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Office Memorandum
 

To:	 The Secretary April 2, 2009 

From:	 Thomas Moser -T}i , 

Subject:	 Switzerland - Notification of Restrictions under Executive Board Decision 
No. 144-(52/51) 

My authorities have asked me to inform the Fund, in accordance with Executive Board 
Decision 144-(52/51), of the following restrictions that Switzerland maintains on certain 
international payments and transfers. 

In Switzerland, the Federal Act on the Implementation of International Sanctions (Embargo 
Act, EmbA; CC 946.231) is the legal basis for adopting coercive measures (assets freeze, 
transfer prohibitions) to implement sanctions imposed by the United Nations (UN), the 
Organisation for Security and Cooperation in Europe (OSCE), or the most important trading 
paI1nerS of Switzerland, aiming to restore compliance with international public law, and in 
particular the respect of human rights. Such measures are adopted in the form of ordinances 
issued by the Federal Council (the Swiss Government)" 

In accordance with UN Security Council resolutions, restrictions are currently in place with 
respect to: 

•	 specific individuals and entities associated with the former government of Iraq as 
well as certain guarantees related to contracts which were affected by the UN 
sanctions regime against Iraq (ordinance of August 7, 1990, regulating the freezing 
of assets; ordinance of May 18,2004, regulating the confiscation of assets) 

•	 specific individuals and entities associated with Osama bin Laden, the Taliban, and 
the AI-Qa"ida network (ordinance of October 2, 2000) 

•	 specific individuals and entities associated with the former government of Liberia as 
well as financing and financial assistance related to the provision of arms and related 
materiel (ordinance of January 19,2005) 

•	 specific individuals and entities posing a threat to international peace and security in 
Cote d'Ivoire as well as financing and financial assistance to Cote d'ivoire in 
connection with military activities (ordinance of January 19,2005) 

•	 specific individuals and entities who impede the peace process in Sudan as well as 
financing and financial assistance related to the provision of arms and related materiel 
(ordinance of May 25, 2005) 

•	 specific individuals and entities that constitute a threat to international peace and 
security in the Democratic Republic of the Congo (DRC) as well as financing and 
financial assistance related to the provision of arms ,md related materiel and to 
military activities in the DRC (ordinance of June 22, 2005) 
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•	 financillg and financial services related to the provision al1d tlle procurelllent of 
certain arms and dual-lIse itenls and tecllllologies to/fronl the Democratic People's 
Repllblic of K()rea (DPRK) (ordin.allce of October 25, 2006) 

•	 fillancing alld financial services related to tIle provision of arlns and related tnateriel 
to Lebanon (ordinance of Novenlber 1,2006) 

•	 specific individllals allc1 entities irlvolved in the nuclear and/or ballistic 11lissile 
.progranls of the Islanlic Republic ()f Irall as well as financing and fiIlancial services 
related to the provision and theprocurenlcnt of celtaill items and technologies in. 
cOll11ection \vith tIle nuclear and/or ballistic nlissile programs~ paYlnellts for clainls by 
the Irallian govel11111ellt or persons or elltities in Iran in cOIl11ectioll \vitl1 any' contract 
or otiler trallsaction prevcrlted or affected by tIle UN sanctions regillle against tIle 
Islalnic Repul)lic of Iran (ordinance of FebrlIary 14,2007) 

TIle lists of illdividuals alld erltities agaillst \Vll()Ill financial sallctions are ill force are based 
011 tIle decisio11S by tlle cOll1petent UN Security C01U1Cil sanctiollsconlillittee and are 
alllel~ded reglilarly. 

In acc()rdance \\lith EU regulations, restrictions are Cllrrently ill place with respect to: 

•	 specific illdividuals associated \vitll tIle previous goverllnlent of the forlner Republic 
of \Tugoslavia (orditlance of June 23, 1999) 

•	 specific individuals and entities associated \vitll tlle goven·1ITleIlt of Zilnbab,ve 
(orc1inance of Marcll 19~ 2()02) 

•	 fill~Hlcing al1d the provision of financial services related to military activities ill 
lTz·bekistan (ordilla11ce of January 18, 2()06) 

•	 specific individuals al1d entities associated with the govcffilnent of l\lyanmar; 
financial services in cOllllection witll tlleprovisioll of arms and related materiel alld 
military activities i11 ~1yann'lar; financial assistal1ce related to the l)rovision of certail1 
goods and services for tIle till1ber and extractillg illdustries in Myalllllar; paYlnents for 
claillls by the govemlnent of Myall1nar or persons or entities in. I\1yarllnar in 
COllllectioll \vit11 a11Y contract or otIler trallsacti()Jl preveIlted or affected by tIle 
Mya1111lar sallct.iollS (ordinarlce of JUlle 28, 2006) 

•	 specific iIldividuals and entities associated with tIle governlnent of Belarus 
(ordinance of Jllne 28, 2()06) 

The lists ()f targeted illdividuals are identical to tIle list. ill t.Ile conoesponding EU regulations. 

I vvould be grateful if you c()uld circulate tllis 11otification to Executive Directors. 


	Switzerland Exchange Notification COVER.pdf
	Word Bookmarks
	EBAMNo
	Attach





