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The Secretary has received the following memorandum dated
February 2, 1993 from the Executive Directors appointed or elected by the

member countries of the European Community:

Please find attached an extract from the Communiqué
of the Monetary Committee of the EC dated January 30, 1993
concerning the fixing of new central rates in the EMS,
together with the new bilateral central rates and the
compulsory intervention points in the exchange rate

mechanism.
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MONETARY COMMITTEE Brussels, 30 Jamuary 1993
OF THE EUROPEAN COMMUNITY

COMMUNIQUE

The bilateral central rates of the Irish pound against the other currencies of
the exchange rate mechanism have beea reduced by 10 %.

The new ecu central rates are the following

(@0 units of national carrencies per ecu)

Belgian franc 40.2802

Danish krone 7.44934
Spanish 14‘.1'..150
anhg? 6.34983

Trish pound 0.809996
Luxembourg franc 40.28m

Detch guilder 2.20045
Pormguese escudo 180.624

Greek drachma 259.306 .
Ialiag lin 1796 2 *
Pound sterling 0.308431 *

® notional central rates, based on market rates of 29 Jannary.

The Irish authoritics will continue to pursue the budgemary and other
economic policies which have strengthened the Irish economy ig recent years.



Bilateral Central Rates and Selling and Buying Rates in the EMS Exchange Rate Mechanism from 1 February 1993
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