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Bolivia: Basic Data 
SocioloniiDwnogr~hicr..x 
Area(intllowdsofsquuekilometexa) 
P&ationduuiipersqusmkm. ofagicdhd hd(1998) 
Population ilimillious (1998) 
Average aunual @on growth rate (1990-98) 
Life expectancy at bii in years (1995-1999) 
hfaut (under 1 yew ofage) mwtalhy per 1,000 live bii (1998) 
Child (under 5 years ofage) modityper 1,000 live births (1998) 
Population per physician (1998) 
Population per hospital bed (1998) 
Percentage of households with access tc safe water (1998) 
Per capita supply cf calories per day (1994) 
Per capita protein intake in grams per day (1994) 
Primatyscho01ssKolbnatt(~enlullmeutratea)(1997) 
llliterdoy r&c of pcpthtion owr 2 5 years of age @cent) (1998) 

GDP (1998) 

Ecotwmic imticam 1994-98 

Orl$n of GDP 

1995 1996 

(hpcrcent) 
Agriculture, l?nwry, and fIShill 
hhiIl8 and hydrocarbons 
Mauufkcturing 
ConstruCtiOa 
Transport and communication 
Gova-ment 
otherrserviccx 

16.8 16.3 16.6 16.6 15.3 
10.9 11.2 10.5 11.0 11.0 
18.2 18.7 18.7 18.4 18.3 

3.6 3.7 3.8 3.9 5.1 
10.7 10.9 11.1 11.6 11.9 
10.4 10.2 10.0 9.8 9.8 
29.4 29.1 29.2 28.8 28.6 

Ratios to GDP 
Expoksofgocdsandnonfactorservices 19.4 18.5 17.8 17.7 15.9 
Imports of goods and nonfacux services 24.9 23.5 24.1 25.9 25.7 
Factor services (net) -3.1 -3.3 -2.3 -2.5 -1.9 
Current account ofthe balance of payments -4.0 -5.0 -5.3 -7.0 -7.9 
Public sector revenues and grants 25.2 25.9 25.8 24.7 24.9 
Public sector eqenditures 28.2 27.7 27.7 27.9 28.8 
Public savings, including grants 5.7 5.7 6.1 3.0 1.6 
Ncnfiiancial public sector overall surplus or deficit (-) -3.7 -2.6 -2.5 -3.9 -4.7 
Operating balance of public enterprises 1.5 2.0 1.3 0.5 a.6 
Central bank open&g balance 0.7 0.8 0.6 0.7 0.7 
Combiipublicsectmbahncc -3.0 -1.8 -1.9 -3.3 4.0 
External public and publicly guaranteed debt 78.5 72.4 62.6 56.4 53.4 
Gross Mtional savings 10.4 10.2 11.0 12.9 12.1 
Gross donlcxtic imwment 14.4 15.2 16.2 19.8 20.0 
Financial system liabilities tc private s&or l/2/ 42.4 39.5 42.2 45.1 45.5 

Annual changes in selected aconomk variables 
Real GDP per capita 
Real GDP 
GDP at carrmt prices 
GDP deflator 
Consumer prices (anuual average) 
Consumer prices (end of period) 
Domestic expenditures (at cumnt prices) 

In- 
consumption 

Public sector rewtuc and grams 
Publics&or expend&we 

current expeIldituree 
Liabilities tc private sector (M3) l/2/ 

-cy 
Liabilities iu bolivianos (M2) 
U.S. dollar deposits 

Credit tc the private sector 

2.2 2.2 2.0 2.0 2.2 
4.7 4.7 4.4 4.4 4.1 

13.0 16.6 16.4 11.5 12.8 
8.0 11.4 11.6 6.8 7.8 
7.9 10.2 12.4 4.7 7.7 
8.5 12.6 8.0 6.7 4.4 
9.1 15.6 16.5 13.8 15.3 

-2.0 23.7 24.0 36.1 13.6 
11.1 14.4 lS.2 9.7 15.7 
24.6 19.9 15.9 6.8 13.7 
10.1 14.7 16.3 12.6 16.6 
10.0 18.4 16.6 18.4 22.9 
21.6 9.5 25.0 17.3 13.7 
36.7 20.8 8.5 14.6 12.1 
37.1 18.2 16.3 18.2 6.8 
18.7 6.7 28.0 17.2 14.2 
24.0 12.6 13.6 19.4 23.8 

1994 

1,099 
27 

7.9 
2.4 
62 
67 
92 

3,106 
670 

75 
2,046 

46 
102 

13.8 

Bs 47,225 million 
USS8,555 million 

1997 
prel. 
1998 
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Merrbaadise exports (Eo.b, in U.S. dollars) 40.5 
Machaadi4e impcd (c.i.f, in U.S. dolhrs) 10.6 
Team of trade (deterioration -) 11.2 
Nminal e&tive exdmge rate (deprsoiation -) 12.3 
Real &otive exchange rate (depreciation -) -7.1 

Combined public rector 
General govment revenue and grants 
c3aleralgovcmmentexpendi~ 
Operating balance of public enterprises 
Operating balance of central bank 
current account balance (after grants) 
Overall balance of the nontinancial public sector (after grants) 
Overall ddicit (-) 
Extanal fursncing (net) 
Domestic f&g (net) 

Balance of paymenb 
Merchandise exports (f.o.b) 
Merchandise imports (c.i.f.) 
Factor income (net) 
other services and lrsn&rs (net) 
Cumnt awount balance 
Public sector medium- aad long-term capital 31 
Short-term capital and other 4/ 
OveralIbalsn~ 
Agreed debt relief 5/ 
chengs~-ow 
Exccptionalpa~ents by Argentina 
‘4SSUtdlesistanccUndQthCHIFCInitiative 

change in net ORicial reselves (increase -) 

htematioml ruel~e pooition and external debt 
~~b~b=l 
Central bank (net) 
Rest ofthe system (net) 
Public extemaI d&t 

Relation with the Fund (as of November 30,1999) 
Article VI11 status 
Illtmaltioncmrencyandrate 
Quota 
Fund holding oflocal currency 

Percent of quota 
Omandiig purchsses and loans (ESAF) 

percent c&quota 

6,367.9 
7,782.8 

402.2 
187.4 

1,585.l 
-1,012.s 

-825.4 
1,013.6 
-188.2 

997.6 
-1,276.4 

-187.8 
228.5 

-238.1 
125.0 
102.9 
-10.2 
118.1 

-5.6 
21.0 

0.0 
-123.3 

658.4 
492.5 

-260.8 
4.683.7 

(Inpaant) 
7.7 4.9 3.3 
7.8 14.7 17.3 

-9.1 1.0 3.0 
-2.0 -1.7 1.7 
4.1 1.2 4.7 

(In miilicns of bolivianos) 
7.418.6 8.945.7 9,846.0 
8.924.5 10,383.O 11.686.5 

657.7 483.6 190.5 
266.4 237.7 285.5 

1,822.5 2,295.l 1.239.4 
-848.3 -953.6 -1.649.9 
-581.9 -715.9 -1,364.4 

1.161.2 941.4 1.140.8 
-579.3 -225.6 223.7 

(Inmillions 0fU.S. dollan) 
1.074.9 1,128.O 1,165.8 

-1,375.6 -1,578.4 -1.850.9 
-221.2 -169.5 -196.2 
186.4 231.1 327.4 

-335.5 -388.7 -553.9 
78.8 239.3 204.9 

178.1 491.4 451.7 
-78.6 341.9 102.7 
201.8 0.0 0.0 

0.0 0.2 0.0 
0.0 0.0 0.0 
0.0 0.0 0.0 

-123.2 -342.1 -102.7 

-5.2 
7.1 

-3.8 
-2.8 
-1.3 

11,675.4 
13.623.7 

-260.2 
320.9 
770.8 

-2,208.5 
-1,887.6 
1.301.7 

585.9 

1,104.9 
-1,983.0 

-160.2 
363.6 

-674.7 
86.6 

690.0 
101.9 

0.0 
0.0 
0.0 

25.9 
-127.8 

1,171.s 
1,037.2 
-194.6 

4,571.0 

U.S. dollar = Bs 5.96 
SDR 171.5 million 
SDR 162.6 millicn 

94.8 
SDR 184.5 million 

107.6 

737.4 1,122.7 1,048.5 
599.6 944.2 1,053.5 

-305.6 -317.3 -376.4 
4.848.8 4,613.O 4.492.0 

Sources: National Institute of Statistics; Central Bankof Bolivia; Mini&y ofFinance; and Fund sta@estimates. 

II Pa-c&age change, with dollar deposits valued at the end of paiod excbaoge rate. 
21 Since Dwember 1994, M3 includea special certificates of deposit held by depositors of the two banks closed in November 1994, and credit tc the 

private sector includes that of the two banks in liquidation. 
31 Disbursement and amortization due before debt relief 
4/includes direct foreign investment and errors and omissions. 
51 Public scctcr. 
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Table 1. Bolivia: Macrofiows l/ 

Frel. 

1994 1995 1996 1997 1998 

Red GDP growth 4.7 4.7 4.4 4.4 4.7 
consulnpticmpa capita 0.5 1.0 0.8 2.0 4.6 
GDP dctlator 8.0 11.4 11.6 6.8 7.8 
consumerpriccs (end-of-period) 8.5 12.6 8.0 6.7 4.4 
conslmlcr prices &riod average) 7.9 10.2 12.4 4.7 7.7 

cumnt account balance 2/ -4.0 -5.0 -5.3 -7.0 -7.9 
Nctex@sofgoodsandmmhtorservias -5.5 -5.0 -6.3 -8.2 -9.9 
Netf~rpaymenh -3.1 -3.3 -2.3 -2.5 -1.9 
Othcrservicesandtransh 4.7 3.3 3.3 3.7 3.9 

capitalaccolmt 
NonCnancial public se&or 21 
Financial public sector 
Privatccapital3/ 

Ofwhich: direct investment related tc capitalizatim 

Change in net inkmational reserves (mcmst -) 

6.1 6.8 9.9 8.2 9.3 
3.6 4.1 3.2 2.5 1.9 
0.8 0.3 0.1 0.0 -0.6 
1.7 2.3 3.1 1.8 1.2 
0.0 0.1 3.5 3.9 6.8 

-2.1 -1.8 -4.6 -1.3 -1.4 

public sector savings before grants 3.3 4.0 3.7 1.5 0.4 
Galeral go- 1.8 2.0 2.4 1.1 0.9 
Public enhprks 1.5 2.0 1.3 0.5 -0.6 

micialgnults 2.5 1.7 2.4 1.4 1.3 
capital expxndiare 4/ 9.0 8.2 8.2 7.2 6.3 
Overall deticit 3.0 1.8 1.9 3.3 4.0 

Net fbreign furanoing 3.7 3.6 2.5 2.7 2.8 
Netdomestictiuancing -0.7 -1.8 -0.6 0.5 1.2 

Investment 14.4 15.2 16.2 19.8 20.0 
Nonfinancial public sector 8.5 8.0 7.3 6.6 5.7 

-govenrmmt 5.8 5.8 5.6 5.9 5.4 
Public entapha 2.6 2.2 1.7 0.7 0.3 

Rivateseotor 6.4 7.6 8.9 12.8 14.6 
czunmt lxltqnises 6.4 7.5 5.4 7.3 6.7 
capitdizedalte~ 0.0 0.1 3.5 3.9 6.8 
Oil pipeline 0.0 0.0 0.0 1.6 1.1 

-0.5 -0.3 0.1 0.5 -0.3 

savings 14.4 15.2 16.2 19.8 20.0 
Extemalsav&s 4.0 5.0 5.3 7.0 7.9 
National savings 10.4 10.2 11.0 12.9 12.1 

Combined public sector 5.7 5.7 6.1 3.0 1.6 
private sector 4.6 4.6 4.9 9.9 10.4 

(Fkrcent ofGDP) 

I. Balance ofpayments 

II. Combined Public Sector 

III. Savings and Investment 

Sources: Central Bank of Bolivia; Ministry of Fii; National Bweau of Statistics; and Fund staff estimtcs. 

l/Usingthe199ObasaInationalaccmnts. 
2/Exclu&sot%ialt for debt-reductionoperations. 
3/ Includes direct foreign investment and errors and omissions. 
41 Net of capital re.vcnw. 
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Table 2. Bolivia: Aggregate Supply and Demand 

Prel. 
1994 1995 1996 1997 1998 

I. Axmual percentage change 

(At current prices) 

Aggregate supply 11.9 16.6 16.5 13.0 12.7 
GDP at market prices 13.0 16.6 16.4 11.5 12.8 
Imports l/ 8.3 16.6 16.8 18.6 12.4 

Domestic demand 9.1 15.6 16.5 13.8 15.3 
Colullmption 11.1 14.4 15.2 9.7 15.7 
Fixed capital formation 0.7 22.0 21.3 33.5 18.3 
Change in inventories 21 -0.4 0.2 0.4 0.4 -0.8 

Exports l/ 28.3 21.4 16.6 9.5 0.3 

Implicit GDP deflator 8.0 11.4 11.6 6.8 7.8 

(At 1990 prices) 

3.6 5.5 
4.7 4.7 

-0.6 8.9 

5.1 6.3 5.9 
4.4 4.4 4.7 
7.9 13.3 10.1 

&grega~ supply 
GDP at market prices 
Imports l/ 

Domestic demand 0.9 4.6 5.4 9.0 6.6 
Consumption 3.0 3.4 3.2 4.4 7.1 
Fixed capital formation -8.0 13.8 11.7 30.7 10.8 
Change in inventories 2/ -0.4 -0.3 0.9 0.5 -1.1 

Exports I/ 15.1 9.1 4.1 -3.7 2.7 

II. Percent of Nominal GDP 

Aggregate supply 127.2 127.2 127.3 129.0 128.9 
Imports l/ 27.2 27.2 27.3 29.0 28.9 

Domestic demand 105.5 104.6 104.7 106.8 109.2 
Consumption 91.2 89.4 88.5 87.0 89.2 
Fixad capital formation 14.9 15.5 16.2 19.4 20.3 
Change in inventories 2/ -0.5 -0.3 0.1 0.5 -0.3 

Exports l/ 21.7 22.6 22.6 22.2 19.7 

Sources: National Bureau of Statistics; and Fund stalT estimates. 

l/ Goods and nonfActor sexvices. Data include estimates of non-recorded tmmactions. 
2/ Change in percent of GDP in the preceding year. 



. -7- 

Table 3. Bolivia: Growth Rates of Selected Economic Aggregates 

1994 1995 1996 1997 
Prel. 

1998 

Real GDP (at market prices) 4.7 4.7 4.4 4.4 4.7 

Real GDP (at producer prices) 4.7 4.4 4.4 4.4 4.7 
Primary sector 5.4 3.7 3.2 6.2 0.0 

Mining production l/ 3.4 7.3 -2.0 9.5 5.3 
Agricultural production 6.7 1.4 6.7 4.1 -3.5 

Secondary sector 21 4.7 6.7 5.5 3.2 9.7 
Tertiary sector 4.4 3.7 4.7 3.9 5.1 

Consumer prices (annual average) 7.9 10.2 12.4 4.7 7.8 

GDP deflator (annual average) 8.0 11.4 11.6 6.8 7.7 

Sources: National Bureau of Statistics (INE); and Fund staff estimates. 

l/ Includes petroleum and natural gas. 
2/ Manufacturing and construction. 
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Table 4. Bolivia: Gross Domestic product by Expenditure 

Pd. 
1994 1995 1996 1997 1998 

Total damestic demand 
consumptioncxpcnditlue8 

-id 8Ownrmcnt 

Private sector 
Grossdomesticinvcstmmt 

Fixed caphal fommfiott 
Public sector 
Privatesector 

change in inventories 
Extenmlbabulce 

Exports ofgoods and mmfktor services 
@OltSOf&4dSSIldlloafrctorSCtViCCS 

GDP at market prices 
Factor pqmmts (net) 
GNPatlllSllkCtpiCCS 

17,919 l&743 
15,565 16.099 
2,057 2.193 

13,508 13,906 
2,354 2,644 
2,443 2,780 
1,395 1,423 
1,048 1,357 

-89 -136 
115 134 

4,625 5,047 
-4,510 -4,913 

lap34 a@77 
-543 -603 

17.491 18,274 

(ln millions ofbolivianos et current prices) 

19,751 21so 22,959 
16,611 17,339 18,567 

2,251 2,307 2,423 
14,360 15,033 16,144 

3,141 4,190 4,393 
3,106 4.061 4.499 
1,395 1,384 1.268 
1,711 2,677 3231 

35 130 -106 
-51 -952 -1,425 

5,252 5,056 5,193 
-5,303 -6,009 -6,618 

19,701 20,577 21s4 
-435 -497 -396 

19,266 20.080 21,139 

Toti domestic demand 29,166 33,729 39298 44,714 5137 
Consumption expenditurea 25,194 28,815 33,203 36,416 42,130 

Generalgovemment 3,750 4275 5.003 5,755 6,604 
private sector 21.444 24,440 28,201 30,662 35,526 

Gross&nlcstioinvgtrnrar 3,972 4,914 6,095 8,298 9,427 
Fiid capital formation 4,104 5,007 6,072 8,105 9,588 

Public s&or 2,343 2,563 2,727 2,762 2,703 
Private sector 1,761 2,444 3,345 5,343 6,885 

c!htlgeininMltorica -133 -93 23 192 -161 

FaterMlbalance 
Exports of goods and nonfkdor services 
Imports of goods and nonhctor services 

-1329 -1,494 
5,987 7,269 

-7.5 16 -8,764 

27,636 32535 
-543 -603 

27,093 31,632 

(In percent ofnominal GDP) 

1053 104.6 
91.2 89.4 
13.6 13.6 
77.6 75.8 
14.4 15.2 
14.9 15.5 

8.5 8.0 
6.4 7.6 

-0.5 -0.3 

-1,761 -2,854 4,332 
8,476 9,284 9,309 

-10,238 -12,139 -13,642 

GDPatnmloztprka 
Factor prtyments (net) 
GNPatmarketprica 

3737 4lgaO 47J25 
-435 -497 -396 

37,102 41,363 46.830 

Total dome&k demand 
cJommphonexpendi~ 

General govamncnt 
private sector 

Chvssdomcaticin-t 
Fixed capital fomation 

Public sector 
Private sector 

Cbange in invcn~ 

104.7 106.8 109.2 
88.5 87.0 89.2 
13.3 13.7 14.0 
75.1 73.2 75.2 
16.2 19.8 20.0 
16.2 19.4 20.3 

7.3 6.6 5.7 
8.9 12.8 14.6 
0.1 0.5 -0.3 

Extemdb8hnce 
Expo&ofgoodsandnonfi&rservim 
Importpofgoodsmdnonf~savices 

-5.5 -4.6 
21.7 22.6 

-27.2 -27.2 

100.0 100.0 
-2.0 -1.9 
98.0 98.1 

-4.7 -6.8 -9.2 
22.6 22.2 19.7 

-27.3 -29.0 -28.9 

GDP at market prkes 
Factor payments (net) 
GNPattwketprias 

100.0 100.0 100.0 
-1.2 -1.2 -0.8 
98.8 98.8 99.2 

(In millions ofbolivianoa at 1990 pciou) 

Sources: National Bureau of Shtistics @NE); and Fund tieshatea. 
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Table 5. Bolivia: Sectorial Product by Origin of Gross Domestic Product 

Prel. 
1994 1995 1996 1997 1998 

GDP at producer prices 
PMluy- 

a4ghlture, ford-y, andftshiug 
Miningaadhydnmbom 

Mi 
Petroleum and gas 

Seoon&ry sector 
Man-g 
construction 

Savicosstdor 
Trrnsportd aJmmlmiation 

FiMWX 
Gmaalgoverummt 
other 

GDP at producer p&u 
Riraaryscctor 

Aglioulture, forcstly, and fishing 
Mining and hydrocarbons 

MiMraLs 
Petrolalmandgas 

seum&tysectar 

-on 
scrvias sector 

Trancpoad dCti00 

ckmmace 
FillUIM 
General govamnmt 
Gtlw 

GDP at producer prlccr 
primary- 

Agri-, W, mdfuhing 
Miningaudhy~ 

MiMrals 
Pctroleumand gas 

Seooudatyscc(or 
Madring 
-on 

StiCCSW 
Transportand oommunidon 
c!uumera 
Fiia 
General govemmmt 
other 

(In millions of boliviama at 1990 prk) 

16,533 17452 
4,566 4,735 
2,771 2,810 
1,794 lgz5 
W.4 1,150 

750 775 
3,613 3,854 
3,015 3,220 

598 634 
8,354 8,663 
1,775 1,880 
1.578 1.622 
1,957 2.029 
1,724 1,766 
1,321 1,366 

(-~peroartageN) 

4.7 4.4 
5.4 3.7 
6.7 1.4 
3.4 7.3 
0.0 10.1 
8.6 3.3 
4.7 6.7 
5.4 6.8 
1.2 6.0 
4.4 3.7 
6.0 5.9 
4.2 2.8 
6.0 3.7 
2.7 2.5 
2.3 3.4 

100.0 
27.6 
16.8 
10.9 
6.3 
4.5 

21.9 
18.2 

3.6 
50.5 
10.7 
9.5 

11.8 
10.4 

8.0 

(ln pmcnt of GDP) 

100.0 
27.4 
16.3 
11.2 
6.7 
4.5 

22.3 
18.7 

3.7 
50.2 
10.9 
9.4 

11.8 
10.2 

7.9 

18,020 
4,886 
2,999 
1,887 
1,095 

793 
4,067 
3,376 

691 
9,067 
2.009 
1,710 
2,202 
1,793 
1,353 

44 
3.2 
6.7 

-2.0 
-4.8 
2.2 
5.5 
4.9 
9.0 
4.7 
6.9 
5.4 
8.5 
1.5 

-1.0 

100.0 
27.1 
16.6 
10.5 
6.1 
4.4 

22.6 
18.7 
3.8 

50.3 
11.1 
9.5 

12.2 
10.0 
7.5 

18,811 
5,188 
3,121 
2,067 
1,082 

986 
4,199 
3,463 

735 
9,424 
2.174 
1,791 
2,390 
1,840 
1.229 

44 
6.2 
4.1 
9.5 

-1.2 
24.4 

3.2 
2.6 
6.4 
3.9 
8.2 
4.8 
8.6 
2.6 

-9.1 

100.0 
27.6 
16.6 
11.0 
5.7 
5.2 

22.3 
18.4 

3.9 
50.1 
11.6 
9.5 

12.7 
9.8 
6.5 

19,698 
5,189 
3,012 
2,177 
1,077 
1,100 
4,606 
3,599 
1,007 
9.904 
2,343 
1,865 
2,545 
1,930 
1,221 

47 
0.0 

-3.5 
5.3 

-0.5 
11.6 
9.7 
3.9 

37.0 
5.1 
7.8 
4.1 
6.5 
4.9 

-0.7 

100.0 
26.3 
15.3 
11.0 
5.5 
5.6 

23.4 
18.3 

5.1 
so.3 
11.9 

9.5 
12.9 

9.8 
6.2 
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Table 6. Bolivia: Indices of Output of Major Agricultural Crops 

(Ammal percentage change) 

Pd. 
1994 1995 1996 1997 1998 

Total 14.9 10.4 10.2 4.0 -7.2 

coffee 46.7 5.7 8.4 6.4 0.1 

what -41.3 46.5 -20.8 44.9 -11.7 

Soybeans 44.4 22.7 -1.1 20.4 0.6 

Corn 6.7 -8.1 24.2 10.6 -26.7 

Sugarcaue 11.5 9.0 9.5 -0.9 -13.8 

Rice 11.1 7.0 29.8 -26.3 16.1 

Source: National Bureau of Statistics (INE). 
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Table 7. Bolivia: Volume of Mining Production 

Total 118.1 138.9 127.9 130.2 126.9 130.9 107.0 
COMIBOL 50.4 38.2 36.5 33.8 32.4 27.2 32.8 
Medium-sized private mines 174.0 218.9 202.2 213.7 227.2 228.6 195.2 
Small private mines 11 108.1 126.1 115.1 113.3 98.3 108.0 78.6 

Total -3.5 17.6 -7.9 1.8 
COMIBOL -34.4 -24.3 -4.4 -7.4 
Medium-sized private mines 8.9 25.8 -7.6 5.7 
Small private mines l/ -6.5 16.7 -8.7 -1.6 

Memorandum items: 
Value of mining production 

in millions ofU.S. dollars 
Percentage change 

1994 1995 1996 1997 
Prel. January-June 
1998 1998 1999 

(Index 1990=100) 

(Percentage change) 

266.4 315.3 362.2 413.4 . . . . . . 
-15.5 18.4 14.9 14.1 . . . . . . 

-2.5 . . . -18.2 
-4.2 . . . 20.5 
6.3 . . . -14.6 

-13.2 *.. -27.2 

Sources: Secretariat of Mining and Metallurgy; and National Bureau of Statistics (INE). 

l/ Includes cooperatives. 
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Table 8. Bolivia: Mining Reserves and Production 

1994 
Production Pd. January-June 

1995 1996 1997 1998 1998 1999 

AllIllilXS 

Tin 
Lead 
Antimony 
Tungsten 
ZillC 

Copper 
Silver 
Gold l! 

Zinc 
Silver 

COMIBOL’S share 
Tin 
Lead 
Zinc 
Silver 

16,027 14,419 14,481 12,922 11,308 5,610 5,325 
19,678 20,387 16,538 18,573 13,848 7,821 4,954 

7,050 6,426 6,487 6,404 4,735 2,666 1,668 
583 826 733 647 627 311 210 

100,742 146,131 145,092 154,229 152,110 72,491 69,493 
79 127 60 190 48 11 116 

352 425 386 401 404 196 195 
12,791 14,405 12,633 13,292 14,446 7,714 5,563 

5,214 3,967 3,926 5,471 3,455 1,477 1,756 
29 0 0 0 0 0 0 

10,969 8,268 7,265 16,065 6,559 2,614 3,274 
1 0 0 0 0 0 0 

32.5 27.5 27.1 42.3 30.6 26.3 33.0 
0.1 0.0 0.0 0.0 0.0 0.0 0.0 

10.9 5.7 5.0 10.4 4.3 3.6 4.7 
0.3 0.0 0.0 0.0 0.0 0.0 0.0 

(In metric tons offine metal content) 

(In percent) 

Sources: Secretariat of Mining and Metallurgy; and National Bureau of Statistics (INE). 

l/ Production in kilograms. 
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Table 9. Bolivia: Production, Consumption, and Exports of Petroleum and Natural Gas 

FVCL JeIlMy-June 
1994 1995 1996 1997 1998 1998 1999 

Petroleum I/ 
FYOdUCtiOll 

YPFB 
Private companies 

colmmption 21 
Exports 31 

N-gas 
Ndproduction41 

YPFB 
Privateamlpanits51 

loll 

Domestic sales 

aher 41 
ExportP 

Total 
PdUCtiOll 

claxw@ion 71 
E* 

Total production 10.0 
Petroleum 15.6 
N&gas 7.7 

Total caumption 7.5 
Petroleum 0.6 
NWgas 16.3 

Production 
Petroleum 
Natural gas 

Conaunption 
Petroleum 
Natural gas 

EW 
Petroleum 
Natural gas 

9,381 
7,253 
2,128 
7,698 

500 

115,814 
67,623 
48,191 
39200 

7,281 
31919 
76,556 

30,008 
14,680 
14,135 

(In tbouaan~ of barrels) 

10,347 10,682 
7,067 6,648 
3,280 4,034 
7,374 9,236 
2,973 1,446 

(In millions of cubic feet) 

116,376 117,573 
76,656 74,489 
39,720 43.084 
43,887 44997 

7,449 6,882 
36,438 38,115 
72,487 72,572 

(In thousands of barrels) 61 

3 1,074 3 1,622 
15,190 17,250 
15,883 14,371 

Pacentage cbw34 

3.6 1.8 
10.3 3.2 

0.5 1.0 

3.5 13.6 
-4.2 25.3 
12.0 2.5 

10.971 12,628 
1,876 7,110 
9,098 5,518 
9,494 10,382 
1,477 2,246 

6,809 5,572 
. . . . . . 

6.809 5,572 
6,243 4,625 

566 947 

106,285 109,673 52,539 42,490 
25,518 5 4 0 
80,767 109,668 52,535 42,490 
49,709 53,344 24,394 27,827 

5,013 5,101 1,343 2,100 
44,696 48,243 23,051 25,727 
56,576 56,329 28,145 14,663 

29,900 32,161 16.166 13,139 
18,347 19,883 10,588 9,581 
11.553 12,278 5,579 3,558 

-5.4 
2.7 

-9.6 

6.4 
2.8 

10.5 

7.6 14.8 -18.7 
15.1 30.3 -18.2 
3.2 5.6 -19.1 

8.4 -10.9 -9.5 
9.4 44.7 -25.9 
7.3 -42.6 14.1 

(la percent of total produchm of petroleum and natural gas) 

100.0 100.0 100.0 100.0 
31.3 33.3 33.8 36.7 
68.7 66.7 66.2 63.3 

489 48.9 54.6 61.4 
25.7 23.7 29.2 31.8 
23.3 25.2 25.3 29.6 

47.1 51.1 45.4 38.6 
1.7 9.6 4.6 4.9 

45.4 42.5 40.9 33.7 

100.0 100.0 100.0 
39.3 42.1 42.4 
60.7 57.9 57.6 

61.8 65.5 72.9 
32.3 38.6 35.2 
29.5 26.9 37.7 

38.2 34.5 27.1 
7.0 3.5 7.2 

31.2 31.0 19.9 

Sources: Bolivian Petroleum Corporation (YPFB); end National Bureau ofStatistics (INE). 

II Excludes liquid petroleum gas. 
2/ Paltly reflects ialproved reporting of imports. 
3/ Export data do not include exports of liquids produced from gas end also diier hm trade statktics in timing, 
4/ Exoluda gas injected into wells, ges flared, and other losses. 
51 The private companies include entaprh capitahtion. 
6/Gas converted into barrels of oil equivalent at 1,000 cubic feet = 0.178100 barrels. 
7/includes gas used in the production of liquid petroleum gas end internal consumption. 



- 14- 

Table 10. Bolivia: Investment in Petroleum Exploration 

(In millions of U. S. dollars) 

1994 1995 1996 1997 

YPFB 67 49 38 84 
Prospecting 13 21 13 23 
Drilling l/ 54 28 25 61 

Foreign contractors 74 130 118 45 

Total investment 141 179 156 129 

Memorandum items: 
Number of foreign firms 

involved in exploration 
Number of wells 2/ 

12 13 16 19 
32 32 18 52 

Source: Bolivian Petroleum Corporation (YPFB). 

l/ Including drilling ofproduction wells. 
2/ Prospecting and production, YPFB only. 
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Table 11. Bolivia: Nominal and Real Retail Prices of Petroleum Products 

Gasoline Diesel Oil Fuel Oil Kerosene Jet Fuel 

December 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

1998 
March 
June 
September 
December 

1999 
March 
June 

December 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

1998 
March 
June 
September 
December 

1999 
March 
June 

(In current bolivianos per liter) 

0.9 0.8 0.7 0.6 0.7 
1.1 0.9 0.9 0.6 1.0 
1.5 1.2 1.2 0.8 1.3 
1.7 1.4 1.3 0.9 1.5 
1.9 1.5 1.5 1.0 1.5 
1.9 1.5 1.5 1.0 1.5 
1.9 1.5 1.5 1.0 1.5 
2.0 2.0 1.3 1.1 1.5 
2.6 2.5 1.7 1.3 1.5 
2.4 2.3 1.5 1.1 1.2 

2.4 2.3 1.5 1.1 1.2 
2.4 2.4 1.5 1.2 1.2 
2.4 2.3 1.5 1.1 1.2 
2.4 2.2 1.5 1.1 1.1 
2.4 2.3 1.5 1.1 1.1 

2.4 2.5 1.5 1.2 1.0 
2.7 2.6 1.5 1.1 1.2 

(In constant 1990 bolivianos per liter) 11 

1.1 0.9 0.8 0.7 0.9 
1.1 0.9 0.9 0.6 1.0 
1.3 1.0 1.0 0.7 1.1 
1.3 1.1 1.0 0.7 1.2 
1.3 1.1 1.0 0.7 1.1 
1.2 1.0 1.0 0.6 1.0 
1.1 0.9 0.9 0.6 0.9 
1.1 1.1 0.7 0.6 0.8 
1.3 1.2 0.8 0.6 0.7 
1.2 1.1 0.8 0.6 0.6 

1.2 1.2 0.7 0.6 0.6 
1.2 1.1 0.8 0.6 0.6 
1.2 1.1 0.8 0.5 0.6 
1.2 1.1 0.7 0.5 0.6 

1.2 1.2 0.7 0.6 0.5 
1.3 1.3 0.7 0.6 0.6 

Source: Bolivian Petroleum Corporation (YPFB). 

l! Current price deflated by CPI index. 
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Table 12. Bolivia: Indices OfManufacturing Output 

PA. Jmuuy-June 
Weights 1994 1995 1996 1997 1998 1998 1999 

Gvadl in&x 100.0 122.4 127.9 133.2 138.8 143.7 132.7 137.2 

Byproduct 
Food 

B--w 
TObUXQ 
TCXtikS 
Garments 
Leather products 
Footweer 
Woodproducts 
Printing and publishing 
industrial chemicals 
Gtherchanicals 
Pctcol~m and coal daivation~ 
Plasticprodu& 
Glas8produds 
Normetallicrninds 
Noaferrousmetals 
w?allic productd 
Other 

33.7 118.7 121.7 127.6 
9.3 129.0 150.9 168.1 
0.5 130.6 167.7 140.7 
2.1 139.1 143.3 132.9 
4.0 186.5 213.6 218.5 
1.1 104.4 89.9 98.7 
1.9 147.1 178.7 195.3 
5.6 115.4 113.0 105.0 
3.0 111.1 106.0 88.5 
0.3 137.9 155.1 196.1 
1.6 121.7 155.9 236.7 

24.4 100.8 101.7 112.0 
1.3 171.9 191.3 221.4 
0.8 105.5 110.5 145.1 
4.3 135.8 152.2 147.1 
2.3 133.9 102.4 95.7 
3.6 135.9 131.9 121.3 
0.2 1,706-l 1,606.S 1907.0 

127.1 130.5 114.5 120.1 
173.3 199.9 173.7 177.6 
149.5 142.9 143.3 121.3 
131.8 121.8 124.0 117.6 
252.3 263.0 245.6 259.8 
107.1 124.7 121.4 139.4 
216.3 214.9 203.1 208.7 
105.6 95.3 77.8 74.2 
106.8 137.2 134.4 161.2 
264.9 269.0 282.1 291.7 

. . . . . . . . . . . . 
119.0 121.9 119.9 121.4 
236.4 237.4 234.5 245.4 
150.9 166.1 150.4 151.1 
158.4 169.3 166.0 176.8 
111.1 86.8 95.3 82.2 
122.6 125.1 111.7 116.6 
952.4 774.6 821.4 767.3 

By-e 122.4 127.9 133.2 138.8 143.7 132.7 137.2 
Nondurabb -goods 120.6 128.2 135.1 142.3 149.3 138.4 143.5 
lntumcdiato goods 130.9 125.5 124.2 121.1 114.7 103.0 104.1 
Consumadurable 135.9 131.9 121.3 122.6 125.1 111.7 116.6 

(Pcrcultage chaagc) I/ 

ChWdlidOX 5.6 4.5 4.1 4.2 3.6 5.0 3.4 

Byprodud 
Food 
BCVUXgCS 
Tobacco 
TCXtilCs 

L&horproduds 
FOOtWUI 
woodpmhlcts 
Printing and publishing 
Industrial chunk& 
otherchomicals 
Pctmlalmand Cal daivatkms 
Plantic produdr 
Glass products 
Nommtdicmincrals 
Ncdkmousmetids 
Metdlio produds 
cnhor 

BY= 
Nondursblc camnncr goods 
Intamedintc goods 
Cauruma durable 

3.1 2.5 4.8 
4.8 17.0 11.4 

10.8 28.4 -16.1 
18.5 3.0 -7.3 
12.3 14.5 2.3 
10.7 -13.9 9.8 
-5.8 21.5 9.3 
4.6 -2.1 -7.1 

-8.2 -4.6 -16.5 
27.2 12.5 26.4 
48.9 28.1 51.8 

5.3 0.9 1a.r 
8.5 11.3 15.7 

37.9 4.7 31.3 
8.5 12.1 -3.4 
2.6 -23.5 4.5 

16.8 -2.9 -8.0 
32.2 -5.8 -18.7 

5.6 4.5 4.1 
5.9 6.3 5.4 
2.9 -4.1 -1.0 

16.8 -2.9 -8.0 

-0.4 2.7 -1.1 4.9 
3.1 15.3 22.1 2.2 
6.3 -4.4 1.5 -15.3 

-0.8 -7.6 -4.2 -5.2 
15.5 4.2 15.6 5.8 

8.5 16.4 21.0 14.8 
10.8 -0.6 -2.0 2.7 

0.6 -9.8 -9.6 -4.7 
20.7 28.5 29.2 20.0 
35.1 1.5 12.4 3.4 

. . . . 
6.3 2.4 
6.8 0.4 
4.0 10.1 
7.7 6.9 

16.1 -21.9 
1.1 2.0 

-27.1 -18.7 

. . . . . . 
5.4 1.2 
5.2 4.6 

-2.5 0.5 
15.6 6.5 
-9.5 -13.8 
-3.2 4.4 

-15.6 -6.6 

4.2 3.6 5.0 3.4 
5.3 4.9 -4.9 3.7 

-2.5 -5.3 -21.3 1.1 
1.1 2.0 -3.2 4.4 

(lndox 1990-100) 

Source: National Bureau of 8tatiics (INE). 

II With respect to the same period ofthe preceding year. 
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Table 13. Bolivia: Generation and Consumption of Electricity 

In Gigawatt Hmrs (GWH) 

PIIA. 
1994 1995 1996 1997 1998 

Generation 

Total 2JI24.2 3,019.o 339.0 3,471.0 3,771.0 
Hydroelectric plants 1,350.g 1,263.O 1,452.O 1,593.o 1,590.o 
Thermoelectric plants 1,473.4 1,756.0 1,787.O 1,878.0 2,181.O 

Total 
Mining 
Industry 
Residential 
Commercial 
Other 

2,345.l 2530.7 2,848.7 2,930.7 3,251.6 
344.4 371.9 422.7 396.0 338.2 
638.1 660.1 691.4 727.2 889.3 
951.2 1,035.g 1,082.S 1,106.O 1,251.O 
380.7 429.3 469.3 508.9 575.5 

30.7 33.6 182.5 192.6 197.6 

Source: National Bureau of Statist.ics (DE). 
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Table 14. Bolivia: Consumer Prices I/ 

January-June 
1994 1995 1996 1997 1998 1998 1999 

Total 1.9 

Food and beverages 9.0 

Clothbgand- 6.2 

Housing 8.2 

Household appliances 8.2 

Health 6.6 

T-@and communioations 1.9 

Edwation 8.9 

cultureande 12.1 

other 8.9 

Total 8.5 12.6 8.0 6.7 4.4 3.3 0.4 

Food and bevaages 10.6 16.0 6.8 3.3 3.5 3.3 -2.1 

Clothing and footwear 5.4 7.1 5.6 5.3 6 3.1 1.3 

Housing 7.8 10.2 8.4 8.7 2.8 0.6 3.3 

Housahold appliances 7.7 9.8 8.8 7.4 7.8 4.6 2.5 

H&h 9.3 16.6 9.7 10.9 9.2 5.3 3.6 

Tram@ and commmic&ns 0.8 5.2 14.5 18.7 3.2 2.6 1.2 

Fduwtion 11.1 12.0 9.8 13.1 6.8 6.1 6.1 

Culture and &dent 9.7 11.6 3.7 7.8 6.8 4.7 5.0 

other 8.2 6.7 9.0 4.9 4.3 3.2 2.8 

(Period average) 

10.2 12.4 

12.0 14.3 

6.8 6.2 

8.2 11.8 

8.9 9.9 

16.1 10.1 

2.6 16.0 

15.1 10.4 

11.7 5.7 

8.1 8.6 

(End of period) 

4.7 7.7 87 2.0 

3.4 5.5 6.8 -0.2 

4.6 6.6 6.2 4.6 

4.5 6.4 7.4 3.7 

7.1 8.6 8.9 6.0 

12.0 8.2 8.6 8.3 

3.6 20.6 22.9 0.6 

11.8 8.2 8.5 6.8 

5.6 7.4 7.3 5.2 

4.4 5.9 6.3 3.2 

Source: National Bureau of Statistics (ME). 

11 Index for L.a Pa Santa Cmz, Cochabamtmq and El Alto. 
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Table 15. Bolivia: National Monthly Minimum Wage 

Fkel. 

1994 1995 1996 1997 1998 1999 

Nominal minimum wage 
JanuarY 
February 
March 
April 
May 
June 
JOY 
AQw 
September 
Octoba 
Novemba 
Decamba 

Real minimum wage 
JmuarY 
February 

tgz 
fiY 
June 
July 
&gust 
September 

Novemhex 

Realminimumwageindex 
January 
FN 
March 
April 
May 
June 
July 
‘QguJt 
September 
October 
November 

190 
190 
190 
190 
190 
190 
190 
190 
190 
190 
190 
190 

148.3 
147.5 
147.6 
146.9 
146.0 
145.3 
144.0 
142.2 
141.4 
140.3 
138.0 
137.8 

124.5 123.8 118.7 120.2 138.9 
123.8 123.1 115.6 120.0 137.7 
123.9 121.9 115.8 120.3 137.4 
123.3 120.1 116.1 119.6 137.0 
122.6 119.5 115.6 118.8 136.6 
122.0 118.7 115.0 117.7 136.3 
120.8 118.2 113.7 116.2 136.0 
119.4 117.6 112.6 115.4 136.0 
118.7 117.0 112.4 116.7 136.0 
117.7 114.9 112.5 116.2 134.7 
115.8 112.8 111.9 116.1 134.7 
115.7 110.8 111.7 112.6 134.9 

(In bolivianos at cumnt price) 

205 223 240 
205 223 240 
205 223 240 
205 223 240 
205 223 240 
205 223 240 
205 223 240 
205 223 240 
205 223 240 
205 223 240 
205 223 240 
205 223 240 

(In holivianos at 199 1 prices) 

147.4 141.5 
146.6 137.7 
145.3 138.0 
143.0 138.3 
142.4 137.7 
141.4 137.0 
140.8 135.5 
140.1 134.1 
139.4 133.9 
136.8 134.0 
134.4 133.3 
132.0 133.1 

(Index 1991=100) 

143.2 165.4 
143.0 164.1 
143.3 163.7 
142.5 163.3 
141.5 162.8 
140.2 162.4 
138.4 162.0 
137.5 162.0 
139.0 162.0 
138.4 160.5 
138.3 160.4 
134.2 160.7 

300 
300 
300 
300 
300 
300 
300 
300 
300 
300 
300 
300 

330 
330 
330 
330 
330 
330 
330 

. . . 

. . . 

176.5 
175.8 
176.6 
176.8 
176.7 
176.0 
175.7 

148.1 
147.6 
148.2 
148.4 
148.3 
147.8 
147.5 

*.. 
. . . 

Source: National Bureau of thtistia (INE). 
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Table 16. Bolivia: Private Sector Wages 

1994 
End of period 

1995 1996 1997 
PrCl. 
1998 

National average 

Mining 
Man-g 
construction 
Commerce 
FillalUX 
Other services 

National average 878.9 888.9 947.5 1053.1 1166.6 

Mining 1,762.5 1,854.5 1,996.5 2154.7 2585.8 
Man-ring 697.9 678.6 722.4 816.2 893.7 
Construction 608.1 587.1 632.7 680.6 770.1 
chnmerce 814.3 804.2 867.6 975.5 1097.9 
Finance 1,568.3 1,736.8 1,847.l 2054.2 2256.3 
Other services 900.2 919.2 962.8 1056.5 1156.7 

National average 121.8 123.2 131.3 145.9 161.7 

Mining 172.6 181.6 195.6 211.1 253.3 
Manufacturing 112.7 109.6 116.7 13 1.8 144.3 
Construction 140.2 135.4 145.9 156.9 177.6 
Commerce 113.2 111.8 120.6 135.6 152.6 
Finance 120.4 133.4 141.8 157.7 173.3 
Other services 122.5 125.1 131.0 143.7 157.4 

(In bolivianos at current prices) 

1,162.3 1,295.3 1,552.5 1,806.8 2,154.g 

2,330.g 2,702.3 
922.9 988.9 
804.2 855.5 

1,076.g 1,171.g 
2,074.O 2S30.8 
1,190.5 1,339.5 

(In bolivianos at 1991 prices) 

(Index 1991=100) 

3,271.4 3,696-g 4,776.3 
1,183.7 1,400.4 1,650.7 
1,036.7 1,167.7 1,422.6 
1,421.6 1,673.8 2,028.l 
3,026.5 3,524.4 4J67.8 
1,577.5 1,812.6 2.136.6 

Source: National Bureau of Statistics (INE). 
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Table 17. Bolivia: Urban Labor Force and Employment 11 

1994 1995 1996 1997 

Urban population 3,092 3,189 3,408 3,454 
Labor force 1,234 1,304 1,459 1,502 
Employed 21 1,021 1,078 1,199 1,220 
Unemployed 3/ 213 226 261 282 

(In thousands) 

(Annual percentage change) 

Urban population 4.3 3.1 6.9 1.3 
Labor force 6.3 5.7 11.9 2.9 
Employed 9.6 5.6 11.2 1.7 
Unemployed -6.8 6.0 15.3 8.4 

(In percent) 

Memorandum items: 
Labor force participation rate 
Unemployment rate 4/ 
Public sector employment 5/ 

39.9 40.9 42.8 43.5 
17.3 17.3 17.9 18.8 
19.6 18.7 16.8 17.9 

Source: National Bureau of Statistics (JNB). 

l/Data based on annual households survey July-December 1993-94; and June 1995. Data for 1996 and 
1997 are preliminary which are derived from national employment surveys. Both surveys cover urban 
centers with 10,000 or more inhabitants. No survey was conducted in 1998. 

21 Excludes underemployed working fewer than a minimum number of hours weekly (40) and/or earn 
income lower than the cost of a basic basket of goods and services. 

3/ Includes the underemployed. 
41 As a percentage of the Jabor force; including the underemployed. 
51 As a percentage of total employment. 
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Table 18. Bolivia: Urban Private Sector Employment by Sector l/ 

PM. 
1994 1995 1996 1997 1998 

Total employment 1,025.3 1,016.2 1,117.4 lJ71.9 1,219.5 
Agriculture 16.0 21.7 17.1 24.5 24.4 
Mining 14.7 17.9 19.0 19.3 19.3 
h4anufachuing 180.6 180.6 201.5 209.3 213.0 
Utilities 5.5 5.1 9.4 9.9 10.3 
Construction 112.8 100.3 109.2 117.7 121.6 
commerce 260.2 251.6 270.8 279.6 289.6 
Transport and communications 85.7 90.3 95.8 100.6 104.0 
Finance 45.5 44.1 52.4 55.1 61.6 
Other services 304.4 304.7 342.2 355.9 375.6 

Total employment 100.0 100.0 100.0 100.0 100.0 
Agriculture 1.6 2.1 1.5 2.1 2.0 
Mining 1.4 1.8 1.7 1.6 1.6 
Manufacturing 17.6 17.8 18.0 17.9 17.5 
Utilities 0.5 0.5 0.8 0.8 0.8 
Co-on 11.0 9.9 9.8 10.0 10.0 
Commerce 25.4 24.8 24.2 23.9 23.8 
Transport and communications 8.4 8.9 8.6 8.6 8.5 
Finance 4.4 4.3 4.7 4.7 5.1 
Other services 29.7 30.0 30.6 30.4 30.8 

(In thousands) 

(In percent of total) 

Source: National Bureau of Statistics (INE). 

l/ Includes urban centers with 10,000 or mom inhabitants. 
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Table 19. Bolivia: Public Sector Employment 

Description 1994 1995 1996 1997 
Prel. 

1998 l/ 

Public sector 200,310 201&i% 200,918 217,733 219937 

General government 180,855 182,989 188,223 209,521 211,658 
Central administration 21 156,810 157,601 160,782 180,470 182,296 
Decentraked institutions 4,243 4,247 737 743 751 
Regional administration 3/ 10,549 11,727 16,890 18,467 18,671 
Social security 9,253 9,414 9,814 9,841 9,941 

Public enterprises 18,813 18,049 12,078 7,747 7,810 
COMmOL 1,543 1,419 1,471 1,23 1 . . . 
Other 17,270 16,630 10,607 6,516 . . . 

Fhamial public sector 642 628 617 465 469 

Source: The System of Financial Administration and Control (SAPCO). 

l/ 1998 data calculated from the public employment index elaborated by INE. 
21 For 1997, includes changes in the coverage of the central administration. 
3/ Includes development corporations, municipalities, and departmental governments. 
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Table 20. Bolivia: Consolidated Operations of the Combined Public Sector 

(In millions ofbolivianos) 

JUL-Mar. 
1994 1995 1996 1997 1998 1998 1999 

Revenue and granta 
c!utTmtrevenue 

Taxrevenue l/ 
Nontax-ue 
Transfsss2l 
Operating surplus ofpublic atkprises 
Centnlbankopatingbahce(loss-) 

C!apitalfevmue3/ 
Foreign gants 

Erpendunre 
Cumnt expenditure 

wagesandlalaries4/ 
Goods and services 
llltcrst5I 
Transfers 

cl$Lpditure 
Fixed capital fomntion 
other 

Overall balance (deflctt -) 

Overall fhandng 

Extendfinmcing 
Dis- 
Amortidion 
Intmestnotpaid 
Rrazil-switzcrland debt flmmgemult 
Deposits abroad (- = increase) 
Argentina special payment 

Domesnc 5landng 
centralbank 
Unofikiaidqxwii 
Bondfinanoiug 
olbu 

c- 
Floating debt 
Documents 
other 

Meanodumitems: 
GDP 
clulwlt account balance before grants (deficit -) 
Current account balance ti grants (deficit -) 
Educationexpenditure 
Health expenditure 
Military expenditure 6/ 

69957 
6.208 
4,767 

435 
417 
402 
187 
68 

681 

7,783 
5,157 
2,559 

566 
691 
853 
489 

2,626 
2,478 

147 

-825 

825 

1,014 
1.332 
-498 
128 
-51 

4 
98 

-188 
-241 
-101 
455 

-301 
-1 

-244 
3 

-60 

27,636 
1,051 
1,732 
1,416 

498 
669 

7,568 
5,633 

515 
496 
658 
266 
242 
533 

w5 
6,154 
2,918 

756 
944 
953 
583 

2,771 
2,647 

124 

-582 

582 

1,161 
1,610 
-560 
194 
-41 
-42 

0 

-579 
-800 

50 
652 

-482 
-4 

-52 
-12 

-414 

32,235 
1,414 
1,947 
1,709 
1,012 

699 

9,667 
8,720 
6,633 

789 
577 
484 
238 

50 
897 

loss3 
7,165 
3,381 

884 
1,037 
1,281 

582 
3,218 
3,061 

158 

-716 

716 

961 
1,580 
-620 

1 
0 
0 
0 

-245 
-727 

-15 
261 
236 

0 
-21 
36 

221 

37,537 
1,555 
2,453 
2,137 
1,242 

786 

10322 
9,313 
7,326 

777 
734 
190 
286 
414 
595 

11,686 
8,636 
3,757 

994 
857 

2,036 
993 

3,050 
3,018 

32 

-1J64 

1,159 
1,684 
-524 

0 
0 
0 
0 

205 
-403 

-36 
127 
518 

0 
-38 
155 
400 

41,860 
677 

1,272 
2,506 
1,401 

941 

11,736 
10,825 
9,164 
1,227 

372 
-260 
321 
313 
598 

l&624 
10,611 

4,280 
1,396 

939 
2,832 
1,165 
3,013 
2,971 

41 

-1m 

12= 
1.692 
-479 

0 
110 

0 
0 

564 
-280 

-2 
-202 

1,049 
0 

197 
159 
692 

47,225 
214 
812 

2,683 
1,540 
1.122 

2319 
2,305 
1,868 

297 
90 

-16 
66 
82 

132 

a791 
2,288 

949 
278 
221 
573 
268 
503 
498 

5 

-272 

272 

110 
233 

-122 
0 
0 
0 
0 

162 
-181 

-98 
91 

350 
0 

201 
38 

112 

. . . 
17 

149 
. . . 
. . . 
. . . 

2364 
2,796 
2,214 

494 
99 

-43 
32 
11 
57 

3,005 
2,352 
1,012 

264 
192 
565 
319 
654 
649 

4 

-141 

141 

207 
275 

-134 
0 

66 
0 
0 

-66 
-284 

-27 
88 

157 
0 

85 
a5 
137 

. . . 
444 
501 

. . . 

..* 

. . . 

Sources: Ministry afFinancq Central Bank, aod Fund staffesthtes. 

11 Includes taxa paid by etate mterprk. 
21 Comprises social secwity contributions paid by the private sector and state entrap&s. 
3/Fallowing program accouoting conventiozq loan nzpayments are excluded. 
41 Includes payments to war veteram and 8evcfrum paymenta. 
5Ilntefestonextanaldebtonapayment-dllcbaaia. 
6/ Includes milituy speeding not recorded in the public accounts. 
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Table 21. Bolivia: Operational of the General Government 

(In millions of bolivianos) 

Jan.-Mar 
1994 1995 1996 1997 1998 1998 1999 

Reveme and grants 
clmeat revenue 

Tax revenue l/ 
Domcstictaxes 
Custom duties 

Nontaxrwenuc 
Currentilnllsfers2/ 

public cntuprisea 
FYivIltesector3/ 

Capital revenue 21 
Capital tran&rs hnn public enkrprk 
Foreign grents 

men- 
Current expenditure 

wages and salaries 4/ 
Goods ad services 
herest 51 
Transfax 

Public cntqxks 
Frhlte sector 

other 
Capital expenditure 

Fixed capital formation 
other 
Trsnhrs to public enterprises 

Current acumnt balance after grants 

Overallbalance 

Overall fliumclng 

Extemal5nancing 
Disbursements 
AlIlOItiZdiOn 

Jnterest not paid 
Brazil-S-land debt arrangement 
Argentina specisl payment 

Doinestic6lundng 
Central bank 
BondfiMncing 
Unofficial deposits 
other 

Floating debt 
Documents 
other 

6.532.0 7,669.l 8338.1 
5,093.4 6,017.5 7,145.a 
4,767.0 5,632.a 6,633.1 
4,372.7 5J82.6 6J58.4 

394.3 450.3 474.7 
326.4 384.7 512.7 
608.0 966.9 680.6 
191.1 470.7 103.9 
416.9 496.2 576.7 
175.9 183.5 301.8 

0.0 0.9 0.6 
654.6 500.3 809.2 

9JB4.4 11,698.5 2,4713 2,877.3 
7,989.7 10.276.4 2,127.S 2.700.0 
7,326.4 9,230.l 1,882.6 2,214.5 
6,735.g 8,510.2 1,734.3 2.030.9 

590.4 719.9 148.3 183.6 
663.3 1,046.2 245.3 485.5 
808.9 408.9 93.1 107.1 

75.4 36.9 2.9 8.5 
733.5 372.0 90.2 98.6 
506.5 413.0 118.7 13.9 

1.8 1.9 0.1 0.0 
577.4 598.4 131.6 56.4 

7,433.6 8.366.1 9,903s f&668.9 13,681.3 tJ303.1 3,055.9 
5,503.7 6,274.5 7,296.g 8,852.6 10,782.l 2,324.2 2.435.1 
2,558.a 2,917.5 3,381.4 3,757.3 4,279.6 948.9 1.011.9 

563.7 756.0 883.9 993.6 1,395.a 277.6 264.0 
691.5 943.9 1,037.3 856.7 938.9 220.8 191.8 

1,196.S 1,073.g 1,412.6 2,244.3 3,002.Y 609.2 648.7 
343.9 121.0 132.0 208.7 171.3 36.4 83.3 
852.6 952.9 1,280.6 2,035.5 2,83 1.6 572.8 565.4 
491.1 583.3 581.7 1,OOO.S 1.164.8 267.6 318.6 

1.929.9 2,091.6 2,606.7 2.816.3 2.899.2 478.9 620.8 
1.751.6 1.951.7 2.425.6 2,742.3 2,816.9 465.9 612.0 

144.6 124.4 157.6 24.9 41.5 5.4 4.2 
33.1 15.5 23.4 49.1 40.9 7.6 4.6 

197.8 709.9 529.5 -54.0 -96.8 -103.2 372.1 

-901.6 -697.0 -9654 -1,784s -1,982.7 -331.8 -178.6 

901.6 697.0 965.4 1,784s 1,982.7 331.8 178.6 

736.7 1,024.l 983.1 1.199.2 1592.3 108.8 200.0 
913.8 1,271.g 1,373.Y 1,620.3 1,650.g 228.4 266.0 

-352.5 -401.1 -391.8 -421.1 -468.8 -119.6 -131.8 
128.3 194.5 1.0 0.0 0.0 0.0 0.0 
-50.7 -41.2 0.0 0.0 110.2 0.0 65.8 
97.7 0.0 0.0 0.0 0.0 0.0 0.0 

165.0 -327.1 -17.6 585.3 690.4 223.0 -21.5 
-152.5 -1,130.l -810.3 -279.6 -409.9 -115.1 -247.1 
454.5 651.8 260.9 127.2 -202.1 90.8 88.1 

-100.6 50.2 -15.1 -36.3 -1.9 -98.4 -26.9 
-36.5 101.0 547.0 774.0 1,304.4 345.8 164.4 

-222.3 -29.2 -62.6 -69.4 85.3 120.8 99.6 
3.3 -12.3 35.8 155.3 159.1 38.1 -64.7 

182.6 142.5 573.8 688.1 1,060.O 186.8 129.6 

Sources: Ministry of Financq Central Bank; and Fund staEestim&s. 

I/ Includes taxes paid by public enterprises. 
21 Definitions for these items differ slightly f&n that utilized in Table 20. 
31 Comprises social secwity contributions paid by the private sector and public: enterprises. 
4/ lnclu&s payments to war veterans and severance payments. 
5J Merest ou external debt on a payment-due basis. 
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Table 22. Bolivia: General Government Revenue and Grants 

J111. - Mar. 
1994 1995 19% 1997 1998 1998 1999 

Revenue and grants 
Taxrevume 

Hydrocarbon revenues II 
NOUhydrowrbon 

Domestic hxes 
DilXCttaxes 

c!orporateinconletax 
Chmplementaq value added 
-tax 

P&&al(IRPB) 
corwrpte 0Rl’Ej 

Minirigroy&es ’ 
llldiredtaxes 

Value edded 
Domestic 2t 
imp- 

Excise taxes 
Bea 
Automobiies 
other 

Tranwctionstax3l 
other 

customsduties 
Nontax revemw 
cvfult- 

Public entaprises 
Privatese&r4/ 

Capital revenue 
Capital tmnsfen hn public enterprises 
Foreigp grants 

Revenue and aanta 
Taxrevenue - 

Hvdrocarbon reveaues II 
Nbnhydrocnrbon 

Dome&taxes 
DkOttUS 

W-k incametax 
complementary value added 
proPeW= 

Pemonal (XU’B) 
Corporate WEI 

hz;y 

Value added 
Domestic 2/ 
Impoh 

Excisetaxes 
Beer 
Automobiles 
other 

Tremwtionstax3l 
other 

customs duties 
Nontaxrevmues 
cumznttl-an&n41 

Public enteqrh 
F?iv~sector4/ 

Capital revenue 4t 
Capital tm&ers from public enterprises 
Foreign arants 

(In millions of bolivhoa) 
6.532.0 7,669s 
4,767.Q 5.632.8 
l&45.2 1.714.9 
2,725.6 3.465.6 

466.9 579.2 
466.9 578.2 

0.0 1.0 
181.8 175.2 
285.1 401.0 
142.6 225.2 
142.5 175.8 

0.0 1.0 
2.258.7 2,886.4 
1,462.2 1,698.7 

800.0 846.0 
662.2 852.7 
270.2 377.5 
110.9 152.9 

47.8 69.1 
111.5 155.5 
459.6 695.7 

66.7 114.5 
396.2 452.3 
326.4 384.7 
608.0 966.9 
191.1 470.7 
416.9 496.2 
175.9 183.5 

0.0 0.9 
654.6 500.3 

(In percent of GDP) 

23.6 23.8 
17.2 17.5 
6.0 5.3 
9.9 10.8 
1.7 1.8 
1.7 
0.0 
0.7 
1.0 
0.5 
0.5 
0.0 
a.2 
5.3 

1.8 
0.0 
0.5 
1.2 
0.7 
0.5 
0.0 
9.0 
5.3 

2.9 2.6 
2.4 2.6 
1.0 1.2 
0.4 0.5 
0.2 0.2 
0.4 0.5 
1.7 2.2 
0.2 0.4 
1.4 1.4 
1.2 1.2 
2.2 3.0 
0.7 1.5 
1.5 1.5 
0.6 0.6 
0.0 0.0 
2.4 1.6 

8,938.l 9Ja4.4 
6.633.1 7,326.4 
2.138.0 1,833.4 
4.020.1 4,902.6 

503.2 530.0 
501.2 527.0 

2.0 3.0 
165.8 181.9 
331.4 339.1 
284.8 330.7 

46.6 a.4 
2.0 3.0 

3,516.Y 4,372.6 
1,902.7 2,330.6 

887.7 994.6 
1.015.0 1,336.0 

394.5 478.0 
160.8 195.3 

69.2 84.3 
164.5 198.4 
663.0 635.7 
556.7 928.3 
475.0 590.4 
512.7 663.3 
680.6 808.9 
103.9 75.4 
576.7 733.5 
301.8 506.5 

0.6 1.8 
809.2 577.4 

23.8 
17.7 

5.7 
10.7 

::: 
0.0 
0.4 
0.9 
0.8 
0.1 
0.0 
9.4 
5.1 
2.4 
2.7 
1.1 
0.4 
0.2 
0.4 
1.8 
1.5 
1.3 
1.4 
1.8 
0.3 
1.5 
0.8 
0.0 
2.2 

23.6 24.8 20.9 23.1 
17.5 19.5 15.9 17.8 
4.4 4.6 4.4 5.0 

11.7 13.5 10.3 11.4 
1.3 1.4 1.0 1.3 
1.3 1.4 1.0 1.2 
0.0 0.0 0.0 0.0 
0.4 0.4 0.4 0.4 
0.8 0.9 0.5 0.8 
0.8 0.9 0.5 0.8 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 

10.4 12.1 9.3 10.1 
5.6 5.7 5.2 5.9 
2.4 2.5 2.3 2.4 
3.2 3.2 2.9 3.5 
1.1 1.3 1.3 1.4 
0.5 0.5 0.5 0.6 
0.2 0.2 0.2 0.2 
0.5 0.6 0.5 0.6 
1.5 1.6 1.7 1.7 
2.2 3.5 1.1 1.1 
1.4 1.4 1.2 1.5 
1.6 2.2 2.1 3.9 
1.9 0.9 0.8 0.9 
0.2 0.1 0.0 0.1 
1.8 0.8 0.8 0.8 
1.2 0.9 1.0 0.1 
0.0 0.0 0.0 0.0 
1.4 1.3 1.1 0.5 

11,698.S 
9.230.1 
2,193.5 
6,390.l 

652.4 
648.4 

20;:: 
430.6 
424.2 

6.4 
4.0 

5,737.7 
2,673.7 
1,181.6 
1,492.l 

614.1 
253.8 

99.0 
261.3 
774.5 

1.675.4 
646.5 

1,046.2 
408.9 

36.9 
372.0 
413.0 

59t: 

2,471.3 2,8773 
1.882.6 2214.5 

524.6 618.0 
lf12.4 1.412.8 

118.4 159.5 
113.4 153.5 

5.0 6.0 
45.7 46.8 
57.7 94.7 
57.7 94.7 

0.0 0.0 
5.0 6.0 

1,094.o 1953.3 
614.8 739.6 
272.0 302.4 
342.8 437.2 
151.2 169.0 

61.7 68.6 
26.5 29.5 
63.0 70.9 

202.4 212.9 
125.6 131.8 
145.7 183.6 
245.3 485.5 

93.1 107.1 
2.9 a.5 

90.2 98.6 
118.7 13.9 

0.1 0.0 
131.6 56.4 

Sources: Ministry of Finance; and Fund staff estimates. 
11 Includen value-added and transactions taxes paid by the state oil company (YPFB). 
2/ Included all value-added tax paid by public enkrprhes (nrceps YPFB). 
31 Includea all tranwtion tax&paid by-public ont&hes\es YPl@. 
41 Definitions for these items ditbr slights f%om that utihd in Table 20. 
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Table 23. Bolivia: Operations ofthe Central Govemment 

Jaa. - Mar. 
1994 1995 1996 1997 1998 1998 1999 

ReVl!lWUdgFdLJ 
currmtrevmue 

Tax revenue 
DomsdiOtaxcs1/ 
customduties 

Nontaxrevmuc 
Current- 

Ibtofgenmll gov 
hblicmtuprks 
Frivatc sector 

Capital transfers 
Capital revenue 
Fo=bgnrntP 

EX.pClldi~ 
curfentexpmditure 

Wrgesaodsalariee 
GOOdSandSUViCCS 

kzzers 
RestofgmeralgovemIDmt 
Public entquks 
Private sector 

C$Zexpenditure 
Fixed capital fcnaaton 
otller 
Trmsfers 

Cbrrcntaccmmtbalanceafterpmta 

ovelnllblllance 

(lo millions ofbolivianas) 

5,731.a 6424.9 79l.l q670.7 10554.0 2Jo8.5 2,624.6 
4,778.a 5,422.4 6,321.O 7.047.0 9.423.6 1,961.l 2.547.5 
4,609.5 5,214.6 6.096.5 6.778.5 8.861.2 1,832.i 2J41.7 
4213.3 4,762.3 5.621.5 6.188.1 8.104.2 1,673.3 1,950.7 

396.2 452.3 475.0 590.4 756.9 158.8 191.1 
169.2 207.7 224.5 268.5 562.5 129.0 405.8 
185.3 440.3 214.3 515.0 43.5 6.6 7.4 

4.4 7.3 134.3 103.5 22.3 3.4 4.1 
180.9 425.4 80.1 65.1 21.2 3.2 3.2 

0.0 7.6 0.0 346.4 0.0 0.0 0.1 
21.2 al.4 120.8 147.5 111.5 17.4 23.6 

134.2 72.2 172.1 447.6 325.7 116.8 6.6 
612.5 408.6 722.8 513.5 449.6 106.5 39.4 

6,665.f 7,051.E 8J!B.4 10,108.2 11,681.l 2,496.g 2313.0 
5.305.0 5.903.3 6.964.3 8.883.7 10274.4 2.285.2 2.415.3 
2,092.4 2,435.Z 2.681.8 3.113.6 3.512.9 781.3 980.8 

410.4 531.0 551.6 612.3 773.9 151.9 160.0 
652.0 912.1 990.5 784.2 540.0 144.6 146.7 

1,776.S 1.623.0 2.256.9 3,580.3 4.636.7 913.8 982.4 
1,063.2 lJI90.6 1,724.6 1.425.3 1,730.5 387.7 370.7 

343.5 120.6 132.0 208.7 159.4 36.4 113.3 
369.9 411.7 400.2 1.946.2 2,746.a 489.7 498.4 
373.7 402.0 483.6 793.4 810.9 293.6 145.3 

1,360.2 1.148.6 1.294.1 1,224.5 1,406.S 211.7 297.7 
i,o38.7 967.3 i.oo9.8 1,038.o 959.3 147.3 219.2 

95.9 72.0 70.7 la.5 47.9 2.9 6.7 
225.6 109.3 213.6 167.9 399.6 61.5 71.8 

-340.9 

-933.2 

-405 

-626.9 

-428.9 

-7073 

20.1 
22.0 
18.6 

3.4 
-1.9 

-1,321.7 -807.2 317.5 139.6 

-1,437.s -1227.2 -288.4 -88.4 

(In percmt of0DP) 

Memorandum ttems (in percent of GDP): 
Revenues end grants 
Ed 

f$z 
ovadlbalancc 

20.7 19.9 
24.1 21.9 

19.2 4.9 la.3 3.6 
-3.4 -1.9 

20.7 21.9 la.7 21.1 
24.1 24.7 21.1 21.8 
21.2 21.8 19.4 19.4 

2.9 3.0 1.8 2.4 
-3.4 -2.8 -2.4 -0.7 

Sources: Ministry of Finance, Cmtral Bank; and Fund statTestimates. 

I/ Includes payments of value-added taxes and transactions taxes by YPFB. 
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Table 24. Bolivia: Operations of the Central Administration 

(lnmillionsafbolivianos) 

Jan, - Mar. 
1994 1995 1996 1997 1998 1998 1999 

Revenueandgnanta 5,515.8 6.066.8 W-6 8,316.4 9J62.7 19373 2,093.5 
Current revenue 4,683.6 5,290.6 6,221.4 7,016.7 8,971.6 1,823.7 2,398.7 

Tax revenue 4,633.5 5.224.7 6,123.l 6,855.7 8,590.2 1.773.4 2,0ao.o 
Domestictaxes1/ 4.237.3 4.772.5 5.648.1 6.265.3 7.865.1 1.621.6 1,897.i 
custom dlltius 396.2 452.3 475.0 590.4 725.1 151.9 183.0 

Nontaxruvemtc 50.1 65.9 98.3 161.0 381.5 50.3 318.7 
current tImsks 431.7 510.5 318.8 649.0 75.4 1.3 1.3 

Rest of central govermnmt 256.9 87.9 120.1 164.0 68.3 0.0 0.0 
Rest ofgcmal govemmeat 0.0 0.0 123.3 91.9 7.1 1.3 1.3 
Public mterprises 174.8 418.1 75.4 46.8 0.0 0.0 0.0 
Private sector 0.0 4.5 0.0 346.4 0.0 0.0 0.0 

capital- 0.0 26.6 0.0 1.7 4.1 0.0 0.0 
Rust ofcuntral govenunellt 0.0 0.0 0.0 0.0 4.1 0.0 0.0 
Rst of general govenunmt 0.0 26.6 0.0 0.0 0.0 0.0 0.0 
Publicmturprisus 0.0 0.0 0.0 1.7 0.0 0.0 0.0 

Capital revenue 70.4 -20.9 97.6 356.0 278.1 108.2 -0.1 
Foreign grants 330.1 260.0 322.8 293.0 215.0 54.4 12.4 

ExpelIditu# 
Current expmditure 

Wages and sahries 2/ 
Goodsaadsavices 
Merest31 
Trm!hS 

RCStOfLX&blgOVcmment 

Of which 
Revenue sharing 

Rest of gmaal government 
Of which 

-sharing 
Public unterprk 
Rivatusuctor 

Capital expmclituru 
Fixed mpital fortnation 
other 
Tranafas 

Rcstofcezltr~govemmmt 
Rest of gmad governmmt 
Public enkrprh 

Current account balance alter v-a -39.0 1143 -256.1 -1.105.0 -952.6 -419.2 73.4 

s$olA SM3.6 6.972.0 9,112s 10.240.6 2J86.1 v63.0 
5,154.3 5,686.g 6,796.3 8.770.7 9.999.6 2,244.2 2,326.6 
2,005.4 2,332.0 2,606.2 3,066.O 3,455.g 767.4 834.9 

353.5 472.6 506.4 584.6 727.2 140.4 132.3 
637.0 887.8 960.2 753.7 492.0 136.9 139.0 

2,280.7 2.106.3 2.758.6 4,254.l 5,194.g 1,048.a 1,123.3 
555.9 535.0 668.9 850.8 757.9 187.7 157.7 

127.6 165.1 210.3 242.3 271.0 58.7 61.7 
1.038.9 1,056.S 1,636.2 1,360,s 1,706.O 373.7 362.1 

675.5 686.4 981.8 1,167.4 1,385.l 305.7 326.3 
343.5 120.6 78.3 113.6 16.1 1.3 113.3 
342.4 393.9 375.2 1,928.g 2.714.9 486.1 490.2 

-122.3 -111.9 -35.1 112.4 129.6 150.7 97.1 
447.1 156.7 175.6 341.8 241.0 41.9 36.4 

17.0 15.4 25.3 28.7 21.8 2.8 5.7 
a.7 0.0 0.0 0.0 0.0 0.0 0.0 

421.4 141.3 150.4 313.1 219.2 39.1 30.7 
259.6 85.6 108.4 228.8 74.0 25.4 2.5 
128.8 51.0 24.6 56.5 114.1 9.5 23.5 
33.0 4.7 17.4 27.8 31.1 4.2 4.6 

Overallbabmce -85.6 2233 -11.4 -796.1 -1$X7.9 -348.8 -269.4 

Sources: Minishy of Finance, Central Bank; and Fund staff e&hates. 

11 Includea taxes paid by public enteqhes. 
2/ Includes payments to war vetcma~ and severance paymmts. 
31 Interest on extemai debt on e payment-due basis. 
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Table 25. Bolivia: Central Administration Expenditure 

Jan. - Mar. 
1994 1995 19% 1997 1998 1998 1999 

(In millions ofbolivisnoa) 

Es- 5,601A 5343.6 6,972.0 9.112.5 10,240.6 2,286.l 2q3.0 
currentexpcnditure 5JS4.3 5,686.g 6.796.3 8,770.7 9.999.6 2.244.2 2,326.a 

Wages and salaries 11 2,005.4 2,332.0 2,606.2 3,066.O 3,455.g 767.4 834.9 
Goodsandserviccs 353.5 472.6 506.4 584.6 727.2 140.4 132.3 
interest 2/ 637.0 887.8 960.2 753.7 492.0 136.9 139.0 
7lansfcrs 2,280.7 2.106.3 2,758.6 4.254.1 5,194.g 1,048.8 1,123.3 

Rest of central govament 555.9 535.0 668.9 850.8 757.9 187.7 157.7 
Ofwhich : revenue sharing 127.6 165.1 210.3 242.3 271.0 58.7 61.7 
Rest cf general govmmcnt 1,038.g 1.056.8 1.636.2 1,360.8 1,706.O 373.7 362.1 

Ofwhich : revenue alming 675.5 686.4 981.8 lJ67.4 1385.1 305.7 326.3 
Public alterpiles 343.5 120.6 78.3 113.6 16.1 1.3 113.3 
Private seotor 342.4 393.9 375.2 1,928.g 2,714.g 486.1 490.2 

aher -122.3 -111.9 -35.1 112.4 129.6 150.7 97.1 
capitalexpenditure 447.1 156.7 175.6 341.8 241.0 41.9 36.4 

Fixed capital formation 17.0 15.4 25.3 28.7 21.8 2.8 5.7 
otba 8.7 0.0 0.0 0.0 0.0 0.0 0.0 
Transfers 421.4 141.3 150.4 313.1 219.2 39.1 30.7 

Restofocntralgovemment 259.6 85.6 108.4 228.8 74.0 25.4 2.5 
Re& ofgeneraI govemment 128.8 51.0 24.6 56.5 114.1 9.5 23.5 
Public enterprises 33.0 4.7 17.4 27.8 31.1 4.2 4.6 

Expmditnre 20.3 18.1 18.6 21.8 21.7 19.4 19.0 
currentexpenditure 18.7 17.6 18.1 21.0 21.2 19.0 18.7 

wage3 and salaries 11 7.3 7.2 6.9 7.3 7.3 6.5 6.7 
GOOdSiMdSaviOCS 1.3 1.5 1.3 1.4 1.5 1.2 1.1 
lntcreat2l 2.3 2.8 2.6 1.8 1.0 1.2 1.1 
Traoek 8.3 6.5 7.3 10.2 11.0 8.9 9.0 

Reatcfcmtralgcvemment 2.0 1.7 1.8 2.0 1.6 1.6 1.3 
Ofwhtch : -m 0.5 0.5 0.6 0.6 0.6 0.5 0.5 

Restofgenedgovemment 3.8 3.3 4.4 3.3 3.6 3.2 2.9 
Ofwhich : revenue sharing 1.4 2.1 2.6 2.8 2.9 2.6 2.6 

Public enteqises 1.2 0.4 0.2 0.3 0.0 0.0 0.9 

Private sector 1.2 1.2 1.0 4.6 5.7 4.1 3.9 

other -0.4 -0.3 -0.1 0.3 0.3 1.3 0.8 
capitalexpalditlue 1.6 0.5 0.5 0.8 0.5 0.4 0.3 

Piked capital fcm&m 0.1 0.0 0.1 0.1 0.0 0.0 0.0 
aher 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

TrallhS 1.5 0.4 0.4 0.7 0.5 0.3 0.2 
Rest ofcentral gowmment 0.9 0.3 0.3 0.5 0.2 0.2 0.0 

Rest ofgeneral government 0.5 0.2 0.1 0.1 0.2 0.1 0.2 
Public entuphes 0.1 0.0 0.0 0.1 0.1 0.0 0.0 

(In percent of GDP) 

Sources: Mi of Finanq Central Bank; and Fund staEestimates. 

l/ Includes payments to war veterans and severance payments. 
2/ Interest on external debt on a payment-due basis. 
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Table 26. Bolivia: Operations of the Rest of Central Government l/ 

(In millions of bolivianos) 

Jan-Mar. 
1994 1995 1996 1997 1998 1998 1999 

Revenue and grants 1,312.5 1,076.8 1.514.6 1,675.l 1,295.g 347.3 239.4 
Current revenue 246.8 307.0 336.6 349.8 415.3 126.8 115.6 

Tax revenue-sharing 127.6 165.1 210.3 242.3 271.0 58.7 61.7 
Nontax revenue 119.1 141.9 126.2 107.5 144.3 68.1 53.9 

currenttransfers 438.7 387.6 474.3 638.5 505.6 128.6 87.7 
Central administration 428.2 369.8 458.6 608.5 469.2 123.2 81.5 
Rest of general government 4.4 7.3 11.0 11.7 15.2 2.1 2.8 
Public enkxprises 6.1 7.4 4.6 18.3 21.2 3.2 3.2 
private sector 0.0 3.1 0.0 0.0 0.0 0.0 0.1 

Capital transfers 280.8 140.4 229.2 374.7 108.1 32.7 5.4 
Central administration 259.6 85.6 108.4 228.8 72.9 25.4 0.7 
Rest of general government 21.2 53.9 120.8 145.7 35.2 7.4 4.7 
Public enterprises 0.0 0.9 0.0 0.2 0.0 0.0 0.0 

Capital revenue 63.8 93.1 74.5 91.6 46.3 8.6 6.7 
Foreign grants 282.4 148.6 400.1 220.5 220.6 50.6 23.9 

Expenditure 
Current expenditure 

Wages and salaries 
Goods and services 
Interest 
T=payments 
Transfers 

Central administration 
Rest of general government 
public enterprises 
Private sector 

Capital expenditure 
Fixed capital formation 
olhex 
Transfers 

central administration 
Rest of general government 
Public enterprises 

2.160.4 1,926.g 2,210.s 2,316.5 1,539.l 278.1 375.3 
987.6 849.4 983.7 1205.0 882.5 180.3 227.3 

87.0 103.2 75.5 47.6 25.7 6.0 131.8 
56.9 58.3 45.2 27.7 31.2 8.2 23.8 
14.9 24.3 30.3 30.5 29.3 6.6 7.0 
24.0 10.1 26.6 77.2 18.6 11.4 6.6 

308.7 139.6 287.3 341.0 117.7 17.3 16.5 
256.9 87.9 120.1 164.0 68.3 0.0 0.0 

24.3 33.8 88.4 64.5 0.0 0.0 0.0 
0.0 0.0 53.7 95.2 23.4 13.7 8.4 

27.5 17.9 25.1 17.2 26.0 3.5 8.1 
496.1 513.8 518.7 681.0 660.0 130.8 41.6 

1,172.8 1,077.5 1,226.g 1,111.5 656.6 97.9 148.0 
1,021.6 951.9 984.6 1,009.4 338.6 60.4 90.5 

87.2 72.0 70.7 18.5 47.9 2.9 6.7 
63.9 53.6 171.6 83.6 270.1 34.5 50.8 

0.0 0.0 0.0 0.0 4.1 0.0 0.0 
63.9 44.0 171.6 62.4 133.0 17.3 25.4 

0.0 9.6 0.0 21.2 133.0 17.3 25.4 

Current account balance after grants -302.1 -154.8 -172.8 -216.8 38.4 75.1 

Overall balance -847.9 -850.1 -695.9 -641.5 -243.2 69.1 

-24.0 

-135.9 

Sources: Ministry of Finance; and Fund staff estimates. 

l! Includes the operations of the National Road Authority; the Social Emergency Fund/Social Investment Fund; and other 
descentralized agencies of the central government agencies. 



-3l- 

Table 27. Bolivia: Operations of the Rest of General Government l! 

(Inmillions ofboliviaaos) 

Jan. - Mar. 
1994 1995 1996 1997 1998 1998 1999 

Revenue and grants 
current revenue 

Taxrevenue 
Ofwhich 

Revumosharing 
Sale of goods and services 
cltber 

cunent- 
c2entdadministraticn 
Rcstofccldlalgovemmalt 
Public entqaises 
Private sector 

Capital revenue 
capital tl-mhrs 

centraladministrcltion 
Rest of central govexnmont 
Public cnwpriscs 

Foreim grsnts 

El- 2,054.6 2.602.4 3,828.4 3369.2 3,862.l 717.7 809.7 
CuiTente~ro 1,274.3 1,449.3 2,209.8 1,517.g 1,881.6 379.8 380.1 

wagesandsahlies 466.4 482.3 699.6 728.1 943.5 203.5 201.3 
Goodsaadsuvices 157.1 224.9 332.3 381.3 621.9 125.7 117.7 
interest 39.5 31.9 45.8 73.0 77.9 10.3 12.7 

Tax pa- 3.0 13.7 8.5 16.5 4.5 1.1 0.3 
TIXIUfMs 487.5 553.6 1.014.8 134.6 79.4 12.9 21.7 

CentraladmiGthon 0.0 0.0 123.3 91.9 7.1 1.3 1.3 
Rest of central government 4.4 7.3 11.0 11.7 15.2 2.1 2.8 
Public enterprisa 0.5 0.4 0.0 0.0 11.9 0.0 0.0 
Adjustment for transfers 21 0.0 0.0 0.2 0.0 0.0 1.0 2.0 
Private sector 482.7 545.9 880.4 31.1 45.2 8.5 15.6 

other 120.7 143.0 108.8 184.5 154.4 26.3 26.4 
capitaloxpenditure 780.3 1,153.0 1,618.5 1,851.3 1,980.6 337.9 429.6 

Fixed capital foamatirm 712.9 1,016.7 1.415.8 1.704.3 1.857.6 318.6 399.0 
otba 45.5 54.6 76.3 1.3 7.3 0.9 1.2 
Traasfas 21.9 81.7 126.4 145.7 115.6 18.4 29.3 

central-on 0.0 26.6 0.0 0.0 0.0 0.0 0.0 
RCStOfCQlltIdgOVOlMlCnt 21.2 53.9 120.8 145.7 111.5 17.4 23.6 
Public oLl&pha 0.7 1.2 5.6 0.0 4.1 0.0 3.8 
Adjustmontfort2f 0.0 0.0 0.0 0.0 0.0 1.0 2.0 

Current nocount bnlance after grants 

Overall bahncz 32.8 

2,087.4 2$37.4 $647.2 3,023.a 334.7 720.2 712.8 
996.1 1.295.3 1.815.0 2,140.g 2,534.2 544.0 544.3 
835.9 1.102.1 1,494.6 1.731.4 2,002.8 413.8 452.0 

675.5 911.6 1.266.6 1,498.0 1,657.2 364.4 756.3 
4.7 3.4 7.1 31.2 42.2 9.9 6.6 

155.4 189.8 313.4 378.3 489.2 120.3 85.8 
814.8 942.8 1343.4 605.2 757.7 186.1 148.7 
363.4 375.1 654.4 193.4 345.3 81.9 44.4 

24.3 33.8 88.4 64.5 24.4 14.0 8.6 
10.2 45.3 23.8 28.7 42.1 7.0 5.3 

416.9 488.6 576.7 318.5 345.8 83.1 90.5 
41.7 112.7 206.1 94.9 87.4 1.9 7.2 

192.7 95.0 196.4 118.9 265.1 28.9 58.6 
128.8 51.0 24.6 56.5 247.4 26.8 56.7 
63.9 44.0 171.6 62.4 15.8 2.1 1.9 

0.0 0.0 0.3 0.0 1.9 0.1 0.0 
42.1 91.7 86.3 63.7 148.8 25.1 16.9 

536.6 188.7 

-64.9 

948.6 13283 1,410.3 

-181.2 -345.6 -69.0 

350.3 

68.3 

312.9 

-34.0 

Sources: Ministry ofFiicc; Contra1 Bank cf Bolivia and Fund staffeatimates 

II Includes tho operations ofthe regional devolopent cqmatidprgfecchcras ; municipalities; and social security insthtions. 
2/ Adjusts for statistiod discqancies. 
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Table 28. Boliviaz Operations of the Nonfhancial Public Enterprises 

(Inmillicagofbolivirnos) 

Jan. -Mar. 
1994 1995 1996 1997 1998 1998 1999 

Operating revenue 4J370.4 5146.7 4.750.8 3,690.l 
sales of hydrm 2.5499 2.842.6 3.337.0 2,345.X 

Dorndc 2.107.9 2,291.0 2.848.7 1,954.7 
Expoas 442.0 551.6 488.3 391.1 

sales ofothcraltuprh 2.169.7 2,160.O 1.258.4 981.9 
Dome-tic 1.566.3 1.533.0 733.4 499.5 
EW 603.4 627.0 525.1 482.4 

Traafers hm private sector 3.9 0.0 0.7 16.3 
other 146.9 146.0 154.8 346.1 

opeupendthve 4468.2 4.491.0 q267.2 3,499.6 
WZLg&5andShiCS 794.4 649.8 618.1 625.9 
oood8and8ervioe8 lJ15.2 L433.2 1230.3 1,906.S 
Interest 164.9 183.8 137.0 90.3 
T=paymmhp 1.901.1 2,024.7 2.251.5 797.4 
Social eccurily paymenta 88.5 96.8 91.9 51.9 
Transfaatopriva!erc&r 18.4 43.2 13.6 24.8 
other 185.7 59.5 -75.1 2.8 

Operating Muplus 402.2 657.7 483.6 190.5 

currcnttr8n8fcrs 
hOlU @8ld gOV- 

To general governmad 
343.9 
191.1 

555.0 

121.0 132.0 208.7 
470.7 103.9 75.4 

cluTentacclNmt8lupllM 307.9 511.8 323.9 

Capital tmnsfks 
From ga~oral govcmmeat 
To general gOV~t 

Capital fevmu~~ 
Fa-be 
Capital expenditure 

Fixed capital fom~Aon 
other 

33.7 15.5 23.4 49.1 40.9 7.6 4.6 
0.0 0.9 0.6 1.8 1.9 0.1 0.0 

11.6 191.6 26.8 28.0 13.7 0.9 6.3 
26.7 32.3 88.1 17.7 0.0 0.0 0.2 

729.3 694.9 634.9 282.9 154.6 31.6 37.3 
726.8 694.9 634.9 275.4 154.6 31.6 37.3 

2.4 0.0 0.0 7.5 0.0 0.0 0.0 

ovenu5Mneiag 

Extenml nnandng (net) 

AmoItu&on 
Deposits abroad (. - increase) 

Domdcfinandng -174-6 11.4 7.2 -93.7 
Ceatcalbank 48.2 36.0 83.1 -123.5 
obr -86.4 -24.6 -75.9 29.8 

contractor -0.7 -4.0 0.0 0.0 
Floatingdebt -22.0 -22.5 42.0 31.9 
other -63.7 2.0 -117.9 -2.0 

-1023 -148.5 14.6 133.8 

1023 148.5 -14.6 -133.8 

2763 137.1 -21.8 402 
418.6 337.9 206.5 63.3 

-146.0 -139.1 -228.3 -103.4 
4.3 -41.7 0.0 0.0 

3.4673 806.8 
2351.1 560.9 
1913.5 431.5 

437.6 129.4 
767.6 164.6 
411.2 87.8 
356.4 76.8 

26.5 8.2 
322.2 73.1 

3.727.6 8229 
536.9 95.8 

2.652.8 680.8 
25.9 4.5 

519.7 51.9 
26.2 7.0 
26.6 6.5 

-60.5 -23.4 

-260.2 -16.1 

171.3 36.4 
36.9 2.9 

-125.8 17.4 

-227.7 -5.9 

227.7 5.9 

30.9 1.3 
41.5 4.2 

-10.6 -2.9 
0.0 0.0 

196.7 4.6 
129.8 -66.1 

66.9 70.7 
0.0 0.0 

112.1 79.9 
-45.2 -9.2 

774.8 
492.4 
419.0 

73.4 
188.7 

83.0 
105.7 

6.9 
86.8 

818.1 
109.6 
576.0 

4.4 
127.5 

0.0 
6.5 

-6.0 

-43.3 

113.3 
8.5 

61.5 

3S.2 

35.2 

6.9 
9.0 

-2.1 
0.0 

-42.2 
-37.2 

-5.0 
0.0 

-14.5 
9.5 

. 



-33 - 

Table 29. Bolivia: Monetary Survey 

Prel. Ql 
1994 1995 19% 1997 1998 1998 1999 

Net intenu~tiond reserves 

Net domestic assets 
Combined public sector 
Bmkingsytcm2/ 
Medium- and long-term foreign liabilities 
other 

Net intematlonal reserves 

Net domestic assets 
Combined public sector 
Private sector 
Medium- and long-term foreign liabilities 
other 

Liabiiitlea to the private rector @X3) 31 
Lihlities in bolivianos (M2) 
Foreign currency deposits 
CDDs 

Liabilitic3 to the private seotor (h43) 3/ 42.4 39.5 42.2 45.1 45.5 40.1 43.5 
Foreign currency deposits 34.7 31.5 34.5 36.8 37.3 33.5 35.8 
Liabilities in bolivianos (M2) 7.7 7.7 7.7 8.3 7.8 6.6 7.7 
currmcy issued 5.2 5.3 4.9 5.1 5.1 3.8 4.0 

(Stodcs in millions ofboliviaoos) II 

1. central Bank 

2,275 2,890 4@6 

439 -1,155 -2,923 
2,384 271 -120 
1,122 1,135 305 

-4.261 -3,315 -3,550 
-83 754 442 

1,437 1,735 1W 

IL Financial System 2/ 

1,070 1,417 3,191 

10,615 11,316 12,754 
2,415 424 417 

13,687 15,325 17,448 
-4.901 -3,985 -4,206 

-586 -448 -905 

11,685 12,733 6944 
2,132 2,520 2,93 1 
8,834 10,134 13,010 

719 79 3 

SW 5,704 6147 5,623 

-3,426 
47 

285 
-3,460 

-298 

2,157 

-35% 4359 -3,635 
66 165 172 

1,593 397 2,007 
-2,833 -3,029 -2,987 
-2,111 -1,892 -2,827 

2,419 1,789 lgS8 

3,589 

15,114 
945 

20,832 
-4,605 
-2,059 

18,702 
3,464 

15,237 
2 

4,634 4,238 4,770 

16,401 14,895 lf5W 
600 1,105 947 

25,422 21,887 26,666 
-4,608 -4,477 -4,7s7 
-5,013 -3,620 -5,996 

21,035 19,133 21,630 
3,701 3,146 3,232 

17,183 15,986 18,193 
151 0 205 

(End-period stock at current exchange rates in percent of GDP) 

Dollarization (in percent of total depositahedit) 
Foreigo currmcy deposits 92.9 92.6 92.2 91.7 
Fore&n currmcy credit . 83.4 84.2 85.4 89.3 

(Pemcntage change over preceding 12 months; at cunmt exchange rates) 

crcdittotheprivatesector 24.0 12.6 13.6 19.4 
Liahiies to the private s&or (M3) 3/ 21.6 9.5 25.0 17.3 

Foreign currawy deposits 18.7 6.7 28.0 17.2 
Liahiiities inbolivianos (M2) 37.1 18.2 16.3 18.2 
Currmcy issued 36.7 20.8 8.5 14.6 

(Annualizcdpercentagerate) 
lntacstrates(mdofperiod) 

C!entAbmkopmmarkethstnunmts41 9.30 14.80 7.60 8.21 
Foreign currency baok deposits 51 9.60 11.30 9.00 8.30 
Foreign cun-mcy bank loans 51 16.20 17.80 17.20 16.20 
U.S. Treasury bills (one-year maturity) 5.02 5.69 5.23 5.36 

92.1 91.7 92.5 
91.7 92.3 91.8 

23.8 20.7 20.5 
13.7 16.6 11.9 
14.2 17.2 12.5 

6.8 13.9 2.7 
12.1 13.0 11.2 

8.60 8.12 9.07 
8.30 8.06 8.58 

15.60 16.17 15.43 
4.30 5.13 4.67 

Sources: Central Bank of Bolivia, and Fund staEestimates. 

11 stocks mewured at each year’s accountin8 exchange rate. 
2t Includes National Financiera Boliviona. 
3/ M3 inch& special certificates of deposits (CDD) held by the deposiioxs of two banks chcd in November 1994, and credit to the private 

s&or includes that of two liquidatul banks. Since 1998, M3 includes CDDs and loan portfolio from the bank liquidated in Jhzember 1997. 
4/ Weighted average; 0nU.S. dollar htmmmts. 
5/ Denomioated in U.S. dollars, which account for more thao 90 percent ofbank deposii and loansto the private sector. 
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Table 30. Bolivia: Selected Interest Rates l/ 

Yield on 
BankI.mldi.ngRatcs TimeIkpitSRtltCS Treasury Notes 21 Margin ova LIBOR 31 

L.04 Foreign Local Foreign Dsporh Yield 
cumncy CUlTUlCy -0y -cy Rate3 T-notes 

D&ember 

D&ember 

1996 
March 
June 

1997 
Ja!lUaty 
February 

gz 
May 
June 
July 
‘NM 

October 
Novexnha 
Dcamba 

1998 
January 
Fe- 

June 
July 
August 
September 
October 
Novuntm 
Deccmhcr 

F&U& 
March 
April 
hY 

57.30 16.60 18.40 10.10 18.00 8.14 6.35 4.39 
42.60 16.70 21.90 10.00 18.00 8.25 5.38 3.63 
53.40 15.90 16.70 10.10 17.74 8.42 4.85 3.17 
52.70 16.15 15.78 9.58 17.74 8.42 3.08 1.92 

44.91 16.02 19.41 9.66 24.08 13.25 3.41 7.00 
54.23 16.78 15.80 10.61 26.07 13.78 4.61 7.78 
48.45 17.25 20.15 10.52 26.07 14.72 4.58 8.78 
51.82 17.82 21.70 11.28 26.40 14.51 5.66 8.89 

51.15 17.45 20.66 10.61 21.86 11.44 5.14 5.97 
57.97 17.75 19.36 10.17 20.10 9.54 4.58 3.95 
49.86 17.51 17.06 9.76 19.21 8.42 4.14 2.80 
62.23 17.19 16.84 8.96 11.39 6.65 3.40 1.09 

56.54 17.04 16.33 9.03 15.14 6.29 3.47 0.73 
57.49 17.38 16.55 8.62 14.13 5.69 3.09 0.16 
60.85 16.53 16.22 8.43 14.76 6.23 2.65 0.45 
57.34 16.63 15.44 8.29 14.96 8.33 2.42 2.46 
59.70 16.55 16.05 8.01 14.25 7.65 2.20 1.84 
56.40 16.15 14.17 8.20 14.72 7.89 2.42 2.11 
56.20 16.01 14.28 8.31 14.47 7.89 2.59 2.17 
40.00 16.37 14.00 8.16 13.74 6.91 2.44 1.19 
49.06 16.31 13.21 8.10 12.00 6.91 2.32 1.13 
37.37 16.30 13.46 8.21 11.23 6.91 2.46 1.16 
33.73 16.32 13.47 8.13 12.38 7.47 2.22 1.56 
35.90 16.21 13.56 8.32 12.03 7.65 2.51 1.84 

49.59 15.78 14.23 8.03 11.69 7.37 2.37 1.71 
43.64 15.94 14.44 7.80 11.68 7.19 2.11 1.50 
42.47 16.17 13.84 8.06 12.09 7.19 2.37 1.50 
24.66 15.93 14.45 7.98 12.39 7.19 2.26 1.47 
41.44 15.63 12.70 7.99 12.39 7.10 2.30 1.41 
47.56 15.60 12.74 8.01 12.44 7.10 2.29 1.38 
33.38 15.41 12.54 7.92 12.84 8.63 2.23 2.94 
50.48 15.26 12.50 7.83 12.61 8.63 2.21 3.01 
41.32 15.30 11.01 7.76 12.38 7.33 2.45 2.02 
35.09 15.56 12.69 7.77 12.15 7.33 2.55 2.11 
33.37 15.77 11.92 8.08 12.15 7.33 2.82 2.07 
29.94 15.55 12.06 8.32 13.17 7.33 3.25 2.25 

31.76 15.90 13.97 8.61 13.17 8.42 3.64 3.45 
40.23 15.72 11.64 8.40 13.17 8.53 3.38 3.51 
44.42 15.43 12.02 8.58 15.31 9.41 3.58 4.41 
26.19 16.02 13.48 8.99 15.33 9.04 3.99 4.04 
40.56 15.97 12.00 9.08 15.31 7.86 4.01 2.79 
30.87 16.05 12.84 9.16 15.28 8.02 3.81 2.67 

Sources: Central Bank of Bolivia; and Fund staEestimatcs. 

1/ Foreign currency rates are in terms of U.S. dollars. 
2/ With maturity of 91 days; until November 1994, central bank ce&icates of deposit with 28 days maturity. 
31 LIBOR fix thrce-montb U.S. dollar deposit. 



Table 3 1. Bolivia: Legal Reserve Requirements and Interest Rates 

FromDeC. 6,1993 From May 3,1994 From July 1, 1994 FromCktober 19.1998 l/ 

L-w Minimum Additional Miium Additional . . Additional 
Reserve Itaerrst RcsaVe Reserve Interest Reserve Resuw htcrest ResCm Razrve Inwest 

Requirement Rate2/ Requirement3l Requirement4/ Rate Requirement3/ Requiremmt4/ Rate R-31 Rcquiremeut4/ Rate 

Demanddepositsinlocalcurreracy 20 deposit 10 10 9.45 10 0 0 12 0 . . . 
rates/ 

Savings deposits in local currency 20 deposit 10 10 9.45 10 0 0 12 0 . . . 
rate 51 

Tii deposits in local 6/ currency 8.5 deposit 4 6 9.45 4 0 0 12 0 . . . 
rate 51 

Ottwrdepositsinlocalcmrency7/ 

Demand and savings deposits 
in foreign m 

100 depoeit 100 0 0 100 0 0 100 0 I . . . 

rate 51 z 
I 

5Opaccnt 
20 ofLJBOR IO 10 2.45 10 10 2.45 12 0 . . . 

Time deposits 5Operccnt 
in foreign currency 8.5 ofLIBOR 4 6 2.45 4 6 2.45 12 0 . . . 

Indexaltilmdepositslu 8.5 5op==t 4 6 2.45 4 6 2.45 12 0 . . . 
ofL.IBOR 

Source: Central Bank of Bolivia 

I/ Required rescrws fadepositsinlocslcumncyareconstiModincashandtradableoffi~pppershcldatthe~~bank(2~~ud1Operccr4rcspcctively)~fwdcpmitsinforei~cumncyeadindexed 
time deposits, fore& aurency deposbl in the c&ml bank and tradable foreign pipers held abroad (2 pacent and 10 percent, respectively). These reserve requhmcnts were phased& beghing May 4,1998. For 
nonbank fiuancial insthtions, the phasing-in period was extended to February 8,1999. 

2/ Paid monthly on average of daily balances. 
3/ Legal minimum, not remunuated. 
4/constitutedintradablecentral~papawithmoturityof28days. 
5/Weightwlaverageinterestrate0nsaVin~depositsinthe~systeminthenmcntmonth 
6/Appliesto~i~~withmaturityuptocmeyeor.R~~resmra on~~overoncyearwereremunerateddanannualrateof8.5percad~~Dectmba1993;5.5~February1994;4.0pcrceatfrom 

March 1994, and 2.5 percent from April 1994. Since May 4,1994, there has been no legal reserve requirement on deposits over one year. 
71 Deposits m+dc in compliance with legal rulings. 
# Deposits and loans with a “msinlenancc of value” clause. (TIC index is the offkial rate of exchange.) 



Table 32. Bolivia: Open Market Bills l/ 
(In milliom dbolivianos) 

By- mmormhlitam 
Noabrnk Bycunulcy Mtirity By Net Monthly 
Fii Local Foreign Meretbm TotalUSS Phcunad 

Total Banks Indtutions OthmU Cumncy C!umncy3/ 4weda 13wc&s 26-52wceks 52wedm millions Bs miUion ussmiuion 

352 233 44 75 24 328 2 215 113 21 77 78 17 
392 249 8 135 56 336 38 242 90 21 84 19 3 
529 299 10 220 119 410 42 376 105 6 113 7 2 
522 246 12 264 91 431 61 218 242 1 111 -11 -2 

2,173 1,226 153 794 350 1.823 229 751 976 218 435 100 18 
2,298 1,223 167 908 319 1,978 182 681 1,154 281 454 87 17 
2,433 1,342 192 898 360 2,073 211 589 1,101 533 473 130 24 
2,273 1,591 86 5% 589 1,684 24 390 1,144 715 439 -102 -21 

2,217 1,671 108 438 487 1,731 
2,127 1,581 113 433 461 1,666 
2.254 1,859 129 267 584 1,670 
2,055 1,601 43 411 514 1,541 

35 
73 
45 

247 1,020 915 425 -40 
295 910 849 408 32 
245 1,114 850 427 39 
142 1,023 891 383 -66 

-9 I 
5 
6 

St 
I 

-14 

2,267 1,838 46 383 556 1,711 
2,160 1,648 55 456 506 1,653 
2,134 1,651 55 428 466 1,668 
2,306 1.707 75 524 437 1,868 
1,962 1,411 67 484 391 1,571 
2,244 1,713 67 464 441 1,803 
2,052 1,533 70 449 335 1,717 
1$50 1.465 71 424 347 1,613 
1,957 1,427 71 460 334 1,624 
1,874 1,336 63 475 299 1,575 

270 

178 1,128 
94 1.124 
66 1.118 
63 1.048 
82 975 
66 1,217 
34 1,120 
33 1,129 
28 1,156 
28 1,053 

961 
941 
950 
924 
905 
%I 

E 
773 
793 

417 164 
395 -107 
389 -25 
418 171 
355 -344 
405 282 
368 -192 
351 -92 
349 -3 
332 -83 

27 
-22 

-6 

2 
50 

-37 
-18 

-G 

1,756 1,267 53 436 264 1.492 
1.637 1,133 53 451 284 1,353 
1,678 1,160 53 464 304 1,374 29 

102 929 724 311 -118 -21 
174 797 666 288 -119 -23 
261 718 670 294 41 6 

19% 
MiUCb 
June 

1997 
MWll 
June 

199s 
March 

2; 
JUIE 
July 

E 

November 

8ourcc: cultlal Bank ofBolivi.3 

1/comprkcaltfalbankartificsdes0fdcposiidtraasurybilk. 
2lFYiV&sectorand~dplbliCMtili~ 
3/ Bills in U.S. dollars ad bills in boliios in&d to the U.S. dollar exchange rate. 
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Table 33. Bolivia: Distribution of Bank Credit to the Private Sector l/ 

1994 1995 1996 1997 
Prel. QI 
1998 1998 1999 

Total 13,690 
Agriculture 1,799 
Mining 311 
Industry 2,799 
Construction 816 
Commerce 3,013 
Other 21 4,953 

Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Agriculture 13.1 12.8 12.4 11.2 11.5 11.4 11.7 
Miniug 2.3 2.5 2.2 1.8 1.7 1.8 1.6 
Industry 20.4 20.3 18.6 18.3 16.6 18.3 18.1 
construction 6.0 5.6 4.6 3.8 4.8 3.8 6.4 
Commerce 22.0 22.4 23.0 21.0 23.3 20.5 24.0 
Other 2/ 36.2 36.4 39.2 43.8 42.1 44.1 38.2 

(In millions ofbolivianos) 

15,430 17,419 20,878 
1,976 2,153 2,340 

381 386 375 
3,131 3,240 3,825 

867 805 802 
3,462 4,003 4,391 
5,614 6,832 9,145 

(As share oftotal credit) 

@=l growth) 31 

Total 15.2 0.1 4.6 12.3 
Agriculture -10.9 -2.5 1.0 1.8 
Mining -29.9 8.9 -6.1 -8.9 
Industry 13.5 -0.6 -4.1 10.6 
ChlStIUCtiOll -26.4 -5.5 -14.0 -6.7 
commerce -10.3 2.1 7.1 2.8 
Other 21 99.2 0.7 12.7 25.4 

25,900 21329 25,943 
2,967 2,460 3,035 

433 392 419 
4,304 3,943 4,701 
1,254 822 1,661 
6,045 4,424 6,215 

10,897 9,489 9,912 

18.8 10.6 18.1 
21.4 -1.3 21.0 
10.7 -11.7 4.8 

7.8 -0.1 16.9 
49.8 -11.9 98.1 
31.9 1.6 37.7 
14.1 30.0 2.4 

Source: Central Bank of Bolivia. 

l/Excludes banks’ investments which comprise part of banks’ claims on the private sector in Tables 36 and 38; 
U.S. dollar-denominated credits valued at end-of-period exchange rates. 

2/ Includes loans to the services sector, mortgage, and consumer loans. 
3/ Twelve-month rate of change in stocks deflated by the change in prices during the same period. 
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Table 34. Bolivia: Commercial Bank Performance Indicators 

PA. QI 
1994 1995 1996 1997 1998 1998 1999 

Profitability ratios 
Ratios to total assets @eriod average) 
Operating income 
Profit before tax 
Profit after tax 
Net interest margin 
Noninterest income 
Overheaci expenses 

Ratios to equity capital @eriod average) 
Profit before tax 
Profit after tax 

Assets quality ratios 
Ratios to total loans (end-of-period) 
Nonperforming loans 
Nonpedinming loans net of provisions 

Liquidity ratios 
Ratios to total deposits (end-ojrperiod) 
Total loans 
Total liquid assets 

Capital adequacy ratio 
Ratio of quali@ing capital to total 

risk-adjusted assets (end-of-period) 

4.5 4.6 5.0 5.0 5.1 5.3 4.8 
1.4 0.7 1.5 1.4 1.2 1.3 0.7 
0.9 0.2 0.9 1.0 0.7 1.2 0.7 
3.5 4.4 4.3 4.8 5.6 4.2 3.9 
0.9 1.0 1.0 0.9 0.9 1.8 1.7 
3.6 4.3 4.1 3.9 4.2 4.0 4.1 

20.5 10.4 22.1 21.4 15.8 17.9 8.2 
14.1 2.8 13.6 14.4 9.5 17.2 7.6 

3.6 6.2 4.7 4.4 4.6 5.5 6.8 
2.5 4.8 2.9 2.5 1.9 3.5 3.9 

114.2 112.8 99.1 
24.4 24.8 29.7 

11.6 9.7 10.6 

110.9 
33.5 

10.9 

119.4 109.5 118.8 
25.5 35.0 26.8 

11.6 10.8 11.9 

Source: Superintendency of Banks. 



Table 35. Bolivia: Summary Accounts of the Fiuancial System 

(End-of-period stockr, in millions of bolivianos) 

Deanber 1996 Dexxnhr 1997 Deember 1998 March 1998 Mar& 1999 
Domestic Foreign DOllKdC Foreign Domestic FOf+ DOUlCStiC Foreign DOUldC F0rci.p 
cu-y currency Total Cumncy Currency Total Cmwncy c=-v Total Currency Currency Total Curraq Currency T&l 

0 4,152 4,752 
0 8,874 8,874 
0 -4,122 -4.122 

0 4,192 
0 7,530 
0 -3,338 

3949 16-8 
-1,275 2,399 

-695 2,642 
-261 -135 
-320 -109 
718 20,938 

-1 559 
0 -249 

-2,728 -1,844 
-340 1,163 

5,843 -5,709 
1.032 -1,019 

0 -4204 

3,146 1-2 
1,723 0 
1.423 15,812 
1,022 2,680 

208 2,798 
149 10,144 
44 189 

Net lntematlonal reserves 0 3,272 3,272 0 
As!ds 0 6,337 6,337 0 
Liabilities 0 -3,066 -3,066 0 

3,629 3,629 
7,087 7,087 

-3,458 -3,458 

17,023 20,531 
2,295 1,050 
2,542 1,794 

-139 331 
-108 -413 

20,261 21,059 
561 560 

-247 -247 
-1,813 -4,286 
1,038 389 

4,967 1,117 
-105 890 

4,192 0 4,664 4,664 
7,530 0 8,598 8,598 

-3,338 0 -3,934 -3,934 

Net domestic wets 4,087 14,713 18,800 3,508 
Noufiiial public sector -949 1,364 415 -1.245 

central govemment -572 1,568 996 -749 
state gOWl’ll”l~b -236 -107 -343 -192 
Public cntqrks -142 -97 -238 -305 

Private sector 570 17,044 17,614 797 
International financial institutions -2 538 536 -1 
Allocation of SDRS 0 -250 -250 0 
Capital and surplus -2,391 -2,057 -4,448 -2,473 
NCtiltddCfloat 134 -720 -587 -649 
Valuatiou account 5,013 -3,553 1,460 6,084 
Net unclassiied asads 1,711 2,348 4.060 995 

3,125 20,500 23,625 
-1,341 2,165 823 

-839 2,361 1,522 
-335 -127 -462 
-168 -69 -237 

1,033 25.013 26,046 
-12 578 566 

0 -268 -268 
-3.101 -2,182 -5,283 

-973 3,718 2,745 
6,929 6,935 a 

590 -1,588 -998 

19,488 3,232 17,425 20,657 
1,123 -1,503 2,25 1 748 
1,948 -1,037 2,458 1,421 
-395 -281 -118 -399 
-429 -185 -90 -275 

21,656 1,010 25,085 26.095 
558 -11 578 567 

-249 0 -264 -264 
-4,571 -3,227 -2,248 -5,475 

824 -810 3,725 2,915 
134 6,715 6,761 -47 

13 1,059 -4,941 -3.881 

-4.238 -JP8 0 -4,404 4,404 0 -4,437 4,437 0 -4201 

2917 13,433 16,350 33Q 15,472 18,832 3,701 17,620 2lJ21 
1,805 0 1,805 2,061 0 2,061 2,193 0 2,193 
1,112 13,433 14,545 1,299 15,472 16,772 1,508 17,620 19,128 

768 2,168 2,936 918 2,713 3,631 1,092 3,066 4,158 
164 1,925 2,089 229 2,809 3,038 250 3,329 3,578 
116 9,160 9,275 122 9,794 9,916 134 11,007 11,141 
65 181 246 31 157 187 32 219 251 

18,958 3~2 17,788 21g20 
1,723 1,785 0 1,785 

17,235 1,447 17,788 19236 
3,703 1,064 3,083 4,146 
3,006 243 3,179 3,422 

10,293 107 11,348 11,455 
233 33 179 212 

768 918 1,092 1,022 1,064 
2,573 2,979 3,285 2,745 2,848 

344 381 415 401 384 
2,917 3,360 3,701 3,146 3,232 

13,433 15,472 17,620 15,812 17,788 
16,350 18,832 21.321 18,958 21.020 

5.18 5.36 5.64 5.44 5.71 

Medium- and lon@enn fore@ 
lhbsluca 

LiabWtks to private scctar (M3 
cunency iu circulation 

DepositJ 
Demanddeposii 
Savings deposits 
Time deposiix 
Ollkcr deposits 

Manonmdmitems: 
Danand depsits in local currency 

Boliviaw Ml 
OthHdlZpOSitSinloCalClImnCy 

Bolivian0 M2 
Dollar-deuominated deposits 

la3 
Exchange rate, cud of period, BSNSS 

0 

source: central Bank of Bolivia. 



Table 36. Bolivia: Summary Accounts of the Central Bank 11 

(End-of~od sto&s; in millions of bolivianos) 

December 1996 Decalher 1997 Desalba 1998 Mad11998 MUdI 
DOlIleStiC Foreign Domestic Foreign Dome& Foreign Domestic Foreign DOlIlestiC Fore@ 
currency- Total Currency Ckrency Total Currency Currency Total currency Currency Total Cwrcncy Cumency Total 

Net intcmational reserves 0 4,S62 4~362 0 5w7 5,647 0 5349 
Aaas 0 5,745 5,745 0 6,388 6,388 0 6,608 
Liabilities 0 -883 -883 0 -741 -741 0 -759 

Net domestic assets 1,8= 
Nonfinancial public sector -1,261 

General gowmmmt -884 
stategovemments -236 
Public enkrprises -142 

Financial intermediaries -57 
Commercial banks -64 

cfedit 37 
Deposits -101 

Eanks in liquidation 13 
otherfillmcialinstiMions 4 

Intemational fmial instiitions -2 
Allocation of SDRs 0 
oflicial capital and swplus -1,984 
Valuation account 5,013 
Net unclassified assets 174 

-1,453 
353 
557 

-107 
-97 

919 

1,518 
-1,773 
1,245 

-71 
1,029 
-250 
-229 

-3,553 
278 

430 2,157 -2597 -240 
-908 -1,662 1,236 -426 
-327 -1,165 1,483 318 
-343 -192 -139 -331 
-238 -305 -108 -413 
862 -357 1,265 908 

-319 -335 -640 -975 
1,556 27 1,286 1,312 

-1,874 -362 -1,926 -2,288 
1,258 30 1,273 1,302 

-n -51 632 581 
1,027 -1 561 560 
-250 0 -247 -247 

-2,213 -2,067 -257 -2,324 
I,- 6,084 -4,967 1,117 

453 160 12 172 

2,419 
-1,615 
-1,112 

-335 
-168 

-453 
43 

-4% 
40 

-79 
-12 

0 
-2,559 
6,929 

167 

-2967 
1,206 
1,402 
-127 

-69 
2,841 

724 
1.218 
-494 

1,424 
694 
578 

-268 
-314 

-6,935 
-74 

Medium- and long-temt 
foreign ItabIlity (-) 2/ 

cmTencylsaued 

Memorandum item: 
Exchange rate+ end of period, FWJSS 

0 

1,- 

-3,409 

0 

-3,409 

l,=J 

0 

2,157 

-3JSO -3J50 0 -2,882 -2m 0 

0 2,157 2,419 0 2,419 1,789 

5.18 5.36 5.64 5.44 

w@ 
6,608 
-759 

-549 

290 
-462 
-237 

2,349 
271 

1,261 
-991 

I.-+64 
615 
566 

-268 
-2,873 

4 
93 

0 6,0&o 6@0 0 
0 6,908 6,908 0 
0 -828 -828 0 

1,789 -3,143 -1354 
-1,743 1,151 -592 
-1,163 1,395 232 

-261 -135 -395 
-320 -109 -429 
-193 1,373 1,181 
-157 -506 -663 

62 1,333 1.395 
-219 -1,840 -2,058 

40 1,277 1.318 
-76 602 526 

-1 559 558 
0 -249 -249 

-2,271 -258 -2,529 
5,843 -5,709 134 

153 -9 144 

1988 
-1,850 
-1,384 

-281 
-185 

-374 
29 

-403 
40 

-76 
-11 

0 
-2,632 
6,715 

176 

-2,937 

0 

-2,937 0 -2,842 

1,789 1988 0 

5P49S 
6,250 

-2,656 
1.422 
1,629 
-118 

-90 
2,819 

638 
1,119 
-481 

I,‘= 
715 
578 

-264 

4,761 
-145 

%49S 
6.250 

-752 

-668 
428 
245 

-399 
-275 

2.409 
264 I 

1,147 g 
-884 

1,506 I 

639 
567 

-264 
-2,937 

-47 
31 

-2442 

1988 

5.71 

I Source: Central l3ank of Bolivia 

I/ Fore& currency items are valued at end-of-period exchange rates. 
2/ Includes fore& liabilities of the central government which are administaed by the central bank BS trust iimds. 



Table 37. Bolivia: Summary Accounts of the Rest of the Financial System 

(End-of-period stockq in millions of bolivianos) 

lkcemba 1996 December 1997 December 1998 March 1998 March 1999 
DOllldC Foreign DO5dC Fore&n DOlWStiC Foreign Domestic Foreia Domestic Foreign 
- amncy Total Currency Currency Total Currency Currency Total Currency Currency Total Cumncy Currency Total 

Net i~~tentational resewes 0 -1,591 -1$J91 0 -2,018 -2,018 0 -1,098 -1,098 0 -W- -b=J ‘0 -834 -834 
Asscfs 0 592 592 0 699 699 0 2,266 2,266 0 622 622 0 2,348 2,348 
Liabiiities 0 -2,183 -2,183 0 -2,717 -2,717 0 -3,364 -3,364 0 -2,5 11 -2,511 0 -3,182 -3,182 

Monetary reserves 321 1,516 1,837 475 1,867 2,342 682 559 lf41 276 1,785 2,061 597 567 1,165 
-cy 81 0 81 96 0 96 226 0 226 65 0 65 204 0 204 
Reservedqosii 240 1,516 1,756 379 1,867 2,246 457 559 1,015 211 1,785 1,995 393 567 961 

Net domeatic aascts 1,693 1633 18@52 1,074 19,488 2o$i62 l,l% 22,108 23,304 1,626 1937 21,173 1,105 22,117 
Nontkancial public se&x 319 1,107 1,426 417 1,059 1,476 274 959 1,232 468 1,248 1,716 347 829 
Ne4 intabnk float 29 -3 26 23 241 264 8 -483 -475 18 -44 -26 3 -274 
CldittOplivateSCCb 595 17,051 17,646 797 20.261 21,059 1.033 25.013 26,046 718 20,938 21,656 1,010 25,085 
Capital and sorplos -326 -1,690 -2,016 406 -1,556 -1,962 -542 -1,868 -2,409 -457 -1,585 -2,042 -595 -1,943 
Net unclassiied assets 1,075 -105 970 243 -517 -273 423 -1,514 -1,091 878 -1,009 -131 340 -1.580 

Medium- md lon@e-na 

forelgnlieMwics 

Liabitltics to the central bank 15 3,285 3,300 1 2.960 2,961 1 2,763 2,764 27 2,817 M44 15 

LlaMSltied to the private sector 1,119 13,163 14f82 19-9 15,472 16,772 1F 17,620 19,128 1,423 15Jt12 17235 1,447 17,788 19l236 
Deposits 1,119 13,163 14,282 1,299 15,472 16,772 1,508 17,620 19,128 1,423 15,812 17,235 1,447 17,788 19,236 

Demddeposits 774 2,187 2,961 918 2,713 3.63 1 1,092 3,066 4,158 1,022 2,680 3,703 1,064 3,083 4.146 
Saving deposits 163 1,933 2,096 229 2,809 3,038 250 3,329 3,578 208 2,798 3,006 243 3,179 3,422 
The deposits 113 8,906 9,019 122 9,794 9,916 134 11,007 11,141 149 10,144 10,293 107 11,348 11.455 
Other deposits 69 137 206 31 157 187 32 219 251 44 189 233 33 179 212 

MemoNndnmitem: 
Exchange rate, end of period, FMJSS 

0 717 717 0 1,154 1,154 0 0 1266 

5.18 5.36 5.64 5.44 

0 1,458 

2332 
1,176 
-271 

I 
26,095 cs 

r 
-5538 I 
-1940 

1Ass 

5.71 

Source: Central @nk of Bolivia 
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Table 3 8. Bolivia: Summary Balance of Payments 

(Ill millions 0fu.s. dollars) 

Pd. Jamuny -Mar. 
1994 1995 1996 1997 1998 1998 1999 

Current account balance -238 -335 -389 -554 -675 -190 -212 
Trade balance -279 -301 -450 -685 -878 -226 -218 

Exports, f.o.b. 998 1,075 1,128 1,166 1,105 240 226 
WolQ -1,276 -1,376 -1,578 -1,851 -1,983 -466 -444 

Factor services -188 -221 -169 -196 -160 -42 -57 
Ofwhich : interest due -184 -222 -179 -209 -203 -57 -55 

investment income -20 -24 -38 -56 -44 -10 -13 
Official transfefs l! 258 202 225 187 198 33 28 
Other 21 -29 -15 6 140 166 45 36 

Capital account balance 
Capital transfers 
Public sector, medium- and long-term debt 

Disbursements 
Amortization due 

Direct investment 
Other 31 

Overall balance 

Debt relief 

Change in ofkial reserves (- increase) 

Memorandum items: 
Current account balance (in percent of GDP) 
Gross reserves, (end-of-period) 

(in months of imports of goods and services) 4/ 
Terms of trade (percent change) 

228 
0 

125 
360 

-235 
90 
13 

-10 

134 

-123 

-4.0 
658 
5.3 

11.2 

257 731 657 777 59 116 
11 45 25 10 3 0 
79 239 205 87 -77 6 

379 395 371 315 36 52 
-301 -155 -166 -228 -113 46 
177 426 599 870 205 221 

-9 20 -172 -190 -71 -111 

-79 342 103 102 

202 0 0 26 

-123 -342 -103 -128 

-131 -96 

0 21 

131 74 

-5.0 -5.3 -7.0 -7.9 
737 1,123 1,048 1,172 
5.0 6.5 5.7 7.5 

-9.1 1.0 3.0 -3.8 

. . . . . . 
764 1,095 

. . . . . . 

. . . . . . 

Sources: Central Bank of Bolivia; and Fund staff estimates. 

11 Excludes grants for debt reduction operations. 
2/ Includes private transfers and other services. Beginning in 1997, includes communication services for which 

data were previously not available. 
3/ Includes portfolio investments, commercial bank short-term capital flows, and other private capital flows. 
4/ In months of imports of goods and services in the following year. 
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Table 39. Bolivia: Balance of Payments 

(In minions 0fu.s. dollaru) 

rrel. 
1994 1995 1996 1997 1998 

Cumemt account balance 
Ttadeb&UX 

Em f.o.b. I/ 
ofwhich : gas 

Impost 
Nonfactorservim 

Z1’ 
Flu!torscrvice 

credit 
Debit 

Inter&due 
Public sector, medium-end long-tmn 

Nonfinancial public sector 
Fiialpublicaech 

Public s&or, eho&team 
Privatescctor 

In-irlcolne 
currcntwers 

mciaI31 
PlhtC 

Capllal accomt balance 
capii- 
Public seotor, medium- and longtam debt 

Di&llMUlti 
Nonfimwii public eeotor 
Financial public sector 

-on due 
Nonfinancial public sector 
Arnodhm by cepitalizcd enterprises 
Fkncial public aeotor 

chmgeinintanationaIrcsmesof 
canmla.cial banks 

Diiea invw 
Ofwhich : capitaliition 

other 41 

Overdbahnce 

Net~einureare6I 

Debt reIief 
Interest 

Ofwhich: 
Nmfumncial public sector 

Am-on 
Ofwhich: 

No&inn&al public sector 

Change in oflidd reaervea (- increase) 

-238.1 -3315 388.7 -553.9 -674.7 
-278.8 -300.7 -450.4 -685.1 -878.1 
997.6 1,074.9 1.128.0 1.165.8 1.104.9 

91.6 92.4 94.5 69.3 57.4 
-1.276.4 -1,375.6 -1.578.4 -1,850.9 -1,983.O 

-50.1 -36.8 -14.2 35.7 33.9 
159.0 163.8 186.1 246.7 251.3 

-209.1 -200.6 -200.3 -211.0 -217.4 
-187.8 -221.2 -169.5 -196.2 -160.2 

16.2 24.7 47.7 57.1 67.3 
-204.0 -245.9 -217.2 -253.3 -227.5 
-184.0 -221.6 -178.9 -209.2 -202.7 
-165.5 -178.2 -146.1 -158.4 -142.2 
-132.1 -150.8 -120.1 -128.8 -123.9 

-33.4 -27.4 -26.0 -29.6 -18.3 
-2.4 -0.8 -2.4 -3.3 -3.4 

-16.1 -42.6 -30.4 -47.5 -57.1 
-20.0 -24.3 -38.3 -44.1 -24.8 
278.5 223.2 245.3 291.7 329.7 
257.5 201.6 225.4 187.3 198.1 

21.0 21.6 19.9 104.4 131.6 

227.9 2S6.9 730.6 656.6 776.6 
0.0 10.5 45.4 25.3 9.9 

125.0 78.8 239.3 204.9 86.6 
359.9 379.4 394.5 370.6 314.8 
281.9 331.2 359.7 319.6 288.3 

78.0 48.2 34.8 51.0 26.6 
-234.9 -300.6 -155.3 -145.8 -169.0 
-203.2 -275.7 -127.3 -97.8 -91.9 

0.0 0.0 0.0 -19.9 -59.2 
-31.7 -24.9 -28.0 -48.0 -77.1 

93.1 
90.1 

0.0 
-80.3 

-10.2 

15.4 

118.1 201.8 
28.4 39.8 

28.4 39.8 
89.7 162.0 

89.7 

-123.3 

43.6 -51.2 -135.5 -84.3 
176.8 425.7 598.9 869.8 

5.1 261.7 435.9 675.6 
-52.9 71.5 -37.0 -105.4 

-78.6 

0.0 

341.9 

0.2 

0.0 
0.0 

0.0 
0.0 

0.0 

-342.1 

102.7 101.9 

0.0 0.0 

0.0 25.9 
0.0 2.4 

0.0 2.4 
0.0 23.4 

162.0 0.0 23.4 

-123.2 -102.7 -127.8 

Sources: Ccntrd Bank of Bolivia; and Fund staffeatimates. 

l! From 1994 onwnrds, compiled according to the tB.b edition offhe balance ofpayments manual. 
I/ Adjusted tc reflect the impact of the change in the v&e ofaxports resutting Born the new methology for compiling exports. 
3/Excludes o&ial grents for debt-reduction operations. 
41 Inch&e em and omissions. 
5/ This amount was the cost ofrdifing aman with a face value of USSl2 millions. 
6/ Includes reoeipt of payment by Argentina for pest due purchases of gas in 1994 (USSZI million). 
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Table 40. Bolivia: Exports by Principal Products 

Prel. January-September 
1994 1995 1996 1997 1998 1998 1999 

Metals total value 
Public sector 

UfldJfCh : tckmlibol 
Privateseotor 

413.0 479.8 453.6 480.7 433.9 335.4 288.8 
131.0 142.6 134.8 142.9 129.0 97.8 90.8 
48.0 64.6 61.1 64.7 58.4 53.9 49.7 

282.0 337.2 318.7 337.8 304.9 237.6 198.0 

Tin (ccncuaa) 
Value (millions 0fU.S. dollars) 
Volume (1,000 metric tons) 
Unit price (cents per pound) 

7.8 8.2 12.7 10.9 7.5 6.0 3.5 
1.4 1.3 2.1 1.9 1.4 1.1 0.7 

248.0 282.4 278.7 255.0 245.7 248.2 240.9 

Tim (metallic) 
value (miuim of U.S. dollars) 83.4 80.4 72.8 70.1 56.6 44.0 44.3 
Volume (1,000 m&ictom) 15.4 12.9 12.0 12.5 10.0 7.8 8.4 
Unit price (cents per pound) 245.0 282.4 276.2 256.0 255.7 255.5 240.1 

Value (millions of U.S. dollars) 12.9 11.7 9.3 8.7 6.1 4.4 2.8 
Volume (1,Ooa m&Tic tons) 8.7 6.5 5.8 5.8 5.7 4.1 24.2 
unit price (cents per pound) 66.5 81.0 72.3 67.2 48.8 49.1 5.3 

Lead 
Vable (millions 0fu.s. douars) 12.0 12.5 10.9 11.3 9.5 8.1 3.8 
Volume (1.000 metric tons) 22.3 20.3 14.4 18.2 16.4 13.4 7.4 
Unit price (centa per pound) 24.4 28.1 34.3 28.0 26.4 27.2 23.3 

zii 
Value (millions 0fU.S. dollars) 105.4 151.3 153.4 200.0 156.1 121.1 110.7 
Volume (1,000 metric tons) 107.2 146.6 151.5 153.8 153.1 116.6 106.3 
unit price (cults per pound) 44.7 46.8 45.9 59.0 46.3 47.1 47.2 

Silver 
Value (millions afU.S. dollars) 
Volume (1,000 metric tons) 
unit price (U.S. dollal per troy ounce) 

62.7 70.8 64.2 59.5 72.9 57.1 52.2 
368.0 424.0 384.0 384.0 426.0 321.0 326.3 

5.5 5.4 5.4 4.8 5.4 5.5 5.0 

Gold 
value (millions 0fu.s. dollars) 
Volume (fine Slams) 
unit price (U.S. dollar per tine grams) 

119.1 130.8 119.7 110.5 111.7 83.0 62.6 
9.633.4 10.593.7 9.570.7 10,298.7 11,823.2 8,881.O 7.092.1 

12.4 12.3 12.5 10.7 9.1 9.4 8.8 

otbernletsls 
value (millions 0fu.s. dollam) 
volume (1,000 metric toes) 
Unit price (ants per pound) 

9.8 14.0 10.6 11.5 13.5 9.9 7.8 
49.2 69.8 53.2 57.5 36.5 27.6 26.5 

0.1 0.1 0.1 0.1 0.1 0.2 0.1 

Hydrocarbons II 
Petroleum 

Value (million8 ofUS. dollars) 
Volume (1,000 baKeIs) 
unit pain (U.S. dollruhbl) 

Natural gas 

6.6 48.1 38.6 28.2 30.2 18.6 20.7 
500.0 2,973.2 1,446.0 1,444.0 2.225.7 1,312.S 1,385.5 

13.2 16.2 26.7 19.6 13.6 14.2 14.9 

Value (millions 0fU.S. dollars) 91.6 92.4 94.5 69.3 57.4 48.7 26.7 
Vohmw (milliaos cubic feet) 76,555.0 72,488.4 72.572.0 57,487.0 57,659.0 47,848.g 32,094.l 
Unit price (USS per 1,000 arbic f&t) 1.2 1.3 1.3 1.2 1.0 1.0 0.8 



Table 40. Bolivia: Exports by Principal Products 

Pd. January - September 
1994 1995 1996 1997 1998 1998 1999 

Nontraditional exports 
SW= 

value (millions 0fU.S. dollars) 
Volume (1,000 metric tons) 
at+(-perpamd) 

soybeans 

45.4 17.9 29.4 22.1 24.7 23.3 4.5 
106.9 43.8 73.8 65.1 68.2 64.5 14.4 

19.3 18.5 18.1 15.4 16.4 16.4 14.1 

Vahw (millioos of U.S. dollars) 99.4 115.5 162.3 184.7 150.8 119.5 129.2 
Volume (1,000 metric tons) 428.0 524.0 647.0 680.2 685.4 532.0 630.4 
Unit price (U.S. dollar per metric ton) 232.2 220.4 250.8 271.5 220.0 224.7 205.0 

Value (miUions ofU.S. dollars) 15.0 16.9 16.4 26.5 14.9 13.4 9.1 
Volume (ii millions of pounds) 10.7 12.9 16.3 14.8 12.1 16.6 10.7 
unit price (cents per pound) 140.1 130.8 100.7 179.0 123.3 80.4 85.1 

Tii 
Value (millions 0fU.S. dollars) 
Volume (1,000 metric tons) 
ullitpricc(u.s. dollarpam&ictnns) 

82.1 72.0 78.9 73.4 51.4 35.7 21.1 
130.0 95.9 104.4 95.8 60.2 43.2 21.5 
632.0 750.5 755.5 765.5 853.4 827.6 979.5 

JeWClry 
Value (milks 0fU.S. dollars) 
volume (1,000 kilograms) 
Unit price (U.S. dollar pa kilogram) 

141.7 78.3 39.9 19.3 3.7 3.7 11.5 
12.4 9.7 5.4 3.2 0.7 0.7 2.2 
11.4 8.1 7.4 6.1 5.4 5.4 5.3 

Oils 
Value (millions of U.S. dollars) 
Volume (1,000 metric tons) 
Unit price (U.S. dollar per metric tom) 

otherrlceadsaulpmductp 
Vshle (miuiom 0fu.s. dollars) 
Vobmm (1,000 mdric tons) 
Unit price (U.S. dollar per metric tons) 

Allrlomdtionalexpolis 
Public sector 
Private sector 

21.8 37.4 41.2 60.0 64.3 42.5 64.6 
31.8 51.3 62.3 87.2 90.6 57.6 98.7 

685.3 729.3 662.2 688.0 710.0 737.8 654.6 

115.8 141.2 182.3 
89.1 108.6 140.2 

1.3 1.3 1.3 

521.3 479.1 550.4 
7.3 6.7 7.7 

514.0 472.4 542.7 

107.1 198.5 143.7 120.4 
85.0 164.5 122.6 102.8 

1.3 1.2 1.2 1.2 

493.1 507.8 385.0 367.7 
8.3 7.1 170.8 143.6 

484.8 500.7 616.9 562.0 

othagooiis2/ 

Total exports, c.lE 
Publicsector 
Private s&or 

. . . . . . 

1,032.5 lJl99.4 
236.5 289.9 
796.0 809.6 

-34.8 -24.5 

997.6 1,074.g 

. . . 101.7 

1,137.l 1,173-t 
275.7 151.2 
860.2 1,022.o 

-9.1 -7.4 

1,128.0 1,165.S 

167.0 

1,030.7 
225.1 
805.6 

Balance ofpayments adjustments 3/ 

Total exports, Lab. 41 

-92.8 

1,104.g 

101.1 108.3 

888.8 812.3 
673.0 596.5 
215.8 215.8 

-72.1 -64.1 

816.7 748.2 

Sources: Centd Bank of Bolivia; and National Bureau of Statist& @NE). 

l/ All hydrocarbons cxpc& ere made by the public sector before the capitaliion 
2/ Includes raexpork, and other items awwdingto the ddinition ofthe f&h edition of the balance of payments manual. 
31 Net adjustment for primarily reakntion costs (&eight insurance, r&wry, and smelting charges) the fifth edition of the balance of 

paymentsmMual. 
41 Data based on the fifth edition of the balance of paymarts manual. 
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Table 4 1. Bolivia: Contract Prices for Natural Gas Exports to Argentina 

(Period averages) 

YCXU 

1992 
1993 
1994 
1995 
1996 

Dry Gas Liquid Gas 
(uss per (VSS per 

million BTU) metric ton) 

1.58 95.50 
1.17 77.37 

1.145 72.50 
1.22 80.40 

1.2525 46.35 

Natural Gasoline 
(uS$ per gallon) 

0.35 
0.28 
0.26 
0.25 
0.17 

Average Price 
(USS per thousand 

cubic feet) ($) 

1.64 
1.23 
1.20 
1.25 
1.29 

1993 

2; 
1.18 79.13 0.29 1.23 
1.18 79.13 0.29 1.23 
1.16 75.60 0.27 1.22 
1.16 75.60 0.27 1.22 

1994 

Fn 
Q-III 
Q-IV 

1.16 73.00 0.26 1.21 
1.16 73.00 0.26 1.21 
1.13 72.00 0.26 1.18 
1.13 72.00 0.26 1.18 

1995 
Q-1 1.22 80.30 0.25 1.16 

$:fn 1.22 1.22 80.30 80.50 0.25 0.25 1.26 1.29 
Q-W 1.22 80.50 0.25 1.30 

19% 

$1 1.27 1.27 47.00 47.00 0.17 0.17 1.25 1.31 
Q-n1 1.25 46.20 0.17 1.35 
Q-w 1.22 45.20 0.17 1.26 

1997 
Q-I 0.96 35.71 0.13 1.26 

;:g 0.96 1.11 41.08 35.71 0.15 0.13 1.34 1.27 
Q-N 1.11 41.08 0.15 1.15 

1998 

$I 1.04 38.67 38.67 0.14 0.14 1.16 1.16 
Q-III 0.86 31.92 0.12 1.02 
Q-N 0.86 31.92 0.12 0.94 

1999 
Q-I 0.73 27.18 0.10 0.86 
Q-n 0.74 27.75 0.10 0.77 

Source: Ministry of Energy and Hydrocarbons. 
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Table 42. Bolivia: Import.s by Economic Category 

F-l-cl. January - Scptmbcr 
1994 1995 1996 1997 1998 1998 1999 

collmmcrgoods 282 282 340 384 360 292 317 
Nondurablm 134 138 173 182 184 149 150 
Durablcs 149 144 166 202 177 143 167 

RawmatcrialsMdiuterruediatcproducts 424 513 701 715 836 640 480 
Fuel 44 55 52 126 74 65 52 
Aglimlturalinputs 16 27 32 44 40 35 28 
Irlduhdinputs 315 381 483 493 651 478 352 
Construction material 49 51 49 52 70 62 48 

capital goods 427 578 659 751 793 581 569 
Agcicultural equipment 19 17 19 16 19 46 25 
Industrial equipment 224 314 369 470 316 231 315 
Traaspcrt equipment 184 247 271 265 458 303 229 

other 14 12 42 45 46 31 10 

Balance of payma& adjustment 129 -10 -162 -44 -52 -20 0 

Total c.tf. 1,276 1,376 1,578 l$Zil 1983 1,523 1,376 

Freightzuulinsumnce -137 -126 -168 -208 -217 -178 -154 

Totdf.o.b. 1,140 lJ~ 1,410 1,643 1,766 1W W-2 

Total 
Consumer goods 
Raw materials and intermcdiata products 
Capital goods 
othc? 

(In miuions of U.S. dollam) 

(inpercentoftotalimpoIis) 

100.0 100.0 100.0 100.0 100.0 100.0 100.0 
24.6 20.4 20.5 20.3 18.2 19.1 20.0 
36.9 37.0 37.2 37.8 42.1 42.0 30.0 
37.2 41.7 39.8 39.6 40.0 38.2 49.0 

1.2 0.9 2.5 2.3 -0.3 0.7 2.3 

Sources: Central Bank ofBolivia; and National Bureau of Statistics (lNJ2). 

l/ Includes staff cstimaW for unrecording of imports, and hm 1994 mwanis an adjustment to offict changes in the value of exports when reported 
acconhg to f&h edition of the balance ofpayments instead ofthe fourth edition. 
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Table 43. Bolivia: Direction of Trade l/ 

lmpcd2f EXpOIlS 
1994 1995 1996 1997 1998 1994 1995 1996 1997 1998 

Total 100.0 100.0 100.0 100.0 99.6 100.0 100.0 100.0 100.0 99.9 

Iadustrial au&es 
QfWbiCk 

UIlitCdstates 

J4J= 
EEC 

Of which: 

FrurCe 

WY 
Ndhrl~L and Belgium 
unitcdKingdom 

Developing countries 
Ofwhich: 

Argelltiua 

Brazil 
Chile 
Andean Pact 
PCIU 

CIS, Eastern Europe, 
chin&sndothm 

47.0 58.0 55.0 42.9 60.3 60.0 52.0 51.0 52.7 46.9 

18.0 22.0 26.0 26.3 26.3 29.0 28.0 29.0 16.1 18.4 
12.0 13.0 12.0 12.3 20.0 1.0 0.0 1.0 0.3 0.7 
11.0 19.0 17.0 14.7 14.0 28.0 17.0 21.0 26.3 27.8 

1.0 5.0 0.0 0.8 1.1 
5.0 4.0 5.0 3.1 1.0 
1.0 1.0 2.0 2.0 1.0 
1.0 2.0 0.7 1.4 1.0 

42.0 37.0 36.0 45.4 33.3 

10.0 8.0 8.8 13.8 10.0 
15.0 14.0 10.7 11.4 10.3 

8.0 7.0 6.9 6.4 6.0 
8.0 7.0 8.3 8.7 7.0 
5.0 4.0 5.3 5.1 3.7 

11.0 5.0 9.0 4.7 6.0 

5.0 
5.0 
3.0 

12.0 

39.0 

14.0 
3.0 
2.0 

19.0 
12.0 

1.0 

3.0 
5.0 
4.0 
7.0 

45.0 

17.0 
2.0 
3.0 

20.0 
21.0 

3.0 

0.0 0.2 0.2 
5.0 4.8 1.9 
3.0 3.0 5.8 

12.7 13.0 17.8 

45.0 

12.0 
1.0 
1.0 

20.0 
11.0 

4.0 

45.2 43.0 

16.0 10.9 
2.5 2.4 
4.7 2.9 

20.9 26.8 
13.1 11.9 

11.5 10.0 

Sources: Central Bank of Bolvia; and National Bureau offitabtics @NE). 
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Table 44. Bolivia: Intmnational Reserves of the Banking system 

QI 
1994 1995 1996 1997 1998 1998 1999 

Central bank 486 609 951 1,053 1,037 923 963 
Assets 658 737 1,107 1,192 1,172 1,075 1,095 

Foreign exchange l/ 413 549 1,008 1,095 862 976 791 
Gold 21 40 40 40 40 235 40 235 
Special Drawing Rights 25 40 40 39 39 39 38 
other 181 109 20 19 36 21 30 

Liabilities -172 -128 -156 -138 -135 -152 -132 
International Monetary Fund -258 -273 -276 -251 -257 -264 -248 
other 41 50 75 67 113 122 112 116 

Deposit money banks -392 -440 -315 -376 -195 -347 -146 
Assets 85 104 106 130 402 114 411 
Liabilities -477 -544 421 -507 -596 -462 -557 

Other banking institutions liabilities 

Banking system 89 169 635 677 869 576 843 
Assets 743 841 1,213 1,322 1,595 1,189 1,518 
Liabilities -653 -672 -578 -645 -726 -614 -675 

(End-period, in millions of U.S. dollars) 

-4 0 0 0 0 0 0 

Source: Central Bank of Bolivia. 

l/Foreign currency holdings aud demaud deposits net of overdrafts. 
21 Valued at US$42.22 per troy ounce until 1998, since QI 1999 at USS250 per troy ounce. 
3/ Consists of payments for gas imports from Bolivia deposited iu a special account in the Central Bauk of Argentina. 
4/ Includes net position in the A&au Reserve Fund. 



DiSbUfSC- 
ments 

Table 45. Bolivia: External Public Debt by Creditor l/ 

(In millions of U.S. dollars) 

1993 out- 
Amoh- Adjust- standing Disbufse- 
z&m Paymnts ment End-1993 ments 

1994 chlt- 
Amorti- Adjust- tttadng 
zation Paymarts ment Ead-1994 

Total medium- nnd long-term 2/ 329 379 127 46 408 173 139 

126 ioo 
28 9 

17 18 
2 4 

57 62 
IS 2 
7 5 

40 37 
17 0 
17 0 
3 0 
1 0 
0 0 
0 0 

21 37 
0 0 

7 2 

0 0 
0 0 

0 0 

231 4,458 

98 2,622 
1 171 

4 116 
31 652 
48 1,346 

4 242 
2 95 

147 
-8 
0 
2 
0 
0 
0 

153 
0 

1,799 
42 

0 I 
96 23 

0 I 
0 
0 

1,662 
0 

5 

15 
9 

17 

229 137 99 16 2312 346 
32 28 10 1 127 72 

lnternationalorg-ns 
Andean Development Cuporation 
International Bank for Rcconst~ction 

andDevelopment 
In&national Developnerd Association 
Inter-American Development Bank 
htemational Monetary IQnd 
otber 

0 17 18 1 129 0 
66 2 4 -1 544 80 

119 47 59 13 1,219 136 
0 38 3 0 209 44 

12 5 5 3 85 16 

Oftkbd bilateral creditors 96 49 27 35 1,636 56 
BlXUil 0 27 3 3 66 0 

Ofwhich : debt wncelhtion 0 27 3 0 0 0 
UnitadSt&S 10 7 0 0 97 0 

@-which: debt tzfinmd 10 7 0 0 0 0 
hit&and 0 35 0 -1 0 0 

Ofwhich : debt cancellation 0 31 0 0 0 0 
other 86 15 24 32 1,473 56 

Of-which : ret-iid 0 13 22 0 0 0 

4 5 1 -2 8 6 Suppliers credtts 31 

For&n banks 4l 0 170 0 -2 19 0 
Ofwhich : consortium banks 0 170 0 0 10 0 

Bonds 41 Y 0 18 0 0 18 0 



. 

Disburse- 
meats 

Table 45. Bolivia: External Public Debt by Creditor 11 

(In millions of U.S. dollan) 

1995 out- 
Amdi- AdjUSt- standii Disbursc- 
z&m PIlpk?Ilts ment EXld-1995 ments 

1996 out- 
Amati- Adjust- standing 
zatial Paymeats ment E&1996 

Total medimn- and long-term 2/ 404 186 149 106 4,782 447 191 158 -397 4,641 

IntcrnattoMl org*us 
Andean Development Capomtion 
Intanational Bank for Reconstruction 

and Development 
Intanational Developmad Association 
Inter-American Development Bank 
hemational Monetary Fund 
Other 

362 142 115 92 2,934 372 178 119 -113 3,014 
64 28 14 52 259 96 41 22 -29 284 

0 18 20 4 95 0 19 15 -14 61 
114 2 6 7 770 100 3 6 -21 847 
134 60 68 19 1,439 112 64 67 -57 1,430 
25 26 3 18 259 51 42 4 9 276 
25 8 5 0 112 14 9 6 -1 115 

Ofllclal bilateral cruliton 43 40 33 15 1816 76 11 39 -291 
Brazil 0 20 0 0 22 0 0 0 0 

Ofwhich : debt cance11ation 0 8 0 0 0 0 0 0 0 
united states 5 3 0 0 98 9 1 3 -50 

Of which : debt rtdimnd 0 3 0 0 0 0 0 78 0 
SWitZalafKl 0 0 0 0 0 0 0 0 0 

Ofwhich : debt cmcellatkm 0 0 0 0 0 0 0 0 0 
otha 38 17 33 15 1,697 67 10 36 -241 

Ofwhich : refmanced 0 0 0 0 0 0 0 0 0 

1391 
22 

0 
56 I 

0 WI 
+ 

0 I 
0 

1,513 
0 

Suppliers credits 31 0 4 1 1 2 0 2 0 

Foreign banks 4l 0 0 0 -3 13 0 0 0 
Of which : consortium banks 0 0 0 0 9 0 0 0 

Bonds4IY 0 0 0 0 17 0 0 0 

0 

20 
9 

17 



Table 45. Bolivia: External Public Debt by Creditor 11 

(In millions 0fU.S. dollars) 

1997 out- 1998 
Dishursa AllWti- &@l!3t- !#MdiIlg AlIWlti- 

ments zatial Payments nm8 Jkd-1997 mu&l zaiion Payments mnt &l-i998 

Tot&nedim-mull~~m12l 393 200 156 -353 4482 363 271 143 70 4,644 

Intelnat&ntaIo~ 361 189 107 -178 3,008 294 254 98 -17 3,032 
AndcanDevcIopIrlcntcorporaton 73 55 21 -55 247 33 82 20 0 198 
Intcrnaticnai Bank for Rcamst~ction 

atldDevekqJmalt 0 IS 9 -9 37 0 10 6 -1 26 
IntemationalDevelopmmtAssocti0n 136 4 6 -53 926 88 6 7 39 1,047 
Ma- AlnalamDevclopnentElank * 116 68 62 43 1,436 118 100 58 -69 134 
rntemtional Mcnemy Fund 23 34 1 -16 248 48 43 1 10 264 
other 13 12 6 -3 114 7 13 6 4 112 

omdaIbllataInlcredlton 29 
Brazil 0 

ofwhich : debt cancellation 0 
unitedstatcs 5 

Ofwhich : debt refknxd 0 
Switzerland 0 

Qfwhich : d&4 canoellation 0 
other 24 

ofwhich : rcfmmcd 0 

49 -165 lA46 51 14 45 95 
0 0 22 0 0 0 0 
0 0 0 0 0 0 0 
3 0 60 11 0 2 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

46 -165 1,364 40 13 43 95 
0 0 0 0 0 0 0 

1,578 
22 

0 
71 I 

0 ifi 
0 I 
0 

1,485 
0 

SupplIers credits 31 0 0 0 0 0 0 0 0 0 0 

POdgltb8llk44l 3 2 1 -2 19 6 3 1 -9 13 
ofwhich : consodium banks 0 0 0 0 9 0 0 0 -9 0 

Ronda4ls 0 0 0 -8 9 12 0 0 0 21 

Souroos: Central Hank of Bolivia; and Fund Me&mates. 

I/ Figures do not include HIPC debt relief. Amohatim nnd intemt payments inclwk payments on arrears. 
YExchukstmmanintemt. 
31 NonguM only. 
41 For 1995 and 1996, bcfme campamble debt relief on Naples terms. 
51Disburscmstctsrepresentnewbcmdiasuea. 



BoIivia: Summary of the Tax System as of September 30, 1999 

Tax Nature of Tax Exemptions and Deductions Rates 

1. 

1.1 

I 

I 

1.2 

1.3 

1.4 

Tares on income and profits 

Complementary VAT 
KC-IVA (R&men Complementaria ol IVA). 
Laws 843 may 20, 1986), 1314 (Feb. 27,1992), 
and 1606 (Dec. 22,1995); and Supreme Decrees 
21531 (Feb. 27,1987), 24050 (July 29, 199S), 
24433 (Dec. 12,1997), 24062 (May 6,1997), and 
24852 {Sept. 20,1997). 

Tax on enterprise profits 
IUE (Impuesto a hs Utrlidodes de lcrs Empresos). 
Laws 1606 (Dec. 22,1994)and 1834 (March 31, 
1998) and Supreme Decrees 2405 1 (June 29, 
1995) and 24062 (May 6, 1997) 

Tax on transfen abroad 
IUE (Impuesto a las Utilidades de las Empresas). 
Laws 1606 (Dec. 22,1994) and 1834 (March 31, 
1998) and Supreme Decrees 24051 (June 29, 
1995) and 24062 (May 6, 1997) 

Income surtax on the extraction of 
nonrenewable resources 
Laws 1731 (Nov. 25,1996) and 1777 (March 17, 
1997) and Supreme Decree-s 24062 (May 6, 
1997), 24764 (July 31, 1997), and 24780 
(July31, 1997). 

Atax on the Bolivian-source gross income of 
individuals and undivided estates, not subjected to the 
tax on enterprise proffi. The tax is withheld monthly by 
employers (retention agents) and self-assessed quarterly 
by direct conlribulors on fees, remuneration of partners, 
diedors and shareholders’representatives, rents, 
interest, and other recurrent income. The tax applies also 
to royalties for the use of patents and brand names, 
payments for technical assistance, and other income of 
parent companies or related entities. 

Atax 011 the annual net profti of public and private 
enterprises, national and foreign, regardless of their legal 
organization, including sole proprietorships and 
individuals exercising liberal and regulated professions. 
Net profti from the self-employed are presumed at 
50 percent of gross income. 

A withholding tax on income derived from Bolivian 
sources by nonresidents, including profits, dividends, 
rents, interest, royalties, and technology transfers. 
Net profits of foreign enterprises that conduct part of 
their adivities in the country is presumed equal to 16 
percent of gross receipts. 

A surtax to the IUE (1.2) levied on annual net profits 
derived from the exlradion nonrenewable resources 
(primarily in the mining and hydrocarbons sectors). 

Deductions: the 0.5 percent paid as commission to 
private pension plans. 

Exemotions: two minimum wages; social benefits paid 
to workers, including prenatal, nuptial, and other 
allowances, Christmas bonus; life annuities paid by the 
Treasury; per diem and representation expenses; 
retirement benefti and pensions; birth, sickness, 
burial, and professional risk allowances; capital shares 
derived tom reinvestment of profits and dividends; 
profaS and dividends distributed by payers of the 
profastax(1.2). 

Exemptions: retained proffi of authaized nonproffi 
associations. foundations, institutions, and 
organizations. 

Exemotions: interest paid to international credit 
organizations and author&d foreign oflicial 
institutions. 

The tax base is reduced by the recovery, up to 
33 percent in each year, of investment in exploration, 
development, exploration, and environmental 
protection, plus 45 percent of the year’s value of 
production, up to Bs 250 million pa site (adjusted 
auuudly in line with the exchange rate). 

13 percent. 

Tax credit: The amonnt of withholding is 
reduced by (a) the VAT paid by the myer on 
the purchase of goods and services, building 
cmtrads, or on mvices and inputs of any kin&, 
and @) 13 percent of two minimum wages40 
oompensate for the VAT paid on purchases 
under the Simplified Tax System ( 4.1) for 
which invoice is not required 

25 percent. 

Tax credits: The tax paid is crediile against I 
the transaction tax liabilities (3.3). VI 
In the hydrocarbons sector, the 13 percent W 
complementary royalty on old oil (3.5) applies t 
against this tax. 

Withholding standard rate 25 percent 
On profits from specified ariivities amduded 
partly in Bolivia: 

Foreign enterprises 4 percent(=25 percent of 
16paaat) 

Remittances by residents 1.5 percent 

25 percent. 



Bolivia: Summary of the Tax System as of September 30, 1999 

Tax Nature of Tax Exemptions and Deductions Rates 

2. 

2.1 

Tares on property 

Real estate property tu 
IPBI (Impuesto a la Propiedad de Bienes 
Inmuebles). 
Laws 1606 (Dec. 22,1994) and 1715 (Ckt. 18, 
1996), Supreme Decrees 24204 (Dee. 23,1995) 
and 24062 (May 5.1997), and Supreme 
Resohrtions 218493 (Sep. 11,1998)and218852 
(Aug. 5. 1999). 

An annual, municipal tax on owners (individuals, 
enterprises, and undivided estates) of any type of real 
estate property, including rural land, regardless of how 
acquired. 

2.2 Motorvebtelea tar 
IPBVA (Impuesto a lo Propiedad de Vkhiculosy An antma& municipal tax on owners (ividuals, 
Automotores). enterprises, and undivided estates) of motorvehicles. 
Laws 1606 (Dee. 22,1994) ad 1715 (Oct. IS, 
1996, Supreme Decrees 24204 (Dec. 23,1995) 
and 24062 (May 6,1997), and Supreme 
Resohrtions 218359 (May IS, 1998) and 218728 
(Apr. 15.1999). 

2.3 Gift and tnhedtance tax 
TGB (Impuesfo 4 la h Suceciones y Trans- 
misiones GraMas de Bienes). 
Law 926 (Mar. 25.1987) and Supreme Decrees 
2 1789 (7Dee87) and 24062 (May 6,1997). 

A tax on the net value of unrequited transfer, by 
iuher&ce or gift, to individuals, enterprises, and 
undivided estates, of persona1 and real estate property, 
stocks, capital shares, and ri&ts subject to registratiou 

3. 

3.1 

Toxw on 8oods and services 

Vdue-odded tax 
IVA (Impuesto al VaIor Agregado). 
Laws 843 (May 20,1986), 1314 (Feb. 27,1987), 
1606 (Dec. 22,1994), and 1834(March 31,199s) 
and Supreme Decrees 21530 (Feb. 27,1987), 
24049 (July 29.1995). 24438 (Dec. I3.1996). 
24062 (May 6,1997), 24488 (Jan. 31,1997), and 
24852 (sept 20.1997). 

A tax on reaureut sales or leasing of movable goods, 
tinal imports, building contracts, rentals, and other 
services provided in Bolivia 

Moms duties are included in the base, but n& so the 
excises. 

Under special tax regimes (3.4 and 4.1-4.3)tbe VAT 
liability is lumped into global tax payments. 

Enterprises; diplomatic and consular missions: real 
estate of nonprofn organizations, war veterans and 
their widows, and autoctone rural communities, if not 
used for commercial or industrial purpose; peasam 
homestead; and small rural property used for farming 
or cattle raising. 

Excretions: vehicles belonging to: the state except its 
enterprises; diplomatic and consular missions and their 
staff, foreign employees of international organisations. 

Exemutious: central, departmental, and municipal AscendM~ deswndMta. spouses 1% 
governments and public institutions, nonprotit Siblings and their m  10% 
associations, foundations, or institutions; and national Olha beneficiaries 20% 

Exemoticms: imports by diplomatic corps; bona tide 
imports up to USSl.ooO; real estate property; interest 
payments; most capital market tmnsachws, and the 
sale or transfer of assets resulting from capital already 
invested or from the tin& restructuring. 

Zero-rating: expcports (except of hydrocarbon products 
and some minerals and metals) qualiQ for VAT 
negctiable refhnd certificates (Cerrfpcodo de 
Lkvolucibn Impositivo-CELXIM). 

Schedule for fiscal year 1998: 
over Value 

Bs 
.&&!A+ p 

0 . 0 
Bs 249,682 0.50% + Bs 874 
Bs 499,363 1.00% + Bs 5122 
Bs 749,076 1.50% + Bs 4,619 
Rates reduced by half on rural land. 
Brackets adjusted annually in line w/err& rate. 

Schedule for fiscal year 1998: 
- Marpjnal Ell& Value over 

Bs 0 1.5% + I35 0 
Bs 30,039 2.W + Bs 601 
Bs 90.117 3.0% + Ba 2,102 
I% 180,233 4.0% + Bs 5,257 
Bs 360,465 5.0% + Bs 13,367 ’ 
Rates reduced by half on urban tnmpatatiou 
Brackets adjusted aunually in line w/ excb. rate. 

g 

I 

I3 percent. applied to tbe tax-inclusive price. 
Therefore, the effective rate is approximately 
14.9 perced. 

Tax credit: The. VAT paid on purchases. 



Bolivia: Summary of the Tax System as of September 30, 1999 

Tax Nature of Tax Exemptions and Deductions Rates 

3.2 Excise tax 
ICE (Impuesro a los Consumos EspeciJicos). 
Laws 843 (May 20,1986), 1001 (June 29, 1988), 
1052 (Feb. 8,1989X 1232 (Feb. 7, 1990), I I41 
(Feb. 13, 1990X 1314(Feh. 17,1992), 1606 
(Dec. 22,1994), and 1656 (July 3 I, 1995) and 
Supreme Decrees 21492 (Dec. 29.1986), 21191 
(Aug. 19, l988), 24053 (June 29,1995), and 
24062 (May 6, 1997). 

3.3 

3.4 

3.5 

Tax on transacttom 
IT (Impuesto a las Zhnsacciones). 
LAWS 843 (May 20,1986), 1141 (Feb. 13,1990), 
and 1606 (Dec. 22,1994) and Supreme Decrees 
24052 (July 19, MS), 24438 (Dec. 13.1996), 
24662 (May 5, 1997) 24692 (July 51997). and 
24849 (Sept. 20,1997). 

Tax on hydracarbon pmducb 
IEHD (Impuesro Especial a los Hidrocarhros y 
sus Lkivados). 
Laws 1606 (Dec. 22,1994) and 1981 (May 27, 
1999) and Supreme Decrws 25498 (Aug. 27, 
1999). 25510 (Sop. IS. 1999). 25521 (Sep. 27, 
1999). and 25540 (Oct. I4 1999). 

Tax on hydrocarbon produdion 
(mtional roydtks) 
Law 1698 of April 30,1996; Law 1731 of 
November 25,1996. 

A tax on specified goods and services imported 01 sold 
by their domestic producers. 

Customs duties are included in the base, but not so the 
VAT. 

A tax on the gross income of individuals and state and 
private enterprises derived from trade, industry, 
professions, businesses. rents, construction, and other 
services. Payable monthly. 

A tax, which is a component of the price ex terminal and 
varies with the reference price established in petroleum 
pricing regulations, on imports and domestic production 
of gasoline and diesel oil. 

A royalty on the gross production by privatized 
(capitalized) units ofthe state oil company (YPFB). 

The ICE paid on inputs incorporated into exPorted 
goods is retimded to exporters of nontraditional and 
mining/ metal goods in proportion to the amounts 
exported. 

Exemotions: wages of public and private employees; 
export proceeds; services rendered by the government 
(exe+ state wterprises); interest on banking accounts; 
private education institutions officially recognised, 
printing and imports of books, newspapers, and 
informational publications; sales in tbe stock market; 
diplomatic services; domestic sales of minerals, metals, 
petroleum and natural gas. 

Noue. 

None. 

Cigarettes, other tobacco products 50% 
Motorvehicles used 10’4 ether 18% 
Soft drinks ex waters and juices Ba 0.15&r 
Beer, wines, brandy, whisky, aguardimtes, 

singanis, 4ther @it6 Bs 1.2o/liter 
Corn liquor (chicha) Bs 0.30Aiter 
Other alcoholic beverages Bs 0.6ohta 
Premium gasoline Bs 1.35/l& 
Special gasoline Bs 0.92llii 
Diesel oil Bs 0.l0Ilitu 
Jet fuel BS 0.14IhtCS 
oils and lubricants Bs 0.56nita 
Ad rem rates are adjusted annually wlexch. rate. 

3 perceut. 

Tax credit: The profti tax (1.2) paid is 
creditable against this tax 

The IT paid on inputs is not refunded to 
exporters. 

Gasoline: Regular I36 l.Isnii 
Gasoline: Premium Bs 1.63Iliter 
Diesel oil: Domestic Be 0.107Ilii 
Diesel oil: Imported Bs 0.73niter 

Old oil 38% 
of which: National royalty 19% 

Complementary royalty 13% 
PaymenttoreaidualYPFB 6% $ 

g 
New oil: PaymcnttorwidllalYFFI3 
YPFBwilltransfertotheTreasurythe6~ 3 
Ivy&y less the COSI of administering con&&s. 

G 
H 



Bolivia: Summary of the Tax System as of September 30, 1999 

TilX Nature of Tax Exemplions and Deductions 

3.6 Taxonhydrocarbonpmluctlon 
(depprbncntnl roycllty) 
IPPH (bywest sobm &I Rodrcccidn de A departmental tax on the gross value of weWad NOIS?. 
Hldrocarbww). Lnw 1194 (Nov. 1,1990> law production of old and DOW hydrodons and on their 
1698 (Apr. 30,1996); Law 1731 (Nov. 25.1996). products. 

Rate 
of which: Basic rats 

-peoryduty 11 
l/EamwkedfaBenimdPando 

12% 
11% 

1% 

ICM (impuedto Contplementafo de lo Mfnerlo). A roydty, fully innsfemd to dqwtmcnts, on the w NOIN?. 
Lam 1606 (Dec. 22,1994), 1731 (Nov. 25. sales of extra&xl minerals, valued at or& offkial price. 
1996). and 1777 (March 17.1997); Supreme ~tPxistrtatedasaminimumincometaxfathe 
Deare 24780 (July. 31,1997j mining sector. 

Sales admark gold 4-7 paea&, s&a 
36 pcrceut, zinc l-5 pacmt. lad l-5 pace& 
tinl-5pacen&preCiousmcMsandStolW 
l-5paan&othcrminmls~pezceot 
Dodcnal~: Rates6Opczaltlowa. 

dvaaccpayrncntaofIUE(1.2)can Taxa~& 
btSetOffag&lSttlliSt8X. 

3.8 Tax on -em of red czdste property and 
motorvehtd~ 
MT (lmpnesto Municipal a loa Trorwfsrencias A municipal tax an the value of the transfa of real estate Excnmtions: giRs and inbaitaoces (2.3); purchases and 3 pacult. 
de Inmuebles y Vehlculos Automorons). prupcsty and vehicles. On lwing the base is the price sales of shares and seauitics; assets brought ilrto 
Laws 1606 (Dec. 22,1994) and 1731 (Nov. 25. of the at which the purchase option was exacised. An companie8beingc?eatedareaganizcd;im~ 
1996) and Supreme Decrees 24054 (July 29, exchange of goods is deemed two tmasfers. reanru&&bytradasandimpokrs. 
1995) aad 24062 (May 6,1997). 

3.9 Tms on travd abmad 
ISAE (Impuesto a la8 Saltdax ABreas al A tax on airfligbts to faeign destinatiins. ~xemutions: diplomats, children less than 2 yarn old; Trip to neighboriag count&a BE100 
Exterior). Laws 1141 (Feb. 23,199O) and 173 1 warvetelans. Trip to &a countries Bs I50 
(Nov. 25,1996) and Supreme Dwrccs 22556 
(July 28,199O) and 24062 (May 6,1997). 

I 
ul 
m 

I 

L .  



Bolivia: Summary of the Tax System as of September 30, 1999 

Tax Nature of Tax Exemptions and Deductions Rates 

4. 

4.1 

Special taxes on small-scale activitks 

Stmplifkd tax system 
RTS (Regimen Tribufario Sfmpl$cado). 
Supreme Decrees 21521 of Feb. 13,198X 22JS5 
of July 25, 1990; Law 1606 of Dec. 22,1994; 
Supreme Decree 24484 (rate schedule) 

4.2 Integrated tax system 
RTl (R&men Tribuforfo Znfegrudo). 
Supreme Decrees 21642 of June 30.1987; 21963 
of June 30,1988; 22835 ofJune 14,199l; 23027 
of Jan. 10, 199 1; 23346 of Dec. 2, 1992. 

4.3 

5. 

5.1 

Unified agricultnre tax system 
RAU (R&men Agropecuarfo Unific(ldD). Laws 
843 (May 20,1986), 1606 (Dec. 22,1994), and 
1715 (Get. 18,1996) and Supreme Decrees 
24463 (Dec. 26,1996), 25100 (July 15,1998), 
25302 (Feb. li,1999), 25322 (March J, 1999), 
and25333(March17,1999). 

Tax on htemational transactions 

Cowwlidated customs duty 
GAC (Gravumen Aduonero Consolidado). 
Supreme Decrees 21060 (Aug. 29,1985x 21367 
(Aug. 13,1986), 21660 (July 10, 1987), 21910 
(Apr. 6.1988). 22407 (Jan. 11,1990), 22585 
(Aug. 20,1990), 23766 (Apr. 21,1994), 22459 
(Nov. 6, 1995), 24422 (Nov. 29.1996), 24488 
(Jan 31.1997), and25465 (July 23, 1999). 

A tax payable every otha month by small retailers 
(comercionres minoristus, with capital Bs 18,800), 
canteen operators (vivnderos), and &men 
(urresanos), in lieu of VAT, complementary VAT, 
profits tax, and the transactions tax. 

A tax on owners of one a two vehicles used for urban, 
in&provincial, and intardepartmental transport, in lieu 
of VAT, complementary VAT, profits tax, and the 
transactions tax- Payable in four quarterly installments. 

An annual tax paid in lieu of VAT, complementary 
VAT, transactions tax, and the profits tax on the owners 
(individuals or undivided estates) of medium-sized Nmi 
properties, cooperatives in agriculture and cattle raising, 
and propertie used fa poultry, fishing beehiving 
flower glowing and rabbit raising. 

A customs tariff system applied to the c.i.f. value of Exemuticns: imports of wheat, wheat flour, sugar, and 
imports at the port of antry. yellow corn. 

E2m;;tt: businesses with capital not exceeding 

Urban, interprovincial, and international carriers are 
excluded 6om this system and are subject to the 
general tax system. 

Ike regime does not auulv to: cooperativas and sole- 
ownership propetties classified as enterprises, ~rai 
properties smaller than the exemption threshold; rum1 
properties larger than the upper threshold (which are 
subject to the general tax regime). 

&J&l TPX 
BsZ,OOl-Bs3.600 Bs 11 
Bs 3,601~Ba 6,640 Bs 45 
Bs6,641-Bs9,680 Bs 99 
Ek9.681~Bs 12,700 Bs 148 
i%s 12,701~Bs 15,760 Bs351 
Bs 15,761~Bs 18,800 Bs438 

Payment determined by the sarvica provided 
and the district whore registered 
Cateeav Ouarlerl~ Income m 

B Bs 1,000 BslOO 
1 Bs 1,500 Bs 150 
2 Ets2,750 Bs275 
3 Bs 4,000 B5400 
3A Bs7.000 Bs700 

Rates are exprssed in Bs par hectare and vary 
with location, type of activity (agriculture and 
cattle raising), and size of property. 

Consumption goods 10% 
capital l&?-l5 5% 
Books and magazines 2% 

Refimdsz Exporters may request a refimd of the 
GAC under the CEDEIM modality (3. I). 

Treaties for avoiding double taxation: Andean Group (Colombia, Ecuador, Peru Venezuela) (Supreme Decree 10343 of July 7, 1972) Argentina (Decree 21780), France (Law 1655 of June 30,1995), Germany (Law 1462 of 
Feb. 18,1993), Sweden (Law 1645 of July 13, 1995X and the United Kingdom (Law 1643 of July 11.1995). ii 

H 




