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Suriname: Basic Data 
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Suriname: Basic Data (Concluded) 
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I. ESTIMATION OF SURINAME’S GDP 1990-98 

1. The lack of reliable national accounts data has long hampered the analysis of real 
sector issues in Suriname. The goal of this section is to provide an independent and 
methodically consistent estimate of GDP that can easily be reproduced in the Mure. The 
results should provide a basis for a more thorough analysis of the Surinamese real economy 

2. Section A analyses the problems with current estimates of GDP and its components. 
Section B explains and discusses the method proposed by the staff in some detail. Basically, 
the estimation of GDP is approached from two different angles: from the production (sectoral) 
side, and the expenditure side. In Section C, the results are briefly evaluated. 

A. Deficiencies of Otlicial Estimates by Sector 

;i 
The official estimates of sectoral GDP prepared by the General Bureau of Statistics 

or which the Dutch acronym is ABS) suffer from a number of serious weaknesses. 

. Weak data collection. The ABS constructs its estimates on the basis of 
questionnaires sent out to firms in different sectors. However, most firms (in some sectors 
more than 90 percent) fail to provide any information. The resulting indicators are inevitably 
distorted and unrepresentative. 

. Little use of real activity indicators. The general method of the ABS consists of 
calculating an estimate of nominal sectoral GDP and deflating it by an appropriate deflator. 
The reliability of the measure of real activity is thus heavily dependent on the quality of the 
deflator, which is where statistics are weakest in Suriname (see below). Generally, it will be 
more direct and more reliable to use indicators of real activity instead. 

. Lack of adequate deflators. The only continuous time series on prices in Suriname is 
the consumer price index (CPI). Since 1988, the ABS has also collected data on construction 
prices. However, all other sectoral deflators are based on surveys that suffer from the same 
problem of noncompliance described above. In many cases, sectoral wages are used as 
deflators, which poses serious methodological problems. An example is the recent recovery 
period 1995-98, during which nominal wages rose by up to 200 percent (reflecting strong 
gains in real wages). Using wages as deflators would lead to negative growth rates for many 
sectors. 

. Outdated base period. The base period for sectoral GDP deflators is 1980. The CPI 
has an even more antiquated composition, being based on a consumption basket from the year 
1969. Despite the outdated base, and the widespread perception that the CPI understates 
inflation, its past behavior has not been implausible. Between January 1980 and January 1999, 
the CPI increased by a factor of 362, whereas the exchange rate increased by a factor of 398. 
This period includes very high inflation during 1993-95 peaking at 600 percent, several major 
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structural changes and a general trend of declining economic activity. Considering this, the 
observed deviation from purchasing power parity-a real depreciation of 10 percent-seems 
realistic. The CPI is also preferable to other sectorial deflators because its collection is 
monthly, timely and not dependent on mail-in questionnaires. For the lack of better 
alternatives, the CPI will therefore be the deflator of choice. 

. Implausible estimates of the government sector. The government is the largest 
sector in the Surinamese economy, accounting for around a quarter of GDP. The behavior of 
the government sector is thus crucial for GDP growth, but the method used by ABS to 
calculate its size is quite problematic. ABS calculates the value added in the government 
sector as the real public wage bill. Figure 1 shows that this variable has fluctuated enormously 
over the last 20 years, especially during and after the period of high inflation 1993-95. It 
seems unlikely that government output has fluctuated by the same order of magnitude, or that 
a real increase in civil service wages of, say, 20 percent, would be associated with an increase 
in civil service productivity of the same magnitude. 

Figure 1. Suriname: Real Government Wage Bill 
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. Large informal economy. Many indications point to a large and growing informal 
sector in Suriname. Afler gold was found in abundant quantities at the beginning of the 1990s. 
there was a substantive but uncontrolled inflow of Brazilian gold miners. Most of their output 
is exported informally and goes unrecorded. In 1998, efforts were made to estimate the size of 
these and other informal activities, and to include them in conventional GDP calculations. 
These estimates imply that gold production could rival bauxite mining in value added. 

4. Previous estimates of GDP from the expenditure side have been derived in the 
following way: (1) Nominal GDP is set equal to GDP by sectors, (2) investment was 
calculated based on information on public capita! spending, investment spending by Suralco, 
the major aluminum company and Staatsolie, the state oil company, (3) imports and exports 
were converted into Surinamese guilders (from trade data in U.S. dollars), and 
(4) consumption was derived as a residual. While this procedure is standard for other 
countries, it runs into difficulties in the case of Suriname. In addition to the problems with the 
estimate of GDP already noted, serious problems arise in measuring the local currency value 
of exports and imports because of Suriname’s past reliance on multiple exchange rates-as 
many as eight different rates during 1992-94. Under such circumstances, it is hard to decide 
which rate to use for converting U.S. dollar-denominated trade data into Surinamese guilders. 
Figure 2 shows the evolution of different exchange rates over time. Some rates differ by a 
factor of almost 200. Figure 3 shows the consequences of using two alternative rates for the 
degree of openness of Suriname. In fact, given the complexity of the Surinamese exchange 
rate system, it is fair to ask whether it is not altogether impossible to calculate a 
“representative” exchange rate in certain periods. 

Figure 2. Suriname: Multiple Exchange Rates 
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Figure 3. Suriname: Openness in Percent of GDP Using Two Different Exchange Rates 
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B. The Method 

5. GDP can be derived from the production and the expenditure sides, as well as the 
income side. The first two approaches are used here to calculate real GDP from the “bottom 
up,” and to cross-check one against the other. A quite comprehensive set of indicators was 
available for calculating GDP by sectors of production. Accordingly, this estimate should bea: 
the highest level of confidence, and is described in some detail in what follows. An 
alternative-although somewhat less thorough-estimate of GDP by expenditures can serve 
as a consistency check. The two estimates should exhibit similar patterns in levels and, more 
importantly, in growth rates. 
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Real GDP by sectors of origin 

6. Sectora! growth rates are calculated using a wide array of indicators of real activity, 
and data sources are noted. In a second step, sectora! growth rates are applied to the base 
year levels. This yields levels of sectoral GDP for the years 1991-98.’ 

. Agriculture. Growth in agriculture is estimated as a weighted average of output 
growth rates of the main agricultural-piscicultural products: rice, bananas, plantains, and 
shrimp. Rice, banana, and plantain harvest numbers are from the Ministry of Agriculture, data 
on shrimp from customs export numbers.* The weights of the four subsectors-rice, banana, 
plantain, and shrimp-are derived from a detailed national accounts presentation of 1990, as 
are those of mining, manufacturing, and transport (see below). 

. Mining. Growth in mining is a weighted average of growth in bauxite and crude oil 
output. Bauxite production estimates are obtained from the ABS Statistical Yearbook and the 
Bauxite Institute, and crude oil production from Staatsolie. 

. Manufacturing. Growth in manufacturing is a weighted average of growth in alumina 
production, aluminum production, shrimp processing, and rice processing. Recent estimates 
for alumina and aluminum production are obtained from the Bauxite Institute. Growth in 
shrimp and rice processing is assumed to be the same as in the corresponding primary 
agricultural subsectors shrimp and rice. 

. Electricity, water, and gas. Growth in this sector is assumed to be equal to growth in 
electricity production. There are two producing units in Suriname: Suralco and the electricity 
company (BBS). Numbers on Suralco’s electricity production are obtained from the Bauxite 
Institute, and numbers on EBS production from EBS. 

. Construction. Real growth is calculated as the change in the real wage bill in 
construction. Real wages and the number of employees in construction are taken from the 
ABS Statistical Yearbook. 

. Trade, restaurants, and hotels. More than 80 percent of value added in this sector is 
wholesale trading. Growth is assumed to be identical to growth in imports of goods and 
nonfactor services (GNPS) (see comments on imports of GNPS under “GDP by 
expenditures”). 

‘Mr. Douga! Martin, country economist for Suriname at the Inter-American Development 
Bank pioneered this method and provided substantial assistance. 

2A mture estimate might instead rely on production figures from the Ministry of Agriculture. 
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. Transport and communications. Growth in this sector is a weighted average of 
growth in air, sea and land transport, and telecommunications. Data on air and sea and land 
transport are taken from the A&S Srurisficu~ Yearbook. The indicator for air transport is the 
yearly number of arrivals at Zanderij Airport The indicator for sea transport is the total of 
imported and exported freight in tons. The indicator for land transport is the number of fatal 
road accidents. The indicator for telecommunications is the number of calling minutes per 
year, as obtained from Telesur. 

. Finance. The major components of finance are banks and dwellings (real estate). 
Banks’ real value added is assumed to vary with real credit to the private sector, obtained 
from the monetary accounts. Real estate grows at the rate of population growth, obtained 
from the ABS Statistical Yearbook. 

. Government. Instead of taking the real wage bill, a production function approach is 
used. Government output is assumed to grow at the rate of labor input (number of 
government employees) plus a productivity term. Productivity is determined by the real wage 
via an efficiency-wage effect. Higher real wages increase productivity because of a reduction 
in absenteeism. An increase in real wages by 10 percent is assumed to increase productivity by 
1 percent. Both the number of government employees and real wages are obtained from the 
ABS Statistical Yearbook. 

. Personal services. This is a very small sector. For the lack of indicators, ABS 
numbers are used (unless their change appears unreasonable). 

. Minus: imputed service charge. This item is essentially a measure of banking costs 
and is assumed to grow at the same rate as real credit to the private sector. 

. Informal sector. The estimates produced by a recent ABS-Ministry of Finance (MOF) 
study were adopted by the staff for this study. The ABS-MOF study assumed the following: 
The principal component of the informal sector is gold mining, which is performed by small 
groups of diggers (garimpeiros). The number of diggers is estimated at 10,000. Gold output 
per digger per year is assumed to be 2.4 kg. Revenue is calculated as annual gold output times 
the average price of gold, and value added is assumed to be 40 percent of revenues. The 
remainder of the informal sector consists of small-scale farming, trade, and manufacturing. 
Annual surveys show that around 25,000 people are working in these informal subsectors, or 
26 percent of the labor force. The ABS assumes that value added of these people is somewhat 
below value added in the corresponding formal sectors. In total, GDP increases by about one- 
fourth after the inclusion of the informal sector.3 

‘The ABS will maintain a separate presentation of the formal and informal economy, so as to 
avoid a break in the time series. 
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Nominal GDP by sectors of origin 

7. The real sectoral GDP levels (excluding informal sector) obtained in the way just 
described are multiplied by deflators to get nominal GDP. The CPI was used as a deflator, 
except for construction (construction price index, ABS), government (nominal government 
wages, calculated from the ABS Statistical Yearbook and the CPI), and mining. The mining 
sector deflator is assumed to vary with the change in ahnninum prices, as obtained from the 
commodity price database of the IMP plus the change in the CPI. 

Real GDP by expenditures 

8. The level and composition of GDP in 1990 is taken as the base for the calculations. 
Indicators are used to estimate the growth of the following categories: private and public 
consumption, private investment (small and large-scale), public investment, exports and 
imports of GNPS. These growth rates are applied to the initial levels to obtain real GDP 
figures for the years 1991-98. 

. Private consumption. Private consumption is split into an autonomous component 
(basic consumption) and an activity-related component (endogenous consumption) as in a 
simple Keynesian model. The autonomous component is assumed to be constant at a level of 
slightly less than half of 1990 real consumption.’ 

. Public consumption. Nominal public consumption is obtained from the estimates of 
expenditures on wages plus goods and services in expenditures in the government’s financial 
operations. These figures are then divided by the CPI to get real public consumption. 

. Investment. Investment is split in three parts: small-scale domestic investment, large- 
scale investment by the three big companies (Suralco, Billiton, and Staatsolie), and public 
investment. 

. Small-scale private investment is assumed to have an autonomous (maintenance) 
component and an endogenous component that grows at the same rate as the construction 
sector (see above), i.e., at the rate of change in the real wage bill of that sector. The base level 
is a residual after subtracting public and large-scale private investment from total investment 
in 1990. 

. Large-scale private investment. Investment by the aluminum sector (Suralco and 
Billiton) plus investment by Staatsolie. Numbers are obtained from the Bauxite Institute 
(ahuninum) and Staatsohe. The base level is obtained by multiplying the 1990 U.S. dollar 
value by the official exchange rate, and the following years by applying the growth rates of 
U.S. dollar-denominated figures. 

‘The endogenous component is proxied by the number of arrivals at Zanderij Airport 
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. Public investment. Nominal public investment from the government’s accounts 
divided by the CPI. 

. Exports of GNFS. Real exports are obtained by dividing exports in U.S. dollars (as 
from trade data) by the aluminum price (from the IMP commodity database). 

. Imports of GNFS. Real imports are obtained by dividing imports in U.S. dollars (as 
from trade data) by the relative price of tradables, or the internal real exchange rate. This is 
calculated as the ratio of the items “food and beverages” (weight 40/5 1) plus “clothing and 
shoes” (weight 1 l/5 1) in the CPI over the items “housing” (weight 23.6/49) plus “other” 
(weight 25.4/49). The first two items are considered to be predominantly tradables, the last 
two nontradables. 

Nominal GDP by expenditures 

9. Public consumption and public investment are derived from staff estimates of the 
government’s financial accounts. The level and structure of the base year 1990 are derived 
from previous IMP mission estimates. AI1 other sectors are inflated with the CPI, except for 
exports. Changes in world ahnninum prices (in U.S. dollars) are added to changes in the CPI 
in the case of exports to obtain the annual variation in the export deflator. 

C. Evaluation of the Results 

10. The estimates of GDP from the production side for 1994-98 can be found in Tables 1 
and 2. The estimates of GDP by sectors and GDP by expenditures show very similar growth 
patterns, but GDP by expenditures reaches higher levels in 1998. This is due to slightly higher 
growth in 1991, creating a base effect, and higher growth in 1995/96. Although the two series 
are based on completely independent indicators, they are in broad agreement as far as the 
growth pattern is concerned. Imports can be seen to generally follow the trend of 
consumption, which provides some confirmation for the accuracy of the estimates. As 
explained above, more information was available to calculate GDP by sectors than GDP by 
expenditures, making the first estimate more reliable, since sectoral errors would to some 
extent cancel out. On these considerations, GDP by sectors became the measure of choice, 
and GDP from the expenditure side was constrained to equal it in Tables 3 and 4.5 

11. The estimates presented in this section are provisional and cannot replace the 
preparation of national accounts on the basis of reliable survey data and appropriate 
estimation methods. It is hoped that the analysis of economic developments in Suriname will 
benefit from this study, and that areas of investigation hitherto neglected may receive the 
attention due them. 

‘The endogenous component of private investment by small firms was treated as a residual in 
the calculation of GDP by expenditure presented in Tables 3 and 4. 



Suriname: Tax structure as of January 3 1, 1999 

Nahm of Tax Exemptions and Deductions Rates 

1, Taxes cm net income and 
profits 

1.1 Pr&taxon 
companies, 
cmporaticns, and 
enterprises 

Annual tax on profits of companies Under the Investment Ordinance, an 
operating within the country. Companies investment board can grant individual 
based in Suriname are taxable on world- exemptions up to five years if investments 
wide income; branches of companies not are at least Sf 100,000 and up to ten years if 
based in Suriname are taxed only on investments are at least Sf 375,000 and 
Suriname income. Losses made in the fust provided additional employment is 
three years from the beginning of operations generated. 
can be carried over indeftitely. Losses 
made &a three years !kxn the beginning of 
operations can be carried over for seven 
years. Payments are made in the current 
year on the basis of B pay-as-you-earn 
system (self- assessment system). 

General rate: 
38 percent. 

Bauxite companies: either 40 percent or 
45 pacent, payable in U.S. dollars. 

Casinos: 50 percent. 

Branches of insurance companies: lie insurance I 
companies pay 7.5 percent of premium income; t; 
other insurance companies pay 15 percent of 1 
premium income. 



Suriname: Tax structure as of January 3 1, 1999 

Nature of Tax Exemptions and Deductions Rates 

1.2 Taxes on individuals 

1.2. I Income tax A scheduler tax on income f?om various 
sowccs. The tax on income from labor is 
withheld at source; for other income, there 
is a basic exemption of Sf 420,000 for 
employees resident in Suriname. 

Nonresidents pay a flat rate of 15 percent on 
all earned income from Surinamese sources. 

Diplomats and foreign technical assistance 
experts are exempt regarding income 
related to their functions. Vacation pay, with 
B maximum of Sf 100,000, and gratification 
and bonuses up to the same maximum, are 
also exempt from tax Deductions are 
allowed for losses of business income as 
under the corporate income tax Other 
exemptunx and deductions: bonuses for 
work under hazardous conditions; medical 
expenses in excess of 10 percent of gross 
income; educational expenses for children, 
(maxmum of 10 percent of gross income); 
life insurance premiums (mtium of 10 
percent of gross income); alimony in excess 
of 10 percent of gross income; premiums in 
accordance with the old age funds; and 
interest on mortgage debt of not more than 
Sf 3,500,OOO; cost for outside paint work of 
own house (once in three years). For every 
handicapped child between the age of 
l&2 1 years, there is B deduction of Sf 
10,000 of gross income. Employees may 
deduct 4 percent of their gross wages with a 
maximum of Sf 45,000. 

An artist 01 professional sportsman residing 
in Suriname on a short fixed-term contract 
pays tax at the rate of IO percent 

Rates for wage earners (as of March 1997) 

Annual Taxable M@Ild 
home (Sr) Rates 
up to 1,260,OOO 10 percent 
I ,260,001-2,520,OOfl 20 percent 
2,520,001-I,130,000 30 percent 
4,130,OOl and over 40 percent 

Rates on income from overtime work: 

Annual Taxable MWghPI 
Income (Sf) Rates 
up to 35,000 5 percent 
35,001-140,000 15 percent 
140,001 and over 25 percent 

Rates for self-employed individuals: 

Anaual Tarabk Marginal 
lmmme {Sfj Rates 
420,000-1,680,OOO 10 percent 
1,680,001-2,940,OOO 20 percent 
2,940,001-3,250,OOO 30 percent 
3,250,OOl and over 40 percent 



Suriname: Tax structure as of January 3 1, 1999 

Nature of Tax Exemptions and Deductions Rates 

I 

1.2.2 Dividend tax 

4. Taxes on property 6 percent of the amount of the rental value. 

4. I Rental value tax Tax on the rental value of real property, i.e., 
land and buildings. 

Government; foreign missions; religious, 
charitable and educational institutions; 
property of industrial and agricultural 
enterprises; factories and work places. The 
general exemption is Sf lO,OOO,OOO. 

4.2 Wealth tax 

4.3 Inheritance tax 

I 

5. Taxes on pads and 
semces 

Tax on disbursed dividends, withheld at 
source. Tax payments are creditable against 
personal income tax liability. 

Tax on the net wealth of individuals. Net 
wealth includes holdmgs of mortgages, 
stocks, bonds, jewehy, deposits, cash 
holdiigs, and motorcars. 

Tax on inheritance and gifts 

Dividend payments to resident holding 
comparues. 

Antique furniture, jewehy up to a certain 
amount, and life insurance policies. 

Amounts received from the government. 
~36s or bequests to close relatives of the 
donor/deceased are exempt up to a certain 
amount. 

25 percent. Under the tax treaty with the 
Netherlands, residents of each country pay 
between 7.5 percent and 20 percent on 
dividends in the source country, depending on 
their share in equity capital. 

Married persons: 0.8 percent on net wealth over 
Sf 30,000. 
Unmarried persons: same rate but tax threshold 
is Sf 20,000. 

t; 
20 percent. 



Suriname: Tax structure as of January 3 1, I999 

Nature of Tax Exemptions and Deductions Rates 

5.1 General Sales 
Ta 

5.2.1 Liquor 

5.2.2 Beer 

52.3 Tobacco 

52.4 Sales tax on 
domestic 
nonalcoholic 
beverages 

5.4.1 Entertainment 

5.4.2 Lottery 

Sales tax on imported goods and on 
domestic goods and services. 

Tax on domestically produced alcohol, 
payable by the producers. 

Tax on domestically produced beer, payable 
by the producers. 

Tax on domestically produced tobacco, 
payable by the producers. 

Tax on the consumption of domestically 
produced nonalcoholic beverages, payable 
by the producers. 

Tax on public entertainment, including all 
recitals, exhibitions, performances, or 
gatherings to which the public is admitted 
on payment of a fee. 

Tax on the sale of lottery tickets and lottery 
prizes 

Basic goods (listed in Annex 2 of the 
Gmeral Sales Tax Law). 

Raw materials. 

Alcohol for medical purposes; exports 18 percent of the wholesale price. 

EXpWtS. 13 percent of the wholesale price. 

Exports. Tobacco and cigarettes: 17 percent of the 
wholesale price. 

Exports 5 percent of the wholesale price. 

None. 

Imported goods are taxed at a rate of 7 percent 
and domestic goods and services are taxed at a 
rate of 5 percent. The tax base on imported 
goods is calculated on the basis of the import 
value plu import duty, excise tax and other 
taxes payable upon importation, exclusive of the 
general sales tax (as of April 1, 1999, the rate 
applying to both imported and domestically- 
produced goods is 9 percent, and the rate for 
services 7 percent). 

25 percent of the ticket price, 

Various. Rates lower for lotteries for social or 
charitable purposes. 
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Suriname: Tax structure as of January 3 1, 1999 

Nature of Tax Exemptions and Deductions Rates 

6.6 Wood export tax Tax on the export value of all unprocessed 
and semi-prccessed wood. 

Employee contributions 

Old Age Fund Contributions levied on salaries and wages. 

Pension Fund Contributions levied on salaries and wages 
of civil sewmts. 

Medical Fund Contributions levied on salaries and wages 
of civil servants. 

Round timber. The minimtnn fo.b. value pa cubic meter 
varies~mUS$75toUS%175,andtheexport 
tax is assessed as 5 percent of the minimum 
hb. value. 

None. 

None. 

2 percent of gross salaries and wages. 

10 percent of gross salaries and wages 

None. 4 percent of gross salaries and wages 

Sources: Tax Office, Ministry of Finance; Suriname Bauxite Institute; and Surslco. 
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Table 1, Suriname: Gross Domestic Product by Sectors of Origin at Constant Prices 

1994 1995 1996 1997 1998 

Gross domestic product 
GDP including informal sector 

Agriculture 
Mining 
h4mfachuing 
Electricity, water and gas 
Consmlction 
Trade, restaurants and hotels 
Transport and communkation 
Finance 
Govemment 
Personal sewices 

Less: inputed service charge 
Informal sector 

Of which : 
Gold 

Gross domestic product 
GDP including informal sector 

Agriculture 
Mining 
Manufacturing 
Electricity, water and gas 
Constmction 
Trade, restaurants, hotels 
Transport and communication 
Finance 
Government 
Personal services 

Less : inputed service charge 
Informal sector 

Of which : 
Gold 

(In millions of Suriname guilden at 1980 prices) 

l,lll.o 
.,. 

141.5 
175.5 
182.4 
108.0 

20.9 
74.8 
79.7 
62.5 

260.4 
15.0 

9.7 

t,Percentage change) 

-5.5 

5.6 3.3 
13.7 3.9 
-1.1 5.0 
-0.3 1.1 

-48.8 64.3 
-15.4 32.0 

-7.5 33.9 
-46.3 81.7 

-7.0 -0.6 
8.9 6.7 

-69.1 121.1 

lJ36.0 1,407.3 1554.1 1,582.4 
I,5850 1,793.3 1.975.1 2,052.4 

146.1 141.9 145.3 123.6 
182.3 193.3 219.3 229.7 
191.4 197.3 200.4 189.8 
109.2 121.3 125.6 119.1 
34.3 62.7 81.3 97.2 
98.7 131.3 158.1 180.3 

106.8 114.5 148.1 148.1 
113.5 209.3 235.7 240.5 
258.9 272.7 285.9 300.4 

16.0 11.0 11.0 12.0 
21.4 48.1 56.7 58.3 

349.0 386.0 421.0 470.0 

305.0 330.0 361.0 397.0 

11.3 13.9 10.4 1.8 
13.1 10.1 3.9 

-2.9 2.4 -15.0 
6.0 13.5 4.7 
3.1 1.6 -5.3 

11.1 3.6 -5.2 
82.7 29.6 19.6 
33.0 20.4 14.0 

7.3 29.3 0.0 
84.4 12.6 2.0 

5.3 4.9 5.1 
-31.3 0.0 9.1 
125.0 18. I 2.7 

10.6 9.1 11.6 

8.2 9.4 10.0 

Sources: GenerabBureau of Statistics; and Fund staff estimates 
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Table 2. Suriname: Gross Domestic Product by Sectors of Origin at Current Prices 

1994 1995 1996 1997 I998 

GDP at factor cost 
GDP at market prices 
GDP at market prices, incl. iofonnal sector 

37,199.S 
41.397.7 
41.397.7 

154JOO.5 190,662.6 245,081.6 323,921.S 
172.957.2 215.476.3 265.685.2 X6.768.0 
231,418.g 283.687.7 335.746.2 455.9669 

AgIiCUltWC 
Mining 
Mt3lVlft3Chltitlg 
Electricity, water and gas 
combuction 
Trade, restaurants and hotels 
Transport and commmication 
FiMXX 
Govemment 
Personal services 
Less: imputed service charge 
Infolmal sector 

Of which : Gold 

7.039.5 
2.854.6 
7,597.0 
3.535.0 

748.0 
5,187.4 
3.978.8 
3,214.l 
3.480.1 

537.2 
-372.3 

24,390.9 23.512.8 25,779.3 26.079.3 
12.177.6 10,696.g 13,796.4 14.833.7 
26,761.g 27,393.4 29,780.O 33.559.5 
11.994.7 13.226.8 14.667.9 16,549.0 

43014.6 9.022.6 15.460.0 22.181.6 
22,972.7 30,337.o 39,114.6 53,060.l 
17,880.7 19,043, I 263358.5 3 1.360.4 
19,601.4 35,886.9 43.252.4 52.504.2 
15.145.6 26.401.2 43.267.2 81.501.0 

1.922.9 1,312.7 I ,405.3 1,823.9 
-2,762.3 -6.170.7 -7,800.O -9.53 I .o 
58,461 .S 68.211.3 70.06 I .O 89.199.0 
43,149.0 42.96 1 .O 31,839.O 48,106.O 

Indirect taxes minus subsidies 3.598.2 18.856.7 24,813.7 20.603.6 42.846.2 

Gross domestic product 

AgliCUlhW 
Mining 
Manufachxing 
Electricity, w&r and gas 
construction 
Trade, restaurants and hotels 
Transport and communication 
Finance 
Govemmeot 
Personal services 
Less: inputed service charge 

(In percent of GDP at factor cost) 

100.0 100.0 

18.6 15.8 
7.6 7.9 

20.1 17.4 
9.4 7.8 
2.0 2.6 

13.7 14.9 
10.5 11.6 
8.5 12.7 
9.2 9.8 
1.4 1.2 

-1.0 -1.8 

100.0 100.0 100.0 

12.3 10.5 8.1 
5.6 5.6 4.6 

14.4 12.2 10.4 
6.9 6.0 5.1 
4.7 6.3 6.8 

15.9 16.0 16.4 
10.0 10.8 9.7 
18.8 17.6 16.2 
13.8 17.7 25.2 
0.7 0.6 0.6 

-3.2 -3.2 -2.9 

Sources: Gemal Bureau of Statistics; and Fund str&estimates 
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Table 3. Suriname: Gross Domestic Product by Expenditure at Constant Prices 

1994 1995 1996 1997 1998 

(In millions of Suriname goilders at 1980 prices) 

Gross domestic product II 

Consumption 
Private 
Public 

investment 
Private 
Public 

Exports of goods and nonfactor services 
Imports of goods and nonfactor services 

Gross domestic product 

Consumption 
Private 
Public 

Investment 
Private 
Public 

Exporrs of goods and nonfactor services 
Imports of goads and nonfactor services 

1.111.0 

839.1 1,006.4 1,136.l 1,227.4 1,469.4 
492.0 580.7 613.9 702.3 703.3 
347.2 425.6 522.2 525.1 766.1 
169.6 166.1 254.8 331.1 177.0 
126.6 90.0 145.1 223.8 79.1 
43.0 76.2 109.7 107.3 97.8 

274.5 290.9 318.8 359.8 328.8 
172.3 227.4 302.4 364.2 392.8 

(Perceniage change) 

-5.5 11.3 13.9 10.4 1.8 

7.0 19.9 12.9 8.0 19.7 
3.4 18.0 5.7 14.4 0.1 

12.5 22.6 22.7 0.6 45.9 
-23.8 -2.1 53.4 29.9 -46.5 
-31.3 -2.9 61.3 54.3 -64.6 

12.0 77.3 44. I -2.3 -8.8 
-26.2 6.0 9.6 12.8 -8.6 
-15.4 32.0 33.0 20.4 7.9 

1,236.0 1,407.3 1354.1 1,582.4 

Sources: General Bureau of Statistics; and Fund staff estimates 

I/ Excluding informal sector. 
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Table 4. Suriname: Gross Domestic Product by Expenditure at Current Prices 

1994 1995 1996 1997 1998 

Gross domestic product I/ 37,799.5 154,100.6 190.662.7 245,081.6 323,921.7 

consumption 
Private 
Public 

Investment 
Private 
Public 

Exports of goods and nonfactor scnkes 
Imports of goods and nonfactor services 

28,549.6 125,470.7 153,912.6 193,565.2 295,784.0 
11.096.6 62.045.7 76,648.6 110,3 16.2 151,400.o 
17.453.0 63,425.0 77,264.0 83,249.0 144.384.0 

5.770.7 20,710.g 34.523.3 52.217.2 41,248.l 
3,610.7 9,361.8 18,284.3 35,212.2 22.808.1 
2.160.0 11,349.o 16,239.0 17,005.o 18,440.O 
9,340.9 36,267.7 43.194.6 56.736.7 67.308.1 
5,861.7 28,348.7 40.967.9 57,437.4 80.418.5 

Gross domestic product 

Consumption 
Private 
Public 

Investment 
Private 
Public 

Exports of goods and nonfactor services 
Impons of goods and nonfactor services 

(In millions of Suriname guilders) 

(In pment of GDP) 

100.0 100.0 100.0 100.0 100.0 

75.5 81.4 80.7 79.0 91.3 
29.4 40.3 40.2 45.0 46.7 
46.2 41.2 40.5 34.0 44.6 
15.3 13.4 18.1 21.3 12.7 
9.6 6.1 9.6 14.4 7.0 
5.7 7.4 8.5 6.9 5.7 

24.7 23.5 22.7 23.2 20.8 
15.5 18.4 21.5 23.4 24.8 

Sources: General Bureau of Statistics; and Fund staff estimates 

11 Excluding informal sector. 
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Table 5. Suriname: Agriculture, Livestock, and Fisheries - Production Data 

(In metric tons, unless otherwise indicated) 

1993 1994 ,995 1996 1997 

*grirulhual pmductio” 
Pdy 
Banvlas 
Plantains 
Palm oil fruit 
S”ZgUC.WiC 
Ve@ablcs l, 
PCUt”ts 
Cocoa and maee 
Other food CTops 
Cifms 
COwn”tr 2, 

Planted are* 3, 
Paddy 

Physical area 
Planted area 
Crop intensity 41 

Banana.5 
Plantah 
Oil palm 
SugUCW 
cilrus 

weld s/ 
Paddy 
UanaMs 
PlantaiN 
Palm oil fruit 
S”gUEane 

l.ivestae* 
Meat pmdurth” 

Beef 
Pork 
Chicken 
Eggs 6, 

Fkhcrics 
cntrll 

Shr@(~%) 
Crahiolkr sea products 

2L6.890 
47.493 
18S18 

8,681 
0 

43,615 
477 

59 
17,560 
19,023 
II.762 

48,200 
58.640 

I 
2,170 

966 
4.163 
2,245 
2,544 

4 
22 
19 
2 
0 

2,183 
L.400 
6,760 

‘lo 

2.642 
9.474 

217.985 
47,502 
18,249 
6.890 

0 
38.370 

513 
66 

lJ.SL6 
19,220 
10,896 

49,000 
60.0,0 

I 
2.149 

904 
3,870 

0 
2.495 

4 
22 
20 

2 
0 

1.840 
920 

3,925 
39 

2.405 
5,677 

2L6.005 
49.586 
17.160 

2,250 
0 

35,658 
463 

70 
23.231 
17.422 
10,955 

228,650 
41,680 
12,907 

583 
0 

33,218 
255 

55 
15.381 
13,401 
9,783 

2L3,lml 
41,338 
12,189 

0 
cl 

33,123 
287 

30 
14,795 
14,988 
9,434 

49.000 49.000 49,000 
61,390 61,775 53,492 

1 I I 
2,190 2,148 2,057 

677 526 511 
2,800 2,560 2,300 

0 0 0 
2,39L 2.020 1.847 

4 
23 
25 

I 
0 

1,648 
796 

3.665 
35 

2,400 
5,680 

4 
19 
25 

0 
0 

1.814 
944 

3,464 
35 

4 
20 
24 

0 
0 

2,033 
1,107 
3,250 

30 

Source: Mi of &icuhurc, Animal Husbandry and Fishing. 

II Cabbage. tomatoes, and green “cgehblcs. 
21 I” h”Sands of “nit.% 
31 Ln hedares. 
41 ‘Rx ratio of planted lo physical area; rcflccu areas with two harvc.*s, 
51 I” metic tom per hecmc. 
61 In millions of units 
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Table 6. Suriname: Bauxite Sector - Production Data 

1994 1995 1996 1997 1998 

(In thousands of metric tons) 

Production 3,166 3,530 3,703 3.877 3.889 

Alumina 
PKldUCtiOll 
Exports 
Processed into aluminum 
Change in stocks 

1,498 1,589 
1,385 1,586 

52 
61 

1.645 1,726 1,771 
1,608 1,647 1,725 

AIuminum 
Production 
Exports 
change in stocks 

27 29 
25 26 

2 

(percentage change) 

29 28 28 
27 28 28 

BallI& 
FVOdUCtiOIl 

‘4Iumilln 
Production 
Exports 

Alumhum 
Production 
Expo- 

10.3 -5.3 4.9 4.7 0.3 

-0.6 6.1 3.5 4.9 2.6 
-2.9 14.5 1.4 2.4 4.7 

-10.0 7.4 
-13.8 4.0 

(31 thousands of metric tons) 

0.0 -3.4 -1.8 
3.8 3.7 -1.8 

World totals 
Bauxite production 
Alumim production 
Aluminum production 

112,332 118,334 
41,791 43,142 
19,157 19,681 

(In percent) 

123,597 126,005 126,758 
44,706 43,297 45,043 
20.862 21,804 22.706 

Suriname’s market share 
Bauxite productIon 
Alumina production 
Aluminum production 

3.4 3.0 3.0 3.1 3.1 
3.6 3.7 3.7 4.0 3.9 
0.1 0.1 0.1 0.1 0.1 

Sourc.e-s: Central Bank of Suriname; Bauxite Institute of Suriname; and World Metal Statistics. 
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Table 7. Suriname: World Production, Consumption, and 
Changes in Stocks of Primary Aluminum 

Total world production 

Total world consumption 

Surplus or deficit (-) in production 

Memorandum item: 
World price of ahminum I/ 

(percent change) 

Sources: World Metal Statistics. 

1994 1995 1996 1997 1998 

19,157 19,681 20,862 21,804 22,706 

19,657 20,496 20,699 21,786 21,709 

-500 -815 163 18 996 

71.2 85.9 71.3 77.1 66.5 
33.6 20.6 -17.0 8.1 -13.7 

I/ Aluminum 99.5 percent ingots, U.S. market. In U.S. cents per pound. World Metal Statistics, p.464 
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Table 8. Suriname: Consumer Price Index--Paramaribo and Suburbs 

Total index 
(l.@w 

Food and Housing and Clothing and Other 
Beverages Furnishings FWhVWI EXpeIlSeS 

(0.400) (0.236) (0.110) (0.254) 

Period average 
1994 
1995 
1996 
1997 
1998 

End-of-period 
1994 
1995 
1996 
1997 
1998 

Period average 
1994 
1995 
1996 
1997 
1998 

End-of-period 
1994 
1995 
1996 
1997 
1998 

16.782.8 22.800.5 10,692.6 19.081.2 12,005.8 
56.311.4 753489.1 35.703.9 54,963.9 45.963.4 
55.920.7 70,072.g 34.174.9 55,834.7 53.979.1 
59,916.3 69.512.6 36.911.8 65,%9.9 63.665.7 
71,223.3 79.467.3 48,648.2 49,428.l 75,763.0 

40,309.6 55.524.1 24.771.3 45,399.0 28.696.9 
55,203.9 71,001.3 34,83 1.7 53.929.4 49,905.2 
55.473.4 69.528.6 33,161.5 57,041.5 55.094.0 
65,618.O 76J66.7 44,450.5 68.869.5 61.366.5 
80.331.4 873663.6 56,066.2 97.832.1 83,874.7 

368.5 387.4 312.9 365.3 368.8 
235.5 231.1 233.9 188.1 282.8 

-0.7 -7.2 -4.3 1.6 17.4 
7.1 -0.8 8.0 18.2 17.9 

18.9 14.3 31.8 -25.1 19.0 

586.5 610.5 510.1 581.9 589.0 
36.9 27.9 40.6 18.8 73.9 

0.5 -2.1 -4.8 5.8 10.4 
18.3 9.5 34.0 20.7 22.3 
22.4 15.1 26.1 42.1 24.5 

(Index: 1969 = 100) 

(In percent change) 

Source: General Bureau of Statistics. 
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Table 9. Suriname: Employment by Sector 

1993 1994 1995 1996 1997 

Total 
Mining 
Manufacturing 
Utilities 
ConsINcIion 
Trade 
Transport and communication 
Banking 
Insurance 
Other services 
Government 

Total -4.9 -3.6 0.4 0.6 2.1 
Mining -1.8 0.0 3.8 3.7 -4.3 
Manufacturing -8.0 -8.6 6.8 3.8 18.2 
Utilities 0.0 1.1 3.0 2.9 2.4 
ConstNction -1.6 -14.0 0.0 2.7 2.9 
Trade -15.8 14.6 29.1 7.0 0.8 
Transport and communication 1.0 1.9 1.0 0.0 -2.4 
Banking 2.1 6.2 3.3 -1.9 -7.2 
Insurance 1.4 -5.3 -7.0 -12.0 -1.5 
Other services 2.8 -3.6 -10.4 6.3 14.8 
CiOVHNlEIlt -4.8 -5.2 -3.6 -1.3 0.3 

Total 100.0 100.0 100.0 100.0 100.0 
h4inin~ 5.1 5.3 5.5 5.7 5.3 
Manufachuing 9.5 9.0 9.6 9.9 11.4 
Utilities 1.9 2.0 2.1 2.1 2.1 
ComIruction 3.1 2.7 2.7 2.8 2.8 
Trade 6.1 7.2 9.3 9.9 9.8 
Trauspun and communication 3.3 3.5 3.5 3.5 3.3 
Banking 2.3 2.5 2.6 2.5 2.3 
Insurance 0.7 0.7 0.6 0.6 0.5 
Other services 3.5 3.5 3.1 3.3 3.7 
Govemment 64.6 63.5 61.0 59.8 58.7 

(Number of employees) 

62,957 60,668 
3,242 3,242 
5,983 5,466 
1,205 1,218 
1,926 1,656 
3,825 4,383 
2,072 2,112 
1,439 1,528 

436 413 
2,177 2,098 

40,652 38,552 

(Annual percentage change) 

(In percent of total) 

60,904 61,273 62,571 
3,364 3,487 3,336 
5,836 6,057 7,162 
1,255 1.292 1,323 
t.656 1,700 1,750 
5,658 6,056 6,104 
2,133 2,133 2.082 
1,578 1,548 1,436 

384 338 333 
1,880 1,999 2,294 

37,160 36,663 36,757 

Source: General Bureau of Statistics. 
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Table 10. Suriname: Population Data 

STATISTICAL APPENDIX 

1993 1994 1995 1996 1997 

(In thousands) 

Natural increase 6.4 5.6 6.0 6.5 7.9 
Net migration -7.1 -2.5 -1.0 -2.0 -1.4 
Population at end of period 403.5 406.5 411.6 416.0 422.5 

Rate of population increase 0.3 0.7 1.3 1.1 1.6 
Natural rate of increase 1.6 1.4 1.5 1.6 1.9 

Source: General Bureau of Statistics. 
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Table 11. Suriname: Operations of the Central Government 

1994 1995 1996 1997 1998 

(In billions of Suriname guilders) 

Revenues and grants 
Revenues 

Direct taxes 
Of which: 

Bauxite companies 
Indirect taxes 
Nontax revenues 
Capital revenues 

Grants 

20.8 94.1 122.8 113.1 137.2 
11.6 66.6 79.5 84.4 120.0 
5.8 31.9 38.4 41.2 49.6 

4.1 17.5 15.3 11.2 
3.4 26.1 33.5 29.9 
2.5 8.6 7.6 13.3 

_- __ -- __ 
9.2 27.5 43.3 28.6 

8.2 
55.4 
15.0 

__ 
17.2 

Expenditures and net lending 18.1 90.7 116.3 130.4 188.0 
Current expenditures 16.7 79.3 100.0 106.4 159.6 

Wages and salaries 3.4 16.7 26.5 44.2 73.6 
Goods and services 9.2 46.7 50.7 42.2 61.6 
Subsidies and transfers 11 2.0 14.1 20.3 18.3 21.9 
Interest 1.3 1.8 2.4 1.7 2.5 

Net lending 21 0.0 0.0 0.0 7.0 10.0 
Capital eqcnditures 2.2 11.3 16.2 17.0 18.4 

Overall balance (including arrears) 2.7 3.4 6.5 -17.3 -50.7 

Financing -2.7 
Domestic -1.4 
Central bank (net) -0.6 
Commercial bank -0.8 
External (net) -1.3 
Exceptional financing 31 __ 

-3.4 -6.5 
-10.8 4.4 
-10.4 3.3 

-0.4 1.1 
7.3 -10.9 

-_ __ 

17.3 50.7 
11.5 35.3 

5.6 12.1 
5.9 23.2 
1.0 11.3 
4.8 4.2 

Overall balance (including central bank’s losses) -1.0 2.6 6.5 -17.3 -50.7 
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Table 11. Swiname: Operations of the Central Government 

1994 1995 1996 1997 1998 

(In percent of GDP) 

Revenues and grants 
rlevcnucs 

Direct taxes 
Of which: 

Bauxite companies 
Indict taxes 
Nontax revenues 
Capital revenues 

GI.SltS 

51.1 
28.5 
14.2 

10.1 
8.3 
6.1 

__ 
22.5 

40.7 43.3 33.1 30.1 
28.8 28.0 25.1 26.3 
13.8 13.5 12.3 10.9 

7.6 
11.3 
3.7 

11.9 

5.4 3.3 
11.8 8.9 
2.7 4.0 

__ _- 
15.3 8.5 

1.8 
12.2 

3.3 
-_ 

3.8 

Expenditures and net lending 44.5 39.2 41.0 38.8 41.2 
current expenditures 41.0 34.3 35.3 31.7 35.0 

Wages and salaries 8.4 7.2 9.4 13.2 16. I 
Goods and services 22.5 20.2 17.9 12.6 13.5 
Subsidies and transfers l/ 5.0 6.1 7.2 5.5 4.8 
Interest 3.2 0.8 0.9 0.5 0.6 

Net lending 2/ 0.0 0.0 0.0 2.1 2.2 
Capital expendihues 5.3 4.9 5.7 5.1 4.0 

Overall balance (including arrears) 6.6 

Financing -6.6 
Domestic -3.5 
Central bank (net) -1.5 
Commercial bank -2.0 
External (net) -3.1 
Exceptional financing 3/ __ 

Overall balance (including central bank’s losses) -2.5 

1.5 2.3 -5.2 -11.1 

-1.5 -2.3 
-4.7 1.5 
-4.5 1.2 
-0.2 0.4 
3.2 -3.8 

__ - 

5.2 11.1 
3.4 7.7 
1.7 2.6 
1.8 5.1 
0.3 2.5 
1.4 0.9 

1.1 2.3 -5.2 -11.1 

Sources: Ministry of Finance; Embassy of the Netherlands in Suriname; European Union Delegation Suriname; 
and Fund staiTestimate.s. 

I! Subsidies in 1997 adjusted for EBS deficit. 
21 On-lending operations treated as net lending with offset under external hancing. 
31 columpart to wages aHcars and EBS oncovered deficit in 1997 and arrears to suppliers in 1998, 
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Table 12. Suriname: Government Revenues and Grants 

(ln billions of Suriname guilders) 

1994 1995 1996 1997 1998 

Total revenue8 and grants 20.8 

11.6 

9.1 
5.8 
5.6 
1.3 
12 
0.1 
4.3 
4.1 
0.2 
0.0 
0.0 
0.0 
0.0 
0.1 
3.4 
0.6 
0.0 
0.0 
0.1 
0.0 
0.0 
0.0 
0.3 
00 
0.0 
3.8 
3.0 
0.7 
0.0 
0.0 
0.0 
0.0 
0.0 

-1.0 

94.1 122.8 113.1 137.2 

current revenues 66.6 79.5 84.4 120.0 

Tar revenues 
Direct taxes 

Income taxes 
Individual income taxes 

Wage tax 
Self-employed 

Corporate “leome taxes 
Bauxite companies 
Other companies 

Wealth tax 
Dividend tax 
Rental value tax 
Other 
Float II 

Indiiect taxes 
Co”sumptio” taxes 

Liquor 
Beer 
Tobacco 
LOtkQ' 
Entertainment 
Motor vehicles 
Motor fuel 
soft drin!a 
Sales Tax 

Taxes on international trade 
Customs duty 
Statistical fees and consent rights 
Wood export tax 
Export and re-export taxes 

Other taxes 
Retribution on alumina production 
Other 

Float II 

58.0 71.9 71.1 105.0 
31.9 38.4 41.2 49.6 
33.9 381 40.2 46.9 

8.9 94 16.7 3l.R 
7.6 7.2 13.7 28.4 
1.3 2.2 3.0 3.3 

25.0 28.7 23.6 IS.1 
17.5 15.3 11.2 8.2 
7.4 13.4 12.4 7.0 
0.0 0.0 0.0 0 I 
0.1 0.1 0. I 0.1 
0.0 0.0 0.0 0.0 
0.1 0.2 0.8 2.5 

-2.1 0.0 0.0 0.0 
26.1 33.5 29.9 55.4 

6.4 10.2 6.8 2X.9 
0.1 0.4 0.3 0.4 
0.2 0.6 0.5 0.7 
0.6 1.3 0.8 0.9 
0.0 0.1 0.1 0.3 
0.1 0.1 0.2 0.3 
0.0 0.4 0.6 0.7 
5.1 6.8 3.x 12.4 
0.2 0.6 0.6 0.6 
0.0 0.0 0.0 12.8 

17.4 26.1 22.8 25.9 
12.6 20.9 18.9 21.6 
4.8 5.0 3.7 4.3 
0.0 0.1 0.1 0.0 
0.0 0.0 0.0 0.0 
0.5 0.7 0.4 0.5 
0.5 0.7 03 04 
0.0 0.0 0.0 0.2 
1.8 -3.5 0.0 0.0 

Nontax revenues 2.5 8.6 7.6 13.3 15.0 
Pension fbnd contributions 0.2 1.2 0.0 2.7 4.7 
Old-age fund contributions 0.1 0.7 1.2 2.1 3.6 
Central bank profits 0.0 0.0 0.0 0.0 0.0 
Post office 0.1 0.1 0.5 0.0 0.0 
Atinistrative fees, fmes, etc. 2.1 6.7 5.9 8.5 6.7 

Capital revenues 

Grants 

- - 

43.3 

- - 

9.2 27.5 28.6 17.2 

Sources: Ministry of Finance; Embassy of the Netherlands in Suriname; European Union Delegation Suriname; 
and Fund staff estimates. 

II Includes the diierence between total receipts for the tax group and the individual components repotted by 
collecting agencies. 
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Table 13. Suriname: Government Revenues and Grants 

(In percent of GDP) 

I994 1995 1996 1997 1998 

Total revenues and grants 51.1 40.7 43.3 33.7 30.1 

Current revenue8 28.5 28.8 28.0 25.1 24.3 

Tar revenues 
Direct taxes 

Income taxes 
Individual income taxes 

wage tax 
Self-employed 

Corporate income taxes 
Bauxite companies 
other companies 

Wealth tax 
Dividend tax 
Rental value tax 
Other 
Float II 

Indirect taxes 
Consumption taxes 

Liquor 
Bea 
Tobacco 
Lottery 
Entertainment 
Motor vchiclcs 
Motor fuel 
sofldfinks 
sales tax 

Taxes on international trade 
Customs duty 
Statistical fees and consent rights 
wood export tax 
Export and re-export taxes 
other taxes 

Retribution on alumina production 
0th 

Float I! 

22.5 
14.2 
13.8 
3.2 
2.9 
0.3 

10.6 
10.1 
0.5 
0.0 
0.1 
0.0 
0.1 
0.2 
8.3 
1.4 
0.1 
0.0 
0.2 
0.0 

25.3 21.2 23.0 
13.5 12.3 10.9 
13.4 12.0 10.3 
3.3 5.0 7.0 
2.5 4.1 6.2 
0.8 0.9 0.7 

10.1 7.0 3.3 
5.4 3.3 1.8 
4.7 3.7 1.5 
0.0 0.0 0.0 
0.0 0.0 0.0 
0.0 0.0 0.0 
0.1 0.2 0.5 
0.0 0.0 0.0 

Il.8 8.9 12.2 
3.6 2.0 6.3 
0.1 0.1 0.1 
0.2 0.1 0.2 
0.4 0.2 0.2 
0.0 0.0 0.1 
0.0 0.0 0.1 
0.1 0.2 0. I 
2.4 1.1 2.7 
0.2 0.2 0.1 
0.0 0.0 2.8 
9.2 6.8 5.7 
7.4 5.6 4.7 
1.8 1.1 0.9 
0.0 0.0 0.0 
0.0 0.0 0.0 
0.3 0.1 0.1 
0.3 0.1 0.1 
0.0 0.0 0.0 

-1.2 0.0 0.0 

Nontax revenues 
Pension find contributions 
Old-age fund contributions 
Central bank profits 
Post office 
Administrative fees, fines, etc. 

25.1 
13.8 
14.6 
3.8 
3.3 
0.6 

10.8 
7.6 
3.2 
0.0 
0.0 
0.0 
0.0 

-0.9 
11.3 
2.8 
0.0 
0.1 
0.3 
0.0 

0.0 0.0 
0.1 0.0 
0.8 2.2 
0.1 0.1 
0.0 0.0 
9.2 7.5 
7.4 5.4 
1.8 2.1 
0.0 0.0 
0.0 0.0 
0.1 0.2 
0.1 0.2 
0.0 0.0 

-2.4 0.8 

6.1 3.7 
0.6 0.5 
0.2 0.3 
0.0 0.0 
0.2 0.0 
5.0 2.9 

0.0 

2.1 
0.0 
0.4 
0.0 
0.2 
2.1 

15.3 

4.0 3.3 
0.8 I .o 
0.6 0.8 
0.0 0.0 
0.0 0.0 
2.5 1.5 

Capital revenues 

Grants 22.5 11.9 

Sources: Ministry of Finance; Embassy of the Netherlands in Suriname; European Union Delegation 
Suriname; and Fund staff estimates. 

I! Includes tbe difference behwen total receipts for the tax group and the individual components reported 
by collecting agencies. 

- 

8.5 3.8 
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Table 14. Suriname: Central Government Expenditures 

(In billions of Suriname Builders) 

1994 I995 I996 1997 1998 I/ 

Total expenditures amd net lending 18.1 90.7 116.3 130.4 188.0 

Current erpeodihwes 16.0 79.3 100.0 106.4 159.6 
Wages and salaries 3.4 I67 26.5 44.2 73.6 

Allowa”ces 0.X 2.1 10.4 12.4 19.6 
RIyKlll 2.6 14.6 16.1 31.B 54.0 

current transfers 2.0 14.1 20.3 18.3 21.9 
Private entities 0.0 0.0 0.0 0.0 0.0 
Public entities subsidies and tiff subsidies 2 0.5 7.2 8.7 5.7 6.8 
Welfare and social setices 1.5 6.9 11.6 12.7 IS.1 

Pensions to civil servants 0.1 0.6 1.2 0.7 5.6 
Advances to medical fund 0.1 0.6 0.8 3.5 3.0 
Welfare 0.9 2.1 2.1 1.8 I.8 
HC&h 0.3 I.8 4.1 3.3 3.3 
Education 0.2 1.9 3.5 3.5 1.4 

Interest 1.3 I.8 2.4 I .7 2.5 
Domestic 0.3 0.1 0.2 0.1 01 
External 1.0 I.7 2.2 I.5 2.4 

Goods and services 9.2 46.7 50.7 42.2 61.6 
Out of blocked accounts 0.0 I.1 0.4 0.7 0.3 
Total foreign 6.4 19.2 30.3 20. I 12.1 

Eumpean Union grants 0.1 I.8 1.6 0.0 0.0 
Dutch grants 5.9 17.5 20.8 0.0 12.1 
Other 0.4 0.0 1.8 20. I 0.0 

Financed out of ow nxources 2.7 26.4 20.0 21.4 49.2 

Net lending 3/ __ 

2.2 
0.4 
1.5 
0.3 

0.5 

__ 7.0 10.0 

Capital expenditures 
European Union grants 
Dutch grants 
Other 

11.3 16.2 17.0 18.4 
0.8 0.7 0.0 00 
7.4 8.9 8.6 7.9 
3.1 6.6 x4 10.5 

Memorandum item: 
Military expendilwes 2.4 2.4 2.4 2.4 

Sources: Ministry of Finance; Embassy of lhc Netherlands in Suriname; European Union Delegation in Suriname; 
and Fund staff estimates 

I/ Includes Sf 4.2 billion in government arrears to suppliers. 
Z/Subsidies in 1997 adjusted for EBS deficit. 
31 “On-lading” operations treated as net lending with offset under external financing, 
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Table 15. Suriname: Central Government Expenditures 

(In percent of GDP) 

1994 1995 1996 1991 1998 

Total expeaditureg and net lending 44.0 39.2 41.0 38.8 41.2 

Current expenditures 38.8 34.3 35.3 31.7 35.0 
Wages and salaries 8.4 7.2 9.4 13.2 16.1 

AllOwanCeS 2.0 0.9 3.7 3.7 4.3 
Payroll 6.4 6.3 5.1 9.5 11.8 

current tmnsfen 5.0 6.1 7.2 5.5 4.8 
private entities 0.0 0.0 0.0 0.0 0.0 
Public entities subsidies and tariff subsidies 1.2 3.1 3.1 1.7 1.5 
Welfare and social services 3.8 3.0 4.1 3.8 3.3 

Pensions to civil sewants 0.3 0.3 0.4 0.2 1.2 
Advances to medical fund 0.1 0.3 0.3 1.0 0.7 
Welfare 2.3 0.9 0.8 0.5 0.4 
Health 0.7 0.8 1.4 1.0 0.7 
Education 0.4 0.8 1.2 1.0 0.3 

I”tCrest 3.2 0.8 0.9 0.5 0.6 
Domestic 0.7 0.0 0.1 0.0 0.0 
External 2.5 0.8 0.8 0.5 0.5 

Goods and services 22.3 20.2 17.9 12.6 13.5 
Out of blocked acct 0.1 0.5 0.1 0.2 0.1 
Total foreign 15.7 8.3 10.7 6.0 2.6 

European Union grants 0.2 0.8 0.6 0.0 0.0 
Dutch grants 14.5 7.6 7.3 0.0 2.6 
other 1.0 0.0 2.8 6.0 0.0 

Financed out of own resources 6.6 11.4 7.1 6.4 10.8 

Net lending . . . . . . . . . 2.1 2.2 

Capital expenditures 5.3 4.9 5.7 5.1 4.0 
European U”ion grants 0.9 0.4 0.2 0.0 0.0 
Dutch grants 3.6 3.2 3.1 2.6 1.7 
other 0.8 1.3 2.3 2.5 2.3 

Memorandum item: 
Military expenditures 1.2 1.0 0.8 0.7 0.5 

Sources: Ministty of Finance; Embassy of the Nethe&“ds in Suriname; European Union Delegation in 
Suriname; and Fund staff estimates. 
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Table 16. Suriname: Summary Accounts of the Banking System l! 

(In millions of Suriname guilders) 

Est. 
1994 1995 1996 1997 1998 

Net interoationnl reserves 
Assets 21 
Liabilities 31 

Net other foreign assets 

Net domestic assets 
Net claims on the public sector 

Net central government (budget) 
Assets 
Liabilities 
Blocked accounts 

Net other central government 
Liabilities 

Exchange losses 
Net liabilities to commercial banks 

CUtXttCy 
Demand deposits 
Gold certificates 
0th assets 

Credit to the private sector 
Official capital and surplus 
Counterpart unrequited foreign exchange 
Net unclassified assets 

Assets 31 
Liabilities 

Liabilities to the private sector 
Currency in circulation 41 
Time deposits 
Gold certificates 
Other liabilities 

I. CentralBank 

-3,358.0 54,896.3 
25,184.3 64,151.5 

-28,542.Z -9.255.2 

-32.0 -181.4 

14,508.g -21,524.S 
3,761.0 -6,655.6 
3,789.7 -6,609.7 
5.306.1 4.909.3 

-814.8 -9.854.2 
-701.6 -1.664.8 

-28.7 -45.9 
-28.7 -45.9 

4z237.4 5,260.Z 
-6,229.2 -29.584.0 
-1,482.3 -1,432.g 
4,759s -27,643.0 

0.0 -508.4 
12.6 0.3 
8.7 31.4 

-34.5 -34.5 
-12,425.Z -4.189.9 
25,190.7 7.648.0 
26,303.7 11,103.6 
-1,113.0 -3.455.6 

11.118.9 27J90.4 
10,485.6 25,198.6 

0.0 0.0 
0.0 375.2 

633.3 1.616.6 

45,903.3 58,328.0 56JO4.9 
53.742.0 66,166.7 63,924.4 
-7,838.7 -7,838.7 -7,819.5 

-1,214.3 -29,997.l -41,289.9 

-12,877.g 4,661.S 37,750.3 
-3.322.5 2,300.8 14,096.3 
-3,288.3 2.3 14.4 14,383.4 
6.767.7 6.376.1 17,044.6 

-9,041.g -3.007.8 -2.661.2 
-1,014.l -1,053.9 -1,053.g 

-34.2 -13.6 -287.1 
-34.2 -13.6 -287. I 

0.0 0.0 0.0 
-19,115.S -4,333.8 2,416.7 

-3.638.6 -4,576.6 -9,S65.3 
-14.476.8 .12,327.5 -11,918.Z 

-1,026.l -843.5 -843.5 
25.1 13,413.8 24.743.7 
69.4 245.5 388.7 

-120.2 -226.9 -1.561.8 
-2.434.7 -6.124.1 -7.990.0 
12.045.7 12,800.l 30,400.4 
20,836.Z 38.734.1 53.754.2 
-x,790.5 -25,934. I -23,353.8 

31,811.l 32,992.4 52.565.3 
27,403.7 32.256.3 50.769.6 

0.0 0.0 0.0 
293.7 177.6 576.2 

4,113.7 558.5 1,219.5 
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Table 16. Suriname: Summary Accounts of the Banking System 11 

(In millions of Suriname gullders) 

Est. 
1994 1995 1996 1997 1998 

Net short term foreign assets 
ASsets 
Liabilities 

Net other foreign assets 

Net domestic assets 
Net claims on the public sector 

Net central government (budget) 
AsSets 
Liabilities 

Net other decentraked agencies 
Assets 

Credit to the private sector 
Monetary reserves and currency holdings 
Liabilities to monetary authorities 
Gold certiiicates 
Net unclassiiicd assets 

ASets 
Liabilities 

Net interbank float 

Liabilities to tbe private sector 
Demand deposits 
Time, savings, and other deposits 
Other liabilities 
Private capital and surplus 

Net international reserves 
Assets 21 
Liabilities 3/ 

II. Commercial Banks 

8,476.7 8.246.4 
9,009.o 17,550.Z 

-532.4 -9.303.8 

13,254.3 14.926.9 9,4%.5 
16,324.2 17.593.0 12,866.9 
-3.069.9 -2.666.1 -3,370.4 

125.0 1,143.0 3,285.6 2,268.8 1,734.2 

11.392.2 48.148.0 70,192.7 92J42.4 119,430.4 
-563.2 -705.2 499.9 7,754.3 31,299.3 
-689.9 -1,066.g -13.3 5.874.2 29,042.9 
265.6 205.7 357.7 6.758.9 29.652.6 

-955.5 -1.212.6 -371.0 -884.7 -609.7 
126.7 361.1 513.2 1,880.l 2.256.4 
126.7 361.7 513.2 1,880.l 2.256.4 

6,645.3 20.120.4 45,531.7 63,382.5 76.618.9 
6.241.8 29.075.9 18.115.4 17,687.2 20,640.o 

-12.6 -0.3 -25.7 -14,196.9 -24,743.7 
0.0 508.4 1,026.l 843.5 843.5 

-918.9 -852.0 5,046.O 16,671.8 14,772.4 
2,422.8 5.533.9 93752.0 22,460.l 26,101.7 

-3,341.7 -6.385.9 -4.706.0 -5,788.3 -11,329.3 
0.0 0.9 0.0 0.0 0.0 

19.993.8 57337.4 
9,763.Z 30.912.3 
7,370.4 21.352.2 

26.3 30.5 
2,833.g 5,242.4 

86,732.6 109538.0 130,661.O 
25.156.1 35,475.8 42.291.5 
52.865.4 62.199.8 76,728.4 

1.1 6.1 14.0 
8.710.0 11.656.3 11,627.l 

III. Banking system 

-3,358.0 S&896.3 
25.184.3 64,151.5 

-28,542.2 -9.255.2 

45,903.3 58,328.0 56.104.9 
53,742.0 66,166.l 63.924.4 
-7,838.7 -7,838.7 -7,819.5 
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Table 16. Suriname: Summary Accounts of the Banking System I/ 

(In millions of Suriname guilders) 

Est. 
1994 1995 1996 1997 1998 

Net other foreign assets 

Net domestic assets 
Net claims on the public sector 

Net central government (budget) 
Assets 
Liabilities 
Blocked accounts 

Net other central government 
Liabilities 

Net other decenualized agencies 
Assets 

Exchange losses 
Net interbank float 
Credit to the private sector 
official capital and surplus 
Counterpart unrequited foreign exchange 
Net unclassiticd assets 

Assets 31 
Liabilities 

Liabilities to the private sector 
Monetary liabilities (money) 

Currency in circulation 
Demand deposits 

Time, savings and other deposits 
Gold ccticatcs 
Other liabilities 
Private capital and surplus 

Memorandum item: 
Accounting exchange rate 51 

8,569.6 9.208.0 15.325.6 -12,801.4 -30,059.2 

25,901.l 20,623.S 
3,197.8 -7.360.8 
3,099.s -7.676.6 
5,571.7 5.115.0 

-1.770.3 -11,126.8 
- -701.6 -1.664.8 

-28.7 -45.9 
-28.7 -45.9 
126.7 361.7 
126.7 361.7 

4,237.4 5,260.2 
0.0 0.9 

6.654.0 20.151.8 
-34.5 -34.5 

-12,425.Z -4.189.9 
24,271.8 6.795.8 
28.726.5 16,637.4 
-4,454.7 -9,841.6 

57,314.8 96,803.9 157.180.7 
-2.780.6 10,05S.l 45,395.6 
-3,301.6 8.188.6 43.426.3 
7.125.4 13,135.o 46,697.Z 

-9,412.9 -3,892.5 -3.270.9 
-1.014.1 -1.053.9 -1,053.g 

-34.2 -13.6 -287.1 
-34.2 -13.6 -287. I 
555.2 1,880.l 2.256.4 
555.2 1,880.l 2.256.4 

0.0 0.0 0.0 
0.0 0.0 0.0 

45,555.5 63,628.0 77,007.6 
-120.2 -226.9 -1.561.8 

-2,434.7 -6.124.1 -7.990.0 
17,094.7 29,47 I .9 45.172.8 
30,590.2 61,194.Z 79.855.9 

-13,496.5 -31,722.4 -34,683. I 

31J12.7 84,727.8 118,543.7 142,330.4 183,226.4 
20,882.l 51.727.5 56.673.5 68.290.6 94.280.6 
10,485.6 25.198.6 27.403.7 32,256.3 503769.6 
10.396.5 32,528.9 29.269.8 36.034.3 43.511.0 
7,370.4 213352.2 52,864.3 62.199.8 76.728.4 

0.0 375.2 293.7 177.6 576.2 
26.3 30.5 1.1 6.1 14.0 

2,833.9 5,242.4 8,711.l ll,662.4 11.627.1 

409.5 407.0 401.0 401.0 401.0 

Source: Central Bank of Suriname. 

I/ As of December 3 1. 
2/ Gold is valued at market prices. 
3/ Adjusted for external arrears. 
41 Includes central govemment issue of coins. 
5/Official exchange rate. 
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Table 17. Suriname: Banking System Liabilities to the Private Sector I/ 

Est. 
1994 1995 1996 1997 1998 

Total liabilities 31J12.7 84,727.S 

Broad money 
Money 

Currency in circulation 
Demand deposits 

Quasi-money 21 

Private capital and surplus 

Otber liabilities 

28,252.S 79454.9 
20,882.l 51.727.5 
10.485.6 25.198.6 
10:396.5 32:528;9 
7.370.4 21,727.4 

2,833.g 5J42.4 

26.3 30.5 

(In percent of broad money) 

110.1 106.6 

100.0 100.0 
73.9 72.7 
37.1 31.7 
36.8 40.9 
26.1 27.3 

10.0 6.6 

0.1 0.0 

(In percent of GDP) 

73.8 36.6 

67.0 34.3 
49.6 24.9 
24.9 10.9 
24.7 14.1 
17.5 9.4 

6.7 2.3 

0.1 0.0 

Total liabilities 

Broad mcmey 
MOBS 

Currency in circulation 
Demand deposits 

Quasi-money 11 

Private capital and surplus 
Other liabilities 

Total liabilities 
Broad money 
Money 

Currency in circulation 
Demand deposits 

Quasi-money II 
Private capital and surplus 
Other liabilities 
Memorandum item: 

GDP at market prices 

Total liabilities 

Broad money 
Money 

Currency in circulation 
Demand deposits 

Quasi-money II 
Private capital and surplus 
Other liabilities 

(In millions of Suriname guilders) 

42.142.2 231,418.8 

(Annual percentage change) 

212.6 172.3 

202.9 181.2 
245.6 176.4 
297.5 140.3 
205.4 212.9 
124.5 194.8 

370.4 85.0 

8.2 16.0 

118.543.7 142.330.4 183,226.4 

109.832.6 130,668.O 171,585.2 
56,673.5 68.290.6 94.280.6 
27,403.l 32.256.3 50,769.6 
29.269.8 36.034.3 43,511.0 
53,159.l 62,377.4 77,304.6 

8.710.0 11.656.3 11,627.l 

1.1 6.1 14.0 

107.9 108.9 106.8 

100.0 100.0 100.0 
51.6 52.3 54.9 
25.0 24.7 29.6 
26.6 27.6 25.4 
48.4 47.7 45.1 

7.9 8.9 6.8 

0.0 0.0 0.0 

41.8 42.4 40.2 

38.7 38.9 37.6 
20.0 20.3 20.7 

9.7 9.6 11.1 
10.3 10.7 9.5 
18.7 18.6 17.0 

3.1 3.5 2.5 

0.0 0.0 0.0 

283,687.7 335,746.2 455,966.g 

39.9 20.1 28.7 

38.2 19.0 31.3 
-1.8 20.5 38.1 
8.8 17.7 57.4 

-10.0 23.1 20.7 
144.7 17.3 23.9 

66.1 33.8 

-96.4 454.5 

-0.3 

129.5 

Source: Central Bank of Suriname. 

lIAsofDecember31. 
2/ Includes time deposits, savings deposits and gold certificates. 
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Table 18. Suriname: Distribution of Commercial Bank Credit by Destination l/ 

Est. 
1994 1995 1996 1997 1998 

Total credit outstanding 3/ 

Agriculture 
Fisheries 
Foresuy 
Mining 
Manufacturing 
Co”slr”ctio” 
Utilities 
Commerce 
Transport and communications 
services 
Housing construction 
Other 

Agriculture 13.8 23.0 20.5 19.2 19.9 
Fisheries 0.8 1.2 1.5 3.4 4.7 
Forestry 0.2 0.2 1.5 1.1 1.5 
Mining 0.7 1.6 1.4 2.3 2.3 
Manufacturing 9.5 13.2 12.5 10.7 9.2 
Co”str”ctio” 7.1 7.7 2.6 1.8 1.7 
Utilities 0.2 0.0 0.0 1.8 1.3 
Conlmerce 33.8 28.5 37.6 29.5 24.9 
Transpon and communications 2.7 4.1 3.8 4.4 4.2 
Setvices 5.2 5.4 6.0 5.0 5.1 
Housing constn~ction 10.0 1.3 5.6 15.3 12.7 
other 16.1 7.7 7.1 5.4 12.7 

(In millions of Suriname guild@ 

7,029.o 20,669.g 

971.1 4,762.7 
51.3 240.4 
12.8 46.6 
47.5 321.0 

669.1 2,738.4 
495.6 1.597.6 

10.8 0.0 
2,376.7 5,893.4 

188.6 847.2 
366.7 1,123.2 
702.1 1,502.5 

1,130.7 1.596.9 

(I” percent of total) 

46,386.3 71.953.5 93,232.0 

9,489.0 13,793.7 18,525.4 
687.2 2.438.0 4.373.9 
708.3 805.5 1.422.7 
642.2 1,661.8 2.114.2 

5,775.6 7,721.1 8,542.8 
1,193,s 1.308.2 1,555.4 

1.2 1.300.0 1.235.7 
17,435.5 21.246.2 23.230.8 

1,762.O 3.178.1 3,874.5 
2,799.) 3,611.3 43728.6 
2,579.g 11.039.3 11,801.O 
3,312.3 3.850.3 11.827.0 

Source: Central Bank of Suriname 

II As of December 31 except where noted. 
21 As of September 1998. 
31 Figures for total credit outstanding include credit to the private sector plus investments of the commerical banks. 
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Table 19. Suriname: Loans and Deposits by Interest Rates I/ 21 

1994 1995 1996 1997 1998 31 

Lending rate 
uptos 
S-10 
IO-15 
15-20 
20-25 
25-30 
30-35 
3540 
40-H 
45-50 
ova 50 
Total losar 
Deposit rate 
O-5 
S-10 
10-15 
15-20 
20-25 
25-30 
30-35 
3540 
4045 
45-50 
over 50 
Total deposits 

Lending rate 
uptos 
S-10 
10-15 
15-20 
20-25 
25-30 
30-35 
3540 
40-45 
45-50 
Over 50 
Deposit rate 
0 -5 
5-10 
IO-15 
1 s-20 
20-25 
25-30 
30-35 
35-io 
4o-l5 
45-50 
Over 50 
Memorandum item: 
CF’I, percent change, (end of period) 

(In millions of Suriname guild@ 

36.1 49.8 67.5 48.1 73.7 
140.8 31.4 60.3 2.9 LO99.3 
312.7 629.8 876.4 14.931.4 20,985. I 
475.3 276.8 174.5 495.6 5,362.1 
285.4 335.9 2,628.3 3,497,s 3.517.2 
595.1 163.6 1.305.4 21,162.4 32.430.4 

2.688.8 766.4 23262.3 13.953.8 12.108.9 
934.2 7.593.2 6,609.3 6.528.9 5.248.2 

1.323.9 6.523.9 5.484.4 73230.1 9.34 I .2 
200.3 3.176.9 3,548.6 3.425.1 1,418.S 

44.6 1,083.S 2.723.9 1,469.S 2,137.0 
7.037.8 20.631.0 46.740.9 72.7459 93,721.6 

12.809.6 34264.7 36,548.g 38,412.6 47.106.0 
603.3 6,226.l 8,361.8 

15.093.8 37,543s 43.593.7 
12.794.8 12.633.5 18,499.5 
7.706.5 9.824.1 11,639.q 
2.474.9 33198.8 3,113.3 
1.678.2 2,571 .O 1.892.2 
2.958.2 2.518.3 1264.6 

772.2 509.6 485.0 
138.5 113.5 41.5 

0.0 0.0 0.0 
80.769.1 113,551.0 135,997s 

2;053.7 2;524.8 
1.888.9 7.493.6 

899.6 853.7 
733.9 2.670.3 
639.6 2:uo.i 

68.3 2.451.6 
20.8 1.825.7 

0.0 671.4 
0.0 246.7 
0.0 0.0 

19.114.4 55.222.7 
(As pcrcenlage of total) 

0.5 0.2 
2.0 0.2 
4.4 3.1 
6.8 1.3 
4.1 1.6 
8.5 0.8 

38.2 3.7 
13.3 36.8 
1.3.8 31.6 
2.8 15.4 
0.6 5.3 

67.0 62.0 45.3 33.8 34.6 
10.7 4.6 0.7 5.5 6.1 
9.9 13.6 18.7 33.1 32. I 
4.7 1.5 15.8 11.1 13.6 
3.8 4.8 9.5 8.7 8.6 
3.3 4.0 3.1 2.8 2.3 
0.4 4.4 2.1 2.3 1.4 
0.1 3.3 3.7 2.2 0.9 
0.0 1.2 1.0 0.4 0.4 
0.0 0.4 0.2 0.1 0.0 
0.0 0.0 0.0 0.0 0.0 

586.5 36.9 0.5 18.3 22.4 

0.1 0.1 0.1 
0.1 0.0 1.2 
1.9 20.5 22.4 
0.4 0.7 5.7 
5.6 4.8 3.8 
2.8 29.1 34.6 

49.8 19.2 12.9 
14.1 9.0 5.6 
11.7 9.9 10.0 
7.6 4.7 1.5 
5.8 2.0 2.3 

Source: Central Bank of Suriname 

I/ As of December 31 except where noted; r*tes are in percent per annum 
2/ hcludes demand deposits. 
31 As of September 1998. 
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Table 20. Suriname: Summary Balance of Payments I/ 

(In millions of U.S. dollars) 

Prel. 
1994 1995 1996 1997 1998 

Current accouot 59.9 

Trade balance 
Merchandise exports (f.o.b.) 

Bauxite sector 
Nonbauxite merchandise 

Merchandise imports (f.o.b.) 

Services and private transfers (net) 2/ 
Transportation and travel 
Other nonfactor services 
Factor income 
Unrequited private transfers 

Otlicial transfers (net) 3/ 

-9.1 
339.8 
247.0 

92.8 
-349.5 

24.1 
-15.1 

4.7 
-8.2 
42.6 

45.6 

Capital account 
Medium- and long-tern capital (net) 

Official 
Ofwhich : 

Repayments out of grants 
PriV& 

Short-term capital (net) 4/ 

Errors and omissions 

Overall balance 

-40.9 18.1 38.1 170.4 133.7 
-50.2 5.1 27.0 86.9 83.1 
-12.6 32.2 -27.2 2.6 28.1 

-4.7 
-37.6 

9.3 

-0.8 

34.3 

Exceptional finance -2.5 

Change in net reserves (increase -) -31.8 

Memorandum items: 
Current account as percent of GDP 5/ 
Net international rcsetves (end-of-period) 

(in months of imports of goods and 
nonfactor services) 

16.2 22.2 
-8.2 134.9 

-0.2 2.9 2.1 2.5 2.7 

124.2 9.5 24.7 -114.7 

38.2 8.0 30.7 -68.2 
439.9 434.3 538.1 432.8 
355.5 349.5 359.0 336.0 

84.3 84.8 179.1 96.8 
-401.6 -426.3 -507.4 -501.0 

23.8 -92.2 -73.5 -89.5 
-21.1 -25.3 -46.9 -51.6 

-5.3 -99.4 -55.4 -73.9 
11.1 2.8 -2.6 3.2 
39.1 29.7 31.4 32.8 

62.2 93.7 61.5 43.0 

-1.3 -12.8 0.0 0.0 
-27.1 54.2 84.3 55.0 

13.0 11.1 83.5 50.6 

15.8 -67.9 -164.0 -24.6 

143.1 -20.4 31.0 -5.6 

-31.8 0.4 0.0 0.0 

-111.3 20.0 -31.0 5.6 

1.3 3.0 
145.5 

-10.9 
139.9 114.5 

Sources: Central Bank of Suriname; and Fund staff estimates. 

I/ On an accmal basis, which adjusts cash basis transactions reported by the central bank through 1995. Adjustments 
take into account “own funds” imparts with corresponding contra entries for unrecorded exports and private transfer 
receipts. From 1996, comprehensive customs data became available, obviating tbe need for these adjustments. 

2/The service account and private transfers data from 1996 are not comparable with prior years’ data 
31 Consists principally of project and program assistance from the Netherlands and grants from the European 

Developmcnt Fund and Belgium. 
41 Includes changes in commercial banks’ net external position. 
51 Based on GDP in US dollars estimated by the staffs of tbe World Bank and the Fund using an average of 

prevailing exchange rates including tbe parallel market rate. 



- 42 - STATISTICAL APPENDIX . 

Table 2 1. Suriname: Balance of Payments I/ 

PEl. 
1994 1995 1996 1997 1998 

current account 
credit 
Debit 

Goods, services, and private transfers 
credit 
Debit 

Goods and sexvices 
credit 
Debit 
Trade balance 

“~ggjy. 
Bauxite sector 

‘m$~~;~ f”.bJ 

services 
Transportation and insurance 

Credit 
Debit 

Travel 
Credit 
Debit 

Other private services 2/ 
credit 
Debit 

Government services 
Credit 
Debit 

Iabor income 
credit 
Debit 

Investment income 
credit 
Debit 

Unrequited transfers 
Credit 
Debit 
Private transfers 

Credit 
Debit 
Subsistence payments 

credit 
Debit 

Private grants 
credit 
Debit 

Migrants’ transfers 
credit 
Debit 

Workers’ remittances 
credit 
Debit 

(In millions of U.S. dollars) 
59.9 

534.9 
-475.0 

14.4 
489.3 

-475.0 
-28.3 
444.1 

-472.4 
-9.7 

339.8 

124.2 9.5 24.7 -114.7 
700.1 662.6 737.4 580.2 

-575.9 -653.1 -712.6 494.9 
62.0 -84.2 -42.8 -157.7 

637.9 564.5 669.9 537.2 
-575.9 -648.7 -712.6 -694.9 

22.9 -113.9 -74.2 -190.5 
596.5 532.4 637.0 503.0 

-573.6 -646.3 -711.2 -593.5 
38.2 8.0 30.7 -68.2 

439.9 434.3 538.1 432.8 

247.0 355.5 349.5 359.0 336.0 
-349.5 -401.6 -426.3 -507.4 -501.0 

69.5 
-18.6 
-23.2 
35.7 

-58.9 
8.1 

11.2 

76.8 -81.4 -98.4 -83.7 
-15.3 -121.9 -104.9 -122.3 
-38.9 -31.4 -44.2 -44.0 
41.9 26.1 37.2 36.2 

-80.8 -57.5 -81.4 -80.2 
17.8 6.1 -2.7 -7.6 
21.2 13.4 8.4 2.4 
-3.4 -7.3 -11.1 -10.0 
7.5 -81.8 -42.9 -52.7 

68.7 44.4 38.9 19.0 
-61.2 -126.2 -81.8 -71.7 
-12.8 -17.6 -12.5 -21.2 

3.0 7.3 7.0 6.2 
-15.8 -24.9 -19.5 -27.4 

-1.2 -1.4 -0.9 -0.8 
0.0 0.0 0.3 0.0 

-1.2 -1.4 -1.2 -0.8 
12.3 4.2 -1.7 4.0 
21.8 6.9 7.1 6.4 
-9.5 -2.7 -8.8 -2.4 

101.3 123.4 98.9 75.8 
103.6 130.2 100.3 77.2 

-2.3 -5.7 -1.4 -1.4 
39.1 29.7 31.4 32.8 
41.4 32.1 32.8 34.2 
-2.3 -2.4 -1.4 -1.4 
27.9 28.2 29.0 30.4 
28.8 29.0 29.8 31.2 
-0.9 -0.8 -0.8 -0.8 
12.3 3.0 3.0 3.0 
12.6 3.1 3.0 3.0 
-0.3 -0.1 0.0 0.0 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 
0.0 0.0 0.0 0.0 

-1.1 -1.5 -0.6 -0.6 
0.0 0.0 0.0 0.0 

-1.1 -1.5 -0.6 -0.6 

-3.1 
16.8 
53.4 

-36.6 
-12.1 

3.1 
-15.2 

-1.0 
0.0 

-1.0 
-7.2 
0.9 

-8.1 
88.2 
90.8 
-2.6 
42.6 
45.2 
-2.6 
33.4 
34. I 
-0.7 
10.6 
11.0 
-0.4 
-0.2 
0.2 

-0.4 
-1.1 
0.0 

-1.1 
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Table 2 1. Suriname: Balance of Payments 11 

1994 

(In millions of U.S. dollars) 

Prcl. 
1995 1996 1997 1998 

Offkial transfers 45.6 
credit 2/ 45.6 
Debit 0.0 

Capital account and errors and omissions -25.6 
Capital account -40.9 

Medium- and long-term capital -50.2 5.1 27.0 86.9 83.1 
credit 17.2 60.8 69.0 0.0 0.0 
Debit -67.4 -55.7 -42.0 0.0 0.0 

Oflid -12.6 32.2 -27.2 2.5 28.1 
Credit 5.9 52.7 0.0 18.1 33.0 
Debit -18.5 -20.5 -27.2 -15.6 -4.9 
Long-teml loans -12.6 32.2 -27.2 2.5 28. I 

Credit 5.9 52.7 0.0 18.1 33.0 
Debit -18.5 -20.5 -27.2 -15.6 -4.9 

Other government 0.0 0.0 0.0 0.0 0.0 
Credit 0.0 0.0 0.0 0.0 0.0 
Debit 0.0 0.0 0.0 0.0 0.0 

Private capital (including direct investment) -31.6 -27.1 54.2 84.3 55.0 
Credit 11.3 8.1 69.0 104.4 75.1 
Debit -48.9 -35.2 -14.8 -20. I -20.1 

Short-term capital 9.3 
Official, net 0.0 
Private nonbank, net 13.1 
Commercial banks, net -3.8 

Errors and omissions -0.8 

Overall balance 34.3 

Exceptional finance (payment of arrears -) -2.5 

Change in net reserves (increase -) -31.8 

62.2 93.1 67.5 43.0 
62.2 98.1 67.5 43.0 

0.0 -4.3 0.0 0.0 

18.9 -29.9 6.4 109.1 
18.1 38.1 170.4 133.7 

13.0 
0.0 

12.6 
0.4 

15.8 

143.1 

-31.8 

-111.3 

II.1 83.5 50.6 
0.0 71.8 28.2 

23.9 15.9 8.8 
-12.8 -4.2 13.6 

-67.9 -164.0 -24.6 

-20.4 31.0 -5.6 

0.4 0.0 0.0 

20.0 -31.0 5.6 

Sources: Central Bank of Suriname: and Fond staiTestimates. 

I/ On an accrual basis, which adjusts cash-basis transactions reported by the Central Bank. Adjustments take into 
account unrecorded exports and own-fimd imports. 

21 Consists principally of project and program assistance from the Netherlands and grants from the European 
Development Fond and Belgium. 
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Table 22. Suriname: International Reserves 

1994 1995 

December 3 1 

1996 1997 1998 

Net offkial international reserves -3251.9 54,896.3 45,903.3 58,328.0 56,104.Y 
ASS&S 25,184.3 64,151,s 53,742.0 66.166.7 63,924.4 

Gold I! 7,657.l 14.733.4 19,969.S 22.415.9 25,142.7 
Foreign reserves 17,526.l 49,418.l 33,772.2 43.750.8 38,781.7 

Liabilities -28,54X2 -9,255.2 -7,838.7 -7,838.7 -7,819.5 
Arrears -21,171.2 -8.115.6 -7,838.7 -7.838.7 -7.819.5 
0th -7.371.0 -1.139.6 0.0 0.0 0.0 

Net short-term foreign assets 
of commercial banks 

ASS&? 
Liabilities 

8,476.7 8,246.4 
- 9,009.o 17,550.2 

-532.4 -9,303,s 

(In millions of U.S. dollars) 

14,296.2 14,926.Y 9,496.5 
17,702.6 17.593.0 12,866.9 
-3,406.4 -2,666. I -3.370.4 

Net international reserves -8.2 134.9 114.5 145.5 139.9 
Ass.53 61.5 157.6 134.0 165.0 159.4 

Gold II 18.7 36.2 49.8 55.9 62.7 
Foreign reserves 42.8 121.4 84.2 109.0 96.7 

Liabilities -69.7 -22.7 -19.5 -19.5 -19.5 
Arrears -51.7 -19.9 -19.5 -19.5 -19.5 
ollw -18.0 -2.8 0.0 0.0 0.0 

Net short-term foreign assets 
of commercial banks 

Assels 
Liabilities 

20.7 20.3 
22.0 43.1 
-1.3 -22.9 

35.7 
44.1 
-8.5 

37.3 
43.9 
-6.6 

401.0 
3.4 

23.1 
32.1 
-8.4 

Memorandum item: 
Accounting exchange rate (SfAJSS) 

(In millions of Suriname guild@ 

409.5 407.0 
Net intemational reserves, in months of imports -0.3 4.0 

401.0 
3.2 

401.0 
3.4 

Source: Cenual Bank of Suriname. 

l/ Gold holdings are valued at market prices 
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Table 23. Suriname: Exports by Major Categories 

1994 1995 1996 1997 1998 

Total major exports 341.1 461.5 457.1 465.4 417.4 

Bauxite derivatives 247.0 355.5 349.5 359.0 336.0 

Alumina 215.0 310.0 307.6 312.1 296.6 

AluIninum 32.0 45.6 41.8 46.9 39.4 

RlCC 31.0 36.0 35.2 29.6 19.6 

Bananas and plantains 10.0 15.0 10.8 8.4 6.7 

Shliltlp 33.8 32.9 32.9 39.0 29.4 
Lumber 6.1 6.0 6.0 7.0 5.4 
Fish 3.1 3.1 3.3 4.4 4.7 
Crude oil 10.1 12.9 20.0 18.0 15.6 

Total major exports 100 100 100 100 100 

Bauxite derivatives 72.4 77.0 76.3 77.1 80.5 
Alumina 63.0 67.2 67.2 67.1 71.1 

Aluminum 9.4 9.9 9.1 10.1 9.4 

Rice 9.1 7.8 7.7 6.4 4.7 

Bananas and plantains 2.9 3.3 2.4 1.8 1.6 
Shrimp 9.9 7.1 7.2 8.4 7.0 

LUmbeI 1.8 1.3 1.3 1.5 1.3 
Fish 0.9 0.7 0.7 0.9 1.1 

Crude oil 2.9 2.8 4.4 3.9 3.7 

(In millions of U.S. dollars) 

(In percent of total major exports) 

Sources: Central Bank of Suriname; Suriname General Bureau of Statistics. 
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Table 24. Suriname: Value, Volume, and Unit Value of Principal Exports 

(Unless otherwise indicated,value in millions of U.S. dollars, volume in thousands of metric tons, 
and unit value in U.S. dollar per metric ton) 

1994 1995 1996 1997 1998 

Alumina 
Valllc 
Volume 
unit value 

Aluminum 
Valoe 
Volume 
unit value 

Rice 
Vallle 
Volume 
Unit value 

Bananas and plantains 
value 
Volume 
unit value 

Shrimp 
value 
Volume l/ 
unit value 2/ 

Lumber 
VahK 
Volume 3/ 
Unit value 4/ 

Fish 
value 
Volume 
unit vsluc 

Crude oil 
value 
Volume 5/ 
Unit value b/ 

Total major exports 

Memorandum item: 
Bauxite exports as percent 

of total major exports 

215.0 
1,385.0 

155.2 

32.0 
25.0 

1.280.0 

31.0 
80.6 

384.6 

10.0 
33.3 

300.3 

33.8 
2,391.0 

14.1 

6.1 
13.0 

469.2 

3.1 
4.7 

675.5 

10.1 
982.3 

10.2 

341.1 

72.4 77.0 76.3 77.1 80.5 

310.0 307.6 
1.586.0 1,608.9 

195.4 191.2 

45.6 41.8 
26.3 26.6 

1.730.9 1.573.3 

36.0 35.2 
87.7 85.0 

410.5 414.4 

15.0 10.8 
31.5 31.5 

476.2 344.1 

32.9 32.9 
2.600.0 2.600.0 

12.7 12.7 

6.0 6.0 
12.0 12.0 

499.2 500.0 

3.1 3.3 
4.6 4.7 

673.9 702.1 

12.9 20.0 
1,102.2 1,308.O 

11.7 15.3 

461.5 457.7 

312.1 296.6 
1.647.0 1.733.0 

189.5 171.1 

46.9 39.4 
27.5 26.5 

1,705.5 1.486.8 

29.6 19.6 
73.0 65.4 

405.5 299.7 

8.4 6.7 
33.0 22.5 

254.5 297.8 

39.0 29.4 
2.310.0 3.144.0 

16.9 9.4 

7.0 5.4 
15.0 9.5 

466.7 568.4 

4.4 4.7 
4.5 7.5 

977.8 626.1 

18.0 15.6 
2,174.0 2,684.0 

8.3 5.8 

465.4 417.4 

Sources: Central Bank of Suriname; and Fund statTestimates. 

l/In thousands of kilograms. 
21 U.S. dollar per kilogram. 
31 In thousands of cubic meters. 
4/ U.S. dollars per cubic meter. 
51 Thousand barrels. 
61 U.S. dollars per barrel. The 1997 and 1998 unit values (derived residually) suggest misrccording of the value 

and/or volume of crude oil exports. 
7/ In kilograms. 
S/U.S. dollars per oz. (1 kg= 35.584 oz.) 
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Table 25. Suriname: Imports (c.i.f.) of Hydrocarbons 

(Volume in millions of liters, unless otherwise indicated) 

1994 1995 1996 1997 1998 

Diesel 112.8 29.4 232.9 175.8 

Gasoline 81.3 24.0 94.3 76.3 

Heavy fuel 154.8 7.7 

Kerosene 2.0 0.3 0.9 0.4 

Lubricants 4.4 1.0 

Others 125.8 80.6 

Liquefied gas (1,000 units) 56.7 952.3 29.5 120.0 

Source: Suriname General Bureau of Statistics, 



- 48 - STATISTICAL APPENDIX . 

Table 26. Suriname: Imports by Economic Use I/ 

1994 1995 1996 1997 1998 

(Value in millions of U.S. dollars) 

Total 349.5 401.6 426.3 507.4 

Hydrocarbons (f.o.b.) 71.2 . . . . . . 

501.0 

. . . 

Raw materials 
Of which. 

Agricultare and fisheries 
Food processing, beverages, and tobacco industry 

ConstNction 
Textiles 
Other industries 

. . . 

. . . 110.2 . . . . . . . . . 

11.0 
14.7 
20.6 

7.7 
56.2 

Consumer goods 82.0 . . . . . . . . . . . . 

Food products 17.5 
Beverages 4.0 
Cigarettes 0.8 
Home appliances 14.7 
Clothes 5.0 
Footwear 3.9 
Cleaning products 2.8 
Pharmaceuticals and cosmetics 7.1 
Recreational items 4.2 
Bicycles and mopeds 1.0 
Passenger cars and motorcycles 13.9 
Weapons and ammunitions 0.1 
0th 6.9 

. . . . . . . . . . . . 

Investment goods 86.1 

Transport equipment 35.5 
Machinery and parts for bauxite s&or 11.0 
Other 39.6 

. . . . . . . . . . . . 

. . . . . . . . . . . . 
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Table 26. Suriname: Imports by Economic Use l/ 

1994 1995 1996 1997 1998 

(In percent of total) 

Total 100.0 

Hydrocarbons (f.o.b.) 20.4 

Raw materials 
O/which: 

Agriculture and fisheries 
Food processing, beverages, and tobacco industry 
ConslNction 
Textiles 
Other industries 

31.5 

3.1 
4.2 
5.9 
2.2 

16.1 

Consumer goods 23.5 

Beverages 1.1 
Cigarettes 0.2 
Home appliances 4.2 
Clothes 1.4 
Footwear 1.1 
Cleaning products 0.8 
Pharmaceuticals and cosmetics 2.0 
Recreational items 1.2 
Bicycles and mopeds 0.3 
Passenger cars and motorcycles 4.0 
Weapons and ammunitions 0.0 
Other 2.0 

Investment goods 24.6 
Transport equipment 10.2 
Machinery parts for bauxite sector 3.1 
0th 11.3 

. . . 

. . . 

. . . 

. . . 

. . . 

. . . 

. . . 

. . . 

. . . 

. . . 

. . . 

. . . 

. . 

. . . 

. . . 

. . 

. . . 

. . 

Sources: General Bureau of Statistics; and Fund %&estimates, 

II Net of reexports. 
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Table 27. Suriname: Destination of Exports 

1994 1995 1996 1997 1998 

(Value in millions of U.S. dollars) 

Total exports II 339.8 439.9 434.3 468.9 406.1 

united states 
Netherlands 
Norway 
United Kingdom 
Brazil 
Japtl 
France 

44.6 95.0 84.6 103.6 88.0 
91.4 68.0 72.7 107.6 96.7 

110.9 133.0 88.6 91.8 97.6 
8.4 33.0 7.1 8.4 9.1 

21.4 25.0 5.0 1.2 2.3 
22.5 26.0 37.5 29.8 19.7 

9.9 25.0 11.9 38.5 29.6 
4.3 20.0 0.9 0.4 0.3 GeItltEltl~ 

French Guiana, Guadeloupe, Martinique, 
and Netherlands Antilles 

olher countries 

Total exports II 

United States 
Nethe&iIl& 
Norway 
United Kingdom 
Brazil 
Japan 
FEIlEo 
a-Y 
French Guiana, Guadeloupe, Martinique, 

and Netherlands Antilles 
Other countries 

Total exports 21 

0.8 7.1 
7.0 13.5 

(In percent of total) 

100.0 100.0 100.0 

United States 10.9 17.8 18.4 
Netherlands 16.6 12.7 12.6 
Norway 26.0 24.9 24.8 
United Kingdom 6.2 6.2 4.3 
Brazil 4.2 4.7 5.8 
Japan 5.5 4.9 7.4 
FIolUX 1.6 4.7 5.8 
GellUly 10.1 3.7 3.8 
Netherlands Antiles 4.4 7.1 4.8 
Other cmnties 14.5 13.5 12.3 

2.7 38.0 
23.7 72.0 

(ln percent of total) 

100.0 100.0 

13.1 17.8 
26.9 12.7 
32.6 24.9 

2.5 6.2 
6.3 4.7 
6.6 4.9 
2.9 4.7 
1.3 3.7 

34.8 15.8 7.3 
91.3 71.8 55.5 

100.0 100.0 100.0 

19.5 22.1 21.7 
16.7 22.9 23.8 
20.4 19.6 24.0 

1.6 1.8 2.2 
1.1 0.3 0.6 
8.6 6.4 4.9 
2.1 8.2 7.3 
0.2 0.1 0.1 

8.0 3.4 1.8 
21.0 15.3 13.7 

100.0 100.0 

15.6 16.7 
15.4 14.6 
16.4 12.5 

4.4 4.0 

5.2 3.5 
6.3 6.9 
4.0 5.2 
8.7 8.7 

24.0 27.8 

Source: Suriname General Bureau of Statistics and Customs ASYCWA data. 

II National source data For 1995, Direction of Trade data utilizcd as national source data were not available. For 1997 and 
1998, the direction of trade figures are based on Customs ASYCWA data as GBS records are not available. 

21 Direction of Trade Statistics (lMF). For 1998, DTS data based on fist three quarters. 
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Table 28. Suriname: Origin of Imports 

STATISTICAL APPENDIX 

1994 1995 1996 1997 1998 

Total imports 11 

United States 
Netherlands 
G=Y 
Japan 
United Kingdom 
l=JY 
Brazil 
Trinidad and Tobago 
China 
Hong Kong 
TaiWWl 
Netherlands Antilles 
Other countries 

Total imports l/ 

United States 
Netherlands 
Germany 
Japan 
United Kingdom 
1dY 
Brazil 
Trinidad and Tobago 
Chit%3 
Hong Kong 
TaiWall 
Netherland Antilles 
other countries 

Total imports 21 

United States 
Netherlands 
Gcmmty 
Japan 
United Kingdom 
IdY 
Brazil 
Trinidad and Tobago 
China 
Hong Kong 
TaiWkUl 
Netherlands Antilles 
Other counlrics 

(In millions of U.S. dollars) 

350.1 . . . 

139.5 
84.3 

4.6 
11.7 

4.9 
4.5 

10.6 
39.3 

1.3 
3.5 
2.8 .., 

10.5 
32.6 

(In percent of total) 

100.0 . . . 

39.8 
24.1 

1.3 
3.3 
1.4 
1.3 
3.0 

11.2 
0.4 
1.0 
0.8 
3.0 
9.3 

(In percent of total) 

47.5 41.2 41.5 35.4 31.2 
17.8 16.0 12.9 16.0 17.3 

1.4 2.2 2.0 1.9 1.3 
2.9 3.4 4.2 3.2 4.3 
4.5 2.6 3.6 4.0 4.0 
1.1 0.2 2.2 1.4 1.1 
1.1 3.4 2.9 2.8 2.4 

10.4 10.7 12.5 14.3 16.1 
0.2 1.2 0.7 I.1 1.4 
0.9 0.6 1.0 1.1 0.8 
0.5 0.6 0.7 0.5 0.0 
1.4 1.4 1.5 I.8 1.9 

10.4 16.8 14.4 16.5 18.1 

. . 

. . . 

. . . 461.4 

112.6 
123.9 

,.. 4.2 
34.2 

8.4 
1.0 

10.0 
51.1 

7.0 
3.7 
2.8 

34.3 
68.2 

. . . 100.0 

24.4 
26.9 

0.9 
7.4 
1.8 
0.2 
2.2 

11.1 
1.5 
0.8 
0.6 
1.4 

14.8 

Sources: General Bureau of Statistics; Customs ASYCUDA data; and Direction of Trade Statistics. 

I/ National source data, GBS data for 1994 and Customs ASYCUDA data for 1998. 
21 Direction of Trade Data (IMF). 



-52- STATISTICAL APPENDIX 

Table 29. Suriname: Trade Indices II 

(1990=100) 

1994 1995 1996 1997 1998 

Exports 
Value 
Unit value 
Volume 

lIUpOltS 
Value 
Unit value 
Volume 

Terms of Trade 
@cent change) 

69.7 93.5 92.7 94.3 84.5 
72.6 87.0 84.9 83.8 70.8 
96.0 107.5 109.2 112.5 119.4 

57.8 66.5 67.8 73.3 
94.6 104.7 106.9 108.5 ::: 
61.1 63.5 63.4 67.6 

76.7 83.0 79.4 77.2 . . . 
1.6 8.2 -4.4 -2.8 

Sources: General Bureau of Statistics; Central Bank of Stuhattte; and Fund staff estimates. 

I/ Value and unit value expressed in U.S. dollar tern. 
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Table 30. Suriname: External Grants Received 

0x1 millions of U.S. dollars) 

1994 1995 1996 1997 1998 

Total 45.6 62.2 98.1 67.5 43.0 

The Netherlands 
Project assistance I/ 
Program assistance 

Bridging aid 
social programs 
Debt servicing 2/ 

European Development Fund 

42.1 56.0 90.2 62.0 37.0 
36.5 41.8 

5.6 14.2 
0.1 0.0 
3.1 0.0 
2.4 14.2 .., 

2.1 6.2 5.8 3.5 4.0 

0.2 0.0 2.1 2.0 2.0 

Other 1.2 0.0 0.0 0.0 0.0 

Sources: The Netherlands Embassy; Central Bank of Suriname; and Fond statTes.timates. 

l! The Netherlands Embassy 
21 Used to service IDB and EIB debt. In 1995, includes USSll.5 SDR operation 
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Table 3 I Suriname: Public and Publicly Guaranteed Extemal Debt Outstanding 1 I 

(In thousands of U.S. dollars at cod-of-period) 

Total external debt 
M.kilduJ Debl 
cx”mmmmtCOnb.EISd 
Inter-Amwicu, oevclc.pm~t emk, Mincw-173 
tnccr-Amai”n nwctopncnt arnk. Minov-78 I 
inter-Amclisan Dcvelopmcnt Bank, NOB-199 
lnlP.Ameriun Dcvolopmcnt aauk NIC-533 
htn-American lkvclapmcnt Bmk, MC-809 
ata 
Lhmic oe&pment Bank 
IlaliwlFAD 

Gmmmcnl-~rmtsc 
Eta 
Et0 
Etu 
Em 
SIB 

all.Crnl debt 

chiMrr*. cmpsnlion 
ChilU/CLRMYZO 
WCL--15 
India Creditline 1992 
U&d ShldGSM (tit ale.“) 

s.nlrca Csntrd Es.& ors m Miniaby c.fFiruosc; N.timu, rkvctopomt El& md t=und *ITe&matsa 
I/ Table CXCl”dU ,994 *I dlta for uut yc,r ,IC not w.ihblc in the fomu, pM”kd he,x 
U Ecommy tide sxchmpc mts ia l weighted wage aflhs dieid @xed ) rate and the purtlcl rate. with weights of 90 psrcsnt and 10 pcrcml. 

“PsCtivCl~. 

3, P?dlcl exchange r&e .hu eolklcd by lhc CerAml Bmk of Suriname. 
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Table 32. Suriname: Public and Publicly Guaranteed External Debt: Principal and Interest in Arrears l/ 

(In millions of U.S. dollars, end-of-period) 

1995 1996 1991 1998 
Principal Interest Total Principal Interest Total principal hlteres1 Total Principal Interest Total 

Total arrears 19.7 0.3 19.9 19.3 0.3 19.6 18.0 0.0 18.9 17.9 0.0 17.9 

Public enterprises 1.6 0.3 1.9 1.3 0.3 1.6 0.0 0.0 0.0 0.0 0.0 0.0 
ELBWJ 1.6 0.3 1.9 1.3 0.3 1.6 0.0 0.0 0.0 0.0 0.0 0.0 
FNNenezuela 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Private with public guarantee 18.1 0.0 18.0 18.0 0.0 18.0 18.9 0.0 18.9 17.9 0.0 17.9 
GSMLIJSA 18.0 0.0 18.0 18.0 0.0 18.0 18.9 0.0 18.9 17.9 0.0 17.9 
FNNencmela 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 17.9 

Sources: hbistq of Finance; and Fund staff estimates. 

l/ Table excludes 1994 as data for that year are not available in the format presented here 
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Table 33. Suriname: Average Exchange Rates . 

Suriname guilder per U.S. dollar Indices (1990 = 100) l/ 

OffiCid Parallel Economy wide NOOtiMI Real 
rate rate 21 Average rate 31 EKedive Effective 

1992 
Quarter I 
Quarter II 
Quarter III 

QuarterN 
1993 

Quarter1 
Qoatter II 
Quarter III 
Quarter IV 

1994 
Quarter I 
Quarter II 
Quarter III 
Quarter IV 

1995 

Quarter1 
Quarter II 
Quarter III 
Quarter N 

1996 
Quarter I 
Quarter 11 
Quarter III 
Quarter IV 

1997 
Qwlter I 
Quarter 11 
Quarter III 
Quarter N 

1998 

-11 
Qoarter II 
Quarter III 
Quarter IV 

1.8 21.0 
1.8 22.9 
1.8 24.3 
1.8 28.9 

1.8 40.7 
1.8 45.6 
I.8 11.6 
1.8 94.0 

1.8 136.3 102.4 18.7 83.6 
1.8 182.2 131.5 15.4 96.1 

189.3 212.8 191.7 10.5 93.2 
345.6 434.9 354.5 6.0 89.4 

419.4 526.5 430.1 4.5 105.5 
412.3 596.6 484.7 3.9 113.7 
461.7 460.2 461.6 4.3 135.2 
413.7 412.0 413.5 4.8 138.2 

402.7 405.7 403.0 
402.0 421.7 404.0 
401.7 418.3 403.3 
401.3 412.7 402.5 

401.0 420.0 402.9 
401.0 426.0 403.5 
401.0 453.8 406.3 
401.0 442.8 405.2 

401.0 454.7 406.4 5.4 164.1 
401.0 481.5 409.1 5.3 169.5 
401.0 512.7 418.2 5.1 171.1 
401.0 713.4 432.2 5.4 193.6 

12.0 
13.0 
13.7 
20.5 

31.0 
35.3 
57.7 
71.7 

101.6 116.6 
97.1 116.5 
92.9 122.4 
66.9 98.8 

48.2 82.2 
43.7 88.2 
29.2 73.2 
24.6 88.8 

5.0 
5.0 
5.0 
5.1 

5.2 
5.3 
5.3 
5.3 

135.3 
133.0 
137.3 
137.9 

141.0 
141.6 
1M.2 
162.2 

solutes: central Bank of surinam e; International Financial Statistics; and lMF Information Notice System. 

I/ An increase in the index indicates appreciation of the Suriname guilder. 
21 Quotations from a limited survey of currency traders. 
3/Until June 1994, trade weighted average of various officially recognised exchange rates and the parallel 

market exchange rate; after unification of the official rates in July 1994, weights assigned to official and 
parallel market exchange rates are, respectively, 90 percent and 10 percent. 


