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Table 1. Vietnam: Gma Dmmtic Prculwt by Expendihuc categories, 1992-96 

1992 1993 1994 1995 19% 

GDP 110,535 
Domestic demand 107.725 

GTCSS capital fomration 19,498 
Govalmmt 6,450 
NCilg0mt 13,048 

Foreign direct &mss) 2,907 
otbzr private invcstmmt 10.141 

coMumption 88,227 
Govemment 6.37 I 
Private 81.856 

Trade belance 2.810 
Exports 35.767 
Jmpom -32.957 

GDP 100.0 100.0 lOQ.0 100.0 100.0 
Domc3tio dl?mmd 97.5 103.7 107.6 110.8 113.7 

Grass capital fomtion 17.6 24.9 25.5 27.1 27.9 
Govemment 5.8 7.0 0.0 5.6 6.6 
Private 11.8 17.9 20.1 21.5 21.3 
Foreign direct 2.6 6.5 6.8 7.5 7.7 
0th private inves~t 9.2 11.4 13.2 14.0 13.6 

COllSUUlptiOIl 79.8 78.7 82.1 83.7 85.8 
Government 5.8 7.5 8.3 8.1 7.3 
Private 74.1 71.2 73.8 75.6 78.5 

Trade bakmw. 2.5 -3.7 -7.6 -10.8 -13.7 
Ev- 32.4 29.3 34.4 37.7 53.0 
Imports -29.8 -32.9 -42.0 -48.5 -64.3 

Memorandum items: I! 
Grass domestic product 
Real damstic demand 
Real gmsx capital fcnnaticm 
Real pm capita consumption 
GDP deflator 

8.6 8.1 8.8 9.5 9.3 
7.4 15.0 13.0 12.9 12.2 

27.8 52.7 11.4 16.7 12.4 
8.8 1.6 10.5 9.9 11.5 

32.6 14.3 14.5 19.5 6.1 

136,571 170,258 
141,561 183.113 
34,020 43,375 
9.600 9,215 

24,420 34,160 
8,852 11,637 

15,568 22.523 
107,541 139,738 
10,279 14,055 
97,262 125.683 
4,990 -12,855 
39.974 58.590 

-44,965 -71.445 

(In percent of GDP) 

222,840 
246.967 
60,488 
12.479 
48.009 
16,776 
31.233 

186,479 
18.070 

168.409 
-24,127 
83,958 

-108.085 

258,609 
293,956 
72.117 
17.068 
55.049 

35.048 
221.839 

18.908 
202.93 1 
-35.347 
110.827 

-146.174 

sources: General Statistical ot?ice; and staff estimates. 

I/ The GDP detlator was used in the conversion of nominal valuea to real values. 
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Table 2. Vie&mm: Gross Dmmtic Product and JMlatcm by Scctmd 
Origin and ownership at clmcnt Rices. 1992-96 

1992 1993 1994 1995 1996 

(Inhiicmsofdcqat-tpioes) 

GmssDomesticPmduct 110,535 136,571 170,258 222,840 258,609 
State 40.041 53.505 68.503 94,210 110.220 
Excluditg oil and state mamgment 23,990 32,263 43,081 63,107 73,204 

NOIt-St& 70.494 83.066 101.755 128.630 148.389 

AgiiCUlhUC 37,513 40.7% 48,865 63,219 70,334 
State 1.049 1.162 1,440 1.711 2.030 
NOWslate 36,464 39.634 47,425 61,508 68,304 

Mushy and constnlction 30,135 39,472 50,481 6wKJ‘l 79.501 
St& 19,494 25,947 32.929 44,332 50,801 
Excluding oil 13,116 19,038 25,667 35,704 40,292 

NOWSt& 10,641 13,525 17.552 22,472 28.700 

!Gerviees 42.887 56.303 70,912 92,817 108.774 
St&C 19,498 26,396 34,134 48.167 57,389 
Exc1udiig state managancnt 9,825 12,063 15.974 25,692 28.250 

NOll-St& 23,389 29.907 36,778 44,650 51.385 

Tmqortandpostslsmi~ 
Trade, retail 
Fiicc, insuranw 
State managcmen~ health, scimcc. and educatim 
Housing. tourism and repairs 

4,662 6,036 6,924 8,747 10.634 
15,281 17.549 23.072 29,198 33,974 
1,567 2,318 3,450 5,314 6,127 
9,718 14,402 18,270 22.770 27,694 

11,659 15,998 19,196 26.788 30,345 

Goods 61.2 
Jndusby and const~~tion 27.3 
Agriculture. forem 33.9 

services 38.8 

GDP 32.6 14.3 14.5 19,s 6.1 
Agriculture 12.8 4.7 15.3 23.1 6.5 
Indushy and c‘msbuction 44.8 15.8 12.2 16.1 4.0 
SticeS 46.3 20.2 14.3 18.3 6.5 

(Share in GDP, in percent) 

58.8 58.4 58.3 
28.9 29.6 30.0 
29.9 28.7 28.4 
41.2 41.6 41.7 

@eflatorpeJccnt change) 

57.9 
30.7 
27.2 
42.1 
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Table 3. Vietnam: Gro.ss Domestic F’mdwt by Se&ml Origin and Owwship 
at Constant Rices, 1992-96 

1992 1993 1994 1995 19% 

Excludi~ oil and State management 
NOIMtlltC 

Gmss Domestic Product 8.6 
St& 12.4 

Excluding oil and state mana8emcnt 8.9 
NOIt-state 6.8 

Agricultum 
Industry and Construction 
services 

7.1 
14.0 
7.0 

33.987 36.735 39.982 43.797 47,888 
11,661 13,012 14,679 16,791 18,862 
6,621 7,397 8.350 9.941 11,870 

22,326 23,723 25.303 27.006 29,026 

13,132 13.634 14,169 14,892 15,551 
322 345 369 443 668 

12,810 13,289 13,800 14.449 14,883 
8,238 9,324 lo,63 1 12.114 13,861 
5,611 6,436 7,372 8,554 9,787 
2,813 3.226 3,708 4,546 5,159 
2,627 2,888 3,259 3,560 4,074 

12.617 13.777 15,182 16,792 18.476 
5,728 6.23 1 6,938 7,794 8,407 
2.707 2,933 3,207 3,740 4,263 
6,889 7,546 8.244 8,998 10,069 

842 897 960 1,066 1,183 
3,877 4.109 4,478 4.981 5,559 

4% 578 710 906 %I 

3.040 3,322 3,760 4.144 4,537 
4.362 4.871 5.274 5,695 6,236 

(Annual change in percent) 

8.1 8.8 9.5 
11.6 12.8 14.4 
11.7 12.9 19.1 
6.3 6.7 6.7 

3.8 3.9 5.1 
13.2 14.0 13.9 
9.2 10.2 10.6 

9.3 
12.3 
19.4 
7.5 

4.4 
14.4 
10.0 

(In billions of dong at 1989 price@ 

Source: General Statistical Office. 
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Table4 Vietnam: Retail Prioe Mation. 1992-97 

(1Zmonth percantaac changes) 

1992 Daxmbcr 17.5 14.1 7.8 -14.7 20.9 14.1 41.0 
1993 De.xmbor 5.2 3.1 6.9 6.5 7.2 3.6 la.9 
1994 December 14.5 14.8 23.6 39.1 16.2 6.1 13.0 
1995 Dccemhnr 13.0 13.5 19.8 20.4 19.2 6.9 9.8 

19% Jsouuy 9.9 9.8 14.0 14.4 13.7 5.3 9.8 

Frbrvnry 9.0 8.8 12.3 15.6 10.7 5.1 9.0 
Mrln.Jl 9.7 9.5 13.6 17.3 11.8 5.1 9.9 
April 8.6 a.4 11.9 14.6 10.4 4.7 8.9 

M*Y 6.1 5.7 7.8 a.8 73 3.5 7.8 
JUM 4.8 4.1 5.0 5.5 4.7 3.0 a.0 
July 4.0 3.4 4.1 2.8 4.6 2.6 7.5 
AUgUSt 3.2 2.6 2.6 0.0 3.9 2.4 7.6 
September 2.9 2.3 I.8 -2.8 4.1 2.7 7.2 
OFtOh 2.9 2.2 1.8 -3.2 4.3 2.6 7.6 
November 3.7 3.1 3.2 4.3 4.9 2.9 7.8 
Dcccmhor 4.4 3.9 4.4 0.4 6.3 3.2 a.2 

1997 JMUEuy 

FcbllUUy 

Madl 

April 

May 
JUOC 

July 

AUgUat 

September 
octobcr 

4.3 3.8 3.8 -0.9 6.2 3.7 8.2 

3.6 2.7 2.1 -5.0 5.7 3.3 9.6 
2.3 1.2 -0.9 -7.1 2.2 3.6 a.9 
I.5 0.3 -2.6 -9.5 0.9 3.4 9.5 

1.5 0.2 -2.9 -10.2 0.8 3.6 10.0 

2.1 1.1 -1.9 -8.6 1.5 4.3 9.3 
3.0 2.1 -0.3 -3.5 1.2 4.7 9.3 
3.6 2.8 1.1 0.3 1.4 4.6 9.0 
3.9 3.2 2.2 1.9 2.2 4.2 9.2 
4.2 3.5 2.9 3.0 2.8 4.1 a.8 
3.6 2.9 1.6 0.6 2.0 4.2 8.6 

Mcmomcdum item: 

Weights in index 

(Pcrccnt of total) 

45 15 30 42 13 



.-- 

-7- 

Table 5. Viebwn: Value of Gross Agk&wal Production, 1992-96 

1992 1993 1994 1995 1996 

Total 15,973 17,033 17,856 19,023 20,012 
Food crops 10,057 10,635 10,935 11,482 12,093 
Paddy and other cereals 8,28 1 8,747 8,999 9.43 1 10,000 
Vegetables and bcaos 772 824 856 942 961 
Fruits 1,004 1,064 1,080 1,110 1,132 
Other 371 393 393 397 394 

Industrial crops 1,903 2,158 2,473 2,908 3,065 
Animal husbandry 3,642 3,847 4,055 4,237 4,461 

Total 4.0 6.6 4.8 6.5 5.2 
Food crops 8.4 5.7 2.8 5.0 5.3 

Paddy and other cereals 9.8 5.6 2.9 4.8 6.0 
Vegetables and beans 2.1 6.7 3.9 10.0 2.1 
FlUits 2.7 6.0 1.5 2.7 2.0 
Other 14.7 5.9 0.2 0.8 -0.6 

Indoshial crops -0.5 13.4 14.6 17.6 5.4 
Animal husbandry -5.3 5.6 5.4 4.5 5.3 

(In billions of dong at 1989 p&es) 

(Percent change) 

Source: General Statistical Offke. 
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Table 6. Vietnam: Production of Food Staples, 1992-96 

1992 1993 1994 1995 19% 

Yield 
By product 

Rice Paddy 
Maize 
sweet Potato 
fibS.%WS 

By region 
North 
sontb 

Rice paddy 
other staples (Rice equivslent units) 

Memorandum items: 
Per capita production: (h4cbic tons) 

Total staples 
Rice 
other staples 

other staplesItotal (PercenI) 

24,215 29,218 

21,590 
9.153 
4.910 
7,527 
2,624 
6,168 

748 
2.593 
2,568 

259 

26,397 
12,210 
6,879 
7.309 
2,821 
5,301 
1,537 
1,697 
2,067 

9,701 
14,514 

10,927 
18,291 

7,707 8,217 

6,475 
479 
405 
284 
64 

7,021 
615 
303 
276 

3 

3,398 
4,309 

(Ia thousands of metric tons) 

25,502 26.199 27.571 

22,837 23,528 24,964 
9.036 1O.W 10,737 
5,633 5,630 6,501 
8,168 7,395 7.726 
2,665 2,670 2,607 
5,996 5,667 5,334 

882 1.144 1.177 
2,405 1.906 1,686 
2.450 2,358 2,212 

259 259 260 

10,798 9,883 10,576 
14.704 16,316 16.995 

(la thousands of hectares) 

7,777 7,826 7.973 

6,560 6.599 6.766 
4% 535 557 
387 344 305 
278 279 278 

56 70 68 

3,391 3,338 3,333 
4,386 4.489 4,640 

(ln metric tons per hectare) 

3,338 
4,879 

3.3 
1.6 
6.4 
9.0 

3.5 3.6 
1.8 2.1 
6.2 5.5 
8.8 8.4 

3.2 3.0 
3.4 3.6 

@f=me change) 

5.8 3.0 
1.6 0.2 

3.8 
2.5 
5.6 
7.5 

2.9 
3.4 

3.7 
2.1 
5.5 
8.0 

3.2 
3.7 

6.1 
-2.4 

3.3 
3.7 

10.0 
10.8 

5.7 
8.2 

349 359 361 373 388 
311 322 324 338 350 

38 38 37 35 37 
11 10 10 9 10 

Sources: General Statistical Oflice: and .statTcstimates~ 
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Table 7. Vietnam: Industrial Cmp Production and Livestock. 1992-96 

1992 1993 1994 1995 19% 

Production of annual crops 
sugarcane 
PCanUtS 
soybeans 
TObUW 

Pradllction of perennial crops 
TCa 
COKCZ 
Rubber 

Area CulliMti 
Annual crops 

Ojwhich : Sugarcane 
Ojwhich : Peanuts 
Ofwhich : Soybeans 
Ojwhich : Tobacco 

Perennial crops 
Of which : Tea 
Of which : Cc&e 
Of which : Rubber 

Livestock 
Buffalo 
C&UC 
Pigs (over two months old) 
Poultry 

(?n thousands of metric tons) 

6.431 6,083 7,550 10,711 11,372 
227 259 294 334 358 

SO 106 125 126 114 
27 20 22 28 24 

36 38 42 40 47 
119 136 180 218 253 
67 97 129 123 146 

5.0 -5.5 24.1 41.9 6.2 
-3.5 14.4 13.5 13.6 7.0 
0.0 32.1 17.8 0.8 -9.3 

-24.2 -25.6 6.9 27.6 -15.2 
9.4 4.1 11.4 -4.3 16~4 

77.6 14.3 32.4 21.1 16.1 
3.9 44.6 32.9 -4.7 19.0 

535 
147 
217 

97 
31 

583 
63 

104 
212 

2.9 3.0 3.0 3.0 3.0 
3.2 3.3 3.5 3.6 3.8 

13.9 14.9 15.6 16.3 16.9 
124.5 133.4 137.8 142.1 151.4 

(31 thousands of hectares) 

555 613 
143 167 
217 248 
120 132 
24 25 

615 632 
63 67 

101 124 
242 258 

(In millions of heads) 

674 651 
225 237 
260 263 
121 110 
28 24 

704 811 
67 75 

186 254 
278 303 

Sources: Ministry of Agriculture and Forestry and General Statistical Office 
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Table 8. Vietnam: Gross Industrial production, 1992-96 

1992 1993 1994 1995 19% 

Gross indushid output 18.115 
lhugy, combustibles 4,124 

Ele&icily 1,161 
Fuel hdustly 2,963 

Msdrinay and metallurgy 1,375 
Metallurgy (ferrous) 221 
Meadhlrgy (m-fcmnbs) 186 
EqlI&inat and machines 668 
Elstmnics 300 

Chemical, fatilket and rubber l.355 
Construction and mater& 2.863 

Man- and other metal products 327 
Building matuials 1,383 
F’meesd wood and forestry products 610 
Cclluloss and paper 338 
Glass, earthen- and porchin 205 

Food and foodstuffs 6,140 
Fmd 562 
Foodstuffs 5,578 

Textiles, leather, printing 1.891 
FhiC 1,423 
Garment 262 
Tanning and leather products 78 
Fvinting 128 

cnhers 367 

Gross industrial output 17.1 12.7 13.7 15.0 16.1 
Energy, combustibles 27.2 12.1 14.1 14.7 14.8 

Ekchicily 5.5 10.4 15.3 19.1 12.8 
Fuel irId* 38.4 12.8 13.6 13.0 15.6 

tdahmy and metallurgy 16.0 21.0 10.0 14.0 40.9 
Chemid, fktilizer and lubber 21.6 19.2 23.1 15.3 15.4 
Constntctim and materi& 12.4 11.1 24.6 20.4 13.8 

Building materials 18.7 15.8 22.2 16.5 14.0 
Food and t&dsh~tTs 14.2 11.4 3.7 12.9 13.3 
Textiles, hiher, printing 13.9 10.3 26.3 17.0 13.9 
otbm 6.7 8.4 8.0 -83 13.3 

(In billions of dong a! 1989 prices) 

20,410 23.215 
4,625 5,277 
1,282 1.478 
3,343 3,799 
1.664 1.830 

287 294 
203 167 
766 876 
408 493 

1,6lS 1,987 
3.182 3.966 

361 483 
1,601 1,957 

607 803 
374 442 
239 281 

6.841 7,091 
563 780 

6,278 6,311 
2,086 2,635 
1,438 1,624 

368 556 
128 213 
152 242 
398 430 

(percent change) 

26.687 30.993 
6.053 6,948 
1,760 1,985 
4293 4963 
2,086 2,939 

398 517 
185 231 

.971 1.584 
532 607 

2.292 2,645 
4.774 5,433 

583 693 
2,280 2,599 
1,052 1,169 

566 648 
293 324 

8,006 9,070 
879 995 

7,127 8.075 
3,083 3.512 
1.634 1,871 

726 824 
400 456 
323 361 
394 447 

.?muy: General stldistical office. 



- 11 - 

Table 9. Vietnam: Industrial Production by Sector and Ownership, 1992-96 

1992 1993 1994 1995 1996 

TOti 18,115 
state sector 12,779 

Excluding tile1 9.816 
Central 9,155 
Local 3.624 

Nonstate sector 5.336 

Total 100.0 
state sector 70.5 

Excludii foe1 54.2 
CdIlll 50.5 
Local 20.0 

Nonstate sector 29.5 

Total 17.1 
state sector 20.6 

Excluding fuel 16.1 
CCUtId 23.1 
Local 14.6 

Nonstate sector 9.5 

Employment in industry (in thousands) 
State 
Non-state 

Output per worker (in millions of 1989 dong) 
St&. 
NOlMt& 

20,410 23.215 
14.643 16,797 
11,300 12.998 
10.602 12.128 
4.041 4,669 
5,767 6,419 

(Share in pcrcmt) 

26,687 30.993 
19,082 21,413 
14.789 16,451 
13.824 15,759 
5.258 5,654 
7,605 9,580 

100.0 loo.0 
71.7 72.4 
55.4 56.0 
51.9 52.2 
19.8 20.1 
28.3 27.6 

(Gmvlh rates in percent) 

ldO.0 100.0 
71.5 69.1 
55.4 53.1 
51.8 50.8 
19.7 18.2 
28.5 30.9 

12.7 13.7 
14.6 14.7 
15.1 15.0 
15.8 14.4 
11.5 15.6 
8.1 11.3 

m tits) 

15.0 16:l 
13.6 12.2 
13.8 11.2 
14.0 14.0 
12.6 7.5 
18.5 26.0 

2.268 2,030 2,002 1,958 1,880 
537 522 528 549 553 

1,731 1,508 1,474 1,409 1.327 
374,837 461,475 499.603 612,977 623,710 

5,723 5,287 1,648 1,093 1,023 
1,114 3,322 4,909 5,327 5,832 

368,ooO 452,866 493,046 606.557 616,855 

686 703 699 754 763 
2,764 2,816 2.681 2,650 2,891 

18.6 20.8 24.0 25.3 28.1 
1.9 2.0 2.4 2.9 3.3 

Average employment (employees per enterprise) 
State 
NOII-StatC 

302 346 349 385 406 
1.8 1.5 1.4 1.2 1.2 

(Tn biims of dong at 1989 prices) 

Soum: Omaal Statistical Office: and staff estimates. 



- 12 - 

Table 10. Vietnam: Population and Employment, 1992-96 

1992 1993 1994 1995 19% 

Total popuhticm 69,405 71,026 72,509 73.962 75,355 
urban I/ 13.285 13,663 14,139 14,575 15,232 
Rural II 55.075 56,318 57.326 58,342 59,079 
Female 35,591 36,355 37,123 37,867 38,582 
Male 33,814 34,647 35,386 36.095 36,773 
Ageunder 27,206 27,913 28,423 28,993 29,464 
Age 15-64 39,909 40.698 41.620 42,381 43,253 
Age64andOW 2,290 2.415 2,466 2,588 2,638 

Total employment 31.819 32.718 33,664 34,600 35,792 

urban 11 19.1 19.2 19.5 19.7 20.2 
Rural II 79.4 19.3 79.1 78.9 78.4 

Female 51.3 51.2 51.2 51.2 51.2 
Male 48.7 48.8 48.8 48.8 48.8 

Ageunder 15 39.2 39.3 39.2 39.2 39.1 
Age 15-64 57.5 57.3 57.4 57.3 57.4 
Age 64 and over 3.3 3.4 3.4 3.5 3.5 
Total employment 45.8 46. I 46.4 46.8 47.5 

Mcmwmdum items: 
PopIlhtion growth 
Employment+qmhtio aged 15-64 

2.4 2.3 2.1 2.0 1.9 
80.3 80.3 80.3 80.7 83.0 

(In thousands of persons) 

(P-t of total population) 

source: Gened statistical office. 

l/ Amxd forces and some other special groups are exchded hm urbanhural categories 
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Table 11. Vietnam: Total Employment by Economic Sector, 1992-96 

1992 1993 1994 1995 1996 

(In thousands of persons) 

Total employment 31,819 32,718 33,664 34,600 35,792 
Agriculture and forestry 23,208 23,898 24,131 24,765 24,775 

AgliCUltU~~ 22,998 23,684 23,908 24,537 24,543 
Forestry 210 214 223 228 232 

lndwtry and wnstnlction 4,215 4,370 4,352 4,494 4,628 
lndwtry 3,450 3,522 3,380 3,395 3,653 
constNetion 825 848 972 1,099 975 

Trade, transport and communication 2,270 2,325 2,762 2,858 3,533 
Trade & material supply 1,735 1,776 2,207 2,290 2,677 
Transport 484 496 499 512 799 
Communication 51 53 56 56 57 

Education, health, science, arts 1,237 1,269 1,395 1,431 1,488 
Science 48 48 41 42 39 
Education 825 848 900 924 994 
Culture, arts & sport 46 46 105 107 96 
Public Health 318 327 349 358 359 

other 829 856 1,024 1,052 1,368 

Agriculture and forestry 72.9 

Industry and construction 13.4 

Trade, transport and communication 7.1 
Education, health, science, arts 3.9 
Other 2.6 

Total employment 2.7 2.8 2.9 2.8 3.4 
Agriculture and forestry 3.2 3.0 1.0 2.6 0.0 
Industry and construction 1.4 2.2 -0.4 3.3 3.0 
Trade, transport and communication 1.1 2.4 18.8 3.5 23.6 
Education, he&b, science, arts 2.3 2.6 9.9 2.6 4.0 
0th ,0.9 3.3 19.6 2.7 30.0 

(Share in percent) 

73.0 71.7 

13.4 12.9 

7.1 8.2 
3.9 4.1 
2.6 3.0 

(Percent change) 

71.6 69.2 

13.0 12.9 

8.3 9.9 
4.1 4.2 

3.0 3.8 

Sources: General Statistical Office; and st&estimatcs. 
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Table 12. Vietnam: Employment by Sector and thnenhip, 1992-96 

1992 1993 1994 1995 1996 

Total employment 31,819 
Non-state employment 28,843 

state sector employment 2,976 

Govemment 1,193 
central 264 

Leal 929 

state enterplises 1,782 
CClltd 978 

Lmal 804 

Total employment 2.7 2.8 2.9 2.8 3.4 
Non-state employment 3.6 3.1 3.3 2.8 3.2 
state sector employment -5.4 -0.3 -1.1 2.3 6.3 

Government -2.8 0.5 -1.8 6.8 1.6 
CClllIZll -5.0 -1.5 -1.2 1.6 -23.0 
Local -2.1 1.1 -1.9 8.3 8.0 

State enterprises -7.0 -1.2 -0.3 -0.6 9.7 

CClltTd -3.9 1.7 -0.8 1.4 8.3 

L.acal -10.5 -4.7 0.4 -3.3 11.7 

(In tbollsands of persons) 

32,718 33,664 34,600 
29,750 30,730 31,597 

2,968 2,934 3,003 

1,199 1,178 1,258 
260 257 261 
939 921 997 

1,761 1,756 1,745 

995 987 1,001 

766 769 744 

@n-tchange) 

35,792 

32,599 

3,193 

1,278 

201 
1,077 

1,915 

1,084 

831 

Sources: General Statistical Offkc; and staff estimates. 
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Table i3. Vietnam: Employment in the Public Sector, 1992-96 

1992 1993 1994 1995 1996 

Total employment 2,976 

AgIicolhue and forestry 338 

AgicUltWe 275 

FolWy 63 

Indusny and comhuction 964 

Industry 686 

ConstNction 278 

Trade, transport and communication 469 

Trade & material supply 294 

TlIUlSpoIt 124 

communicalion 51 

Education, health, science, arts 888 

Science 38 

Education 659 

Culhxe, srts & sport 27 

Public Health 165 

other 317 

2,968 2,934 
328 315 
265 272 

63 43 
1,004 989 

706 699 
298 290 
443 438 
271 264 
119 118 
53 56 

881 876 
39 35 

655 654 
27 27 

160 160 
312 316 

3,003 
296 
256 

40 
1,037 

745 
292 
411 
229 
126 
56 

921 
27 

703 
32 

159 
338 

Agriculhue and forestry 11.4 11.1 10.7 9.9 11.0 

Industry and cmshuction 32.4 33.8 33.7 34.5 33.6 

Trade, hansport and communication 15.7 14.9 14.9 13.7 13.3 

Education, health, science, arts 29.9 29.7 29.9 30.7 30.0 

other 10.7 10.5 10.8 11.3 12.1 

Total employment -5.4 -0.3 -1.1 2.3 6.3 

Agriculture and foreshy -12.0 -2.9 -4.0 -6.0 19.0 

lndusly and cons~Ctical 4.1 4.2 -1.5 4.9 3.4 

Trade, transport and communication -8.5 -5.5 -1.0 -6.2 3.6 

Education, health, science, arts -2.1 -0.8 -0.6 5.1 4.0 

other -5.1 -1.6 1.3 7.0 13.9 

(Share in percent) 

(Percent change) 

3,193 
352 
310 

42 
1,072 

763 
309 
426 
236 
133 
57 

958 
33 

725 
32 

168 
385 

Sources: General Statistical O&e; and staiTestimtes. 
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Table 14. Vietnam: Employment ia the Private Sector, 1992-96 

1992 1993 1994 1995 1996 

Total employment 28,843 29,750 30,730 31,597 32,599 
Aglicalhlre and forestry 22,870 23,570 23,816 24,469 24,423 

AglicUlhUe 22,723 23,419 23,636 24,281 24,233 

F-tty 147 151 180 188 190 
Industry and coeshuction 3,311 3,366 3,363 3,457 3,556 

Indushy 2,764 2,816 2,681 2,650 2,890 
Construction 547 550 682 807 666 

Trade, transport and communication 1,802 1,883 2,324 2,447 3,107 
Trade & material supply 1,441 1,506 1,943 2,061 2,441 
TranSport 360 377 381 386 666 
communication 0 0 0 0 0 

Education, health, science, arts 349 388 519 510 530 
Science 11 9 6 15 6 
Education 166 193 246 221 269 
Culture, arts & sport 20 19 78 75 64 
Public Health 153 167 189 199 191 

Other 512 544 708 714 983 

Agriculture and forest& 79.3 79.2 77.5 77.4 74.9 
Industry and construction 11.5 11.3 10.9 10.9 10.9 
Trade, transport and communication 6.2 6.3 7.6 7.7 9.5 
Education, health, science, arts 1.2 1.3 1.7 1.6 1.6 
Other 1.8 1.8 2.3 2.3 3.0 

Total employment 3.6 3.1 3.3 2.8 3.2 
Agricultm and forestry 3.5 3.1 1.0 2.7 -0.2 
Indostry and construction 3.2 1.7 -0.1 2.8 2.9 
Trade, transport and conmmoication 3.9 4.5 23.5 5.3 27.0 
Education, health, science, arts 15.8 11.2 33.8 -1.7 3.9 
Other 4.9 6.3 30.1 0.8 37.7 

(Share in percent) 

(Fkrcent change) 

Sources: Geaeral Statistical Offw; and stafTestimates. 
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Table 15. Vietnam: Labor Productivity by Economic Sector, 1992-96 

1992 1993 1994 1995 1996 

Total output per employee 
Agriculture and forestry 

Industry & construction 

Services 

Total output per employee 

Agriculhue and forestry 
Industry & construction 

Services 

Private sector 

Total output per employee 
Agriculture and forestry 
Industry and construction 

Services 

Total output per employee 
Agriculture and forestry 

Industry and construction 

Services 

Public sector 

Total output per employee 
Agriculture and forestry 

Industry and construction 

Services 

Total output per employee 18.8 11.9 14.1 11.8 5.6 
Agriculture and forestry 16.1 10.4 11.4 27.8 26.8 
Industry and construction 23.8 10.1 16.3 10.7 10.7 
Services 12.6 11.3 11.7 9.7 1.8 

(ln thousands of dong at 1989 prices) 

1,068 1,123 1,188 1,266 
566 571 587 601 

1,927 2,134 2,443 2,696 
5,422 5,784 5,386 5,761 

(Percent change) 

5.8 5.1 5.8 6.6 
3.7 0.8 2.9 2.4 

12.3 10.7 14.5 10.3 
5.9 6.7 -6.9 7.0 

(ln thousands of dong at 1989 prices) 

774 797 823 855 
560 564 579 591 
795 858 969 1,030 

2,588 2,68 1 2,322 2,45 1 

(Tkrccnt change) 

3.0 3.0 3.3 3.8 
3.6 0.7 2.8 1.9 
2.1 8.0 12.9 6.2 
1.0 3.6 -13.4 5.6 

(In thousands of dong at 1989 prices) 

3,919 4,385 

953 1,052 

5,821 6,410 

3,422 3,810 

5,003 5,592 

1,171 1,497 

7,454 8,249 

4,256 4,668 

(Percent change) 

1,338 

628 
2,995 

5,147 

5.7 
4.4 

11.1 

-10.7 

890 
609 

1,146 

2,179 

4.2 
3.2 

11.3 
-11.1 

5,907 

1,897 

9,130 

4,753 

Sources: General Statistical O&c; and staffestimates 
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Table 16. Vietnam: Average Income of State Employees by Economic Sector, 1992-96 l/ 

1992 1993 1994 1995 1996 

Average 177.1 274.2 390.4 478.2 543.2 

astry 236.3 371.4 575.6 753.9 708.1 
constJuctiorl 214.4 357.6 417.3 499.3 572.5 
Agriculture 160.2 205.8 286.6 366.3 421.6 
Transportation 290.9 407.3 553.9 879.1 1018.4 
Trade 210.4 289.6 403.2 490.2 581.6 
Science 114.1 214.4 349.3 361.2 504.9 
Education 102.4 182.5 293.7 309.6 328.7 
Culture, arts, and sports 115.0 194.3 310.7 347.3 400.1 
Public health 114.0 186.3 299.5 326.9 362.7 
State management 132.3 203.2 327.8 356.7 379.6 

Other2l 109.0 334.3 681.1 807.1 939.6 

Average real wage 

State mmiagement 

(Tn thousands of dong per month) 

(In thousands of dong per month at 1990 prices) 

93.8 

70.1 

134.1 157.8 165.2 177.5 
99.4 116.5 130.4 115.9 

(Percent change) 

Average real wage 22.6 43.0 17.7 4.1 7.5 
State management 29.3 41.8 17.2 11.9 -11.1 

Sources: General Statistical Office; and staRestimates. 

II Cash income, including payments in kind, bonus payments, and social security contributions. 

2/ Including banking and insurance, housing and other services. From 1994 only banking sector, 
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Table 17. Vielnamz Summary of Budgary Operations, 1992-96 

1992 1993 1994 1995 1996 

(In trillion3 of dang) 

Reveaue and gmnts 21.0 
RCWilW 20.2 
Tu mvmw 14.6 
Skkmtcrpim 9.1 
cnkr 5.5 

Non-lax mwnw 5.6 
state mkrplisa 2.8 
odler 2.0 

orenk 0.8 

Total crrpDdiIurc 23.8 
Current expendilurc 19.4 
Current noa-intncst expenditures 15.5 
lntmst pyl”e”k (rhcdulrd) 3.9 

ofwhich: paid 1.8 
capital expenditure and onlending 6.5 

Cumnl Bahia on cash basis 3.8 
Gwrall halance on cash-&is -2.7 

Financing 2.7 
Domat* 1.4 

Ba”ki”grydcm 0.0 
Non-hanking (net) 1.4 

FL%-& 1.3 
Disbursements 2.1 
Anlo~o” paid (-) 0.8 

6.5 2.9 
4.6 2.7 
2.0 0.4 
2.5 2.3 
1.9 0.2 
3.2 1.5 
1.2 1.3 

(In percent of GDP) 

19.0 
18.3 
13.2 
8.2 
5.0 
5.1 
2.5 
2.5 
0.8 

22.3 24.7 
21.6 24.0 
17.4 19.0 
9.3 9.k 
8.1 9.9 
4.2 5.0 
2.5 2.9 
1.8 2.1 
0.7 0.7 

23.4 28.6 27.4 
17.5 21.6 20.5 

Current non-inbud expenditvms 14.0 18.8 18.3 
lntrrvl pyments (s&duled) 3.6 2.8 2.2 

Qfwhidx paid 1.6 I.3 I.3 
Capital expenditure and onleading 5.8 7.0 6.9 

O”cashbuia 
cumt acoaunt balance (exd. grants) 
owdl lid hhncc (excl. gra0t.s) 

Domes6c financing 
o/whl&: banking system 

Foreign financing (net) 

2.6 
-32 

I.2 
0.0 
1.2 

30.5 42.1 
29.5 40.9 
23.7 32.4 
12.7 15.6 
11.0 16.8 
5.8 8.5 
3.4 5.0 
2.4 3.5 
1.0 I.2 

39.1 46.6 57.4 63.9 
29.5 34.9 44.8 46.9 
25.7 31.1 40.7 42.8 

3.8 3.7 4.1 4.1 
I.7 2.2 2.9 2.7 
9.6 11.7 12.6 17.1 

3.1 8.8 9.8 IS.5 
-6.5 -2.9 -2.8 -1.6 

I.5 4.4 
-5.5 -2.4 

3.4 1.6 
I.5 0.2 
I.4 0.1 

53.4 60.9 
51.8 59.3 
42.4 50.5 
19.0 22.7 
23.4 27.7 
9.4 8.8 
2.9 2.5 
6.4 6.4 
1.6 1.6 

2.8 1.6 
3.8 0.3 
0.5 6.3 
3.3 0.5 

-1.0 1.3 
2.0 3.7 
3.0 2.4 

23.9 23.6 
23.2 22.9 
19.0 19.5 
8.5 8.B 

10.5 10.7 
4.2 3.4 
1.3 1.0 
2.9 2.5 
0.7 0.6 

25.7 24.7 
20.1 18.1 
18.2 16.5 
1.8 I.6 
I.3 1.0 
5.6 6.6 

3.7 
-2.0 

I.7 
0.2 

-0.5 

5.4 
-1.2 

0.1 
-0.1 
0.5 

Sourcca: Mink&y of Finance, State Budget Lkpnrtmcnt, and stafTc.xtimater and pmjcctions. 
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Table 18. Vntnam: Govemmat Rsvcnw, W92-96 

1992 1993 1994 1995 1996 

21.0 30.5 42.1 53.4 60.9 

14.6 
9.1 
2.0 
2.2 
1.3 
1.9 
0.0 
1.7 
2.0 
0.4 
0.2 
0.6 
0.0 
0.1 
0.0 
0.0 
0.7 
1.3 
2.2 

23.7 32.4 42.4 50.5 
12.7 15.6 19.0 22.7 
4.1 5.6 6.0 7.7 
3.3 4.4 5.8 7.3 
1.9 2.1 2.5 3.0 
I.8 1.9 2.4 3.0 
0.0 0.0 0.0 0.0 
1.5 1.5 2.3 1.8 
3.4 4.5 6.4 8.0 
0.6 0.9 1.4 1.8 
0.2 0.3 0.5 1.1 
0.9 13 2.0 2.6 
0.0 0.0 0.0 0.0 
0.1 0.1 0.2 0.2 
0.1 0.1 0.1 0.1 
0.2 0.2 0.3 0.4 
1.4 1.5 1.8 1.9 
1.4 1.1 1.6 1.9 
5.9 10.0 13.3 15.0 
0.4 1.2 2.1 2.9 

5.6 
2.8 
2.3 
0.5 
2.8 

0.8 

19.0 

13.2 
8.2 
1.8 
1.2 
2.0 
0.0 

5.1 
2.5 
2.5 

0.8 

(lo billionr ofdong) 

5.8 a.5 
3.4 5.0 
2.6 3.8 
0.8 1.2 
2.4 3.5 

1.0 13 

(In portent of GDP) 

22.3 24.7 

17.4 19.0 
9.3 9.1 
2.5 2.1 
1.0 0.7 
4.3 5.9 
0.3 0.7 

‘4.2 5.0 
2.5 2.9 
1.8 2.1 

0.7 0.7 

9.4 8.8 
2.9 2.5 
1.6 1.0 
1.3 1.5 
6.4 6.4 

1.6 1.6 

23.9 23.6 

19.0 19.5 
8.5 8.8 
2.9 3.1 
0.7 0.7 
6.0 5.8 
1.0 1.1 

4.2 3.4 
1.3 1.0 
2.9 2.5 

0.7 0.6 

Scum: Ministry of Finance, Budget Dcpatbnmt; and staff estimates and projections. 
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Table 19. Vie$nam: Gwcament Expenditure, L99296 

,992 1993 1994 1995 1996 

Total expditure 23.4 

TOW -1 cxpendihln 17.5 

Gmd adminimtiw scrviccs 2.2 
Ecawmic&ccs 1.3 
Socill sakes 5.6 

Education 1.4 
HUNI 1.0 
Pauims and socinl relief 2.1 
ahe? 1.1 

otba 1, 4.8 
bltacst 3.6 

On facign loans 2.7 
hid 0.8 

Cm dancsiic low 0.8 

5.8 

Manmndum item: 
Wage and aslary bill 
(ii tillim of dong) 
(in percent of GDP) 

6.0 8.9 13.7 14.5 16.2 
5.4 6.5 8.0 6.5 6.3 

25.8 

19.4 

2.4 
1.5 
6.2 
1.5 
1.1 
2.4 
1.2 
5.3 
3.9 
3.0 
0.9 
0.9 

6.5 
6.5 
0.0 
6.5 
0.0 

@ trillions of dong) 

39.1 46.6 

29.5 34.9 

3.2 3.9 
3.0 3.2 

10.9 13.6 
2.9 3.7 
1.7 1.9 
4.1 5.3 
2.2 2.8 
8.6 LO.4 
3.8 3.7 
3.3 2.6 
1.3 1.1 
0.4 1.1 

9.6 11.7 
9.6 11.3 
0.0 I., 
9.6 10.2 
0.0 0.4 

(I., pment of GDP) 

28.6 27.4 

21.6 20.5 

2.4 2.3 
2.2 1.9 
7.9 8.0 
2.1 2.2 
1.2 1.1 
3.0 3.1 
1.6 1.6 
6.3 6.1 
2.8 2.2 
2.4 1.5 
0.9 0.6 
0.3 0.7 

7.0 6.9 

57.4 63.9 

44.8 46.9 

5.7 5.2 
4.0 4.6 

18.2 19.7 
4.7 5.5 
2.4 2.5 
7.4 7.5 
3.8 4.2 

12.7 13.3 
4.1 4.1 
2.6 2.6 
1.4 1.2 
1.5 1.5 

12.6 17.1 
12.1 15.6 
1.5 0.2 

10.6 15.5 
0.5 1.4 

25.7 24.7 

20.1 I*., 

2.6 2.0 
1.8 1.8 
8.2 7.6 
2.1 2.1 
1.1 1.0 
3.3 2.9 
1.7 1.6 
5.7 J., 
1.8 1.6 
1.2 1.0 
0.6 0.5 
0.7 0.6 

5.6 6.6 
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Table 20. Vietnam: Treasury Bills Issues, 1996-97 I/ 

(In billions of dong) 

Auction 
Date Amount sold Average yield 

End-month 
Stock outstanding 

June 1996 
July 1996 
August 1996 
September 1996 
October 1996 
November 1996 
December 1996 
Jaml~ 1997 
February 1997 
March 1997 
April 1997 
May 1997 
June 1997 
July 1997 
August 1997 
September 1997 
October 1997 
November 1997 
December 1997 

100.0 
120.0 
300.0 
120.0 
169.0 
16.9 
0.0 
0.0 

60.0 
118.4 

1.0 
200.0 
340.0 
534.0 
253.0 
520.9 
670.0 
202.0 

3.0 

9.0 
8.4 
8.4 
8.4 
7.9 
8.0 

11.3 
11.7 
12.0 
12.0 
11.8 
11.2 
10.9 
10.3 
9.5 
9.0 
9.0 

100.0 
220.0 
520.0 
960.0 
809.0 
825.9 
825.9 
825.9 
885.9 

1004.3 
1005.3 
1205.3 
1445.3 
1859.3 
1812.3 
2213.2 
2714.2 
2899.3 
2902.3 

Source: State Bank of Vietnam; and staff estimates. 

II This table reports only l-year bills placed at auction. In addition to these 
amounts, D246 billion in shorter maturity bills were auctioned during 1995-96 
Bills of varying maturities have also been placed directly with the public 
through the Ministry ofFinance’s retail network. The majority of all bills are 
placed this way, and the outstanding stock of direct-issue bills at end-1996 
was approximately D8.2 trillion. 
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Table 21. Vietnam hfonetmy SIUW~. KEG?-1997 

Deeember SCEL 
1992 1993 1994 1995 1996 1997 

Net foreign MB& 

Fomigra ameta 
Foreign lhbiitk 

10.59 
14.17 
3.58 

Netdomeatic- 16.55 
Domastic credit (net) 17.12 

Gov- (WC) 1.91 
Non-govemmsot sectors 15.21 

stidesntsrprises 12.44 
Nonstate sector 2.77 

Other items (net) -0.57 

Total liquidity 27.14 
Doug liquidity 18.93 

h-Y 10.58 
Daposits 8.35 

Demsod deposits 4.23 
Time deposits 4.12 

Foreign cu-y deposits 8.21 

Domestic credit (WC) 19.9 
Nongovernment sectors 49.8 
state eoterprisss 36.3 
Nonstatesector 169.9 

Total liquidity 33.7 
Dong liquid&y 58.5 
Forsign N-y depo$ -1.7 

4.3 

credit) 26.1 
1.9 

(In trillions of dong; end of period) 

6.56 6.94 10.85 14.25 
10.72 16.97 24.73 31.23 
4.16 10.03 13.88 16.98 

26.55 36.07 41.86 50.43 
27.76 37.95 47.05 55.32 

3.87 4.55 4.68 4.43 
23.89 33.40 42.37 50.89 
15.88 20.47 24.08 26.81 
8.00 12.94 18.29 24.09 

-1.m -1.89 -5.20 4.89 

33.12 43.01 52.71 64.68 
25.08 33.48 41.65 51.52 
14.20 18.62 19.17 22.64 
10.87 14.85 22.48 28.88 
4.92 5.06 7.37 10.80 
5.% 9.79 15.11 18.08 
8.04 9.53 11.06 13.16 

(Annual percentage cllmgs) 

62.1 36.7 24.0 17.6 
57.0 39.8 26.9 m.1 
27.7 28.8 17.7 11.3 

188.8 61.7 41.4 31.7 

22.0 29.9 22.6 22.7 
32.5 33.5 24.4 23.7 
-2.1 18.5 16.1 19.0 

4.7 4.4 4.8 4.5 

31.0 38.6 38.7 36.6 
1.8 1.8 2.0 2.0 

19.49 
35.59 

16.10 

56.28 
61.66 

4.57 
57.09 
28.97 
28.13 
-5.38 

75.77 

60.53 
23.09 
37.44 
14.49 
22.95 

15.25 

18.5 

21.2 

12.9 
31.2 

26.1 
259 
27.1 

. 

32.9 
2.1 

Sources: State Bank of Vietnaq and staff e.stimatas. 
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Table 22. Vietnam: Accounts of the State Bank of Vietnam, 1992-97 

(In trillions of dong; and of period) 

December SWL 
1992 1993 1994 1995 1996 1997 

Net Foreign Assets 3.4 3.3 6.6 11.0 14.0 19.2 

Foreign assets 4.9 4.4 9.7 15.2 20.0 25.2 

Foreign liabilities 1.4 1.1 3.1 4.2 6.0 6.0 

Net Domestic Assets 11.2 15.1 17.3 15.8 18.2 16.5 

Net domestic credit 9.7 10.8 11.8 9.9 13.0 10.8 

Net claims on government 4.5 4.0 4.0 3.0 5.2 4.2 

Claims on banks 5.0 6.8 7.8 6.8 7.7 6.4 

ck3inls ml enterprises 0.1 0.0 0.0 0.0 0.0 0.0 

Claims on nonbank fmancial hsthtions 0.0 0.0 0.0 0.1 0.1 0.1 

Otheritemsnet 1.5 4.3 5.5 6.0 5.2 5.7 

Reserve Money 14.6 18.4 23.9 26.8 32.2 35.7 

Currency ia circulation 10.9 14.8 19.4 20.0 23.8 24.6 

Bankers’ deposits 3.4 3.5 4.4 6.3 7.8 11.0 

Other deposits 0.3 0.1 0.1 0.5 0.6 0.2 

Memorandum items: 

Re9erve money growth 

(annual percentage change) 

Net credit to banks II 

81.2 26.0 29.9 12.5 20.0 13.8 

1.6 3.3 3.3 0.5 -0.1 -4.5 

Sources: State Bank of Vietnam; and staffestimates. 

I/ Claims on banks less bankers’ deposits. 
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Table 23. Vietnam: Con.solidati Ealmce Sket ofDoposit Money Banks, 1992-97 II 

(31 trillions of dong; ad of p&ad) 

Dxcmbu wt. 
1992 1993 1994 1995 19% 1997 

7.15 2.97 0.38 -0.15 a.12 0.30 
9.27 5.84 7.29 9.57 10.69 10.41 
2.13 2.86 6.91 9.72 10.81 10.11 

NetlhEStiChtS 
Cmdit 

-t (net) 
stateadcrprim 
otba- 
ClElilUSOnNEtFlS 

- 
0th~~ itmu (net) 

16.26 24.34 36.50 44.28 so.44 64.80 
12.46 23.03 33.91 43.16 47.51 57.33 
-2.63 -0.16 OS4 1.45 as9 0.38 
12.35 1551 20.46 24.08 26.11 28.97 

2.74 7.61 12.88 18.20 21.96 27.96 
0.00 0.00 0.02 0.03 0.03 0.04 
3.45 3.71 5.09 7.61 8.10 11.46 
0.35 -2.40 -2.50 -7.10 -5.16 -4.01 

Liabilities 23.41 27.31 36.88 44.13 50.32 65.10 

Doosdepoaib 8.09 10.59 14.80 21.98 26.27 37.28 
Demmddqmits 3.97 4.80 5.01 6.87 8.56 14.33 
The deposits 4.12 5.19 9.79 lS.11 17.71 22.95 

lmporthkicted *its 1.71 1.51 2.14 2.14 1.85 1.78 
FomiS~ currmcy deposits 6.51 5.89 7.39 8.92 10.63 13.47 
Credit from State Bank 4.75 6.62 7.86 5.79 5.56 5.06 
Capital and mmvcs 2.35 2.69 4.69 5.29 6.02 7.52 

Sources: State Bank of Vietnam; and staff&mates. 

II Data for 1993 are based cm m incmpletc mmetary survey and me not strictly coqmable with otba years. 
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Table 24. Vietnam: Disbibution of Credit, 1994-97 

December ssl2L 
1994 1995 1996 1997 

(In billions of doag at and of period) 

Total aoagovemment credit 33,345 42,277 50,75 1 56,926 
Of which : foreign currency loam 12,873 16,350 18,564 18,736 

Credit extended by statmmmed commercial banks 27,610 33,647 38,320 43,742 
To state enterprises 18,604 20,855 22,030 23,973 

Of which : foraip purency loans 8,648 9,886 10,493 9,732 
To other sectors 9,006 12,792 16,290 19,769 

Ofwhich : fore&o curreocy loans 681 1,020 771 1251 

Credit extended by other banks l/ 5,735 8,630 12,431 13,184 
To stata eateqaises 2,400 3,224 4,780 4,991 

Ofwhich : foreign currency loans 1,812 2,589 3,582 3,670 
To other sectors 3,335 5,406 7.65 1 8,193 

Of which : foreign currency loam 1,732 2,855 3,718 4,083 

(ln percent of total noegovemment credit) 

Total nongovernment credit 100.0 100.0 100.0 100.0 
Of which : foreign currency loam 38.6 38.7 36.6 32.9 

Credit extended by state-owned commercial banks 82.8 79.6 75.5 76.8 
To state enterprises 55.8 49.3 43.4 42.1 

Of which : foreign cturency loam 25.9 23.4 20.7 17.1 
To otbex sectors 27.0 30.3 32.1 34.7 

Of which : foreign currency loans 2.0 2.4 1.5 2.2 

Credit extended by other banks l/ 17.2 20.4 24.5 23.2 
To state enterprises 7.2 7.6 9.4 8.8 
Of which : foreip currency loans 5.4 6.1 7.1 6.4 

To other sectors 10.0 12.8 15.1 14.4 
Of which : foreign c-cy loans 5.2 6.8 7.3 7.2 

Sottrcc: State Bank of Vietnam; and staKe.stimates. 

l/Includes joint-stock banks, joint-venture banks, and branches of foreign banks. 
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Table 25. Vietnam: Overdue Bank Loans, 1994-97 

December &p.t& 
1994 1995 1996 1997 

Total overdue 3,152 
State enterprises 1,854 
Other borrowers 1,298 

State commercial banks 3,004 
State enterprises 1,754 
Other borrowers 1,250 

Other commercial banks 11 148 
State enterprises 100 
Other borrowers 48 

Total overdue 9.5 7.9 9.3 12.7 
State enterprises 9.1 6.9 7.8 9.9 
Other borrowers 10.1 9.2 11.0 15.6 

State commercial banks 10.9 9.1 11.0 12.7 
State enterprises 9.7 7.3 8.4 8.2 
Other borrowers 13.1 12.0 14.5 18.1 

Other commercial banks I/ 2.6 3.3 4.2 12.9 
State enterprises 4.2 4.3 4.9 18.3 
Other borrowers 1.4 2.7 3.7 9.6 

Memorandum item: 
Nongovermnent credit outstanding 33,345 

(In biions of dong) 

3,337 4,726 7,238 
1,658 2,088 2,875 
1,679 2,638 4,363 

3,052 4,209 5,537 
1,519 1,852 1,963 
1,533 2,357 3,574 

285 517 1,701 
139 236 912 
146 281 789 

(In percent of total credit) 

42,277 50,751 56,927 

Sources: State Bank of Vietnam; and statf estimates. 

l/ Includes joint-stock banks, joint-venture banks, and branches of foreign banks. 
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Table 26. Vietnam: Selected Lntucst Rates, 1992-97 

DeLmlbcr %a. 
1992 1993 1994 1995 19% 1997 

Deposit rates 11 
Demand deposits 

Hous&olds 
F.caMmic wits 

tiee-month savings 
Households 
Econmnic units 

Six-month SaVi”gS 
Households 
Emmnic unit.7 

one-year savings 

Lending rates 21 
Worl;ing capital (short term) 
Fixed capital (medium term) 
Foreign wrrmcy loans 31 

Memorandum items: 
Interest rate spread 4/ 
Innation 5/ 

Real interest rates: 61 
Tlwce-month savings deposits 

(households) 
Lediig: 

Working capital 
Fixed capital 

1.0 
0.3 

2.0 
1.5 

1.5 

2.7 2.1 
1.8 1.2 

7.5 

0.7 
1.1 

0.9 

1.6 
0.7 

0.7 0.7 
0.1 0.1 

1.4 1.4 
0.8 0.8 

1.7 1.7 
1.0 1.0 
2.0 2.0 

0.7 
0.3 

1.1 

1.8 
0.9 

2.1 
1.7 
9.0 

0.7 
1.4 

0.0 

0.7 
0.3 

0.7 

1.4 

1.7 

2.0 

0.5 0.4 

0.7 0.6 

0.8 0.7 

0.9 0.8 

2.1 1.3 1.0 
1.7 1.4 1.1 
9.5 9.5 8.5 

0.7 
0.1 

0.5 
0.7 

0.4 
0.3 

1.3 0.0 0.2 

2.0 0.5 0.7 
1.6 0.6 0.8 

Source: State Bank of Vietnam; and statTestim&s 

I/ Mandated deposit rates through 1995; average of4 state cxnnmercial banks there&~. 
21 Maximum lending rates through 1995; average of 4 state cmmwcial banks tkreatk. 
3/ ANmal rates. 
4/ Diffamce bchveen interest rates on working capital and households’ three-month savings deposits. 
St Awage monthly inftation during tic @$&.a-, not xaaon&Uy adjwkd. 
6/ Md with respect to nomid interest rates at the end of each quarter and average monthly 

intlation during that quarter. 
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Table 11. Vi Bake ofPaymen& 1992-97 

(111 misiooo of U.S. ddLR) 

1992 1993 1994 1995 19% 

cumt u-count bdanoc -8 -1.395 -1.197 -1.876 -2.431 
(Ex&ding ofikial Innsfen) -72 -1.589 -1,329 -2029 -2,581 

T&b&XC -50 -1.177 -1.190 -2,345 -3.143 
Exports. tab. 2475 2.985 4.054 5.198 7,337 
lmpotts, f.o.b. 2,535 4.162 5.244 7,543 10.480 

NOIAdW sewices (net) 311 78 19 159 41 
RDXipts 724 771 I.283 2.074 2,709 
PapMIltS 413 694 134 1.915 2.770 

bnedmsnt income (net) -382 -560 -328 -317 -427 
R.kpt.5 43 30 27 96 140 
PaytWtS 425 590 355 413 567 

Tnnsfsn (net) 123 264 302 627 1.200 
Plivuc tlw&rs 59 70 170 474 1.050 
onicidrmufr,m 64 194 132 153 150 

capital hun1 
Grass foreign diit investment (FDI) 
Wiry 

271 456 897 1.765 2,079 
260 832 1.048 1.780 I.813 
222 594 454 791 891 

38 238 594 989 921 
0 0 0 36 55 

52 -597 -275 -290 98 
487 54 272 443 772 
435 651 547 733 674 
-41 117 124 311 224 

Errors and omissions -198 -117 -109 -88 55 

OvalI B8lsn.x 66 -1.056 49 -199 -298 

Financing 
Change in nd intcmdiond reserw (; incrouc) 
Use of Fund c&it (net) 
Other net bdemationd - 

ARCM 
Debt r&f 

-66 1.056 409 I99 298 
-262 438 -117 -348 -293 

0 -39 175 92 178 
-261 477 0 0 471 
196 -265 -292 -439 591 

0 883 526 547 0 

Mcmomdum items: 
Gross oRid rue- inclldcs gold 
(rn m&a of imports) 

Curmd accoum deficit/GDP (puwxd) 
(Exctk &i&d tlmfen) 

Gross for+ direct invcstmcntlGDP (percent) 

465 404 876 I.376 1.798 
9.6 5.1 8.7 9.5 8.9 

-0.1 -10.9 -8.0 -9.3 -10.4 
-0.7 -12.4 -8.9 -10.0 -11.0 
2.6 6.5 7.0 8.8 7.7 
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Tabto 28. Viiam: Merchandise Rxpotts by Commodity, 1992-96 

(In millions 0fU.S. dollars unless othcwiro specified) 

1992 1993 1994 1995 1996 

Tad expons f.o.b. 2,475 2,985 4.054 5.198 7,337 
(exol. oil) 1,719 2,141 3,188 4.174 5.991 

CNds oil 
Vdlrc 
Volume cyoo tons) 
Unit v&c (lJS.400) 

756 844 866 1.024 1.346 
5.400 6,152 6,949 7.593 8,705 

140 137 125 135 154 

Rico 
VdW 
Volume (GG4 tons) 
Unit v&e (USWon) 

300 363 425 4% 855 
1.860 1.725 2.040 1.922 3.003 

161 210 208 258 285 

cod 
VduC 
Volume (WHI tons) 
Unit vdus (l.NWon) 

47 70 75 90 115 
1.580 1.940 2.319 2,619 3.647 

30 36 32 34 31 

54 74 133 159 163 
68 97 129 132 122 

800 763 I.031 1,208 1,337 

coffee 
Vduc 
Volume (900 tons) 
Unit vduc (USWton) 

86 110 328 565 337 
96 122 177 240 239 

900 902 I.853 2349 1.409 

Marine pmducts 
Vduc 302 427 551 431 651 

Gumem 
Valve 190 239 476 431 I.150 

FoOhWUI 
Value 5 

734 

68 

790 

122 200 531 

Memomndum items: 
Heavy industrid products and minerals 955 1,014 1,168 1.378 1.835 
Light industrial products and handicrPfts 350 527 938 1.550 2.153 
&icdtunl, forestry and marine products 1,276 1,444 1,948 2.521 3.267 

1.078 1.802 2.191 

Sources: Ministry of Tmdr, and Customs Office. 

11 Based on Ministry ofTrade data for 199244. and customs &ta for 1995-96. 
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Table 29. Vietnam: Merchandise Jmprts by Commodity, .1992-96 II 

(Ia millions ofUS. dollars, unless otherwise specified) 

1992 1993 1994 1995 19% 

Total imports, c.i.f. 2,817 3,924 5,827 8.381 11,644 

Fuel (gasoline, die& etc.) 
ValW 
Volume @oo tom) 
unit value (IJs.s/ton) 

683 614 6% 724 1,079 
3,075 4.m 4,550 4.391 5,803 

222 154 153 165 186 

Fertiliza 
VdlE 
vollune (000 tons) 
unit value (uSS/lon) 

356 189 247 554 628 
1,600 925 1,495 2,508 2,832 

222 204 165 221 222 

Steel and iron 
VFAlUe 
Volume (coo tons) 
unit value (uSs/ton) 

116 210 204 389 529 
260 683 709 1,126 1.549 
444 307 287 345 342 

canent 
Value 
Volume (‘000 tons.) 
unit value (wmton) 

‘43 
84 81 

134 572 1,459 1,302 
57 62 

MLltO~lCS 
VdUC 
Volume @OO unit) 
unit vduc (uss/unit) 

55 
423 434 

374 284 404 472 
I.047 918 

Textile yam 
VduC 
Volume (mm tom) 
unit value (lmhn) 

25 
114 158 

35 65 48 74 
2,378 2,128 

CarS 
VdU.2 
Volume (WO units) 
unit value (uss/unit) 

4 8 16 
148 155 
25 19 

6.049 8,131 

1,662 

Memorandum items: 
lviechincty and equipment 
Fuels and raw materials 
consumer goods 

547 922 1,721 2,097 3,800 
1,573 2,389 3,068 4,710 044 

421 613 1,037 1,348 1,300 

2,911 4,680 5,945 8,580 

Sources: MinisOy of Trade, and Custom Otice. 

II Based on Ministry of Trade data for 1992-94. and Custmns data for 1995-96 



- 32 - 

Table 30. Vietnam: Direction of Trade, 1992-96 

(As percent of total) 

1992 1993 1994 1995 1996 

Exports 100.0 

Industrial Countries 38.0 
Japan 28.6 
FWX-e 4.5 
Germany 1.2 
Australia 0.7 
United Kingdom 0.9 
Netherlands 07 
Canada 0.1 
Other 1.3 

Developing countries 62.0 
Singapore 13.8 
Hong Kong 69 
Malaysia 2.3 
Thailand 2.4 
Indonesia 0~4 
Taiwan Province of China 2.3 
OlhtX 33.9 

ItIlpOtiS 100.0 

Industrial countries 19.0 
Japan 7.9 
France 5.3 
Germany 14 
Australia 0.5 
IdY 0.2 
United Kingdom 0.1 
Other 3.6 

Developing countries 81 
Singapore 27.2 
Hong Kong 47 
Korea 7.0 
Malaysia 12 
Thailand 14 
Indonesia 1.3 
Taiwan Providence of China 2.4 
Other 35~8 

100.0 100.0 

41.6 43.6 
31.4 29.1 

3.2 2.9 
1.7 2.8 
1.8 1.1 
0.8 1.4 
0.9 1.5 
0.2 0.1 
1.6 4.7 

58.4 56.4 
12.7 14.6 
5.7 4.9 
1.9 1.6 
2.4 2.4 
0.8 0.9 
4.8 5.4 

30.1 26.6 

100.0 100.0 

25.4 23.5 
11.5 10.1 
6.8 4.1 
1.8 2.6 
0.8 1.1 
0.9 0.6 
0.3 0.3 
3.3 4.7 

74.6 76.5 
27.0 19.7 
.3.7 5.5 

12.3 12.4 
0.6 1.1 
2.5 3.9 
2.1 2.0 
5.6 6.8 

20.8 25.1 

100.0 100.0 

60.3 61.6 
27.3 26.4 
4.9 4.9 
9.0 8.1 
3.7 4.4 
2.7 3.3 
1.6 1.7 
1.0 1.0 

10.1 11.8 

39.7 38.4 
7.1 5.7 
2.8 2.6 
2.0 2.0 
0.7 0.9 
1.5 2.7 
4.3 4.1 

21.4 20.5 

100.0 100.0 

22.6 29.6 
8.7 9.2 
3.0 6.0 
2.2 2.7 
1.4 1.3 
1.0 1.3 
0.9 0.6 
5.4 8.5 

77.4 70.4 
16.8 13.8 
6.0 4.8 

12.7 12.9 
2.5 2.6 
4.4 3.8 
2.0 2.7 
9.5 9.5 

23.3 20.2 

Source: IMF, Direction of Trade.. 
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Table 3 I Vietnam: Distribution of Foreign Direct hr.sbn~ts 
Disbursem&s by Economic Sector, 1988-97 

Jsn.-oct. 
1988-91 1992 1993 1994 1995 19% 1997 1988-97 II 

Total 2l 732 351 
Exoluditq inwstmat by domestic entities 620 295 

hdushy 150 40 

Oilandgas 68 62 
ccllmmctim 89 6 
Tnmspmtation, comm lmicatim 46 28 
Real est&. hotel and tourism 143 51 
Agricul~, forestty and fishing 54 11 

other 31 70 97 
InMtment by dmnatic entities 112 55 

Total, cxoluding inveshnent by domestic entities 

Mutry 
Oilandgas 

Gmdludion 
Transportation, wmmtication 
Real eslstc 
Agliclllhue. forestry and fishing 

otlm 31 

lf30.0 100.0 100.0 100.0 loo.0 100.0 100.0 100.0 
24.2 13.5 27.5 41.5 36.0 39.6 43.7 36.8 
11.0 21.1 42.4 29.0 19.8 14.2 0.0 16.8 
14.4 2.0 5.0 3.4 6.3 14.2 9.0 8.6 
7.4 9.6 2.6 6.4 4.9 1.4 2.1 3.8 

23.1 17.3 12.2 14.9 25.8 23.6 23.1 21.4 
8.7 3.8 3.1 2.9 6.0 5.9 12.4 6.9 

11.3 32.7 7.2 1.9 1.2 1.0 9.7 5.7 

(ln miuicm of U.S. d&us) 

1,027 1,500 
869 l.048 
239 435 
369 304 
43 35 
23 67 

106 157 
27 30 
62 20 

158 452 

2,075 1,985 2,193 9,863 
1,780 1,813 2,011 8,437 

641 718 a79 3,101 
353 258 0 1.414 
113 257 181 725 
88 26 43 320 

458 427 464 1,807 
107 108 249 585 
21 19 1% 484 

295 172 182 1.427 

sounrr: Data ptwi&d ty the Vietnamese authaities; and str&estimates. 

1/Datathmughoctoba31,1997. 
l/ hcludes investments by domestic joint-venturi pertnes. 

31 Ittclcludes banking and tintlIla. 

. 



Table 32. Viebum: Distribution of Foreign Diit lmmbnents 

commitmcntc by EManic !kctor. 1988.97 

Jan.-seat 
1988-91 1992 1993 1994 1995 19% 1997 1988-97 

(In millions of U.S. dollars) 

2,290 2,970 3,843 6,433 7,991 4,180 30,692 
973 1,191 1,636 2,178 3,024 1,651 11,476 

634 173 73 0 52 51 1,509 

14 416 284 686 630 405 2,523 

23 25 70 439 688 123 1,736 
376 994 750 2,698 3,300 6% 9.305 

108 38 96 318 113 428 1,494 

162 133 934 114 184 826 2,649 

100.0 100.0 
27.6 42.5 
17.6 27.7 

2.9 0.6 

12.3 1.0 
16.4 16.4 

13.2 4.7 

9.9 7.1 

(In percent of total) 

‘YE 

5.8 
14.0 

0.8 
33.5 

1.3 

4.5 

100.0 100.0 
42.6 33.9 ‘% 

0.7 
7.9 

loo.0 
39.5 

100.0 
37.4 

1.9 0.0 
7.4 10.7 

1.2 

9.7 
1.8 6.8 8.6 2.9 

19.5 41.9 41.3 16.7 

4.9 

8.2 

5.7 
30.3 

2.5 4.9 1.4 10.2 4.9 

24.3 1.8 2.3 19.8 8.6 

Total II 2,985 
Industry 823 

Oil and gas 

COnstrudion 
Transpotiatioo, communication 
Real estate. hotel and tourism 

Agriculture, forestry and fishing 

olberu 

526 

88 

368 
491 

393 

296 

oilmdgas 
COdOIl 
Tr~tion, ctmnumication 
Real estate 

Agriculture, forestry and fishing 

oltler 21 

Source: Data provided by the Vietmmese autlmities 

1 I Includes investments by domestic joint-venme pmtms. 

2/ hcludes banking and iinmce. 



Table 33. Viehlam: Distribution of Foreign Direa In vc!hlmt cclumitmeuts 

by Country of Origin. 1988-97 

r!@a& 
1988-91 1992 1993 1994 1995 19% 1997 1988-97 11 

(In Iuiuicms of U.S. dollars) 

Total 2l 2,065 2,107 2,820 

siugapm 149 130 382 
Taiwan, Province of China 633 536 391 
KCWM 33 121 445 

Japan 59 147 100 
British Virgin Islamis 15 79 334 

Hong Kong 275 260 41s 

Other 901 834 753 

Total21 loo.0 loo.0 100.0 

siugapm 7.2 6.1 13.6 
Taiwan, Pmvince of China 30.7 25.4 13.9 

KOWA 1.6 5.7 1.5.8 

Japan 2.8 7.0 3.5 
British Vii& Islands 0.7 3.8 11.8 
Hong Kong 13.3 12.3 14.7 

0lhC.I 43.7 39.6 26.7 

3.592 5,692 

662 573 
473 1,MO 

318 594 
200 1,183 
113 461 
542 135 

134 1,686 

(la percent of total) 

100.0 100.0 

18.4 10.1 
13.2 18.6 

8.9 10.4 

5.6 20.8 

3.1 8.1 
15.1 2.4 
35.7 29.6 

7,880 2,597 26,753 

2,718 212 
485 104 
749 603 
591 300 

1290 144 

251 208 

1,796 1,026 

4,826 

3,682 
2,862 

2,580 

2,436 

2,087 

8,281 ’ 
ki 
I 

100.0 

34.5 8.2 18.0 

6.2 4.0 13.8 

9.5 23.2 10.7 

7.5 11.6 9.6 
16.4 5.6 9.1 
3.2 8.0 7.8 

22.8 39.5 31.0 

100.0 100.0 

Sowxs: Data provided by the Vietnamese sutboritics; and staffestimates 

l/ DatathmughCktober31,1997. 

2/ Exclwka inwstments by domestic joint-venture partners. 
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Table 34. Vietoam: Medium- aod Long Term External Debt in Convertible Currencies, 1992-96 

(In millions of U.S. dollars) 

1992 1993 1994 1995 1996 

External debt 3,951 4,788 5,434 6,452 8,283 
Principal 3,492 4,495 5,049 6,001 7.631 

Of which : in arrears 1,163 612 851 853 128 
Interest in arrears 465 293 385 451 646 

International organizations I/ 
Principal 

Of which : in arrears 
Intere.st in arrears 

official creditors 
Principal 

Of which : in arrears 
Interest in arrears 

Private creditors 21 
Principal 

Of which : in arrears 
Intcrcstinarrears 

Memorandum items: 
Public and publicly guaranteed debt 
Foreign direct iovestmeot loans 

IMF (iocluding Trust Fond) 
Principal 

Of which : in arrears 
charges in arrears 

Total arrears outstaoding 1,628 

312 241 549 703 1,061 
268 241 549 703 1,061 
109 0 0 0 0 

44 0 0 0 0 

2,351 2,658 2,396 2,514 2,260 
2,145 2,536 2,217 2,327 2,194 

591 250 363 339 328 
206 122 179 187 66 

1,294 1,889 2,489 3,235 4,962 

1,079 1,718 2,283 2,971 4,382 

463 362 488 514 400 

215 171 206 264 580 

3,775 4,024 3,936 4,228 4,751 

182 764 870 1,851 2,718 

140 

100 
100 
40 

100 

LOO 
0 
0 

905 

282 

282 

0 

0 

1,236 

371 

377 

0 

0 

1,304 

538 

538 

0 

0 

1,374 

Sources: State Bank of Vietnam; and staffeshates. 

1/ Includes IMF. 
2/ Includes foreign direct iovestmeot loam 


