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Mr. Masood Ahmed, Director of the Middle East and Central 
Asia Department of the International Monetary Fund (IMF), 
visited Cairo on January 7, 2012. During his visit, Mr. Ahmed 
met with President Mohamed Morsi, Prime Minister Hisham 
Kandil, Central Bank of Egypt Governor Farouk El Okdah, 
Finance Minister Al-Mursi Hegazy, Minister of Planning and 
International Cooperation Ashraf Al-Araby, and other officials. 

At the conclusion of his visit, Mr. Ahmed made the following 
statement: 

“I have held productive discussions today with President Morsi, 
Prime Minister Kandil, and Egypt’s economic team on the 
economic and financial challenges now facing the Egyptian 
economy. They expressed their firm commitment to articulate 
and implement a homegrown macroeconomic program that 
enjoys broad support and addresses these challenges. The 
authorities also reiterated their request for financial support 
from the IMF for such a program. 

“The IMF remains committed to support Egypt in addressing 
its increasing economic challenges and moving to a more 
inclusive model of economic growth through a socially-
balanced homegrown program. I am encouraged by the 
authorities’ commitment to take steps necessary to achieve 
fiscal and external sustainability. Following our discussions 
today, and based on the work that is to be carried out, we 
agreed that an IMF technical team would visit Cairo in the 
coming weeks to resume discussions on possible IMF financial 
support.” 

Public Affairs    Media Relations

E-mail: publicaffairs@imf.org E-mail: media@imf.org

Fax: 202-623-6220 Phone: 202-623-7100

http://www-stg-ext.imf.org/
http://www-stg-ext.imf.org/external/what/what.htm
http://www-stg-ext.imf.org/external/map.htm
http://www-stg-ext.imf.org/external/indexlst.htm
http://www-stg-ext.imf.org/external/np/exr/contacts/contacts.aspx
http://www-stg-ext.imf.org/external/np/exr/glossary/index.asp
http://www-stg-ext.imf.org/external/
http://www-stg-ext.imf.org/external/about.htm
http://www-stg-ext.imf.org/external/research/index.aspx
http://www-stg-ext.imf.org/external/country/index.htm
http://www-stg-ext.imf.org/external/news
http://www-stg-ext.imf.org/external/mmedia/index.aspx
http://www-stg-ext.imf.org/external/data.htm
http://www-stg-ext.imf.org/external/pubind.htm
http://www-stg-ext.imf.org/cgi-shl/create_x.pl?pr
http://www-stg-ext.imf.org/external/country/egy/index.htm
https://www.imf.org/external/cntpst/index.aspx
https://www.imf.org/external/cntpst/signinmodify.aspx
mailto:publicaffairs@imf.org
mailto:media@imf.org
http://www-stg-ext.imf.org/external/
http://www-stg-ext.imf.org/external/what/what.htm
http://www-stg-ext.imf.org/external/map.htm
http://www-stg-ext.imf.org/external/indexlst.htm
http://www-stg-ext.imf.org/external/about.htm
http://www-stg-ext.imf.org/external/research/index.aspx
http://www-stg-ext.imf.org/external/country/index.htm
http://www-stg-ext.imf.org/external/news.htm
http://www-stg-ext.imf.org/external/mmedia/index.aspx
http://www-stg-ext.imf.org/external/data.htm
http://www-stg-ext.imf.org/external/pubind.htm
http://www-stg-ext.imf.org/external/terms.htm
http://www-stg-ext.imf.org/external/privacy.htm
http://www-stg-ext.imf.org/external/np/exr/contacts/contacts.aspx
http://www-stg-ext.imf.org/external/arabic/index.htm
http://www-stg-ext.imf.org/external/chinese/index.htm
http://www-stg-ext.imf.org/external/french/index.htm
http://www-stg-ext.imf.org/external/japanese/index.htm
http://www-stg-ext.imf.org/external/russian/index.htm
http://www-stg-ext.imf.org/external/spanish/index.htm

