
March 19, 1976 

To : Ncmbers of t h e  Executive Board 

From : The Secretary 

Subj'ect : Draft  Decision of t h e  Executive Directors on Amendment 

Attached f o r  consideration by the Executive Directors  i s  t h e  
2452 d r a f t  o f  a decision by which t h e  Ekecutive Directors  would adDpt t h e  - Report and t h e  proposed modification cn Amendment of the  Ar t i c l e s .  

This proposed decision will be brought t o  the  agenda fo r  
discussion immediately a f t e r  f i n a l  Executive Board a c t j  on on t h e  
Cornprehensive Draft Amendmentand t h e  r e l a t e d  Report of t h e  Executive 
Directors.  



Draft 

Decision of t he  Executive Directors on hendment 

I. Pursuant t o  Resolution l?o. 29-10 of the  Board of Cdvernors at  

t h e  1874 Annual Keetinp the Executive Directors:  

(a) adopt t he  "Report of the  Executive Direc tors  t o  the  Board 

of Governors on t he  Second Anenbent of t h e  Articles of 

AEreement of t h e  In t e rna t iona l  fionetary Fund;" 

(b) propose the  introduction I n  t h e  Articles of Agreen>ent of 

t he  modifications set f o r t h  in the ProDosed Anendment 

attache.! t o  the  Resolution i n  P a r t  I7 of the  Report; and 

(c) recormsnd the  adoption by ttle Coard of Governors of t\e 

Resolution i n  P a r t  I V  of the  Report. 

11. The Fxecutive Directors note t h a t  t h e  Secretary has been authorized 2453 - 
and d i rec ted  by the  Chairman of t he  Eoard of Governors of t he  Fund t o  b r i q  

before t h e  Board of Governors on h i s  behalf by raDid means of cormmication 

t h e  proposal of t he  Executive Directors Introducing modifications ic t he  

Articles of Agreement pursuant t o  Resolution No. 29-10. The Executive 

Direc tors  au thor ize  and d i r e c t  t he  Secretary t o  send t o  each member of the  

Fund t h i s  proposal of the  Executive Ci rec tors  together with the  Seport 

with a request f o r  a vote by each Governor on the  Resolution i n  P a r t  I V  

of t h e  Report. 

111. The Board of Governors is requesteds pursuant t o  Section 13  of t he  

By -Laws, t o  vo te  without meeting on t h e  Resolution i n  Pa r t  IV of the  Report. 

Pursuant fu r the r  t o  t h i s  By-Lav, t h e  Executive Directors waive the  requirement 

t h a t  Governors s h a l l  not vote on any motion presented by t he  Executive 
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Direc to r s  u n t i l  seven days a f t e r  t h e  d i spa tch  of t h e  motion. To be 

v a l i d ,  vo te s  must  be received a t  the  seat of t h e  Fund on o r  be fo re  

Votes received a f t e r  t h a t  <ate w i l l  not be counted. 

IV. The e f f e c t i v e  d a t e  of t h e  r e s o l u t i o n  of t h e  Board of Governors 

s h a l l  be the  las t  day allowed €or voting.  

V. The Secretary i s  authorized t o  t ake  suc5 a c t i o n  as he shall 

deer  necessary or appropr i a t e  t o  carry ou t  the purpose of t h i s  decis ion.  
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