
3. Cyprus--Request for Approval of Retention of Exchange Measures Subject to Article
VIII, Section 2(a)

1. Cyprus maintains three exchange restrictions subject to Fund jurisdiction under Article VIII,
Section 2(a) of the Fund's Articles of Agreement arising from:

(i) limits on payments for certain transactions involving normal business activity, including
the import of goods and services;

(ii) limitations on certain invisible payments by individuals, including firm limits on
remittances for living expenses for certain family members; and

(iii) limits on access to certain funds deposited with financial institutions in Cyprus that
prevent non-residents from accessing, converting and transferring out of Cyprus recently
acquired net income from current international transactions and investment income.

2. In the circumstances of Cyprus, the Fund grants approval of the retention of these exchange
restrictions for a period of twelve months from the date of the adoption of this decision.
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