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Table Al. Germany: Key Data cn Qutput, Incoms and Damand

1992 1894 1995 1996 1997

{In billions of deutsche mark)

Gross national product 3,168.8 3,320.2 3,442.7 3,515.3 3,612.2
Gross domestic product 3,163.7 3,328.2 3,459.6 3,541.5 3,641.8
Dopestic demand 3,145.9 3,307.2 3,433.0 3,458. 4 3,580.6
Privates consumption 1,825.3 1,806.0 1,873.9 2,040.0 2,084.0
Public consumption 634.9 658.6 686.5 704.8 705.2
Gross investmant 681.3 742.6 772.6 753.6 791.4
Labor incces 1/ 1,777.9 1,824.1 1,803.4 1,902.7 1,906.6
Eousshold disposable income 2,083.9 2,156.8 2,226.4 2,302.0 2,339.6

{In millions)

Population 81.2 81.4 8l.8 82.0 82.1

Employmant 2/ 35.2 35.0 34.9 34.4 33.9

{In deutsche nmarks}

GDP per swployed person 85,024 95,129 99,243 102,906 107,338
Average monthly labor incoms 1/ 3/ 3,816 3,908 4,047 4,137 4,183
Investment per smployed person 19,358 21,225 22,162 21,898 23,327

Socurces: Statistisches Bundesamt, Volkswirtschaftliche Gesamtrechnungen; Deutsche Bundesbank, Monthly Report.

1/ According to place of residencs.
2/ According to place of work.
3/ Excludes social security c¢omtributions paid by amployers.
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Table A4. Germany: Labor Market

{In thousands, unless otharwise indjcated)

STATISTICAL APPENDIX

1954 1885 1596 1597 195801 1998Q2
Germany
Exploysent 1/ 34,986 34,860 34,423 33,962 33,517 33,877
{Percant change) ~0.7 -0.4 -1.3 -1.3 -0.§ -0.2
Thamploymant 3,698 3,612 3,965 4,384 4,755 4,231
{In parcent of labor force} 2/ 9.6 9.4 10.4 11.4 12.4 10.9
Vacancies 288 321 317 317 a8z 479
Western Germany
Employment 1/ 28,658 28,464 28,156 27,884 27,615 27,873
{Parcent change) ~1.2 -0.7 -1.1 -1.0 -0.2 0.1
Tnssploymant 2,556 2,565 2,796 3,022 3,175 2,850
{In psrcent of laboxr force) 2/ 8.2 8.3 9.1 9.8 10.3 2.2
Vacancies 224 287 270 282 323 isl
EBasterz Germany
Exploymant 1/ 6,330 6,396 6,267 6,078 5,902 6,004
(Percant change) 2.0 1.0 -2.0 -3.0 -2.2 -1.4
Short-time workscas 97 71 71 49 47 as
Parsons smployed under
sxploymant prosiotion schemes 280 312 278 235 182 285
Persons undergoing vecational
training 257 254 238 184 125 148
Uneaployment 1,142 1,047 1,169 1,363 1,580 1,381
(In percent of labor force) 2/ 15.2 14.0 15.7 1s.1 21.0 18.2
Vacancias 51 55 57 56 69 57

Sources: Deutsche Bundesbank, and data provided by authorities.

1/ Aecording to place of work.

2/ Labor force calculated from employmant and uvnsoployment data.
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Table AS. Germany: Wagses and Prices

(Parcantage changes)

1994 1985 1998 19587 1998QT 1/
GDFP deflateor 2.4 2.2 1.1 0.6 0.8
Private consumption deflator 3.0 1.8 2.0 1.9 1.0
Fixed investment deflator 1.5 1.3 -0.5 -0.1 -0.8
Export deflator 0.6 1.8 0.3 1.0 1.5
Import deflator 0.5 0.6 0.7 3.0 l.0
Producer price index 2/ 0.6 1.7 -0.4 1.1 0.6
Nastern Germany a.8 .7 -0.8 2.8 o.§
Eastsrn Germany 1.2 1.4 1.4 1.8 0.4
Consumer price index 2/ 2.7 1.8 1.5 1.8 1.2
Western Germany 2.6 1.8 1.4 1.7 1.1
Eastern Garmany 3.6 2.1 2.3 2.0 1.5
Unit labor costs
in producing sector -6.0 -0.1 -0.8 -5.4 -6.6
VWestern Germany -5.3 0.6 -0.6 -5.2 -6.3
Eastern Germany -6.1 -2.5 -3.1 -7.6 ~10.3
Negotiated hourly wages
Wastern Germany
Cverall esconomy 2.1 4.0 2.2 1.1
Producing sectox 2.2 5.3 3.3 1.5 0.6
Eastern Germany
Ovarall esconomy 9.6 2.7 5.0 2.5 2.0
Producing sector 16.9 13.8 8.0 5.1 0.5

Scurces: Statistisches Bundesant, Volkswirtschaftliche Gesamtrechnungen; Deutsche Bundasbank.

1/ Parcentage change from a year ago.
2/ Computed from seascnally adjusted data.
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Table A12. Germany: Social Security Funds 1/

(In billions of deutsche mark)
1992 1993 1994 1995 1996 1997
Total Revenue 628.5 679.8 715.0 745.2 787.8 814.5
(In percent of GDP) (20.4) 21.% (21.5) (21.5) (22.2) (22.4)
Contributions 533.1 565.3 607.0 636.4 6674 692.1
Other current transfers 826 102.4 97.2 98.2 111.1 113.1
Of which:
From territorial authorities 80.6 100.2 94.8 95.1 107.4 108.7
Other revenue 12.8 12.1 10.7 10.1 9.5 9.3
Total expenditure 630.7 672.3 708.2 756.3 798.4 809.8
(In percent of GDP) (20.5) (21.3) (21.3) (21.8) (22.5) (22.2)
Consumption (net) 2179 220.3 237.8 253.9 2716 276.6
Social transfers 397.9 © 436.6 4557 484.3 510.4 5202
Other expenditure 14.9 15.4 14.7 16.7 153 130
Finsancial balance 2.2 7.4 6.9 -10.1 -10.6 47
(In percent of GDP) (-0.1) 0. 0.2) (<0.3) (-0.3) 0.1

Source: Federal Ministry of Finance.
1/ On a national accounts basis.
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Germany: Intesrsat Rates

Takle Al3.

{In parcent psr annum, paricd averagas)
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Germany: Honetary Survey

{Parcantage changes from a year earlier)

STATISTICAL APPENDIX

{In billions of 1996 1997 1998
deutsche mark Maz, June Sep. Dec. Mar. June Sap. Dac. Maz. June
at and 1597)
Banking assets
Lending to domestic non-banks 5,067.1 8.1 8.0 7.3 7.5 7.4 7.0 7.4 6.0 6.3 6.8
0f which:
Entezrprises and individuals 3,849.2 7.0 6.8 E. 7.3 7.6 7.4 6.2 6.8
Public authorities 1.,209.2 1.0 12.3 9.5 .6 7.7 5.1 7.7 5.3 4.7
External assets, nst 1/ 310.6 0.8 0.8 1.5 2.4 0.2 -0.1 -0.5 -0.3 -1.0
Other assets, net 1/ 2/ -214.6 0.4 0.5 1.3 1.4 5.8 2.6 1.4 0.9
Banking }iabilities
Monay stock (M3) 2,259.7 7.2 7.6 8.0 8.7 6.6 6.4 5.4 3.6 4.1 4.2
Currency in circulation 247.0 5.0 6.9 5.9 3.9 4.7 3.0 1.4 0.1 -1.4 -1.5
Sight deposita 691.0 12.4 12.8 13.7 15.8 12.0 12.5 10.3 3.1 8.5 3.4
Time deposits 382.8 -12.7 -12.5 -12.1 -9.6 -8.9 -7.1 -~6.3 -1.5 -2.8 -0.7
Savings deposita at 3-months’
notics 92s8.8 18.0 18.2 17.8 15.5 13.1 10.2 8.9 7.3 5.7 5.1
Monetary capital 3/ 2,%03.3 8.9 8.0 7.1 7.2 6.7 6.6 6.4 5.8 6.3 5.1
Mato items:
Narrow money (M1) 938.0 11.1 10.% 11.2 12.4 9.8 8. 5.
Money stock (M2} 1,330.9 1.1 1.6 2.2 4.6 3.0 3. . . . 3.

Sources: Bundesbank, Monthly Report.

1/ Change in percant of M3 ons year sarlier.

2/ Including counterpart of coins in circvlaticn and excess of intaerbank liabilities.
1/ Time deposits for 4-years and over; savings deposits at agresd notice: bank savings bonds; bsarer bouds

outstanding; capital and reserves.
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Tabla Al5. Germany: Exchange Rate Davelopmants

m/s Fr/DM ¥/oM /€ Effactive
Exchange Rates
Nominal Real 1/
1990 . 1.62 3.37 89.55 2.87 Ad00.0 100.0
1991 1.66 31.40 81.28 2.93 99.1 5s.8
1992 1.56 3.39 81.16 2.75% 102.1 102.5
1993 1.65 3.43 67.34 2.48 106.1 108.5
1994 1.62 3.42 63.02 2.48 106.4 113.7
1995 i 1.43 3.48 £5.59 2.26 111.8 122.9
1996 1.50 3.40 72.29 2.35 108.5 122.5
1357 1.73 3.37 69.89 2.84 103.9 114.3
1595
I 1.48 3.45 64.99 2.34 110.9 120.6
II 1.40 3.52 60.45 2.23 112.9 123.1
IiI 1.43 3.46 65.65 2.25 111.5 121.9
Iv 1.42 3.46 71.27 2.22 112.0 125.8
1996
I 1.47 31.43 72.02 2.25 110.6 125.7
II 1.52 3,39 70.64 2.32 108.5 122.4
III 1.50 3.40 72.77 2.33 108.9 121.4
Iv 1.53 3.38 73.74 2.51 107.5 120.4
1597
I 1.66 3.37 73.11 2.70 105.6 117.6
II 1.71 3.37 69.84 2.80 104.3 116.4
III 1.81 3.37 65.29 2.94 102.2 111.1
Iv 1.786 3.3%5 7l.32 2.91 103.3 112.1
1998
I 1.82 3.35 70.43 2.99 102.7 111.0
II 1.78 3.35 75.64 2.8%7 102.7 111.7
1996
Jan. 1.46 3.42 72.30 2.24 110.8 125.7
Fab. 1.47 3.44 72.08 2.25 110.8 126.3
Mar. 1.48 3.42 71.66 2.26 110.1 125.1
Apr. 1.51 3.39 71.35 2.28 109.1 123.5
May i1.53 3.38 69.30 2.32 108.1 122.1
June 1.53 3.39 71.28 2.386 108.2 121.6
July 1.50 3.39 72,61 2.34 108.7 121.5
Aug. 1.48 3.41 72.75 2.30 10%.3 121.6
Sep. 1.51 3.41 72.95 2.35 108.6 121.1
Oct. 1.53 3.38 T73.58 2.42 107.8 120.7
Nov. 1.5 3,38 T4.,27 2.51 107.8 121.0
Dac. 1.55 3.38 731.40 2.58 106.9 119.6
1997
Jan. 1,60 3.37 . 73.50 2.66 106.1 118.2
Feab. 1.67 3.38 73.42 2.72 105.4 117.2
Mar. 1.70 3.37 T2.42 2.72 105.4 117.3
ApT. 1.71 3.37 73.40 2.7% 104.9 117.2
May 1.70 3,37 65,54 2.78 104.5 117.1
June 1.73 3.38 66.18 2.84 103.6 114.5
July 1.79 3.37 64.29 2.99 102.0 111.6
Aug. 1.84 3.37 64.08 2.95 101.8 110.2
Sep. 1.79 3.3¢6 67 .49 2.86 10z.8 111.4
Cct. 1.76 3.35 68.84 2.87 103.3 112.2
Nov. 1.71 3.35 72.26 2.92 103.5 112.3
Dec. 1.78 3.35 72.87 2.95% 102.2 111.%
1998
Jan. 1.82 3.35 71.29 2.97 102.8 111.3
Fab. 1.81 3.35 69,35 2.97 102.7 111.1
Marx. 1.83 3.35 70.64 3.03 102.5 110.6
ApT. 1.81 3.35 T1.64 i.03 102.9 i11.0
May 1.77 3.35 75.54 2.91 104.1 112.1
June 1.75 3.35 78.32 2.96 104.1 112.0
July 1.80 3,35 76.28 2.95 104.1 112.0

Sources: Deutache Bundesbank; IMF, International Financial Statistics.

1/ Based on relative normalized unit labor costs in manufacturing.
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Table Al6, Germany: Trade Flows Ly Destination

(In billiong of deutsche mark)

1983 1994 1895 1956 1987
orty £32.2 694.7 748.5 788.9 28E. 6
Industrial countries 487.8 533.4 576.7 §02.3 667.0
0f which:
EU 388.¢6 401.4 437.2 453.7 493.5
Other Burcpean
countrisas 48.2 50.2 56.0 57.1 62.9
T.5.A. 46.8 54.2 54.6 60.1 76.6
Japan 15.8 17.%9 18.8 21.2 20.5
Countriss in A
transiticn 57.0 64.1 71.8 82.7 103.0
Developing countries 8l.9 91.9 99.1 101.7 116.2
Of which:
NIEs 1/ 3.3 .2 4$2.0 44.5 48.5
OPEC countries 18.2 17.5 16.8 16.7 20.0
Other 5.4 5.3 1.9 2.3 1.5
Tt 571.% 622.9 664.2 690.4 772.1
Industrial countries 439.1 474.2 511.6 530.5 585.2
Of which:
0 317.7 343.% 375.1 388.8 425.1
Othar European
countries 40.7 45.0 £8.0 50.€ 56.8
v.8.A. 40.3 44.7 45.3 49.5% 58.5
Japan 34.1 4.1 35.4 34.4 36.8
Countries in
transition 54.8 65.§ 74.5 80.3 96.6
Davaloping countries T2.4 77.0 77.5 78T BB.3
of which:
NIEa 1/ 32.0 34.6 35.58 5.7 39.9
OPEC countries 13.7 12.9% 11.1 12.5 13.9
Other 5.6 6.2 0.8 0.8 2.1

Source: Deutsche Bundesbank.

1/ Brunei, Bong Kong, Indonesia, Mslaysia, Philippines, Singapore, Kores,
Taiwan Province of China, and Thailand.



Takle Al7. Germany: Financial Transactions with Hon-Residents
{In billions of DM)
1988 1589 19390 1991 1892 1593 1994 1995 1996 . 1897
Balance financial transactions
Total -125.6 -134.7 -90.5 20.2 91.5 14.0 66.4 72.3 28.1 -12.6
Direct investment -1%.3 -15.3 -34.7 -32.5 -26.3 -22.2 -25.0 ~36.3 -48.6 -57.8
Portfolio investment -64.3 -4.4 -5.7 41.3 46.9 182.9 -39.3 52.0 26.7 -10.86
Cradit transactions -40.2 -112.8 -47.7 4.6 73.7 -144.1 132.2 61.7 -6.1 60.2
Other transactions -1.8 -2.2 -2.5 -3.3 -2.8 -2.6 ~1.5 -5.1 4.0 -4.3
Net Gearman investmeant abroad
Total -185.2 -248.6 -183.4 -106.0 -116.8 -295.9 -107.9 -175.6 -198.2 -38%.6
Diract investment -21,2 -28.5 -38.7 -39.3 -30.5 -25.3 -27.9 ~55.6 -44.5 -57.5
Portfolio investment
Total -71.7 -50.1 -25.1 -29.% -75.6 -52.8 -84.1 ~32.6 -54.0 -161.3
Of which: Equities -4.9 -3.1 0.6 -2.1 -1.5 -8.2 -12.0 1.7 -21.3 -52.3
Dabt securitiss -53.3 -3%9.9 -24.5 -12.6 -=7.7 -12.5 -27.3 ~24.1 -21.9 -17.0
Cradit transactions
Total -60.6 -167.8 =117.5 -33.8 -8.1 -215.2 6.6 -83.3 -95.8 ~-163.5
Cradit institutions -28.3 -BB.2 -60.2 -2.5 7.6 -146.3 10.4 ~77.8 -60.7 -141.6
Enterprises and individuals -27.8 -71.0 -44.7 -22.6 -5.4 -57.1 -27.4 4.0 -34.4 -18.3
Public authorities -4.5 -8.6 -12.6 -8.5 =10.3 -11.¢6 3.6 -9.4 -0.6 -3.%
Other investment -1.7 2.2 -2.1 -3.2 -2.6 -2.5 ~2.3 -4.1 -3.9% -3.3
Net foreign investment in Garmany
Total 28.7 113.9 92.% 126.2 208.3 310.0 174.3 247.9 216.3 373.1
Direct investment 2.0 13.3 4.0 6.8 4.2 1.2 2.9 19.3 -4.1 ~0.3
Portfolio invastment .
Total 7.4 45.7 19.4 71.2 122.5 235.7 45.0 0.6 140.8 150.7
Of which: Equities 5.6 22.8 -3.0 3.1 -4.3 8. 1.3 -1.7 22.5 27.12
Debt. mecurities 1.8 22.1 19.8 58.8 121.0 211.4 22.6 6.0 102.4 121.8
Credit transactions
Total 20.4 55.0 69.8 48.2 B2l.9 71.1 125.6 145.0 85.7 23.7
Credit inatitucions 20.2 42.5 42.7 15.2 73.4 54.7 111.4 120.2 55.7 205.0
Entarprises and individuals 10.3 17.8 27.0 33.9 10.2 6.1 1l1.0 19.5 28.46 31.8
Public authorities -10.1 -5.3 0.2 -0.9 -1.7 §.3 .2 5.3 5.4 -13.2
Other investmant -0.0 -0.1 -0.4 -0.1 -D.2 -D.0 0.8 ~1.0 -0.1 -1.0

Source: Deutache Bundeshank, Balance of Payments Stacistics.

- OTT -

XIANEddV TVOILSIIVIS

ipe3o2a10c)

86/1/01

60Z/86/RS



