5 -16.7 0.5 0.1

Fuel exporters 11.2 26.3 44.0 11.2 -8.5 0.7 -2.7 -47.4 9.5 -0.8
Non-fuel exporters -0.8 -1.6 -5.8 -4.2 -2.2 0.5 1.7 -1.2 1.1 -2.6 0.4

Memorandum

World trade prices (in U.S.
dollar terms) for major
commodity groups5

Manufactures 9.6 13.6 10.4 -3.9 -2.1 -2.8 -3.0 1.2 17.9 12.6 3.8
Oil 22.8 46.0 63.6 9.8 -4.1 -11.7 -2.4 -4.8 -49.8 27.6 3.5
Non-oil primary commodities 10.3 17.9 5.5 -13.5 -9.9 6.9 4.2 -12.9 -1.1 -2.2 4.6

J Excluding China prior to 1978 except as indicated in footnote 3.
2 Compound annual rates of change.
3 Avemges ofgrowth rates for world exports and imports based on data for the two groups ofcountries shown separdtelybelow and on partly estimated

data for the U.S.S.R. and nonmember countries of Eastern Europe and, for years prior to 1978, China. Estimates of the growth of world trade. are
uncertain, and appear especially so in 1986. The GATT secretariat estimates that world trade rose by only 3 1/2 percent, significantly
less than the Fund staffs estimate of about 5 percent. This difference results mainly from the choice of data used for the United States and
nonmemher countries.

4 For years prior to 1970, an imputed value of US$1.00 has been assigned to the SDR.
;'; A<; represented, respectively, by the export unit value index for the manufactures of the industrial countries; the oil export unit value of the

oil exporting countries (according to the former analytical categories); and the index of market quotations for non-oil primary commodities
exported by the developing countries.

22



P 

. 

Trade: lnduslrial Countries 

Table A21. Industrial Countries: Merchandise Trade, 1969-88 
(Changes, in percent) 

Averdge 
1969-78’ lY7Y 1980 1981 1982 1983 1984 1Y85 lY86 19x7 lY88 

T&II mrrchamdlsr tmde 

Value (in U.S. dollar terms) 
Exports 
Imports 

Volume 
Exports 
Imports 

Unit value (in U.S. dollar terms) 
Exports 
Imports 

Terms of trdde 

Non-oil tmde 

Value (in U.S. dollar terms) 
&ports 
Imports 

Volume 
Exports 
Imports 

Unit value (in U.S. dollar terms) 
Exports 
Imports 

Tenns of trade 

Memorandum 

Real GNP’ 
Apparent income elasticity of 

non-oil imports3 
Import volume of developihg 

countries 
Market prices of non-oil 

primary commodities (in 
U.S. dollar terms)’ 

Unit lahor costs in manu- 
facturing (in U.S. dollar 
terms) 

17.9 23.6 17.5 
18.2 2Y.3 lY.8 

7.1 7.2 3.Y 
6.8 8.Y -1.6 

10.1 15.2 13.1 
10.6 18.7 21.7 
-0.5 -2.9 -7.1 

-0.7 4.9 -1.2 
-4.4 -6.2 -1.0 

3.6 -2.1 3.0 
-2.0 -0.6 4.7 

-4.2 -3.9 4.1 
-2.5 -5.7 d.5 
-1.8 1.9 1.4 

6.7 
Y.0 

Y.9 
12.6 

-3.0 
-3.2 
0.3 

3.2 16.6 14.5 8.7 
2.6 13.0 IS.6 8.Y 

4.3 2.6 2.8 4.0 
4.6 8.4 3.Y 3.8 

-1.1 13.6 11.4 4.5 
-l.Y 4.2 11.4 4.Y 

0.8 Y.0 - -0.5 

17.8 22.3 16.5 
17.0 25.1 14.3 

7.3 7.1 4.4 
7.3 10.3 2.6 

Y.7 14.2 11.6 
Y.0 13.4 11.4 
0.6 0.1 0.1 

-1.2 -6.3 -1.3 
-5.3 -3.7 2.3 

3.7 -2.8 2.7 
1.4 1.8 6.Y 

-4.7 -3.7 -3.8 
‘6.6 -5.4 -4.3 

2.0 1.Y 0.5 

3.1 lY.6 14.5 8.8 
4.8 22.7 IS.7 Y.2 

4.2 2.4 2.Y 4.2 
6.2 8.3 4.3 4.0 

-1.1 16.8 II.3 4.4 
-1.4 13.3 1O.Y 5.1 

0.3 3.0 0.3 -0.6 

3.6 3.4 1.5 

2.0 3.0 1.7 

7.2 3.4 7.3 

0.9 - 2.1 

1.6 -64.2 3.2 

7.8 4.0 -2.4 

2.6 2.2 2.3 

3.2 2.0 1.7 

-2.5 1.7 5.6 

8.7 24.2 5.8 -13.0 -8.4 5.4 2.3 

3.0 

2.1 

-0.2 

-12.0 0.5 1.6 4.7 

8.6 9.4 10.3 -1.1 -1.3 -3.6 -4.8 -0.2 17.4 Y.3 2.0 

t Compound annual rates of change. 
’ Averages of .changes for individual countries weighted by the average U.S. dollar value of their respective non-nil import. over the 

preceding three years. 
’ Ratio of growth in non-oil imports to growth in real GNP. 
’ Average of individual commodity price indices weighted by the U.S. dollar value nf industrial countries’ imports of the respective 

commodities in IY7Y-gl. 
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Trade: Industrial Coutilries 
c 

Table A22. ludustrial Countries: Export ,Volumes, ‘Import ,Volumes, and Terms of Trade;. 1969-88’ 
(Annual changes, in percent) 

Average 
lY6Y-78’ lY7Y lY80 lY8l 1982 1983 lY84 1985 lY86 lY87 1YXX 

Export volume2 

Canada 6.8 
United States 6.8 
Japan 11.4 

France 9.2 
Germany, Fed. Rep. of, 5.Y 
Italy 8.1 
United Kingdom 5.6 

Other industrial countries 6.3 

All Industrial cwntrles 7.1 

Of which, 
Seven major countries 

ahnve 
European countries 

7.3 
6.7 

Import volumes’ 

Canada 
llnitecl States 
Japan 

.’ France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All industrlol countrlts 

7.5 
7.5 
7.9 

8.8 
10.1 
6.2 
3.3 

6.2 

6.8 

Of which, 
Seven major countries 

above 
European countries 

7.1 
6.5 

Terms of tredg 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All industrial countries 

Of which, 
Seven major countries 

above 
European countries 

0.3 
-1.7 
-1.1 

-0.2 
0.7 

-1.8 
-1.5 

0.3 

4.5 

-0.7 
-0.1 

4.0 2.6 4.9 
14.1 9.8 ~1.6 
0.2 17.1 10.6 

Y.l . 3.3 4.0 
5.1 1.4 6.5 
7.7 -7.8 2.2 
4.8 0.Y -0.8 

8.3 1.9 2;3 

7.2 3.9 3.6 

-0.5 
-10.9 
-2.3 

-3.8 
2.Y 
0.2 
2.6 

.l.O 

-i.l 

7.4 19.Y 6.4 4.3 3.7 2.7 
-3.8' X.0 2.Y 8.0 11:l 14.3 . 
8.7 16.0 4.4 -2.2 -1.6 -0.6 

3.7 5.3 1.7 -0.2 1.3 3.4 
-0.2 Y.6 6.4 1.2 -1.5 2.x 

5.8 6.6 7.4 1.6 -1.2 3.2 
I.8 8.4 5.5 3.7 4.0 2.2 

5.8 8.8 4.7 2.7 2.8 2.Y 

3.0 9.9 4.3 2.6 2.d 4.0 

6.9 4.6 4.1 
6.8 0.7 3.Y 

.’ 

14.6 5.1 10.1 
1.6 -7.9 0.6 

11.3 -5.0 -2.2 

11.9 6.2 -2.6 
7.x AI.2 -5.0 

13.2 2.6 -Y.4 
13.6 -5.4 -3.7 

Y.4 1.1 -3.4 

a.9 -1.6 -2.0 

8.7 -2.5 -1.5 
10.7 3.1 -4.5 

-3.1 2.1 10.3 4.2 2.6 2:s 4.4 
0.5 ?.6 7.Y 4.5 2.3 I.4 2.7 

-16.5 11.1 19.5 9.8 8.0 3.3 2.8 
-3.1 13.0 24.8 5.1 14.8 1.X 2.7 
-0.5 1.2 10.8 0.4 7.2 5.2 6.4 

-0.9 -0.3 4.1 4.8 6.9 4.5 4.8 
l.U 4.1 5.5 4.6 5.Y 3.3 4.6 
1.8 1.4 9.0 8.7 4.4 6.8 5.5 
5.4 8.1 11.1 3.4 6.2 6.0 4.5 

1.3 1.; 7.1 5.3 6.Y 3.5 3.2 

-0.6 4.j 12.6 $6 8.4 3.9 3.8 

-1.2 6.0 14.4 4.4 9.0 ‘3.9 4.0 
1.8 2.5 6.6 4.8 6.8 4.6. 4.1 

8.6 7.8 1.7 -3.1 1.3 -1.7 -1.6 -2.7 
-3.Y -13.5 l.Y 3.0 3.3 1.Y -1.4 1.3 

-15.9 -19.5 1.5 0.Y 2.Y 2;4 4.6 33.7 

-0.5 -6.3 -4.7 2.0 2.2 1.3 2.6 Y.6 
-5.4 -6.4 -6.7 3.8 1.7 -2.j 1.4 lS.O 
-1.8 A.2 -5.8 4.5 1.6 -1.6 0.6 15.8 

4.3 4.8 1.1 -0.1 0.3 -2.1 1.2 -5.4 

-1.1 -3.9 -2.1 1.S -U.Y I.0 0.2 3.5 

-2.9 -7.1 -l.H I.9 1.4 0.3 0.H 9.0 

-3.6 -8.2 -1.7 2.0 2.2 - I.0 10.9 
-1.5 -3.8 -3.8 2.3 0.7 -0.4 1.2 7.1 

0.5 
-5.5 
-0.5 

1.1 
2.8 
1.6 
1.Y 

-0.5 

- 

0.2 
1.2 

-0; 
0.4 

-2% 
0.6 
0.5 

- 

-0.5 

-0.6 
-0.3 

’ Trade in goods only. 
’ Compound annual rates of change. 
’ Composites for country groups are avemges of percentage changes for individual countries weighted hy the average U.S. dollar value of their 

respective merchandise exports nver the preceding three years. 
’ Composites for country groupsare averages of percentage changes for individual countries weighted by the average U.S. dollar value of their 

respective merchandise imports river the preceding three years. 
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Trade: Developing Countries 

Table A23. Developing Countries: Merchtindise Trade, 1969-88’ 
(Annuul changes, in percent) 

Average 
lY6Y-7x’ 1979 lY80 19Sl 1982, 1883 lY84 lY85 lY86 IY87 1Y88 

Developing countries 

Value (in U.S. dollar terms) 
Exports 
Imports 

Volume 
Exports 
Imports 

Unit value (in U.S. dollar terms) 
Exports 
Imports 

Terms of trade 
Purchasing power of export2 

Memc,randum 

Real GNP growth of trading 
partners 

Market prices (in U.S. dollar 
terms) of primary commodities 
(excluding petroleum) exported 
hy developing countries 

Fuel exporters 

Value (in U.S. dollar terms) 
Exports 
Imports 

Volume 
Exports 
Imports 

Unit value (in U.S. dollar terms) 
Exports 
Imports 

Terms of tmde 
Purchasing power of exports3 

Memordndum 

Oil export volume (in billions 
of h:mels)4 

Avemge oil export price qn 
U.S. dollars per barrel) 

Annual percentage change 
Real GNP gmwth of trading 

partners 
Export unit value (in U.S. 

dollar terms) of manufactures’ 

Non-fuel exporters 

Value (in U.S. dollar terms) 
Exports 
Imports 

Volume 
Exports 
Imports 

Unit value (in U.S. dollar terms) 
Exports Y.7 16.7 
Imports 10.6 18.6 

Terms of trdde -0.8 -1.6 
Purchasing power of exports3 5.3 5.1 

19.8 34.6 31.7 -1.7 -11.8 -4.6 6.7 -4.0 -7.1 15.7 11.5 
18.4 21.2 26.Y 8.Y -7.5 -6.5 0.5 -3.6 0.1 11.3 10.0 

4.6 4.3 -4.2 -6.0 -7.6 3.2 7.1 0.Y 8.6 5.2 7.0 
712 3.4 7.3 7.8 -4.0 -214 2.1 -0.2 -2.5 1.7 5.6 

14.6 29.0 37.5 4.6 -4.6 -7.6 a.3 -4.8 -14.4 IO.0 4.2 
10.5 17.2 18.2 1.0 -3.6 -4.2 -1.5 -3.4 2.7 Y.5 4.1 
3.7 IO.1 16.3 3.5 -1.0 -3.5 1.2 -1.5 -16.7 0.S 0. I 
8.4 14.8 11.4 -2.7 -8.6 -0.5 8.4 -0.6 -Y.5 5.7 7.0 

4.Y 4.0 2.6 2.1 0.8 2.6 4.3 2.8 3.1 2.8 3.1 

10.3 17.Y 5.5 -13.5 -9.Y 6-Y 4.2 -12.9 -1.1 -2.2 4.6 

26.1 
26.5 

3.1 
15.0 

22.3 
10.0 
II.2 
14.7 

47.1 41.2 
Y.0 28.4 

l.Y -13.5 
-4.6 13.4 

-14.5 
-13.2 

-9.7 
-13.2 

-5.8 
-I l.Y 

44.3 63.1 
14.3 13.3 
26.3 44.0 
28.7 24.6 

-5.3 -19.1 
18.Y -4.Y 

-15.1 -16.2 
18.6 -1.5 

11.5 -3.5 
0.3 -3.5 

11.2 - 
-5.6 -16.1 

-3.2 
-10.1 

-11.6 
-3.4 
-8.5 

-11.5 

-0.8 
-8.1 

0.7 
-6.0 

-1.5 
-2.2 
0.7 
1.4 

-4.2 
-1.5 
-2.7 
-8.3 

-35.0 15.6 12.2 
-12.0 -3.3 5.Y 

11.0 -3.3 8.3 
-21 .u -11.4 1.4 

-41.4 19.6 3.7 
11.4 Y.2 4.5 

-47.4 9.5 -0.8 
-41.6 5.Y 7.4 

9.7 10.5 9.1 7.6 6.1 5.6 5.5 5.1 5.8 5.4 5.8 

6.9 18.8 30.7 33.7 32.3 28.6 27.Y 26.5 13.3 17.0 17.6 
22.8 46.0 63.6 Y.8 -4.1 -11.7 -2.4 -4.8 4Y.8 27.6 3.5 

4.9 4.0 2.5 2.1 0.7 2.5 4.4 3.0 3.1 2.Y 3.1 

Y.6 13.6 10.4 -3.Y -2.1 -2.8 -3.0 1.2 17.Y 12.6 3.8 

16.4 24.6 22.8 2.3 -4.6 3.8 
15.8 27.1 26.2 4.6 -8.8 -3.0 

12.0 
4.4 

Il..5 
5.7 

0.5 
-1.2 

1.7 
13.4 

-0.4 
0.2 

5. I 
4.5 

-s.2 
-4. I 
-1.2 

3.8 

8.7 
4.3 

IS.7 
IS.5 

Il.2 
I0.Y 

6.1 6.8 
4.8 7.2 

8.4 
5.0 

13.2 
20.2 
-5.8 
2.1 

5.3 
3.2 

1.2 
-5.3 

-5.8 
-3.7 
-2.2 
-1.0 

8.2 
1.6 

7.8 8.4 
4.6 5.5 

-2.Y 
1.4 

-4.2 
0.9 

4.1 
-4.6 
US 
8.8 

0.8 6.7 
-0.3 Y.5 

1.1 -2.6 
Y.0 5.6 

6.5 
6.6 

4.4 
4.0 
0.4 
6.Y 
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Trade: Developing Counlries 

Table A24. Developing Countries: Export Volumes, .1969-M! 
(Annual changes, in, percent) 

Average 
1969-78’ lY7Y IYSU 1981 lY82 lY83 1984 lY85 1986 lY87 lYg8 

4.6 Developlng countries 

By redon 

Africa 
Asia 
Eumpe 
Middle F*st 
Western Hemisphere 

By prednminant export 

Fuel exporters’ 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

By llnonclal crlterio 

Capital ,exporting countries 
Capital impoortiq countries 

Market Iwlrrowers 
Official borrowers 
Diversified borrowers 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

By mlscellanenus crlterla 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible amntries 
Sub-Sahardn Africa’ 

By altemotive onnlytlcal 

txtegorles 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil impoiters. 

I Excluding China prior to lY78. 
’ Compound annual rates af change. 
3 Excluding Nigeria and South Africa. 

4.3 4.2 -6.0 -7.6 3.2 7.1 0.9 8.6 5.2 

3.1 
10.8 
3.3 
4.8 
1.7 

3.6 
10.6 
8.3 

-Y.3 
8.1 

5.7 
13.4 
14.5 
-4.4 
8.4 

7.5 
5.1 
3.2 

-9.2 
0.1 

5.3 - 
17.2 13.4 
u.7 3.2 

15.2 4.7 
-7.0 -1.0 

3.1 
6.1 

4.6 
5.0 
4.2 

8.2 

3.4 

-3.2 
8.2 

5.9 
7.0 
3.4 

10.0 

7.1 

0.7 
11.5 

8.6 
11.4 
1.4 

13.8 

Y.3 

-5.8 
5.1 

5.Y 
5.6 
6.Y 

4.1 

8.3. 

11.0 -3.3 
7.8 8.4 

-1.0 2.6 
-2.4 2~4 

2.Y 3.1 

13.5 12.8 

10.8 -1.1 

5.1 
4.Y 

6.5 
0.8 
2.8 

7.0 

8.1 -1.4 -15.0 -4.8 4.4 
8.Y 8.8 8.8 1.0 6.8 

-1.7 3.Y 3.1 I.7 4.3 
0.4 -15.2 -17.6 -1Y.7 8.6 
7.6 1.2 5.9 -2.2 Y.8 

1.9 -13.5 -1.5.1 -16.2 8.3 
6.8 8.4 5.3 1.2 6.5 

6.9 6.9 3.0 1.4 6.3 
4.Y 5.8 9.2 2.5 7.5 

11.3 Y.0 -8.6 -1.1 3.3 

5.5 10.4 7.6 1.1 6.4 

16.3 3.7 2.5 0.9 9.2 

0.3 -16.5. -18.7 -21.3 7.9 
6.4 3.8 1.5 -0.8 6.8 

8.3 3.5 0.Y -2.0 7.0 
3.8 1.0 -5.1 -3.y 7.6 
1.6 5.8 6.2 4.2 5.Y 

4.4 3.1 4.5 -3.9 7.7 

8.3 4.4 7.1 1.7 6.4 

5.3 -7.0 -7.7 -6.5 8.5 

7.3 0.6 -2.3 -5.0 8.9 
3.Y 5.6 -1.7 -0.Y 8.0 
2.3 0.9 -2.6 3.8 3.7 

l.Y -15.1 -17.6 -19.1 7.3 
6.4 8.1 5.X 118 6.Y 

5.6 2.5 5.2 8.4 Y.7 
6.5 Y.3 5.Y 0.5 5.0 7.7 8.Y 6.5 

-10.1 
8.0 

9.9 
1.5 
3.8 

-6.1 
11.0 

11.5 
-0.Y 
12.7 

-10.7 
3.Y 

3.Y 
1.0 
4.6 

2.3 

8.5 

5.9 

9.5 

8.3 

12.Y 

1.5 

5.5 

16.0 -5.1 
7.6 6.8 

8.3 X.0 
Y.5 5.2 
5.3 3.7 

-2.7 -1.1 

14.5 1’1.3 

0.8 

2.8 
-0.3 

1.3 

7.2 9.3 

6.5 
2.0 
1.0 

9.3 
-1.3 
4.Y 

-0.1 

l.Y 
4.3 
1.1 

6.6 -1.5 

-5.3 -2.7 
14.6 ’ 5.5 
9.5 2.8 

: 
‘. 

3.4 
5.Y 

3.6 
6.3 

-5.5 
8.3 

816 
8.2 

-0.8 
11.1 

10.2 
11.2 

-6.1 
4.0 

-0.8 

12.9 -4.6 
7.6 7.Y 

i 6.8 0.5 
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Trade: Develobing Countries 

Tuble A25. Developing Countries: Import Volumes, 196948’ 
(Annual changes, in percent) 

. 
Averdge 
196Y-78’ IY7Y lY80 1981 1982 1983 lY84 lY8S lY86 1987 1 Yn8 

Developing countries 7.2 

5y region 

Africa 7.1 
hid 8.6 
Europe 1.3 
Middle East 15.0 
Western Hemisphere 6.4 

Uy predomhmt export 

Fuel exporters 15.0 
Non-fuel exporters 4.8 

Primary product exporters 4.5 
Agricultural exporters 5.6 
Mineral exporters 2.0 

Exporters of manufactures 4.7 
Service and remittance 

countries 5.9 

By llnonclul crltrrla 

Capital exporting countries 19.2 
Capital importing countries 5.8 

Market hnrrowers 8.8 
Official borrowers 4.0 
Diversified borrowers 1.2 

Countries with recent deht- 
servicing problems 3.9 

Countries without deht- 
servicing problems 8.2 

By mlscelloneous criteria 

Capital importing fuel 
exporters 11.9 

Fifteen heavily indehted 
countries 8.4 

60 SAF-eligible countries 2.8 
Suh-Sahamn Africa3 3:H 

Uy nltemallve onalytlcul 

eutegories 

Oil exporting countries 17.7 
Non-oil developing countries 4.9 

Net oil exporters 6.4 
Net oil importers 4.7 

’ Excluding China prior to lY78. 
’ Compound annual rates of change. 
’ Excluding Nigeria and South Africa. 

3.4 7.3 7.0 -4.0 -2.4 2.1 1.7 5.6 

-3.5 8.7 11.2 -8.0 -10.2 -0.3 
11.7 9.6 7.4 0.7 8.4 5.7 

- -2.5 -1.4 -8.3 2.5 7.7 
-3.8 8.8 16.5 . 5.6 -2.1 -6.1 

8.3 Y.7 3.4 -17.7 -22.7 3.0 

-0.2 -2.5 

-7.2 -7.Y 
7.6 4.8 
5.3 4.5 

-14.8 -1Y.3 
1.6 -1.5 

-1.7 2.6 
7.7 8.2 
4.1 6.3 

-1O.Y 0.6 
-2.0 3.7 

-4.6 13.4 18.6 -1.5 -10.1 4.0 -11.9 -21 .O -11.4 1.4 
7.2 5.0 3.2 -5.3 1.6 5.7 4.5 4.6 5.5 6.6 

6.5 6.8 1.2 -8.8 -5.2. 1.Y -4.2 4.0 1.6 4.0 
7.6 5.8 -3.0 -6.5 -1.4 0.7 -1.5 3.8 1.2 4.2 
3.5 Y.5 12.7 -14.2 -14.6 5.7 -1l.Y 4.4 2.Y 3.4 

6.9 3.3 3.8 -4.2 6.4 Y.0 10.8 6.7 8.8 8.1 

10.6 5.8 7.7 1.5 3.7 3.0 1.3 -2.7 -0.3 5.8 

-7.4 13.0 
5.5 6.4 

7.4 8.9 
0.2 -0.2 
3.3 3.3 

-9.2 
4.4 

2.2 
2.1 

10.6 

-16.2 0.7 
3.Y 6.1 

6.6 8.1 
1.7 2.3 

-0.8 3.0 

2.3 3.8 

8.4 8.7 

21.2 7;7 -4.5 
5.6 -6.3 -1.9 

6.7 -7.3 -5s 
-0.3 -l.Y -0.6 
5.0 -5.1 7.2 

3.0 -14.3 -14.1 

7.7 - 6.4 

2.4 

5.5 

-1Y.6 -23.7 
3.4 1.0 

-1.3 3.6 
-0.5 -1.6 
15.1 -3.2 

-1.1 -3.0 

5.7 3.0 

-0.6 4.6 

6.1 6.7 

-1.7 13.7 16.2 -10.2 -16.4 -2.0 

7.2 7.9 4.3 -16.6 -21.3 -2.4 
-1.0 1.8 -1.3 0.6 -3.0 2.7 
-2.5 5.3 - -4.1 -8.6 -2.2 

-2.8 -18.3 

0.8 4.6 
0.4 ,2.0 
0.1 6.8 

-6.Y 2.0 

-1.6 5.0 
3.0 2.5 
1.0 2.0 

-8.9 
8.0 

12.2 
5.9 

-9.3 -152 -22.6 -14.6 
6.1 4.4 3.3 5.2 

Y.5 -0.6 -10.5, -2.7 
5.6 5.2 5.4 6.2 

0.3 
6.5 

16.8 12.6 
6.7 4.Y 

20,.3 (5.1 -7.7 
4.1 -7.2 -0.3 

12.2 -13.7 -10.9 
2.7 -6.0 1.6 

4.0 
6.X 
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Trade: Developing Countries 

Table A26. Developing Countries: Export Unit Values, 1969-M’ 
(Annual changes, in percent, in terms of U.S. dollars) 

Average 
1’969-78’ 1979 1980 1981 1982 1983 lY84 1985, 1986 1987 1988 

Developing cuuntrles 14.6 

5y region 

Africa 13.2 
Asia 10.1 
Europe 9.4 
Middle East 22.0 
Western Hemisphere 14.0 

Uy predomlnnnt export 

Fuel exporters 22.3 
Non-fuel exporters Y.7 

Primary product exporters 10.3 
Agricultural exporters 11.4 
Mineral exporters 7.9 

Exporters of manufactures 9.1 
Service and remittance 

countries 9.0 

5y llnnnclol crlterlu 

Capital exporting countries 23.2 
Capital importing countries 11.7 

Market bnrrowers 12.6 
Official b-rowers 11.3 
Diversified borrowers 10.0 

Countries with recent deht- 
servicing problems 12.1 

Countries without deht- 
servicing problems 11.1 

5y nLwelluneous crlterin 

Capital importing fuel 
exporters 20.3 

Fifteen heavily indehted 
cnuntries 14.5 

60 SAF-eligible countries 10.3 
Sub-Saharan Africa” 11.0 

Dy nltcmetlve anulytlcul 

cn tl!gollrs 

Oil exporting cnuntries 23.2 
Non-nil developing countries 10.0 

Net oil exporters 12.5 
Net oil imptrrters 9.6 

’ Excluding China prior to lY78. 
’ Compound annual rates of change. 
’ Excluding Nigeria and South Africa. 

29.0 37.5 

28.3 39.4 
20.1 16.2 
15.0 11.8 
43.9 63.2 
23.9 28.6 

44.3 63.1 
16.7 13.2 

lY.2 15.0 
17.3 11.7 
23.5 21.6 

14.8 10.8 

15.2 19.8 

45.8 66.1 
21.8 23.6 

24.5 27.6 
17.7 16.4 
15.8 13.6 

23.5 26.4 

20.2 21.2 

41.3 57.1 

27.9 34.1 
16.6 8.5 
lY.3 15.1 

44.7 65.1 
18.4 15.6 

39.5 33.5 
15.3 12.s 

4.6 -l.6 -7.6 -0.3 4.0 -14.4 10.0 4.2 

-1.5 -9.8 -6.6 -2.4 -7.8 -17.0 9.3 5.1 
-0.4 -4.3 -4.3 2.2 -6.0 -6.0 8.4 4.4 
-1.7 -2.3 -7.0 -5.2 -2.5 4.3 6.7 3.7 
13.4 -2.3 -12.1 -2.1 -1.9 -41.2 20.7 3.5 
0.6 -7.4 -6.0 2.1 -5.5 -10.1 7.0 4.1 

11.5 -3.5 -11.6 -1.5 -4.2 -41.4 lY.6 3.7 
-2.9 -5.8 -4.1 0.5 -5.2 0.8 6.7 4.4 

-7.0 -Y.7 -2.7 1.6 -8.6 2.2 3.8 4.4 
-5.7 -9.4 -3.2 4.0 -8.2 1.5 2.3 4.3 
-Y.S -10.4 -1.3 -4.2 -Y.Y 4.4 8.0 4.7 

0.6 -2.6 -4.7 -0.1 -2.8 0.1 8.0 4.4 

-0.9 -6.3 -7.4 -2.1 -5.9 -1.1 10.4 4.6 

13.8 
-0.2 

0.4 

4:: 

-2.2 -12.6 -2.2 -1.8 46.0 24.2 3.3 
-5.8 -5.6 0.2 -5.6 -7.4 8.0 4.3 

-5.Y -6.2 0.4 -6.1 -9.Y Y.1 4.5 
-6.8 -2.5 2.7 -5.5 a.4 -0.1 3.8 
-5.1 -4.5 -1.2 -3.8 0.2 6.6 3.Y 

-0.5 -7.1 -5.5 -0.2 -5.8 -7.7 8.1 3.Y 

0.1 -4.6 -5.6 0.5 -5.4 -7.1 7.9 4.6 

7.1 

2:: 
6.3 

-5.7 -10.1 -0.6 

-6.9 -6.4 1.5 
-8.7 1.2 5.7 
-9.4 -2.5 2.8 

-6.7 

-5.3 
-7.8 
-4.2 

-36.7 

-11.4 
-3.5 
4.0 

15.3 

;:I 
-1.3 

4.1 

4.3 
3.4 
4.6 

12.1 -3.0 
-2.1 -5.8 

44.6 
-2.0 

0.8 -7.4 
-2.6 -s.s 

-12.5 
-4.3 

-5.3 
4.1 

-1.8 
0.4 

0.2 
0.4 

-4.3 
-5.1 

-6.8 
-4.7 

-24.7 
2.3 6.X ,4.S 

22.3 
6.Y 

7.6 

3.7 
4.3 

3.3 
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Trade: Developing Countries 

Table A27. Developing Cotintties: Import ‘,UniJ Values, 1969-M! 
(Annual changes, in percent, in terms of U.S. dollars) .’ 

. 
Averdie 

., /7 
1969-78’ 1979 lY80 1981 1982, 1983 . 1984 1985 lY86 1987 IY88 

Developing countrk . , 

By region 

Africd 
Asia 

Eunrpe 
Middle East 
Western Hemisphere 

10.5 IiT2 1H.2 1.0 -3.6 -4.2 -1.5 -3.4 2.7 9.5 4.1 

10.9 18.3. 19.7 -2.Y -4.6 -3.7 A.3 -3.8 8.2 10.1 4.6 
10.3 17~2 18.1 2.5 -4.2 -4.2 0.7 -4.2 -1.6 Y.6 4.7 
10.3 18.7 18.2 -1.8 -2.2 -6.2 -4.1 -2.8 0.8 7.3 1.7 
10.3 15.9 15.7 - -4.4 4.0 -2.2 -1.8 10.8 IO.3 4.x 
10.4 14.4 20.0 5.0 -1.9 -3.3 -1.3 -3.6 2.4 Y.8 3.6 

5y predominant export 

.Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittatnce 

countries 

10.0 14.3 13.3 0.3 -3.5 -3.4 -2.2 -1.5 11.4 9.2 4.5 
10.6 18.6 20.2 1.4 -3.7 -4.6 -1.2 -4.1 -0.3 Y.5 4.0 

10.8 18.6 24.0 3.3 -3.7 4.0 -2.5 -4.9 -u.9 10.2 4.1 
10.6 17.3 23.5 4.7 -3.7 4.5 -1.8 -4.3 -2.1 10.4 4.0 
11.1 22: 1 25.3 -0.4 -3.8 -2.5 A.6 -6.6 2.Y Y.8 4.5 

10.4 18.2 18.2 0.5 -3.6 A.3 -0.2 -3.6 -0.8 Y.2 4.3 

10.3. 20.1 17.3 -1.5 -3.8 -7.5 -1.6 -I.2 3.4 9.1 2.6 

By tlnunclnl criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Official borrowers 
Diversified borrowers 

9.8 14.2 12.0 -1.5 -4.0 -4.2 -2.4 -1.3 14.1 10.2 4.8 
10.5 17;s 19.2 1.5 -3.5 -4.2 -1.3 -3.8 1.1. Y.4 4.0 

10.4 17.4 17.9 3.0 -3.0 -3.9 -0.9 -4.1 0.Y 10.2 4.1 
10.8 17.5 24.2 5.2 -4.4 A.3 -1.6 -4.0 - 5.4 4.1 
10.6 18.8 20.4 -3.6 -4.7 -5.0 -2.3 -2.Y 1.7 8.Y 3.Y 

Countries with recent deht- 
servicing problems 

Countries without deht- 
servicing problems 

10.5 17.7 20.1 2.0 -3.3 -3.2 

10.4 17.9 18.5 1.1 -3.7 4.Y 

By mlscvlluneous crlterln 

Capital importing fuel 
exporters 

Fifteen heavily indehted 
countries 

60 SAF-eligihle countries 
Sub-!%hardn AfriCa3 

10.1 

10.2 
10.6 
10-Y 

14.5 14.5 1.9 -3,l -2.5 

16.6 18.3 4.4 -2.8 -2.Y 
17.8 20.6 0.6 -4.8 -4.8 
17.7 1Y.l -3.7 -4.7 -3.5 

5y nltematlve nnulytlcul 
cm!golier 

.; Oil exporting countries 
.Non-oil, developing countries 

9.7 13.9 
IO.6 18.5. 

Net oil exporters 10.6 16.2 
Net oil importers 10.6 18.8 

11.7 -1.5 
20.2 I.8 

lY.2 5.6 
20.4 ’ 1.2 

-4.0 
-3.5 

-2.1 
-3.7 

-3.Y 
-4.3 

-2.2 
4.7 

-2.1 

4.9 

-2.0 

-0.9 
-1.2 
-2.9 

-2.2 
-1.3 

-2.5 
-1.1 

-4.0 3.5 8.7 3.5 

-3.7 -0.1 Y.7 4.3 

-1.8 8.7 8.4 

-3.3 4.8 IO.6 
-3.5 1.2 5.9 
-2.4 4.9 8.4 

4.2 

4.1 
4.6 
4.3 

-1.5 
-3.9 

-3.2 
-4.1 

13.4 
- 

2.5 
-0.4 

10.0 
Y.3 

8.0 
Y.S 

4.8 
4.0 

3.5, 
4.0 

’ Excluding China p&r to 1978. 
’ Compound annual rates of change. 
3 Excluding Nigeria and South Africa. 
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Trade: Developing Countries 

Table A28. Developing Countries: Terms of Trade, 1969-88’ 
(Annual changes, in percent) 

Average 
1969-78? 1979 1980 1981 1982 1983 lY84 lY8S lY86 lY87 lY88 

Developing countries 3.7 10.1 16.3 3.5 -1.0 -3.5 1.2 

By region 

Africa 
Asia 
Eun1p 

Middle East 
Western Hemisphere 

2.1 8.5 16.4 1.S -5.4 -3.0 1.9 
-0.1 2.4 -1.6 -2.Y -0.1 -0.1 1.5 
-0.Y -3.2 -5.5 0.1 -0. I -0.8 -1.2 
10.6 24.2 41.1 13.4 2.1 -8.4 0.1 
3.3 6.4 7.2 4.2 -5.6 -2.8 3.4 

5y predomlnnnt export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

11.2 26.3 44.0 
-0.8 -1.6 -5.8 

-0.5 0.5 -7.2 
0.7 - -9.5 

-2.Y 1.1 -3.0 

-1.1 -2.9 -6.2 

-1.2 -4.1 2.2 

11.2 
-4.2 

-10.0 
-10.0 
-9.1 

0.6 

-2: 

-6.2 
-5.9 
-6.Y 

1.0 

-2.6 

-8.5 0.7 -2.7 -47.4 9.5 -0.8 
0.5 1.7 -1.2 1.1 -2.6 0.4 

1.4 4.3 -3.9 3.2 S.8 0.2 
1.4 6.0 -4.0 3.6 -7.3 0.2 
1.2 0.4 -3.5 1.5 -1.6 0.2 

4.5 0.1 0.8 0.8 -1.1 0. I 

0.1 -0.5 -1.7 -4.4 1.2 2.0 

5y llnoncltll ctiterln 

Capital exporting countries 12.2 27.7 48.3 15.5 1.8 -8.8 0.2 
Capital importing countries 1.1 3.4 3.7 -1.6 -2.3 -1.4 1.6 

Market borrowers 2.0 6.0 8.2 -2.5 -3.0 -2.4 1.3 
Official hot-rowers 0.5 0.2 A.3 -3.3 -2.6 1.8 4.4 
Diversified borrowers -0.5 -2.5 -5.6 0.9 -0.4 0.5 1.2 

Countries with recent debt- 
servicing prohlems 

Countries without debt- 
servicing problems 

1.5 4.9 5.3 -2.4 -3.9 -2.3 2.0 

0.7 2.0 2.2 -1.0 -1.0 -0.8 1.4 

By mlscellnneous crlterla 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Sub-Sahann Africa3 

Y.3 23.5 37.2 

3.9 9.7 13.3 
-0.3 -1.0 -10.0 

0.1 1.4 -3.4 

5.1 -2.8 1.4 -5.0 -41.8 6.4 -0.2 

-2.7 -4.2 
-7.1 -4.1 
-4.8 -4.9 

-7.8 

-3.6 
6.2 
1.0 

2.4 -2.1 -15.5 -1.3 0.2 
6.Y -4.5 -4.6 -3.6 -1.2 
5.Y -1.9 -8.5 -8.Y 0.2 

5y altemntlve nnalytlcnl 

cntegorles 

Oil exporting countries 12.3 
Non-oil developing countries -0.5 

27.1 47.8 
-0. I -3.8 

20.1 12.0 

13.9 1.0 -8.9 0.4 
-3.8 -2.4 - 1.7 

Net oil exporters 1.8 
Net oil importers -0.8 -2.9 -6.5 

4.S -5.4 -3.2 2.8 
-3.8 -l.Y 0.6 1.5 

-1.5 -16.7 

-4.1 -23.3 
-l.Y 4.5 

0.3 3.5 
-0.1 -46.9 
-2.0 -12.3 

-0:5 -52.7 
-1.9 -8.3 

-2.1 -10.7 
-1.6 -4.5 
-0.9 -1.6 

-1.9 -10.8 

-1.8 -7.0 

-2.8 -51.2 
-1.2 -2.0 

-3.8 -26.6 
-0.7 2.7 

0.5 0.1 

-0.7 0.5 
-1.1 -0.3 
-0.5 2.0 
Y.4 -1.3 

-2.5 0.5 

12.7 -1.5 
-1.3 0.3 

-1.0 0.4 
J.2 -0.2 
-2.1 -0. I 

-0.6 0.4 

-1.6 0.3 

11.2 
-2.2 

-1.1 
0.3 

-0.3 -0.6 
-2.4 0.5 

’ Excluding China prior to lY78. 
’ Compound annual rates of change. 
3 Excluding Nigeria and South Africa. 
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Table A29. Developing Countries: Non-Oil Commodity Prices, 1969-W’ 
(Annual changes, in percent) 

Average 
lY6Y-78’ lY7Y lY80 lYX1 1982 1983 1Y84 1Y85 1986 lY87 lYX8 

Non-oil ptlmwy commtdltles 

Sy commodity group3 

Food and beverages 
Food 
Beverages 

Agricultuml mw materials 
Metals 

10.3 17.9 5.5 -13.5 \ -9.9 6.9 4.2 -12.9 

8.7 -15.3 
2.Y -18.6 

15.5, -11.6 

4.3 -14.8 
-7.4 -3.5 

-1.1 -2.2 4.6 

11.6 

1::; 

11.6 
5.5 

8.7 0.3 -12.9 -11.1 9.7 
13.1 13.2 6.5 -1Y.2 11.2 
4.7 -12.4 -21.1 1.1 7.Y 

32.7 11.8 -13.2 -6.6 4.8 
30.7 Y.7 -16.8 -10.3 4.4 

2.2 -13.3 7.4 
-1 1.6 4.6 7.7 

16.2 -27.1 7.1 

-1.0 16.5 1.7 
-Y.Y 6.6 1.7 

Africa 9.7 15.8 4.8 -16.1 -Y.7 6.0 3.7 -Y.l 3.0 -6.7 4.1 
Asia 8.8 1Y.S Y.3 -11.7 -16.6 8.2 11.0 -2O.Y -12.0 7.6 5.7 
Europe 7.8 26.5 7.2 4.5 -4.6 5.1 1.3 -10.8 -6.3 7.1 2.8 
Middle E;lst 8.9 II.3 17.1 -7.4 -15.8 11.0 0.1 -14.5 -5.5 15.5 -0.3 
Western Hemisphere Y.5 15.Y 5.1 -14.4 -8.1 6.0 -0.4 -8.5 5.2 -10.0 5.8 

Ily predomlnunt export’ 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

EKporters of manufactures 
Service and remittance 

countries 

11.0 21.7 3.5 -16.8 -9.0 7.0 ‘5.4 -13.1 
Y.2 17.3 6.7 -13.4 -11.1 6.7 4.0 -13.0 

Y.3 17.8 6.1 -14.6 -1O.Y 6.Y 3.3 -12.2 
10.6 15.2 4.1 -14.5 -10.3 7.4 5.8 -13.6 
5.2 2Y.O 13.5 -15.0 -13.1 5.3 -5.‘) -6.1 

8.4 16.0 8.1 -7.1 -10.2 4.9 10.6 -1Y.O 

8.0 9.9 15.8 a.7 -17.6 7.9 0.4 -13.0 

2.1 
-1.3 

-0.5 

-2; 

-6.2 

-5.8 

0.7 4.4 
-3.2 5.1 

a.4 5.4 
-6.4 6. I 

3.5 3.0 

1.5 4.8 

Y.5 1.0 

111 flnundol criterlu’ 

C;lpitill exporting countries 
Capital importing countries 

Market borrowers 
Official horrnwers 
Diversified borrowers 

7.7 8.4 
9.4 17.9 

Y.6 21.1 
KY 14.0 
9.0 10.7 

Countries with recent deht- 
servicing prnhlems 

Countries without deht- 
servicing prohlems 

8.9 17.9 

10.0 17.8 

14.8 -6.8 ‘121.9 
6.3 -13.8 -10.8 

3.8 -14.Y -9.5 
8.4 -16.0 -12.2 

13.0 -8.5 -13.Y 

5.1 -14.3 -10.1 

7.9 -13.1 -11.8 

10.8 
6.7 

6.8 
7.3 
6.2 

0.4 7.4 
-0.Y -2.8 

-1.9 -1.6 
3.3 -6.0 

-1.7 -3.6 

7.3 

6.0 

4.0 -20.0 
4.1 -13.0 

4.5 -13.2 
1.4 -8.1 
5.4 -16.3 

1.2 -10.3 

8.3 -16.6 

0.7 

-3.3 

A.1 

-0.8 

Uy mlscelloneous crlterla’ 

Capitill importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Sub-Saharan Africa 

11.1 22.1 3.2 -17.1 -8.5 

2.7 -14.1 -8.8 
1.5 -13.Y -11.0 

-0.1 -17.Y -8.5 

6.Y 5.5 -12.Y 

2.5 -10.8 
Y.7 -13.7 
5.1 -8.7 

2.2 0.5 

9.3 17.5 
Y.6 9.4 

10.3 13.6 

6.3 
8.Y 
8.0 

1.6 -6.6 
1.6 -7.Y 
3.5 -7:s 

2.8 
5.0 

5.4 
4.3 
4.4 

4.7 

5.5 

4.4 

5.5 
4.4 
3.Y 
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Table A29 (concluded). Developing Countries: Non-Oil Commodity Prices, 1969-88’ 
(Annual changes, in percent) 

Averdge 
1969-78’ lY7Y 1980 lY81 1982 lY83 1984 1985 

Uy ultemntlve onulyticol 
culegories’ 

lY86 1987 lY88 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

Memorandum 

1O.Y 25.1 4.6 -18.1 -9.5 6.8 6.4 -15.1 0.1 4.5 4.Y 
Y.2 17.3 6.6 -13.4 -11.0 6.7 3.9 -12.7 -1.0 -3.4 5.1 

10.3 24.Y 5.4 -15.2 -12.5 7.5 6.0 -15.8 -7.Y 8.4 4.5 
Y.0 15.7 6.7 -13.0 -10.7 6.6 3.5 -12.2 0.4 -5.5 5.2 

Oil export unit Villld 22.8 46.0 63.6 9.8 -4.1 -11.7 -2.4 -4.8 -4Y.8 27.6 3.5 
Export unit value of 

manufactures” Y.6 13.6 10.4 -3.9 -2.1 -2.8 -3.0 1.2 17.Y 12.6 3.8 

’ In U.S. dollnr terms. 
’ Compound annual rates of change. 
3 Based on averages of component commodity price indices weighted by the U.S. dollar value of exports of each commodity from developing 

countries in 1979-8 I. 
’ Based on averages of individual commodity price indices weighted according to the 1979-81 composition of commodity exports of the 

respective groups of developing countries. 
5 Of the oil exporting countries (according to the former analytical categories). 
’ Exported by the industrial countries. 
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Table A30. Summary of Payments Balances on Current Account, 1979-88’ 
(In billions of U.S. dollars) 

n, 
lY7Y IYBO lY81 1982 lY83 IY84 1985 lY86 1987 lY88 

lndustrlal countries 

United States 
Other industrial countries 
Of which, 

Japan 
Germany, Fed. Rep. of 

Developing cuuntries 6.4 30.4 -48.5 -u7. I 64.0 -33.0 -23.8 -46.3 -22.2 -16.1 

By reglun 

Africa -3.4 -l.Y -22.4 -21.5 -12.2 -7.3 -0.1 -8.7 -7.4 -5.2 
&Gia -Y.7 -14.4 -1Y.O -17.4 -14.9 -4.2 -14.0 4.9 15.3 10.0 
Europe -13.6 -15.6 -14.3 -8.7 -5.Y -3.2 -3.3 -1.7 -2.5 -2.4 
Middle East 54.2 Y2.5 50.0 3.0 -20.1 -15.8 -2.2 -23.3 -12.0 -7.1 
Western Hemisphere -21.1 -30.2 -42.7 -42.5 -10.8 -2.6 -4.2 -17.5 -15.5 -11.4 

Uy unul.ytlclll crlterlu 

Fuel exporters 
Non-fuel exporters 

Market borrowers 
Official borrowers 

Other cuuntriesz -2.7 0.R -3.0 2.4 2.7 4.u 2.3 -0.2 0.7 0.6 

Tutnl” -19.5 -29.2 -70.5 -107.1 -t#l.2 -86.6 -72.2 -65.5 -53.9 -511.0 

Memorandum 

Total, by selected categuries 

Trade hah nce 
Timing asymmetry’ 
Residual asymmetry 

Balance on services 
(in percent of service payments) 

Private trdnsfers net 

-23.2 -60.5 -19.0 -22.4 -19.8 -56.4 JO.7 - 19.0 -32.5 -42.5 

-1.0 l.Y 6.9 -8.7 -46.3 -107.0 -116.4 -141.4 -147.7 -13Y.4 
-22.3 -62.4 -2S.Y -13.8 26.4 48.6 65.7 122.4 115.3 Y6.Y 

-8.8 -10.7 4.8 6.9 20.8 35.0 49.3 85.8 85.2 83.2 
-6.0 -15.7 -5.2 4.1 4.2 8.4 15.3 35.4 37.3 27.4 

51.4 95.9 34.8 -18.2 -1Y.3 -4.7 3.0 -37.1 -13.8 
45.0 -65.5 -83.2 -68.8 -44.7 -28.4 -26.8 -Y.2 -8.3 I 

-29.2 -35.8 -71.9 -73.6 -29.8 -2.7 7.1 -1.5 10.2 
-5.7 -Y.O -12.0 -10.5 -8.6 -Y.Y -Y.4 -8.3 -Y.X 

21.3 30.1 16.7 -3.0 3.1 9.3 9.1 8.3 15.5 
26.2 11.3 -3.3 -9.4 0.Y -1.2 12.5 Y.7 16.0 
-4.Y 18.8 1Y.Y 6.3 2.2 10.5 -3.4 -1.4 -0.5 

-30.7 -44.8 -74.5 -8Y.2 -73.4 -85.5 -70.3 -5Y.4 -52.0 
-5.1 -5.8 -8.5 -10.2 -Y. 1 -10.2 -8.4 -6.4 -4.Y 

1.0 - -0. I -1.7 -0.3 1.5 1.6 3.0 2.Y 

-4.8 
-11.3 

10.4 
-Y.7 

22.3 
14.0 
8.3 

-62.4 
-5.4 

3.7 
Official transfers net -11.2 -14.4 -12.6 -13.1 -10.6 -12.0 -12.7 -17.3 -20.4 -21.6 

I Including official transfers. 
‘Covers estimated balances on current transactions only in convertible currencies of the U.S.S.R. and nonmember countries of 

Eastern Europe. 
’ Reflects errors, omissions, and asymmetries in reported balance of payments statistics on current account, plus balance of listed groups 

with countries not included. 
’ Staff estimates of the difference between the beginning-of-year and end-of-year “float,” that is, the value of those exports that have not 

yet been recorded as imports (usually because the goods are. in transit or because of delays in the processing of the documentation). The 
estbnates should be viewed only as mugh orders of magnitude. 
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Table A31. Industrial Countries: Balance of Payments on Current Account, 197948 
(In billions of U.S. dollars) 

lY7Y lY80 1981 IY82 lY83 lY84 lY8S lY86 lY87 IYX8 

Dalance on current account 
Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All lndustriol cnuntries 

Of which, 
Seven major countries 

ahove 
European countries 
All industrial countries 

except the United States 

Memorandum 

Balance on goods and services 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdnm 

Other industrial cnuntries 

All lndustrlul cnuntries 

Of which, 
Seven major countries 

ahove 
European countries 
All industrial ~countries 

except the United States 

Official transfers, net 

Canada 
United States 
Japan 

France 
Germany, Fed. Rep. of 
Italy 
United Kingdom 

Other industrial countries 

All industrial cwntrirs 

Of which, 
Seven major countries 

ahove 
European countries 
All industrial countries 

-4.2 -1.0 
-1.0 l.Y 
-8.8 -10.7 

5.2 
-6.0 

5.5 
-1.5 

-12.5 

-23.2 

-4.2 
-15.7 
-10.0 

6.8 

-27.6 

-40.5 

2.7 -0.Y 
-107.0 -116.4 

35.0 49.3 

-6.7 -7.5 
-141.4 -147.7 

85.8 85.2 

3.4 2.3 
35.4 37.3 

4.1 -0.6 
-0.2 0.2 

0.5 -IS 

-5.1 2.3 2.5 
6.Y -8.7 -46.3 
4.8 6.Y 20.8 

-4.6 -12.1 -4.7 
-5.2 4.1 4.2 
-Y.l -6.2 1.6 
12.5 6.Y 4.8 

-1Y.2 -15.5 -2.7 

-19.0 -22.4 -19.8 

-10.8 -32.9 0.1 A.9 -17.2 
-5.Y -45.7 -15.9 -13.3 Y.4 

-22.3 -62.4 -25.9 -13.8 26.4 

-4.6 -1.9 -6.2 
5.1 9.5 14.3 

-7.6 -9.2 6.4 

9.2 -’ ‘-0.3 
4.7 -3.2 5.6 
5.0 -11.4 -10.0 
3.3 11.6 16.5 

-10.7 -24.8 -15.5 

4.5 -29.5 10.8 

1.1 
0.3 
8.2 

-7.5 
14.6 
-7.2 
10.3 

-12.1 

7.R 

1.6 
-36.8 

22.3 

-0.9 
14.1 
0.3 
7-Y 

0.6 

9.3 

15.2 -4.7 26.3 lY.8 8.7 
14.5 -23.3 5.5 7.4 27.Y 

-0.7 -38.9 -3.6 7.5 46. I 

0.1 0.3 0.3 0.2 
-35 -4.7 -4.5 -5.5 
-0.9 -1.3 -1.4 -1.3 

-1.7 -1.7 -2.0 -2.7 
-5.3 -6.6 -6.0 -6.1 
-1.0 0.1 -0.6 -0.5 
-4.3 -4.1 -3.3 -3.2 

-1.9 -2.9 -3.3 -3.5 

-1Lt.6 -2 1.0 -20.7 -22.4 

60:: 
-1.4 

-2.1 
-X6 
-0. I 
-3.0 

-3.0 

-2 1.4 

-16.6 -18.1 -17.5 -18.Y 
-13.6 -14.5 -14.4 -15.0 

-15.0 -16.2 -16.3 -16.9 

-18.4 
-13.0 

-15.1 

-0.8 -0.2 
8.4 15.3 

-2.4 -3.6 
2.1 4.5 

3.7 

-58.4 

1.3 

-50.7 

-8.5 
-139.4 

83.2 

27.4 
-2.6 
-2.3 

-0.4 

42.5 - 19.0 -32.5 

-62.0 92.0 -1Y.S -3O.Y -42. I 
21.0 27.7 54.2 47.7 3O.Y 

48.6 65.7 122.4 115.3 Y6.Y 

2.1 
-Y4.8 

36.5 

2.1 
1Y.O 
-3.9 

5.2 

6.6 

-273 

-1.4 
-101. I 

50-Y 

-7.7 -8.0 
.125.7 -132.8 

87.Y 87.4 

7.7 7.1 
48.1 52.3 

2. 0.3 5.3 

4.3 3.2 

23.4 14.H 

-9.0 
123.4 
85.4 

5. I 
42.4 
-1.4 

2.6 

4.6 

ta 

2.5 
25.5 
-4.7 

9.0 

3.0 

-16.4 

-33.9 -19.4 
38.6 46.2 

67.5 84.7 

19.2 11.6 
7Y.Y 78.4 

14Y.l 147.6 

1.7 
62.3 

12Y.7 

-0.2 
-8.5 
-1.4 

-0.2 
-11.2 

-1.4 

-l.Y -1.3 
-6.6 -6.4 

0.1 -0.2 
-2.8 -4.3 

-2.6 -2.1 

-23.9 -27.2 

0.1 4.5 
-11.8 -1O.Y 

-1.5 -1.6 

-2.8 -3.0 
-7.8 -Y.4 
-3.0 -2.7 
-3.2 -4.Y 

-3.0 -3.Y 

-33.0 -36.8 

AI.3 
-12.0 

-1.6 

-3.2 
-Y.2 
-3. I 
-4.6 

-4.3 

-3w.3 

-21.3 -2s. 1 -3. Y -32.Y -34.f.) 
-13.0 -14. I -19.6 -23.7 -24.2 

-15.4 -16.0 -21.2 -2S.Y -26.3 except the United States 

’ Including official trmsfers. 
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Table A32. Industrial Countries: Current Account Transactions, 1979-M 
(In hillions of U.S. dottars) 

1979 1980 lY8i lY82 lY83 lY84 lY85 1986 lY87 IY88 

Exp0rts (f.0.h.) 1.027.6 1,207.l l,lY8.8 1,127.Y 1.114.2 1.188.7 1,226.S 1.429.7 1.637.5 1,779.7 
Imports (f.o.h.) 1,063.B 1,274.4 1,218.7 1,142.6 1,131.4 1,233.l 1,265.6 1,429.6 1,6S3.3 1,8tJtJ.4 

Rude bulunce -36.2 -67.2 -19.9 -14.7 -17.1 -44.4 -39.1 0.1 -15.8 -20.7 

Services receipts 
Services payments 
Balance on services 

Duirnce on 
guuds and servicrs 

454.5 561.0 614.4 604.Y 562.2 583.8 601.9 701.5 827.6 8XY. I 
413.8 523.3 583.7 582.4 535.8, 566.7 579.2 678.2 797.0 862.1 

40.7 37.8 30.6' 22.4 26.4 17.1 22.7 23.3 30.6 27.0 

4.5 -29.5 10.8 7.8 9.3 -27.3 -16.4 23.4' 148 6:3 

Private transfers, net 
OffiCial tTdllSfCt?i, net 

Dulonce un current account 

Memorandum 
Cutrent account halance 

as percentage of GNP 
Current account halance 

as percentage of exports 
of goods and services 

Exports of goods and services 
Oil trade halance’ 

-9.2 -10.0 -9.1 -7.8 -7.8 -7.1 -7.2 -Y.S -10.4 -1u.s 
-18.6 -21.0 -20.7 -22.4 -21.4 -23.9 -27.2 -33.0 -36.8 -38.3 

-23.2 40.5 -19.0 -22.4 -19-n -58.4 -50.7 -19.0 32.5 h2.5 

-0.3 4.8 -0.2 -0.3 -0.2 -0.7 -0.6 -0.2 -0.3 -0.3 

-1.6 -3.4 -1.1 -1.3 -1.2 -3.3 -2.8 41.Y -1.3' -I:6 

1,482-Z 1,768.l 1,813.2 1,732.g 1,676.4 1,772.5 1,828.S 2,131.3 2,465.l 2.668.8 
-174.5 -247.3 -237.8 -1Y4.5 -163.6 -160.8 -142.0 -YU.l -103.6 -WY.4 

’ Figures shown are on a balance of payments basis with rough adjustments to those countries’ oil trdde balance data that are only available on a trade 
returns basis. 
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Table A3.1. Developing Countries: Summary of Payments Balances on Current Account, 1979-88’ 
(in hillions of U.S. dollars) 

lY7Y 1YRO lY81 1982 lY83 1984 1985 lY86 IY87 iY88 

Developlug countries 6.4 30.4 -48.5 -87.1 -64.0 -33.0 -23.ll -46.3 -22.2 -16.1 

Dy reglen 

Africa 
A4a 
Europe 
Middle East 
Western Hemisphere 

-3.4 -I .9 -22.4 -215 -12.2 -7.3 -0.1 -IL7 -7.4 -5.2 
-Y.7 -14.4 -1Y.O -17.4 -14.Y -4.2 -14.0 4.Y 15.3 10.0 

-13.6 -15.6 -14.3 -8.7 -5.Y -3.2 -3.3 -1.7 -2.5 -2.4 
54.2 Y2.5 su.u 3.0 -20.1 -15.8 -2.2 -23.3 -12.0 -7.1 

-21.1 -30.2 -42.7 -42.5 -10.8 -2.6 -4.2 -17.5 -15.5 -I 1.4 

Dy predomloont export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

51.4 
-45.0 

-23.7 
-24.1 

0.4 

Evporters nf manufactures 
Selvice and remittance 

countries 

-15.5 

-5.Y 

95.Y 34.8 
-65.5 -83.2 

-40.2 -57.8 
-38.5 -41.2 

-1.7 -16.7 

-18.Y -15.2 

-18.2 -19.3 -4.7 3.0 -37. I -13.8 
-68.8 .-44.7 -28.4 -26.8 -Y.2 -8.3 

-55.4 -37.8 -26.1 -14.4 -16.7 -21.3 
-42.8 -32.6 -1Y.3 -13.7 -15.7 -20.4 
-12.7 -5.2 6.7 -0.8 -1.0 -0.9 

4.0 1.3 6.4 -4.2 13.0 20.2 

-9.4 -8.1 -8.7 -8.2 -5.5 -7.2 

-4.x 
-I 1.3 

-19.5 
-18.Y 

-0.5 

15.Y 

-6.4 -10.2 -7.7 

Dy llnonclol crlterlo 

Capital exporting countries 
Capital importing countries 

Murket i~cn~owera 
Official borrowers 
Diversified borrowers 

56.3 
-50.0 

-2Y.2 
-5.7 

-15.0 

93.Y 
-63.4 

-35.8 
-9.0 

-18.6 

54.5 
-103.0 

-7l.Y 
-12.0 
-19.1 

7.3 -13.6 -9.6 0.9 -20.2 J.4 
-Y4.3 JO.4 -23.4 -24.7 -26.1 -16.7 

-73.6 -2Y.8 -2.7 ‘7. I -1.5 10.2 
-105 -8.6 -Y.Y -Y.4 -8.3 -Y.8 
-10.2 -12.0 -1O.Y -22.4 -16.3 -17.1 

-1.0 
-15.1 

10.4 
-Y.7 

-15.8 

Countries with recent deht- 
servicing problems 

Countries without deht- 
servicing problems 

-35.1 -42.6 -72.3 

-14.8 -20.9 -30.7 

-66.7 -23.4 -10.0 -6.4 -22.1 -21.2 -16.8 

-27.6 -27. I -13.5 -18.3 -4.0 4.5 1.7 

Dy misceltoneuus crlterlo 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
cbuntries 

60 SAF-eligihle countries 
Sub-Sdhardn Africa’ 

-4.Y 2.0 -1Y.8 -25.5 -5.8 4.Y 2.1 -16.9 -8.4 -3.8 

-24.6 -2Y 5 -SO.3 -50.6 -15.1 -0.7 0.3 -14.8 -13.6 -10.5 
-7.6 -10.6 -11.8 -10.8 -7.2. -8.0 -8.2 -7.7 -9.7 -Y.8 
-5.5 -8.4 -Y.7 -8.4 -5.6 -3.3 -2.Y -4.Y -7.1 -6.5 

Dy oltrmutive annlytlcal 
cutrguries 

Oil exporting countries 
Non-oil developing countries 

104.0 49.9 
-73.6 -98.3 

Net oil exporters 
Net oil importers 

56.8 
-50.4 

-5.5 
44.9 

-8.8 -21.3 
-64.8 -77.0 

-Y.6 -22.0 -6.8 3.6 -32.0 -10.6 -3.8 
-77.5 42.0 -26.2 -27.4 -14.3 -1 I.6 -12.2 

-16.6 -3.3 -2.0 -ii:: -1u. I -Y.3 -7.2 
-6U.Y -38.7 -24.2 -4.2 -2.2 -s.u 

I Including official tmnsfers. 
’ Excluding Nigeria and South Africa. 
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T;FJh&4. Developing Countries: Summary of Paymeuts Balances on Goods, Services, and Private Transfers, 

(In billions of U.S. dollars~ 

lY7Y 1980 lY8i iY82 I983 lYX4 1Y85 IY86 lYU7 lY8X 

DovelopIng countries 

Dy region 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

By predominant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricufturaf exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

Dy flnonclul crlteriu 

Capital exporting countries 
Capital importing countries 

Market horrowers 
Official horrowers 
Diversified hormwers 

Countries with recent deht- 
servicing problems 

Countries without debt- 
servicing problems 

Dy mlscelloneous criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Suh-Sahardn Africa’ 

By oltemutlve uualytical 
categurles 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 

24.9 -55.6 -95.4 -73.n -44.0 -37.3 -60.9 -37.6 -31.7 

-5.4 -26.1 -24.8 -15.7 -10.6 -4.1 -12.Y -I 1.8 -9.7 
-17.1 -21.8 -20.2 -17.7 -7.2 -16.8 l.Y 11.9 6.7 
-15.8 -14.Y -Y.S -7.1 A.3 -43 -3.6 -4.Y -5.0 

Y4.2 SO.7 2.6 -21.4 -18.0 -6.1 -27.4 -15.7 -10.8 
-30.9 43.5 -43.4 -11.9 -3.Y -5.7 -18.Y -17. I -12.Y 

-6.6 
-12.3 
-13.6 

54.4 
-21.8 

54.5 
-54.5 

-28.3 
-27.2 

-1.1 

-17.9 

100.8 38.9 -1.5.2 -17.0 -3.1 4.7 
-7S.Y -Y4.5 -80.2 -56.8 -4&Y -42.0 

-45.3 -63.3 -61.0 43.7 -3l.Y -21.1 
-42.2 -44.8 -46.9 -37.1 -24.0 -1X.Y 

-3.1 -18.4 -14.1 4.6 -8.0 -2.2 

-21.5 -17.7 -6.0 -1.1 3.3 -8.8 

-35.5 
-25.5 

-23.5 
-21.4 

-2.1 

8.3 

-12.4 -3.5 
-25.2 -28.2 

-28.8 -26.8 
-26.6 -24.Y 

-2.2 -l.Y 

1S.Y 11.7 

-8.3 -9.1 -13.6 -13.3 -12.0 -12.2 -12.1 -10.3 -12.2 -13.2 

101.0 61.0 12.1 -Y.S -6.5 4.0 
-76.1 -116.6 -107.4 -64.3 -37.5 -41.3 

-37.3 -73.6 -75.5 -32.0 -4.8 4.7 
-15.9 -1Y.3 -17.7 -15.1 -16.1 -15.6 
-22.9 -23.8 -14.2 -17.2 -16.7 -30.5 

-17.5 
43.4 

4.4 
-14.6 
-24.3 

-3.0 I.3 
-34.6 -33.0 

6.6 6.8 
-16.6 -16.5 
-24.7 -23.3 

61.6 
-61.6 

-30.4 
-1 l.Y 
-1Y.3 

-2ti.u -23.5 

6.6 -YS 

-38.6 -46.4 -76.8 -71.1 -28.3 -14.8 -12.4 

-29.7 -39.8 -36.3 -35.9 -22.7 -28.Y 

-28.4 

-15.0 -23.0 

-7.1. -0.2 -22.1 -27.3 -7.5 

-25.5 -30.1 -51.2 -51.3 -15.9 
-11.7 -15.2 -16.6 -16.0 -12.1 

-8.0 -11.6 -12.8 -11.6 -8.9 

3.4 0.7 -17.Y -Y.4 -4.8 

-1.3 -0.6 -15.4 -14.5 -11.1 
-12.Y -13.6 -13.8 -16.0 -16.3 

-6.6 -6.6 -8.9 -11.4 -1O.Y 

61.Y 
61.Y 

-3.7 6.7 -2Y.4 -8.2 -1.7 
-40.3 44.0 -31.5 -2Y.4 -30. I 

110.9 56.2 4.8 -18.1 
-86.0 -111.8 -90.5 -55.7 

-11.1 -23.7 -1X.6 -6.t.l 
-74.Y -8x. I -7i.Y 4Y.7 

-4.6 -6.7 -12.4 -11.5 -Y.4 
-35.7 -37.3 -1Y.l -17.Y -20.6 

-7.7 
-154.2 Net oil importers 

’ Excluding Nigeria and South Africa. 
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‘l’l’~~4G. Developing Countries: Current Account Balances as Percentage of Exports of Goods and Services, 

(In percent) 

Avemge 
1969-78 1979 lY80 1981 1982 1983 1984 198s 1986 lY87 19eu 

Deveiuplng countries -4.3 1.1 3.9 6.2 -12.3 -9.5 -4.7 3.5 -7.1 -3.0 -2.0 

Memorandum: Median estimate -11.6 -12.9 -18.7 -28.5 -24.1 -22.3 -13.9 -12.8 -14.9 -15.2 -11.2 

Dy region 

Africa 
&a 
Europe 
Middle East 
Western Hemisphere 

-12.4 
-4.5 

-19.7 
1S.Y 

-19.1 

-4.3 -1.8 
-6.5 -7.5 

-21.8 -21.3 
27.1 33.2 

-22.2 -23.9 

-24.3 -27. I 
-9.0 -8.4 

-1Y.2 -12.0 
18.3 1.3 

-31.1 -34.8 

-15.9 -9.3 -0.2 -12.4 -Y.6 -6.2 

-6.8 -1.7 -5.7 1.8 4.7 -8.3 -4.2 -4.1 -2.1 -2.7 -;*I: 

-10.7 -8.Y -1.4 -1Y.5 -9.3 -s:o 
-9.2 -2.0 -3.4 -15.2 713.7 -8.Y 

Dy prPdomlnont export 

Fuel exporters 
Non-fuel exportem 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

7.9 IY.2 25.4 
-13.3 -14.1 -16.4 

-18.1 -17.9 -24.4 
-20.0 -26.7 -35.5 
-14.4 0.Y -2.9 

-8.5 -10.0 -10.0 

-17.0 -17.7 -14.1 

9.3 -6.0 
-20.0 -17.2 

-35.9 -37.1 
-36.6 -40.3 
-34.4 -29.3 

-7.3 -1.9 

-7.3 -1.8 1.3 -22.1 -7.5 
-1O.Y -6.4 -6.0 -l.Y -1.5 

-25.0 -15.8 -8.9 -10.1 -12.1 
-30.3 -15.8 -11.3 -13.0 -16.0 
-12.1 -15.9 -l.Y -2.2 -1.Y 

0.6 2.7 -1.8 4.8 6.2 

-18.4, -19.2 -18:2 -11.4 -13.Y 

-2.3 
-1.8 

-10.1 
-13.4 

-1.0 

4.4 

-21.8 -20.5 -13.6 

Dy flnonclol crlterle 

Capital exporting countries 20.6 
Capital importing countries -13.0 

Market borrowers -12.1 
Official hnrrnwers -1Y.2 
Diversified borrowers -12.7 

31.9 38.2 22.9 3.8 
-12.2 -1l.Y -18.8 -18.3 

-10.3 -9.6 -18.4 -20.5 
-17.3 -22.Y -30.Y -2Y.5 
-1S.Y -15.9 -15.Y -8.4 

-8.7 -6.7 0.7 -22.8 -S.6 
-Y.8 -4.1 A.4 4.6 -2.6 

-ii:: -it:: -2::: -22.8 -0.4 -25.5 2.3 

-9.Y -8.2 -16.Y -11.7 -11.2 

-0.Y 
-2. I 

2.1 
-22.9 

-Y.5 

Countries with recent 
deht-servicing problems 

Countries without deht- 
servicing prohlems 

-18.1 

-7.5 

-18.2 -16.8 -29.1 -30.5 -10.9 A.3 -2.9 -10.7 -9.7 -7.0 

-6.8 -7.5 -10.2 ‘-9.3 -9.0 -4.0 -5.5 -1.1 1.1 0.4 

Dy mlscellunenus criterto 

’ Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligihle countries 
Sub-Sahardn Africa’ 

-13.1 

-16.0 
-21.8 
-13.6 

-5.4 1.6 -14.7 -22.2 -5.3 4.2 1.9’ -21.3 -Y.6 -3.8 

-20.5 -18.3 -30.6 -35.6 -11.1 -0.5 0.2 -11.4 -10.1 -6.8 
-32.4 -38.5 -45.7 -45.0 -29.8 -32.2 -34.3 -29.2 -33.9 -31.0 
-21.6 -28.2 -36.0 -33.4 -22.7 -12.8 -I 1.6 -17.8 -24.Y -2O.Y 

Dy oltemntlve e~lytlcal 
categories 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net nil importers 

12.5 24.0 31.2 15.5 -3.7 -10.1 -3.2 1.Y -24.6 -7.4 -2.5 
-14.0 -14.4, -16.6 -21.1 -17.3 -Y.2 -s.3 -5.6 -2.7 -1.Y. -1.Y 

-17.0 -9.9 -11.8 -26.3 -21.8 -4.2 -2.3 -5.0 -14.8 -12.8 4.x 
-13.5 -15.2 -17.6 -20.0 - 16.4 -10.3 -5.Y -5.7 -0.Y -0.4 -0.Y 

’ Including official transfers. 
’ Excluding Nigeria and South Africa. 
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Tnble A36. Developing Countries-by ‘Reg!on:. Current Account Transactions, 1979-88 
(In billions of U.S. dollars) 

._ 
r”, 

lY7Y 1980 lY81 lY82 lY83 1Y84 lY85 1986 1Y87 lY88 

Developing cnuntries 

Exports (f.o.b.) 
Imports (f.0.b.) 

Trade ha lance 

478.7 6jO.5 619.8 
421.8 535.1 582.7 

56.Y Y5.4 37.1 

Services, net -66.1 -7Y.5 -100.7 
Ooods and services balance -Y.2 15.9 -63.6 
Unrequited transfers 15.5 14.6 15.1 
Current account balance 6.4 30.4 -48.5 

Memorandum 

.Exports of goods and services 
Investment income, net’ 
Of which, 

587.4 777.1 787.8 707.2 672.5 ,708.6 683.1 651.0 737.6 814.9 
-8.8 -Y.O -17.8 -33.2 -33.5 -42.0 -43.8 -42.8 -43.7 -46.0 

Interest payments? 
Oil trade balance 

-38.1 -57.1 -77.6 -88.6 -81.9 -90.7 439.4 -86.2 -86.1 -YO.7 
170.3 238.0 216.8 166.3 133.3 ,132.8 118.4 63.8 82.2 YO. I 

546.4 521.1 
53Y.O 504.2 

7.4 16.Y 

-107.8 -97.1 
-100.4 -80.2 

13.4 16.3 
-87.1 -64.0 

556% 533.9 496.2 
506.8 488.4 489.0 

4Y.3 45.4 7.2 

-1W.8 -YO.6 -7Y.S 
-51.5 45.2 -72.3 

18.6 21.3 26.0 
-33.0 -23.8 -46.3 

573.9 
544.3 

2Y.6 

-7Y.4 
-4Y.Y 

639.7 
598.5 

41.2 

-86.1 
44.Y 

28.Y 
-16.1 

27.8 
.-22.2 

Exports (f.0.b.) 
Imports (f.0.b.) 

Trdde balance 

68.0 93.4 78.2 
5Y.O 76.7 82.8 

Y.0 16.7 -4.6 

Services, net -16.1 -22.6 -22.5 
Ooods and services balance -7.1 *-5.9 -27.2 
Unrequited transfers 3.7 4.0 4.8 
Current account balance -3.4 -1 .Y -22.4 

Memonmdum 

Exports of goods and se&es 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

79.2 i07.6 92.0 79.5 76.8 78.3 
-3.7 -5.1 -5.Y -6.8 -7.4 -8.6 

-5. I -7.4 -8.2 -8.5 , -8.6 -Y.Y 
21.4 33.4 25.8 lY.2 16.6 lY.1 

67.2 65.0 
72.7 62.9 

67.0 
60.0 

7.1 

-19.2 
-12.1 

4.8 
-7.3 

66.4 58.1 
53.5 53.3 
12.Y 4.8 

-19.0 -1Y.9 
-6.1 -15.1 

6.0 6.5 
-0.1 -8.7 

63.5 69.8 
57.8 62.0 

5.8 7.8 

-20.0 -20.1 
-14.2 -12.3 

6.8 7.2 
-7.4 -5.2 

-5.5 2.1 

-20.6 -'--19.2 
-26.2 .-17.1 

4.7 4.Y 
-21.5 -12.2 

77.2 70.0 
-Y.5 -10.0 

-lO.Y -11.4 
19.7 Y.7 

76.Y 84.0 
-10.5 -10.5 

-12.0 
11.7 

-12.0 
I0.Y 

Aslu 

Exports (f.o.b.) 122.2 154.6 167.5 
Imports (f.o.b.) 132.8 171.9 18Y.2 

Trade balance -10.5 -17.3 -21.6 

Services, net -5.9 -6.2 -6.7 
Goods and services balance -16.5 -23.5 -28.3 
Unrequited tnnsfers 6.7 Y.2 9.3 
Current account balance -9.7 -14.4 -19.0 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

ki9 
-1.7 

191.4 211.3 208.1 218.0 246.2 243.7 268.5 324.9 360.8 
-2.4 -4.Y -7.6 -7.2 -7.1 -1.7 -8.1 -6.7 -5.x 

Interest payments” 
Oil trade balance 

, .-7.4 -10.4 .-14.2 -16.0 -15.2 -17.0 -17.x -18.4 -1Y.2 -20.5 
* -4.Y . -Y.6 .-Ilk7 -10.1 -8.1 -3.4 -3.7 -3.7 -4.4 -5.4 

,161.Y 171.5 
182.6 189.6 
-20.6 -18.1 

4.9 -7.3 
,-27.5 -25.5 

10.1 10.6 
-17.4 -14.9 

198.6 
2Ol.Y 

-3.2 

-11.1 
-14.3 
io.1 

.A.2 

196.2 216.1 
208.1 214.5 
-11.8 1.7 

-11.3 -6.7 
-23.1 -5.1 

9.1 10.0 
-14.0 4.9 

265.6 2Y6.0 
253.2 286.Y 

12.3 Y.l 

-Y.O 
0. I 
Y.Y 

10.0 

-7.1 
5.2 

IO. 1 
15.3 
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Tnble A36 (concluded). Developing Countries-by Region:. Clirtint Account. Transactions, 1979-88 
(In billions of U.S. dollars) 

1Y7Y 1980 IYSl lY82 lY83 1Y84 lY8S lY86 lY87 lY88 

EUtlIp 

Exports (f.o.b.) 
Imports (f.0.b.) 

Trade balance 

Services, net 
Gtxlds and services balance 
Unrequited tmnsfen 
Current account balance 

48.0 55.7 56.5 56.1 
68.8 7Y.3 76.8 68.Y 

-2U.8 -23.6 -20.4 -12.8 

-0.Y 
-2l.i 

-If::, 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, . 

Interest payments’ 
Oil trade balance 

62.3. 73.5 74.6 72.7 71.6 
4.5 -6.4 -Y.8 -Y.8 -8.8 

-5.4 -7.9 -11.3 -11.0 -Y.9 
-Y.2 -15.8 -15.3 -13.7 -12.8 

Mlddle J&t 

Exports (f.0.b.) 
Imports !f.o.b.) 

Trdde balance 

168.6 
87.7 
80.9 

Services, net -22.5 
Goods and services balance 58.3 
Unrequited transfers -4.1 
Current account balance 54.2 

Memomndum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

19Y.8 278.6 272.6 225.0 188.2. 
1 l.Y 20.6 27.0 25.6 22.6 

-3.8 -5.4 ‘-6.2 -7.4 -7.6 
152.0 211.5 193.7 147.Y 115.1 

Western Hemisphere 

Exports (f.0.b.) 
Imports (f.o.b.) 

Trade balance 

71.9 93.6 99.7 
.73.5 Y6.8 ,105.l 
-1.6 -3.2 -5.4 

Services, net 
Gtxlds and services balance 
Unrequited trdnsfers 
Current account balance 

-20.6 
-22.3 

-2::: 

Memorandum 

Expn~s of goods and services 
Investment income, net’ 
Of which, 

95.1 126.1 137.2 121.9 117.9 130.6 124.3 108.5 112.8 127.5 
-10.8 -15.7 -24.4 -34.5 -32.6 -34.Y -32.8 -2Y.I -27.8 -30.0 

Interest payments’ 
Oil trade balance 

-16.4 -26.0 -37.7 -45.7 40.6 -44.3 -41.2 -36.3 -33-Y -36. I 
11.0 18.5 23.3 23.0 22.5 25.7 23.6 11.8 17.3 18.5 

56.5 
66.2 
-Y.7 

-0.7 -3.2 A.2 -4.1 
-24.2 -23.6 -17.0 -13.9 

8.6 Y.3 ft.3 7.9 
-15.6 -14.3 -8.7 -5.9 

61.3 61.7 64.8 71.3 77.2 
68.4 70.0 73.7 82.4 89.1 
-7.1 -8.3 -8.9 -11.0 -I 1.8 

4.5 -3.5 -2.7 -2.1 -1.6 
-11.5 -11.8 -11.7 -13.1 -13.4 

8.3 Y.Y 10.6 11.0 
-3.2 -1.7 -2.5 -2.4 

77.1 78.6 84.7 Y3.5 101.3 
-9.1 -Y.2 -Y.5 -Y.H -10.2 

-10.5 -10.7 -11.3 -11.6 -12.1 
-12.8 -12.7 -7.9 -8.Y -9.0 

233.2 
110.4 
122.8 

-2i.o 
100.8 
-8.4 
92.5 

217.9 170.9 136.3 
128.7 130.0 122.1 
8Y.2 4U.Y 14.2 

-29.4 -26.9 -25i3 
5Y.8 14.0 -11.1 
-Y.8 -llJ.Y -Y.U 
50.0 3.0 -20.1 

127.5 113.5 76.9 88.4 Y9.4 
112.1 93.7 83.8 82.4 86.8 

15.4 IY.8 -6.Y 6.0 12.6 

-24.2 -17.0 -13.1 -15.3 -17.5 
-8.8 2.8 -20.0. -Y.2 -5.0 
-7.0 -5.1 -3.3 -2.8 -2.1 

-15.8 -2.2 -23.3 -12.0 -7.1 

176.3 lSY.4 llY.3 12Y.6 141.2 
17.7 15.4 ‘.13.8 11.1 10.5 

-9.0 -8.Y -8.7 -Y.4 -Y.Y 
104.2 Yl.4 54.0 67.4 74.2 

91.B 
63.4 
28.4 

141.1 
-12.7 

1.8 
-10.8 

-28.1 
-31.3 

1.2 
-3U.2 

-38.8 
-44.2 

1.5 
-42.7 

90.3 
84.Y 

5.4 

-4Y.l 
-43.7 

1.2 
-42.5 

101.6 96.1 80.3 85.1 97.3 
64.5 63.2 63.7 68.6 73.7 
37.1 32.9 16.6 16.5 23.6 

-41.9 -39.8 -37.1 -35.0 -37.Y 
-4.8 -7.i) -20.5 -18.5 -14.3 

2.4 2.7 3.0 2.Y 
-2.6 -4.2 -17.5 4::: -11.4 

’ Comprises all investment income, except payments of income on foreign direct investment; receipts frum direct investment ahmad by 
residents are included. 

’ Including dividends and other investment income payments not related to foreign direct investment. 
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Table A37. Developing Countries-by Predominant Export: Current &count Transactions, 1979-88 
(In billions of U.S. dollars) 

lY7Y lY8o lY81 lYR2 lY83 IY84 lY85 lY86 IY87 IY88 
.? 

Fuel expnrters 

Expnlts (f.0.b.) 232.4 328.1 
Imports (f.c;.b.) 124.6 160.0 

Trade balance 107.8 168.1 

Sewices, net -45.6 -56.4 
Goods and services balance 62.2 111.7 
Unrequited transfers -10.8 -15.8 
Current account balance 51.4 95.9 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trdde balance 

267.4 377.4 
6.3 14.0 

-10.7 -14.9 
206.7 297.3 

Non-fuel exporters 

Exporta (f.o.b.) 246.3 302.4 
Imports (f.o.b.) 297.2 375.1 

Trade bahdnce -50.9 -72.7 

Services, net -20.5 -23.2 
Goods and services batance -71.3 -Y5.8 
Unrequited transfers 26.3 30.4 
Current account balance 45.0 -65.5 

Memarandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trdde balance, 

320.0 399.6 
-15.1 -23.0 

-27.4 -42.2 
-36.5 -5Y .3 

Primary product exporters 

Expurts (f.o.b.) 108.5 
Imports (f.o.b.) 112.0 

Trade balance -3.5 

Services, net -28.0 
Gbuds and services balance -31.5 
Unrequited transfers 7.8 
Current account balance -23.7 

133.4 127.8 117.0 
148.3 155.0 136.1 
-,l4.8 -27.3 -19.1 

-34.7 -41.5 -47.0 
-4Y.6 -68.7 -66.2 

Y.4 1O.Y 10.7 
-40.2 -57.8 -55.4 

Memordndum 

Exports of gcrcds and services 
Investment income, net’ 
Of which, 

132.6 164.8 161.0 14Y.5 151.1 164.7 162.2 165.4 176.0 lY3.3 
-10.7 -15.7 -23.Y -30.8 -30.1 -33.6 -32.3 -31.8 -31:y -33.Y 

Interest payments’ 
Oil trade balance 

-15.4 -22.5 -31.2 -36.3 -34.3 -38.3 -37.3 -36.5 -3S.Y -3x.2 
-18.9 -29.2 -30.2 -25.8 -22.4 -18.4 -16.2 -lo;1 -1l.Y -12.4 

310.6 251.4 
lYO.3 18O.Y 
120.4 70.5 

-68.8 -70.5 
51.6 1 

-16.8 -18.3 
34.8 -18.2 

215.0 213.2 192.6 125.3 
157.0 144.3 125.2 110.1 
58.0 68.Y 67.4 15.2 

-61.0 -59.0 -50.6 -40.0 
-3.1 9.9 16.8 -24.8 

-16.3 -14.4 -13.8 -12.3 
-19,3 -4.7 3.0 -37.1 

144.Y 162.6 
lo&S 112.8 
38.4 4Y.7 

-41.5 -44.6 
-3.1 5.1 

-10.7 -Y.Y 
-13.8 -4.8 

185.3 205.0 
10.2 -1.4 

372.6 305.8 
17.6 10.6 

-20.2 -24.4 
278.1 21Y.7 

264.4 261.9 238. I 168.1 
8.5 3.8 1.4’ 2.1 

-22.6 -25.9 -25.5 -22.8 -22.5 -23.6 
180.3 173.9 155.2 87.4 1oY.Y 118.1 

429.1 477. I 309.2 294.9 
3’32.4, 358.1 
-83.2 -63.1 

-31.9 -37.3 
-115.2 -100.5 

31.9 31.6 
-83.2 -68.8 

306.0 342.8 341.3 371.0 
347.2 362.5 363.3 378.9 
-41.1 -1Y.7 -22.0 -8.0 

437.8 485.7 
4.8 -8.6 

-41.7 -40.0 -39.5 -38.0 41.5 
-61.4 d1.Y 47.5 -46.H 40.0 

33.0 35. I 38:3.’ 38.5 38.8 
-28.4 -26.8 -9.2 -8.3 -11.3 

-36.0 
-77.2 

32.5 
-44.7 

552.3 6OY.8 
-43.5 -44.5 

-63.6 -67.1 
-27.7 -2X.0 

415.2 401.4 
-35.4 -43.8 

-57.4 -64.2 
-61.4 -53.3 

408.1 446.7 445.0 482.Y 
-42.0 -45.8 -45.3 -44.Y 

-59.2 -64.8 -64.0 -63.4 
-47.0 -41.0 -36.8 -23.6 

‘138.9 i54.1 120.6 133.1 128.8 130.4 
124.0 123.2 112.3 115.7 
-3.4 Y.Y 16.6 14.8 

-45.2 -47.3 -43.4 -44.7 
-48.6 -37.4 -26.8 -2Y.Y 

10.8 11.3 12.4 13.2 
-37.8 -26.1 -14.4 -16.7 

12Y.6 140.3 
Y.4 13.8 

-44.6 -47.3 
-35.2 -33.6 

14.0 14.1 
-21.3 -1Y.S 
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Tohle A37 (continued). Developing Countries-by Predominant Export: Current Account Transactlons, 1979-88 
(In billions of U.S. dollars) 

lY7Y 1980 1981 1982 1983 1984 1985 1986 1987 lY88 

Agrlcultuml exporters 

Exports (f.o.b.) 
Imports (f.o.b.) 

Trdde balance 

72.5 85.7 88.3 82.0 
82.2 107.3 1OY.O 98.2 
-Y.7 -21.6 -20.7 -16.2 

Services, net -1Y.9 -23.9 -28.5 -34.9 
Goods and services balance -29.6 -45.5 -49.3 -51.1 
Unrequited transfers 5.5 7.0 8.1 8.3 
Current account balance -24. I -38.5 -41.2 -42.8 

Memonndum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

90.0 108.6 112.6 106.1 107.7 122.2 121.5 121.6 127.6 141.2 
-7.3 -10.6 -17.8 -23.6 -23.3 -2S.Y -25.1 -24.5 -24.8 -26.3 

-11.2 -16.0 -23.5 -28.3 -26.6 -2Y .6 -29.2 -28.3 -27.8 -2Y.S 
-15.0 -23.9 -24.1 -20.5 -17.0 -13.3 -11.4 -7.3 -8.3 -8.5 

Mineral exporters 

Exports (f.0.b.) 
Imports (f.o.b.) 

Trdde balance 

36.0 47.8 3Y.5 35.0 
29.Y 41.0 46.0 38.0 

6.2 6.8 -6.5 -3.0 

Services, net -8.1 -10.8 -12.9 -12.1 
Gtxlds and services balance -l.Y 4.1 -1Y.5 -15.1 
Unrequited transfers 2.3 2.4 2.8 2.4 
Current account balance 0.4 -1.7 -16.7 -12.7 

Memorandum 

Exports of gtxlds and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

42.6 56.2 48.5 43.4 43.5 42.5 40.6 
-3.4 -5.1 -6.1 -7.2 -6.8 -7.7 -7.1 

-4.2 -6.5 -7.7 43.0 -7.6 -8.7 -8.1 
-3.Y -5.3 -6.1 -5.3 -5.4 -5.1 -4.Y 

Expnrters of monufuctures 

Exports (f.o.b.) 
Imports (f.o.b.) 

Trade balance 

122.0 149.3 161.5 159.1 
146.6 17Y.0 186.7 172.4 
-24.6 -29.7 -25.2 -13.3 

Services, net 
G(x)ds and services balance 
Unrequited transfers 
Current account balance 

1.0 1.6 0.8 1.5 
-23.6 -28.1 -24.3 -11.8 

8.1 9.2 Y.l 7.8 
-15.5 -18.Y -15.2 -4.0 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trdde balance 

154.3 
-3.7 

-9.0 
-14.7 

18Y.6 207.2 206.0 212.8 236.8 237.Y 
-6.6 -10.0 -10.3 -8.4 -7.Y -8.2 

-13.7 -18.2 -18.5 -16.4 -17.4 -17.7 
-24.7 -25.3 -22.4 -1Y.7 -17.6 -15.6 

84.9 
92.4 
-7.5 

-33.5 
-41.0 

8.4 
-32.6 

35.7 
31.6 

4.1 

-1 I.7 
-7.6 

2.4 
-5.2 

166.8 
175.6 
-8.Y 

-::3 
8.7 
1.3 

98.4 
91.3 

7.1 

95.4 
86.0 

9.4 

-35.5 -32.Y 
-28.4 -23.5 

9.1 Y.8 
-19.3 -13.7 

94.5 98.9 
87.4 Y7.7 

7.0 1.2 

-33.3 -32.4 
-26.2 -31.2 

10.5 1O.Y 
-15.7 -20.4 

I 10.8 
1tJS.Y 

5.0 

-34.7 
-2Y.8 

10.8 
-l&Y 

34.7 
31.9 

2.8 

33.4 
26.3 

7.2 

-11.8 -10.5 
-Y.U -3.3 

2.2 2.5 
-6.7 -0.8 

35.Y 40.0 
28.2 3l.Y 

7.7 8.1 

-11.4 -12.2 
-3.7 -4.0 

2.7 3. I 
-1.0 4.Y 

43.3 
34.4 

8.8 

-12.6 
-3.8 

3.3 
-0.5 

43.8 48.4 
-7.3 -7.1 

-8.2 -8.1 
-2.8 -3.6 

52. I 
-7.6 

-8.6 
-3.Y 

189.7 192.1 
191.1 204.3 
-1.4 -12.2 

-1.4 -2.6 
-2.8 -14.8 

9.2 10.6 
6.4 -4.2 

218.2 265.8 
216.3 257.2 

1.Y 8.6 

-0.5 0.5 
1.5 Y.2 

11.5 11.0 
13.0 20.2 

295.2 
28Y.Y 

5.4 

-0.2 
5.1 

10.8 
15.9 

269.8 324.Y 
-8.2 -6.3 

-18.2 -1X.Y 
-10.0 -11.5 

360.0 
-4.Y 

-1Y.S 
-12.3 
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Table A37 (concluded). Developing Countries-by Predominant Export: Current Account Transactions, 1979-88
(In billions of U.S. dollars)

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Service and remittance countries

Exports (Lo.n.) 15.8 19.6 19.9 18.8 18.7 20.0 20.4 22.3 24.3 27.8
Imports (Lo.I1.) 38.5 47.8 50.7 49.5 47.5 48.2 46.7 47.0 51.1 55.5

Trade balance -22.7 -28.2 -30.8 -30.7 -28.9 -28.2 -26.4 -24.7 -26.8 -27.7

Services, net 6.5 10.0 8.7 8.2 7.8 7.0 6.0 5.7 6.1 6.1
Goods and services balance -16.2 -18.2 -22.1 -22.5 -21.1 -21.2 -20.4 -19.0 -20.7 -21.6
Unrequited transfers 10.4 11.8 11.9 13.1 13.0 12.5 12.2 13.6 13.5 13.9
Current account balance -5.9 -6.4 -10.2 -9.4 -8.1 -8.7 -8.2 -5.5 -7.2 -7.7

Memorandum

Exports of goods and services 33.1 45.2 47.0 45.9 44.1 45.2 45.0 47.7 51.5 56.5
Investment income, net l -0.8 -0.7 -1.5 -2.7 -3.5 -4.3 -4.8 -4.8 -5.3 -5.7
Of which,

Interest payments:? -3.1 -6.1 -8.0 -9.4 -8.6 -9.1 -9.0 -8.7 -8.8 -9.4
Oil trade balance -2.8 -5.4 -5.9 -5.1 -5.0 -5.0 -5.0 -3.6 -4.4 -3.3

I Comprises all investment income, except payments of income on foreign direct investment; receipts from direct investment abroad hy
residents are included.

:? Including dividends and other investment income payments not related to foreign direct investment.



Current Account: Developing Countries 

Table A38. Developing Countries-by Financial and Other Criteria: Current Account Transactions, 1979-88 
(In billiuns of U.S. dollars) 

lY7Y 1980 1981 1982 lY83 lYU4 lY8S IY86 IY87 IYUU 

Uy tlnuncld crlterln 

Cupllul exporting countries 

Exports (f.0.b.) 155.8 216.1 200.0 153.9 121.0 111.0 97.4 61.0 71.8 80. I 
Imports (f.0.h.) 61.5 77.9 93.0 96.3 88.0 78.0 61.Y 53.Y 4Y.7 s2.5 

Trade balance Y4.2 138.2 106.Y 57.6 33.0 33.0 35.5 7.1 22. I 27.6 

Services, net -24.6 -26.6 -33.4 -30.7 -28.5 -26.7 -19.3 -14.2 -15.7 -I 7.7 
Goods and services balance 69.6 111.7 73.5 27.0 4.5 6.3 16.2 -7.1 6.4 Y.Y 
Unrequited transfers -13.3 -17.8 -19.0 -1Y.7 -18.1 -lS.Y -15.3 -13.1 -11.8 -1tJ.Y 
Current account balance 56.3 Y3.9 54.5 7.3 -13.6 -9.6 0.9 -20.2 -5.4 -1.0 

Memorandum 

kqmts of goods and ScWiCcS 

Investment income, net’ 
Of which, 

Interest paymenls’ 
Oil trdde balance 

176.5 246.1 238.5 
12.3 20.8 27.0 

191.2 
26.4 

-2.0 
147.0 

156.3 143.2 127.5 88.5 Y7.2 105.3 
24.5 20.5 18.6 17.1 14.8 14.5 

-1.3 -1.7 -2.1 
151.2 210.7 lY3.0 

-2.2 -3.0 -3.0 -3.1 -3.4 -3.6 
114.7 103.7 YtJ.7 53.6 67.2 72.5 

Cupltul Importlag countries 

E3qmis (f.o.h.) 
Imports (f.o.h.) 

Trade balance 

323.0 4 14.4 419.8 3925 400.1 445.0 436.5 
360.3 457.2 489.7 442.7 416.2 428.8 426.5 
-37.3 -42.8 -6Y.8 -50.3 -16.1 16.2 10.0 

435.2 
435.2 

502. I 559.6 
4Y4.6 546.0 

7.5 13.6 

Services, net -41.5 -53.0 -67.3 -77.1 68.6 -74.1 -71.3 -65.3 -63.8 -68.4 
Gtwrds and services balance -78.8 -YS.U -137.1 -127.4 -84.7 -57.8 -61.4 -65.2 -56.3 -54.x 
Unrequited transfers 28.9 32.3 34. I 33.1 34.3 34.6 36.6 39.2 39.6 3Y.8 
Current account balance -50.0 -63.4 -103.0 -94.3 -5tJ.4 -23.4 -24.7 -26.1 -16.7 -15.1 

Memorandum 

t!kpotts of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Git trdde balance 

410.9 531.0 549.3 516.0 516.2 565.4 555.7 562.5 640.4 709.6 
-21.1 -2Y.8 -44.8 -5Y 16 -58.0 -62.5, -62.5 -5Y.Y -58.5 -60.4 

-36.8 -55.4 -75.6 -86.5 -7Y.7 -87.6 -86.4 -83.1 -82.7 -87. I 
1Y.O 27.3 23.8 19.3 18.6 2Y.l 27.7 10.2 15.0 17.5 

Muket borrowers 

Exports (f.o.b.) 226.7 299.3 303. I 279.6 288.3 322.9 314.9 307.2 362.0 405.1 
Imports (f.0.b.) 227.2 291.8 320.6 288.2 261.9 265.4 251.1 262.5 308.4 346.Y 

Trade balance -0.5 7.5 -17.6 -8.7 26.3 57.4 63.8 44.7 53.6 58.1 

Setvices, net -35. I -4Y.6 -61.5 -71.3 -63.3 -67.2 -64.3 -55.7 -53.2 -57.5 
Gtnrds and services balance -35.6 -42.0 -7Y. 1 -80.0 -37.0 -Y.U -0.5 -11.0 0.3 0.7 
Unrequited transfers 6.4 6.2 7.2 6.4 7.2 7.3 7.5 Y.4 IO.0 9.7 
Current account balance -2Y.2 -35.8 -71.9 -73.6 -2Y.8 -2.7 7.1 -1.5 IO.2 IO.4 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

283.3 374.7 389.8 359.2 359.9 397.4 388.2 387.1 449.0 500.4 
-15.7 -22.5 -35.0 -47.8 -45.6 -48.7 -46.7 -42.1 -38.Y -3Y.6 

Interest payments? -26.5 -40.8 -57.5 -66.8 -60.2 -66.3 -64.2 -SY.3 -57.2 -60.0 
Oil trade balance 2Y.5 46.Y 43.0 35.4 32.8 40.8 37.Y 18.6 25.1 26.8 
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Table A38 (continued). 
1979-88 

Developing.Countries-by Financial and Other Criteria: Cutient Acc;ount Transactions, 

fin billions of U.S. dollars) 
. 

1975, lY80 lY81' 1982 lY8j IYM' lY8S 1986 1987. .lY88 

Omclul bt1rr0wrrs 

I3plrtS (f.0.h.) 24.9 2Y.3 28.3 
Impcirk (f.o.b.) 37.5 46.4 48.7 

Trade balance -12.5 L17.1 -20.4 

Sewices, net -4.2 -4.7 4.0 
Goods and services balance -16.7 -21.8 -25.4 
Unrequited transfers II.0 12.8 13.4 
Current accmint balance -5.7 -Y.O -12.0 

Memomndum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments' 
Oil trade balance 

33.2 39.2 38.7 35.8 35.1 35.6 34.7 36.4 3n.s 42.3 
-1.2 -1 .Y -2.1 -2.6 -3.0 -3.7 -4.2 -4.6 4.8 4.Y 

-2.3 -3.5 -3.8 -4.3 -4.3 -5.1 -5.3 -5.7 -5.9 -6.0 
-2.9 -4.8 -6.2 -5.4 -5.2 -5.1 a.8 -3.5. -4.1 -3.4 

Dlverslfled burrowers 

Expolls (f.0.h.) 71.3 85.7 88,4 
Imports (f.0.h.) YS.6 119.0 120:3 

Trade balance -24.3 -33.3 -3l.Y 

Services, net -2.2 1.3 -0.8 
Goods and services balance -26.5 -32.0 -32.7 
Unrequited transfers 11.5 13.3 13.6 
Current account balance -15.0 -18.6 -lY. 1 

Memorandum 

Exports, of goods and services 
Investment income, net' 
Of which, 

Interest payments' 
Oil trade balance 

94.5 
-4.1 

-8.0 
-7.5 

117.1 
-5.3 

-11.0 
-14.Y 

120.8 120.9 121.3 132.4 132.8 
-7.8 -Y.l -Y.3 -10.1 -11.6 

-14.2 -15.5 -15.2 -16.3 -17.0 -18.1 -19.5 -21.0 
-13.0 -10.7 -8.Y -6.6 -5.4 -4.Y -5.Y -5.8 

Countries with recent debt- 
servlclng problems 

Exports (f.0.h.) 
‘Imports (f.0.b.) 

Trade balance 

153.3 
163.Y 
-10.6 

iY9.8 
204.2 

-4.4 

189.Y 
214.4 
-24.5 

Services, net -32.4 -45.8 -56.7 
Goods and services balance -42.Y -50.2 -81.1 
Unrequited tpnsfers 7.8 7.6 8.8 
Currc'nt account balance -3s. 1 42.6 -72.3 

Memordndum 

Exports of goods and services 
Investment income, net' 
Of which, 

193.2 253.3 248.2 2 18.5 2i4.7 231.5 222.3 
-15.9 -24.0 -35. I -47.3 as.3 -48.6 47.3 

Interest payments' 
Oil trade hahCC 

-23.6 -37.2 -Sl.4 
17.5 28.6 27.2 23.1 2O.Y 27.0 2.5.Y IO.5 14.5 17.2 

25.4 25.1 25.6 
45.7 43.5 43.7 

-20.3 -18.4 -18.1 

-4.5 -4.5 -s.s 
-24.8 -22.9 -23.6 

14.3 14.3 13.7 
-10.5 -8.6 -Y.Y 

24.4 
41.7 

-17.3 

-5.3 
-22.6,. 

13.2 
-Y.4 

25.5 26.8 
41.0 44.0 

-15.5 -17.2 

-5.8 -S.Y 
-21.3 -%I 

13.0 13.3 
-8.3 -Y.X 

30.0 
46.8 

-16.Y 

-6.2 
-23.0 

13.4 
-Y.7 

87-j X6.7 Y6.6 
108.8 1 IO.8 119.7 
-21.3 -24. I -23.1 

-1.3 -0.8 -1.4 
-22.5 -24.Y -24.5 

12.4 12.Y 13.6 
-10.2 -12.0 -1O.Y 

97.2 
133.7 
-36.5 

124.6 
152.2 
-27.7 

-1.7 
-38.2 

15.8 
-22.4 

102.5 113.3 
131.6 142.2 
-29.2 -2X.Y 

-3.8 -4.6 
-33.0 -33.5 

16.7 16.4 
-16.3 -17. I 

-4.8 
-32.5 

16.7 
-15.8 

139.0 152.9 
-13.2 -14.8 

166.9 
-1S.Y 

169.5 16Y.7 183.6 
177.6 147.7 148.1 
-8.0 22.1 35.5 

-66.8 755.4 -55.6 
-74.Y -33.3 -20. I 

8.2 10.0 10.3 
-66.7 -23.4 -10.0 

175.5 
140.7 
34.8 

157.'7 168.6 
141.3 152.7 

16.4 1S.Y 

-so.7 -4Y.Y 
-34.3 -34.0 

12.2 12.Y 
-22. I -21.2 

1X8.7 
165.4 
23.3 

-32.Y 
-18.1 

11.6 
-6.4. 

-53.1 
-29.8 

13.0 
-16.8 

206.2 21719 
43.9 -43.4 

241.7 
-4s.s 

-60.5 -55.3 -60.4 -X+.0 -53.4 -51.6 -54.0 
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Table A38 (con&hued). 
1979-w 

Developing Countries-by Financial and Other Criteria: Current Account Transactions, 

(In billions af U.S. dollars) 

lY7Y lY80 1981 lY82 lY83 1984 lY85 1Ya6 lY87 1YX8 

Countries withnut debt-servicing 
pn)blems 

Exports (f.o.h.) 
Imports (f.o.h.) 

Trade balance 

169.6 214.5 229.Y 223 .O 230.3 261.4 261.0 277.6 333.5 
196.4 253.0 275.3 265.2 268.5 280.7 28S.Y 2Y3.Y 341.Y 
-26.8 -38.4 -45.4 -42.2 -38.2 -19.3 -24.Y -16.4 -8.4 

Services, net 
G(#,ds and services balance 
Unrequited transfers 
Current account balance 

-Y. 1 
-35.Y 

21.1 
-14.8 

-7.2 
-45.6 

24.8 
-2O.Y 

-10.6 -10.3 -13.2 -18.5 -18.4 -14.6 -13.8 
-56.0 -52.5 -51.4 -37.7 -43.3 -31.0 -22.3 

25.3 24.9 24.4 24.3 24.Y 27.0 26.8 
-30.7 -27.6 -27.1 -13.5 -18.3 -4.0 4.5 

Memorandum 

Exports of goods and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trade balance 

217.7 277.7 301.1 297.4 301.5 333.8 333.4 356.3 422.5 467.Y 
-5.2 -5.8 -Y.8 -12.3 -12.7 -13.8 -15.2 -15.Y -15.1 -14.Y 

-13.3 -18.2 -24.2 -26.0 -24.3 -27.2 -28.4 -2Y.7 -31.1 -33.1 
1.5 -1.3 -3.4 -3.8 -2.3 2.1 1.7 -0.3 0.5 0.3 

IJy mlscdloneous criteria 

Copltnl Importing fuel 
exporters 

Export5 (f.o.h.) 
Imports (f.o.h.) 

Trade balance 

76.6 
63.1 
13.5 

110.7 97.5 94.0 102.2 Y5.2 64.3 73.0 82.5 
Y7.2 84.7 6Y.0 66.3 63.3 56.2 56.8 60.3 
13.4 12.9 25.0 35.Y 31.9 8.0 16.3 22.1 

Setvices, net -21.0 
Gmrds and services halance -7.5 
Unrequited tnmsfers 2.5 
Current account balance -4.9 

112.0 
82.1 
2Y.Y 

-2Y.8 
0.1 
2.0 
2.0 

-35.4 -398 32.6 -32.3 -31.3 -25.8 -25.x -27.0 
-21.9 -26.9 -7.5 3.6 0.6 117.8 -Y.S -4.8 

2.2 1.5 1.8 1.5 1.5 0.8 1.1 I.0 
-1Y.8 -25.5 -5.8 4.Y 2.1 -16.9 -8.4 -3.8 

Memorandum 

Exports nf anods and services 
Investment income, net’ 
Of which. 

Interest payments’ 
Oil trade balance 

YI.0 131.4 134. I 114.5 108.1 118.7 1 IO.6 7Y.6 8X.1 YY.7 
-6.0 -6.7 -Y.4 -15.8 -16.0 -16.7 -17.2 -15.0 -15.0 -1S.Y 

-9.4 -13.2 -18.2 -22.3 -20.4 -22.9 -22.5 -19.7 -lY. I -20.0 
55.5 86.6 85.1 72.6 65.6 70.1 64.4 33.8 42.8 45.5 

FIReen heavily indebted 
countries 

Exports (f.0.h.) 94.2 127.1 126.1 111.5 111.1 123.3 
Imports (f.0.h.) Y6.1 122.7 133.6 108.3 82.7 80.1 

Trade balance -l.Y 4.4 -7.5 3.2 28.3 43.2 

Services, net -25.8 
Goods and services balance -27.7 
Unrequited transfers 3.1 
Current account balance -24.6 

-36.1 
-31.7 

2.2 
-2Y.5 

-45.9 
-53.5 

3.1 
-50.3 

-56.0 
-52.8 

2.2 
-SO.6 

-46.7 
-18.4 

3.3 
-15.1 

-47.3 
4.1 

3.5 
-0.7 

Memoriindum 

Exports of gm)ds and services 
Investment income, net’ 
Of which, 

1 lY.7 161.1 164.3 142.0 136. I 15O.Y 146.6 12Y.2 135.5 152.Y 
-11.8 -16.7 -26. I -37.Y -36.2 -3X.Y -37.5 -33.7 -32.7 -34.8 

Interest payments’ 
Oil trade balance 

-17.1 -25. I -36.Y -45.6 41.5 -46.0 
21.9 36.8 34.5 2Y.5 17.6 33.3 

370.9 
3x0.7 

-Y.7 

-15.3 
-25.0 

26.8 
1.7 

118.9 
78.0 
40.9 

-44.7 
-3.8 

4.0 
0.3 

Y9.7 
78.0 
21.8 

-4O.Y 
-19.2 

4.4 
-14.8 

1OS.Y 
84.Y 
21.1 

120.3 
Y2.8 
27.6 

-42.5 
-15.0 

4.5 
-10.5 

-3Y.3 
-18.3 

4.7 
-13.6 

-3Y.4 
15.3 

-37.4 
21.0 

-3Y.7 
22.5 
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Current Account: Developing Countries 
. 

.Table AM (concluded). 
1979-m 

Developing Countries-by Financial and Other Criteria: Current Account Transactions, 

(In hiltions of U.S. d&u’s) 

60 SAF-ellglble cnuntrles 

lY7Y 1Yao * lY81 iYa2 lYa3 1Ya4 1985 1986 iYa7 iYa8 

Exports (f.0.h.) 18.5 21.2 19.5 17.7 
Imports (f.0.h.) 29:s 36.2 36.0 34.5 

Trade balance -11.0 ‘-15.0 -16.5 -16.8 

Services, nei -4.0 -4.7 -5.0 -5.0 
Grids and services halance -15.0 -19.7 -21.5 -21.8 
Unrequited transfers .7.4. 9.1 Y.7 11.1 
Current account balance -7.6 -10.6 -11.8 -10.8 

Memorandum 

Expnrts of gnncis and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oit trade balance 

23.6 27.6 25.7 23.Y 24.2 24.9 24.0 
-1.2 -1.9 -2.4 -2.8 -2.Y -3.5 -3.7 

-1.8 -2.7 -3.2 -3.5 -3.6 4.1 -4.3 
-2.Y -4.5 -5.3 .-5.3 -4.6 -4.2 -4.0 

Sub-Suhorun Africa” 

Exports (f.0.b.) 
Imports (f.0.h.) 

Trade balance 

Services, net 
Goods and services balance 
Unrequited transfers 
Current accmmt balance 

20.5 23.8 21.3 20.0 lY.7 21.3 20.6 21.6 22.0 23.8 
22.0 27.5 26.5 24.2 21.4 20.3 iY.8 22.2 24.3 25.‘) 
-1.4 -3.7 -5.2 -4.2 -1.7 1.0 0.8 a.6 -2.3 -2.0 

-5.Y -7.1 -7.5 -7.3 . -7.4 -7.Y -7.8 -a.7 -9.2 -Y.2 
-7.4 -10.8 -12.7 -11.5 -Y.lJ -6.Y -7.1 -Y.3 -11.6 -11.2 

1.9 2.4 3.0 3.0 3.4 3.5 4.1 4.4 4.5 4.8 
-5.5 -a.4 -Y.7 -a.4 -5.6 -3.3 -2.9 -4.Y -7.1 -6.5 

Memordndum 

Exports of goods and services ‘ 
Investment income, net’ 
Of which, 

25.2 29.8 27.0 25.3 24.8 26.2 25.4 
-1.4 -2.2 -2.4 -2.6 -2.7 -3.2 -3.3 

Interest payments’ 
Oil irade balance 

-1.8 -2.7 -3.0 -3.2 -3.1 -3.6 -3.7 
-0.Y -1.1 -0.5 0.1 0.Y 1.6 I.5 

la.2 19.0 18.3 20.2 21.7 24.3 
31.9 32.3 31.3 32.3 35.2 37.8 

-13.6 -13.3 -13.0 -12.1 -13.5 -13.5 

-5.1 -6.0 -6.4 -7.3 -7.8 -8.0 
-18.7 -1Y.3 -19.4 -19.4 -21.3 -21.5 

11.5 11.2 11.2 11.7 11.6 11.7 
-7.2 -8.u -a.2 -7.7 -Y.7 -Y.a 

26.4 28.5 31.5 
-4.2 -1.6 -4.7 

A.7 -5.1 -5.2 
-3.0 -3.5 -3.8 

27.4 28.5 
-3.8 -4.3 

-4.3 4.8 
0.3 - 

30.Y 
-4.3 

-4.8 
- 

’ Comprises all investment income, except payments of income on fmign direct investment; receipts from direct investment abroad by 
residents are included. 

’ Including dividends and other investment income payments not related to foreign direct investment. 
a Excluding Nigeria and South Africa. 
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Current Account: Developing Countries 

Table A39. Developing Countries-by Alternative Analytical Categories: Current Account Transactions, 1979-88 
(In billions of U.S. dollars) 

1Y7Y lYa0 . IYa1 lYg2 1YX3 lYa4 1Ya5 lY86 IYR7 lYa8 

011 expnrtlng cmntrles 

ExpllrIS (f.0.h.) 211.5 296.6 273.9 214.8 177.6 173.0 155.6 97.4 113.7 126.4 
Imports (f.o.h.) 100.4 125.8 149.0 150.4 133.5 1 la.4 Y8.Y a6.Y 81.7 8s.Y 

Trade balance 111.2 170.8 124.Y 64.4 44.2 54.6 56.7 10.4 32.0 40.5 

Services, net -40.8 -48.2 ‘-55.5 -53.6 47.9 -45.3 -37.8 -29.4 -30.8 -33.5 
Goods and services balance 70.3 122.6 69.4 10.8 -3.7 9.3 la.9 -18.9 1.1 7.0 
Unrequited tnnsfers -13.6 -18.5 -19.5 -20.3 -18.3 -16.2 -15.2 -13.0 -11.7 -1O.Y 
Current account balance 56.8 lo4.0 4Y.9 -Y.6 -22.0 -6.8 3.6 -32.0 -10.6 -3.8 

Memorandum 

Exports of gonds and services 
Investment income, net’ 
Of which, 

Interest payments’ 
Oil trdde balance 

236.7 333.4 321.2 258.6 217.9 210.9 191.2 130.0 143.5 156.3 
Y.9 IY.l 25.2 22.5 la.5 14.5 11.3 10.0 7.4 6.Y 

-5.9 -8.0 -10.3 -10.2 -10.6 -12.2 -13.3 -12.7 -12.8 -13.1 
197.0 279.1 256.5 lY6.2 158.0 151.3 134.2 76.5 Y5.Y 102.8 

Non-oil drvdoplng muntrles 

Exports (f.0.b.) 
lmptrrts (f.0.b.) 

Trade balance 

Services, net 
Gtx~tls and services balance 
Unrequited transfers 
Current account bdlance 

267.2 333.9 345.9 331.6 343.4 383.0 378.3 398.8 460.2 
321.4 409.3 433.7 388.6 370.7 388.3 389.5 402.1 462.7 
-54.2 -75.4 -a7.8 -57.0 -27.3 -5.3 -11.2 -3.3 -2.4 

-25.2 -31.3 -45.2 -54.2 -49.2 -55.5 -52.8 -50.1 -48.6 
-7Y.S -106.7 -133.0 -111.2 -76.5 AU.8 -64.1 -53.4 -51.0 

29. I 33.1 34.6 33.7 34.6 34.8 36.5 3Y. 1 3Y.S 
-50.4 -73.6 -98.3 -77.5 42.0 -26.2 -27.4 -14.3 -11.6 

513.2 
512.6 

0.6 

-52.6 
-52.0 

3Y.a 
-12.2 

Memorandum 

Fxpnrts of goods and services 
Invesunent income, net’ 
Of which, 

tnterest payments 
Oil trdde balance 

350.7 443.7 466.6 448.6 454.5 497.7 491.Y 521.0 5Y4. I 
-18.7 -28.0 -43.0 -55.6 -52.0 -56.5 -55.1 -52.8 -51.1 

-32.2 -49.1 -67.3 -78.4 -71.3 -78.5 -76.1 -73.5 -73.3 
-26.7 -41.1 -3Y.7 -2Y.Y -24.7 -18.4 -1.5.Y -12.7 -13.7 

658.6 
-52.Y 

-77.5 
-12.8 

Net oil mpurters 

Exports (f.0.h.) 
Imports (f.o.h.) 

Trade balance 

39.0 53.3 56.6 56.8 58.4 64.5 59.6 47.Y 51.8 
42.1 56.5 67.0 56.6 4Y.3 52.6 50.7 46.3 4n.6 
-3.1 -3.2 -10.4 0.2 9.1 ii.9 a.9 1.6 3.2 

-5.3 -a.6 -13.8 -19.2 -15.5 -16.5 -15.7 -13.9 -14.7 

58.7 
52.6 

6.1 

Services, net 
Goods and services halance 
Unrequited tmnsfers 
Currenl acarunl balance 

-8.5 -11.8 -24.2 -la.Y -6.4 A.6 -6.8 -12.2 -11.5 
2.Y 2.Y 2.9 2.3 3.1 2.8 2.7 2.1 2.2 

-5.5 -8.8 -21.3 -16.6 -3.3 -2.0 -4.0 -10.1 -9.3 

-15.6 
-Y.!i 

2.3 
-7.2 

Memonmdum 

Exports of goods and services 
Investment income, net’ 
Of which, 

55.8 75.2 81.1 76.4 78. l 86.8 80.7 68.5 72.7 82.1 
-4.2 -5.5 -Y. 1 -14.6 -13.3 -14.4 -13.2 -11.2 -11.6 -13.1 

Interest payments” 
Oil trade balance 

-6.8 -9.6 -13.8 -18.8 -17.1 -19.3 -17.3 -14.Y -14.9 -16.5 
12.8 22.8 26.5 2Y.4 27.9 28.7 26.7 14.1 17.6 lY.5 
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Current Account Deveioping Countries

Table A39 (concluded). Developing Countries-by Alternative Analytical Categories: Current Account
Transactions, 1979-88
(In billions of U.S. dollars)

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Net 011 importers

Exports (Lo.b.) 228.2 280.6 289.4 274.8 285.0 318.5 318.7 350.9 408.4 454.5
Imports (f.o.b.) 279.3 352.8 366.8 332.0 321.5 335.7 338.8 355.8 414.0 460.0

Trade balance -51.1 -72.2 -77.4 -57.2 -36.4 -17.2 -20.2 -4.9 -5.6 -5.5

Services, net -19.9 -22.7 -31.4 -35.0 -33.7 -39.0 -37.1 -36.3 -33.9 -37.0
Goods and services balance -71.0 -94.9 -108.8 -92.2 -70.1 -56.2 -57.3 -41.1 -39.5 -42.5
Unrequited tmllsfers 26.1 30.2 31.7 31.4 31.4 32.0 33.8 37.0 37.3 37.5
Current account balance -44.9 -64.8 -77.0 -60.9 -38.7 -24.2 -23.4 -4.2 -2.2 -5.0

Memomndum

Exports of goods and services 294.8 368.5 385.6 372.2 376.4 410.9 411.2 452.5 521.4 576.5
Investment income, net I -14.5 -22.5 -33.9 -41.1 -38.6 -42.1 -41.9 -41.6 -39.5 -39.8
Of which,

Interest payments:! -25.4 -39.5 -53.5 -59.6 -54.2 -59.2 -58.8 -58.6 -58.4 -61.0
Oil trade balance -39.5 -63.8 -66.2 -59.3 -52.5 -47.2 -42.6 -26.8 -31.4 -32.3

I Comprises all investment income, except payments of income on foreign direct investment; receipts from direct investment abroad by
resident" are included.

:! Including dividends and other investment income payments not related to foreign direct investment.
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Financing: by Class of Creditor 

Tuble A40. l&eloping Countries-by Class of Creditor: External Financing, 1979-88 
(in I~illions of U.S. dollars) 

lY7Y 1Y80 IY8l lY82 lY83 1Y84 1985 1Y86 lY87 IY88 

Developing countries 

Deficit on goads, services, and 
private transfers’ 

Nondebtcreating flows 

Official transfers 
Direct investment flows, net 
SDR allocations, valuation 

adjustments, and gold 
monetization 

Use of reserves 

Asset transactions, net) 

Recorded errors and omissions3 

Net external horrowing 

Reserve-related liabilities 
Liabilities constituting 

foreign authorities’ 
reserves’ 

Use of Fund credit’ 
AlTt!ilrS 

Long-term hormwing from 
official creditors, net” 

Other net external borrowing’ 

Of which, 

Copltal importing countrks 

Deficit on goods, servias, and 
private trdnsfem’ 

Non-debt-creating flows, net 
Official transfers 
Direct investment flows, net 
SDR allocations, valuation 

adjustments and gold 
monetization 

Use of reserves 

Asset trdnsactions, net’ 

Recorded errors and omission? 

- -24.9 55.6 95.4 73.8 44.0 37.3 60.Y 37.6 31.7 

17.9 12.8 21.5 25.5 22.1 22.2 32.8 29.0 28.2 2Y.7 
6.4 5.6 7.2 8.3 9.8 11.0 13.5 14.6 IS.4 IS.7 
8.3 4.7 17.7 19.0 12.6 13.7 12.2 11.1 I I.7 13.6 

3.2 2.5 -3.4 -1.8 -0.2 -2.4 7.1 

-42.2 -4Y.l 13.0 3Y.1 -8.8 -16.1 -22.7 

-50.5 -7Y .2 -91.8 -52.3 -11.0 -17.1 -11.3 

-4.2 -16.5 -1Y.O -25.2 -Y.S -2.5 -Y.O 

79.1 107.1 132.0 108.3 8tJ.Y 57.5 47.5 

- 2.6 12.2 26.6 23.Y 8.9 2.8 

3.2 1.U 0.4 

-6.5 -2g.2 -2Y.0 

6.3 -4.5 -Y.6 

-2.3 - - 

47.0 42.0 40.6 

7.1 -10.3 6.8 

-0.8 1.8 tJ.5 3.3 -1.6 -0.8 0.9 0.6 0.3 -0.3 
0.2 1.4 6.1 6.8 11.1 4.9 0.6 -2.1 -3.0 -1.0 
0.6 -0.5 5.6 16.5 14.3 4.8 1.4 8.6 -7.6 8.1 

30.1 23.7 32.9 35.2 30.7 35.8 25.6 33.2 37.3 28.6 

48.9 80.8 86.Y 46.5 26.4 12.8 1Y.O 6.8 15.0 5.3 

61.6 76.1 116.6 107.4 64.3 37.5 41.3 43.4 34.6 33.0 

24.7 23.8 25.2 23.8 23.0 23.8 32.4 30.6 2Y.8 31.1 
11.6 12.6 13.6 13.1 13.8 14.1 16.6 17.3 17.Y 17.Y 
10.0 9.2 13.3 I I.8 8.Y IO.1 10.1 IO.1 1O.Y 12.7 

3.1 1.9 -1.8 -1.1 0.2 -0.4 5.7 3.1 

-25.2 -24.2. -0.1 17.7 -11.5 -21.4 -15.8 -18.6 

-10.4 -12.1 -18.6 -12.6 -10.8 -15.0 -11.1 -8.6 

4.0 -16.2 -1Y.2 -25.3 -Y.O -2.0 -8.4 -1.5 

I.0 

-25.3 

-Y.3 

- 

0.4 

-26.Y 

-11.7 

- 
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Financing: by Class of Creditor

Table A40 (concluded). Developing Countries-by Class of Creditor: External Financing, 1979-88
(In billions of U.S. dollars)

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

6.8

40.6

-0.3
-1.0

8.1

39.5

0.3
-3.0
-7.6

-10.3

41.5

7.1

0.6
-2.1

8.6

0.9
0.6
1.4

2.8

44.2

-0.8
4.9
4.8

52.1

8.9

-1.6
11.1
14.3

23.9

72.6

3.3
6.8

16.5

26.6

103.9

0.5
6.1
5.6

12.2

129.5

2.6

1.8
1.4

-0.5

104.876.3

-0.8
0.2
0.6

Reserve-related liabilities
Liabilities constituting

foreign authorities'
reselVes4

lise of Fund credit~

Arrears
Long-term borrowing from

official creditors, net" 29.5 23.7 31.4 34.6 31.7 32.7 24.0 30.6 36.0 28.1
Other net external borrowing7 46.8 78.4 85.8 42.7 17.0 10.5 17.4 3.8 13.7 5.7

Net external borrowing

NOTE: Except where otherwise footnoted, estimates shown here are based on national balance of payments statistics, which are not always
easily reconcilable with year-to-year changes in either debtor- or creditor-reported debt statistics, in part because the latter are affected by
changes in valuation.

1 Equivalent to current account deficit less official transfers. For purposes of this table, official tmnsfers are treated as external financing.
2 Pertains primarily to export credit.
3 Positioned here on the presumption that estimates reflect primarily unrecorded capital outflows.
4 Comprises short-term borrowing by monetary authorities from other monetary authorities.
5 Projected use of Fund credit includes prospective programs.
() Estimates, based on debt statistics reported in Tables A47 and A48, of net disbursements by official creditors (other than monetary

institutions). Official net disbursements include the increase in official claims caused by the tT'dnsfer of officially-guaranteed claims to the guamntor
agency in the creditor country, usually in the context of debt reschedulings.

7 Residually calculated. Except for discrepancies in coverage, amounts shown reflect mainly net external borrowing from private
creditors and short-term flows.
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Financing: by Region 

Table A41. Developing Countries-by Region: Summury of External Financing, 1979-88’ 
(In hillions of U.S. dollars) 

lY7Y 1YtuJ lY81 IY82 lY83 lY84 lY85 lY86 lYH7 1YUH 

Deficit on goods, services, and 
private transfers 
Use of reserves 
Asset transactions, net 
Errors and omissions 
Nondebtcreating flows, net 

Net external homnving 
Long-term borrowing fmm afficial 

creditors 
Reserve-related liabilities 
Other hormwing 

ASIll 

Deficit on goods, services, and 
private trdmfers 
Use of reserves 
Asset trdnsactitrns, net 
Errors and omissions 
Non-dehtcreating flows, net 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

Deficit on gnods, services, and 
private trdnsfers 
Use of reserves 
Asset transactions, net 
Errors and omissions 
Nondehk:reating flows, net 

Net external Iwlrrowing 
Ling-term homiwing from official 

creditors 
Reserve-related liabilities 
Other hormwing 

Mlddle East 

Deficit on goods. services, and 
private transfers 
lke of reserves 
Asset transactions, net 
Errors and omissions 
Non~lehtcreating flows, net 

Net external borrowing 
Long-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

6.6 5.4 26.1 24.8 15.7 10.6 4.1 12.Y 11.8 
-4.4 -6.5 ‘8.0 4.3 -0.1 0.5 -1.4 0.Y -1.3 
-1.7 -1.3 -1.5 -0.6 -0.6 -1.0 -0.7 - 0.4 
-1.8 -1.3 0.1 -3.4 -2.7 -0.3 -3.3 -1.4 - 

4.8 3.5 3.1 4.7 4.3 4.7 5.3 6.1 6.0 

9.7 11.0 16;s 20.0 14.8 6.7 4.3 7.2 6.8 

6.2 
0.4 
3.1 

5.7 

5.3 

7.4 7.2 7.8 7.0 6.6 8.Y 10.7 6.7 
2.6 7.Y 5.3 0.3 2.3 1.1 -4.2 0.2 
6.5 4.Y 1.6 -0.6 -4.5 -2.8 0.2 1.0 

12.3 17.1 21.8 
-Y.4 -12.0 -lo.u 
-5.1 -5.1 -4.7 

- -1.3 -3.1 
5.4 6.6 6.7 

21.4 28.8 32.9 

20.2 
-5.4 

-724 
4.Y 

28.1 

17.7 
-Y.2 
-4.4 
-0.3 

6.3 

25.3 

-;:: 
-6.4 
-3.0 

6.2 

19.6 

16.8 -1.Y 
-7.7 -23.Y 
-7.3 -5.5 
-0.1 -2.7 
1O.Y 10.4 

21.0 19.8 

-ll.Y 
-21.4 

-8.2 

8.Y 

8.8 

1.1 

20; 

5.2 9.6 11.8 8.9 10.2 6.0 8.2 
I.2 3.2 2.6 4.1 1.4 -3.0 -0.2 

22.5 20.1 13.7 12.3 8.0 17.Y 11.8 
X 
-0.5 

13.6 15.8 14.9 9.5 7.1 4.3 4.5 3.6 
1.0 AI.7 0.4 1.3 4.3 -2.2 -1.4 -0.5 
0.4 0.1 -1.2 -1.5 -0.5 -0.4 -1.3 -1.1 
0.5 0.4 1.4 0.9 -1.3 0.1 -1.3 0.4 
1.2 1.1 1.5 1.4 2.0 1.8 2.5 2.Y 

10.5 14.Y 12.Y 7.4 7.2 5.1 6.0 1.Y 

4.Y 5.0 
II.8 -1.0 

-0.5 -0.3 
- - 

3.4 3.Y 

1.2 2.5 

14.3 4.6 
-0.5 -0.2 
-3.2 10.5 

6.4 

S: f 

5.5 2.2 3.2 5.0 7.2 2.6 0.5 
5.4 4.6 3.5 -0.6 2.0 1.3 3.1 

-3.6 0.4 -1.6 1.6 -7.3 -2.6 -1.2 

-54.4 
-18.0 
-42.0 

-0.8 
-0.4 

7.0 

-94.2 JO.7 -2.6 21.4 18.0 6.1 27.4 15.7 
-26.2 13.2 IY.8 4.3 7.4 -8.0 II.7 -2.5 
-70.3 -74.8 41.1 -0.6 -2.5 -0.4 1.3 5.1 

-0.4 1.5 0.1 0.2 -0.4 -0.7 0.2 - 

-5.8 I.Y 7.1 5.2 4.6 8.1 5.6 4.Y 

8.5 7.6 

5.4 4.1 4.6 
- -0.2 -0.5 
1.6 4.6 3.4 

11.5 

5.3 
4J.I 

6.3 

12.3 

3.4 
0. I 
8.X 

X.8 7.2 8.6 8.1 

65 3.6 5.4 7.3 4.7 
05 1.6 1.7 -3.4 0.1 
I .x 1.Y I.5 4.2 0.5 

Y-7 
-2.0 
-2.2 

6.0 

8.0 

-6.7 
-16.8 

-7.5 
- 

Y.2 

8.5 

Y.1 
-0.Y 

0.3 

10.8 
-1.5 

2.1 
- 

4.8 

5.3 
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Financing: by Region

Table A41 (conclllded). Developing Countries-by Region: Summary of External Financing, 1979-881

(In billions of U.S. dollars)

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

Western Hemisphere

Deficit on goods, services, and
private transfers 21.8 30.9 43.5 43.4 11.9 3.9 5.7 18.9 17.1 12.9
Use of reserves -11.4 -3.8 1.5 19.2 -3.4 -12.5 -4.2 5.2 -3.7 -7.7
A"set transactions, net -2.1 -2.6 -9.5 -9.2 -4.9 -6.9 -1.6 -1.0 -1.3 -1.6
Errors and omissions -2.1 -13.8 -18.9 -15.3 -5.4 1.0 -3.6 1.3
Non-debt-creating flows, net 6.9 7.3 8.3 7.4 4.3 5.0 6.0 4.0 5.0 5.9

Net external borrowing 30.5 43.8 62.2 41.4 21.2 17.4 9.0 9.4 17.1 16.3
Long-term borrowing from official

creditors 3.1 4.1 4.8 5.4 8.4 8.9 4.4 3.4 7.3 7.5
Reserve-related liabilities 0.2 1.8 1.1 10.9 9.7 3.2 2.5 2.6 -3.8 4.3
Other borrowing 27.1 37.9 56.2 25.1 3.2 5.3 2.2 3.5 13.7 4.6

I For definition of stub entries, see Table A40.
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Financing: by Analytical Subgroup

Table A42.. Developing Countries-by Analytical Subgroup: Summary of External Financing, 1979-881

(In billions of U.S. dollars)

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

By predominant expl)rt

:Fuel exporters

Deficit on goods, services, and
private transfers -54.5 -100.8 -38.9 15.2 17.0 3.1 -4.7 35.5 12.4 3.5
Use of reserves -28.1 -38.2 17.9 39.3 0.5 0.2 -8.1 20.8 -6.0 -5.1
Asset transactions, net -45.0 -73.6 -81.0 -45.7 -5.2 -6.1 -3.0 1.2 2.4 -0.6
Errors and omissions -1.8 -5.0 -10.2 -14.0 -2.3 1.8 -3.7 -2.1
Non-debt-creating flows, net -1.4 -6.3 0.2 6.5 2.4 1.1 5.1 2.1 2.8 3.2

Net external borrowing 21.9 22.3 34.2 29.2 21.5 6.2 4.9 13.4 13.3 6.1
Long-term borrowing from official

creditors 2.8 3.0 6.0 5.4 4.6 6.8 5.3 10.9 7.3 4.9
Reserve-related liabilities -0.2 -0.2 7.9 7.9 0.4 0.4 2.4 -1.1 0.3
Other borrowing 19.3 19.3 28.4 15.9 9.0 -1.0 -0.8 0.1 7.0 0.9

Non-fuel exporters

Deficit on goods, services, and
private tnlnsfers 54.5 75.9 94.5 80.2 56.8 40.9 42.0 25.5 25.2 28.2
Use of reserves -14.0 -10.9 -4.9 -0.2 -9.3 -16.3 -14.6 -27.3 -22.1 -23.9
Ac;set transactions, net -5.5 -5.6 -10.9 -6.6 -5.8 -11.0 -8.3 -7.5 -6.9 -9.0
Errors and omissions -2.4 -11.5 -8.8 -11.1 -7.2 -4.3 -5.3 -0.2
Non-debt-creating flows, net 19.3 19.1 21.3 19.0 19.7 21.2 27.7 26.9 25.4 26.6

Net external borrowing 57.2 84.8 97.8 79.1 59.4 51.4 42.5 33.6 28.8 34.5
Long-term borrowing from official

creditors 27.3 20.7 26.8 29.9 26.1 29.0 20.3 22.3 30.0 23.6
Reserve-related liabilities 0.2 2.6 12.5 18.8 16.0 8.5 2.4 4.7 -9.2 6.5
Other borrowing 29.6 61.5 58.6 30.5 17.3 13.9 19.8 6.7 8.0 4.4

]Jrimary product exporters

Deficit on goods, services, and
private transfers 28.3 45.3 63.3 61.0 43.7 31.9 21.1 23.5 28.8 26.8
Use of reserves -7.7 -0.8 5.5 8.9 -0.1 -8.0 -6.6 -3.9 -3.6 -8.3
Ac;set transactions, net -1.4 -0.7 -5.2 -2.8 -2.5 -3.6 0.1 1.4 -0.7 -2.6
Errors and omissions -3.0 -9.9 -8.7 -9.9 -2.5 -2.1 -4.3 -1.4
Non-debt-creating flows, net 10.4 10.3 12.0 10.8 10.4 11.2 12.5 12.3 11.4 12.2

Net external borrowing 30.0 46.5 59.6 54.0 38.4 34.5 19.3 15.2 21.7 25.5
Long-tenn borrowing from official

creditors 9.9 12.4 15.6 13.9 16.1 18.8 12.7 12.5 16.4 14.9
Reserve-related liabilities 1.4 2.4 5.4 11.4 9.9 3.7 1.8 1.0 -6.1 4.5
Other borrowing 18.7 31.6 38.6 28.8 12.4 12.1 4.8 1.7 11.4 6.1

Agricultural exporters

Deficit on goods, services, and
private transfers 27.2 42.2 44.8 46.9 37.1 24.0 18.9 21.4 26.6 24.9
Use of reserves -5.3 2.4 3.9 7.2 2.0 -6.9 -4.0 -0.8 -1.3 -4.8
A"set transactions, net -0.4 -0.6 -4.0 -1.9 -2.3 -3.6 -0.1 0.7 -1.1 -1.3
Errors and omissions -2.0 -7.7 -9.4 -9.1 -0.5 -1.1 -2.0 -1.3
Non-debt-creating flows, net 8.6 8.9 9.5 8.5 8.9 9.5 11.2 10.2 9.9 10.7

Net external borrowing 26.3 39.1 44.8 42.2 29.0 26.2 13.9 12.7 19.1 20.4
Long-term borrowing from official

creditors 7.2 9.1 13.1 11.2 11.4 15.5 11.0 10.6 13.6 12.0
Reserve -rela ted liabilities 1.4 2.6 4.1 7.7 8.7 2.6 -0.9 0.5 -7.8 1.9
Other borrowing 17.7 27.4 27.6 ., .... 8.9 8.1 3.8 1.6 13.3 6.4_.1 ••1
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Financing: by Analytical Subgrvup 

TubIF A42 (conrinrrcd). Developing Countries -by Apalytical S,ubgroup: Summary of External Financing, 1979-88’ 
(In hillions of U.S. dollars) 

<T-l 
JY7Y .’ lY80 1Y81 ” 1982 lY83 ‘“lY84 lY85 1Y86 1Y87 IYW 

Mlnerol exporters 

Deficit on goods, services, and 
private transfers 
Use of resewes 
kqet transactions, net 
Errors and omissions . 
Non-debt-creating flows, net 

Net external hormwing 
Long-term horruwing from official 

creditors . 
Reserve-related liabilities 
Other borrowing 

Exporters of monufoctures 

Deficit on goods, services, and 
private trdnsfers 
Use of reserves 
Aset tran.sactionu net 
Erron and omis!&s 
Non-debt-creating flows, net 

Net external borrowing 
Long-term bortywing from official 

creditors 
Reserve-related, liahilities 
Other klrrtrwing 

Service ond remlttonce 
cuuntrles 

Deficit on goods, services, and 
private transfers 
Use of resew& 
Asset transactions, net 
Errors and omissions 
Non-debt-creating flows, net 

Net external hormwing 
king-term borrowing from official 

creditors 
Reserve-related liabilities 
Other borrowing 

Uy flnondul crlterlo 

Market burrowers 

Deficit on goods. services, and 
private tmnsfers 
Use of reserves 
Asset tritlls&Nls, net , 
Ermrs and omissions 
Nondebt-creating flows, net 

Net external borrowing 
bmg-term borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

1.1 3.1 18.4 14.1 6.6 8.0 2.2 2.1 
-2.4 -3.2 1.6 1.6 -2.1 -1.1 -2.6 -3.1 
-1.0 -0.1 -1.2 -03 a.2 - 0.2 0.7 
-1.0 -2.3 0.7 -0.8 -2.0 -1.0 -2.2 -0.1 

1.8 1.3 2.6 2.3 1.4 1.7 1.4 2.1 

3.7 7.3 14.7 11.8 Y.4 8.3 5.4 2.5 

2.7 
- 

1.0 

‘, 

3.3 2.5 2.7 4.1 3.3 1.6 2.0 2.8 2.8 
-0.2 1.2 3.7 1.1 1.0 2.7 0.5 1.6 2.6 

4.2 * 11.0 5.4 3.5 4.0 1.0 0.1 -l.Y -0.3 

17.Y 
: -6.0 

Al.3 
-0.6 

4.5 

24.3 

21.5 17.7 6.0 
-8.4 -1g.8 -7.3 
9.2 -5.4 -3.6 
-2.2 -1.2 -1.9 

4.7 4.6 3.0 

31.6 30.7 15.7 

i.9 k.3 Id.7 
1.1 7.0 7.0 

26.5 ,154 . -1.Y 

1.1 -3.3 
-Y.3 -Y.8 
A.0 -7.2 
-5.8 -2.6 

4.2 5.0 

16.0 11.3 

-E 
-7.7 
-1.1 
10.0 

‘14.7 

-8.3 
-23.4 

-Y.4 
0.3 
8.6 

15.5 

13.8 
0.1 

10.4 

‘5.3 5.5 3.Y 5.6 S.Y 3.6 
5.6 4.4 -0.7 2.3 1.4 2.5 
5.2 1.4 11.5 7.5 4.8 -3.0 

8.3 
-0.3 

0.3 
1.2 
4.4 

.2.8 

3.6 
-1.2 
.&5 

9.1 13.6 13.3 12.0 
-1.7 0.4 -1.7 - 
-0.7 -0.2 _’ -0.2 0.6 

0.7 1.1 0.6 1.2 
.4.1 4.7 5.2 5.1 

6.8 7.6 Y.4 5.0 

12.2 
I.5 

-0.2 
0.4 
5.0 

5.5 

12:1 10.3 12.2 13.2 
-0.Y - U.G 4.5 
-0.7 0.4 0.7 0.Y 

- 1.0 - - 

5.2 6.0 6.3 6.7 

8.5 2.Y 4.6 6.0 

4.3 ., 3.0 5.3 4.7 4.7’ 3.7 4.1 7.7 5.2 
-0.9 0. I : 0.4 0.5 0.4 1.3 1.4 4.5 -0.5 

3.4 4.5 1 .3.7 -0.2 0.4 ‘3.5 -2.6 1.4’ 1.3 

I.. 

30.4 37.3 73.6 75.5 32.0 
-18.1 -17.6 3.Y 25.7 -6.4 

-5.Y $4 -14.4 -Y.6 -8.5 
-3.2 -15.1 -20. I -22.6 -7.6 
10.6 10.3 10.7 10.5 x.7 

4.8 
-20.6 
-11.4 
-1.4 

8.3 
: 
2Y.Y 

-4.7 4.4 
-lY.I -17.2 
.-9.5 4.Y 
-7.0 -2.4 
13.7 12.1 

4T.O 

3.5 
-1.5 
45.0 

66.4 

6.3 
0.x 

SY.4 

Y3.S 

7.Y 
2.1 

83.5 

71.6 

iit.2 
IS.1 
46.3 

45.x 

13.Y 
17.4 
14.4 

17.2 18.9 

I I.8 Y.U IO.7 I I.? 
.3.2 -0.6 1.X -s.4 

IS.0 8.X 6.4 7.3 

2.2 l.Y 
-2.3 -3.5 

0.5 -1.3 
- - 

1.6 1.6 

2.5 5.1 

-1S.Y 
-1Y.2 

-6.Y 

7; 

2.5 

-11.7 
-15.1 

-7.3 

7.6 

3.1 

-6.6 
-22.8 

4.5 
- 

Il.6 

IX1 

-6.8 
-24.5 
-10.3 

- 

13.3 

14.8 

x.0 
3.5 
3.3 



Financing: by Analytical Subgroup 
. 

l’ablk A42 (cordinctedj. Developing Countries- by An&ical Subgroup: Summary of External Financing, 1979-M 
(In hillions of U.S. dollars) 

lY7Y IYtlll ‘lY81 .lYU2 lY83 lY84 1YRS lY86 1Y87 lY88 

Diverslfled borrowers 

Deficit on goods, services, and 
private tmnsfers 
Use of reserves 
Asset tcirw~ctions net *c 
Errors and omis&ns 
Non-debt-creating flows, net 

Net external borrowing 
!-ong-term borrowing from 

official creditors 
Reserve-related liabilities 
Other Ixjrrowing 

Omcbd bnrmwers 

Deficit’ on goods, services, and 
private transfers 
Use of reserves 
Asset transactions, net 
Errors and omissions 
Nondebt-creating flows, net 

Net external borrowing 
Long-term htsmwing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

Countries with recent debt- 
servlcitlg pmblems 

Lkficit on goods, services, and 
private transfers 
Use of resewes 
Asset transactions, net 
Errors and omissions 
Nondeht-creating flows, net 

Net external borrowing 
Lung-term borrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

Cnuntrles without dcbt- 
servicing pmblrms 

Deficit on goods, services, and 
private tcmsfers 
Use of resewes 
Asset transactions, net 
Etrots and nmissions 
Non-debt-creating flows, net 

Net external borrowing 
Long-term hotrowing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

lY.3 22.9 23.8 14.2 17.2 16.7 30.5 24.3 
-6.2 -6.1 -4.4 -8.7 -4.3 -2.5 3.0 -l.Y 
-4.0 -4.5 -3.8 -3.0 -2.1 -3.4 -1.2 -1.6 

0.6 0.7 0.5 -1.2 -0.6 -0.8 -1.6 1.4 
7.1 5.9 6.3 ,5.6 7.5 8.6 11.6. 11.5 

21.9 26.Y 2s. 1 21.5 16.6 14.8 18.7 15.0 

24.7 23.3 
-2.9 -2.Y 
-0.7 -1.3 

- - 

10.8 10.6 

17.4 17.0 

19.Y Y.8 15.1 .15.8 11.4 13.0 Y-5 12.8 15.4 12.1 
0.Y 1.2 7.3 7.8 5.0 4.6 1.0 4.5 -3.7 3.0 
1.0 15.Y 2.7 -2.0 0.3 -2.8 8.1 -2.3 5.7 l.Y 

I1.Y 15.9 lY.3 
4.M -0.6 0.3 
-0.4 4.8 -0.4 
-1.5 -1.7 0.4 

7.0 7.6 8.1 

7.5 11.4 1O.Y 

17.7 
0.8 

14.6 
0.5 

-1.5 
7.7 

10.8 

15.1 16.1 15.6 
-0.8 1.7 0.3 
-0.2 -0.2 4.4 
-0.8 0.3 0.2 

6.7 6.Y 7.0 

10.2 7.4 a.4 

-0.5 
7.0 

7.7 

16.6 16.5 
0.4 0.5 

-0.2 - 
- - 

7.3 7.2 

Y.0 8.8 

6.1 

ii:; 

7.7 
0.6 
3.1 

i:; 
-0.4 

8.6 6.4 7.Y 5.4 7.1 9.5 8.0 
3.8 1.5 1.1 2.4 0.8 -1.2 0.3 

-1.5 2.3 -1.6 0.5 a.3 0.7 0.5 

38.6 46.4 76.8 71.1 28.3 14.8 12.4 28.4 
-12.0 -8.1 10.3 22.5 -4.3 -16.2 -3.1 5.2 

-3.1 -4.5 -12.Y -1l.Y -9.Y -8.4 -3.5 -2.4 
-4.7 -16.5 -18.1 -17.0 -8.1 2.4 -5.3 1.1 
11.6 9.5 11.3 11.7 8.8 9.5 10.7 10.2 

46.8 6S.Y 86.3 6i.Y 37.Y 27.5 13.7 14.4 

28.tJ 23.5 
-6.1 -10.4 
-2.1 -4.4 

- - 
11.2 11.8 

2!w 26.4 

23.4 13.6 17.1 18.1 IY.Y lY.3 16.2 16.5 24.Y 18.3 
0.Y 2.2 Y. 1 23.4 20.7 8.8 2.4 7.3 -Y.7 7.Y 

22.5 50.0 60.1 24.3 -2.7 -0.6 -4.Y -Y.4 Y.8 0.2 

23.0 29.7 39.8 36.3 35.Y 22.7 28.9 15.0 6.6 9.5 
-13.2 -16. I -10.4 4.8 -7.2 -5.1 -12.7 -23.8 -19.3 -16.6 

-7.2 -7.6 -5.7 -0.7 -4.Y -6.6 -7.6 -6.2 -7.2 -7.3 
0.7 0.3 -1.1 -8.3 -KY A.4 -3.1 -2.s - - 

13.1 14.3 13.9 12.1 14.2 14.2 21.7 20.4 lg.6 19.3 

2Y.6 38.9 

IO.1 
0.4 

28.4 

43.2 38.0 34.7 

Il.!) 
3.2 

lY.7 

24.6 27.2 145 14.2 

6.1 
-0.Y 
24.3 

14.3 
17 . .- 

25.7 

16.4 
3? _ .- 

18.4 

13.3 
- 

I I.2 

30.5 

7.8 
0.4 

22.3 

14.2 II.1 Y.8 
AJ.2 JJ.6 -1.2 
13.2 4.0 S.5 
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Financing: by Analytical Subgroup

TableA42 (concluded). Developing Countries-by Analytical Subgroup: Summary ofExternal Financing, 1979-881

(In billions of U.S. dollars)

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

By miscellaneous criteria

Capital importing fuel
exporters

Deficit on goods, services, and
private transfers 7.1 0.2 22.1 27.3 7.5 -3.4 -0.7 17.9 9.4 4.8
Use of reserves -11.1 -13.3 4.8 17.9 -2.2 -5.1 -1.2 8.7 -3.2 -3.0
A"set transactions, net -4.9 -6.4 -7.8 -6.0 -4.9 -4.0 -2.8 -1.1 -2.4 -2.7
Errors and omissions -1.6 -4.7 -10.4 -14.2 -1.8 2.3 -3.0 -1.3
Non-debt-creating flows, net 5.5 4.7 3.9 4.8 3.3 2.6 4.6 3.6 4.4 4.5

Net external borrowing 19.2 19.9 31.6 24.8 13.2 0.7 1.7 7.9 10.7 6.0
Long-term borrowing from

official creditors 2.2 3.1 4.6 4.7 5.6 3.7 3.7 8.4 6.0 4.4
Reserve-related liabilities -0.2 -0.2 7.9 7.9 0.4 0.4 2.4 -1.1 0.3
Other borrowing 17.2 16.9 27.3 12.2 -0.3 -3.4 -2.5 -2.9 5.7 1.3

I'meen heavily indebted
countries

Deficit on goods, services, and
private transfers 25.5 30.1 51.2 51.3 15.9 1.3 0.6 15.4 14.5 11.1
Use of reserves -13.1 -8.9 8.3 22.9 -1.9 -14.0 -5.1 4.4 -5.2 -9.3
Asset transactions, net -1.8 -2.6 -11.2 -10.7 -4.8 -fJ.7 -1.7 -1.8 -1.6 -1.9
Errors and omissions -2.3 -13.7 -18.4 -17.2 -7.6 1.7 -4.1
Non-debt-creating flows, net 7.7 6.2 7.4 7.3 4.2 4.2 5.8 3.7 4.8 5.6

Net external borrowing 34.8 49.1 65.2 48.9 26.0 16.1 5.7 9.1 16.5 16.8
Long-term borrowing from

official creditors 3.0 4.5 6.5 6.2 12.3 9.4 7.7 6.7 10.7 8.6
Reserve-related liabilities 0.2 1.5 1.4 14.3 16.1 3.1 -0.5 2.2 -5.6 3.5
Other borrowing 31.7 43.1 57.3 28.4 -2.5 3.6 -1.5 0.2 11.4 4.6

60 SA}"·eligjble countries

Deficit on goods, services, and
private transfers 11.7 15.2 16.6 16.0 12.1 12.9 13.6 13.8 16.0 16.3
Use of reserves -0.3 0.1 0.6 0.6 -1.0 0.8 0.5 -0.1 0.3 -0.1
A<;set transactions, net -0.4 -0.3 -0.1 -0.1 -0.1 -0.2 -0.2 -0.1 -0.2 -0.1
Errors and omissions -0.3 -0.3 -0.5 -0.3 -1.0 0.4 -0.2 -0.5
Non-debt-creating flows, net 4.8 5.3 5.4 5.6 5.1 5.5 5.8 6.6 6.7 6.7

Net external borrowing 7.9 10.4 11.2 10.2 9.1 6.4 7.7 7.9 9.2 9.8
Long-term borrowing from

official creditors 5.6 6.9 7.8 7.8 6.5 7.4 5.4 6.7 10.4 8.6
Reserve-related liabilities 0.8 0.4 2.9 3.4 1.5 0.9 2.7 -0.7 -2.9 -0.2
Other oorrowing 1.5 3.1 0.5 -0.9 1.1 -1.9 -0.4 1.8 1.6 1.4

Sub-Saharan Africa2

Deficit on goods, services, and
private transfers 8.0 11.6 12.8 11.6 8.9 6.6 6.6 8.9 11.4 10.9
Use 0 f reserves -0.2 -0.1 0.4 0.5 -0.3 -0.2 -0.6 -0.9 -0.3 -0.4
A"set transactions, net -0.2 -0.7 -0.6 -0.2 -0.3 -0.2 -0.2 0.1 -0.3 -0.2
Errors and omissions -0.6 -0.1 -0.1 -0.5 -0.9 -0.2 -0.7 -0.8
Non-debt-creating flows, net 3.4 4.1 3.9 3.7 3.7 3.8 4.0 4.8 5.2 5.3

Net external borrowing 5.6 8.4 9.2 8.1 6.8 3.4 4.0 5.7 6.9 6.2
Long-term oorrowing from

officia I creditors 4.9 4.0 4.H 5.1 3.7 5.3 4.0 4.0 7.5 5.5
Reserve-related liabilities 0.7 2.4 ., .,

1.7 0.6 1.8 0.4 -2.5 -0.3
Other horrowing 4.4 2.0 0.8 1.3 -2.4 -1.8 1.4 1.8 1.1

I For definition of stub entries, see Table A40.
Z Excluding Nigeria and South Africa.
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Financing:, by Alter&e Analytical Categories 

Table A43. Developing Countries-by Alternative Analytic&l Categories: Summary of External Financing, 1979-88 
(In billions of U.S. dollars) 

1979 1980 1981 ‘1982 I983 1984 198s I986 1987 I988 

Non-oil develnplng countrles 

Deficit on pds, services, and 
private transfers’ 
Nondeht-creating flows 

Official tmnsfcrs 
Direct investment flows, net 
SDR allocatinns, valuatinn 

adjustments, and gold 
monetizotion 

Use of reserves 
Asset transactions, net? 
Recorded errors and omissions3 

Net external horrowtng 
Reserve-related liahilities 

Liahilities constituting 
foreign authorities’ 
reserves’ 

Use of Fund credi? 
Arrears 

Long-term horrowing from 
nfticial creditors, net” 

Other net external borrowing’ 

Net ull exporters” 

Deficit on goods, servias, and 
private trdnsfers 
Use of reserves 
Asset Innsactions, net 
Errnrs and omissions 
Nondeht-creating flnws 

Net external horrowing 
Long-term horrowing from 

offkid\ creditors 
Reserve-related liahilities 
Other borrowing 

Net nil lmporter# 

Deficit on goods, services, and 
private trdnsfers 
Use of reserves 
Asset transactions, net 
Errors ;tnd omissions 
Nondeht-creating flows 

Net external horrowing 
Long-term horrnwing from 

official creditors 
Reserve-related liabilities 
Other borrowing 

61.9 86.0 111.8 90.5 55.7 40.3 44.0 31.5 29.4 30.1 
23.0 23.6 26.8 23.4 22.4 23.7 30.2 2Y.4 28.8 2Y.8 
115 12.4 13.5 13.1 13.8 14.1 16.6 17.2 17.8 17.8 
9.4 9.4 12.9 10.9 8.2 Y.6 Y.4 Y.5 10.0 11.6 

2.2 
-15.4 

-7.7 
-2.2 

64.1 

1.8 0.4 -0.5 0.5 
-12.6 -6.5’ 3.8 -11.8 

-7.6 -15.0 -9.2 -9.7 
-15.5 -17.0 -16.9 -9.4 

98.2 123.6 89.4 64.2 
2.6 12.2 22.2 16.3 

-18.6 
-13.7 

-4.1 

52.9 
9.0 

4.3 2.7 
-12.2 -26.2 

-9.R -8.7 
-8.3 0.5 

44.1 36.5 
4.4 6.4 

0.9 
-28.1 

-7.5 
-2::: 
-10.1 

36.3 36.5 
-8.2 6.6 

-0.8 1.8 0.5 3.3 -1.6 -0.R 1.3 0.6 0.3 -0.3 
0.2 1.4 6.1 6.8 10.7 4.9 1.0 -2.1 -3.8 -1.5 
0~6 -0.5 5.6 12.1 7.2 5.0 2.1 7.9 4.7 8.4 

28.3 22.1 29.5 32.0 28.6 30.2 21.3 23.6 33.0 26.5 
35.8 73.5 81.8 35.3 19.3 13.7 18.5 6.4 11.5 3.4 

7.7 11.1 23.7 18.6 6.0 4.6 6.7 12.4 
-3.5 -3.4 -0.6 3.4 -2.5 -3.2 0.5 0.5 
-3.1 -3.1 -5.1 -3.1 -5.2 -2.9 -1.7 -0.6 
-0.4 -5.3 -8.2 -5.4 -1.6 -0.3 -3-Y 0.4 

5.4 6.0 7.3 5.4 5.2 4.6 4.6 5.5 

9.2 16.9 30.3 18.3 10.2 6.4 7.2 6.7 

11s 
-6.0 
-0.9 

5.3 

13.1 

9.4 
-2.Y 
-1.6 

- 

5.5 

8.5 

3.6 
0.1 
5.4 

4.8 

12.1 

4.6 5.3 6.9 5.6 1.9 2.9 8.5 6.9 
-0.3 4.0 0.4 1.6 4.7 3.8 4.1 2.7 
26.0 9.0 2.8 -0.8 0.6 -0.1 4.6 -1.1 

54.2 74.9 88.1 .71.9 49.7 35.7 37.3 lY.1 
-11.9 -9.2 -5.9 0.4 -9.3 -15.4 -12.7 -26.7 

’ -4.6 4.5 -10.0 -6.1 -4.5 -10.8 -8.1 -8.0 
-1.8 -10.2 -8.8 -11.5 -7.8 -3.8 -4.4 0.1 
17.6 17.6 19.5 18.0 17.3 19.1 25.6 23.9 

17.Y 
-22.1 

-6.7 

54.9 .81.3 93.3 71.1 54.0 46.6 36.9 29.8 

23.4 

23.2 

20.6 
-23.2 

-8.5 

24.3 

27.9 

24.6 17.3 25.0 26.7 21.7 24.5 19.4 20.7 24.5 IY.6 
-0.1 2.6 12.5 18.2 15.8 7.4 -0.4 2.6 4 1 3.Y 
30.4 61.4 55.8 26.2 16.5 14.6 17.Y 6.5 6.9 4.5 



Financing: by Alternative Analytical Categories

Table A43 (concluded). Developing Countries-by Alternative Analytical Categories: Summary of External
Financing, 1979-88
(In hillions of U.S. dollars)

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

4.25.7

8.2 1.7
-2.9

3.1 0.5

-0.5 -0.1

29.4
19.7
2.4

-2.8
-0.4

10.63.44.616.718.98.48.915.0Net external borrowing
Long-term borrowing from

official creditors 1.9 1.6 3.3 3.3 2.1 5.6 4.3 9.S 4.3 2.1
Reserve-related liabilities 4.5 7.6 -0.1 -1.5 0.7 -2.1 0.2
Other horrowing 13.1 7.3 5.1 11.2 7.1 -0.9 0.6 0.3 3.5 1.9

NOTE: Except where otherwise footnoted, estimates shown here are based on national balance of payments statistics, which are not always
easily reconcilable with year-to-year changes in either debtor- or creditor-reported debt statistics, in part because the latter are affected by
changes in valuation.

J Equivalent to current account deficit less official transfers. For the purposes of this table, official transfers are treated as external financing.
:! Pertains primarily to export credit.
3 Positioned here on the presumption that estimates reflect· primarily unrecorded capital outflows.
4 Comprises short-term borrowing hy the monetary authorities from other monetary authorities.
5 Projected use of Fund credit includes prospective progrdms.
Ii Estimates, based on deht statistics reported in Table A49, of net disbursements by official creditors (other than monetary institutions).

Official net disbursements include the increase in official claims caused by the transfer of officially-guaranteed claims to the guarantor
agency in the creditor country, usually in the context of debt reschedulings.

7 Residually calculated. Except for discrepancies in coverage, amounts shown reflect mainly net borrowing from
private creditors.

8 For definition of stubs, see footnotes on the non-oil developing countries.

on exporting countriesll

Deficit on goods, services, and
private transfers -61.9 -110.9 -56.2 4.8 18.1 3.7 -6.7
Use of reserves -26.8 -36.5 19.5 35.3 3.0 2.5 -to.5
A"set transactions, net -42.8 -71.6 -76.8 -43.1 -1.3 -3.5 -1.5
Errors and omissions -2.0 -1.0 -2.0 -8.3 -0.1 1.6 ~.7

Non-debt-creating flows -5.2 -10.8 -5.3 2.0 -0.3 -1.5 2.6
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. Financing: Reserves 

Table A44. Developing Countries: Reserves’ and.Rs’tibs’of Reserves to Imports of Goods and Services, 1979-88’ 
(Values in billions of U.S. dollars; ratios in percent) 

lY7Y lY80 1981 lY82 1983 1984 lY85 lY86 lY87 lY88 

Ofllclel ‘reserve holdings 

Developing countries 

By region 

Africa 
ASkI 

Europe 
Middle Fast 
Western Hemisphere 

179.7 209.7 190.0 161.1 163.9 177.6 196.5 203.5 

14.8 20.5 13.2 8.7 7.9 7.2 9.7 9.2 
36.2 39.6 44.2 4Y.O 58.5 67.4 74.4 9Y.5 
10.3 10.2 Y.5 8.5 9.4 10.6 11.6 13.7 
75.7 99.0 83.6 66.7 58.8 51.6 59.2 47.9 
42.7 40.3 3Y.6 28.2 2Y.3 40.8 41.5 33.2 

By predomlaant export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

93.3 124.3 105.7 77.1 73.0 72.Y 80.1 61.7 67.X 72.8 
86.4 85.4 84.3 83.9 9O.Y 104.8 116.4 141.8 163.Y 188.3 

46.5 43.4 37.b 28.9 27.2 34.5 38.7 38.3 42.0 50.7 
39.6 34.8 30.0 23.2 21.1 28.3 31.4 30.8 32. I 37.3 

6.8 8.6 7.4 5.7 6.1 6.1 7.3 7.5 9.8 13.4 

28.6 30.0 36.0 43.6 52. I 61.4 67.8 92.5 111.7 126.8 

11.3 11.9 10.9 11.4 11.5 8.9 10.0 11.0 IO.3 10.8 

By flnnncial criterlo 

Capital exporting countries 65.9 88.4 73.2 55.5 49.0 44.0 so.5 38.7 
Capital importing countries 113.7 121.3 116.8 105.6 l14.Y 133.6 146.0 164.8 

Market borrowers 
Diversified horrowers 

78.6 86.9 83.3 6.5.4 69.9 87.5 102.3 1 lY.3 
24.6 24.2 23.8 31.1 35.0 37.1 34.2 35.6 

Official horrowers 10.6 10.1 9.8 9.0 10.0 9.0 9.5 9.9 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

52.7 53.5 44.3 28.8 32.6 46.0 46.7 39.7 

61.1 67.8 72.6 76.7 82.3 87.6 99.3 125.0 

By mlscellonews criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligihle countries 
Sub-Sahardn Africa’ 

27.4 35.9 32.5 21.6 24.0 28.Y 29.6 23.0 26.2 2Y.2 

47.6 50.0 41.7 26.3 27.5 39.6 40.7 34.2 3Y.4 48.7 
7.3 6.5 6.0 5.1 6.4 5.6 5.8 6.5 6.2 6.5 
4.2 3.Y 3.5 2.8 3.0 3.1 4.1 5.0 5.4 6.1 

By oltrruotive clnol~yticul 
cutegfwies 

Oil exporting countries 
Non-oil developing countries 

86.4 
Y3.3 

61.3 
116.3 

S2.Y 
1.50.6 

Net oil exporters 
Net oil importers 

13.4 
79.9 

115.3 
Y4.4 

16.8 
77.5 

94.8 
Y5.2 

17.3 
77.Y 

70.1 
Y1.0 

13.3 
77.7 

64.0 
9Y.Y 

15.4 
84.5 

18.1 
9X.2 

71.0 
125.5 

17.1 
lW.4 

17.8 
132.8 

231.7 261.2 

l0.S 12-Y 
120.Y 137.Y 

12.9 13.9 
50.4 51.8 
37.0 44.7 

41.6 43.6 
190.1 217.6 

142.2 166.7 
38.5 41.7 

9.5 Y.2 

45.8 56.2 

144.3 161.3 

52.9 S5.R 
178.8 205.4 

23.8 26.7 
l5S.U 178.6 
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Financing: Reserves 
c 

Table. A44 (bmclrrded). ’ peveloping Countries: 
Services, 1979-88’ 

Reserves and’ Ratios of Reserves to Imports of Goods and 

(Values in hillions of U.S. dollars; ratios.in percent) 
..I. : 

lY7Y lY80 1Ysi iY82 1383 lY84 lY85 lY86 IY87 .lY88 

Rotlos of reserves to Imports of 

gl1lxls and servlce2 

Developing countries 27.5 22.3 19.9 2 1.8 23.4 27.0 28.1 29.4 30.4 

Uy reglnn 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

Uy prudomlnunt export 

Fuel exporters 
Non-fuel exporters 

Primary ‘product exportera 
Agricultural exporters 
Mineral exporteys 

Exporters of manufactures 
Service’ and remittance 

countries 

30.1 

17.1 
21.6 
12.2 
53.5 
36.4 

45.4 
22.1 

28.3 
33.1 
15.4 

16.1 

22.Y 

61.7 
23.2 

24.6 
20.3 
21.3 

22.3 

24.1 

27.8 

3i.3 
l&Y 
12.9 

51.9 
21.7 

20.8 
21.Y 

18.0 11.0 d.2’ 
18.4 18.4 20.8 
10.5 Y.6 9.4 
55.7 39.3 31.6 
25.6 21.8 17.0 

2::: 
Il.0 
29.5 
22.4 

8.0 11.7 10.8 11.6 
25.9 27.Y 36.4 37.8 
12.0 12.9 14.2 12. I, 
27.Y 37.8 34.4 36.3 
30.1 31.6 25.8 28.2 

ij.4 
38.2 
* 12. I 
35.5 
31.5 

46.8 
17.2 

20.3 
22:6 
14.3 

13.8 
: 

18.8 

32.9 25.2 27.3 28.9 36.2 
15.Y 16.7 18.7 20.6 23.0 

16.3 13.4 1316 17.1 20.5 
18.6 14.7 14.2 18.8 21.6 
10.Y Y.8 12.0 ll.Y 16.6 

15.6 20.0 23.7 25.6 26.8 

15.7 16.7 17.6 13.4 15.2 

32.0, 
26.7 

lY.6 
20.8 
15.Y 

34.5 

16.4 

36.0 
27.4 

IY.Y 
20.2 
18.8 

‘35.4 

- 14.3 

36.4 
28.5 

22.4 
21.8 
24.0 

35.7 

13.X 

Uy flnunclol crtterin 

Capital exficlrting countries. 
Capital importing countries 

Market borrowers 
Divewified horrowers 
Official borrowers 

65.8, 44.4’ 33.8 32.3 
lY.3 17.0 16.4 1Y.l 

20.Y 17.8 1A.Y 17.6 
16.3 15.5 21.7 24.0 
16.6 15.3 14.8 17.2 

32.1 45.4 
21.4 23.7 

21.5 26.3 
23.7 20.0 
15.3 16.6 

‘40.5 
26.2 

. . . 
iill 
27.3 

30.0 
20.7 
17.2 

‘, 

45.7 
2X.5 

33.4 
2O.Y 
14.1 

Countries with recent debt- 
servicing problems 

Countries without deht- 
servicing prohlems 

lj.6 i3.4 

21.0 20.3 

Y.8 13.2 18.3 19.4 

21.Y 23.3 23.6 26.4 

16.5 

31.7 
20.6 
15.5 

l& 

Uy mlscelloneous criterlo 

Capital Gm’porting ftiel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Sub-Saharmi Africa’ 

27.3 20.8 

25.9 19.2 
13.7 12:6 
Y.6 8.8 

15.3 

13.5 
11.2 
7.5 

25.1 26.Y 

25.5 27.1 
12.8 13.3 
9.4 12.6 

20.7 

32.3 ’ 32.5 32.7 
‘* 

23.6 28.8 28.0 

23.1 25.6 29.0 
14.1 12.4 12.2 
13.8 13.5 14.6 

By ultemntive onolyticul 

cutegc?ries 

Oil exporting countries 
Non-oil developing :countries 

Net nil exporttrs 

2Oi 

17.8 
14.8 
8.8 

2X.Y 
18.8 

18.2 
18.Y 

54.7 37.6 28.3 30.4 41.2 35.5 ‘37:2 37.4 
17.1 1S.Y 16.3 20.8 22.6 26.2 27.7 2X.Y 

lY.3 16.4 14.0 lY.8 1Y.S 22. I .2x.3 2Y.2 
Net oil importers 16.7 IS.8 16.7 21.0 23. I 26.Y 27.6 2X.Y 

’ For this table, official holdings of gold are valued at SDR 3.5 an ounce. This convention results in ;I significant underestimate of 
the reserves of those groups of countries that have substantial holdings of gold. 

’ Excluding Nigeria and S(~uth Africa. 
3 Ratio of end-year reserves to imports of goods and services during the year indic:ltetl. 



Financing: Fund Credit 

Table A45. Developing Countries: ‘Use of Fund Credit, 1979-M’ 
(In hillions trf U.S. dollars) 

lY79 1YlJu I981 lY82 1983 lY84 IY85 lY86 lY87 1Y88 
- 

L)eveioping countries 

By regiun 

Africa 
Asia 
Eumpe 
Middle E!ast 
Western Hemisphere 

By pndominent expwt 

Fuel exporters 
Non-fuel exporters 

kimiity product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

’ 
By flnanciai criteria 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Diversified horrnwers 
Official borrowers 

Drawings outstanding at end of year 

Developing countries 

Countries with recent debt- 
servicing problems 

Countries without debt- 
servicing problems 

By mirceliuneous criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Sub-Ssthuran Africa’ 

By nitemotive nnniyticnl 

categnries 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net nil importers 

Memorandum 

0.1 
- 

0.1 
-0.1 

0.1 

-0.1 
0.3 

0.6 
0.6 

-0.1 

- 

-0.2 

8.3 

- 
0.2 

-0.4 
0.1 
0.5 

0.3 

-0.1 

-0.1 

0.1 
0.4 
0.4 

- 
0.2 

-lt.l 
0.3 

0.2 1.4 6.1 6.8 11.1 4.9 0.6 -2.1 -3.0 -1.0 

0.3 1.8 2.0 
0.Y 3.1 2.2 
0.6 1.1 1.2 

-0.2 -0.2 -0.1 
-0.2 0.3 1.5 

1.3 0.6 0. I -0.8 
2.3 0.2 -0.6 -0.5 
1.4 0.7 -0.6 -0.9 
- - - - 

6.1 3.4 1.6 0.2 

-0.7 -0.3 
-0.6 -1.3 
-1.7 -1.0 
0.2 0.1 

-0.1 1.5 

-0.2 
1.6 

0.Y 
0.8 

1.1 

-0.4 

- 0.2 1.7 1.3 
6.1 6.6 Y.4 3.6 

3.6 3.5 6.6 2.1 
2.8 1.7 5.4 1.5 
0.Y 1.8 1.2 0.7 

2.3 2.7 2.1 1.3 

0.2 0.3 0.7 0.2 

- 
0.6 

1.3 
1.1 
0.2 

-0.8 

- 

1.0 I.5 0.4 
-3.2 -4.5 -1.4 

-2.4 -2.4 0.5 
-1.7 -L3 0.Y 
-0.7 -1.1 -0.4 

-0.4 -1.6 -1.5 

-0.4 -0.5 -0.4 

- 
1.4 

0.6 
0:7 
0.1 

- 
6.1 

::i 
1.8 

6; 

2.Y 
2.7 
1.2 

- 
11.1 

7.6 
2.1 
1.4 

- 
4.9 

4.1 
0.5 
0.2 

3.9 

0.Y 

1.3 

3.3 
0.1 
0.5 

- 
4.Y 

I.2 
3.7 

- - 
0.6 -2.1 

0.8 -0.S 
-0.3 -0.Y 

0.1 -0.8 

- 
-3.0 

-0.Y 
-1.3 
4.8 

-1.5 

-1.5 

I.5 

-0.3 
-0.8 
-0.4 

0.8 
-3.8 

0.Y 
-4.7 

- 
-1.0 

1.1 
-1.2 
-0.Y 

0.5 

0.9 

-0.2 

0.5 
0.3 
0.3 

- 
1.4 

-0.3 
1.7 

Y.S 

2.9 4.0 7.8 

3.2 2.8 3.3 

1.6 -1.2 

-1.0 -0.Y 

0.6 

-1.6 

* - 0.2 1.7 

1.2 2.2 6.3 
1.8 1.1 1.2 
1.6 0.7 1.3 

- 1.0 

1.7 -0.1 
0.1 -0.6 
- -0.3 

0.4 

1.3 
-0.H 
-0.7 

- - 
6.1 6.8 

0.1 0.5 
6.0 6.3 

0.5 
10.7 

I.4 
Y.3 

-0.4 
1.0 

0.2 
0.8 

- 
-2.1 

0.Y 
-3.0 

0.5 
-1.5 

0.2 
-1.7 

14.Y 21.2 3X.6 4Lt.Y 37.Y 36.Y 

’ Pmjected use of Fund credit includes prospective progmms. 
’ Excluding Nigeria and Snuth Africa. 
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Debt: Summary . 

l’ahle A46. Developing Countries: External Detit and Debt Servii’e, .1979-88’. . 
(In percent of exports of gtnjds and services, except where otherwise noted) 

lY7Y lY80 1981’ lY82 1983 1 Y84 lY8S lY86 1987 lYU8 
,- 

Bxtemul debt 

Devrloping countries 
(in billions trf U.S. dollars) 

I : 
Uy reglon . 

SE 
R1.C 

634.1 
95.0 120.0 133.8 133.9 148.1 169. I 162.5 151.7 

748.0 848.5 8YY.7 Y48.5 lJJ11.6 l,lW.Y l,lY8.4 1,235.X 

Africa 108.6 Yl.5, 118.5 . 153.8“ 
_. ,ki;b ‘.., 75.3’ 71.5 7s. 1 88.4 

Europe 130.1 127.4 136.7 146.Y 
Middle East 32.6 26.6 33.2 45.7 
Western Hemisphere lY7.6 183.3 20Y.7 273.0 

Uy unolytlcnl crlterln 

Capital exporting countries . 
Capital importing countries 

Marke; borrowers 
Diversified borrowers 
Official burrowers 

16i3 12.6 
122.Y 113.6 

114.3’ 105.1 
138.3. 126.7 
153.2 155.2 

164.7 151.5 

853 79.0 

16.8. 23.8 32.1 37.9 

128.Y 155.6 164.6 158.2 

121:tl 1.51.1 158.6 14Y.3 
138.3 151.3 160.4 158.7 
17Y.l 216.2 24U.O 255.2 

Countries with recent debt- 
servicing prohlems 

Countries without debt-servicing 
problems 

186. I 

81.7 

240.Y 254.6 246.1 263.6 301.4 311.4 289.6 

93.0 100s 97.2 110.4 116.4 106.4 YY.5 

Debt service payments 

l)evdoplnK’cnuntrirs’ 

(in billions nf U.S. dollars) 
14.3 13.1 
83.8 101.8 

16.3 

128.8 
19.R 

13Yxt 

l3y region 
I 

Africa 
Asia 
Europe 
Middle East 
Western Hemisphere 

15.3 15.2 18.0’ 22.3 2415 26.9 
Y,6 8.9* 10.2 12.1 11.7 12.1 

18.8 20.6 24:6 25.6 24.1 25.2 
3.8 3.9 5.3 7.0 8.2 10.2 

3Y.Y 33.7 42.2 51.3 45.5 41.3 

Uy nnalytlcul crlterio 

Capital exporting countries. 
Capital impnrting countries 

Market borrowers 
Diversified hnrmwers 
Official borrowers 

Countries with recent debt- 
servicing prohlems 

Countries without debt-seivicing 
prtrhlems 

2.1, 2.0 
lY.5 18.2 

21-8 19:3 
14.8 16.2 
13.3 14.2 

27.Y 25.4 

12.1 11..7 

2.9 3.7 4.3 5.7 
22:2 25.7 24.0 23.7 

23.7 27.9 25.4 24.Y 25.Y 27.6 22.Y 21.0 
lY.5 21.8 21.0 20.2 22.6 24.5 22.2 21.3 
15.8 17.2 20.0 23.4 24.7 31.4 35.6 34.6 

32.Y 

1x4 

40.3 

1.5.0 

170.4 16Y.6 185.4 230.4 232.9 21Y.8 
Y3.7 8U.Y 101.2 loo.1 w.2 84.4 

150.0 145.1 162.0 171.7 164.8 154.4 
60.1 6Y.8 81.Y 123.0 126.4 1 lY.1 

291.7 277.0 292.8 349.1 362.2 331.0 

19.; 
130.7, 

36.5 35.3 36.7 42.0 37.5 34.8 
: 

15:1 15.6 17.2 18.4 16.3 15.2 

20.1 21.5 24.5 2 LS 20.0 
142.2 146.6 BY.5 158.7 163.3 

4.5.1 72.Y 72.4 67.0 
171.7 184.2 176.1 164.2 

157-Y 166.1 15’1.5 13x.4 
180.7 lYY.7 205.7 IYX. 1 
2Y1.4 .318.1 346.2 336.5 

28.3 34.8 33. I 30.7 
. 13.1 13.8 12.1 11.2 

28.0 2Y.5 26.3 25.0 
1tJ.Y 15.5 13.7 12.5 
43.0 50.4 46.0 4216 

5.Y 8.3 8.5 7.8 
25.0 27.1 27.5 21.Y 

’ Debt eiport ratios show the rdtin of ‘toral debt at the end of a year to expnrts of gimds and services in thst year. 
Debt service payments and ra& refer to all interest payments plus amortizatibn pay&en& on long-term debt. 
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Debt: by Region 

Table A47. 
1979-m’ 

Developing Countries- by, Region: External Debt, by Class of Creditor, End of Year, 

(In hillions of U.S. dollars) 

1979 1980 lYX1 lY82 lY83 lY84 1YSS lY86 1987 IYX8 

Deveioplng couotrles 

TM debt 533.Y 634. I 74R.0 848.5 899.7 948.5 1,011.6 I,IOO.Y l,lY8.4 1,235.g 
Short-term 108.7 145.1 17Y.8 204.4 188.0 191.8 173.6 171.5 180.6 187.2 
Long-term 425.2 489.0 568.3 644.1 71 I.8 756.7 838.0 929.4 1,017.g 1,048.6 

Unguaranteed' 78.Y 93.1 116.1 133.4 130.3 128.1 123.1 120.8 119.6 117.8 
Guaranteed' 346.3 395.9 452.2 510.7 581.5 628.6 714.9 808.6 898.2 Y30.8 

To official creditors 168.7 192.3 216.6 245.8 272.0 298.1 340.5 401.4 462.1 492.3 
To financial institutions 140.2 163.3 190.2 214.1 257.5 276.1 317.3 341.1 367.7 369.8 
To other private creditors 37.4 40.3 45.4 50.8 52.0 54.4 57.2 66.2 68.5 68.7 

Uy region 

Africa 

Total debt 86.1 Y8.4 109.1 122.3 130.8 132.9 143.2 161.3 179.2 184.7 
Short-term 11.1 15.2 lY.2 24.7 26.X 25.Y 22.1 lY.l 1Y.S IY.8 
Ling-term 75.0 83.2 8Y.g 97.5 104.0 107.0 121.1 142.3 lSY.6 164-H 

To official creditors 30.5 35.8 41.3 46.8 53.3 58.0 68.1 83.3 YY.1 106.2 
Tcr financial institutions3 27.3 29.4 30.5 31.4 31.6 30.8 33.2 38.4 3Y.Y 38.3 
To other private creditors' 17.2 18.1 18.1 lY.3 1Y.l 18.3 lY.8 20.6 20.6 20.3 

Aslu 

Total deht 113.6 136.8 158.7 183.Y 204.4 218.9 246.5 268.8 292.Y 304.5 
Short-term 21.6 2Y.2 36.1 40.8 42.4 44.7 47.6 39.4 44.0 46.3 
Long-term 92.1 107.6 122.6 143.1 162.0 174.2 199.0 229.4 24Y.O 258.2 

To official creditors 52.9 SY.6 65. I 73.7 80.5 85.6 Y8.8 116.5 133. I 142.8 
To tinancial institutions3 15.3 20.4 24.3 30.2 36.5 38.Y 45.0 51.7 54.x 56.1 
To other private creditors' 23.9 27.6 33.2 3Y.2 44.9 4Y.8 55.1 61.2 61.1 SY.3 

Totat debt 
Short-term 
Long-term 

To official creditors 
To financial institutions3 
To other private creditors' 

Middle East 

Totat debt 65.2 74.1 90.5 102.8 113.2 123.0 130.6 146.7 163.Y 16R.2 
Short-term 24.7 27.7 35.8 42.2 46.Y 48.0 48.5 51.Y 55.0 54.7 
Lung-term 40.5 46.4 54.7 60.6 66.2 75.0 82.1 94.8 108.Y 113.5 

To official creditors 2Y.8 33.4 36.8 41.7 44.7 50.6 56.2 65.8 77.0 82.0 
Tn financial institutions3 3.Y 4.3 5.0 5.7 7.7 8.7 10.0 11.5 12.Y 13.1 
To other private creditors' 6.8 8.7 12.8 13.2 13.Y 15.7 15.Y 17.5 l&Y 18.3 

Western llenrlsphere 

Total debt 187.Y 231.2 287.8 332.8 344.0 361.7 364.0 378.6 408.5 422.1 
Short-term 35.6 55.7 72.0 81.4 57.4 57.3 37.Y 41.3 41.2 43.7 
Long-term 152.4 175.5 215.Y 251.4 286.6 304.4 326.1 337.3 367.2 378.5 

To official creditors 27.7 31.8 36.1 41.2 50.0 5X.1 65.2 7316 X5.0 Y2.Y 
To financial institutions3 71.Y 83.7 101.4 117.5 151.9 165.1 1x9.2 193.2 211.6 213.7 
To other private credittrrs' S2.8 60.0 78.4 Y2.G 84.7 81.2 71.6 70.5 70.7 71.X 

81.0 Y3.6 
15.8 17.2 
65.2 76.4 
27.8 31.8 
21.7 25.6 
15.8 1Y.O 

102.0 106.8 107.4 111.9 127.3 145.5 154.0 156.4 
16.7 15.3 14.5 15.8 17.5 19.8 20.9 22.7 
85.3 91.5 92.9 

fit*: 
109.8’ 125.7 133.1 133.7 

37.3 42.2 43.5 
3i:6 

52.1 62.2 67.8 68.5 
29.0 29.3 2Y.8 39.Y 46.4 4x.5 48.5 
18.9 20.0 lY.6 17.6 17.8 17.1 16.8 16.X 

' Excludes debt owed to the Fund. 
' By an official agency of the debtor country. 
' Covers only public and publicly guaranteed deht. 
' Includes all unguamnteed debt on the presumption that this is owed mainly to private creditors. 
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Debt: by Analytical Criteria 

TahleA48. DevelopingCountries-byhialytiraICriteria:’ ExternaIDebt,byClakofCreditk, Endofyear, 1979-88’ 
(In billions of U.S. dolkirs) 

lY7Y lY80 IYXl IY82 lY83 19x4 1YUS 1986 lY87 .’ 1YHH 

By predomlnunt export 

Fuel exporters 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors3 

148.7 176.4 218.1 249.1 261.0 266.8 277.3 301.4 
41.2 55.9 76.7 84-Y 72.5 6Y.8 61.3 62.5 

107.5 120.6 141.4 164.2 188.6 lY7.0 216.0 238.5, 
2Y.7 32.7 37.1 41.5 45.4 51.2 58.9 75.6 
53.0 60.3 70.0 75.8 Y6.3 YX.6 112.6 118.X 
24.8 27.6 34.3 46-Y 46.Y 47.2 44.4 44.5 

Nom-fuel exporters 

Total debt 385.2 457.7 52Y.Y 599.4 638.7 681.7 734.3 7YY.S 
Short-term 67.5 89.2 103.1 1 lY.5 115.5 122.0 112.2 IfJY.0 
Long-term 317.7 368.$ 426.8 47Y .Y 523.2 55Y .7 622.1 690.5 

To official creditors 139.0 lSY.7 17Y.S 204.2 226.6 246.9 281.5 325.8 
To financial institutions’ 87.2 103.0 120.2 138.3 161.2 177.6 204.7 222.3 
To other private creditws3 91.5 105.8 127.2 137.4 135.4 135.3 135.Y 142.5 

I’rlmury product exporters 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutinns’ 
To other private creditors3 

218.5 261.0 310.3 359.3 
38.4 52.0 62.6 76.9 

180.1 2W.l 247.7 282.4 
6S.Y 78.3 Y0.Y 102.7 
58.7 67.7 80.0 YS.5 
55.5 63.1 76.9 84.2 

384.3 412.2 434.8 471.3 5 14.0 536.4 
72.0 75.5 62.6 64.8 66.7 il.0 

312.3 336.7 372.2 406.5 447.3 465.4 
117.6 132.5 152.6 177.Y 205.2 221.0 
115.4 128.4 148.7 157.4 170.1 170.4 
79.3 75.8 7O.Y. 71.2 72.0 74.0 

AgrIcultureI exporters 

Total debt 
Short-term 
Lnng-term 

To official creditors 
To financial institutions’ 
To other private creditors3 

162.6 197.1 236.3 275.1 295.3 318.6 339.5 369.2 404.Y 424.0 
2Y.O 40.7 46.1 57.2 52.8 55.4 44.9 45.2 44.1 46.1 

133.6 156.5 lYO.2 217.Y 242.5 263.2 294.6 324.1 360.8 377.Y 
48.9 58.0 68.8 78.5 89.2 102.0 118.6 13Y.3 16l.8 174.6 
44.2 52.8 64.8 77.2 Y4.8 103.4 122.7 130.8 .14X2 145.0 
40.5 45.6 56.6 62:l 58.4 57.7 53.3 53.Y 55.7 58.4 

Mlneml exporters 

Total deht 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors3 

Exporters of manufactures 

TOtal debt 
Short-term 
L4lng-term 

To official creditors 
Ttr financial instihktions’ 
To other private creditors3 

Service and remfttonce cnuntries 

55.9 63.9 74.0 84.2 89.0 Y3.7 95.2 102.1 llIY.2 112.4 
Y.4 11.3 16.5 lY.7 IY.2 20.1 17.7 lY.7 22.6 24.Y 

46.5’ 52.6 57.6 64.5 6Y.8 73.5 77.5 82.5 X6.6 87.5 
17.0 20.2 22.1 24.1 28.4 30.5 33.Y 38.6 43.4 46.4 
14.5 14.9 15.2 18.3 20.5 24.Y 26.0 26.6 26:8 25.4 
15.0 17.5 20.2 22.0 20.9 18.1 17.6 17.3 16.3 IS.6 

121.Y 142.2 156.0 166.0 
21.4 27.6 2Y.Y 30.1 

100.5 114.6 126.1 135.5, 
48.1 52.6 57.7 6S.Y 
22.Y 28.0 31.0 31.2 
2Y.5 34.0 37.3 38.7 

174.7 182.5 .202.7 221.0 
31.6 33.7 36.7 32.9 

143.2 14x.7 166.0 188.1 
6Y.3 71.0 X0.1 YU.‘Y 
32.8 34.1 3x. I 45.1 
41.1 43.6 47.Y 52.1 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors-’ 

44.8 54.5 
7.8 Y.7 

37.0 44.8 
24.Y 28.8 
5.6 7.3 
6.5 8.7 

63.6 74.0 
jO.6 12.4 
53.0 61.6 
3O.Y X.6 
Y.l Il.5 

13.0 14.4 

7Y.7 X6.5, Y6.Y 107. I 
1 I.‘) 11.7 13.0 I I.2 

._ 07.7 74.3 X3.Y Y5.Y 
x.7 43.3 48.Y 57.0 
13.1 15.1 17.9 I lY.8 
15.0 - 15.9 17.1 lY.l 

328.2 334.4 
66.0 66.1 

262.2 268.3 
87.4 Y2.6 

l2Y.S 130.8 
45.3 44.Y 

870.2 WI.4 
114.6 121.1 
755.6 7H0.3 
374.7 399.7 
23X.i 23Y. I 
142.7 141.5 

237.2 240.7 
36.Y 38.9 

,?W.3 201.8 
lc11.7 105.4 
4x.2 4x.5 
su.4 47.8 

I IY.0 124.3 
‘I I.0 11.2 
10X.0 113.1 
67.8 73.3 
20.0 2u. I 
20.3 lY.7 



Debt: by Analytical Criteria 

Table A48 (continued). 
End of year, 1979-88’ 

Developing Countries-by Analytical Criteria: External Debt, by Class of Creditor, 

(In hillions of U.S. dollars) 

1979 1980 1981 IY82 lY83 1984 IVXS lYX6 lY87 IYUX 

ny nnanclol cflterlo 

Cupltnl exporting countries 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private credit& 

28.7 30.9 40.0 45.5 
1YLO 21.1 28.Y 33.3 
Y.7 9.8 11.2 12.2 
8.1 8.0 8.8 9.4 
1.5 1.7 2.2 2.6 
0.1 0.1 0.2 0.2 

50.2 54.3 57.5 64.6 70.4 70.5 
37.5 37.5 38.3 41.4 43.Y 43.5 
12.7 16.8 19.2 23.2 26.5 27.1 
8.3 11.4 13.3 16.4 1Y. I 19.6 
4.3 5.1 5.6 6.4 7.1 7.2 
0.1 0.3 0.3 0.3 0.3 0.3 

Capital lnipunlng countries 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To nther private creditors3 

505.2 603.2 708.0 803.0 849.5 894.2 954.1 1,036.3 1,128.O l,l65.3 
89.7 123.9 150.9 171.1 150.4 154.3 135.2 130.1 136.7 143.8 

415.5 479.2 557.1 632.0 6YV. 1 73Y .Y 818.Y 906.2 VY1.3 lJI21.6 
160.6 184.3 207.8 236.4 263.8 286.6 327.2 385.0 443.0 472.7 
138.6 161.7 188.0 211.5 253.2 271.1 311.7 334.6 360.6 362.7 
116.2 133.2 161.3 184.0 182.1 182.2 180.0 186.7 187.7 186.2 

Market bomnvers 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial instituticms’ 
Ttr other private credibr$ 

323.7 393.9 471.6 542.7 
66.3 98.7 123.0 140.3 

257.4 295.3 348.6 402.5 
52.5 58.9 65.0 73.9 

107.1 125.4 148.Y 170.7 
97.8 111.0 134.7 157.Y 

570.9 593.1 613.2 643. I 680.3 692.6 
117.8 115.1 89.3 83.3 83.2 87.5 
453.1 478.1 523.9 SSY .8 SY7. I 605.2 
86.6 96.3 110.5 132.5 150.4 lSY.0 

21 I.8 228.9 264.Y 28U.S 301.3 302.4 
154.6 152.9 148.5 146.8 145.3 143.8 

Diverslfled borrowers 

Total debt 
Short-term 
Long-term 

TII official creditors 
To Financial institutions’ 
To other private credit& 

.130.7 148.3 167.0 183.0 194.5 210.1 23V.Y 277.5 3 14.4 330.5 
lY.9 lY.7 21.0 24.2 25.8 31.8 37.9 38.2 44.3 47.0 

110.8 128.7 146.0 158.8 168.7 178.2 2Ol.Y 239.3 270.1 283.5 
70.6 80.5 91.2 103.6 112.1 1 IY.7 137.0 1SY.Y 184.0 lY6.7 
25.6 29.8 32.0 32.7 32.8 32.9 37.1 43.7 48.2 49.0 
14.6 18.3 22.9 22.5 23.8 25.7 27.8 35.6 37.Y 37.7 

Ofllciul borrmvers 

Tolal debt 50.8 60.9 69.4 77.3 84.1 
Short-term 3.6 5.6 7.0 6.6 6.8 
Long-term 47.2 55.3 62.4 70.7 77.3 

To offtcial creditors 37.4 44.9 51.6 S8.Y 65.0 
To financial institution? 6.0 6.5 7.0 8.2 8.6 
To other private creditors3 3.8 3.9 3.7 3.6 3.7 

Countries wllh recent debt-servicing 
prublems 

Total debt 318.2 
Short-term 58.4 
Long-term 259.8 

To official creditors 81.1 
To financial institutions’ 99.1 
To other private creditors3 7Y.6 

383.8 462.0 
83.5 104.1 

300.4 357.9 
Y4.3 WY. I 

114.9 135.8 

526.5 
1 IY.5 
407.0 
125.3 
152.X 

546.6 569.7 
Y4.4 YS.3 

452.3 474.4 
144.2 160.4 
187.4 200.2 

Yl.2 113.1 129.0 120.7 113.8 104.0 103.3 102.Y 102.5 

vu.9 101.0 115.7 133.3 142.2 
7.4 8.0 8.5 Y:I Y.3 

83.5 93.0 107.2 124.2 132.9 
70.6 79.6 92.6 lW6 117.1 
Y.3 9.7 10.4 11.1 II.2 
3.6 3.7 4.2 4.5 4.6 

5XS.Y 621.6 678.4 6YY.8 
70:s 6Y.2 6Y.l 71.x 

51.5.4 552.4 60Y.3 628.0 
183.Y 214.0 251.3 270.6 
227.5 235.1 255.0 254.Y 
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Debl: by Analytical Criteria’ 

Table A48 (corklirded). 
3 

End of year, 1979-88’ 
Developing Countries-by An’alytkal Crit’eria: External’ Debt, by. Class of Creditor, 

tin hillions of U.S. dollarsb 

lY79 1980 ‘1981 1982 1Y83 1Y84 1985 1986 1987 lY88 

Countries wltl~out debt-servldng 

pmblem 

ToId debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors-’ 

IJy lulscelluneous criteriai 

187.0 219.4 246.0 276.5 302.9 324.4 
31.3 40.5 46.Y 51.6 56.. 1 59.0 

155.7 178.Y 199.1 225.0 246.8 265.4 
79.5 vu. 1 98.7 III.1 1 lY.6 126.2 
3Y.6 46.7 52.3 58.8 65.8 70.Y 
36.7 42.1 48.2 55.0 61.5 68.4 

368.2 414.7 
64.7 60.9 

303.5 353.8 
143.3 171.0 
84.2 YY.5 
75.9 83.4 

Cupltul importing fuel 

exporters 

Total deht 
Short-term 
Long-lerm 

To official creditors 
To financial institutions’ 
To other private creditors3 

Fifteen hewily indebted 

couutrles 

120.0 145.5 178. I 203.6’ 210.8 212.5 219.8 236.Y 
22.2 34.7 47.9 51.6 34.Y 32.3 23.0 21.1 
97.8 110.8 130.2 152:l 17S.Y 180.2 196.8 215.7 
21.6 24.7 28.3 32.2 37.1 3Y.8 45.7 59.2 
51.5 58.6 67.8 73.2 92.J 93.5 107.0 112.4 
24.7 27.5 34.1 46.7 46.7 46.9 44.1 44.2 

T&l debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors” 

60 SAF-ell~blu countries 

219.9 
43.7 

176.2 
33.2 
77.6 
65.3 

271.0 
66.6 

2w.5 
37.6 
‘Yl.7 
75.2 

332.3 382.3 395.3 410.0 416.5 433.5 467.7 4x1.4 
85.1 YU. 1 72.7 70.8 4Y.8 46.Y 47.2 50. I 

247.2 284.2 322.6 340. I 366.7 386.6 420.5 431.3 
43.2 48.6 60.2 68.4 7Y.8 94.3 10Y.6 I IH.6 

1 IO.4 126.0 16O.Y 174.Y 200.7 208.5 228.2 229. I 
Y3.6 lOV.6 101.5 Y6.9 86.2 83.7 82.7 83.5 

Total debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors3 

Sub-Satuwun Afrlcu4 

48.8 
3.1 

45.7 
36.2 

5.Y 
3.5 

57.5 65.5 72.3 77.9 82.7 
4.3 5.7 5.3 5.2. 5.4 

53.2 59.7 67.0 72.6 77.3 
43.0 49.0 55.5 61.0 66.0 
6.6 7.4 8.4 8.3 8.4 
3.6 3.3 3.2 3.4 2.Y 

Y2.4 1M.Y 
5.5 6.1 

86.Y 100.8 
75.0 87.7 
8.8 9.4 
3.2 3.7 

Total debt 37.2 
Short-term 3.2 
Long-term 34.0 

To official creditors 20.7 
To, financial instihttions’ 8.4 
To other private creditors’ 4.8 

43. I 
4.0 

39.1 
24.5 
9.1 
5.5 

48.6 53.Y 
4.9 5.2 

43.7 48.7 
28.0 31.Y 
Y.6 10.6 
6.1 6.1 

56.2 
5.1 

51.1 
34.7 
10.0 
6.3 

57.9 65.1 74.1 
4.7 4.7 5.3 

53.2 60.4 68.7 
38.3 44.7 52.3 
Y.4 9.8 10.8 
5.5 5.8 5.7 

449.6 465.5 
67.6 71.9 

382.0 393.6 
lY1.7 202.2 
IW.6 107.8 
84.8 83.7 

257.7 263.Y 
22.1 , 22.6 

235.7 241.3 
68.3 73.0 

122.4 123.6 
,4x0 44.6 

124.Y 134.7 
6.3 6.4 

118.6 128.3 
104.5 113.6 

10.2 1l.U 
4.0 4.2 

86.3 Y2.6 
5.5 5.6 

8O.Y 87.0 
63.4 6Y.2 
11.4 11.6 
6.0 6.1 

’ Excludes deht owed to the Fund. 
’ Covers only public and publicly guaranteed debt. 
’ Includes all unguamnteed debt on the presumption that this is owed mainly to private creditors, 

. ’ Excluding Nigeria and South Africa. 
I 
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Debt: by Alternative Analytical Categories 

. 
Table A49. Develo ing Countries-by Alternative Analytical Categories: External Debt, by Class 
of Creditor, End o P Year, 1979-88’ 

a 
(In hilltons of U.S. dollars) 

lY7Y lY80 1Y81 lY82 IY83 IY84 1985 IY86 IY87 IV88 

011 exporting countries 

Total cleht 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors3 

Non-oil developing countrlw 

Total debt 
Short-term 
Long-term 

To offichl creditors 
To financial institutions~ 
To other private creditors3 

Net oil exporters 

Total debt 
Short-term 
Long-lerm 

To official creditors 
To financial institutions’ 
To other private creditors3 

Net oil Importers 

TOtill debt 
Short-term 
Long-term 

To official creditors 
To financial institutions’ 
To other private creditors3 

96. I 110.8 126.5 141.6 150.6 153.4 165. I 
33.9 42.5 52.3 56.5 57.9 55.9 48.1 
62.2 68.3 74.2 85. I 92.7 Y7.5 117.0 
21.0 22.7 24.7 27.2 28.Y 33.8 39.6 
27.3 30.8 33. I 33.7 38.7 37.6 50.8 
13.Y 14.8 16.4 24.1 25.2 26.2 26.5 

437.8 523.3 621.5 706.Y 74Y. I 79s. I 846.5 
74.8 102.6 127.4 147.Y 130.0 135.Y 125.4 

363.0 420.7 4Y4. I SSY .u 61Y.l 659.2 721.1 
147.7 16Y.7 1YI.Y 218.5 243.2 264.3 3UU.Y 
112.8 132.5 157.1 180.4 218.9 238.6 266.4 
102.4 118.5 145. I 160.1 157.1 156.3 153.8 

84.6 103.8 138.0 162.Y 173.8 183.9 187.7 
13.1 1Y.X 31.4 37.1 23.4 23.Y 24.Y 
71.5 83.9 106.6 125.8 150.4 160.0 162.8 
24.6 29.4 33.2 37.9 44.4 4Y.2 53.7 
30.4 34.3 434 51.1 68.Y 73.7 75.0 
16.6 20.2 30.0 36.8 37.2 37.1 34.2 

3.53.2 419.5 483.5 544.0 575.3 611.2 658.8 
61.8 82.8 Y6. I 110.8 106.6 112.0 100.6 

2Y1.4 336.8 387.4 433.2 468.7 4YY .2 558.2 
123.1 140.3 158.7 180.6 lY8.8 215.2 247.2 
82.5 98.2 113.7 129.3 lso.o 164.8 lY1.4 
85.Y Y8.3 115.0 123.3 1lY.Y 1 lY.2 119.6 

184.Y IY7.4 198.Y 
49.1 52.1 52.1 

135.7 145.3 146.8 
53.0 60.5 62.8 
56.2 5Y. I 58.7 
26.5 25.7 25.3 

916.0 1,UUl.U 1,036.V 
122.4 128.5 13s. I 
793.7 X72.5 Y0I.H 
348.3 401.5 429.5 
284.8 308.6 311.1 
160.5 162.4 161.2 

2U1.8 226.7 238. I 
27.0 30. I 33.7 

174.7 lV6.6 204.5 
61.7 73.4 80.6 
77.0 84.8 86. I 
36.1 38.4 37.7 

714.3 774.3 7YU.7 
YS.3 Y8.4 -101.4 

618.Y 67S.Y 697.4 
286.7 328.2 348.Y 
207.8 223.8 225.0 
124.5 123.Y 123.5 

t Excludes debt owed to the Fund. 
’ Covers only public and publicly guaranteed debt. 
3 Includes all unguardnteed debt on the presumption that this is owed mainly to private creditors. 



Debt: Ratios

TableASO. DevelopingCountries: Long-TermandShort-Term External DebtRelative to ExportsandtoGDP, 1979-88'
(In percent)

1979 1980 1981 1982 1983 1984 1985 1986 1987 198H

Ratio of extermll debt to exports
of goods and services2

Developing countries 90.9 81.6 95.0 120.0 133.8 133.9 148.1 169.1 162.5 151.7

By region

Africa 108.6 91.5 118.5 153.8 170.4 169.6 185.4 230.4 232.9 219.8
A'iia 75.3 71.5 75.1 88.4 93.7 88.9 101.2 100.1 90.2 84.4
Europe 130.1 127.4 136.7 146.9 150.0 145.1 162.0 171.7 164.8 154.4
Middle East 32.6 26.6 33.2 45.7 60.1 69.8 81.9 123.0 126.4 119.1
Western Hemisphere 197.6 183.3 209.7 273.0 291.7 277.0 292.8 349.1 362.2 331.0

By predominant export

Fuel exporters 55.6 46.7 58.5 81.5 98.7 101.9 116.4 179.3 177.1 163.1
Non-fuel exporters 120.4 114.5 127.6 149.3 156.5 152.6 165.0 165.6 157.6 147.H

Primary product exporters 164.8 158.3 192.7 240.4 254.3 250.3 268.1 285.U 292.1 277.5
Agricultural exporters 180.7 181.5 209.9 259.3 274.3 260.7 279.4 303.7 317.3 300.4
Mineral exporters 131.3 113.6 152.7 194.2 204.8 220.5 234.5 233.2 225.8 215.6

Exporters of manufactures 79.0 75.0 75.3 80.6 82.1 77.1 85.2 81.9 73.0 66.9
Setvice and remittance

countries 135.2 120.5 135.4 161.2 180.5 192.2 215.3 224.3 231.2 220.1

By financial criteria

Capital exporting countries 16.3 12.6 16.8 23.8 32.1 37.9 45.1 72.9 72.4 67.0
Capital importing countries 122.9 113.6 128.9 155.6 164.6 158.2 171.7 184.2 176.1 164.2

Market borrowers 114.3 105.1 121.0 151.1 158.6 149.3 157.9 166.1 151.5 138.4
Diversified borrowers 138.3 126.7 138.3 151.3 160.4 158.7 180.7 199.7 205.7 198.1
Official borrowers 153.2 155.2 179.1 216.2 240.0 255.2 291.4 318.1 346.2 336.5

Countries with recent debt-
setvicing prohlems 164.7 151.5 186.1 240.9 254.6 246.1 263.6 301.4 311.4 289.6

Countries without debt-
servicing problems 85.9 79.0 81.7 93.0 100.5 97.2 110.4 116.4 106.4 99.5

By miscellaneous criteria

Capital importing fuel
exporters 131.9 110.8 132.8 177.8 194.9 179.0 198.6 297.6 292.6 264.6

Fifteen heavily indebted
countries 183.7 168.2 202.3 269.3 290.5 272.3 284.0 335.6 345.1 314.8

60 SAF-eligihle countries 207.1 208.8 254.5 302.1 321.3 332.3 385.0 404.5 43ft 1 427.1
Sub-Sahanm Africa3 147.3 144.8 180.3 213.1 226.4 221.1 256.1 270.6 302.6 299.7

By altt>rnative analytical
categories

Oil exporting countries 40.6 33.2 39.4 54.R 69.1 72.7 86.3 142.2 137.5 127.3
Non-oil developing countries 124.9 117.9 133.2 157.6 164.8 159.8 172.1 175.8 168.5 157.4

Net oil exporters 151.5 137.9 170.2 213.3 222.5 211.8 232.5 294.4 311.7 290.0
Net oil importers 119.8 113.9 125.4 146.2 152.8 148.8 160.2 157.9 148.5 138.6
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Debt: Ratios 

Table A50 (contimed). Developing Countries: 
to GDP. 1979-88’ 

Long-‘Term and Short-Term External Debt Relative to Exports and 

(in percent) 

lY79 IYSO IYXI 1982 lY83 lY84 lY85 lYX6 lY87 IYX,Y 

Hatlo of external debt to GUI3 

Developing countries 24.2 24.0 27.3 31.4 33.6 34.4 36.5 38.6 39.0 37.2 

Ry region 

Africa 
Asia 
Europe 
Middle &St 
Western Hemisphere 

31.0 27.6 32.0 37.3 39.1 3Y.P 46.0 51.4 56.6 54.8 
16.6 17.0 lY.2 22.0 23.4 24.2 27.3 28.5 28.4 26.8 
25.2 29.1 33.7 34.2 36.8 40.2 44. I 43.4 42.8 40.7 
18.6 16.2 18.9 21.8 24.0 25.7 27.7 31.5, 31.3 30.7 
33.0 32.9 36.6 43.Y 48.8 47.5 45.Y 47.3 48.S 46.3 

IBy prwhnlnunt expurt 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

Exporters of manufactures 
Service and remittance 

countries 

22.9 20.5 23.1 28.0 32.1 31.1 32.6 40.2 43.4 42.2 
24.8 25.7 29.6 33.0 34.3 35-Y 38.3 38.0 37.6 35.7 

29.7 30.5 35.5 41.1 43.2 44.8 47.3 46.5 46.4 44.7 
27.0 2li.Y 34.2 3Y.O 41.0 41.8 43.0 42.7 43.4 41.Y 
42.1 36.6 40.4 4Y.8 52.Y 59.4 73.0 6Y.l 62.0 SY.3 

17.5 18.2 20.2 21.0 21.2 22.1 24.1 24.4 23.8 22.0 

36.9 38.9 44.5 49.8 52.8 56.7 60.9 58.4 55.8 53.5 

Uy linunclai criterlo 

Cilpikll exporting cnuntries 

Capital importing countries 

Market borrowers 
Diversified horrnwers 
Official borrowers 

Y.8 8.0 9.9 11.7 13.3 14.2 is.3 18.1 17.5 17.0 
26.4 26.8 3U.4 34.7 36.9 37.7 3Y.8 41.5 42.2 40. I 

30.1 30.0 33.2 3Y.l 43.5 42.6 43.5 44.4 43.8 41.1 
19.3 1Y.6 22.9 24.4 24.3 26.6 2Y.8 32.6 34.2 32.8 
32.7 32.8 38.5 43.0 44.7 47.8 56.6 SY.1 66.6 66.5 

Countries with recent debt- 
servicing problems 

Countries without deht- 
servicing problems 

32.5 

20.1 

3i.5 

20.5 

37.6 43.7 47.6 47.6 48.6 50.3 52.Y 50.3 

22.3 24.9 26.3 27.6 31.0 32.9 32.3 30.7 

lJy mlsceilnneous crlterle 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
&lb-.%hardn Africa-’ 

33.7 30.8 32.8 40.5 48.3 44.7 46.2 60.3 72.5 6Y.Y 

31.0 31.5 35.6 42.6 48.3 46.7 45.7 47.Y so.4 47.Y 
34.4 34.4 41.9 47.1 48.7 50.1 SY.4 61.4 70.1 6Y.8 
38.2 36.1 44.6 51.1 52.7 57.3 65.7 67.8 76.7 77.1 

Uy uitemntive clnalytlcui 
categories 

Oil exporting countries 
Non-oil developing countries 

19.5 17.1 18.6 
25.6 26.3 30.2 

21.2 
34.7 

54.1 
31.3 

23.8 23.6 25.x 31.4 
36.7 37.8 39.8 40.5 

33.4 
40.3 

81.8 
35.1 

32.4 
38.3 

Net oil exporters 
Net oil importers 

40.1 37.1 40.9 
23.6 24.5 28.2 

66.4 61.7 62.2 78.8 
32.3 33.8 36.1 3.5.6 

7Y. I 
33.2 

’ Excludes deht owed to the Fund. 
2 Ratio of year-end deht to exports of goods and services or GDP for year indicated. 
3 Excluding Nigeria and South Africa. 
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Debt: Seivicing 

Table A51. D&eloping Cotintries:: Debt. S&-vice Ratios, 197!hl)8’ 
(III percent of exports of good and services) 

iY7Y 1980 lYX1 1982 lY83 iY84 1985 lY86 1Y87 1Y88 

Drbt service rutlos 

Developing countrlea 

Uy region 

Africa 
..kiJ 

Europe 
Middle East 
Western Hemisphere 

14.3 13.1 163 19.8 19.4 20.1 21.5 24.5 21.5 20.0 

15.3 15.2 18.0 22.3 24.5 26.9 28.3 34.8 33.1 30.7 
Y.6 8.Y 10.2 12.1 11.7 12.1 13.1 13.8 12.1 11.2 

1.8.8 20.6 24.6 25.6 24. I 25.2 28.0 2Y.S 26.3 25.0 
3.8 3.Y 5.3 7.0 8.2 10.2 1U.Y 15.5 13.7 12.5 

39.9 33.7 42.2 51.3 45.5 41.3 43.0 50.4 46.0 42.6 

Uy predomlnunt export 

Fuel exporters 
Non-fuel exporters 

Primary product exporters 
Agricuiturdi exporters 
Mineral exporters 

Expor(ers of manufdctures 
Service and remittance 

countries 

IO. 1 7.9 10.3 13.7 1S.Y 17.8 19.8 28.i 24.4 23.6 
17.7 18.0 21.8 24.4 21.7 21.4 22.4 23.2 20.6 1H.Y 

26.3 25.9 33.5 39.4 34.2 32.Y 34.0 36.5 3S.Y 33.6 
26.7 27.1 35.5 42.1 36.3 33.1 34.4 38:s 38.0 35.9 
25.3 23.7 28.8 32.6 29.1 32.2 32.6 31.2 30.5 27.3 

11.1 11.9 13.2 14.0 12.1 12.1 13.0 13.6 11.5 10.2 

14.4 14.6 19.3 22.3 25.2 28.1 30.2 31.2 25.4 23.8 

Uy llnoncloi criterlu 

Capital exporting countries 
Capital importing countries 

Market borrowers 
Diversified horrowers 
Official borrowers 

2.1 2.0 2.Y 3.7 4.3 5.7 5.Y 8.3 8.5 7.8 
19.5 18.2 22.2 25.7 24.0 23.7 25.0 27.1 23.5 21.Y 

21.8 iY.3 23.7 27.Y 25.4 24.Y 2S.Y 27.6 22.Y 21.0 
14.8 16.2 1Y.5 21.8 21.0 20.2 22.6 24.5 22.2 21.3 
13.3 14.2 15.8 17.2 20.0 23.4 24.7 31.4 35.6 34.6 

Countries with recent deht- 
servicing problems 

Countries without debt- 
servicing problems 

27.9 25.4 32.9 40.3 36.5 35.3 36.7 42.0 37.5 34.8 

12.1 11.7 13.4 IS.0 15.1 lS.6 17.2 18.4 16.3 15.2 

Uy mlsceliuneous crlterlo 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible cnunhies 
SubSaharan Africa’ 

25.8 1Y.O 23.5 30.4 32.6 32.4 35.8 50.3 41.Y 40.3 

3.5.0 29.8 39.3 49.8 43.9 40.8 42.1 49.8 44.2 41.3 
15.2 16.6 21.3 23.1 2S.Y 30.2 31.0 35.2 40.0 35.6 
14.2 15.Y lY.3 22.1 23.7 25.4 24.9 2Y.6 30.7 30.7 

By olkruutlve untli.ytlcui 
cutegorles 

Oil exporting countries 5.6 5.3 6.7 Y.0 11.4 13.2 
Non-oil developjng countries 20. I 1Y.O 23.0 26.0 23.3 23.0 

Net oil exporters 33.2 245 31.2 36.0 33.4 33.s 
Net oil importers 17.7 17.8 21.2 23.Y 21.2 20.7 

15.0 
24.0 

36.3 
21.5 

23.0 
24.Y 

42.9 
22.1 

20.9 
21.7 

34.2 
IY.9 

10.9 
20. I 

32.7 
IX.3 
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Table AS1 (conrinrted). Developing Countries: Debt Service Ratios, 1979-88 
(In percent of exporis of good and services) 

1Y7Y IY80 1981 IY82 lY83 IY84 

of which, 

IYSi 

Debt: Servicing 

lY86 IY87 IYX8 

Interest service rntio 

Developing countries 6.1 6.8 9.2 11.5 11.5 11.9 12.2 12.1 10.4 9.9 

Africa 6.3 6.6 8.3 10.3 10.6 11.6 12.6 14.1 12.7 11.8 
Asia 4.1 4.6 5.5 6.2 5.8 6.1 6.4 5.Y 5.1 4.8 
EllRlpe 6.Y 10.0 13.5 13.9 12.5 12.3 12.4 12.0 10.8 10.4 
Middle East 2.1 2.3 3.4 4.6 5.3 6.5 6.5 7.Y 7.0 6.7 
Western Hemisphere 17.0 18.4 24.8 32.6 31.8 30.1 30.8 30.8 27.4 26.2 

Uy predomlnont export 

Fuel exporters 
Non-fuel exporters 

4.5 
7.5 

Primary product exporters 
Agricultural exporters 
Mineral exporters 

11.5 
12.0 
10.4 

Exporters nf manufactures 
Service and remittance 

countries 

4.6 

5.0 

4.4 6.3 8.6 9.4 10.7 11.2 13.Y 12.4 II.8 
Y.l 11.9 13.7 12.8 12.6 12.8 II.5 Y.6 Y.2 

13.1 18.4 22.9 22.1 21.7 22.1 20.8 18.6 18. I 
14.3 20.0 25.1 24.3 22.5 23.4 22.1 20.0 lY.l 
10.7 14.Y 17.6 16.5 lY.3 18.3 17.1 14.8 15.4 

6.2 7.2 7.2 6.2 6.1 6.1 5.4 4.7 4.3 

6.9 10.1 12.6 13.1 14.3 14.9 13.6 IO.8 10.4 

Uy flnundul crtterlr 

Capital exporting countries 1.5 
Capital importing countries 8.1 

Market borrowers 9.1 
Diversified borrowers 6.0 
Official horrtrwers 5.3 

Countries with recent deht- 
servicing problems 

Countries without debt- 
servicing problems 

11.1 

5.4 

By miswtlrrneous criteria 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
Sub-Sahamn Africa’ 

Uy altemotlve unulytlcol 
cutegorles 

Oil exporting countries 
Non-oil developing countries 

Net oil exporters 
Net oil importers 

10.2 10.0 13.6 18.4 18.7 

14.7 16.0 22.8 31.0 30.2 
6.Y 7.9 10.0 12.0 12.3 
6.1 7.2 Y.l 11.1 11.3 

1.4 2.1 2.7 3.0 3.9 3.6 4.4 4.9 4.3 
Y.3 12.3 14.7 14.0 13.Y 14.2 13.3 11.2 10.7 

1o.d 13.5 16.5 15.5 15.4 15.6 14.3 11.7 11.0 
8.0 10.2 11.1 11.0 10.6 11.0 11.2 10.0 Y.9 
6.2 7.6 8.Y 9.4 10.8 10.8 10.7 10.6 10. I 

13.1 18.6 24.2 23.5 23.1 23.8 23.2 20.3 lY.3 

5.9 7.1 7.8 7.3 7.6 7.8 7.6 6.6 6.3 

18.8 

29.1 
13.9 
11.7 

1Y.Y 24.5 21.3 1Y.U 

29.6 30.0 26.8 25.5 
13.7 13.1 12.Y 12.3 
11.1 11.3 11.3 10.6 

3.1 3.0 4.2 5.2 6.0 6.9 7.7 10.4 9.5 8.5, 
8.1 Y.7 12.7 15.1 14.1 14.0 14.0 l2.S 10.6 IO.1 

11.2 12.4 17.3 23.4 21.Y 22.3 22.0 22.7 1Y.X IY.0 
7.5 .Y.l II.8 13.5 12.5 12.3 12.4 11.0 Y.3 8.X 

73 



a 

Debt: Servicing 

. 
Table AS1 (concluded). Developing Countries: Debt S&vice Ratios, 1979-88 
(In percent of exports of good and services) 

lY7Y lY80 lY81 1Y82 ‘lY83 lY84 lY85 lY86 lY87 lYX8 

Memomndum item 
(in billions of US dollars) 

Developing countries 
Value of deht service payments 83.8 101.8 128.8 139.8 130.7 142.2 146.6 159.5 158.7 163.3 
Interest payments 35.9 53.0 72.7 81.2 77.3 84.5 83.6 78.8 76.4 80.5 
Amortization payments 47.Y 48.7 56.1 58.5 53.4 57.7 63.0 80.7 82.4 82.8 

of which, 
Capital importing countries 

Value of debt service payments 80.2 96.8 121.8 132.8 123.9 134.i) 13Y.I 152.2 150.5 155.1 
Interest payments 33.2 4Y.S 67.7 76.0 72.5 78.8 7Y.O 74.Y 72.0 76.0 
Amortization payments 46.Y 47.3 54.2 56.7 51.4 55.2 60.1 77.3 78.4 7Y. 1 

’ Interest payments on total debt plus amortization payments on long-term debt only. Estimates for the period up to 1Y86 reflect 
actual amortization payments. The estimates for 1987 and lY88 reflect scheduled payments, modified to take account of actual 
or pending rescheduling agreements. 

’ Excluding Nigeria and South Africa. 
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Debt: Servicing 

. 
T’:ttk&2. Developing Countries: Fund Charges and Repurchases from the Fund, 

0 
(In percent of.exp&ts of goods and services) 

lY7Y 1980 lY81 lY82 IY83 lY84 lY85 lY86 IY87 lY88 

Developing countrtes .‘O.S 0.3 0.3 0.4 

Uy region 

Africa 0.9 .o.s 0.5 0.6 
Asia 0.5 0.3 0.4 0.4 
Europe 0.5 0.6 0.7 0.8 
Middle East 0.1 0.1 0.1 0.1 
Western Hemisphere 0.Y 0.4 0.3 0.3 

Uy p~domlnunt export 

Fuel exporters 0.1 
Non-fuel exporters 0.8 

Primary product exporters 1.3 
Agricultural exporters 1.1 
Mineral exporters 1.8 

Exporters of manufactures 
Service and remittance 

countries 

0.3 

1.0 

Uy llnanclol crlterlo 

Capital exporting countries 
Capital importing countries 

- 
.0.7 

Market borrowers 0.6 
Diversified borrowers 0.6 
Official borrowers 1.3 

Countries with rect%t deht- 
servicing problems 

Countries without debt- 
servicing problems 

0.9 

0.4 

Uy miscellaneous crltetln 

Capital importing fuel 
exporters 

Fifteen heavily indebted 
countries 

60 SAF-eligible countries 
SUh-SdhJrdll Africa’ 

I)y ultrmutlve unalytlcul 

cutegorles 

Oil exporting countries 
Non-oil developing countries 

Net oil exporterr; 
Net oil importers 

Memordndum item 
Developing countries : Fund 
charges and repurchases from the 
Fund in hillions of U.S. dollars 

lktdl 2.7 
Charges 0.4 

0.5 

0.9 1.3 
0.5 0.7 
1.0 1.2 
- - 

0.6 0.9 

0; OS 0: 05 

0.8 0.8 1.0 1.4 
0.7 0.7 1.0 1.4 
1.1 1.0 1.0 1.4 

0.2 0.2 0.3 0.4 

1.0 0.9 0.7 0.5 

- - 
0.4 0.4 

.0.3 0.2 
0.6 0.6 
1.4 1.7 

- 
0.5 

0.3 
0.7 
1.7 

- - - - 
0.6 0.9 1.1 1.7 

0.4 0.6 0.7 1.2 
0.Y 1.2 1.5 2.0 
2.1 3.1 4.2 5.6 

0.5 

0.4 

0.5 

0.4 

0.6 

0.4 

0.Y 

0.5 

0.7 0.9 I.5 

1.8 3.3 
0.Y 1.0 
1.3 1.8 
- 0. I 
1.2 2.7 

3.2 
1.0 
2.4 
- 

4.0 

0.1 0.1 0.3 0.5 
1.1 1.3 I.9 2.1 

1.8 2.4 3.Y 4.3 
1.8 2.4 3.6 4.1 
l.Y 2.6 4.4 4.Y 

0.6 0.7 0.8 1.0 

0.7 1.0 1.3 1.8 

- 
1.Y 

1.6 
2.2 
5.5 

1.2 

0.7 

1.6 

0.8 

3.0 

0.Y 

2.6 
0.8 
2.2 
0.1 
3.1 

0.6 
1.7 

3.2 
3.1 
3.4 

0.Y 

- 
1.6 

1.2 
l.Y 
5.3 

0.3 0.1 0.1 0.1 0.1 0.2 0.3 0.6 1.0 1.1 

0.9 0.4 0.4 0.5 0.9 1.2 1.5 3.0 4.0 3.2 
2.0 2.1 2.5 2.7 3.0 4.4 5.Y 7.3 7.1 6.8 
0.9 0.Y 1.2 1.4 2.0 3.1 4.2 5.3 5.3 6.1 

- - - - - - - 0.1 
0.8 0.5 0.5 0.6 0.7 1.0 1.3 1.X 2. I 1.7 

0.9 0.5 0.3 0.3 0.4 0.5 0.7 I.0 1.4 I.5 
0.8 0.5 0.5 0.6 0.8 1.1 1.4 2.0 2.2 1.8 

Renurchases 2.4 

2.3 2.3 2.5 3.3 5.0 6.3 
0.5 0.7 1.4 2.1 2.9 3.1 
1.9 1.5 I.1 1.2 2.1 3.1 

Y.6 12.4 1 I.5 
3.0 2.8 2.3 
6.6 Y.7 Y.2 

’ Fund charges on and repurchases (or repayments of principal) for use of Fund credit. Projected charges and repurchases do not 
take into account pmspective programs. 

a ’ Excluding Nig&a ;md S&h Africa. 
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Scenario: Baseline

Table A53. Results of Baseline Mediuma Term Scenario, 1977-91

Average Average
1977-821 1983 1984 1985 1986 1987 1988 1989-91 1

(Ill percellt)

Industrial countries

Growth of real GNP 2.3 2.7 4.9 3.2 " '7 2.4 2.6 2.9.... J

Real six-month L1BOR:! 3.7 5.8 7.3 5.2 4.1 3.9 3.6 4.0
Increase in GNP deflator 8.2 5.1 4.2 3.8 3.3 3.1 3.3 3.0

World economy

Change in world price of
manufactures 3 6.7 -2.8 -3.0 1.2 17.9 12.6 3.8 3.0

Chan~e in world price of
18.4 -11.7 -2.4 -4.8 -49.8 27.6 3.5 3.0oil-

Change in world price of non-oil
primary commodities 3 2.1 6.9 4.2 -12.9 -1.1 -2.2 4.6 4.2

Capital importing developing countries

Growth of total external
credit
Private 18.5 4.8 2.4 3.0 1.5 1.9 1.0 1.4
Official 18.1 15.3 13.0 8.5 10.3 8.6 7.1 5.0

Growth of rea! GDP 4.2 2.0 4.9 4.2 4.5 4.2 4.5 4.8
Growth of import volume 4.2 -1.9 4.4 3.4 1.0 3.9 6.1 5.3
Growth of export volume 3.8 8.0 11.0 3.9 7.6 6.8 6.8 5.3

Average
1977-82 1983 1984 1985 1986 1987 1988 1989 1991

(/11 percent of exports of goods alld sen'ices)

Current account halance -11.1 -9.8 -4.1 -4.4 -4.6 -2.6 -2.1 -1.5 -1.4

Total external debt 120.8 164.6 158.2 171.7 184.2 176.1 164.2 155.5 139.8

Deht service payments 16.2 24.0 23.7 25.0 27.1 23.6 21.9 20.9 19.6
Interest payments 5.6 14.0 13.9 14.2 13.3 11.3 10.8 10.2 9.1
Amortization payments 10.6 10.0 9.8 10.8 13.7 12.2 11.2 10.7 10.5

I Compound annual rates of change.
2 London Interbank Offered Rate on six-month U.S. dollar deposits, deflated by U.S. GNP deflator.
3 In U.S. dollars.
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Scenario: Baseline 

l’nblc AS4. Capitul. Importlug Developing Countries: Curreut Account Balance, External Debt aud Debt 
Service- Medium-l’erm Scenario, 1979-9 1 
(In percent trf exports of goods and services) 

lY7Y 1Y83 lY84 lY85 1986 lY87 lY88 lY8Y IYYI 

Capitnl In~porting countries 

Current acctrunt balance -12.2 
Debt ratio 122.Y 
Debt service ratioz 1Y.S 

Interest payments ratio 8.1 

By flnunciul crlterlu 

Countries with recent debt- 
servlclng problenls 

Current iICCOUllt balance 
Debt ratio 
Debt service ratio’ 

Interest payments ratio 

-18.2 -10.‘) -4.3 -2.Y -10.7 -9.7 -7.0 -5.0 -4.1 
164.7 254.6 246. I 263.6 301.4 311.4 28Y.6 272.2 244.7 
27.Y 36.5 35.3 36.7 42.0 37.6 35.0 33.6 32.6 
11.1 23.5 23.1 23.8 23.2 20.4 19.4 18.2 16.3 

Countrlea wlthout debt- 
servichlg problenls 

Current account halance 
Debt raticr 
Debt set-vice ratio’ 

Interest payments ratio 

-6.8 -Y.O 4.0 -5.5 -1.1 1.1 0.4 0.2 - 
85.Y 100.5 97.2 110.4 116.4 106.4 YY.5 YS.0 86.6 
12.1 15.1 15.6 17.2 18.4 16.3 15.2 14.3 13.0 
5.4 7.3 7.6 7.8 7.6 6.6 6.3 6.1 5.4 

Africa 

Current account halance 
Debt ratio 
Deht service ratio’ 

Interest payments ratio 

-4.3 -lS.Y -9.3 -0.2 -12.4 -9.6 -6.2 4.Y -2.1 
108.6 170.4 16Y.6 185.4 230.4 232.Y 21Y.8 y-v.7 1x7.1 

15.3 24.5 26.Y 28.3 34.8 33.3 30.9 2Y.3 28.2 
6.3 10.6 11.6 12.6 14.1 12.Y 12.0 11.3 10.2 

AJIll 

Current account balance 
Debt ratio 
Debt service ratin’ 

Interest payments ratio 

-6.5 -6.8 -1.7 -5.1 1.8 4.7 2.8 2.6 1.7 
75.3 Y3.7 88.Y 101.2 100.1 YO.2 84.4 80.3 73.4 

Y.6 11.7 12.1 13.1 13.8 12.1 il.2 10.4 Y.4 
4.1 5.8 6.1 6.4 5.Y 5.1 4.8 4.5 3.Y 

Current accciunt balance 
Debt riltio 

Debt service ratio’ 
Interest payments ratio 

-21.8 -8.3 -4.2 -4.1 -2.1 -2.7 -2.4 -3.Y 4.4 
130.1 150.0 145.1 162.0 171.7 164.8 154.4 149.2 135.Y 

18.8 24.1 25.2 28.0 29.5 26.3 25.0 24.5 22.5 
6.9 12.5 12.3 12.4 12.0 1O.Y 10.5 1O.Y 9.8 

Non-nil Middle East 

Current account halance 
Debt ratio 
Debt service ratio’ 

Interest payments ratio 

-8.9 -20.6 -18.6 -9.Y -10.0 -20.5 -17.0 -1S.Y 
156.3 lY7.5 207.5 229.1 266.Y 288.5 272.3 2679 

16.6 27.4 2Y.6 31.2 36. I 2Y.2 26.4 22.7 
6.7 16.4 17.6 IX.1 17.Y 14.x 13.7 13.1 

Western Hendsphere 

Current account balance 
Debt rilti0 

Debt service ratio’ 
Interest payments ratio 

-22.2 -Y.? -2.0 -3.4 -16.2 -13.7 -8.9 -5.2 -4.4 
197.6 2Y 1.7 217.0 2Y2.8 34Y. I 362.2 331.0 304.5 213.5 
3Y.Y 45.s 41.3 43.0 so.4 46.1 42.7 41.6 40.2 
17.0 31.8 30.1 30.X 3to.x 27.5 26.3 24.4 2 I.0 

-Y.8 , -4.1 
164.6 158.2 
24.0 23.7 
14.0 13.Y 

-4.4 -4.6 -2.6 -2.1 -1.S -1.4 
171.7 184.2 176.1 164.2 1.55.5 13Y.8 
2.5.0 27.1 23.6 21.Y 2O.Y lY.6 
14.2 13.3 11.3 10.8 10.2 Y. I 

-12.2 
250.5 

22.Y 
12. I 

’ Covers all short- and long-term deht except debt owed to the Fund. 
2 Amortization payments on long-term deht and total interest payments as ;I percentage of esports of gwds and services. 
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Scenario: Baseline 

TableAK Capital Importing Developing Countries: Output and Foreign Trade- Medium-Term Scenario, 1968-91 
(Annual changes, in percent) 

Averages”’ 
r--x 

lY6X-72 1973-82 19x3 Ii84 
Average’ 

lY85. lYg6 lYX7 lYX8 IYRY-Y 1 

Cupttol importing countries 

Real GDP 
Export volume 
Terms of trdde 
Import volume 

6.0 4.3 2.0 4.Y 4.2 4.5 4.2 4.5 4.8 
7.1 3.0 8.0 11.0 3.Y 7.6 6.X 6.8 5.3 
0.2 1.5 -1.4 1.6 -1.9 -8.3 -1.3 0.3 - 

6.4 4.4 -1.Y 4.4 3.4 1.0 3.Y 6.1 5.3 

Ily flnanclnl criterlu 

Countries wfth recent debt- 
servicing problems 

Real GDP 
Export volume 
Terms of tmde 
Import volume 

6.1 
5.6 

-0.2 
4.Y 

3.9 

2.1 
1.4 

-1.Y 3.0 2.7 3.5 3.4 4.0 4.6 
5.Y 8.3 1.5 -2.7 -1.1 7.7 4.8 

-2.3 2.0 -1.9 -10.8 -0.6 0.4 - 
-14.1 2.4 -1.1 -3.0 -0.6 4.6 4.8 

Countries wlthout debt- 
servicing problems 

Real GDP 5.9 5.0 6.2 6.8 5.8 5.5 5.1 5.0 5.0 
Export volume 9.6 6.6 9.5 12.9 5.5 14.5 11.3 6.4 5.5 
Terms of trade 0.7 0.6 -0.8 1.4 -1.8 -7.0 -1.6 0.3 -0. I 
Import volume 8.5 7.4 6.4 5.5 5.7 3.0 6.1 6.7 5.6 

Uy region 

Aflkl 

Real GDP 7.j 2.8 -1.6 1.4 2.1 0.8 1.6 3.3 3.5 
Export volume 6.9 -1.0 3.6 5.7 7.5 5.3 - 4.4 3.2 
Terms of tmde -0.4 4.6 -3.0 1.Y -4.1 -23.3 1J.7 0.5 0.3 
Import volume 6.2 5.3 -10.2 -0.3 -7.2 -7.Y -1.7 2.6 3.0 

AYIU 

Real GDP 4.8 5.5 7.6 7.9 6.4 6.3 6.1 5.9 5.6 
Export volume 10.4 Y.1 10.6 13.4 5.1 17.2 13.4 6.X 6.0 
Terms of trdde 0.6 -0.7 -0.1 1.5 -1.9 -4.5 -1.1 -0.3 -0.1 
Import volume 6.7 8.7 8.4 5.7 7.6 4.8 1.7 8.2 6.3 

kal GDP 6.3 3.7 1.9 4.0 2.5 3.Y 3.0 2.Y 3.2 
Export volume 7.5 1.0 8.3 14.5 3.2 0.7 3.2 4.3 4.6 
Terms of tnlde -0.9 -1.2 -0.8 -1.2 0.3 3.5 -0.5 2.0 ‘-0. I 
Import volume 5.2 -1.7 2.5 7.7 5.3 4.5 4.1 6.3 4.4 

Non-oil Middle East 

Real GDP 6.Y 4.5 4.4 2.3 3.0 2.7 2.0 2.Y 2.6 
Ekport volume 8.7 1.2 -2.7 8.8 0.5 12.0 -3.0 11.5 6.0 
Terms trf tmde 0.3 3.2 -3.Y 0.4 0.6 -15.5 -2.9 -0.3 -0.2 
Import volume 8.8 6.0 4.i l.Y -3.8 -Y.H -1.4 0.4 3.2 

Western Hemisphere 

Real GDP 6.3 4.4 -2.x 3.6 3.5 4.4 3.Y 4.2 5.2 
Export volume 3.6 1.5 8.1 8.4 0. I -7.0 -1.0 9.x 5.0 
Terms of tmde 1.7 2.8 -2.8 3.4 -2.0 -12.3 -2.5 0.5 0. I 
Import volume 7.7 3.6 -22.7 3.1, I .h -1.5 -2.0 3.7 5.5 

’ Compound annual rates of change. 
’ Excluding China. 
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