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&QEWmGPVU: øQKPV 5VCVGOGPV QH VJG /CPCIKPI &KTGEVQT CPF VJG 2TGUKFGPV QH VJG 9QTNF 
$CPM VQ VJG +PVGTPCVKQPCN /QPGVCT[ CPF (KPCPEKCN %QOOKVVGG ò+/(%ñ CPF 
&GXGNQROGPV %QOOKVVGG ò&%ñ QP 5WRRQTVKPI .QY-+PEQOG %QWPVTKGU KP 
.KIJV QH %JCPIGU KP VJG 9QTNF ©EQPQOKE 5KVWCVKQP ò5/ûüÿû33ð, ÿÿû÷ûüÿñ 

5VCHH: #JOGF, 2&4ô &QTUG[, 2&4 

&KUEWUUKQP: ý JQWTU, þð OKPWVGU 

/Tù ;CIK OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ YQWNF NKMG VQ VJCPM VJG /CPCIKPI &KTGEVQT HQT RTGRCTKPI VJG LQKPV 
TGRQTV YKVJ /Tù 9QNHGPUQJPù $GHQTG + IQ KPVQ VJG EQOOGPVU QP VJG RCRGT KP
FGVCKN, + YQWNF LWUV EQOOGPV QP VJG HKPCPEKPI UKFGù #EEQTFKPI VQ VJG LQKPV 
UVCVGOGPV, KV KU WTIGPVN[ PGGFGF VQ RTQEWTG VJG TGOCKPKPI 24)( TGUQWTEGU, CU
VJG[ CTG 5&4 üùï - ÿùý DKNNKQP UJQTV QH TGCEJKPI VJG HWNN EQORNGOGPV QH 
5&4 þùð DKNNKQP KP PGY TGUQWTEGU PGGFGF HQT VJG [GCTU ýüüý VJTQWIJ ýüüðù 
øCRCP JCU DGGP C OCLQT UWRRQTVGT QH VJG ©5#(û24)(, DQVJ KP HKPCPEKPI VJG
UWDUKFKGU CPF GURGEKCNN[ KP RTQXKFKPI VJG NCTIGUV UJCTG QH VJG NQCP TGUQWTEGU QH 
VJG 24)(ù 6JG UKIPKHKECPV UNQYFQYP KP YQTNF ITQYVJ, EQWRNGF YKVJ VJG 
CFXGTUG GHHGEVU QH TGEGPV VTCIKE GXGPVU, KU RWVVKPI CV TKUM VJG ICKPU KP GEQPQOKE
RGTHQTOCPEG OCFG D[ OCP[ FGXGNQRKPI EQWPVTKGUù /[ CWVJQTKVKGU JCXG PQY 
FGEKFGF VQ EQPVTKDWVG 75îÿ DKNNKQP, QT CDQWV 5&4 üùïï DKNNKQP, VQ VJG 24)(
NQCP TGUQWTEGU VQ HKNN VJG NQY-GPF QH VJG ICRù 1WT EQPVTKDWVKQP YQWNF GPUWTG
HKPCPEKPI HQT FGUGTXKPI NQY-KPEQOG EQWPVTKGUù 

6JG %JCKTOCP YGNEQOGF øCRCP�U EQPVTKDWVKQP CPF, QP DGJCNH QH VJG $QCTF, VJCPMGF 
VJG øCRCPGUG CWVJQTKVKGUù *G CNUQ CRRGCNGF VQ QVJGT EQWPVTKGU VJCV JCF OCFG RNGFIGU VQ 
EQPVTKDWVG VQ VJG HKPCPEKPI QH VJG ICR KP VJG 24)( TGUQWTEGU VQ URGGF WR VJGKT FGEKUKQP- 
OCMKPI RTQEGUUù 

/Tù 5JCCNCP OCFG VJG HQNNQYKPI UVCVGOGPV:

+ YQWNF JCXG NKMGF VQ JCXG UVCTVGF  O[ UVCVGOGPV D[ QDUGTXKPI VJCV VJG 
TGRQTV DGHQTG WU YCU C IQQF TGRQTV, DWV + CO CHTCKF + ECPPQVù + HQWPF VJG RCRGT 
NCEMKPI KP HQEWU CPF PQV CV CNN ENGCT CV VJG QWVUGV CDQWV VJG EQORQUKVKQP QH VJG  
ITQWR QH EQWPVTKGU YG CTG VCNMKPI CDQWVù +V KU QPN[ CHVGT TGCFKPI JCNHYC[
VJTQWIJ VJG TGRQTV VJCV  QPG TGCNK\GU YG CTG VCNMKPI CDQWV 24)(-UWRRQTVGF 
EQWPVTKGUù 6JG TGCUQP + UC[ VJCV KU, HQT KPUVCPEG, QP RCTCITCRJ ý, YG CTG VCNMKPI
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CDQWV VJG ENQUWTG QH ECRKVCN OCTMGVU CU UQOGVJKPI VJCV JCU VTCPURKTGF KP TGEGPV 
YGGMU, YJGP ECRKVCN OCTMGVU CTG PQV QH OWEJ EQPUGSWGPEG VQ 24)(-UWRRQTVGF 
EQWPVTKGUù 5Q YJGP YG VCNM CDQWV NQY-KPEQOG EQWPVTKGU, YG PGGF VQ DG ENGCT 
YJCV YG CTG VCNMKPI CDQWVù  

6JGTG CTG  VJTGG KUUWGU VJCV PGGF VQ DG CFFTGUUGFù (KTUV, VJGTG KU VJG 
SWGUVKQP QH VTCFG, KP VYQ UGPUGU: QPG, VJG TGUVTKEVKQPU CICKPUV GZRQTVUÑ
CITKEWNVWTCN RTQFWEVU CPF VGZVKNGUÑQH FGXGNQRKPI EQWPVTKGU VQ KPFWUVTKCN 
EQWPVTKGU, CPF VYQ, TGFWEGF TGEGKRVU HTQO GZRQTVU QYKPI VQ VJG IGPGTCN 
GEQPQOKE UNQYFQYP CPF VJG FGENKPG KP EQOOQFKV[ RTKEGUù  

6JG UGEQPF RQKPV VJCV YG PGGF VQ GORJCUK\G KU VJG PGGF HQT OQTG
VKOGN[ EQPEGUUKQPCN DKNCVGTCN CKFù +P TGEGPV EQWPVT[ RCRGTU, + JCXG PQVKEGF VJCV 
VJKU YCU C EQOOQP EQORNCKPVù 6JGTG KU C PGGF HQT OQTG CPCN[UKU QP FGDV 
UWUVCKPCDKNKV[ù 9G JCXG VQ DG OQTG HQTVJEQOKPIù 6JG GXGPVU QH 5GRVGODGT ÿÿ 
CTG EGTVCKPN[ IQKPI VQ EJCPIG VJG FGDV UWUVCKPCDKNKV[ UKVWCVKQP QH OCP[ QH VJQUG
EQWPVTKGUù 6JKU KU PQV JKIJNKIJVGF UWHHKEKGPVN[ KP VJKU TGRQTVù  

6JG VJKTF RQKPV KU VJG PGGF HQT CFFKVKQPCN TGNKGH WPFGT VJG *+2% 
+PKVKCVKXG DGECWUG QH VJG GZQIGPQWU UJQEMU VQ VJGUG EQWPVTKGUù  

6JGUG CTG RQKPVU VJCV UJQWNF DG JKIJNKIJVGFù 6JG[ CTG OGPVKQPGF KP QPG 
YC[ QT CPQVJGT, DWV VJG RCRGT KU PQV HQEWUGF GPQWIJ VQ JKIJNKIJV VJGOù  

1VJGT CTGCU VJCV PGGF TGEQPUKFGTCVKQP: VJG ITQYVJ HQTGECUV KP VJKU RCRGT 
UJQWNF DG CFLWUVGF KP XKGY QH VJG FKUEWUUKQP QP VJG World Economic Outlook 
(WEO)ù 6JGTG YGTG QDLGEVKQPU TCKUGF YKVJ TGICTF VQ VJG TQU[ RTQLGEVKQPU HQT 
ITQYVJ KP NQY-KPEQOG EQWPVTKGUù 9G PGGF VQ UJQY VJCV DGECWUG VJG OCLQTKV[
QH EQWPVTKGU CTG PQV EQXGTGF D[ VJG UVCVGOGPV VJCV  RTQLGEVU ITQYVJ  VQ DG 
OQFGUVN[ NQYGT VJKU [GCT VJCP NCUV [GCT VJGP, YG  EQPVKPWG VQ CFXKUG EQWPVTKGU 
VQ CFJGTG VQ GZKUVKPI CFLWUVOGPV RQNKEKGU KP URKVG QH VJG GZVGTPCN UJQEMù +H VJCV
KU VJG ECUG, VJKU YKNN TGSWKTG CFFKVKQPCN HKPCPEKPI, CPF YG UJQWNF RWV VJCV ECUG 
WR HTQPVù  6JKU KU PQV UWHHKEKGPVN[ JKIJNKIJVGF KP VJG RCRGTù 6JG RCRGT UJQWNF 
CNUQ JKIJNKIJV  CXCKNCDNG TGUQWTEGU WPFGT VJG )4# HQT 5VCPF-$[
#TTCPIGOGPVUù 6JG IGPGTCN TGUQWTEGU QH VJG (WPF EQWNF DG OCFG CXCKNCDNG, 
RCTVKEWNCTN[ UKPEG VJG 5&4 TCVG PQY KU RTQDCDN[ PQ OQTG VJCP ý � ýùð RGTEGPVù 

/Tù $CTTQ %JCODTKGT OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ YQWNF NKMG VQ YGNEQOG /Tù ;CIK�U UVCVGOGPV CPF VJG øCRCPGUG 
EQPVTKDWVKQPù + YQWNF NKMG VQ VJCPM JKO HQT DTKPIKPI VJKU PGYU, CPF YG JQRG
VJCV QVJGTU YKNN HQNNQY VJKU GZCORNGù

/Tù 5JCCNCP JCU GNCDQTCVGF QP UQOG RQKPVU VJCV CTG WUGHWNù 6JGUG EQWNF 
DG KPENWFGF, GURGEKCNN[ VJG PGGF VQ JCXG OQTG CPCN[UKU QP FGDV UWUVCKPCDKNKV[ù +
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YQWNF CNUQ NKMG VQ CFF C PQVG QH ECWVKQP YKVJ TGICTF VQ VJG ITQYVJ HQT VJG 
TGIKQPù 6JGTG CTG OCP[ WPEGTVCKPVKGUù  

1XGTCNN, VJKU UVCVGOGPV IKXGU C ENGCT FGUETKRVKQP QH YJCV VJG (WPF CPF 
VJG 9QTNF $CPM CTG FQKPI VQ CUUKUV NQY-KPEQOG EQWPVTKGU, RTQXKFGF VJCV VJGUG 
EQWPVTKGU OCMG HWTVJGT CFLWUVOGPV, GURGEKCNN[ YKVJ TGICTF VQ HKPCPEKCN 
TGSWKTGOGPVUù 

# HGY DTKGH EQOOGPVUù +P VJG HKTUV RCTCITCRJ, UGEQPF VQ VJG NCUV NKPG, 
TGHGTGPEG KU OCFG VQ VJG HKPCPEKCN KORCEV QH TGEGPV GXGPVUù + DGNKGXG VJG KORCEV
KU FWG VQ OWEJ OQTG VJCP TGEGPV GXGPVUù +V KU FWG VQ VJG INQDCN UNQYFQYP VJCV
UVCTVGF DGHQTG VJG GXGPVU QH 5GRVGODGT, CPF YCU GZCEGTDCVGF D[ VJQUG GXGPVUù  

+ YGNEQOG VJG TGEQIPKVKQP VJCV NQY-KPEQOG EQWPVTKGU CTG CNTGCF[
KORNGOGPVKPI CFLWUVOGPV RQNKEKGUù 6JG UJQEM VJCV VJG[ CTG GZRGTKGPEKPI PQY 
KU GZQIGPQWUÑCPF VJKU JCU VQ DG GORJCUK\GFÑCPF YKNN NGCF VQ OCLQT 
HKPCPEKCN FKHHKEWNVKGU HQT OCP[ QH VJGOù /Tù 5JCCNCP OCFG C UKOKNCT RQKPVù 
6JGUG EQWPVTKGU PQY JCXG KPETGCUGF HKPCPEKPI PGGFU, CPF + CITGG YKVJ VJG 
GORJCUKU VJCV UJQWNF DG RWV QP VJKU KUUWGù 

6JKTF, YG JCXG VJG TGURQPUKDKNKV[ VQ GPUWTG VJCV QWT OGODGTU 
KORNGOGPV OCETQGEQPQOKE CFLWUVOGPV RQNKEKGUù *GPEG, VJG (WPF UJQWNF 
CRRGCN VQ VJQUG NQY-KPEQOG EQWPVTKGU YKVJ YKFGURTGCF RQXGTV[ VJCV FQ PQV 
JCXG RTQITCOU VQ UVTGPIVJGP VJGKT RQNKEKGU VJTQWIJ CRRTQRTKCVG CFLWUVOGPV 
RTQITCOU UQ VJCV VJG (WPF ECP CUUKUV VJGO KP OQDKNK\KPI HKPCPEKPIù 9G PGGF VQ 
OCKPVCKP FKCNQIWG YKVJ VJQUG EQWPVTKGUù 9G JCXG VQ DG ECWVKQWU CDQWV 
GZGTEKUKPI VQQ OWEJ UGNGEVKXKV[ KP FGVGTOKPKPI VJG CNNQECVKQP QH (WPF 
TGUQWTEGU, DGECWUG VJGTG OC[ DG EQWPVTKGU VJCV CTG YKNNKPI VQ OCMG CP GHHQTV
DWV PGGF VQ UVTGPIVJGP VJGKT ECRCEKV[ù 

(QWTVJ, HQT EQWPVTKGU VJCV FQ PQV SWCNKH[ HQT VJG 24)(, CPF YJKEJ JCXG 
CEEGUU VQ 5VCPF-$[ #TTCPIGOGPVU, KV YKNN DG KORQTVCPV VJCV VJGKT FGDV RTQDNGOU 
DG VCMGP KPVQ EQPUKFGTCVKQP, CPF YG EQOG WR YKVJ KPPQXCVKXG UQNWVKQPU VQ 
CUUKUV VJQUG EQWPVTKGU KP OKVKICVKPI VJG KORCEV QH VJG JKIJGT KPVGTGUV EQUVU 
CUUQEKCVGF YKVJ VJG WUG QH VJG (WPF�U IGPGTCN TGUQWTEGUù /C[DG C UGPVGPEG VQ 
VJCV GHHGEV YKNN DG JGNRHWN KP VJG UVCVGOGPVù 6JGTG KU C PGGF VQ TGCUUWTG VJG
(WPF�U OGODGTU VJCV, QPEG PGY HKPCPEKPI PGGFU JCXG DGGP KFGPVKHKGF, VJG 
(WPF YKNN OQXG GZRGFKVKQWUN[ VQ CUUKUV VJQUG EQWPVTKGUù 6JG VKOGHTCOG QH VJG 
(WPF�U TGCEVKQP KU PQV URGEKHKE GPQWIJ KP VJG EWTTGPV FTCHV QH VJG UVCVGOGPVù 

(KHVJ, QP HKPCPEKPI TGSWKTGOGPVU, KP RCTCITCRJ ú, + PQVG VJCV 
OCPCIGOGPV GZRGEVU VQ OGGV VJG HKPCPEKPI PGGFU YKVJ GZKUVKPI TGUQWTEGUù 
*QYGXGT, + CNUQ PQVG VJCV VJKU ECP DG FQPG QPN[ HQT QPG [GCTù +H VJG FQYPVWTP
KU RTQNQPIGF, QT KU OWEJ FGGRGT, VJKU OC[ DG C RTQDNGOù + YQWNF VJGTGHQTG 
UWIIGUV VJCV VJKU UVCVGOGPV RWV GORJCUKU QP VJG HCEV VJCV VJGTG YKNN DG C PGGF 
HQT CFFKVKQPCN TGUQWTEGU VQ CUUKUV VJG NQY-KPEQOG EQWPVTKGUù 
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(KPCNN[, KP RCTCITCRJ ÿü, YG JCXG VQ DG OQTG ECWVKQWU YJGP YG UC[
VJCV VJG PGGF HQT FGDV TGNKGH WPFGT VJG GPJCPEGF *+2% +PKVKCVKXG OC[ DG 
OQFGUV CPF NKOKVGF VQ C HGY ECUGUù 9G UJQWNF DG RTGRCTGF HQT VJG YQTUV ECUG 
UEGPCTKQ CPF DG OQTG ECWVKQWU KP VJG NCPIWCIGù 

/Tù 4WUVQOLGG OCFG VJG HQNNQYKPI UVCVGOGPV: 

+PVTQFWEVKQP 

+ YQWNF NKMG VQ VJCPM VJG /CPCIKPI &KTGEVQT HQT KUUWKPI VJG JGNRHWN 
UVCVGOGPV, LQKPVN[ YKVJ VJG 2TGUKFGPV QH VJG 9QTNF $CPM, KP TGURGEV QH UWRRQTV 
VQ NQY-KPEQOG EQWPVTKGU KP NKIJV QH EJCPIGU KP VJG YQTNF GEQPQOKE UKVWCVKQPù

6JG UVCVGOGPV YKNN IQ C NQPI YC[ KP JGNRKPI CNNC[ EQPEGTPU VJCV OC[
CTKUG VJCV VJG +/( CPF VJG 9QTNF $CPM OC[ DG GZEGUUKXGN[ FKXGTVGF CYC[
HTQO VJG VCUM QH JGNRKPI VJG NQY-KPEQOG OGODGTU, CU C TGEGPV QH VJG ÿÿVJ 
5GRVGODGT VGTTQTKUV CVVCEMUù 6JGUG EQPEGTPU CTG YKFGURTGCF KP VJG NQY-KPEQOG
EQWPVTKGU CPF KV KU KORQTVCPV KP QWT XKGY VJCV QWT KPUVKVWVKQP TGOCKPU EQIPK\CPV 
QH VJKU, PQV QPN[ KP CRRTQCEJKPI VJG +/(% CPF &GXGNQROGPV %QOOKVVGG
OGGVKPIU, DWV CNUQ KP VJG RGTKQF CJGCFù 

9G YGNEQOG VJG EQOOKVOGPV KP RCTCITCRJ ð QH VJG FQEWOGPV HQT QWT
KPUVKVWVKQP VQ UVCPF TGCF[ VQ EQPUKFGT CFLWUVKPI QWT GZKUVKPI HKPCPEKCN 
KPUVTWOGPVU CPF OQFCNKVKGU, KH PGEGUUCT[, KP NKIJV QH HWVWTG FGXGNQROGPVUù 9G
CNUQ YGNEQOG VJG ECNN KP RCTCITCRJ ú HQT WTIGPV OQDKNK\CVKQP QH VJG TGOCKPKPI
24)( TGUQWTEGUô CPF CNUQ VJG TGCUUWTCPEG RTQXKFGF KP VJG UCOG RCTCITCRJ VJCV 
PQVYKVJUVCPFKPI VJG JKIJ CPVKEKRCVGF NGXGN QH FGOCPF HQT 24)( TGUQWTEGU, 
VJGUG FGOCPFU UJQWNF DG OCPCIGCDNG YKVJKP GZKUVKPI TGUQWTEGU, KH NKOKVGF VQ 
QPG [GCTù +V OKIJV DG JGNRHWN CPF RQUUKDN[ TGCUUWTKPI, KH YG YGTG VQ CFF VJCV
YG YKNN EQPVKPWG VQ MGGR VJG OCVVGT WPFGT TGXKGYù 6JKU OC[ DG RCTVKEWNCTN[
RGTVKPGPV IKXGP VJG RQVGPVKCN FGOCPF HQT C HGY JKIJ-CEEGUU ECUGU KP VJG 
HQTGUGGCDNG HWVWTGù 

#TGCU (QT (WTVJGT +ORTQXGOGPV KP VJG 6GZV QH VJG &QEWOGPV

9G JCXG C PWODGT QH UWIIGUVKQPU HQT HWTVJGT KORTQXGOGPV QH VJG 
RTQRQUGF LQKPV UVCVGOGPVù 1WT EQOOGPVU ECP DG FKXKFGF KPVQ VJTGG DTQCF 
UGEVKQPUù (KTUVN[ UQOG UWIIGUVKQPU HQT VJG CFFKVKQP QH HWTVJGT KPHQTOCVKQP CPF 
EQOOGPVCT[ KP VJG UVCVGOGPVô UGEQPFN[, UQOG UWIIGUVKQPU HQT OQFKHKECVKQP QH 
VJG GZKUVKPI VGZVù 

2QVGPVKCN #FFKVKQPU VQ VJG 5VCVGOGPV 

4GICTFKPI CFFKVKQPU, YG HGGN VJCV VJGTG CTG C HGY OKUUKPI EQORQPGPVU 
VQ VJG UVCVGOGPVù (KTUVN[, VJGTG KU PQ OGPVKQP QH VGEJPKECN CUUKUVCPEGù +P QWT 
XKGY, DQVJ VJG +/( CPF VJG 9QTNF $CPM YKNN PGGF VQ UVGR WR VJG RTQXKUKQP QH
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VGEJPKECN CUUKUVCPEG VQ VJG NQY-KPEQOG EQWPVTKGU, VQ JGNR VJGO QXGTEQOG VJG 
CFXGTUG OCETQGEQPQOKE CPF QVJGT EQPUGSWGPEGU QH VJG NKMGN[ RTQPQWPEGF 
INQDCN GEQPQOKE FQYPVWTPù 9G UGG PGY CPF CFFKVKQPCN PGGFU HTQO VJGUG 
OGODGTU GOGTIKPI KP VJTGG RCTVKEWNCT CTGCU: HKTUVN[ CEEGPVWCVGF PGGF HQT HKUECN
RQNKE[ CFXKEG CPF VGEJPKECN UWRRQTV, CU VJGUG OGODGTU UVTWIING VQ OCKPVCKP 
VJGKT EWTTGPV HKUECN RTQLGEVKQPU CPF VQ EQTTGEV HQT VJG KPGXKVCDNG HKUECN UNKRRCIGU 
YJKEJ OC[ QEEWT CU C TGUWNV QH VJG FQYPVWTPù 5GEQPFN[, HWTVJGT CUUKUVCPEG YKVJ 
HKPCPEKCN UGEVQT TGHQTO, CU VJG TGHQTOU VQ FCVG JCXG DGGP PCUEGPV CPF YG ECP 
GZRGEV UWDUVCPVKCN CFXGTUG EQPUGSWGPEGU VQ CTKUG VQ VJGUG HKPCPEKCN U[UVGOU CU 
C TGUWNV QH VJG GZRGEVGF FGENKPG KP ECRKVCN HNQYU, TGFWEGF KPVGTGUV KP UWRRQTVKPI
FQOGUVKE ECRKVCN OCTMGV FGXGNQROGPV CPF YGCMGPKPI DCPMKPI UGEVQTU, CNN 
DTQWIJV QP KH VJGTG KU C RTQPQWPEGF FQYPVWTP KP VJG INQDCN GEQPQO[ù 6JKTFN[,
VGEJPKECN CUUKUVCPEG VQ UWRRQTV RQXGTV[ TGFWEVKQP GHHQTVU YKNN, KP QWT XKGY, 
PGGF VQ DG HWTVJGT DQNUVGTGF, VQ CXQKF VJGUG OGODGTU HKPFKPI VJGOUGNXGU NQUKPI
JCTF-YQP ITQWPF VJTQWIJ VJGKT TGEGPV UKIPKHKECPV TGHQTOU KP RWDNKE 
GZRGPFKVWTG OCPCIGOGPV CPF KORTQXGOGPVU KP NQPIGT-VGTO DWFIGVKPIù #U RCTV 
QH VJKU, YG GZRTGUU UQOG EQPEGTP CDQWV VJG KORCEV QH CP[ RTQPQWPEGF 
FQYPVWTP QP VJG QPIQKPI GHHQTVU VQ KORTQXG VTCEMKPI U[UVGOU HQT RQXGTV[-
TGNCVGF URGPFKPI, KPENWFKPI URGPFKPI QH *+2% +PKVKCVKXG TGUQWTEGUù 9G EQWNF 
CFF OCP[ QVJGT CTGCU YJGTG YG UGG CP GZRGEVGF CFFKVKQPCN PGGF HQT VGEJPKECN
CUUKUVCPEG, DWV VJG CDQXG VJTGG CTGCU UGGO NKMGN[ VQ DG VJG OQUV RTGUUKPI KP VJG 
RGTKQF CJGCF, CV NGCUV WPVKN UQOG ITGCVGT EGTVCKPV[ JCU FGXGNQRGF TGICTFKPI VJG 
EQPUGSWGPEGU QH VJG INQDCN GEQPQOKE FQYPVWTP HQT VJG NQY-KPEQOG EQWPVTKGUù 

# UGEQPF RQVGPVKCN CFFKVKQP VQ VJG RCRGT EQWNF DG UQOG FKUEWUUKQP QH 
QWT QPIQKPI UVTGCONKPKPI CPF TGHQEWUKPI QH EQPFKVKQPCNKV[ù *GTG KV UGGOU VQ WU 
VJCV KORQTVCPV RTQITGUU KU DGKPI OCFG, YJKEJ YKNN RNC[ CP KORQTVCPV TQNG KP 
OKVKICVKPI UQOG QH VJG CFXGTUG EQPUGSWGPEGU QH TGEGPV GXGPVUù 9G UJQWNF DG
UJQYECUKPI QWT CEJKGXGOGPVU VQ FCVG CPF GZRTGUUKPI C FGVGTOKPCVKQP VQ GPUWTG 
VJCV VJG RTQOKUG QH KORTQXGF UVTGCONKPKPI CPF TGHQEWUKPI YKNN DG ECTTKGF
VJTQWIJ, RCTVKEWNCTN[ WPFGT VJG EWTTGPVN[ UGXGTGN[ EJCNNGPIKPI EKTEWOUVCPEGU 
HQT VJKU ECVGIQT[ QH EQWPVTKGUù 9G ECP QH EQWTUG DG ECTGHWN KP QWT NCPIWCIG VQ 
CXQKF UWIIGUVKPI VJCV YG KPVGPF CDCPFQPKPI QT UQHVGPKPI EQPFKVKQPCNKV[, DWV
UQOG NCPIWCIG VQ JKIJNKIJV QWT QPIQKPI EQPEGTP VQ GPUWTG VJCV QWT GZKUVKPI
RQNKE[ KU DGKPI ECTTKGF VJTQWIJ YQWNF FGOQPUVTCVG UGPUKVKXKV[ CPF YQWNF CNUQ
GPCDNG WU VQ UJQYECUG QWT CEJKGXGOGPVU QP VJKU PGY RQNKE[ CRRTQCEJù 

# VJKTF CFFKVKQP YQWNF HQEWU QP QWT GPFQTUGOGPV QH VJG 0GY 
2CTVPGTUJKR HQT #HTKECP &GXGNQROGPV ò02#&ñù *GTG YG HGGN VJCV RCTVKEWNCTN[
IKXGP VJG NCVGUV FGXGNQROGPVU, YG PGGF VQ TGCHHKTO CPF TGKVGTCVG VJG 
GPFQTUGOGPV CPF UWRRQTV QH DQVJ VJG +/( CPF VJG 9QTNF $CPM VQ YQTMKPI
YKVJ VJG #HTKECP OGODGTU VQ GPUWTG VJCV VJG RTQOKUG QHHGTGF D[ VJG 02#& KU
HWNHKNNGFù +V YQWNF DG KORQTVCPV KP CP[ FGUETKRVKQP VQ KPFKECVG VJCV QWT
GPFQTUGOGPV IQGU DG[QPF YQTFU CPF VJCV YG CTG NQQMKPI HQTYCTF VQ 
UWRRQTVKPI VJKU KPKVKCVKXG, CU KV FGXGNQRU, YKVJ VJG HWNN CTTC[ QH TGUQWTEGU 
CXCKNCDNG VQ QWT KPUVKVWVKQPUù 
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# HQWTVJ CFFKVKQP VQ VJG VGZV EQWNF DG VQ CICKP UJQYECUG VJG KORQTVCPV 
RTQITGUU YG JCXG OCFG, CV NGCUV EQPEGRVWCNN[, KP QWT CITGGOGPV QP VJG KUUWG QH 
RTQVTCEVGF CTTGCTU ECUGU, YJGTG YG JCXG KPFKECVGF QWT YKNNKPIPGUU VQ VT[ VQ 
KFGPVKH[ UQNWVKQPU, QP C ECUG D[ ECUG DCUKU CPF CU VJG KPFKXKFWCN OGODGTU EQOG 
WR HQT $QCTF FKUEWUUKQP, VQ VJG RTQDNGO QH RTQVTCEVGF CTTGCTU QH C HGY 
OGODGTUù 

2QVGPVKCN /QFKHKECVKQPU VQ VJG 5VCVGOGPV 

4GICTFKPI OQFKHKECVKQPU VQ VJG GZKUVKPI FQEWOGPV, YG JCXG UGXGTCN 
UWIIGUVKQPU: 

(KTUV, CU TGICTFU RCTCITCRJ 3, YG HGGN VJCV VJG SWCNKHKECVKQP TGICTFKPI
CITKEWNVWTCN RTKEGU KP NQY-KPEQOG EQWPVTKGU CU EQPVKPWKPI VQ DG FKUVQTVGF 
VJTQWIJ RTQFWEVKQP CPF GZRQTV UWDUKFKGU KU GZEGUUKXGN[ QPG-UKFGFù 9G EQWNF
QPN[ CEEGRV VJKU SWCNKHKECVKQP KH VJG GPQTOQWUN[ ITGCVGT RTQVGEVKQP QH 
CITKEWNVWTCN RTQFWEVU KP KPFWUVTKCN EQWPVTKGU YGTG VQ DG KPENWFGF CPF IKXGP C 
EQOOGPUWTCVG NGXGN QH YGKIJV KP VJG FGUETKRVKQP QH VJG GZVGPV QH VJGUG 
UWDUKFKGUù +P RTCEVKEG, VJG GZVGPV QH VJGUG DCTTKGTU KP VJG CFXCPEGF EQWPVTKGU 
FYCTHU PQV QPN[ VJG UK\G QH CITKEWNVWTCN UWDUKFKGU KP VJG NQY-KPEQOG EQWPVTKGU, 
DWV GXGP QWVUVTKRU VJG XCNWG QH 1&# VQ VJGUG EQWPVTKGUù )TGCVGT DCNCPEG CPF
UGPUKVKXKV[ VQ VJKU JWIG CPF KPCRRTQRTKCVG NGXGN QH RTQVGEVKQP KU ECNNGF HQTù 

5GEQPF, TGICTFKPI RCTCITCRJ þ, YG UWIIGUV VJCV VJG CTIWOGPV VJCV VJG 
GZVGTPCN HKPCPEKPI PGGFU RQUKVKQPU QH NQY-KPEQOG EQWPVTKGU ÉECPÌ DG JKV 
FKURTQRQTVKQPCVGN[ JCTF KU VQQ YGCMù 6JGTG KU CDUQNWVGN[ PQ FQWDV KP VJG OKPFU 
QH RQNKE[OCMGTU KP VJGUG EQWPVTKGU VJCV VJGKT HKPCPEKPI PGGFU YKNN DG 
GPQTOQWUN[ EKTEWOUETKDGF D[ TGEGPV FGXGNQROGPVUù 6JGTG KU PQ PGGF VQ DG 
VKOKF CDQWV QWT LWFIOGPV QP VJKUù 9G YQWNF UWIIGUV TGRNCEKPI VJG YQTF ÉECPÌ 
YKVJ ÉCTG DGKPIÌù 

5VKNN QP RCTCITCRJ þ, YG DGNKGXG VJCV KV YQWNF DG CRRTQRTKCVG VQ SWCNKH[
VJG CUUGUUOGPV VJCV VJG CXGTCIG KORCEV QH VJG PGICVKXG GHHGEV QH VJG TGEGPV
FGXGNQROGPVU KU CRRTQZKOCVGN[ QPG RGTEGPVCIG RQKPV QH )&2ù 9G DGNKGXG VJCV 
VJG KORCEV YKNN DG UWDUVCPVKCNN[ ITGCVGTô C FTCOCVKE FGENKPG KP MG[ GZRQTV 
UGEVQTU KU CNTGCF[ VCMKPI RNCEG KP OCP[ QH VJGUG EQWPVTKGU, RCTVKEWNCTN[ VJQUG
YJKEJ CTG UVTQPIN[ TGNKCPV QP UKPING EQOOQFKV[ GZRQTVUù #V VJG NGCUV, YG 
UJQWNF SWCNKH[ VJKU CUUGUUOGPV YKVJ CP KPFKECVKQP VJCV VJG CUUGUUOGPV KU DCUGF 
QP VJG EWTTGPV CXCKNCDNG KPHQTOCVKQP, CPF VJCV KV KU VQ DG WRFCVGF TGIWNCTN[ CU
PGY KPHQTOCVKQP DGEQOGU CXCKNCDNGù 

4GICTFKPI RCTCITCRJ ï, KV CRRGCTU VJCV VJGTG OC[ DG C YQTF OKUUKPI KP 
VJG HQWTVJ NKPG, DGVYGGP VJG YQTFU ÉGZKUVKPIÌ CPF ÉCPFÌù 

+P TGICTF VQ RCTCITCRJ ÿÿ, YG CRRTGEKCVG VJG TGEQIPKVKQP CV VJG GPF QH 
VJG RCTCITCRJ VJCV RTGNKOKPCT[ UVCHH GUVKOCVGU UWIIGUV VJCV VJG PGGF HQT 
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CFFKVKQPCN FGDV TGNKGH WPFGT VJG GPJCPEGF *+2% +PKVKCVKXG OC[ DG OQFGUV CPF 
NKOKVGF VQ C HGY ECUGUù 9G YQWNF PGXGTVJGNGUU UWIIGUV CFFKPI VJCV YG YKNN 
EQPVKPWG VQ MGGR VJG UKVWCVKQP WPFGT TGXKGYù 6JG TGEGPV ECUG QH ©VJKQRKC, KP 
YJKEJ CFFKVKQPCN TGNKGH QH CDQWV 75îýüü OKNNKQP DGECOG PGEGUUCT[ FWG, KPVGT 
CNKC VQ VJG FGENKPG KP VJG FKUEQWPV TCVG WUGF VQ ECNEWNCVG VJG 028 QH VJCV 
OGODGT�U FGDV KU C ECUG KP RQKPV CPF YG DGNKGXG VJCV KV YQWNF DG CFXKUCDNG, 
YKVJQWV IKXKPI CP[VJKPI CYC[, VQ TGHNGEV C OQTG ECWVKQWU UVCPEG QP VJKU KUUWGù 

9KVJ TGICTF VQ RCTCITCRJ ÿý, YG JCXG VYQ EQOOGPVUù (KTUV, TGICTFKPI
VJG WUG QH VJG YQTFU ÉOCKPVCKPKPI OQOGPVWOÌ KP VJG HKTUV NKPG, YG CITGG VJCV
VJKU YQWNF DG CP KORQTVCPV HKTUV UVGRù *QYGXGT HTQO C NQY-KPEQOG EQWPVT[
RGTURGEVKXG, KV YQWNF JCXG DGGP RTGHGTCDNG VQ TGHNGEV VJG XKGY VJCV VJG XCTKQWU 
KPFWUVTKCN EQWPVT[ KPKVKCVKXGU UJQWNF DG GZRCPFGFù 5GEQPFN[, YG CTG PQV ENGCT 
YJCV KU OGCPV D[ ÉTGUWOKPI RTQITGUU VQYCTF OGGVKPIÌ VJG 70 1&# IQCNUù +P 
QWT XKGY, VJGUG QDLGEVKXGU UJQWNF DG OGVù 

6JG UGEQPF-NCUV NKPG QH RCTCITCRJ ÿ3 FKUEWUUGU VJG WUG QH ÉPGYÌ 
TGUQWTEGUù +P QWT XKGY, VJG QWT VTCEMKPI QH RQXGTV[ GZRGPFKVWTG FKUEWUUKQP 
GCTNKGT VJKU [GCT VQQM VJG XKGY, UWRRQTVGF D[ CNN OGODGTU, VJCV CNN TGUQWTEGU
UJQWNF DG OQTG GHHGEVKXGN[ WVKNK\GFù %NGCTN[ YJKNG CNN TGUQWTEGU UJQWNF PQV DG 
WUGF HQT RQXGTV[ TGFWEVKQP CNQPG, YG YQPFGT YJGVJGT VJG WUG QH VJG YQTF 
ÉPGYÌ OC[ PQV UGPF C EQPHWUKPI UKIPCN, GURGEKCNN[ VQ VJG FQPQT EQOOWPKV[ù

(KPCNN[ TGICTFKPI RCTCITCRJ ÿþ, CV VJG GPF QH VJG UGEQPF NCUV NKPG, CHVGT 
VJG YQTF 24)(, YG YQWNF RTQRQUG CFFKPI C UGPVGPEG YJKEJ JKIJNKIJVU VJCV 
VJG TGXKGY QH KPKVKCN GZRGTKGPEG YKVJ VJG 24)( YKNN CNUQ òNKMG VJG 2452 
TGXKGYñ DG EQPFWEVGF VJTQWIJ C DTQCF EQPUWNVCVKXG RTQEGUU KPENWFKPI VJG 
RCTVKEKRCVKQP QH VJG 24)(-GNKIKDNG EQWPVTKGU VJGOUGNXGUù 

+P EQPENWUKQP, YG YGNEQOG VJG LQKPV UVCVGOGPV CPF XKGY KV CU CP 
KORQTVCPV TGCHHKTOCVKQP QH VJG KORQTVCPEG QWT KPUVKVWVKQP CVVCEJGU VQ VJG UGXGTG
RNKIJV QH VJG NQY-KPEQOG EQWPVTKGUù 

6JG %JCKTOCP UCKF VJCV VJG LQKPV UVCVGOGPV RTGUGPVGF CP QRRQTVWPKV[ VQ QWVNKPG 
RQXGTV[-TGFWEVKQP UVTCVGIKGU KP C EQORTGJGPUKXG OCPPGTù *QYGXGT, RQXGTV[-TGFWEVKQP YCU 
DCUGF QP VYQ RKNNCTU: VJG CWVJQTKVKGU� QYP GHHQTVU CPF VJG TGURQPUG QH VJG KPVGTPCVKQPCN 
EQOOWPKV[ù 6JG RTQRQUCNU UJQWNF DG DCNCPEGF D[ KPENWFKPI VJG XCTKQWU KUUWGU RGTVCKPKPI VQ 
VJG VYQ RKNNCTUù 

/Tù XQP öNGKUV OCFG VJG HQNNQYKPI UVCVGOGPV: 

6JG URGEKHKE HQEWU QP NQY-KPEQOG EQWPVTKGU FWTKPI VJG WREQOKPI
OGGVKPIU KP 1VVCYC KU PGEGUUCT[ CPF CRRTQRTKCVGù 6JG XGT[ YGNEQOG LQKPV 
UVCVGOGPV D[ VJG /CPCIKPI &KTGEVQT CPF VJG 2TGUKFGPV QH VJG 9QTNF $CPM 
GORJCUK\GU VJG PGGF HQT EQPVKPWQWU CPFÑKP UQOG GZEGRVKQPCN ECUGUÑ
CFFKVKQPCN UWRRQTV HQT NQY-KPEQOG EQWPVTKGUù /CP[ QH VJG RQKPVU TCKUGF D[
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/Tù 5JCCNCP, /Tù $CTTQ %JCODTKGT CPF /Tù 4WUVQOLGG YCTTCPV CVVGPVKQP CPF 
OGCPKPIHWN CPF YGNN-RTGRCTGF FKUEWUUKQP KP VJKU $QCTFù /CP[ QH VJG EJCPIGU 
UWIIGUVGF HQT VJG UVCVGOGPV YQWNF, JQYGXGT, UGGO VQ CUUWOG VJCV VJG $QCTF
JCU CNTGCF[ TGCEJGF HKPCN EQPENWUKQPU QP OCP[ QH VJG KUUWGUù 6Q VJG EQPVTCT[,
OCP[ QH VJG SWGUVKQPU CTG UVKNN QRGP CPF YG UJQWNF PQV QXGTDWTFGP VJG 
EQOOQP UVCVGOGPVù + GURGEKCNN[ YGNEQOG VJG CFFKVKQPCN TGOCTMU [QW LWUV
OCFG, /Tù %JCKTOCPù 5KPEG + UJCTG VJG VJTWUV QH VJG EQOOQP UVCVGOGPV, + LWUV
YCPV VQ OCMG VJTGG EQOOGPVU:  

6JG NCUV UGPVGPEG QH RCTCITCRJ þ TGHGTU VQ ÉCFFKVKQPCN GZVGTPCN 
HKPCPEKPI QP CRRTQRTKCVG VGTOUùÌ #FFKVKQPCN HKPCPEKPI QP CRRTQRTKCVG VGTOU KU 
EGTVCKPN[ C IQQF VJKPIô JQYGXGT, EQPUKFGTKPI VJG EWTTGPV USWGG\G KP DWFIGVU QH 
OQUV VTCFKVKQPCN FQPQT EQWPVTKGU, VJKU UGPVGPEG UJQWNF CNUQ TGHGT VQ HKPCPEKPI
EQPUVTCKPVU, VQ CXQKF TCKUKPI HCNUG GZRGEVCVKQPUù 6JKU KU JKIJNKIJVGF D[ VJG HCEV 
VJCV KP RCTCù ú TGHGTTCN KU OCFG VQ VJG UVKNN GZKUVKPI HKPCPEKPI ICR QH VJG KPVGTKO 
24)(ù (WTVJGT ÉCFFKVKQPCNÌ HKPCPEKPI QXGT CPF CDQXG EWTTGPVN[ RNCPPGF 24)(
UWRRQTV OC[ VJWU DG JCTF VQ EQOG D[ù  

+P RCTCù ð, VJG EQOOQP UVCVGOGPV CPPQWPEGU VJCV VJG (WPF YKNN DG 
TGCF[ VQ EQPUKFGT CFLWUVKPI KVU GZKUVKPI HKPCPEKCN KPUVTWOGPVU CPF OQFCNKVKGU, KH
PGEGUUCT[, KP NKIJV QH HWVWTG FGXGNQROGPVUù +P QPG UGPUG, VJKU KU YJCV VJG (WPF 
JCU CNYC[U FQPG CPF VJG UVCVGOGPV KU VJGTGHQTG SWKVG QDXKQWUù +P CPQVJGT UGPUG, 
CICKP, VJKU YQTFKPI EQWNF TCKUG HCNUG GZRGEVCVKQPU CDQWV ÉCFFKVKQPCNÌ HKPCPEKPI
QXGT CPF CDQXG VJG EWTTGPVN[ CXCKNCDNG OGCPUù #NUQ, EQPUKFGTKPI VJG SWKVG 
TGEGPV UVTGCONKPKPI QH HCEKNKVKGU, KV KU SWGUVKQPCDNG YJGVJGT C FGDCVG CDQWV 
ÉCFLWUVKPI GZKUVKPI HKPCPEKCN KPUVTWOGPVU CPF OQFCNKVKGUÌ UJQWNF DG UVCTVGF KP 
1VVCYC YKVJQWV RTGUUKPI PGGFù  

+P VJG HKTUV UGPVGPEG QH RCTCù ÿü, VJG YQTFKPI IQGU DG[QPF YJCV VJG 
$QCTF FKUEWUUGF CPF CITGGF QP FWTKPI QWT FKUEWUUKQP QP 5GRVGODGT ÿý VJKU 
[GCTù + YQWNF UWIIGUV WUKPI VJG YQTFKPI QH VJG UWOOKPI WR QH VJG FKUEWUUKQP 
QP VJG ©PJCPEGF *+2% +PKVKCVKXGÑ%QORNGVKQP 2QKPV %QPUKFGTCVKQPU CPF +
SWQVG: É#FFKVKQPCN *+2% +PKVKCVKXG FGDV TGNKGH EQWNF DG EQPUKFGTGF QPN[ KP 
GZEGRVKQPCN EKTEWOUVCPEGU YJGP VJGTG CTG HWPFCOGPVCN EJCPIGU KP C EQWPVT[�U
EKTEWOUVCPEGU FWG VQ GZQIGPQWU HCEVQTUùÌ  

0QVYKVJUVCPFKPI VJGUG EQOOGPVU, + YQWNF NKMG VQ VJCPM VJG /CPCIKPI
&KTGEVQT CPF VJG 2TGUKFGPV QH VJG 9QTNF $CPM HQT MGGRKPI VJG HQEWU QH QWT 
CVVGPVKQP CNUQ QP QWT RQQTGUV OGODGTU, VQ OCMG UWTG VJG[ CTG PQV QXGTNQQMGF
QT ÉOCTIKPCNK\GFÌ KP VJGUG VWTDWNGPV VKOGUù 

6JG %JCKTOCP UCKF VJCV, KP VJG HCEG QH VJG INQDCN UNQYFQYP, VJG (WPF UJQWNF 
FGOQPUVTCVG WVOQUV HNGZKDKNKV[ CPF DG HQTVJEQOKPI KP TGURQPFKPI VQ VJG EJCNNGPIGU HCEKPI
NQY-KPEQOG EQWPVTKGU YKVJ EQPETGVG CEVKQPUù &GURKVG HKPCPEKCN EQPUVTCKPVU KP CFXCPEGF 
EQWPVTKGU, &KTGEVQTU HTQO VJQUG EQWPVTKGU UJQWNF RTQXKFG VJG OCPCIGOGPVU CPF UVCHHU QH VJG 
(WPF CPF VJG 9QTNF $CPM EQPETGVG TQQO HQT OCPGWXGTù  
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/Tù 2CFQCP OCFG VJG HQNNQYKPI UVCVGOGPV: 

#V VJG QWVUGV, NGV OG UVCVG VJCV YG UWRRQTV VJG LQKPV UVCVGOGPV QH VJG 
/CPCIKPI &KTGEVQT CPF VJG 2TGUKFGPV QH VJG 9QTNF $CPMù .QY-KPEQOG 
EQWPVTKGU OC[ DG RCTVKEWNCTN[ XWNPGTCDNG VQ VJG JKIJ WPEGTVCKPV[ KP VJG YQTNF 
GEQPQO[ù 6JKU ECNNU HQT C EQQTFKPCVGF GHHQTV UWEJ VJCV: 

òÿñ 6JG (WPF YKNN UVCPF TGCF[ VQ OGGV CFFKVKQPCN HKPCPEKPI FGOCPFU 
YJGP VJKU KU EQPUKUVGPV YKVJ VJG (WPF�U HKPCPEKCN RQNKE[ù +PFGGF, VJG (WPF OC[
TGN[ QP VJG %QORGPUCVQT[ (KPCPEKPI (CEKNKV[ HQT VJQUG EQWPVTKGU GZRGTKGPEKPI
C VGORQTCT[ GZRQTV UJQTVHCNNù (QT GNKIKDNG EQWPVTKGU, 24)( TGUQWTEGU CTG 
CXCKNCDNGù +P VJKU TGICTF, YG UWRRQTV VJG XKGY VQ OQDKNK\G VJG TGOCKPKPI 24)(
TGUQWTEGU VQ TGCEJ VJG HWNN EQORNGOGPV QH 5&4 þ-þùð DKNNKQP KP PGY NQCP 
TGUQWTEGU PGGFGF HQT VJG [GCTU ýüüý�ýüüðù 

òýñ .QY-KPEQOG EQWPVTKGU UJQWNF PQV FGXKCVG HTQO VJG CKO QH RWTUWKPI
UQWPF CPF UWUVCKPCDNG RQNKEKGU, GURGEKCNN[ CV VJG RTGUGPV LWPEVWTG YJGP VJGKT
GEQPQOKGU OC[ DG OQTG XWNPGTCDNGù #U HQT VJG EQWPVTKGU WPFGT VJG ©PJCPEGF 
*+2% +PKVKCVKXG, VJG EWTTGPV HTCOGYQTM CNTGCF[ GPXKUCIGU VJG RQUUKDKNKV[ QH
EQPUKFGTKPI CFFKVKQPCN HKPCPEKPI CV VJG EQORNGVKQP RQKPV KH VJGTG JCU DGGP C 
HWPFCOGPVCN EJCPIG KP C EQWPVT[�U GEQPQOKE EKTEWOUVCPEGU FWG VQ GZQIGPQWU 
FGXGNQROGPVUù 

ò3ñ *QYGXGT, NQPI-VGTO FGDV UWUVCKPCDKNKV[ KU QPN[ C PGEGUUCT[
EQPFKVKQP HQT GPUWTKPI CFGSWCVG ITQYVJ RTQURGEVU KP NQY-KPEQOG EQWPVTKGUù 6Q 
VJKU RWTRQUG, KPFWUVTKCN EQWPVTKGU UJQWNF EQORNGOGPV VJGUG GHHQTVU D[
KORTQXKPI VJG CEEGUU VQ VJGKT OCTMGVU D[ VJG RQQTGUV EQWPVTKGUù +P VJKU TGICTF, 
VJG NCWPEJKPI QH C PGY VTCFG TQWPF YQWNF DG RCTVKEWNCTN[ KORQTVCPV CPF YG
JQRG VJCV UKIPKHKECPV UVGRU VQYCTF VJKU IQCN YKNN DG OCFG KP VJG OGGVKPIU
EWTTGPVN[ VCMKPI RNCEG CV &QJCù 

6JG %JCKTOCP  JQRGF VJCV QVJGT &KTGEVQTU YQWNF UWRRQTV /Tù 2CFQCP�U RQKPV QP VJG 
KORQTVCPEG QH VTCFG NKDGTCNK\CVKQPù %QPVKPWGF DCTTKGTU KP CFXCPEGF GEQPQOKGUÑGURGEKCNN[ VJG 
©WTQRGCP 7PKQP CPF VJG 7PKVGF 5VCVGUÑVQ FGXGNQRKPI EQWPVTKGU� RTQFWEVUÑGURGEKCNN[
CITKEWNVWTCN RTQFWEVUÑYQWNF PQV DG JGNRHWNù 6JG LQKPV UVCVGOGPV UJQWNF UVTGUU VJCV RQKPV 
ENGCTN[ù 

/Tù &CvTK OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ VJCPM VJG /CPCIKPI &KTGEVQT CPF VJG 2TGUKFGPV QH VJG 9QTNF $CPM HQT 
VJKU UVCVGOGPVù + HKPF KV YGNN-HQEWUGF CPF JGNRHWNù + CITGG YKVJ VJG /CPCIKPI
&KTGEVQT VJCV PQY KU PQV VJG QRRQTVWPKV[ VQ TGXKUKV QWT RQNKEKGU, DWV CV VJKU 
LWPEVWTG, YG PGGF VQ UGPF C UVTQPI UKIPCN VJCV VJG +/( CPF VJG 9QTNF $CPM CTG 
OKPFHWN QH VJG UKVWCVKQP QH EQWPVTKGU, RCTVKEWNCTN[ NQY-KPEQOG EQWPVTKGU, YJKEJ 
CTG VCMKPI VJG PGEGUUCT[ OGCUWTGU VQ HCEG VJGUG GZEGRVKQPCN EKTEWOUVCPEGUù 
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+ HQWPF OCP[ QH VJG EQOOGPVU OCFG D[ /Tù 5JCCNCP, /Tù $CTTQ 
%JCODTKGT, CPF /Tù 4WUVQOLGG JGNRHWN, CPF + YQWNF RCTVKEWNCTN[ UWRRQTV VJQUG 
CKOGF CV ENCTKH[KPI QT IKXKPI OQTG HQEWU QP UQOG QH VJG KUUWGU TGHGTTGF VQ KP 
VJG LQKPV UVCVGOGPVù + CITGG YKVJ /Tù 4WUVQOLGG VJCV UQOG TGHGTGPEG VQ VJG
KUUWGU QH VGEJPKECN CUUKUVCPEG CPF VJG UKVWCVKQP QH EQWPVTKGU KP CTTGCTU OC[ DG
YCTTCPVGFù 

6JG OGUUCIG KP VJKU RCRGT TGICTFKPI VJG UKVWCVKQP QH NQY-KPEQOG
EQWPVTKGU UJQWNF DG OCFG EQPUKUVGPV YKVJ VJG FKUEWUUKQP QP VJG WEOù (QT 
GZCORNG, VJG LQKPV UVCVGOGPV UC[U VJCV TGCN )&2 HQT NQY-KPEQOG EQWPVTKGU KU 
RTQLGEVGF VQ EQPVKPWG VQ KPETGCUG HQT VJG ITQWR CU C YJQNG CV UQOGYJCV NQYGT 
TCVGU, YJGTGCU KP VJG WEO, ITQYVJ KU RTQLGEVGF VQ KPETGCUG HCUVGT VJCP KP ýüüüù 

#NUQ, QP RCTCITCRJ þ, VJGTG KU TGHGTGPEG VQ VJG FWCN RKNNCTU QH
OCETQGEQPQOKE CFLWUVOGPV QP VJG QPG JCPF CPF HKPCPEKPI QP VJG QVJGT JCPFù 
6JGTG KU C PGGF HQT ENCTKHKECVKQP DGECWUG KH EQPVKPWKPI VJGUG RTQITCOU WPFGT
VJG EWTTGPV KPVGTPCVKQPCN GPXKTQPOGPV NGCFU VQ C HWTVJGT FCORGPKPI QH
GEQPQOKE CEVKXKV[ KP VJGUG EQWPVTKGU, VJGP VJGUG RTQITCOU UJQWNF DG TGXKGYGFù 
9G UJQWNF CNUQ UGG JQY OWEJ CFFKVKQPCN HKPCPEKPI ECP DG UGEWTGF VQ DWEM C 
UVTGPIVJGPKPI QH RQNKEKGUù

+ YGNEQOG VJG /CPCIKPI &KTGEVQT�U KPFKECVKQP VJCV VJG (WPF YQWNF DG 
RTGRCTGF VQ EQPUKFGT CFLWUVKPI GZKUVKPI HKPCPEKCN KPUVTWOGPVU CPF OQFCNKVKGUù 
1H EQWTUG, VJKU YKNN DG FQPG CV VJG $QCTF NGXGN, DWV VJG FKTGEVKQP VJCV JG IKXGU 
JGTG KU GZVTGOGN[ KORQTVCPV CPF JGNRHWN CPF UJQYU C UVTQPI HNGZKDKNKV[, YJKEJ 
KU GZCEVN[ YJCV KU PGGFGF CV VJKU RCTVKEWNCT LWPEVWTGù +V KU KORQTVCPV VJCV CEEGUU 
VQ 5VCPF-$[ #TTCPIGOGPVU QT %(( RTQITCOU HQT NQY-KPEQOG EQWPVTKGU DG 
EQODKPGF YKVJ CFFKVKQPCN UWRRQTV HTQO DKNCVGTCN FQPQTU, CU TGUQWTEGU WPFGT C 
5VCPF-$[ #TTCPIGOGPV QT VJG %(( CTG PQPEQPEGUUKQPCNù +V KU KORQTVCPV PQV VQ 
ETGCVG CFFKVKQPCN UVTCKPU QP FGDV UWUVCKPCDKNKV[ù +V YQWNF DG PGEGUUCT[ VQ OCMG
C ECNN HQT UQOG HQTO QH UWRRQTV HTQO DKNCVGTCN FQPQTU HQT NQY-KPEQOG
EQWPVTKGUù 

+ LQKP QVJGT &KTGEVQTU KP YGNEQOKPI CPF VJCPMKPI VJG øCRCPGUG 
CWVJQTKVKGU� FGEKUKQP, YJKEJ KU XGT[ JGNRHWN CV VJKU RCTVKEWNCT LWPEVWTG, CPF +
UVTQPIN[ WTIG QVJGT EQWPVTKGU VQ HQNNQY KP VJKU FKTGEVKQPù 

6JG TGHGTGPEG VQ QRGTCVKQPU QH VJG $CPM QP GOGTIKPI EQWPVTKGU HCEGF 
YKVJ C UJCTR KPETGCUG KP VJG PWODGT QH TGHWIGGU KU CNUQ KORQTVCPVù + GPEQWTCIG 
OCPCIGOGPV VQ NQQM CV YJCV VJG (WPF ECP FQ KP VJKU CTGCù 6JGTG KU CNUQ C PGGF 
VQ GPUWTG C DTQCFGT KPVGTPCVKQPCN TGURQPUG, CU RWV HQTYCTF KP VJG UVCVGOGPV, VQ 
GPUWTG VJCV VJG TGIKQPCN FGXGNQROGPV DCPMU VJCV OC[ PGGF VQ UVGR KP CPF 
KPETGCUG VJGKT KPXQNXGOGPV, GKVJGT KP VGTOU QH EQPEGUUKQPCN HKPCPEKPI QT KP 
VGTOU QH FGDV TGNKGH, DG UWRRQTVGF CPF JCXG CFGSWCVG HKPCPEKPI HTQO VJGKT 
UJCTGJQNFGTUù 
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+ UWRRQTV VJG OGUUCIG KP VJG UVCVGOGPV TGICTFKPI VJG 961 CPF VJG PGY 
TQWPF QH PGIQVKCVKQPU NCWPEJGF KP &QJC, KPENWFKPI UQOG ENCTKHKECVKQPU CU 
RTQRQUGF D[ /Tù 2CFQCPù

(KPCNN[, QP VJG (KPCPEKPI HQT &GXGNQROGPV GXGPV, + YQWNF GPEQWTCIG 
DTQCFGPKPI VJG KUUWG PQV VQ OCMG KV QPN[ C OCVVGT QH FQOGUVKE RQNKEKGU QP VJG 
QPG JCPF, CPF KPVGTPCVKQPCN UWRRQTV VQ VJGUG EQWPVTKGU QP VJG QVJGT JCPFù  +V KU
CNUQ KORQTVCPV VQ ETGCVG C OQTG GPCDNKPI GPXKTQPOGPV HQT CNN EQWPVTKGU VQ TGCR 
VJG DGPGHKVU QH INQDCNK\CVKQPù 6JKU YQWNF OGCP OQTG VJCP LWUV FKTGEV CUUKUVCPEG 
VQ VJGUG EQWPVTKGU, DWV CNUQ KPVGTPCVKQPCN EQQRGTCVKQP, KPENWFKPI KP VTCFG 
KPXGUVOGPVù 

/Tù õWCTNGU OCFG VJG HQNNQYKPI UVCVGOGPV:  

#V VJG QWVUGV, + YQWNF NKMG VQ VJCPM [QW HQT VJG LQKPV UVCVGOGPV QP YJCV 
YKNN DG C XGT[ KORQTVCPV RCTV QH VJG FKUEWUUKQP CV VJG +/(% OGGVKPI VJKU 
YGGMGPFù  #U JCU CNTGCF[ DGGP UVCVGFÑDWV YJKEJ + FGHKPKVGN[ YCPV VQ 
UWRRQTVÑKV KU VTWG VJCV OCP[ QH WU JCXG DGGP HQEWUGF QP VJG U[PEJTQPK\GF 
UNQYFQYP KP VJG CFXCPEGF GEQPQOKGU, CPF KV KU KORQTVCPV VJCV YG PQV NQUG 
HQEWU QP VJG HWTVJGT FGXGNQROGPV QH VJG NQY-KPEQOG EQWPVTKGU, CPF GSWCNN[
KORQTVCPV VJCV YG PQV DG RGTEGKXGF VQ JCXG NQUV QWT HQEWU QP, QT VQ DG 
FKUVTCEVGF HTQO, YJCV YG CTG FQKPI HQT NQY-KPEQOG EQWPVTKGUù 

6JCV UCKF, VJG +/(% CPF &% FKUEWUUKQPU VJKU YGGMGPF UJQWNF PQV DG 
DCUGF QP CP QXGTN[ PGICVKXG CUUGUUOGPV QH VJG EWTTGPV UKVWCVKQPù  9G ECPPQV DG 
NQQMKPI CV VJG UKVWCVKQP VJTQWIJ TQUG-EQNQTGF INCUUGU, DWV CV VJG UCOG VKOG YG 
ECPPQV NQQM CV KV VJTQWIJ CUJ-EQNQTGF INCUUGU GKVJGTù  9JKNG OCP[ NQY-KPEQOG 
EQWPVTKGU CTG HCEKPI FKHHKEWNV GEQPQOKE EJQKEGU, ITQYVJ RTQURGEVU HQT C 
PWODGT QH NQY-KPEQOG EQWPVTKGU CTG PQV UKIPKHKECPVN[ YQTUG VJCP VJG[ JCXG
DGGP KP TGEGPV [GCTU, CU GXKFGPEGF D[ VJG JKIJGT RTQLGEVGF ITQYVJ TCVGU KP
#HTKEC CPF VJG *+2% +PKVKCVKXG EQWPVTKGUù  1P DCNCPEG, KV KU FKHHKEWNV VQ LWFIG 
YJGVJGT ýüüý YKNN DG C [GCT QH CFFKVKQPCN JCTFUJKR QT C [GCT QH UQOG TGEQXGT[ù  
*GPEG, UQOG QH VJG NCPIWCIG KP VJG FTCHV TGRQTV CRRGCTU QXGTN[ RGUUKOKUVKEù  
#U CP GZCORNG, VJGTG KU VJG TGHGTGPEG KP RCTCITCRJ þ UC[KPI VJCV VJGUG 
EQWPVTKGU YGTG KP C RTGECTKQWU UKVWCVKQP VQ DGIKP YKVJù 

0GZV, VJG LQKPV UVCVGOGPV EQTTGEVN[ KPFKECVGU VJCV VJG HKTUV NKPG QH
FGHGPUG HQT NQY-KPEQOG EQWPVTKGU KU UVTQPI FQOGUVKE GEQPQOKE RQNKEKGUù  
)KXGP VJG UNQYFQYP KP ITQYVJ KP VJG CFXCPEGF EQWPVTKGU CPF VJG HNKIJV VQ 
SWCNKV[ COQPI KPXGUVQTU, VJG FGXGNQRKPI EQWPVTKGU VJCV KORNGOGPV UVTQPI
RQNKEKGU YKNN DG DGUV UWKVGF VQ CVVTCEV PGY HKPCPEKPI, WUG FQOGUVKE CPF HQTGKIP 
UQWTEGU QH HWPFU OQUV GHHGEVKXGN[, CPF RTQVGEV VJG RQQTGT OGODGTU QH VJGKT 
UQEKGVKGUù 6JG (WPF CPF VJG $CPM JCXG CP KORQTVCPV TQNG VQ RNC[ KP JGNRKPI
EQWPVTKGU FGUKIP UVTQPI RQNKEKGU CPF UVTGPIVJGP VJGKT CDKNKV[ VQ KORNGOGPV 
VJGOù  + ECP EGTVCKPN[ UWRRQTV /Tù 4WUVQOLGG�U ECNN HQT URGEKHKE FKUEWUUKQP QH
CFFKVKQPCN VGEJPKECN CUUKUVCPEG KP VJCV TGICTF, CPF VJG (WPF CPF VJG $CPM ECP 
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JGNR RTQXKFG HWPFU CU PGGFGF VQ JGNR ENQUG HKPCPEKPI ICRUù  6JG GZKUVKPI
KPUVTWOGPVU, KPENWFKPI RQNKE[ CFXKEG CPF UWTXGKNNCPEG, CV DQVJ KPUVKVWVKQPU, 
CRRGCT VQ WU VQ DG CFGSWCVG VQ TGURQPF VQ VJG UKVWCVKQP CV VJKU VKOGù 

6JG LQKPV UVCVGOGPV PQVGU VJCV VJG (WPF CPF VJG $CPM CTG TGCF[ VQ 
TGXKGY CPF CWIOGPV TGUQWTEGU CU PGGFGF, KPENWFKPI EQPEGUUKQPCN TGUQWTEGUù
øCRCP�U CPPQWPEGOGPV VQFC[ KU OQUV YGNEQOGù  9G YQWNF UWIIGUV RGTJCRU 
CFFKPI C RJTCUG KP RCTCITCRJ ð KPFKECVKPI VJCV CWIOGPVCVKQP KU KP UWRRQTV QH
UVTQPI GEQPQOKE RQNKEKGUù

6JG LQKPV UVCVGOGPV UC[U VJCV EQPEGUUKQPCN HKPCPEKPI VQ NQY-KPEQOG
EQWPVTKGU HTQO DQVJ VJG (WPF CPF VJG $CPM KU NKMGN[ VQ TKUG PGZV [GCT D[ C 
HCKTN[ UKIPKHKECPV COQWPVù +P VJCV EQPPGEVKQP, øCRCP�U CPPQWPEGOGPV KU 
JGNRHWNù  + YQWNF DG KPVGTGUVGF VQ IGV CP WRFCVG HTQO VJG UVCHH CU VQ YJGVJGT, KP 
NKIJV QH VJCV CFFKVKQP CPF KP NKIJV QH VJG GZRGEVGF FGOCPFU PGZV [GCT, VJG 
24)( 6TWUV KU NKMGN[ VQ JCXG GPQWIJ TGUQWTEGU VQ EQXGT VJG RQVGPVKCNN[ NCTIG 
FGOCPFU QP KV KP VJG PGCT VGTO, CPF VJG RQUUKDNG CWIOGPVCVKQP QH GZKUVKPI
RTQITCOUù 

9G FQ JCXG C EQPEGTP CDQWV VJG VTGCVOGPV QH CFFKVKQPCN NGPFKPI VQ VJG 
*+2% +PKVKCVKXG EQWPVTKGUù  6JG UVCVGOGPV PQVGU VJCV CFFKVKQPCN FGDV TGNKGH OC[
DG PGGFGF CV VJG EQORNGVKQP RQKPV HQT C HGY *+2% +PKVKCVKXG EQWPVTKGU KH 
GZVGTPCN GXGPVU ECWUG GEQPQOKE EQPFKVKQPU VQ FGVGTKQTCVGù  9G YQWNF UWRRQTV 
/Tù 2CFQCP�U ECNN HQT KORTQXGF FGDV UWUVCKPCDKNKV[ CPCN[UKUù  +V JCU CRRGCTGF VQ 
VJKU EJCKT VJCV KP UQOG ECUGU VJG UWUVCKPCDKNKV[ CPCN[UKU CV VJG QWVUGV YCU 
RGTJCRU QXGTN[ QRVKOKUVKEù  $WV VJG KORNKECVKQP VJCV OQTG FGDV TGNKGH OC[ DG
PGGFGF UWIIGUVU VJCV UVTQPI FGDV OCPCIGOGPV RTKPEKRNGU PGGF VQ DG EQPUKFGTGF 
PQY, CPF YG VJKPM VJCV VJCV UJQWNF DG TGHNGEVGF KP VJG LQKPV UVCVGOGPV CU YGNNù 

+H C EQWPVT[ VCMGU QP CFFKVKQPCN FGDV DGVYGGP VJG FGEKUKQP RQKPV CPF 
VJG EQORNGVKQP RQKPV, KV UJQWNF DG DCUGF QP UVTQPI GXKFGPEG VJCV VJG 
WPFGTN[KPI RTQLGEV HKPCPEGF D[ VJG FGDV YKNN RTQXKFG OQTG VJCP GPQWIJ
TGUQWTEGU VQ RC[ VJG FGDV UGTXKEGù  6JCV FGDV YQWNF PQV TGSWKTG CFFKVKQPCN FGDV 
HQTIKXGPGUU CV VJG EQORNGVKQP RQKPV GXGP KH VJG FGDV NGXGN TKUGU CDQXG VJG *+2% 
+PKVKCVKXG VJTGUJQNFù  6JKU RQKPV RTQXKFGU HWTVJGT GXKFGPEG QH VJG PGGF HQT
CFFKVKQPCN ITCPV HKPCPEKPI HQT VJQUG EQWPVTKGU, YJKEJ KU UQOGVJKPI HQT YJKEJ 
YG JCXG DGGP UVTQPIN[ ECNNKPIù

6JG LQKPV UVCVGOGPV KPFKECVGU VJCV VJG (WPFû$CPM�U CRRTQCEJ PGGFU VQ 
DG RCTV QH C DTQCFGT KPVGTPCVKQPCN TGURQPUG, KPENWFKPI RTQITGUU QP C PGY VTCFG 
TQWPFù  9G JCXG JCF FKUEWUUKQP QH UQOG QH VJG URGEKHKEU QH VJCV VQFC[ù  9G
CITGGù 

9G YQWNF GORJCUK\G VJCV HWTVJGT VTCFG NKDGTCNK\CVKQP KP VJG CFXCPEGF 
OKFFNG-KPEQOG, CPF FGXGNQRKPI EQWPVTKGU KU PGGFGF VQ OCMG VJKU C UWEEGUUù 
9G DGNKGXG YG JCXG DGGP FQKPI QWT RCTV:  VJGTG KU VJG 7ù5ù #HTKECP )TQYVJ 
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CPF 1RRQTVWPKV[ #EV GHHQTV CPF VJG %CTKDDGCP $CUKP +PKVKCVKXG VQ QRGP WR 7ù5ù 
OCTMGVU VQ EQWPVTKGU HTQO VJGUG CTGCUù  $WV CICKP, YG JCXG VQ NQQM CV VJKPIU CU 
VJG[ CTG, CPF KV TGOCKPU VTWG VJCV OQUV ICKPU HTQO VTCFG HQT FGXGNQRKPI
EQWPVTKGU YQWNF EQOG HTQO NKDGTCNK\CVKQP QH VJGKT QYP VTCFG TGIKOGUÑYKVJQWV 
YKUJKPI VQ FGVTCEV CV CNN HTQO VJG RQKPVU VJCV JCXG DGGP FKUEWUUGF JGTG CDQWV 
VJG VTCFG UVCPEG KP VJG CFXCPEGF EQWPVTKGUù 

(KPCNN[, YG UWRRQTV NCPIWCIG KP VJG UVCVGOGPV VJCV NQQMU HQTYCTF VQ 
KORNGOGPVCVKQP CPF TGXKGY QH VJG 2452-24)( RTQEGUUù  6JKU KPKVKCVKXG ECP
QPN[ DG UWEEGUUHWN KH NQY-KPEQOG EQWPVTKGU CTG RTQXKFGF VJG TKIJV KPEGPVKXGU 
CPF ECRCEKV[ VQ HQNNQY VJTQWIJ QP KORNGOGPVCVKQP QH VJG 2452U CPF VJG 
24)(-UWRRQTVGF RTQITCOUù 

6JG %JCKTOCP YQPFGTGF YJGVJGT VJG YQTNF OCTMGV UJCTG QH 7ù5ù EQVVQP JCF KPETGCUGF 
VQ OQTG VJCP 3ü RGTEGPV, YJKNG VJCV QH #HTKECP EQVVQP FGETGCUGFù 6JG YQTNF RTKEG QH EQVVQP 
JCF FTQRRGF HTQO CTQWPF íü EGPVU RGT MKNQ VQ þü EGPVU RGT MKNQ, YJKEJ VJTGCVGPGF VJG UWTXKXCN 
QH EQVVQP HCTOGTU KP #HTKECù /GCPYJKNG, EQVVQP RTKEGU KP VJG 7PKVGF 5VCVGU JCF DGGP UVCDNG QT
TKUKPI, FKUVQTVGF D[ VJG UWDUKFKGU HQT 7ù5ù EQVVQP HCTOGTUù 6JG UGTKQWUPGUU CDQWV VTCFG 
NKDGTCNK\CVKQP YCU RWV KPVQ SWGUVKQP KH VJG UWDUKFKGU KP VJG CFXCPEGF EQWPVTKGUÑYJKEJ 
COQWPVGF VQ îÿ DKNNKQP C FC[ HQT VJG 1©%& EQWPVTKGUÑTGOCKPGFù  

/Tù õWCTNGU CEMPQYNGFIGF VJCV VJG RTGUGPEG QH CITKEWNVWTCN UWDUKFKGU KP VJG 7PKVGF 
5VCVGU CPF KP ©WTQRG FKF PQV IKXG VJG CWVJQTKVKGU QH VJQUG EQWPVTKGU VJG UVTQPIGUV RQUKVKQP QH 
OQTCN CWVJQTKV[ KP ECNNKPI HQT VTCFG NKDGTCNK\CVKQP KP FGXGNQRKPI EQWPVTKGUù 6JG EWTTGPV 7ù5ù 
CFOKPKUVTCVKQP, YJKNG JCXKPI VQ FGCN YKVJ VJG RQNKVKECN FKHHKEWNVKGU KP VJKU EQPVGZV, YCU PQV 
TGEGRVKXG VQ VJG KFGC QH UWDUKFKGU CU C OCVVGT QH KFGQNQI[ù 6JKU FKF PQV KORN[, JQYGXGT, VJCV
VJGTG YQWNF NKMGN[ DG CP[ UQTV QH PGCT-VGTO RQNKE[ EJCPIGù 0QPGVJGNGUU, VJG RQKPV TGOCKPGF 
VJCV FGXGNQRKPI EQWPVTKGU UJQWNF PQV JQNF DCEM QP VJGKT QYP VTCFG NKDGTCNK\CVKQP GHHQTVUù 6JG 
DGPGHKVU QH VTCFG NKDGTCNK\CVKQP KP FGXGNQRKPI EQWPVTKGU YGTG ITGCVGT VJCP YQWNF DG CEJKGXGF KH 
VJG FKUVQTVKXG VTCFG RQNKEKGU KP VJG CFXCPEGF EQWPVTKGU YGTG TGOQXGFù /QTGQXGT, NKDGTCNK\KPI
FGXGNQRKPI EQWPVTKGU� QYP VTCFG TGIKOGU, GXGP KP VJG CDUGPEG QH RQNKE[ EJCPIG KP VJG 
CFXCPEGF EQWPVTKGU, YQWNF RWV ITGCVGT RTGUUWTG QP VJG NCVVGT VQ FQ VJG TKIJV VJKPI HTQO C 
OQTCN RQKPV QH XKGYù 

/Tù $CTTQ %JCODTKGT VJCPMGF /Tù õWCTNGU HQT TGEQIPK\KPI VJG EQPVTCFKEVKQP KP ECNNKPI
HQT ITGCVGT VTCFG NKDGTCNK\CVKQP YJKNG CV VJG UCOG VKOG OCKPVCKPKPI VJG JKIJ NGXGN QH UWDUKFKGU 
KP VJG EQVVQP UGEVQTù 5QOG FGXGNQRKPI EQWPVTKGU, JQYGXGT, JCF DGGP NKDGTCNK\KPI VJGKT VTCFG 
TGIKOGU, CPF KV YCU FKHHKEWNV VQ IKXG VJG OGUUCIG VQ RTQFWEGTU KP VJGUG EQWPVTKGU, YJQ YGTG 
CNTGCF[ HCEKPI TGFWEGF OCTIKPU QT NQUUGU, VJCV VJGKT EQWPVTKGU PGGFGF VQ QRGP WR HWTVJGTù 6JG 
7ù5ù CPF ©ù7ù CWVJQTKVKGU OWUV DG WTIGF VQ GNKOKPCVG VJGKT UWDUKFKGUù 

/Tù õWCTNGU UCKF VJCV JG CITGGF YKVJ /Tù $CTTQ %JCODTKGT WR VQ C RQKPVù +V UJQWNF DG 
TGECNNGF VJCV VJG UWDUKFKGU KP VJG CFXCPEGF EQWPVTKGU YGTG PQV VJG RTKPEKRCN ECWUG QH VJG 
FGENKPG KP EQVVQP RTKEGUù 6JGTG JCF DGGP KPETGCUGF RTQFWEVKQP, PQV LWUV DGECWUG QH VJG 
UWDUKFKGU KP VJG CFXCPEGF EQWPVTKGU, DWV DGECWUG QH KORTQXGF VGEJPQNQI[ CPF VJG PGY CTGCU 
KP $TC\KN CPF 6WTMG[ VJCV JCF DGGP QRGPGF WR VQ EQVVQP RTQFWEVKQPù 6JG UVTGPIVJ QH VJG 7ù5ù 
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FQNNCT JCF CNUQ DGGP GPEQWTCIKPI RTQFWEVKQP KP EQWPVTKGU YJQUG EWTTGPEKGU JCF FGRTGEKCVGFù 
+V YQWNF DG FGEGKXKPI VQ VJKPM VJCV, KH VJG UWDUKFKGU YGTG VQ DG GNKOKPCVGF KOOGFKCVGN[, VJG
UKVWCVKQP KP FGXGNQRKPI EQWPVTKGU VJCV RTQFWEG VJQUG EQOOQFKVKGU YQWNF UWDUVCPVKCNN[
KORTQXGù 

/Tù &CvTK CITGGF YKVJ /Tù õWCTNGU VJCV FGXGNQRKPI EQWPVTKGU YQWNF DGPGHKV HTQO 
NKDGTCNK\KPI VJGKT QYP VTCFG TGIKOGUù *QYGXGT, KV YCU KTQPKE VJCV VJG (WPF JCF KPUVTWOGPVU HQT 
RQXGTV[ TGFWEVKQPÑVJG *+2% +PKVKCVKXG CPF 24)(Ñ[GV KVU GHHQTVU EQWNF DG NCTIGN[ PGICVGF 
D[ RQNKEKGU QH UQOG OGODGT EQWPVTKGUù 6JG LQKPV UVCVGOGPV UJQWNF JCXG C UVTQPIGT NCPIWCIG
TGICTFKPI FKUVQTVKQPU UVGOOKPI HTQO CITKEWNVWTCN RTKEG UWDUKFKGU KP CFXCPEGF GEQPQOKGUù  

/Tù 2KEMHQTF CNUQ CITGGF YKVJ /Tù õWCTNGU VJCV WPKNCVGTCN NKDGTCNK\CVKQP YCU IQQF HQT 
CP[ EQWPVT[ù *QYGXGT, VJG HQEWU QH VJG LQKPV UVCVGOGPV UJQWNF DG QP VJG SWGUVKQP QH OCTMGV 
CEEGUUù 5VWFKGU JCF UJQYP HCKTN[ EQPENWUKXGN[ VJCV C HCXQTCDNG VTCFG TQWPF YKVJ UKIPKHKECPVN[
KORTQXGF OCTMGV CEEGUU KP KPFWUVTKCNK\GF EQWPVTKGU HQT FGXGNQRKPI EQWPVT[ GZRQTVU EQWNF DG 
VJG UKPING OQUV KORQTVCPV UVGR VQYCTF TGFWEKPI RQXGTV[ù 6JCV OGUUCIG UJQWNF PQV DG FKNWVGFù 
6JG 7PKVGF öKPIFQO UJQWNF RNC[ KVU RCTVù 

/Tù öGNMCT OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ CITGG YKVJ /Tù 2KEMHQTF VJCV PQV QPN[ KU NKDGTCNK\CVKQP VJG HKTUV-DGUV 
RQNKE[ DWV, VQ OCMG KV RQNKVKECNN[ CEEGRVCDNG, KV KU KORQTVCPV VJCV GXGT[ EQWPVT[
NKDGTCNK\G KVU VTCFG TGIKOGù 9G UJQWNF GORJCUK\G VJKUù 

.GV OG VJCPM VJG /CPCIKPI &KTGEVQT CPF VJG 2TGUKFGPV QH VJG 9QTNF 
$CPM HQT VJKU GZEGNNGPV RCRGTù + CNUQ VCMG VJKU QRRQTVWPKV[ VQ VJCPM /Tù ;CIK
CPF VJG øCRCPGUG CWVJQTKVKGU HQT VJGKT IGPGTQWU EQPVTKDWVKQP, YJKEJ EQWNF DG 
CRRTQRTKCVGN[ TGEQIPK\GF KP RCTCITCRJ ú QH VJG LQKPV UVCVGOGPVù 

+ CNUQ CITGG YKVJ RCTCITCRJ þ CDQWV VJG CFFKVKQPCN GZVGTPCN HKPCPEKPI
DGKPI TGSWGUVGFù + DGNKGXG VJCV VJG /CPCIKPI &KTGEVQT YKNN NKPM VJKU RTQRQUCN VQ 
VJG IGPGTCN RQNKEKGU QP INQDCN CEEQWPV OGCUWTGU DGECWUG VJKU CFFKVKQPCN 
HKPCPEKPI YKNN IGPGTCVG FGOCPF CPF YKNN UWRRQTV VJG PGGFGF EQWPVGTE[ENKECN 
OGCUWTGUù 1PG ECP UWRRQTV VJKU UVTCVGI[ IKXGP VJG GZEGUU ECRCEKV[ KP VJG YQTNF 
GEQPQO[ù 6JG CFFKVKQPCN TGUQWTEGU ECP DGEQOG RCTV QH C INQDCN 
EQWPVGTE[ENKECN UVTCVGI[, CPF UJQWNF DG UVTGPIVJGPGF CPF NKPMGF YKVJ VJG 
OGCUWTGU RTQRQUGF KP VJG HKTUV CIGPFC KVGOù  

+ CNUQ YCPV VQ YGNEQOG RCTCITCRJ ð YJGTG VJG /CPCIKPI &KTGEVQT JCU 
KPFKECVGF C YKNNKPIPGUU VQ DG HNGZKDNG YKVJ (WPF RQNKE[, UWEJ CU VJQUG QP 
CEEGUUù + VJCPM [QW HQT VJKU RTQCEVKXG CURGEV QH [QWT UVCVGOGPVù + CNUQ CITGG 
YKVJ /Tù 5JCCNCP�U EQOOGPV CDQWV VJG WTIGPV PGGF VQ TGXKGY VJG FGDV 
UWUVCKPCDKNKV[ CPCN[UGU DGECWUG QH VJG QXGTN[ QRVKOKUVKE RTQLGEVKQPUù +V JCU 
DGGP UCKF VJCV YG FQ C FKUUGTXKEG VQ UQOG EQWPVTKGU DGECWUG YG 
WPFGTGUVKOCVGF VJG UWUVCKPCDKNKV[ TGSWKTGOGPVù  
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9G EQWNF RTQDCDN[ OGPVKQP VJG KORQTVCPEG QH CRRTQXKPI VJG (QWTVJ 
#OGPFOGPV QP VJG QPG-VKOG URGEKCN 5&4 CNNQECVKQPù # PGY 5&4 CNNQECVKQP 
ECP RTQXKFG HWTVJGT TGUQWTEGU HQT VJG 24)(ù  

+ CITGG VJCV VJG $QCTF UJQWNF RGTJCRU OGPVKQP CICKP VJG VYQ-RKNNCT
UVTCVGI[ù +V KU KORQTVCPV VQ RQKPV QWV VJCV KV YKNN TGSWKTG RQNKE[ CWIOGPVCVKQP KP 
FGXGNQRKPI EQWPVTKGU, CU YGNN CU KP FGXGNQRGF EQWPVTKGUù +V FQGU PQV OGCP VJCV 
VJG FGXGNQRKPI EQWPVTKGU JCXG VQ OCMG NCTIGT UCETKHKEGUù  

1P VTCFG RQNKE[ KUUWGU, + CITGG YKVJ YJCV JCU DGGP UCKF, DWV CNUQ YKUJ 
VQ GORJCUK\G VJCV VJG (WPF UJQWNF IKXG KORQTVCPEG VQ VTCFG NKDGTCNK\CVKQP QP C 
OWNVKNCVGTCN DCUKU DGECWUG QH VJG VGPFGPE[ HQT VTCFG-FKUVQTVKPI RTGHGTGPEGUù 
6JG[ OC[ NQQM CVVTCEVKXG KP VJG UJQTV TWP, DWV VJG[ OCMG VJG VTCFG U[UVGO 
OQTG FKUETKOKPCVQT[ CPF NGUU VTCPURCTGPVù # PWODGT QH EQWPVTKGU UWHHGT 
DGECWUG QH VJKUù 

(KPCNN[, RGTJCRU VJG LQKPV UVCVGOGPV EQWNF OGPVKQP VJCV VJG
KPVGTPCVKQPCN EQOOWPKV[, KPENWFKPI VJG (WPF CPF VJG $CPM, KU RTGRCTGF VQ 
YQTM CEVKXGN[ KP VJG TGEQPUVTWEVKQP QH #HIJCPKUVCP, CU UQQP CU PQTOCNE[
TGVWTPU VQ VJCV EQWPVT[ù 

/Tù &WSWGUPG OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ YGNEQOG VJKU LQKPV UVCVGOGPV CPF VJG EWTTGPV YQTM WPFGTVCMGP D[ VJG 
(WPF CPF VJG $CPM VQ CUUGUU, QP C ECUG-D[-ECUG DCUKU, VJG GEQPQOKE KORCEV QH 
TGEGPV GXGPVU, GURGEKCNN[ HQT NQY-KPEQOG EQWPVTKGUù +P VKOGU QH ITGCV 
WPEGTVCKPVKGU, VJG XCNWG QH VJG $TGVVQP 9QQFU KPUVKVWVKQPU ECP DG OGCUWTGF D[
VJG CVVGPVKQP ITCPVGF VQ VJGKT YGCMGUV OGODGTUù + VJGTGHQTG YGNEQOG [QWT 
EQPVKPWGF EQOOKVOGPVÑCPF VJCV QH VJG 2TGUKFGPV QH VJG $CPMÑVQ VJG 
UKVWCVKQP QH QWT RQQTGUV OGODGTUù + CO CNUQ HCXQTCDN[ KORTGUUGF D[ YJCV [QW 
UCKF C OQOGPV CIQ QP VJG PGEGUUKV[ QH CXQKFKPI DGKPI DWTGCWETCVKE CPF TKIKF 
KP EGTVCKP UKVWCVKQPUù 

+ CITGG YKVJ VJG FKCIPQUKU QP VJG GEQPQOKE QWVNQQM QP NQY-KPEQOG 
EQWPVTKGUù 6JG[ ECPPQV DG KUQNCVGF HTQO VJG IGPGTCN YQTUGPKPI QH VJG 
KPVGTPCVKQPCN QWVNQQMù 6JG XCTKQWU EJCPPGNU KFGPVKHKGF KP VJKU RCRGTÑNQYGT
INQDCN FGOCPF, FQYPYCTF VTGPFU HQT EQOOQFKV[ RTKEGU CPF FGENKPGU KP VQWTKUV 
TGEGKRVU, VQ EKVG DWV C HGY PGICVKXG HCEVQTUÑETGCVG CP WPHCXQTCDNG RTQURGEV HQT 
ITQYVJ KP OCP[ NQY-KPEQOG EQWPVTKGUù 

$WV JCXKPI UCKF VJCV, NGV OG TGRGCV VJCV YG UJCTG VJG EQPEGTPU LWUV 
OGPVKQPGF D[ /Tù õWCTNGU VQ CXQKF DGKPI VQQ RGUUKOKUVKEÑCV NGCUV HQT YGUVGTP 
EQWPVTKGUÑPQV CU CP CTIWOGPV CICKPUV KPETGCUGF UWRRQTV HQT RQQT EQWPVTKGU, 
DWV VQ CXQKF UGNH-HWNHKNNKPI RTQRJGEKGUù 
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#U HCT CU #HTKECP QT *+2% +PKVKCVKXG EQWPVTKGU CTG EQPEGTPGF, + CITGG 
YKVJ VJG RCRGT�U CUUGUUOGPV VJCV VJG GZVGTPCN HKPCPEKPI RQUKVKQP QH VJG RQQTGUV 
OGODGTU OC[ DG OQTG FTCOCVKECNN[ JWTV D[ VJG INQDCN UNQYFQYP VJCP 
CPVKEKRCVGFù 

%QOKPI PQY VQ VJG FKHHGTGPV RTQRQUCNU FGTKXKPI HTQO UWEJ C DNGCM 
QWVNQQM, KV UGGOU VQ OG VJCV VJG TGURQPUGU VJCV CTG KFGPVKHKGF KP VJKU RCRGT CTG 
DTQCFN[ CRRTQRTKCVGù .GV OG UVTGUU HQWT RQKPVUù 1PG, VJG PGGF HQT OQDKNK\CVKQP 
QH (WPF TGUQWTEGU CXCKNCDNG WPFGT VJG 24)(, 5VCPF-$[ #TTCPIGOGPVU, CPF VJG 
%((, CU UVCVGF KP RCTCITCRJ ðù #P KPETGCUG KP QKN RTKEGU UJQWNF CNUQ SWCNKH[
WPFGT VJG PGY YKPFQY TGHGTTGF VQ KP VJG /CPCIKPI &KTGEVQT�U UVCVGOGPV QH 
1EVQDGT ðù 

6YQ, VJG KORQTVCPEG QH UGEWTKPI VJG HWNN EQORNGOGPV KP PGY NQCP
TGUQWTEGU HQT VJG 24)( 6TWUV, CU PQVGF KP RCTCITCRJ ú, YJKEJ KU PQY C OCVVGT 
QH GZVTGOG WTIGPE[, EQPUKFGTKPI VJG RQVGPVKCNN[ HCUV FGRNGVKQP QH 24)( 6TWUV 
TGUQWTEGUù .KMG QVJGTU, + YGNEQOG VJG CPPQWPEGOGPV OCFG D[ /Tù ;CIK CV VJG 
DGIKPPKPI QH VJG OGGVKPIù 

6JTGG, WUG VJG OCTIKP HQT HNGZKDKNKV[ EQPVCKPGF KP VJKU KPKVKCVKXG
RTKOCTKN[ VJTQWIJ KPETGCUGF KPVGTKO FGDV TGNKGH DWV CNUQ HQT RQUUKDNG VQRRKPI QH 
CUUKUVCPEG CV VJG EQORNGVKQP RQKPV WPFGT VJG *+2% +PKVKCVKXGù 5JQWNF 
EKTEWOUVCPEGU YCTTCPV CFFKVKQPCN JGNRÑCPF KV KU JCTF VQ FGP[ VJCV VJG 
5GRVGODGT ÿÿ GXGPVU TGRTGUGPVGF C OCLQT GZVGTPCN UJQEMÑ+ UGG C NQV QH OGTKV
KP TGCUUGUUKPI KP FGVCKN VJG FGDV UWUVCKPCDKNKV[ CPCN[UKU HQT GCEJ *+2% +PKVKCVKXG 
EQWPVT[ VJCV TGCEJGU KVU EQORNGVKQP RQKPVù 

(QWT, QP +&#, RCTCITCRJ í, NGV OG LWUV UVTGUUÑCPF RGTJCRU VJKU EQWNF 
DG TGHGTTGF VQ KP VJG RCRGTÑVJCV VJG SWGUVKQP QH RTQRQTVKQP QH ITCPVU UJQWNF 
PQV RTGXGPV VJG EQPENWUKQP QH VJG PGIQVKCVKQP KP &GEGODGT ýüüÿù *GPEG, + WTIG 
CNN O[ HGNNQY FQPQTU VQ DG HNGZKDNG QP VJCVù 

6JTGG RQKPVU UJQWNF RTQDCDN[ DG IKXGP OQTG CVVGPVKQPù 6JG HKTUV QPG KU 
VGEJPKECN CUUKUVCPEGù + UJCTG YJCV YCU UCKF D[ /Tù 4WUVQOLGGù 6JG UGEQPF KU
UQEKCN UCHGV[ PGVU, YJKEJ KU UQOGVJKPI PGCTN[ HQTIQVVGP KP VJG RCRGTù 4GPGYGF 
GORJCUKU QP VJG FGHKPKVKQP CPF KORNGOGPVCVKQP QH OGCPKPIHWN UQEKCN UCHGV[
PGVU KU KPFKURGPUCDNG KP VJG HTCOGYQTM QH VJG 2452Uù 6JG VJKTF, QP VTCFG 
NKDGTCNK\CVKQP: QPG, YG UJCNN UGG YJCV VJG QWVEQOG QH &QJC YKNN DGô VYQ, NGV OG
TGECNN VJG ©ù7ù KPKVKCVKXG QH É©XGT[VJKPI DWV #TOUÌô CPF VJTGG, NGV OG TGECNN VJG
RTQRQUKVKQP OCFG D[ /Tù (CDKWU KP VJG 5RTKPI TGICTFKPI VJG ETGCVKQP QH C PGY 
HCEKNKV[ù 6JKU OC[ DG C YC[ VQ TGEQPEKNG VJG QRRQUKVG KFGCU VJCV YGTG IKXGPù

(KPCNN[, OQTG DTQCFN[, CPF DG[QPF VJG +(+�U TQNG, + UWRRQTV VJG ECNN HQT 
RTQITGUU VQ KPETGCUG 1&#ù 6JG WREQOKPI +/(% OGGVKPI YKNN RTQDCDN[
EQPUVKVWVG C FGHKPKPI OQOGPV HQT VJG KPVGTPCVKQPCN EQOOWPKV[ VQ TGKVGTCVG VJKU 
ECNNù 
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/Tù &WSWGUPG CITGGF YKVJ VJG %JCKTOCP VJCV VJG 2CTKU %NWD UJQWNF CNUQ DG KPENWFGF 
KP VJG ECNN HQT KPETGCUGF 1&#ù 

/Tù 2KEMHQTF OCFG VJG HQNNQYKPI UVCVGOGPV:

6JGTG CTG OCP[ IQQF RQKPVU KP VJKU RCRGTù /Tù 5JCCNCP YCU C NKVVNG 
WPMKPF CV VJG UVCTV VQ UC[ VJKU NCEMGF HQEWUù /QUV QH VJG OGUUCIGU VJCV JG
YCPVGF VQ KPENWFG CTG CEVWCNN[ VJGTG KP QPG HQTO QT CPQVJGT: VJG OGUUCIGU QP
VTCFG, QP VJG QWVNQQM HQT FGDV UWUVCKPCDKNKV[, VJG KUUWGU QH GZQIGPQWU UJQEMU
CPF YJGVJGT VJG QWVNQQM HQT FGXGNQRKPI EQWPVTKGU KU QXGTN[ QRVKOKUVKEù 
0QPGVJGNGUU, CU C OCVVGT QH PWCPEG, KV OC[ DG RQUUKDNG VQ UVTGPIVJGP VJGUG 
OGUUCIGU UQOGYJCVù 6JG RCRGT KU IQQF DGECWUG KV KFGPVKHKGU C RTQDNGO VJCV VJG 
RQQTGUV EQWPVTKGU CTG HCEKPI, CPF TGEQIPK\GU VJCV VJGTG PGGFU VQ DG C 
EQQTFKPCVGF CPF U[UVGOCVKE TGURQPUG HTQO VJG KPVGTPCVKQPCN EQOOWPKV[ù 

1P VJG KUUWG QH YJGVJGT VJG RCRGT KU VQQ TQU[ QP VJG QWVNQQM, VJG 
UVCVGOGPV PQVGU VJG KORCEV QH VJG 5GRVGODGT ÿÿ GXGPVU CPF VJG INQDCN
UNQYFQYP, YJKEJ JCF DGGP KP RTQITGUU GXGP DGHQTG VJGPù 6JG KORCEV YKNN XCT[
YKFGN[ CETQUU EQWPVTKGU, CPF KV KU EQTTGEV VJCV YG DG PQV QXGTN[ QRVKOKUVKE KP
VJCV CUUGUUOGPV PQT DG VQQ NKOKVGF KP QWT TGURQPUGù 6JGTG YCU TGCUQPCDN[
IGPGTCN CITGGOGPV VJCV RGTJCRU VJGTG YCU C ECUG HQT VJKPMKPI VJCV CV NGCUV HQT 
UQOG QH VJG EQWPVTKGU, VJG QWVNQQM YKNN DG UKIPKHKECPVN[ YQTUG VJCP KORNKGFù
6JG RQKPV VJCV C PWODGT QH #HTKECP EQWPVTKGU CTG CEVWCNN[ FQKPI DGVVGT VJCP YG 
JCF GZRGEVGF DGECWUG VJG[ CTG PQ NQPIGT OKTGF KP EQPHNKEV UJQWNF PQV FGVTCEV 
HTQO VJG HCEV VJCV, CU [QW UCKF, EQOOQFKV[ RTKEGU CPF VJG INQDCN UNQYFQYP
YKNN KORCEV OCP[ QH VJGUG EQWPVTKGU UGXGTGN[ù 

9G UJQWNF VCMG VJKU XGT[ UGTKQWUN[ DGECWUG VJGTG KU IQQF GXKFGPEG VQ 
UJQY VJCV KH VJGTG KU C UJQEM VQ EQWPVTKGU� U[UVGOU, KV VCMGU C NQPI VKOG VQ 
TGEQXGT, CPF VCMKPI CEVKQP VQ QHHUGV UQOG QH VJG KORCEV KU YGNN YQTVJ FQKPIù 

6JG RCRGT KU IQQF KP VGTOU QH VJG TGURQPUG QH VJG (WPF, CPF KV KU TKIJV 
VQ FTCY CVVGPVKQP VQ VJG HCEV VJCV YG ECP CPF UJQWNF TGCUUGUU HKPCPEKPI PGGFU 
CPF DG RTGRCTGF VQ CWIOGPV CEEGUU CU CPF YJGP PGEGUUCT[ù 6JKU YKNN NGCF QP
VQ VJG PGGF HQT C ECTGHWN FKUEWUUKQP QH JQY CP[ CFFKVKQPCN HKPCPEKPI ICRU CTG 
HKNNGF CPF VJG KORNKECVKQPU HQT PGY FGDV HQT EQWPVTKGUù 9G YKNN PGGF VQ DG 
ECTGHWN KP QWT CPCN[UKU QH FGDV UWUVCKPCDKNKV[ù

+V FQGU TCKUG KUUWGU CDQWV YJGVJGT VJGTG CTG UWHHKEKGPV EQPEGUUKQPCN 
TGUQWTEGUù +P VJCV TGICTF, /Tù ;CIK�U CPPQWPEGOGPV KU GZVTGOGN[ JGNRHWNù 6JG 
24)( 6TWUV PGGFU VQ EQXGT VJG UWDUKF[ GNGOGPV CU YGNN DGECWUG KH VJGTG CTG 
UKIPKHKECPV PGGFU, YG CTG IQKPI VQ JCXG VQ FQ YJCV YG ECP VQ CFFTGUU VJQUG 
PGGFUù 

+P RCTCITCRJ ð, VJGTG KU TGHGTGPEG VQ VJG (WPF JCXKPI TGXKGYGF KVU 
GZKUVKPI HKPCPEKCN KPUVTWOGPVU CPF OQFCNKVKGU, CPF HKPFKPI VJGO CFGSWCVGù +H
VJGTG KU CP[ DCEMITQWPF KPHQTOCVKQP WPFGTN[KPI VJCV, KV YQWNF DG JGNRHWN VQ 
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UGG VJCV DGECWUG + FQ PQV TGOGODGT UGGKPI UWEJ CP CUUGUUOGPVù 6JG RQKPV VJCV
/Tù 4WUVQOLGG OCMGU CDQWV VGEJPKECN CUUKUVCPEG KU CNUQ SWKVG TKIJV, CPF +
YQWNF GPFQTUG YJCV /Tù &WSWGUPG UCKF KP VGTOU QH PQV NQUKPI HQEWU QP UQEKCN 
UCHGV[ PGVU, CPF KPFGGF VJG IGPGTCN RQKPV VJCV EQWPVTKGU PGGF VQ OCKPVCKP VJGKT 
RTQ-RQQT URGPFKPIù 

1P VJG YC[ HQTYCTF, KV KU JGNRHWN VQ VJKPM PQY QH JCXKPI TGIWNCT 
TGRQTVKPI VQ VJG $QCTF QP VJG YC[ KP YJKEJ VJG (WPF KU TGURQPFKPI VQ VJGUG 
EJCNNGPIGUù 2TQITGUU TGRQTVU VJCV KFGPVKH[ YJGTG CWIOGPVCVKQP QT CNVGTCVKQPU QH
RNCPU JCXG DGGP OCFG YKNN DG JGNRHWN DGECWUG VJKU KU CP KUUWG YJKEJ YKNN DG QP 
RGQRNG�U OKPFUù 

(KPCNN[, QP VJG KUUWG QH VJG *+2% +PKVKCVKXG EQWPVTKGU, VJG RCRGT PQVGU 
VJCV OCP[ EQWPVTKGU CTG PQY OQTG XWNPGTCDNG DGECWUG QH VJGKT FGDV DWTFGPU,
YJKEJ CTG RTQDCDN[ PQY OQTG WPUWUVCKPCDNGù +V KFGPVKHKGU VYQ GZKUVKPI
OGEJCPKUOU YKVJKP VJG *+2% +PKVKCVKXGù 1PG KU KPVGTKO TGNKGH CPF VJG QVJGT KU C
RQUUKDNG VQRRKPI WRù +PVGTKO TGNKGH UVKNN JCU RTQDNGOU, PQV QP VJG RCTV QH VJG
(WPF QT VJG $CPM, DWV QP VJG FQPQTU DGECWUG PQV CNN QH VJGO CTG EQOOKVVGF VQ 
QT GPICIGF KP RTQEGUUÑPQV GXGP CNN QH VJG OWNVKNCVGTCN KPUVKVWVKQPUù *GPEG, YG
PGGF VQ RTQXKFG VJG WUWCN YQTF QH ECWVKQP CDQWV YCPVKPI QT WTIKPI QVJGTU VQ DG 
RCTV QH VJCV RTQEGUUù 

1P VJG KUUWG QH VQRRKPI WR, QWT XKGYU CTG RTGVV[ YGNN MPQYPù $WV + FQ 
YCPV VQ LWUV TGGORJCUK\G VJCV YG CNOQUV EGTVCKPN[ CTG KP GZEGRVKQPCN VGTTKVQT[ô
YG YKNN PGGF VQ CUUGUU VJKU QP C ECUG-D[-ECUG DCUKUù &QWDVNGUU, VJGTG JCU DGGP C 
HWPFCOGPVCN GZQIGPQWU UJQEM, CPF VJKU KORNKGU VJCV, YJGP YG IGV VQ ECUGU 
YJGTG EQORNGVKQP RQKPV &5#U CTG DGKPI TGCUUGUUGF, YG YQWNF CPVKEKRCVG 
YCPVKPI VQ UGG C TGURQPUG HTQO VJG (WPF CPF VJG $CPM YJKEJ KU DQVJ RTQCEVKXG 
CPF HNGZKDNGù 

/Tù &CvTK UCKF VJCV KV YCU KORQTVCPV VQ TGHGT KP VJG RCRGT VQ VJG KORQTVCPEG QH
OCKPVCKPKPI CPF UVTGPIVJGPKPI KPUVKVWVKQPCN ECRCEKV[ KP FGXGNQRKPI EQWPVTKGU WPFGT EGTVCKP 
EKTEWOUVCPEGU DGECWUG CP[ YGCMGPKPI YKNN TGUWNV KP UKIPKHKECPV FGNC[U KP CEJKGXKPI RQXGTV[-
TGFWEVKQP QDLGEVKXGUù  

/Tù øWPIWKVQ OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G YQWNF NKMG VQ UWRRQTV VJG RTQRQUGF LQKPV UVCVGOGPV CPF UQOG QH VJG 
COGPFOGPVU UWIIGUVGF D[ QWT EQNNGCIWGU, GURGEKCNN[ HTQO VJG #HTKECP EJCKTUù 
9G YQWNF NKMG VQ TGHGT QPN[ VQ QPG RQKPV, YJKEJ KU VJG EQOOQFKV[ KUUWGù 9G
CTG RCTVKEWNCTN[ JCRR[ VJCV HQT VJG HKTUV VKOG, VJG KUUWG QH FGENKPKPI EQOOQFKV[
RTKEGU KU DGKPI FKTGEVN[ CFFTGUUGF CU C DCUKE RTQDNGOù  

6JG KUUWG VJCV YG YQWNF NKMG VQ UGG TGUQNXGF, IKXGP VJCV VJKU KU C LQKPV 
UVCVGOGPV QH VJG 9QTNF $CPM CPF VJG (WPF, KU VJCV VJGTG KU TGEQIPKVKQP QH VJG 
EQOOQFKV[ RTKEG RTQDNGO DWV VJGTG KU PQ YC[ HQTYCTF QT FKTGEV UQNWVKQPU 
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RTQRQUGFù + WPFGTUVCPF VJGTG KU C 9QTNF $CPM YQTMKPI ITQWR QP EQOOQFKVKGUù 
0Q TGHGTGPEG KU OCFG JGTG QP VJG HKPFKPIU QH VJCV YQTMKPI ITQWRù 9G JCXG VJG 
%(( CU C RQUUKDNG OQFG QH CUUKUVCPEG KP ECUG QH VGORQTCT[ UJQTVHCNNU KP GZRQTV 
TGEGKRVU, DWV JQY VJG (WPF ECP CEV KP VJG ECUG QH RTKEG FGENKPGU HQT DKI
EQOOQFKVKGU KU PQV FGCNV YKVJù +P CNN VJG RTQITCOU VJCV JCXG EQOG DGHQTG VJG
$QCTFÑHQT #HTKECP EQWPVTKGU CPF HQT .CVKP #OGTKECP EQWPVTKGUÑYG JCXG
UGGP VJCV EQWPVTKGU CPF IQXGTPOGPVU JCXG DGGP HQTEGF VQ RTQXKFG UWDUVCPVKCN 
UWRRQTV VQ EQOOQFKV[ RTQFWEGTUù +H HTQO VJKU OGGVKPI C UVCVGOGPV EQOGU QWV 
KPFKECVKPI CEVKQP D[ VJG (WPF CPF VJG $CPM VQYCTF FKTGEVN[ CFFTGUUKPI VJG 
EQOOQFKV[ RTKEG KUUWG, VJCV UVCVGOGPV YQWNF DG CEEGRVCDNGù $QVJ HTQO VJG 
GEQPQOKE CPF RQNKVKECN RQKPVU QH XKGY, VJG EQOOQFKV[ KUUWG KU XGT[ KORQTVCPVù 

+ CO GURGEKCNN[ INCF QH VJG /CPCIKPI &KTGEVQT�U EQPEGTP QP VJG KUUWG 
QH EQOOQFKV[ RTKEGU, QH YJKEJ VJG UVCHH CPF VJG $QCTF UJQWNF DG OQTG 
EQPUEKQWUù 

/Tù 9GK OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G YGNEQOG VJG LQKPV UVCVGOGPV QP UWRRQTVKPI NQY-KPEQOG EQWPVTKGU 
KP XKGY QH VJG EJCPIGU KP VJG YQTNF GEQPQOKE UKVWCVKQPù 9G CNUQ CRRTGEKCVG VJG 
øCRCPGUG CWVJQTKVKGU� IGPGTQWU EQPVTKDWVKQPU YJKEJ YKNN JGNR KP PCTTQYKPI VJG
HKPCPEKPI ICRù 9G GPEQWTCIG VJQUG KPFWUVTKCN EQWPVTKGU YJKEJ JCXG PQV [GV
FQPG UQ VQ OCMG UGTKQWU GHHQTVU VQ FQù 

+ CNUQ CITGG YKVJ [QW VJCV VJG VYQ-RKNNCT CRRTQCEJ UJQWNF DG RWTUWGF QP 
VJKU OCVVGTù *QYGXGT, KP C INQDCNK\GF GPXKTQPOGPV, VJG TGCNKV[ KU VJCV RQQT 
EQWPVTKGU FGRGPF JGCXKN[ QP VJGKT GZRQTVU VQ KPFWUVTKCN EQWPVTKGUù 6JGTGHQTG, +
UJCTG [QWT XKGYU CPF VJQUG QH /Tù $CTTQ %JCODTKGT, /Tù &CvTK, /Tù öGNMCT
CPF QVJGTU QP VJG KUUWG QH VTCFGù + GURGEKCNN[ UJCTG VJGKT UGPVKOGPV VJCV VTCFG
NKDGTCNK\CVKQP UJQWNF DG RWTUWGF U[OOGVTKECNN[, D[ DQVJ VJG FGXGNQRKPI CPF 
KPFWUVTKCN EQWPVTKGUù + TGOGODGT VJCV 1&# RGT [GCT KU CRRTQZKOCVGN[
îðí DKNNKQP!HCT DGNQY VJG UWDUKFKGU OCFG D[ 1©%& EQWPVTKGUù .QY-KPEQOG 
FGXGNQRKPI EQWPVTKGU CPF OKFFNG-KPEQOG EQWPVTKGU YKNN DGPGHKV UKIPKHKECPVN[
HTQO VJG KPFWUVTKCN EQWPVTKGU� VTCFG NKDGTCNK\CVKQP OGCUWTGUù + DGNKGXG VJCV VJKU 
RQKPV UJQWNF DG JKIJNKIJVGF KP VJG LQKPV UVCVGOGPVù 

/Tù ;CIK QDUGTXGF VJCV, QH VJG VYQ RKNNCTU QH RQXGTV[-TGFWEVKQP, VJG QPG RGTVCKPKPI VQ 
HKPCPEKPI UWRRQTV CNYC[U UGGOGF VQ NCIù

#U /Tù 2CFQCP UCKF, VJGTG KU C NQV QH WPEGTVCKPV[, CPF UQ KV KU VQQ GCTN[
VQ EQPUKFGT CP[ PGY QT CFFKVKQPCN CRRTQCEJ VQ DG VTCPUNCVGF KP C U[UVGOCVKE 
OCPPGTù +V KU FGUKTCDNG VQ JCXG EQPETGVG TQQO HQT OCPGWXGT, DWV KH YG EQPUKFGT 
VJG RTGUGPV UKVWCVKQP, YG UJQWNF PQV WPFWN[ TCKUG GZRGEVCVKQPUù  
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/Tù %CNNCIJCP OCFG VJG HQNNQYKPI UVCVGOGPV: 

/Tù õWCTNGU CPF /Tù &WSWGUPG TCKUGF VJG KUUWG CDQWV YJGVJGT VJG 
UVCVGOGPV KU RGTJCRU C NKVVNG VQQ RGUUKOKUVKEù + EQOG QWV QP VJG UKFG QH
/Tù 5JCCNCP JGTG CPF KV KU TGHNGEVGF KP VJG UVCVGOGPV VJCV UQOG QH VJG NQY-
KPEQOG EQWPVTKGU YKNN DG XGT[ UKIPKHKECPVN[ CFXGTUGN[ CHHGEVGF D[
FGXGNQROGPVU, RCTVKEWNCTN[ VJQUG VJCV CTG GZRQUGF VQ EQOOQFKV[ RTKEGU CPF 
VQWTKUOù 

6JG QVJGT RQKPV, VJQWIJ, KU VJCV UQOG QH VJG NQY-KPEQOG EQWPVTKGU YKNN 
PQV DG UKIPKHKECPVN[ CHHGEVGF D[ VJG UNQYFQYP KP VJG YQTNF GEQPQO[, CPF 
WPHQTVWPCVGN[ VJG[ YKNN PQV DG UKIPKHKECPVN[ CHHGEVGF DGECWUG VJG[ JCXGP�V DGGP 
KPVGITCVGF KPVQ VJG YQTNF GEQPQO[ù 6JG[ JCF DGGP OKUUKPI QWV HTQO VJG 
DGPGHKVU QH VJG ITQYVJ KP VJG YQTNF GEQPQO[ CPF VJG[ JCXG DGGP OCTIKPCNK\GFù 
6JG DKIIGUV KPVGTTWRVKQP VJG[ CTG NKMGN[ VQ HCEG KU CP KPVGTTWRVKQP KP FQPQT 
UWRRQTV CPF HKPCPEKPIù + YQWNF DG C DKV NKMG /Tù 5JCCNCP, UVTGPIVJGPKPI VJG
XGT[ UKIPKHKECPV CFXGTUG KORCEV VJCV UQOG EQWPVTKGU OC[ DG HCEKPI, CPF VJG[
CTG VJG QPGU VJCV VJG (WPF YKNN JCXG VQ TGURQPF VQù

+P VGTOU QH VJCV TGURQPUG KP RCTCITCRJ ð, VJG EQPEGTP + JCF YKVJ 
RCTCITCRJ ð YCU VJCV VJG UVCVGOGPV VJGTG UC[KPI VJCV VJG (WPF YKNN DG TGCF[ VQ 
EQPUKFGT CFLWUVKPI KVU HCEKNKVKGU, KH PGEGUUCT[, KP VJG NKIJV QH HWVWTG 
FGXGNQROGPVU, WPHQTVWPCVGN[ JCU VJG HNCXQT QH VJG V[RG QH UVCVGOGPV [QW YCPV 
VQ OCMG YJGP [QW FQ PQV YCPV VQ CPPQWPEG CP[VJKPI, [QW PQTOCNN[ UC[ YG 
JCXG VJG OCVVGT WPFGT TGXKGYù 5Q + YGNEQOG XGT[ OWEJ VJG EQOOGPVU [QW 
OGPVKQPGF GCTNKGT, /Tù %JCKTOCP, CDQWV UC[KPI VJCV [QW YCPV VQ JCXG 
UQOGVJKPI OQTG VCPIKDNG, UQOGVJKPI OQTG FGHKPKVGù 0QY, KV KU JCTF VQ MPQY 
GZCEVN[ YJCV VJCV KU IQKPI VQ DGù 1DXKQWUN[ QPG VJKPI VJCV KU KORQTVCPV KU VJG 
URGGF YKVJ YJKEJ YG TGXKGY VJGUG VJKPIUù 6JG EQPEGTP KU VJCV KV OKIJV DG VQQ 
UNQY KP VGTOU QH VJG PCVWTG QH QWT TGXKGYù + CNUQ YGNEQOG YJCV [QW OGPVKQPGF 
GCTNKGT CDQWV PQV YCPVKPI VQ DG VQQ DWTGCWETCVKE DGECWUG VJCV ECP DG C 
EQPEGTPÑVJG URGGF YKVJ YJKEJ YG TGXKGY RTQITCOU CPF GUVCDNKUJ PGY 
HCEKNKVKGU ECP DG XGT[ UNQY CPF XCTKGU CETQUU OGODGTUù 

/Tù 2KEMHQTF TCKUGF C RQKPV VJCV KV YQWNF DG C UVTQPIGT UVCVGOGPV KH YG
EQWNF KFGPVKH[ UQOG EQPETGVG CEVKQP VJCV JCF DGGP WPFGTVCMGP, VJCV YQWNF DG
XGT[ YGNEQOG, CPF RGTJCRU GXGP KH YG ECP KFGPVKH[ VJCV YG CTG DGKPI XGT[
RTQCEVKXG YKVJ QWT OGODGTU KP NQQMKPI CV VJG HCEKNKVKGU CPF NQQMKPI CV VJGKT 
PGGFUù 

+ YQWNF CNUQ UVTQPIN[ YGNEQOG VJG EQOOGPVU VJCV JCXG DGGP OCFG 
CDQWV VGEJPKECN CUUKUVCPEG CPF UVTGPIVJGPKPI VJG TGHGTGPEGU VJGTGù 

1P VJG SWGUVKQP QH VTCFG, EGTVCKPN[ VJGTG KU PQ SWGUVKQP YG UJQWNF DG 
GPFQTUKPI XGT[ UVTQPIN[ VJCV QPG QH VJG OQUV GHHGEVKXG EQPVTKDWVKQPU YG ECP 
OCMG VQ VJG NQY-KPEQOG EQWPVTKGU KU D[ TGOQXKPI VJG DCTTKGTU QP VJG RTQFWEVU 
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VJCV VJG[ VTCFG CPF CNUQ TGOQXKPI VJG UWDUKFKGU, CPF QP VJKU SWGUVKQP Ñ CPF 
EGTVCKPN[ YG ECP CNUQ PQVG VJCV KV FQGU PQV FKOKPKUJ VJG OGUUCIG VJCV VJG[
UJQWNF DG UKOKNCTN[ TGFWEKPI VJGKT DCTTKGTU VQ VTCFGù 9G ECP CNUQ OCMG VJG 
RQKPV VJCV UQOG QH VJG DKIIGUV DGPGHKEKCTKGU QH GPJCPEGF TQWPF QH VTCFG 
NKDGTCNK\CVKQP CPF TGFWEKPI VJG DCTTKGTU QP CITKEWNVWTCN RTQFWEVU CTG VJG 
FGXGNQRGF EQWPVTKGU VJGOUGNXGUù +V KU IQQF HQT GXGT[QPGù +V KU C YKP-YKP 
UKVWCVKQPù 9G ECP DG GORJCUK\KPI VJCV, GXGP KP VJKU EQOOGPV, GXGP KP VJKU 
RCRGT QP VJG NQY-KPEQOG EQWPVTKGUù  

/Tù (GPVQP OCFG VJG HQNNQYKPI UVCVGOGPV:  

.KMG QVJGTU, + YGNEQOG /Tù ;CIK�U CPPQWPEGOGPVù + YQWNF CNUQ NKMG VQ 
VJCPM VJG /CPCIKPI &KTGEVQT CPF VJG 2TGUKFGPV QH VJG 9QTNF $CPM HQT VJKU 
RCRGTù 9G CTG KP DTQCF CITGGOGPV YKVJ KVU EQPVGPVUù + FQ CITGG, JQYGXGT, YKVJ 
VJG EQOOGPVU OCFG D[ /Tù 2CFQCP CPF /Tù 2KEMHQTF QP VJG PGGF VQ 
UVTGPIVJGP VJG UGEVKQPU QH VJG RCRGT FGCNKPI YKVJ VTCFG NKDGTCNK\CVKQP CPF 
OCTMGV CEEGUUù + YQWNF CNUQ NKMG VQ CUUQEKCVG O[UGNH YKVJ VJG EQOOGPVU QH 
/Tù 2KEMHQTF QP VQRRKPI WR CPF QP KPVGTKO TGNKGH HQT *+2% +PKVKCVKXG EQWPVTKGU, 
CPF YKVJ VJG EQOOGPVU QH /Tù %CNNCIJCP QP RCTCITCRJ ðù 

/Tù %KRRi OCFG VJG HQNNQYKPI UVCVGOGPV:  

(KTUV QH CNN, + YQWNF NKMG VQ YGNEQOG VJG CPPQWPEGOGPV OCFG D[
/Tù ;CIK QP VJG CFFKVKQPCN HKPCPEKPI RTQXKFGF D[ øCRCPù + CNUQ YGNEQOG VJG
/CPCIKPI &KTGEVQT�U UVCVGOGPV, CPF + ECP CITGG YKVJ KV KP DTQCF VGTOUù + CNUQ 
CITGG YKVJ [QWT ECNN VJCV YG RTQDCDN[ PGGF OQTG CEVKQP CPF NGUU DWTGCWETCE[ù
*QYGXGT, CPF TGHGTTKPI VQ YJCV /Tù XQP öNGKUV UCKF, VJKU KU PQV PGEGUUCTKN[
KPEQPUKUVGPV YKVJ VJG EQORTGJGPUKXG FKUEWUUKQP KP VJKU $QCTFù 9G JCXG VQ DG 
ECTGHWN VJCV KP VJG EQPEGUUKQPCN NGPFKPI DWUKPGUU, QYPGTUJKR, GURGEKCNN[ QP VJG 
UKFG QH FQPQTU, KU KORQTVCPV, CPF YG UJQWNF RTQXKFG VJG HQTWO KP YJKEJ VJGUG 
FKHHKEWNV KUUWGU ECP DG FKUEWUUGF CPF UQNXGFù 9G UJQWNF URGGF WR QWT CEVKQPU 
VQ VJG GZVGPV RQUUKDNGù 

1P VJG KUUWG QH EQOOQFKV[ RTKEGU, + CITGG VJCV UWDUKFKGU CTG 
FKUVQTVKQPCT[ CPF SWKVG JCTOHWN HQT RQQT EQWPVTKGUù + DGNKGXG, NKMG 
/Tù 2KEMHQTF, VJCV YG UJQWNF UVTQPIN[ GORJCUK\G VJKU OGUUCIG KP VJG PGZV
+/(% OGGVKPIù *QYGXGT, VQ DG TGCNKUVKE, + FQ PQV HQTGUGG GZCEVN[ YJCV QWT 
KORCEV YKNN DG QP VJKU RQNKVKECN TGCNKV[ù 5Q RGTJCRU YG UJQWNF HQEWU QP YJCV 
VJG (WPF ECP FQ KP QTFGT VQ EQORGPUCVG UQOGYJCV HQT VJKU UKVWCVKQPù %JCPIKPI
VJG UKVWCVKQP KU RTQDCDN[ C OQTG NQPI-VGTO KUUWGù

6JG /CPCIKPI &KTGEVQT KU CUMKPI HQT EQPETGVG CEVKQPU, CPF + JCXG QPG 
RTQRQUCNù 9JGP FKUEWUUKPI VJG *+2% +PKVKCVKXG, + CITGG YKVJ VJG OGUUCIG VJCV 
CFFKVKQPCN FGDV TGNKGH OKIJV DG YCTTCPVGF, CPF YKVJ VJG IWKFKPI RTKPEKRNG KP VJG 
UVCVGOGPV VJCV YG JCXG VQ DTKPI FQYP VJG FGDV DWTFGPU QH RQQT EQWPVTKGU VQ 
UWUVCKPCDNG NGXGNUù 6JKU KORNKGU VJCV YG UJQWNF CEEGRV VJCV, YKVJ VJG 
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FGVGTKQTCVKQP QH VJG INQDCN GEQPQO[, OQTG EQWPVTKGU JCXG RTQDCDN[ DGEQOG
GNKIKDNG HQT *+2% +PKVKCVKXG FGDV TGNKGHù 7PHQTVWPCVGN[ YG MGGR KIPQTKPI VJKU
HCEV, YJKEJ KU PQV QPN[ FGVTKOGPVCN HQT VJGUG EQWPVTKGU, DWV CNUQ IQGU CICKPUV 
VJG RTKPEKRNG QH GSWCNKV[ QH VTGCVOGPV VJCV UJQWNF IWKFG VJG (WPF�U CEVKXKVKGUù  

/Tù öKGMGPU OCFG VJG HQNNQYKPI UVCVGOGPV:

*QY FQ YG TGEQPEKNG VJG QDUGTXCVKQP QH /Tù 2KEMHQTF VJCV VJG LQKPV 
UVCVGOGPV JCU GXGT[VJKPI KP KV CPF /Tù 5JCCNCP�U EQORNCKPV VJCV KV KU PQV 
HQEWUGF! 6JG CPUYGT KU VJCV VJG UVCVGOGPV KPFGGF JCU GXGT[VJKPI KP KV, DWV KV
NCEMU EQPETGVG RTQRQUCNU HQT CEVKQPÑCPF VJG /CPCIKPI &KTGEVQT TGEQIPK\GU
VJKU D[ ECNNKPI QP &KTGEVQTU HQT EQPETGVG CEVKQPUù 

1PG QH VJG OQUV KORQTVCPV VCUMU CPF EQPVTKDWVKQPU QH VJG (WPF VQ VJG 
INQDCN RWDNKE IQQF KU VQ DG VJG OQUV GHHKEKGPV KPUVTWOGPV QH INQDCN UQNKFCTKV[ù
*QY ECP YG CEJKGXG VJCV! $[ VYQ HGCVWTGU VJCV + ECNN TCVKQPCN EQORCUUKQPù 
6JKU CNUQ RTQXKFGU VJG VYQ CEVKQPU YG PGGF VQ RWTUWGù 4CVKQPCN, D[ IKXKPI
UJCTR CPCN[UKU QH YJCV KU YTQPI CPF YJCV PGGFU VQ DG CFLWUVGFù /Tù %KRRi YCU 
YQPFGTKPI YJCV [QWT OGUUCIG QP KPVGTPCVKQPCN VTCFG CPF EQOOQFKV[ RTKEGU
YQWNF OGCP KP TGCNKV[ù *G YCU XGT[ UMGRVKECNù *G UCKF RGTJCRU PQV OWEJ, DWV 
YG UJQWNF OCMG VJG UVCVGOGPVù 9GNN, YJCV YG PGGF VQ FQ KU VQ JCXG UJCTR 
CPCN[UKU VJCV ECNNU QP VJG RWDNKE QRKPKQP KP CFXCPEGF EQWPVTKGU UQ VJCV 
RQNKVKEKCPU QXGT VKOG JCXG VJG DCUKU VQ OQXG VQYCTF VJG FKTGEVKQP VJCV YG CNN 
YCPV VQ IQù 6JGTGHQTG, VJG (WPF, VJG 9QTNF $CPM, CPF VJG 961 OWUV EQOG 
VQIGVJGT CPF RTQXKFG VJG IGPGTCN RWDNKE YKVJ IQQF CPCN[UKUù  

6JGP, YG PGGF UQNKFCTKV[, CPF YG MPQY VJCV VJG 24)( CPF VJG +&# CTG 
EJCPPGNU HQT IKXKPI HKPCPEKCN UWRRQTVù +V KU UVCVGF KP RCTCITCRJ ð VJCV VJG (WPF 
UVCPFU TGCF[ VQ IKXG OQTG HKPCPEKPIù *GTG CICKP YJGP YG NQQM CV KV 
TCVKQPCNN[ÑCTG VJG EQPFKVKQPU HWNHKNNGF CPF ECP YG FQ KV! + EQOG VQ VJG 
EQPENWUKQP VJCV RGTJCRU PQV, DGECWUG YG PGGF VQ DG UWTG VJCV YG YKNN PQV CFF
VQ WPUWUVCKPCDNG FGDVU D[ IKXKPI OQTG NQCPUù + EQOG OQTG CPF OQTG VQ VJG
EQPENWUKQP VJCV VJG EQPFKVKQPCNKV[ YG VTCFKVKQPCNN[ CUM KP RQNKE[ CFLWUVOGPVU
HTQO VJG DGPGHKEKCT[ EQWPVTKGU KU PQV GPQWIJù 9G CNUQ PGGF CEVKQP QP VJG RCTV 
QH QVJGT RCTVPGTU KP VJG VTCFKPI U[UVGOù 9JGP YG UGG VJCV KPVGTPCVKQPCN VTCFG KU 
FKUVQTVGF CPF WPFGTOKPGU VJG HKPCPEKCN RQUKVKQP QH FGXGNQRKPI EQWPVTKGU, VJGP
YG JCXG PQ UQWPF DCUKU HQT PGY NGPFKPI WPVKN QVJGT EQWPVTKGU KP VJG U[UVGO 
CNUQ CFLWUV VJGKT RQNKEKGUù 6JKU KU VJG OGUUCIG YG JCXG VQ IKXGù 

5GEQPF, YG OCFG CV VJG UVCTV QH VJG [GCT CP CPCN[UKU QH YJCV KU TGSWKTGF 
HQT FGDV UWUVCKPCDKNKV[ CHVGT VJG *+2% +PKVKCVKXG EQORNGVKQP RQKPV, CPF YG JCXG
OCFG ENGCT EQPENWUKQPUù 6JGUG EQWPVTKGU PGGF VQ ITQY HCUVGT, VJGKT UJCTGU KP
KPVGTPCVKQPCN GZRQTVU PGGF VQ FQWDNG, CPF VJGTG KU C PGGF HQT OQTG 1&#ù 
9QTNF $CPM CPF (WPF UVCHHU, KP RTGRCTCVKQP HQT VJG &GXGNQROGPV %QOOKVVGG 
OGGVKPI, JCXG KUUWGF C XGT[ IQQF RCRGT UJQYKPI VJCV KP QTFGT VQ CEJKGXG VJG 
/KNNGPPKWO &GXGNQROGPV )QCNU HQT ýüÿð, YG PGGF CDQWV îðü DKNNKQP OQTG KP 
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1&#ù 5GXGTCN &KTGEVQTU HTQO CFXCPEGF EQWPVTKGU KP VJG 9QTNF $CPM $QCTF 
JCXG EQORNCKPGF VJCV VJG UVCHHU FKF PQV UWHHKEKGPVN[ TGHKPG VJGKT GUVKOCVGù +V
UJQYU VJCV, KP QTFGT HQT WU VQ DG VJG OQUV GHHKEKGPV KPUVTWOGPV QH INQDCN 
UQNKFCTKV[, YG PGGF VJG DGUV RQUUKDNG TCVKQPCN CPCN[UKUù 

.GV OG IQ HWTVJGT QP UQNKFCTKV[ù 6JG LQKPV UVCVGOGPV RTQRQUGU VQ 
KPETGCUG, KH PGEGUUCT[, CPF KP KPFKXKFWCN ECUGU, VJG 24)( NQCPU PGZV [GCT HQT C 
VQVCN COQWPV QH CU OWEJ CU îÿùð�ý DKNNKQPù 6JCV KU HKPG YKVJ WUù +V KU VJG FWV[ QH 
VJG (WPF VQ GZVGPF HKPCPEKCN CUUKUVCPEG YJGP VJG EQPFKVKQPU CTG LWUVKHKGFù +
YGNEQOG VJG øCRCPGUG FGEKUKQP VQ RTQXKFG VJG RTKPEKRCN COQWPVUù $WV YJCV KU 
NCEMKPI KU VJG UWDUKF[ EQORQPGPV, CPF + VGPF VQ FKUCITGG YKVJ VJG RTGNKOKPCT[
EQPENWUKQP VJCV KH VJKU KPETGCUG QPN[ NCUVU HQT QPG [GCT, KV YQWNF DG 
OCPCIGCDNGù 9G OC[ DG DGKPI EQORNCEGPVù 9G JCXG OCFG KV ENGCT VJCV VJG 
KPVGTKO 24)(, CV VJG OKPKOWO, PGGFU îÿ DKNNKQP HQT VJG HQWT [GCTU QH VJG
KPVGTKO RGTKQF, CPF YG MPQY VJCV CHVGT VJCV, VJG TGSWKTGOGPV YKNN FTQR VQ îúüü 
OKNNKQP C [GCTù +H PGZV [GCT CFFKVKQPCN NQCPU COQWPV VQ îÿ DKNNKQP, YG UKORN[
PGGF VJG TGUQWTEGU HQT VJCVù 9JGP VJG 9QTNF $CPM YCU EQPHTQPVGF YKVJ C 
UKOKNCT UKVWCVKQP KP VJG RCUV YJGP VJG +&# TCP QWV QH TGUQWTEGU, KV FKF PQV UECNG
DCEM KVU NGPFKPIù 9JCV YCU PGEGUUCT[ YCU HQT ETGFKVQT EQWPVTKGU VQ DG 
EQOOKVVGF VQ HWPFKPI VJG +&# WR VQ UWEJ CP COQWPV TGSWKTGF D[ KVU 
QDLGEVKXGUù 6JG UCOG UJQWNF DG VTWG HQT VJG 24)(ù +H YG FGEKFG VJCV YG PGGF
VQ HWPF îý DKNNKQP NQCPU PGZV [GCT, VJG TKIJV CPUYGT KU VQ ECNN HQT OQTG UWDUKF[
TGUQWTEGU PQY CV VJG +/(% OGGVKPIù 1VJGTYKUG, VJG (WPF YQWNF PQV DG NKXKPI
WR VQ KVU HKFWEKCT[ QDNKICVKQPUù  

6JG %JCKTOCP UCKF VJCV JG YQWNF ECNN QP VJG (WPF�U OGODGTU VQ GPUWTG VJCV VJG 
24)( 6TWUV YQWNF JCXG UWHHKEKGPV TGUQWTEGUù 

/Tù $CTTQ %JCODTKGT UCKF VJCV JG CITGGF YKVJ /Tù öKGMGPU�U TGOCTMU QP VJG UWDUKF[
GNGOGPV CPF QP 1&#ù 6JG NCPIWCIG KP VJG UVCVGOGPV UJQWNF DG OCFG UVTQPIGTù  

/Tù <QEECNK OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ VJCPM VJG /CPCIKPI &KTGEVQT HQT VJKU UVCVGOGPVù +V VQWEJGU QP VJG 
TGNGXCPV KUUWGUù *QYGXGT, YKVJ TGICTF VQ VJG VQPG, + CITGG YKVJ /Tù 5JCCNCP,
/Tù %CNNCIJCP, /Tù öGNMCT CPF QVJGT &KTGEVQTUù +V KU KORQTVCPV PQV VQ 
WPFGTUVCVG VJG KORCEV QH VJG EQORCTCVKXG F[PCOKEU QH VJG RTQEGUU, CPF VJG 
/CPCIKPI &KTGEVQT FQGU TGEQIPK\G CRRTQRTKCVGN[ VJCV VJG EQPUGSWGPEGU CTG 
UGTKQWUù 4GHGTGPEGU VQ VJG CXGTCIG KORCEV QP VJG GZVGTPCN CEEQWPVU QH NQY-
KPEQOG EQWPVTKGU OC[ DG EQWPVGTRTQFWEVKXG, CU VJG[ VGPF VQ WPFGTUVCVG VJG 
UKVWCVKQPù #XGTCIGU, CU [QW MPQY, CTG UOQQVJKPI VGEJPKSWGUù 9G OKIJV PQV DG 
IKXKPI VJG TKIJV VQPG QH YJCV OKIJV JCRRGPù +P VJKU TGICTF + YGNEQOG VJG 
CRRTQCEJ KP VJG TGRQTV VJCV VJG +(+U PGGF VQ DG OQTG RTQCEVKXG KP VJGKT 
TGURQPUGù /Tù %CNNCIJCP JCU RWV VJG CEEGPV QP YJGTG KV KU PGGFGF: EQPETGVG 
CEVKQP CV VJKU UVCIG OKIJV DG RTGOCVWTG, DWV VJG URGGF QH VJG TGXKGY KU 
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GUUGPVKCN, CPF JGTG + CO UWTG VJCV VJG (WPF YKNN OQXG SWKEMN[ KP VJG 
EKTEWOUVCPEGUù 

1P URGEKHKE KUUWGU, RCTCITCRJ í, YJKEJ TGHNGEVU QP VJG 9QTNF $CPM�U 
UKIPKHKECPV KPETGOGPVCN PGGFU FWTKPI +&# ÿ3, HQEWUGU QP VYQ TGIKQPUù + OWUV
UC[ VJCV IKXGP VJG VJTGG KUUWGU VJCV YGTG WPFGTUEQTGF KP VGTOU QH XWNPGTCDKNKV[,
CPF VJG HCEV VJCV VJGTG JCXG DGGP UQOG UWDUVCPVKCN PCVWTCN FKUCUVGTU KORCEVKPI
.CVKP #OGTKEC, YG YGTG TCVJGT UWTRTKUGF D[ VJG GZENWUKQP QH VJG TGIKQP HTQO 
VJG RQVGPVKCN EQWPVTKGU PGGFKPI KPETGCUGF +&# TGUQWTEGUù 

1P FGDV UWUVCKPCDKNKV[, + OWUV UC[ VJCV YG PGGF VQ DG OQTG HQTVJEQOKPI
KP VJG CPCN[UKUù 9G CTG TCVJGT VGPVCVKXG KP RCTCITCRJ ÿü CPF KP VJG EQPENWUKQP
VJCV VJGTG OC[ DG C PGGF HQT CFFKVKQPCN TGNKGH WPFGT VJG GPJCPEGF *+2% 
+PKVKCVKXG VJCV KU OQFGUV CPF NKOKVGF VQ C HGY ECUGUù )KXGP VJG GZCORNGU VJCV
YGTG IKXGP QH /CNK CPF QVJGT EQWPVTKGU, UC[KPI VJCV VJG UVCHH UVCPF TGCF[ VQ 
CPCN[\G VJG KORCEV QH TGEGPV GXGPVU QP GCEJ EQWPVT[ CNUQ UWIIGUVU C VGPVCVKXG 
CRRTQCEJù +P ECUGU YJGTG YG MPQY VJCV VJG KORCEV KU UKIPKHKECPV, YG UJQWNF 
CNTGCF[ DG CPCN[\KPI VJG KORCEV QH VJG GZQIGPQWU UJQEMUù  

+ ECPPQV WPFGTUEQTG VJG KORQTVCPEG IKXGP VQ HTGG VTCFG CPF VQ TGOQXKPI
VJG DCTTKGTU VJCV FKUVQTV VJG CNNQECVKQP QH TGUQWTEGUù 6JG KPETGCUGF XQNCVKNKV[ KP
EQOOQFKV[ RTKEGU EQWNF OCMG GPVKTG UGEVQTU KP FGXGNQRKPI EQWPVTKGU EQNNCRUGù 
9G ECPPQV WPFGTUVCVG VJG KORQTVCPEG QH UQWPF FQOGUVKE RQNKEKGUù + YQWNF CNUQ 
UJCTG CPF UWRRQTV VJG PGGF VQ KPENWFG TGNGXCPV VGEJPKECN CUUKUVCPEGù  

(KPCNN[, VJG PGGF HQT KPVGTKO FGDV TGNKGH CPF CFFKVKQPCN CUUKUVCPEG CV VJG
EQORNGVKQP RQKPV CTG EQPETGVG RQNKE[ TGURQPUGU VJCV PGGF VQ DG VCMGP QP DQCTFù 
#NUQ, KP VJG EQPVGZV QH KPVGTKO TGURQPUGU, C ENQUGT EQQTFKPCVKQP CPF NKPMCIG
DGVYGGP OCTMGV CEEGUU CPF VJG RTQXKUKQP QH HKPCPEKPI PGGFU VQ DG 
KPEQTRQTCVGF, CU /Tù 2CFQCP JCU UWIIGUVGFù  

/Tù #N-6WTMK OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ LQKP QVJGT &KTGEVQTU KP VJCPMKPI VJG /CPCIKPI &KTGEVQT HQT VJG 
UVCVGOGPV RTGRCTGF LQKPVN[ YKVJ VJG RTGUKFGPV QH VJG 9QTNF $CPM QP KUUWGU
HCEKPI NQY-KPEQOG EQWPVTKGUù + CITGG YKVJ OQUV QH VJG EQOOGPVU TCKUGF D[
RTGXKQWU &KTGEVQTU VQ GPJCPEG VJG RTGUGPVCVKQP QH VJG UVCVGOGPVÑ/Tù 5JCCNCP 
OCFG C PWODGT QH WUGHWN UWIIGUVKQPU KP VJKU TGICTFù 

1P VTCFG KUUWGU, + CITGG YKVJ /Tù 2KEMHQTF, /Tù öGNMCT CPF QVJGTU VJCV 
TGHGTGPEG VQ VTCFG KUUWGU UJQWNF HQEWU QP GPJCPEKPI OCTMGV CEEGUU HQT 
FGXGNQRKPI EQWPVTKGU� GZRQTVU VQ KPFWUVTKCN EQWPVTKGU� OCTMGVUù 

1P VJG KUUWG QH TGUQWTEG OQDKNK\CVKQP, + LQKP QVJGTU KP YGNEQOKPI
/Tù ;CIK�U CPPQWPEGOGPV QH VJG øCRCPGUG IQXGTPOGPV�U KPVGPVKQP VQ RTQXKFG 
WR VQ îÿ DKNNKQP KP NQCP TGUQWTEGU VQ VJG 24)( 6TWUV (WPFù 2CTCITCRJ ú QH VJG 
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LQKPV UVCVGOGPV UJQWNF DG TGXKUGF CNQPI VJG NKPGU QH VJG %JCKTOCP�U EQOOGPVU 
QP /Tù ;CIK�U UVCVGOGPVù

/Tù (KFLGUVóN OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ UWRRQTV VJG LQKPV UVCVGOGPV HTQO VJG /CPCIKPI &KTGEVQT CPF VJG 
RTGUKFGPV QH VJG 9QTNF $CPMù +V KU C WUGHWN EQPVTKDWVKQP VJCV UGTXGU VQ MGGR 
VJGUG KUUWGU JKIJ QP VJG CIGPFC QH VJG KPVGTPCVKQPCN EQOOWPKV[ù + DTQCFN[
CITGG YKVJ VJG UVCVGOGPV, YJKEJ KU YGNN-DCNCPEGFù *QYGXGT, UQOG
ENCTKHKECVKQPU CTG ECNNGF HQT, CU OGPVKQPGF D[ RTGXKQWU URGCMGTUù +P IGPGTCN + 
ECP CUUQEKCVG O[UGNH YKVJ VJG TGOCTMU D[ /Tù 2CFQCPù 6JGTG KU C UVTQPI PGGF 
HQT ECTGHWN OQPKVQTKPI QH VJG UKVWCVKQP QH VJG NQY-KPEQOG EQWPVTKGUù +P
RCTVKEWNCT, FGDV UWUVCKPCDKNKV[ KU KORQTVCPVù #NVJQWIJ + HKPF OCP[ QH VJG
TGOCTMU D[ /Tù 5JCCNCP, /Tù $CTTQ %JCODTKGT, CPF /Tù 4WUVQOLGG WUGHWN, +
FQ PQV VJKPM VJG HQEWU KP VJKU TGRQTV UJQWNF DG VQQ DTQCFù +P CP[ ECUG, VJG 
DCNCPEG DGVYGGP VJG HKTUV CPF VJG UGEQPF RKNNCTU GORJCUK\GF D[ VJG /CPCIKPI
&KTGEVQT UJQWNF DG OCKPVCKPGFù 

(KPCNN[, + EQOOGPF VJG øCRCPGUG CWVJQTKVKGU HQT VJGKT EQPVTKDWVKQP VQ 
VJG HKPCPEKPI QH VJG 24)(ù 5GEWTKPI HKPCPEKPI HQT NQY-KPEQOG EQWPVTKGU KU 
OQTG KORQTVCPV VJCP GXGTù 

/Tù XQP öNGKUV UCKF VJCV C LQKPV UVCVGOGPV D[ VJG /CPCIKPI &KTGEVQT QH VJG (WPF CPF 
VJG 2TGUKFGPV QH VJG 9QTNF $CPM JCF VQ VTGCF C HKPG NKPG, YKVJ VJG $CPM HQEWUKPI QP 
FGXGNQROGPVCN KUUWGU, CPF VJG (WPF QP OQPGVCT[ KUUWGUù +H KV YCU FGVGTOKPGF VJCV OQTG 
DKNCVGTCN EQPVTKDWVKQPU YGTG PGGFGF HQT VJG 24)( 6TWUV, VJGP VJG (WPF UJQWNF CUM KVU 
OGODGTUJKR VQ UWRRN[ VJG HWPFUù 6JG (WPF, JQYGXGT, EQWNF PQV WUG KVU TGUQWTEGU HQT RWTRQUGU 
VJCV YGTG PQV EQORCVKDNG YKVJ KVU OKUUKQP CU C OQPGVCT[ KPUVKVWVKQPù 

6JGTG JCF DGGP ECNNU HQT CFFKVKQPCN FGDV TGNKGH CV VJG EQORNGVKQP RQKPV WPFGT VJG *+2% 
+PKVKCVKXG, YJKEJ, KH RTQXKFGF D[ VJG (WPF CPF VJG $CPM, YQWNF UJKHV VJG HKPCPEKPI DWTFGP 
WPHCXQTCDN[ VQYCTF VJQUG KPUVKVWVKQPU, /Tù XQP öNGKUV EQPVKPWGFù #V VJG UCOG VKOG, UQOG 
ETGFKVQTU, KPENWFKPI QVJGT OWNVKNCVGTCN KPUVKVWVKQPU, UVKNN JCF PQV HWNN[ EQPVTKDWVGF VJGKT UJCTG QH
KPVGTKO FGDV TGNKGHù 6JG LQKPV UVCVGOGPV UJQWNF TGHNGEV YJCV VJG (WPF CPF VJG $CPM EQWNF FQ, 
DWV TGEQIPK\G VJG NKOKVGF TQNG VJCV VJG (WPF EQWNF RNC[ DGECWUG QH KVU KPUVKVWVKQPCN PCVWTGù 
6JCV YQWNF CXQKF TCKUKPI GZRGEVCVKQPU VJCV VJG (WPF, CU C OQPGVCT[ KPUVKVWVKQP, YQWNF PQV DG 
CDNG VQ OGGVù 

/Tù 2KEMHQTF UCKF VJCV VJGTG YGTG UVKNN UQOG OGODGTU QH VJG KPVGTPCVKQPCN HKPCPEKCN 
EQOOWPKV[ VJCV YGTG PQV EQPVTKDWVKPI HWNN[ VQ KPVGTKO FGDV TGNKGHÑC RQKPV JG JCF OCFG 
TGRGCVGFN[ÑCPF VJCV VJG (WPF UJQWNF UVTGPIVJGP KVU GHHQTVU VQ RGTUWCFG VJQUG OGODGTU VQ 
RNC[ VJGKT RCTVù 6JG GZKUVKPI HNGZKDKNKV[ KP VJG *+2% +PKVKCVKXG HTCOGYQTM UJQWNF DG WUGF KP VJG
YC[ VJCV KV YCU KPVGPFGFù 

/Tù $CTTQ %JCODTKGT TGOKPFGF VJG $QCTF VJCV KV JCF OCFG VJG FGEKUKQP VQ UWRRQTV C 
ECVGIQT[ QH OGODGTU VJCV YGTG HCEKPI FKHHKEWNVKGUù 6JG FGEKUKQP VQ KPETGCUG VJG TGUQWTEGU QH
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VJG 24)( 6TWUV JCF DGGP C EQOOQP FGEKUKQP, YJKEJ VJG )GTOCP CWVJQTKVKGU JCF UVTQPIN[
UWRRQTVGFù 6JG LQKPV UVCVGOGPV YCU C WPKSWG QRRQTVWPKV[ VQ KPHQTO VJG KPVGTPCVKQPCN 
EQOOWPKV[ VJCV VJGTG YCU C PGGF VQ TGKPHQTEG GHHQTVU VQ OQDKNK\G TGUQWTEGUù

/Tù &WSWGUPG EQPEWTTGF YKVJ /Tù $CTTQ %JCODTKGTù 

/Tù öGNMCT UCKF VJCV OQPGVCT[ KPUVKVWVKQPU UWEJ CU VJG (WPF EQWNF GPEQWTCIG 
EQWPVGTE[ENKECN RQNKEKGUù 6TCPUHGTTKPI CFFKVKQPCN TGUQWTEGU YCU UWEJ C RQNKE[ CPF EQWNF [KGNF 
C YKP-YKP UKVWCVKQP HQT CNN EQPEGTPGFù *GPEG, KV YCU EQPUKUVGPV HQT VJG (WPF VQ ECNN HQT 
CFFKVKQPCN TGUQWTEGU VQ UVTGPIVJGP VJG 24)( 6TWUVù +V YCU CNUQ EQPUKUVGPV YKVJ /Tù öKGMGPU�U 
PQVKQP QH ÉTCVKQPCN EQORCUUKQPÌù 

6JG %JCKTOCP UCKF VJCV VJG LQKPV UVCVGOGPV�U GORJCUKU QP GCTN[ CPF UKIPKHKECPV VTCFG 
NKDGTCNK\CVKQP YCU KPVGPFGF VQ WPFGTRKP VJG UVCVGOGPV YKVJ EQPETGVG OGCUWTGUù 6JGTG UJQWNF 
DG EQOOKVOGPV CPF CFLWUVOGPV QP VJG UKFG QH DQVJ VJG FGXGNQRKPI CPF VJG FGXGNQRGF 
EQWPVTKGUù &GDV UWUVCKPCDKNKV[ YQWNF FGRGPF ETKVKECNN[ QP VJG CDKNKV[ QH VJG FGXGNQRKPI
EQWPVTKGU VQ UGNN VJGKT RTQFWEVU VJTQWIJ ITGCVGT OCTMGV CEEGUU VQ, CPF YKVJQWV DGKPI JCORGTGF 
D[ UWDUKFKGU KP, CFXCPEGF EQWPVTKGUù 6JG CFXCPEGF EQWPVTKGU� EQPVTKDWVKQP VQ FGDV 
UWUVCKPCDKNKV[ NCEMGF VJKU CURGEVù 6JGTG YCU KPFGGF C TKUM KP TCKUKPI GZRGEVCVKQPU CDQWV FGDV 
TGNKGH CPF PQV DGKPI CDNG VQ FGNKXGTù 6JGTG OKIJV DG C PGGF VQ EQPUKFGT HWTVJGT /Tù öKGMGPU�U 
UWIIGUVKQP VQ DGVVGT NKPM HKPCPEKCN UWRRQTV CPF ITGCVGT OCTMGV CEEGUUù 6JG GZRGTKGPEG FWTKPI
VJG #UKCP ETKUKU JCF DGGP VJCV VJG DGUV FGDV KPKVKCVKXGU FKF PQV YQTM KH VJG FGDVQT EQWPVTKGU 
EQWNF PQV GCTP TGXGPWGU HTQO VJGKT CEVKXKVKGUù )TGCVGT VGEJPKECN CUUKUVCPEG YCU CNUQ ETKVKECNù 
6JG ITGCVGUV FKHHKEWNV[ YCU VJG TGNWEVCPEG VQ TGCNK\G VJCV UVTWEVWTCN EJCPIG YCU PQV QPN[ CP 
KUUWG HQT VJG FGXGNQRKPI EQWPVTKGU, DWV CNUQ GSWCNN[ HQT VJG CFXCPEGF EQWPVTKGUù 

+PETGCUGF 1&# YCU CNUQ KORQTVCPV, VJG %JCKTOCP EQPUKFGTGFù 6JG CFXCPEGF
EQWPVTKGU UJQWNF OGGV VJG CITGGF VCTIGV QP 1&# QH üùï RGTEGPV QH )02ù  

6JG LQKPV UVCVGOGPV EQWNF DG OCFG OQTG HQEWUGF, VJG %JCKTOCP EQPVKPWGFù 6JG $QCTF 
UJQWNF IKXG VJG UVCHH CPF OCPCIGOGPV UQOG NGGYC[ VQ DG RTQCEVKXG CPF HNGZKDNGù 6JG UVCHH 
UJQWNF DG GPEQWTCIGF VQ CRRTQCEJ OCPCIGOGPV CPF VJG $QCTF HQT HNGZKDNG CPF TCRKF 
FGEKUKQPU QP RCTVKEWNCT ECUGU, UJQWNF VJG EKTEWOUVCPEGU YCTTCPVù 

/Tù öKGMGPU UCKF VJCV VJG /CPCIKPI &KTGEVQT UJQWNF UGGM C EQOOKVOGPV KP RTKPEKRNG
HTQO VJG (WPF�U OGODGTUJKR FWTKPI VJG +/(% OGGVKPI VJCV, DCUGF QP VJG KPFKXKFWCN 
FGEKUKQPU VJCV VJG $QCTF YQWNF VCMG KP VJG EQOKPI OQPVJU VQ RTQXKFG OQTG 24)( HKPCPEKPI,
VJG OGODGTUÑKP RCTVKEWNCT VJG ETGFKVQT EQWPVTKGUÑYQWNF DG TGCF[ VQ KPETGCUG VJGKT 
EQPVTKDWVKQPU VQ VJG UWDUKF[ EQORQPGPV QH VJG 24)( 6TWUV (WPFù  

6JG &GRWV[ &KTGEVQT QH VJG 2QNKE[ &GXGNQROGPV CPF 4GXKGY &GRCTVOGPV 
ò/Tù #JOGFñ UCKF VJCV VJG OGUUCIGU KP VJG RCRGT EQWNF DG RWNNGF VQIGVJGT VQ IKXG VJG 
UVCVGOGPV OQTG OQVKXCVKQP CPF HQEWUù 6JG HKTUV RCTCITCRJ, YJKEJ YCU CP QXGTXKGY, EQWNF 
FTCY WRQP VJQUG GNGOGPVU CPF IKXG VJG HQEWU CPF OCKP OGUUCIG QH VJG RCRGTù 
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5QOG URGEKHKE EJCPIGU YQWNF KPENWFG, KP RCTCITCRJ ú, VJG PGY UVCVWU QH 24)(
TGUQWTEGU, IKXGP øCRCP�U EQPVTKDWVKQP, VJG &GRWV[ &KTGEVQT EQPVKPWGFù # UVCVGOGPV CDQWV VJG 
UVCVWU QH HKPCPEKPI QH VJG VTWUV HWPF HQT RQUV-EQPHNKEV EQWPVTKGU YQWNF CNUQ DG KPENWFGFù 

2CTCITCRJ ð QH VJG UVCVGOGPV EQWNF DG OQTG URGEKHKE CDQWV VJG (WPF�U TGURQPUGU, 
YJKEJ YCU VQ VT[ VQ KFGPVKH[ VJG KORCEV QH VJG PGY KPVGTPCVKQPCN GEQPQOKE QWVNQQM òCU 
TGHNGEVGF KP VJG TGXKUGF WEOñ QP DCNCPEG QH RC[OGPVU PGGFU QH NQY-KPEQOG EQWPVTKGU, CPF 
FKUEWUUKPI YKVJ VJG CWVJQTKVKGU VJG CRRTQRTKCVG RQNKE[ TGURQPUGU CPF VJG (WPF�U EQPVTKDWVKQP, 
VJG &GRWV[ &KTGEVQT UCKFù +P-EQWPVT[ FKUEWUUKQPU YKVJ ýü EQWPVTKGU JCF CNTGCF[ DGGP 
EQPFWEVGF CPF 3÷ OQTG YGTG GZRGEVGF VQ DG EQORNGVGF D[ VJG GPF QH ýüüÿù 4GHNGEVKPI VJCV 
KPHQTOCVKQP KP VJG RCRGT YQWNF OGGV UQOG QH VJG EQPEGTPU CPF UWIIGUVKQPU TCKUGF D[
&KTGEVQTUù 4GHGTGPEG VQ VJG RQUUKDKNKV[ QH KPVTQFWEKPI CP QKN GNGOGPV KP VJG %(( KH PGGFGFÑC
RQKPV VJCV JCF CNTGCF[ DGGP KPENWFGF KP VJG /CPCIKPI &KTGEVQT�U UVCVGOGPV QH 1EVQDGT ðÑ
EQWNF CNUQ DG KPENWFGFù # RCTCITCRJ TGHGTTKPI VQ VGEJPKECN CUUKUVCPEG CPF ECRCEKV[ DWKNFKPI
YQWNF CNUQ DG KPVTQFWEGFù 

6JG RQKPV QP HTGG VTCFGÑVJG KORCEV QH RTQFWEVKQP CPF GZRQTV UWDUKFKGU QP EQOOQFKV[
RTKEGUÑEQWNF DG ENCTKHKGF CV VJG DGIKPPKPI QH VJG UVCVGOGPV, VJG &GRWV[ &KTGEVQT EQPUKFGTGFù 
6JG UVCHH YQWNF NQQM CV VJG YQTM DGKPI FQPG CV VJG 9QTNF $CPM QP VJG OCVVGTù *QYGXGT, VJG 
9QTNF $CPM�U HKPFKPIU OKIJV PQV DG TGCF[ KP VKOG VQ DG TGHNGEVGF KP VJG LQKPV UVCVGOGPVù 

6JG HKIWTG UJQYKPI VJG CXGTCIG KORCEV QH VJG EWTTGPV GEQPQOKE UKVWCVKQP QP 
EQWPVTKGU� EWTTGPV CEEQWPVU CPF QP FGDV UWUVCKPCDKNKV[ FKF PQV EQPXG[ GKVJGT VJG FKHHGTGPVKCN 
KORCEVU CETQUU EQWPVTKGU QT VJG F[PCOKEU QH VJG RTQEGUU, VJG &GRWV[ &KTGEVQT UVCVGFù 6JG 
TGXKUGF UVCVGOGPV YQWNF CXQKF KPFKECVKPI URGEKHKE HKIWTGU, CPF KPUVGCF NC[ QWV VJG EJCPPGNU QH 
VTCPUOKUUKQP QH VJG GEQPQOKE UJQEMUù 

(QT OCP[ NQY-KPEQOG EQWPVTKGU, VJG NQY RTKEGU HQT EQOOQFKV[ GZRQTVU YGTG EWTTGPVN[
DGKPI QHHUGV VQ C NCTIG OGCUWTG D[ NQYGT QKN RTKEGU, VJG &GRWV[ &KTGEVQT GZRNCKPGFù (QT QKN 
RTQFWEGTU, JQYGXGT, VJG PGICVKXG GHHGEV YCU EQORQWPFGF, CU VJGUG EQWPVTKGU CNUQ RTQFWEGF 
QVJGT EQOOQFKVKGUù 6JG RQKPV, JQYGXGT, YCU VJCV VJGTG YCU OWEJ XCTKCVKQP KP VJG KORCEV
CETQUU EQWPVTKGU, CPF C ITGCV FGCN QH WPEGTVCKPV[ YKVJ TGICTF VQ EQOOQFKV[ CPF QKN RTKEGUù 

6JGTG YCU CNUQ WPEGTVCKPV[ YKVJ TGICTF VQ FGDV UWUVCKPCDKNKV[, CU, KP CFFKVKQP VQ 
OCMKPI CUUWORVKQPU HQT EQOOQFKV[ RTKEGU CPF XQNWOGU QH GZRQTVU, CUUWORVKQPU CDQWV VJG 
FKUEQWPV TCVG CNUQ JCF VQ DG OCFG, VJG &GRWV[ &KTGEVQT UCKFù (WTVJGT CUUWORVKQPU CDQWV JQY 
VJG CFFKVKQPCN HKPCPEKPI ICR YQWNF DG DTKFIGF YGTG CNUQ PGGFGFù 6JG SWGUVKQP YCU YJGVJGT KV 
OCFG OQTG UGPUG VQ FQ CP CETQUU-VJG-DQCTF TGXKUKQP QH VJG FGDV UWUVCKPCDKNKV[ CPCN[UKU, QT
YJGVJGT KV UJQWNF DG FQPG EQWPVT[-D[-EQWPVT[ CV VJGKT TGURGEVKXG EQORNGVKQP RQKPVUù 6JG 
RCRGT UJQWNF NC[ QWV OQTG ENGCTN[ VJG HCEVQTU VJCV OKIJV CHHGEV VJCV ECNEWNCVKQPù 

/Tù 2CFQCP UCKF VJCV, YJKNG JG WPFGTUVQQF VJG PGGF HQT C ECUG-D[-ECUG CRRTQCEJ KP VJG 
FGDV UWUVCKPCDKNKV[ CPCN[UKU, VJG LQKPV UVCVGOGPV EQWNF CNUQ RTQXKFG FKHHGTGPV UEGPCTKQU VJCV
FGRGPFGF QP VJG RQNKE[ QRVKQPU CXCKNCDNGù +P VJCV OCPPGT, VJG (WPF EQWNF UWIIGUV VJG OQUV 
HGCUKDNG RQNKE[ CEVKQPUù 
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/Tù &CvTK UCKF VJCV, NKMG /Tù öGNMCT, JG HCXQTGF OGPVKQPKPI KP VJG LQKPV UVCVGOGPV VJCV
VJG (WPF CPF VJG $CPM UVQQF TGCF[ VQ UWRRQTV TGEQPUVTWEVKQP GHHQTVU KP #HIJCPKUVCP CU UQQP 
CU KV YCU HGCUKDNGù 

6JG &GRWV[ &KTGEVQT QH VJG 2QNKE[ &GXGNQROGPV CPF 4GXKGY &GRCTVOGPV 
ò/Tù #JOGFñ UCKF VJCV, TGICTFKPI /Tù %KRRi�U SWGUVKQP, CP[ EQWPVT[ VJCV OGV C EGTVCKP UGV QH 
VJTGUJQNFU CPF JCF IQPG VJTQWIJ EQPEGUUKQPCN TGUEJGFWNKPI D[ VJG 2CTKU %NWD QP CRRTQRTKCVG 
VGTOU YQWNF DG GNKIKDNG VQ DG EQPUKFGTGF HQT *+2% +PKVKCVKXG FGDV TGNKGHù 6JG CPCN[UKU YQWNF 
DG FQPG EQWPVT[ D[ EQWPVT[ù 

/Tù %KRRi UCKF VJCV VJG UVCHH UJQWNF EQPUKFGT VJG ö[TI[\ 4GRWDNKE�U GNKIKDKNKV[ HQT 
*+2% +PKVKCVKXG FGDV TGNKGHù

6JG &GRWV[ 6TGCUWTGT ò/Tù öWJPñ UCKF VJCV VJG /CPCIKPI &KTGEVQT JCF UQWIJV PGY 
NQCP TGUQWTEGU QH 5&4 þùü�þùð DKNNKQP HQT VJG KPVGTKO 24)(ù 9KVJ VJG TGEGPV RNGFIG D[
øCRCP, VQVCN RNGFIGF PGY NQCP TGUQWTEGU UVQQF CV 5&4 þùÿ DKNNKQP, QT îðùý DKNNKQPù #XCKNCDNG 
UWDUKF[ TGUQWTEGU YGTG UWHHKEKGPV VQ UWRRQTV VJG EWTTGPVN[ RTQLGEVGF NGXGN QH 24)( CPF *+2% 
QRGTCVKQPUù 

7PFGT VJG GZKUVKPI 24)(, 5&4 ÿùÿ DKNNKQP KP NQCP TGUQWTEGU TGOCKPGF WPEQOOKVVGF, 
VJG &GRWV[ 6TGCUWTGT EQPVKPWGFù 6JG[ YGTG, JQYGXGT, GZRGEVGF VQ DG EQOOKVVGF D[ VJG GPF 
QH ýüüÿù *GPEG, VJG EQPVKPWCVKQP QH 24)( CEVKXKVKGU YQWNF UVCTV CV VJCV VKOGù 9KVJ C HQWT-[GCT 
HTCOGYQTM CU KPKVKCNN[ GPXKUCIGF, VJG 5&4 þùÿ DKNNKQP KP RNGFIGF PGY NQCP TGUQWTEGU YQWNF 
VTCPUNCVG VQ C NKVVNG QXGT 5&4 ÿ DKNNKQP C [GCTù *KIJGT EQOOKVOGPVU KP CP[ [GCTÑCPF C JKIJGT
EQOOKVOGPV NGXGN YCU ENGCTN[ CPVKEKRCVGF KP VJG EQOKPI [GCTÑYQWNF UJQTVGP VJG RGTKQF QH
VJG EQPVKPWCVKQP QH VJG 24)(ù 6JCV OGCPV VJCV VJG UGNH-UWUVCKPGF 24)( YQWNF PGGF VQ UVCTV 
GCTNKGTù *QYGXGT, IKXGP VJCV VJGTG YQWNF DG NGUU VKOG HQT TGUQWTEGU VQ CEEWOWNCVG HQT VJG UGNH-
UWUVCKPGF 24)(, VJG NGXGN QH UWUVCKPCDNG 24)( QRGTCVKQPU YQWNF DG NQYGT VJCP VJG 5&4 úúü 
OKNNKQP KPKVKCNN[ GPXKUCIGFù 6JGTG YCU, VJGTGHQTG, TQQO YKVJKP VJG GZKUVKPI HTCOGYQTMU HQT
CFFKVKQPCN NQCP TGUQWTEGU VQ JGNR DTKFIG CP[ JKIJGT CPF WPCPVKEKRCVGF EQOOKVOGPVU KP ýüüýù 

6JG UVCHH�U ECNEWNCVKQP JCF VCMGP KPVQ CEEQWPV VJG ENGCTCPEG QH VJG &GOQETCVKE 
4GRWDNKE QH VJG %QPIQ�U QXGTFWG QDNKICVKQPU, VJG &GRWV[ 6TGCUWTGT GZRNCKPGFù 6JG 
ECNEWNCVKQPU, JQYGXGT, JCF PQV VCMGP KPVQ CEEQWPV VJG GXGPVWCN FGOCPF HQT TGUQWTEGU HTQO 
EQWPVTKGU KP RTQVTCEVGF CTTGCTU VQ VJG (WPF, KP RCTVKEWNCT, 5WFCP CPF 5QOCNKCù 

6JG %JCKTOCP WTIGF &KTGEVQTU VQ KORTGUU WRQP VJGKT CWVJQTKVKGU VJG WTIGPE[ QH VJG 
OCVVGTU VJCV JCF DGGP FKUEWUUGF CPF EQOG WR YKVJ C EQQTFKPCVGF RQNKE[ CRRTQCEJù 6JG (WPF 
JCF C YGNN-FGHKPGF TQNG KP VJG HKIJV CICKPUV RQXGTV[, CPF VJG VTCFG KUUWG YCU C RTKQTKV[ù 6JG 
OGODGTU UJQWNF CNUQ UWRRQTV VJG PGGF HQT ITGCVGT TGUQWTEGU HQT VGEJPKECN CUUKUVCPEGù 6JG 
CFXCPEGF EQWPVTKGU CPF VJG KPVGTPCVKQPCN HKPCPEKCN KPUVKVWVKQPU JCF VQ FQ VJGKT RCTVù  
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&QEWmGPVU: +PVGPUKHKGF (WPF +PXQNXGOGPV KP #PVK-/QPG[ .CWPFGTKPI 9QTM CPF
%QODCVKPI VJG (KPCPEKPI QH 6GTTQTKUO ò5/ûüÿû3ýí, ÿÿûúûüÿñô CPF  
#PVK-/QPG[ .CWPFGTKPIÑ©PJCPEGF %QPVTKDWVKQP D[ VJG (WPF  

  ò5/ûüÿûýðí, íûÿðûüÿñ 

5VCHH: +PIXGU, /#©ô öKPECKF, 2&4ô )KCPXKVK, .©) 

&KUEWUUKQP:  3 JQWTU, ÿð OKPWVGU 

/Tù %CNNCIJCP CPF /Tù FK /CKQ UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

4GEGPV GXGPVU JCXG FGOQPUVTCVGF VJCV VJG KPVGTPCVKQPCN EQOOWPKV[
OWUV KPETGCUG KVU GHHQTVU VQ EQODCV ETKOG CPF VGTTQTKUOù %JKGH COQPI VJGUG CTG 
OGCUWTGU VQ RTGXGPV ETKOKPCNU DGPGHKVKPI HTQO VJG RTQEGGFU QH ETKOG CPF 
GHHQTVU VQ RTGXGPV VGTTQTKUVU HTQO QDVCKPKPI HKPCPEGù

# EQPEGTVGF GHHQTV D[ CNN EQWPVTKGU KU TGSWKTGF CU YGNN CU GPJCPEGF 
KPVGTPCVKQPCN EQQRGTCVKQPù 6JG OGODGTU QH VJKU EQPUVKVWGPE[ CTG HWNN[
EQOOKVVGF VQ VJG VCUM CPF CTG CEVKXGN[ GPICIGF KP VJG HWNN TCPIG QH
KPVGTPCVKQPCN CEVKXKVKGUù 

)KXGP GXGPVU, KV KU ENGCTN[ CRRTQRTKCVG HQT VJG (WPF VQ TGXKGY VJG 
EQPVTKDWVKQP KV ECP OCMG VQ KPVGTPCVKQPCN GHHQTVU KP VJKU CTGCù +P VJG EWTTGPV 
EKTEWOUVCPEGU, KV KU KORQTVCPV VJCV KPVGTPCVKQPCN KPUVKVWVKQPU MGGR VJGKT ÂG[G QP 
VJG DCNN� CPF HQEWU QP CTGCU YJGTG VJG[ ECP EQPVTKDWVG GHHGEVKXGN[ù (QT VJKU
TGCUQP, YG CITGG VJCV VJG (WPF�U KPXQNXGOGPV UJQWNF DG DCUGF QP VJG 
HQNNQYKPI MG[ RTKPEKRNGU:  GHHGEVKXGPGUU KP UVTGPIVJGPKPI VJG KPVGTPCVKQPCN 
HKPCPEKCN U[UVGOô OCKPVCKPKPI EQPUKUVGPE[ YKVJ VJG (WPF�U RQNKEKGUô GZRNQKVKPI
VJG (WPF�U GZRGTVKUG CPF EQORCTCVKXG CFXCPVCIGô CXQKFKPI QXGTNCR QT
FWRNKECVKQP YKVJ VJG GHHQTVU QH QVJGT KPVGTPCVKQPCN DQFKGUô CPF CEJKGXKPI
QYPGTUJKR D[ OGODGT EQWPVTKGUù 

6JGUG RTKPEKRNGU CTG KORQTVCPV, HQT VJG KPVGTPCVKQPCN EQOOWPKV[ YKNN 
PQV DG YGNN UGTXGF KH VJG (WPF�U EQORCTCVKXG CFXCPVCIG KU YGCMGPGF D[ KVU 
GZRCPUKQP KPVQ CTGCU DG[QPF KVU TGURQPUKDKNKVKGUù /QTGQXGT, VJG VCUM QH 
EQODCVKPI OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUO YKNN PQV DG 
GHHGEVKXGN[ CFXCPEGF KH VJG (WPF CVVGORVU VQ WPFGTVCMG CEVKXKVKGU HQT YJKEJ KV 
FQGU PQV JCXG VJG PGEGUUCT[ GZRGTVKUG QT TGUQWTEGUù +P HCEV, VJG YQTM OC[ DG
RWV DCEM HQT KV OC[ FGNC[ VJG PGEGUUCT[ CEVKQP DGKPI VCMGPù 

6JGTG KU C EQORNGZ VCUM CV JCPF CPF VJG KPVGTPCVKQPCN EQOOWPKV[ OWUV 
GPUWTG VJCV VJG CRRTQRTKCVG KPVGTPCVKQPCN DQFKGU JCXG VJG TGSWKTGF OCPFCVG CPF 
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TGUQWTEGU VQ GPUWTG PQV QPN[ VJCV VJG LQD KU FQPG, DWV CNUQ VJCV KV KU FQPG YGNNù 
+H ICRU CTG KFGPVKHKGF, VJGUG UJQWNF DG GZRNKEKVN[ CFFTGUUGF TCVJGT VJCP CVVGORV 
VQ HKNN VJGO D[ GZVGPFKPI VJG (WPF�U CEVKXKVKGU YKVJ VJG NQIKE VJCV KV KU CPEKNNCT[
VQ VJG (WPF�U EQTG TGURQPUKDKNKVKGU QT VJCV VJGTG KU C HKPG NKPG DGVYGGP HKPCPEKCN 
UWRGTXKUKQPûTGIWNCVKQP CPF NCY GPHQTEGOGPVù # DCUKE SWGUVKQP VJCV CNYC[U JCU 
VQ DG CUMGF KU ÉECP VJG (WPF FQ VJG LQD!Ì 

+V KU PQV ENGCT HTQO VJG RCRGT YJCV GZRCPUKQP QH VJG #/. FTCHV 
OGVJQFQNQI[ FQEWOGPV KU CEVWCNN[ DGKPI RTQRQUGFù 

9G UGG NQIKE KP GZRCPFKPI VJG #/. FQEWOGPV VQ EQXGT VJG (#6(
5RGEKCN 4GEQOOGPFCVKQPU QP 6GTTQTKUO (KPCPEKPI VJCV CTG FKTGEVN[ TGNCVGF VQ 
HKPCPEKCN UWRGTXKUKQP, UWEJ CU VJG TGRQTVKPI QH UWURKEKQWU VTCPUCEVKQPU CPF YKTG 
VTCPUHGT U[UVGO YJKEJ, CU PQVGF KP VJG UVCHH RCRGT, JCXG KORNKECVKQPU HQT C 
TCPIG QH HKPCPEKCN U[UVGO UVCPFCTFUù 

*QYGXGT, VJG RTQRQUCNU KP #PPGZ ++ KPENWFG VJG GZRCPUKQP QH VJG #/.
OGVJQFQNQI[ FQEWOGPV VQ EQXGT VJG KPUVKVWVKQPCN CURGEVU QH VJG 5RGEKCN 
4GEQOOGPFCVKQPU, UWEJ CU VJG GPCEVOGPV QH NGIKUNCVKQP VQ RGTOKV VJG UGK\WTG
QH RTQRGTV[ù 6JKU CRRGCTU VQ TGNCVG OQTG VQ NCY GPHQTEGOGPV TCVJGT VJCP
HKPCPEKCN UWRGTXKUKQPù #U UWEJ, YG YQPFGT YJGVJGT VJG (WPF JCU VJG PGEGUUCT[
GZRGTVKUG VQ WPFGTVCMG UWEJ CUUGUUOGPVU CPF, KH UQ, KU VJKU VJG DGUV WUG QH KVU 
EQORCTCVKXG CFXCPVCIGù 

6JG RTQRQUCN VQ GZRCPF VJG FTCHV #/. FQEWOGPV VQ KPENWFG CP 
CFFKVKQPCN VGP QH VJG (#6( (QTV[ 4GEQOOGPFCVKQP PGGFU VQ DG ECTGHWNN[
EQPUKFGTGFù 9G TGEQIPK\G VJG KORQTVCPEG QH C UQWPF NGICN CPF KPUVKVWVKQPCN 
HTCOGYQTM KP YJKEJ RQNKEKGU CTG UGV CPF YQWNF GPFQTUG GZRCPFKPI VJG 
EQXGTCIG QH VJG #/. FQEWOGPV VQ EQXGT KPUVKVWVKQPCN CURGEVU TGNCVGF VQ 
HKPCPEKCN UWRGTXKUKQPù *QYGXGT, UQOG QH VJG CFFKVKQPCN VGP TGEQOOGPFCVKQPU 
RTQRQUGF VQ DG KPENWFGF YQWNF CRRGCT VQ IQ DG[QPF VJG (WPF�U OCPFCVG CPF, 
YG RTGUWOG, KVU GZRGTVKUGù

#U CP GZCORNG, VJG HKTUV CFFKVKQP RTQRQUGF KU 4GEQOOGPFCVKQP ÿô 
TCVKHKECVKQP CPF HWNN KORNGOGPVCVKQP QH VJG ÿ÷íí 7PKVGF 0CVKQPU %QPXGPVKQP 
#ICKPUV VJG +NNKEKV 6TCHHKE KP 0CTEQVKE &TWIU CPF 2U[EJQVTQRKE 5WDUVCPEGU ò6JG
8KGPPC %QPXGPVKQPñù  

#TVKENG ò3ñ UGEVKQP òýñ QH VJG 8KGPPC %QPXGPVKQP TGSWKTGU VJCV VJG 
RCTVKGU VQ VJG VTGCV[ GUVCDNKUJ CU C ETKOKPCN QHHGPUG VJG ÉRQUUGUUKQP, RWTEJCUG, 
QT EWNVKXCVKQP QH PCTEQVKE FTWIU QT RU[EJQVTQRKE UWDUVCPEGU HQT RGTUQPCN 
EQPUWORVKQPÌù #U CPQVJGT GZCORNG, #TVKENG ý UGEVKQP òðñ òVQ RCTCRJTCUGñ 
TGSWKTGU VJCV 2CTVKGU GPUWTG VJCV VJGKT EQWTVU ECP VCMG KPVQ CEEQWPV HCEVWCN 
EKTEWOUVCPEGU YJKEJ OCMG VJG EQOOKUUKQP QH VJG QHHGPUGU GUVCDNKUJGF D[ VJG 
VTGCV[ RCTVKEWNCTN[ UGTKQWU, UWEJ CU, KPVGT CNKC: VJG WUG QH XKQNGPEG QT CTOU D[
VJG QHHGPFGT, VJG XKEVKOK\CVKQP QT WUG QH OKPQTU, CPF YJGVJGT VJG QHHGPUG YCU 
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EQOOKVVGF PGCT CP GFWECVKQPCN HCEKNKV[ù +P NKIJV QH VJGUG HGY UKORNG GZCORNGU, 
QH YJKEJ VJGTG CTG OCP[, KPXQNXKPI VJG (WPF KP CUUGUUKPI VJG HWNN 
KORNGOGPVCVKQP QH VJG VTGCV[ UGGOU SWKVG FKUVCPV HTQO KORTQXKPI HKPCPEKCN 
UVCDKNKV[ù

6JG RCRGT CNUQ UWIIGUVU KPENWUKQP QH (#6( (QTV[ 4GEQOOGPFCVKQP ý, 
YJKEJ TGSWKTGU ETKOKPCNK\CVKQP QH OQPG[ NCWPFGTKPIù # SWGUVKQP, CFOKVVGFN[
J[RQVJGVKECN, CTKUGU KP C ECUG YJGTG C LWTKUFKEVKQP FGEKFGU VJCV KV KU OQTG
GHHGEVKXG KH EQODCVKPI OQPG[ NCWPFGTKPI KU C EKXKN QHHGPUGù 6JKU OC[ DG
DGECWUG C NQYGT DWTFGP QH RTQQH KU TGSWKTGF��C UWDUVCPVKCN HKPG CPF C JKIJGT
RTQDCDKNKV[ QH EQPXKEVKQP EQWNF UGPUKDN[ DG EQPUKFGTGF QH ITGCVGT GHHGEV KP 
FGVGTTKPI OQPG[ NCWPFGTKPI CPF KP UVCHH�U XKGY GPUWTKPI HKPCPEKCN UVCDKNKV[ù
6JG RQKPV KU PQV VQ IGV KPVQ C NGICN FGDCVGô TCVJGT, KV KU VJCV VJGTG KU PQV C UVTQPI
NKPM DGVYGGP UQOG QH VJG (#6( (QTV[ 4GEQOOGPFCVKQPU RTQRQUGF HQT 
KPENWUKQP KP VJG #/. FTCHV OGVJQFQNQI[ CPF HKPCPEKCN UWRGTXKUKQP QT UVCDKNKV[ù

6JG 4GXKGY QH VJG (#6( #PVK /QPG[ .CWPFGTKPI 5[UVGOU CPF /WVWCN 
©XCNWCVKQP 2TQEGFWTGU ÿ÷÷ý-ÿ÷÷÷ EQPVCKPU C FKUEWUUKQP TGICTFKPI
4GEQOOGPFCVKQP ð, YJKEJ QWVNKPGU VJCV VJG OQPG[ NCWPFGTKPI QHHGPUG UJQWNF 
CRRN[ CV NGCUV VQ ÂMPQYKPI OQPG[ NCWPFGTKPI CEVKXKV[�ù 6JG 4GXKGY ECPXCUUGU 
YJGVJGT EQWPVTKGU EQODKPG MPQYNGFIG YKVJ VJG RTKPEKRNG QH YKNNHWN DNKPFPGUU 
òFQNWU GXGPVWCNKUñ QT DTQCFGP VJG EQPEGRV QH OGPU TGC VQ KPENWFG DGNKGH, 
UWURKEKQP QT TGCUQPCDNG UWURKEKQPù 1WT RQKPV KU UKORN[ VJCV VJGUG KUUWGU FQ PQV 
CRRGCT VQ HCNN YKVJKP VJG (WPF�U CTGC QH GZRGTVKUG, PQT FQ VJG[ CRRGCT VQ DG 
TGNCVGF VQ HKPCPEKCN UWRGTXKUKQP CPF UVCDKNKV[ù

6JG CDQXG GZCORNGU JKIJNKIJV VJCV VJG ÉFGXKN KU KP VJG FGVCKNÌ CPF CV 
VJKU UVCIG YG VJKPM VJCV OQTG VJQWIJV PGGFU VQ DG IKXGP VQ VJG FGVCKNU QH VJG 
RTQRQUGF GZRCPUKQP QH VJG FTCHV #/. OGVJQFQNQI[ CPF, KP RCTVKEWNCT, YJGVJGT 
VJG GZRCPUKQP KU EQPUKUVGPV YKVJ VJG RTKPEKRNGU PQVGF RTGXKQWUN[ù 

/QTGQXGT, KV KU YQTVJ TGOGODGTKPI VJCV YG CTG EQPUKFGTKPI VJG
GZRCPUKQP QH C FQEWOGPV VJCV KU UVKNN KP FTCHV HQTO CPF KVU RKNQV JCU [GV VQ DG 
TGRQTVGF QP QT FKUEWUUGF CV VJG $QCTFù 

+P RTKPEKRNG, YG JCXG PQ QDLGEVKQP VQ VJG CRRNKECVKQP QH VJG FTCHV 
OGVJQFQNQI[ FQEWOGPV VQ 1(%U CPF (5#2U YJGTG VJGTG CTG UJQTVEQOKPIU KP 
RTWFGPVKCN CPF UWRGTXKUQT[ CTTCPIGOGPVU KP CP CPVK-OQPG[ NCWPFGTKPI EQPVGZVù 
*QYGXGT, VJG RCRGT YQWNF DGPGHKV HTQO UQOG FKUEWUUKQP QH VJG RTQU CPF EQPU 
QH VJKU TGEQOOGPFCVKQPù +V KU CNUQ UVTCPIG VQ KOCIKPG C XQNWPVCT[ RTQITCO, 
UWEJ CU VJG (5#2 CPF 1(% CUUGUUOGPV RTQEGUU, YJKEJ JCU C TWNG VJCV PGY
GNGOGPVU VJCV CTG KPVTQFWEGF VQ VJG CUUGUUOGPV DGEQOG OCPFCVQT[ù *QYGXGT, 
KV KU CNUQ FKHHKEWNV VQ KOCIKPG C (5#2 QT 1(% CUUGUUOGPV VJCV JCU DGGP ECTTKGF 
QWV YKVJQWV CUUGUUKPI VJG $CUGN EQTG RTKPEKRNGUù %QWNF UVCHH RNGCUG GNCDQTCVG 
QP VJG GZVGPV VQ YJKEJ CP[ QH VJG 415% OQFWNGU CUUQEKCVGF YKVJ VJGUG VYQ
RTQITCOU CTG OCPFCVQT[! 5VCHH EQOOGPVU YQWNF CNUQ DG CRRTGEKCVGF QP 
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YJGVJGT VJKU RTQRQUCN KU CV QFFU YKVJ VJG QRGTCVKQPCN UVCPFCTFU CITGGF KP 
Â1RVKQP ý� ò574ûüÿûÿ3ñ YJGTG GCEJ CUUGUUOGPV YQWNF HQEWU QP VJQUG 
GNGOGPVU VJCV CTG OQUV TGNGXCPV VQ VJG KPFKXKFWCN OGODGTù 

5KOKNCT VQ VJG EQOOGPV CDQXG, VJGTG UJQWNF DG UQOG FKUEWUUKQP QH VJG 
RTQU CPF EQPU QH VJKU RTQRQUCNù 6JG KOOGFKCVG SWGUVKQP KU YJ[ UJQWNF VJG 
KPETGCUGF HQEWU DG QP 1(%U, IKXGP YJCV YG MPQY CDQWV VJG FKUVTKDWVKQP QH 
OQPG[ NCWPFGTKPI, VGTTQTKUV HKPCPEKPI CPF VGTTQTKUV CEVKXKVKGUù (QT GZCORNG, KH
VJGTG KU CITGGOGPV VQ KPETGCUG TGUQWTEGU, UJQWNF KV DG URNKV GSWCNN[ DGVYGGP 
KPETGCUKPI VJG PWODGT QH 1(%U CPF (5#2Uù 

9G YQWNF CNUQ PQVG VJCV KV KU RCTVKEWNCTN[ KORQTVCPV HQT FGXGNQRGF 
EQWPVTKGU VQ ÉNGCF D[ GZCORNGÌ KP VKIJVGPKPI VJGKT QYP NCYU CPF HKPCPEKCN 
U[UVGOU, UQ RGTJCRU VJGTG UJQWNF DG CP KPETGCUGF GORJCUKU QP (5#2U HQT 
FGXGNQRGF EQWPVTKGUù 

9G FQ UGG OGTKVU KP KPETGCUKPI VJG PWODGT QH XQNWPVCT[ 1(% 
CUUGUUOGPVU, HQT VJKU YQWNF CUUKUV EQWPVTKGU UGGMKPI VQ TGURQPF VQ VJG ÂPCOG
CPF UJCOG� GZGTEKUGU, KPENWFKPI VJTQWIJ CP KPETGCUG KP VGEJPKECN CUUKUVCPEGù

+V KU CNUQ RCTVKEWNCTN[ KORQTVCPV VJCV VJG (WPF OKPKOK\G FWRNKECVKQP 
YKVJ VJG (#6( CPF TGIKQPCN CPVK-OQPG[ NCWPFGTKPI ITQWRUù É#UUGUUOGPV 
HCVKIWGÌ KU C UKIPKHKECPV KUUWG HQT OCP[ QH VJG (WPF�U UOCNNGT OGODGTU, IKXGP 
VJGKT NKOKVGF TGUQWTEGUù 

6JG $QCTF JCU CNTGCF[ CITGGF QP IWKFGNKPGU HQT KPENWFKPI UVCPFCTFU CU 
CP QRGTCVKQPCN RCTV QH (WPF UWTXGKNNCPEG, VJG UQ-ECNNGF ÂQRVKQP ý�ù 6JG
KORNGOGPVCVKQP QH VJG #/. FTCHV OGVJQFQNQI[ UJQWNF HQNNQY VJGUG 
IWKFGNKPGUù  

+V KU QWT WPFGTUVCPFKPI VJCV KUUWGU QWVUKFG QH VJG EQTG HKPCPEKCN UGEVQT 
CPF UWRGTXKUQT[ OGCUWTGU ECP DG CFFTGUUGF QP C ECUG-D[-ECUG DCUKU YJGP 
OCETQ-TGNGXCPVù *QYGXGT, YG CTG WPUWTG QH VJG GHHGEV QH VJG TGHKPGOGPV QH VJG 
VGTO VQ ÉRQVGPVKCNÌ OCETQGEQPQOKE TGNGXCPEG��ECP UVCHH RNGCUG GNCDQTCVG 
YJGVJGT VJKU KU KPVGPFGF VQ NQYGT VJG DWTFGP QH RTQQH QP YJGVJGT CP KUUWG KU 
TGNGXCPV! +V KU KORQTVCPV VJCV GHHQTVU VQ KPETGCUG EQORNKCPEG QT KORTQXG
KPHQTOCVKQP UJCTKPI FQ PQV DGEQOG VQQ QPGTQWU QT ÂETQYF-QWV� CEVWCN YQTM VQ 
DG FQPG KP TGHQTOKPI TGIWNCVQT[ QT UWRGTXKUQT[ UVTWEVWTGUù +P UGGMKPI
GPJCPEGF KPHQTOCVKQP-UJCTKPI CTTCPIGOGPVU, YG UJQWNF TGOCKP OKPFHWN QH 
GZKUVKPI RWDNKECVKQP RTQEGFWTGU CPF GPUWTG VJCV PCVKQPCN CWVJQTKVKGU� EQPUGPV KU 
QDVCKPGF DGHQTG KPHQTOCVKQP RTQXKFGF VQ VJG (WPF KU EQPXG[GF VQ (#6( QT VQ
QVJGT KPVGTPCVKQPCN DQFKGUù +PHQTOCVKQP-UJCTKPI CTTCPIGOGPVU UJQWNF DG 
VTCPURCTGPVù

9G UGG NKVVNG DGPGHKV KP VJG RTQRQUGF SWGUVKQPPCKTG VQ HKNN VJG ICRU QP 
VJG UVCVWU QH #/. RTCEVKEGU, IKXGP VJG TGUQWTEGU TGSWKTGFù #UUGUUOGPVU 
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WPFGTVCMGP D[ (#6( CPF TGIKQPCN CPVK-OQPG[ NCWPFGTKPI ITQWRU CNTGCF[
EQXGT OCP[ LWTKUFKEVKQPUù +PUVGCF, VJG (WPF EQWNF GZCOKPG YC[U QH
GUVCDNKUJKPI C XQNWPVCT[ KPHQTOCVKQP-UJCTKPI PGVYQTM YKVJ VJG (#6( CPF 
TGIKQPCN QTICPK\CVKQPU UQ CU VQ CXQKF FWRNKECVKQP CPF TGFWEG EQORNKCPEG EQUVUù 

9G UVTQPIN[ UWRRQTV CNNQECVKPI HWTVJGT VGEJPKECN CUUKUVCPEG TGUQWTEGU VQ 
VJKU CTGCù +V KU PQV ENGCT YJGVJGT VJG PGGF HQT KPETGCUGF VGEJPKECN CUUKUVCPEG KU
KPEQTRQTCVGF KP VJG CUUGUUOGPV QH PGGFGF CFFKVKQPCN TGUQWTEGU HQT VJG (WPFô
EQWNF UVCHH EQPHKTO VJKU! /CP[ QH QWT EQPUVKVWGPVU JCXG UWHHGTGF HTQO VJG
CFXGTUG KORCEV QP VJGKT TGRWVCVKQP HTQO (#6(�U WPKSWG OGVJQFU QH VT[KPI VQ
GPIGPFGT KPVGTPCVKQPCN EQQRGTCVKQP CPF EQQTFKPCVKQP KP VJG HKIJV CICKPUV 
OQPG[ NCWPFGTKPIù (WTVJGT CUUKUVCPEG VQ CFFTGUU TGPGYGF ECNNU HQT CUUGUUOGPV 
QH VJGUG LWTKUFKEVKQPU YKNN DG GUUGPVKCNù 

9G CRRTGEKCVG VJG CUUKUVCPEG RTQXKFGF VJWU HCT D[ VJG (WPF KP 
EQQTFKPCVKQP YKVJ 70&%2 CPF VJG #UKC 2CEKHKE )TQWR QP /QPG[ .CWPFGTKPI
VQ VJG 2CEKHKE +UNCPF EQWPVTKGU KP QWT EQPUVKVWGPE[ù 9G YQWNF UWRRQTV UVCHH 
RNC[KPI C ITGCVGT TQNG KP VJG EQQTFKPCVKQP QH VGEJPKECN CUUKUVCPEG KP 
EKTEWOUVCPEGU YJGTG VJGKT TQNG YQWNF UWDUVCPVKCNN[ KPETGCUG VJG GHHGEVKXGPGUU 
QH VJG CUUKUVCPEG FGNKXGTGFù 6JKU EQQTFKPCVKQP UJQWNF UGGM VQ EQXGT CNN TGNGXCPV 
DQFKGU, KPENWFKPI VJG (KPCPEKCN 5VCDKNKV[ (QTWO CPF )-ýü, CU YGNN CU DKNCVGTCN 
CUUKUVCPEG CTTCPIGOGPVUù

(WTVJGT KPHQTOCVKQP KU PGGFGF QP VJG TGNCVKQPUJKR DGVYGGP VJG #/.
OGVJQFQNQI[ FQEWOGPV CPF VJG (#6( þü 415% OQFWNG VJCV KU EWTTGPVN[
DGKPI RTGRCTGFù +P RCTVKEWNCT, JQY YKNN VJG (#6( 415% DG OCFG EQPUKUVGPV 
YKVJ VJG WPKHQTO, EQQRGTCVKXG, CPF XQNWPVCT[ PCVWTG QH CNN (WPFû$CPM 
UVCPFCTFU CPF EQFGU CUUGUUOGPVU! 9KNN VJG #/. OGVJQFQNQI[ FQEWOGPV DG
TGRNCEGF D[ VJG (#6( þü 415%! *QY YKNN (#6( KPXQNXGOGPV DG OCPCIGF, 
IKXGP (#6(�U TGNCVKXGN[ UOCNN TGUQWTEG DCUG òVJG TGRQTV CEMPQYNGFIGU VJCV 
(#6( YKNN PGGF VQ GZRCPF KVU UVCHH VQ GHHGEVKXGN[ ECTT[ QWV VCUMU TGNCVKPI VQ KVU 
KPXQNXGOGPV KP 415% RTGRCTCVKQPUñ! *QY YKNN TGIKQPCN (#6( UV[NG DQFKGU
òGùIù, VJG #UKC 2CEKHKE )TQWR QP /QPG[ .CWPFGTKPIñ DG KPXQNXGF!

/Tù &LQLQUWDTQVQ CPF /Tù .QY UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

9G YQWNF NKMG VQ VJCPM UVCHH HQT RTQXKFKPI C EQORTGJGPUKXG 
CUUGUUOGPV QH VJG RQUUKDNG KPXQNXGOGPV QH VJG (WPF KP VJG KPVGTPCVKQPCN GHHQTV 
VQ EQODCV OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUOù 6JG GXGPVU QH 
5GRVGODGT ÿÿ JCXG FTKXGP VJG KPVGTPCVKQPCN EQOOWPKV[ VQ UGGM UVTQPI
OGCUWTGU VQ EQWPVGT VJG VJTGCV QH VGTTQTKUOù 6JG EQWPVTKGU TGRTGUGPVGF D[ VJKU 
EJCKT CTG EQOOKVVGF VQ VJKU KPVGTPCVKQPCN GHHQTVù 0QVYKVJUVCPFKPI QWT UWRRQTV 
HQT ITGCVGT KPXQNXGOGPV QH VJG (WPF KP VJGUG GHHQTVU, YG HWNN[ CITGG YKVJ UVCHH 
VJCV UWEJ GHHQTVU OWUV DG EQPUKUVGPV YKVJ YJCV KU FGHKPGF D[ VJG (WPF�U 
OCPFCVG, PCOGN[, QPN[ VJQUG CTGCU TGNCVKPI VQ GPUWTKPI VJG KPVGITKV[ CPF 
UVCDKNKV[ QH VJG KPVGTPCVKQPCN HKPCPEKCN U[UVGOù %TKOKPCN KPXGUVKICVKQPU CPF NCY 
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GPHQTEGOGPV GHHQTVU CTG FGHKPKVGN[ QWVUKFG VJG UEQRG QH VJG (WPF�U OCPFCVGù 
6JKU CRRTQCEJ JCU DGGP URGNV QWV D[ VJG $QCTF KP KVU #RTKN FKUEWUUKQPU QP 
OQPG[ NCWPFGTKPIù

9KVJ VJG CDQXG ENGCTN[ KP OKPF, YG YQWNF NKMG VQ EQOOGPV QP VJG 
XCTKQWU GNGOGPVU RTQRQUGF D[ UVCHH QP VJG GZRCPFGF CRRTQCEJ HQT VJG (WPF�U 
KPXQNXGOGPV KP VJG KPVGTPCVKQPCN GHHQTVU VQ EQODCV OQPG[ NCWPFGTKPI CPF 
HKPCPEKPI QH VGTTQTKUOù 5VCHH ENCKO VJCV VJG RTQRQUGF CRRTQCEJ IQGU 
UWDUVCPVKCNN[ CPF XKUKDN[ DG[QPF VJCV GPXKUCIGF KP VJG #RTKN $QCTF FGEKUKQP,
DWV [GV FQGU PQV IQ QWVUKFG VJG (WPF�U OCPFCVG QT CTGC QH GZRGTVKUGù *QYGXGT, 
VJGTG CRRGCT VQ DG UGXGTCN ITC[ CTGCU VJCV TGSWKTG HCKTN[ UWDUVCPVKCN UVTGVEJKPI
QH VJG KOCIKPCVKQP HQT VJGO VQ SWCNKH[ CU DGKPI YKVJKP VJG (WPF�U OCPFCVGù 9G
YQWNF NKMG VQ JKIJNKIJV VJQUG GNGOGPVU YJKEJ YG EQPUKFGT CTG TGCNN[ PQV YKVJKP 
VJG (WPF�U OCPFCVGù 

6JG UVCHH JCU RTQRQUGF VJG KPENWUKQP QH NGICN CPF KPUVKVWVKQPCN KUUWGU 
VJCV CTG TGNGXCPV VQ HKPCPEKCN CPF UWRGTXKUQT[ RTKPEKRNGU KP VJG /GVJQFQNQI[
&QEWOGPVù 6JGUG KPENWFG, COQPI QVJGTU, TGEQOOGPFCVKQPU QP ETKOKPCNK\KPI
OQPG[ NCWPFGTKPI, NGICN CWVJQTKV[ VQ EQPHKUECVG NCWPFGTGF RTQRGTV[ CPF 
GUVCDNKUJOGPV QH DKNCVGTCN CPF OWNVKNCVGTCN CITGGOGPVU HQT VJG GZEJCPIG QH
KPHQTOCVKQPù *QYGXGT, KV KU SWGUVKQPCDNG YJGVJGT VJGUG CTG KUUWGU TGNCVKPI VQ
HKPCPEKCN UWRGTXKUKQPù /GCUWTGU VQ ETKOKPCNK\G OQPG[ NCWPFGTKPI QT VQ 
EQPHKUECVG NCWPFGTGF CUUGVU TGNCVG OQTG VQ NCY GPHQTEGOGPV VJCP HKPCPEKCN 
UWRGTXKUKQPù +P VJG EQPVGZV QH CPVK-OQPG[ NCWPFGTKPI OGCUWTGU, CITGGOGPVU QP 
GZEJCPIG QH KPHQTOCVKQP RGTVCKPU VQ DKNCVGTCN OWVWCN NGICN CUUKUVCPEG VTGCVKGU QT
/17U HQT VJG GZEJCPIG QH KPHQTOCVKQP TGNCVKPI VQ KPFKXKFWCNU QT GPVKVKGU 
YJKEJ JCXG DGGP UWURGEVGF QH GPICIKPI KP ETKOKPCN CEVKXKVKGUù 6JGUG CTG VQ 
HCEKNKVCVG ETKOKPCN KPXGUVKICVKQPU CPF RTQUGEWVKQPU, CPF JCXG PQVJKPI VQ FQ 
YKVJ GKVJGT HKPCPEKCN UWRGTXKUKQP QT VJG UQWPFPGUU QH HKPCPEKCN KPUVKVWVKQPUù 

6JG UVCHH JCU RTQRQUGF VJCV C NKOKVGF SWGUVKQPPCKTG EQWNF DG FKUVTKDWVGF 
VQ OGODGTU CU RCTV QH VJG #TVKENG +8 EQPUWNVCVKQPU KH C TGEGPV CUUGUUOGPV QH VJG
EQWPVT[�U #/. CPF CPVK-VGTTQTKUO HKPCPEKPI TGIKOGU KU PQV CXCKNCDNGù 9G
UWRRQTV UVCHH�U UWIIGUVKQP VJCV VJG EQORNGVKQP QH VJKU SWGUVKQPPCKTG UJQWNF DG 
XQNWPVCT[ù *QYGXGT, YG UGTKQWUN[ SWGUVKQP KH VJG KPVGPVKQP KU KPFGGF DQPC HKFG, 
CU VJG UVCHH IQGU QP VQ UC[ VJCV OGODGTU VJCV EJQQUG PQV VQ EQORNGVG VJG
SWGUVKQPPCKTG CTG TGSWKTGF VQ RTQXKFG VJG TGCUQPU HQT PQV FQKPI UQù 6JKU KU C 
EQORNGVG EQPVTCFKEVKQP QH VJG XQNWPVCT[ PCVWTG QH VJG SWGUVKQPPCKTGù øWUV CU YG 
FQ PQV TGSWKTG OGODGTU VQ RTQXKFG TGCUQPU HQT PQV CITGGKPI VQ VJG RWDNKECVKQP 
QH #TVKENG +8 TGRQTVU, KP NKPG YKVJ KVU XQNWPVCT[ PCVWTG, VJGTG KU PQ TGCUQP VQ 
TGSWKTG OGODGTU VQ RTQXKFG VJG LWUVKHKECVKQP HQT PQV EQORNGVKPI VJG
SWGUVKQPPCKTGù 

9G UVTQPIN[ WTIG UVCHH VQ TGRJTCUG EGTVCKP SWGUVKQPU QT GXGP GZENWFG 
UQOG QVJGTU CU VJG[ GPETQCEJ KPVQ CTGCU VJCV CTG PQV YKVJKP VJG (WPF�U 
OCPFCVGù 6Q KNNWUVTCVG, YG FTCY CVVGPVKQP VQ VJG HQNNQYKPI SWGUVKQPU: 
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õWGUVKQP ý UJQWNF DG TG-RJTCUGF VQ EQPHKPG KV YKVJKP VJG (WPF�U 
OCPFCVGù +V KU RGTHGEVN[ CEEGRVCDNG HQT UVCHH VQ CUM VJG EQWPVT[ CWVJQTKVKGU VQ NKUV 
VJG 70 EQPXGPVKQPU CPF TGUQNWVKQPU TGNCVKPI VQ OQPG[ NCWPFGTKPI CPF 
HKPCPEKPI QH VGTTQTKUV CEVKXKVKGU VJCV KV JCU TCVKHKGFù *QYGXGT, UVCHH UJQWNF PQV 
GZVGPF VJG SWGUVKQP VQ KPENWFG CP CUUGUUOGPV QH VJG GZVGPV QH EQORNKCPEGù +V KU 
PQV VJG (WPF�U TGURQPUKDKNKV[ VQ RQNKEG VJG KORNGOGPVCVKQP QH C EQWPVT[�U
EQORNKCPEG YKVJ 70 EQPXGPVKQPU CPF TGUQNWVKQPUù  

9G FQ PQV VJKPM SWGUVKQPU ÿ3 CPF ÿí QP VJG PWODGT QH UWURKEKQWU 
VTCPUCEVKQPU TGRQTVU CPF PWODGT QH RTQUGEWVKQPU HQT OQPG[ NCWPFGTKPI ETKOGU 
CTG TGNGXCPV VQ HKPCPEKCN UWRGTXKUKQPù #U UWEJ, VJG[ CTG PQV KUUWGU VJCV VJG (WPF 
UJQWNF DG EQPEGTPGF YKVJù 

9KVJ TGURGEV VQ SWGUVKQP ÿð, CU GZRNCKPGF CDQXG, KP VJG EQPVGZV QH CPVK-
OQPG[ NCWPFGTKPI OGCUWTGU, VJG GZEJCPIG QH KPHQTOCVKQP OCKPN[ RGTVCKPU VQ
ETKOKPCN KPXGUVKICVKQP CPF RTQUGEWVKQP CPF CTG VJGTGHQTG QWVUKFG VJG UEQRG QH
VJG (WPF�U OCPFCVGù %WTTGPVN[, WPFGT VJG $CUNG %QTG 2TKPEKRNGU QH $CPMKPI
5WRGTXKUKQP, GZEJCPIG QH KPHQTOCVKQP KU EQPHKPGF QPN[ VQ KPHQTOCVKQP TGNCVKPI
VQ VJG HKPCPEKCN UQWPFPGUU CPF QVJGT UWRGTXKUQT[ OCVVGTU QH HKPCPEKCN 
KPUVKVWVKQPUù 6JG[ FQ PQV TGNCVG VQ KPHQTOCVKQP VQ HCEKNKVCVG ETKOKPCN
KPXGUVKICVKQPUù 9G UVTQPIN[ TG-KVGTCVG VJCV KUUWGU QP GZEJCPIG QH KPHQTOCVKQP 
QP OQPG[ NCWPFGTKPI KPXGUVKICVKQPU CTG QWVUKFG VJG UEQRG QH VJG (WPF�U 
OCPFCVGù 

6JG UVCHH JCU RTQXKFGF CP WRFCVG QH VJG FKUEWUUKQPU YKVJ VJG (#6( VQ 
CFCRV VJG (#6(�U þü TGEQOOGPFCVKQPU VQ VJG (WPF�U 415% RTQEGUUù #U PQVGF 
D[ VJG $QCTF KP #RTKN, QPG QH VJG OQUV KORQTVCPV KUUWGU VJCV JCU VQ DG TGUQNXGF 
KU (#6(�U ÉPCOG CPF UJCOGÌ CRRTQCEJ VQ CUUGUUOGPVU YJKEJ KU PQV EQPUKUVGPV 
YKVJ VJG XQNWPVCT[ PCVWTG QH VJG 415% RTQEGUUù *QYGXGT, UVCHH FKF PQV 
RTQXKFG CP[ WRFCVG QP JQY OWEJ RTQITGUU JCU DGGP OCFG QP VJKU HTQPVù 
(WTVJGTOQTG, UVCHH JCXG DGGP NGUU VJCP ENGCT QP JQY VJG[ YKNN FTCY VJG NKPG
DGVYGGP QXGTNCRRKPI TGURQPUKDKNKVKGU QH VJG 70, (#6( CPF QVJGT CPVK-OQPG[
NCWPFGTKPI DQFKGUù 9G YQWNF NKMG VQ WPFGTUEQTG VJG KORQTVCPEG QH UVCHH 
CFJGTKPI UVTKEVN[ VQ HKPCPEKCN UWRGTXKUKQP TGNCVGF KUUWGU CPF TGUKUV VJG 
VGORVCVKQP QH UVTC[KPI KPVQ ITC[ CTGCU DQTFGTKPI QP NCY GPHQTEGOGPV CPF 
ETKOKPCN KPXGUVKICVKQP OCVVGTUù 5VCHH�U TGURQPUG YKNN DG CRRTGEKCVGFù 

+P VJG HKTUV UGPVGPEG QH RCTCITCRJ 3÷, YG DGNKGXG VJGTG KU C UGTKQWU 
V[RQITCRJKECN GTTQTù 6JG UEQRG QH VJG (WPF�U YQTM FGHKPKVGN[ FQGU PQV KPENWFG 
ÉCPVK-VGTTQTKUO CEVKXKVKGUÌù 9G YQWNF DG UGTKQWUN[ EQPEGTPGF KH VJKU YGTG VJG
ECUGù 

+P VJG HKTUV UGPVGPEG QH RCTCITCRJ 3ÿ, UVCHH UVCVGF VJCV VJGTG YCU DTQCF 
CITGGOGPV CV VJG (WPF $QCTF KP #RTKN VJCV VJG (#6(, CU VJG UVCPFCTF-UGVVGT KP 
VJG HKGNF, UJQWNF DG UVTGPIVJGPGF KP QTFGT VQ ECTT[ QWV KVU òGZRCPFKPIñ 
HWPEVKQPU GHHGEVKXGN[ù 9G FQ PQV DGNKGXG VJKU KU C EQTTGEV KPVGTRTGVCVKQP QH VJG 
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$QCTF FKUEWUUKQP KP #RTKNù +P CP[ GXGPV, KV KU PQV VJG DWUKPGUU QH VJG (WPF VQ
ECNN HQT C UVTGPIVJGPKPI QH VJG (#6(ù #V VJG UCOG VKOG, KV OC[ CRRGCT VJCV VJG
(WPF KU SWGUVKQPKPI VJG GHHGEVKXGPGUU QH VJG (#6(, UQOGVJKPI VJCV VJG $QCTF 
YQWNF YKUJ VQ CXQKFù 

4GICTFKPI CFFKVKQPCN TGUQWTEGU PGGFGF HQT VJKU RTQITCO��YG FQ PQV 
JCXG VJG GZRGTVKUG VQ CUUGUU JQY OWEJ CFFKVKQPCN UVCHH KU PGGFGF DWV KH VJG 
(WPF YGTG VQ KPVGPUKH[ KVU KPXQNXGOGPV, VJGTG KU PQ FQWDV VJCV CFFKVKQPCN 
TGUQWTEGU, PQV NGCUV QH YJKEJ YQWNF KPENWFG CFFKVKQPCN UVCHH TGUQWTEGU, YQWNF 
DG PGGFGFù *GPEG YG YQWNF ECWVKQP CICKPUV CP QXGTN[ GOQVKQPCN TGURQPUG VJCV 
EQWNF GZCEGTDCVG VJG RGTGPPKCN RTQDNGO QH ÉOKUUKQP ETGGRÌ CPF RWV GZEGUUKXG
RTGUUWTG QP KVU CNTGCF[ UECTEG TGUQWTEGUù 6JKU KU RCTVKEWNCTN[ TGNGXCPV KP XKGY
QH VJG EWTTGPV UKVWCVKQP QH GPQTOQWU FGOCPFU QP VGEJPKECN CUUKUVCPEG YJKEJ 
JCXG [GV VQ DG OGVù  

4GICTFKPI VJG RTQXKUKQP QH VGEJPKECN CUUKUVCPEG VQ RTGRCTG #/.
NGIKUNCVKQP CPF FGXGNQR (+7U CV VJG PCVKQPCN NGXGN, VJG SWGUVKQP JKPIGU QP C 
PWODGT QH EQPUKFGTCVKQPU, PQV NGCUV QH YJKEJ KU YJGVJGT VJG (WPF JCU VJG 
GZRGTVKUG CPF C UWHHKEKGPV UWRRN[ QH VJCV GZRGTVKUGù /QTG KORQTVCPVN[, KV UJQWNF 
DG PQVGF VJCV (+7U CTG FGFKECVGF VQ HKPCPEKCN ETKOG KPXGUVKICVKQP CPF 
KPVGNNKIGPEG ICVJGTKPI CPF CTG PQV TGNCVGF VQ HKPCPEKCN UWRGTXKUQT[ HWPEVKQPUù 
#U UWEJ, VJG[ UJQWNF TGOCKP VJG TGURQPUKDKNKV[ QH VJG KPFKXKFWCN IQXGTPOGPVU 
CPF QVJGT DQFKGU UWEJ CU VJG 70 CPF (#6( CPF VJG (WPF UJQWNF PQV DG UGGP VQ
DG CRRN[KPI RTGUUWTG QP EQWPVTKGU VQ UGV WR FGFKECVGF (+7Uù  

+P EQPENWUKQP, CNN VJGUG GHHQTVU UJQWNF DG ECTGHWNN[ OQPKVQTGF CPF 
TGIWNCTN[ TGXKGYGF VQ GPUWTG VJGKT GHHGEVKXGPGUUù 9KVJ DGVVGT FGNKPGCVKQP QH
GCEJ QTICPK\CVKQP�U CTGCU QH TGURQPUKDKNKV[ CPF UVTKEV CFJGTGPEG VQ CTGCU YKVJKP 
KVU QYP OCPFCVG, FWRNKECVKQP QH YQTM YKVJ VJQUG VJCV CTG WPFGT VJG RWTXKGY QH 
QVJGT QTICPK\CVKQPU YQWNF DG CXQKFGFù +P CFFKVKQP, VJG OGCUWTGU VQ DG 
KORNGOGPVGF UJQWNF PQV KORQUG GZEGUUKXG DWTFGPU QP OGODGT EQWPVTKGUù 

/Tù 2QTVWICN CPF /Tù øWPIWKVQ UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

6JG CDWUG QH VJG HKPCPEKCN U[UVGO VQ UWRRQTV VJG RTCEVKEG QH ETKOKPCN 
CEVKXKVKGU JCU UKIPKHKECPV CFXGTUG EQPUGSWGPEGU DQVJ CV VJG PCVKQPCN CPF VJG
KPVGTPCVKQPCN NGXGNUù +V ECP ETGCVG TGRWVCVKQPCN TKUMU HQT HKPCPEKCN KPUVKVWVKQPU, 
EQORTQOKUG VJG KPVGITKV[ QH VJG HKPCPEKCN U[UVGO, CPF FKUVQTV VJG GHHKEKGPV 
INQDCN CNNQECVKQP QH TGUQWTEGU, ETGCVKPI UKIPKHKECPV ETQUU-DQTFGT PGICVKXG 
GZVGTPCNKVKGU VJCV CFXGTUGN[ CHHGEV VJKTF EQWPVTKGUù *GPEG, FWTKPI NCUV #RTKN�U 
$QCTF FKUEWUUKQP QH VJKU VQRKE, QWT %JCKT UVTQPIN[ UWRRQTVGF C UVTGPIVJGPKPI
CPF KPVGPUKHKECVKQP QH VJG (WPF'U TQNG KP EQODCVKPI OQPG[ NCWPFGTKPI CPF 
HKPCPEKCN ETKOG KP C OCPPGT EQPUKUVGPV YKVJ VJG (WPF�U OCPFCVG CPF 
RTKPEKRNGUù  
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9JKNG VJG HKPCPEKPI QH VGTTQTKUO YCU PQV URGEKHKECNN[ FKUEWUUGF CV VJCV 
VKOG, VJG 5GRVGODGT ÿÿ GXGPVU KP VJG 7PKVGF 5VCVGU JCXG UJQYP VJCV, NKMG
OQPG[ NCWPFGTKPI, VGTTQTKUO CPF KVU HKPCPEKPI ECP CNUQ EQORTQOKUG VJG
KPVGITKV[ QH DQVJ PCVKQPCN CPF KPVGTPCVKQPCN HKPCPEKCN U[UVGOU CPF JCXG HCT-
TGCEJKPI GEQPQOKE EQPUGSWGPEGU HQT VJG PCVKQPCN CPF INQDCN GEQPQOKGUù 
*GPEG, KV UJQWNF DG C VQRKE QH EQPEGTP HQT VJG (WPFù +PFGGF, VJGUG VTCIKE GXGPVU 
JCXG UVTGPIVJGPGF VJG ITQYKPI KPVGTPCVKQPCN EQPUGPUWU PQV VQ VQNGTCVG VJCV VJG
HKPCPEKCN U[UVGO KU CDWUGF GKVJGT CU C JKFGQWV RNCEG HQT KNN-IQVVGP OQPG[ YKVJ 
OQPG[ NCWPFGTKPI CEVKXKVKGU, QT CU C EQPFWKV HQT HKPCPEKPI ETKOKPCN CEVKXKVKGU 
UWEJ CU VGTTQTKUOù 6JG PGGF HQT C UWDUVCPVKCNN[ KPETGCUGF (WPF CEVKQP KP 
EQODCVKPI CNN HQTOU QH KPVGTPCVKQPCN HKPCPEKCN CDWUG JCU CESWKTGF CFFGF 
TGNGXCPEG CPF WTIGPE[ù

6JG (WPF�U PGCTN[ WPKXGTUCN OGODGTUJKR CPF KVU PCVWTG CU C 
EQQRGTCVKXG KPUVKVWVKQP, EQWRNGF YKVJ KVU ITQYKPI GZRGTKGPEG KP EQPFWEVKPI
UWTXGKNNCPEG CPF CUUGUUOGPVU QH VJG HKPCPEKCN UGEVQT CPF KP RTQXKFKPI VGEJPKECN
CUUKUVCPEG KP VJKU CTGC, OCMG KV CP KORQTVCPV RKGEG KP VJG KPVGTPCVKQPCN GHHQTVU VQ 
EQODCV HKPCPEKCN CDWUGù 9G UVTQPIN[ UWRRQTV VJG UVCHH�U RTQRQUCNU RTGUGPVGF KP 
VJKU RCRGT HQT KPVGPUKHKGF YQTM KP VJKU CTGC, DCUGF QP VJG (WPF�U OCPFCVG CPF 
GZRGTVKUG, CPF KP ENQUG EQNNCDQTCVKQP YKVJ QVJGT TGNGXCPV KPVGTPCVKQPCN 
QTICPK\CVKQPUù 

6JG 70 5GEWTKV[ %QWPEKN 4GUQNWVKQP ÿ3ï3 TGSWKTKPI CNN OGODGT UVCVGU 
VQ RTGXGPV CPF UWRRTGUU VJG HKPCPEKPI QH VGTTQTKUO, CPF VJG CFQRVKQP D[ VJG 
(KPCPEKCN #EVKQP 6CUM (QTEG ò(#6(ñ CV KVU GZVTCQTFKPCT[ OGGVKPI KP 
9CUJKPIVQP NCUV 1EVQDGT ý÷ QH GKIJV PGY TGEQOOGPFCVKQPU QP VGTTQTKUV 
HKPCPEKPI EQPUVKVWVG KORQTVCPV OWNVKNCVGTCN FGXGNQROGPVU VJCV PGGF VQ DG
KPEQTRQTCVGF KP VJG (WPF�U YQTM CICKPUV HKPCPEKCN CDWUGù 9G, VJGTGHQTG, 
UWRRQTV VJG UVCHH�U RTQRQUCN VQ COGPF CPF CORNKH[ VJG (WPF-$CPM #PVK-/QPG[
.CWPFGTKPI ò#/.ñ /GVJQFQNQI[ &QEWOGPV VQ KPENWFG DQVJ VJG TGNGXCPV PGY 
(#6( TGEQOOGPFCVKQPU QP CPVK-VGTTQTKUO HKPCPEKPI CPF VJG CPCN[UKU QH VJG
NGICN CPF KPUVKVWVKQPCN HTCOGYQTM, VQ GHHGEVKXGN[ KORNGOGPV VJG CPVK-OQPG[
NCWPFGTKPI CPF CPVK-VGTTQTKUO HKPCPEKPI CEVKXKVKGU CPF VJG KPVGTPCVKQPCN 
GZEJCPIG QH KPHQTOCVKQP KP VJKU CTGCù #OQPI VJQUG TGEQOOGPFCVKQPU, VJG 
TGRQTVKPI QH UWURKEKQWU VTCPUCEVKQPU NKPMGF VQ VGTTQTKUO, VJG KORQUKVKQP QH CPVK-
OQPG[ NCWPFGTKPI TGSWKTGOGPVU QP CNVGTPCVKXG TGOKVVCPEG U[UVGOU, CPF VJG
UVTGPIVJGPKPI QH EWUVQOGT KFGPVKHKECVKQP HQT YKTG VTCPUHGTU CTG RCTVKEWNCTN[
KORQTVCPVù #U VJG UVCHH RQKPVGF QWV, VJGTG OKIJV DG RTCEVKECN FKHHKEWNVKGU KP 
GUVCDNKUJKPI öPQY-;QWT-%WUVQOGT TWNGU VQ KFGPVKH[ RQVGPVKCN VGTTQTKUVU KH VJG
EWUVQOGTU JCXG PQV DGGP CNTGCF[ ENCUUKHKGF CU UWEJ D[ NCY GPHQTEGOGPV
CIGPEKGUù (QT YJKNG OQPG[ NCWPFGTKPI KPXQNXGU VJG RTQEGUUKPI QH ETKOKPCN 
RTQEGGFU VQ FKUIWKUG VJGKT QTKIKP, VJG HKPCPEKPI QH VGTTQTKUO KPXQNXGU VJG WUG QH 
HWPFU UQOGVKOGU HTQO C NGIKVKOCVG QTKIKP HQT VJG HWVWTG RTCEVKEG QH ETKOG, VJWU 
EQORNKECVKPI VJG WUG QH ö;% TWNGUù *QRGHWNN[, CFFKVKQPCN TGUGCTEJ KPVQ 
RCVVGTPU QH VGTTQTKUV HKPCPEKPI VQ DG WPFGTVCMGP D[ VJG (#6( CPF QVJGT 
KPVGTPCVKQPCN QTICPK\CVKQPU OC[ JGNR KP VJKU EQPPGEVKQPù #U DGHQTG, VJG (WPF
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UJQWNF EQPVKPWG VQ CDUVCKP HTQO GPVGTKPI KP NCY GPHQTEGOGPV CPF ETKOKPCN 
KUUWGUù 

#V VKOGU, VJG VYQ ETKOGU��OQPG[ NCWPFGTKPI CPF HKPCPEKPI QH
VGTTQTKUO��IQ VQIGVJGT, CU KV KU VJG ECUG QH VJG WUG QH NCWPFGTGF KNNGICN FTWI
RTQEGGFU VQ DW[ YGCRQPU CPF OCVGTKCNU HQT VGTTQTKUV CEVKXKVKGUù $QVJ V[RGU QH
HKPCPEKCN CDWUG UJQWNF HCNN YKVJKP VJG CTGCU QH EQPEGTP QH VJG (WPFù 

6JG RTQRQUCN VQ CRRN[ VJG GZRCPFGF #/. /GVJQFQNQI[ &QEWOGPV VQ 
CNN (5#2 CPF 1(% CUUGUUOGPVU KU CNUQ CRRTQRTKCVGù #U YG GORJCUK\GF DGHQTG, 
VJG GHHQTVU VQ HKIJV OQPG[ NCWPFGTKPI CPF HKPCPEKCN CDWUG UJQWNF EQXGT CNN 
EQWPVTKGU, DG VJG[ UOCNN QHHUJQTG HKPCPEKCN EGPVGTU QT OCLQT QP-UJQTG HKPCPEKCN 
EGPVGTUù )NQDCN EQPUQNKFCVGF UWRGTXKUKQP ECP DG C RQYGTHWN KPUVTWOGPV VQ 
EQODCV OQPG[ NCWPFGTKPIù 6JG UQNWVKQP NKGU PQV QPN[ KP DGVVGT UWRGTXKUKQP KP 
QHHUJQTG HKPCPEKCN EGPVGTU, DWV CNUQ KP OQTG GHHGEVKXG EQPUQNKFCVGF UWRGTXKUKQP 
D[ JQOG EQWPVTKGUù 6JGUG EQPUKFGTCVKQPU UJQWNF KPHQTO VJG EQXGTCIG CPF 
RTKQTKV[ QH VJG (WPF�U YQTM KP VJKU CTGCù 

5KOKNCTN[, VJG FKUEWUUKQP QH CEVKQPU CICKPUV OQPG[ NCWPFGTKPI, 
HKPCPEKPI QH VGTTQTKUO CPF QVJGT HQTOU QH HKPCPEKCN CDWUG PGGFU VQ DG
KPEQTRQTCVGF KP VJG #TVKENG +8 UWTXGKNNCPEG RTQEGUUù 6JKU PGGFU VQ KPXQNXG PQV 
QPN[ VJG HQNNQY-WR QH TGEQOOGPFCVKQPU RTGUGPVGF GCTNKGT D[ VJG UVCHH KP (5#2 
QT 1(% CUUGUUOGPVU, DWV CNUQ VJG FKUEWUUKQP QH VJGUG KUUWGU KP EQWPVTKGU YJGTG 
PQ (5#2 QT 1(% GZGTEKUGU YGTG EQPFWEVGFù 2TKQTKV[ KP CFFTGUUKPI VJGUG KUUWGU 
KP UWTXGKNNCPEG UJQWNF DG IKXGP VQ ECUGU YJGP VJG[ JCXG OCETQGEQPQOKE 
TGNGXCPEG, YJGTG HKPCPEKCN U[UVGOU CTG RGTEGKXGF VQ DG UWDLGEV VQ UKIPKHKECPV 
OQPG[ NCWPFGTKPI CPF HKPCPEKCN CDWUG, QT YJGTG VJGTG OKIJV DG UKIPKHKECPV 
GZVGTPCNKVKGU VQ QVJGT EQWPVTKGU, YJKEJ KU QHVGP VJG ECUG QH NCTIG HKPCPEKCN 
EGPVGTU QH VJG OCLQT KPFWUVTKCN EQWPVTKGU VJCV JCXG U[UVGOKE KORQTVCPEGù 6JG 
UVCHH�U UWIIGUVKQP VQ FGXGNQR C SWGUVKQPPCKTG VQ DG WUGF QP C XQNWPVCT[ DCUKU
HQT VJG GPVKTG OGODGTUJKR UVCTVKPI KP VJG URTKPI QH ýüüý UGGOU VQ DG C RTCEVKECN 
UWIIGUVKQP VQ VCEMNG VJKU KUUWG KP C WPKHQTO OCPPGTù

9G CNUQ UWRRQTV ENQUG (WPF EQNNCDQTCVKQP YKVJ (#6( VQ CFCRV VJG þü 
TGEQOOGPFCVKQPU VQ C 415% RTQEGUU VJCV KU WPKHQTO, EQQRGTCVKXG, CPF 
XQNWPVCT[, CU YGNN CU GHHQTVU VQ KPETGCUG VJG (WPF�U VGEJPKECN CUUKUVCPEG KP VJKU 
CTGCù 6JG (WPF-9QTNF $CPM KPXQNXGOGPV KP JGNRKPI VQ FTCHV CUUGUUOGPV 
ETKVGTKC HQT VJG UWRGTXKUQT[ CPF TGIWNCVQT[ GNGOGPVU HQT VJG HKPCPEKCN UGEVQT, 
YJKNG NGCXKPI VJG (#6( VQ NGXGN WR VJG IWKFCPEG QP ETKOKPCN CPF NCY 
GPHQTEGOGPV CTGCU, KU CP CRRTQRTKCVG UVTCVGI[ù 6JG (WPF CNUQ PGGFU VQ 
UVTGPIVJGP KVU EQQTFKPCVKQP YKVJ VJG 70 CPF TGIKQPCN CPVK-OQPG[ NCWPFGTKPI 
QTICPK\CVKQPU, KP RCTVKEWNCT YKVJ VJG (#6(û5QWVJ #OGTKECù 

# ETWEKCN CURGEV QH KPVGTPCVKQPCN EQQRGTCVKQP CICKPUV HKPCPEKCN ETKOG KU 
C HNWKF ETQUU-DQTFGT KPHQTOCVKQP UJCTKPI CPF GZEJCPIG CTTCPIGOGPVUù 0Q 
EQWPVT[ ECP UQNXG VJG KUUWG QH HKPCPEKCN CDWUG CNQPGù 6JKU KU CP CTGC YJGTG 
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EQPEGTVGF CPF EQNNCDQTCVKXG KPVGTPCVKQPCN GHHQTV KU OWEJ PGGFGF CPF, CU VJG 
UVCHH RQKPVGF QWV, KU RTKOCTKN[ C TGURQPUKDKNKV[ QH VJG OGODGT EQWPVTKGUù 

6GEJPKECN CUUKUVCPEG EQWNF DG RTQXKFGF KP VJG CTGC QH FTCHVKPI NCYU, 
TGIWNCVKQPU, CPF UWRGTXKUQT[ IWKFGNKPGU VJCV EQPHQTO VQ CEEGRVGF UVCPFCTFU, CU 
YGNN CU KP VJG GUVCDNKUJOGPV CPF QRGTCVKQP QH (+7�Uù )KXGP VJG CEVWCN NCEM QH
GZRGTVKUG QH VJG (WPF CPF 9QTNF $CPM QP UQOG QH VJGUG KUUWGU, EQNNCDQTCVKQP 
HTQO UWRGTXKUQT[ KPUVKVWVKQPU CPF (+7�U QH OGODGT EQWPVTKGU VJCV JCXG YGNN-
UVTWEVWTGF #/. TWNGU CPF KPUVKVWVKQPU CPF KPVGTPCVKQPCN QTICPK\CVKQPU PGGFU VQ 
DG GZRNQTGFù #U RTQRQUGF D[ VJG UVCHH, $QCTF EKTEWNCVKQP QH VGEJPKECN 
CUUKUVCPEG TGRQTVU UJQWNF EQPVKPWG VQ DG DCUGF QP VJG EWTTGPV RQNKE[ VJCV 
TGSWKTGU VJG EQWPVT[�U RTKQT EQPUGPVù 

9G YQWNF CNUQ NKMG VQ JKIJNKIJV VJCV C OCLQT XGJKENG VQ VTCPUHGT
TGUQWTEGU KU ECUJ VTCPUHGTU HTQO KPFWUVTKCNK\GF EQWPVTKGU, YJKEJ KU PQV 
FKUEWUUGF KP VJG UVCHH RCRGT CPF UJQWNF CNUQ DG C RQKPV QH EQPEGTP CPF CEVKQP 
D[ OGODGT EQWPVTKGUù +V KU YGNN MPQYP, HQT GZCORNG, VJCV UKIPKHKECPV COQWPVU 
QH FTWI OQPG[ RTQEGGFU CTG UJKRRGF QWV QH KPFWUVTKCN EQWPVTKGU VJCV CTG VJG 
OCLQT EQPUWOGT EGPVGTU, CPF NCWPFGTGF QWVUKFG VJG EQWPVT[ù 

9G YQWNF DG YKNNKPI VQ UWRRQTV VJG RTGNKOKPCT[ TGSWGUV HQT KPETGCUGF 
UVCHH TGUQWTEGU, CU YGNN CU VJG PGGF VQ GPICIG EQPUWNVCPVU YKVJ RTQXGP 
GZRGTVKUG KP #/. KUUWGU, CPF GORJCUK\G VJCV VJGUG TGUQWTEGU UJQWNF DG 
CFFKVKQPCN CPF PQV TGFGRNQ[GF HTQO QVJGT VTCFKVKQPCN (WPF CEVKXKVKGUù 6JG 
RTGNKOKPCT[ RTQRQUGF UVCHH CFFKVKQP KU UKIPKHKECPV, KPFKECVKPI CP KORQTVCPV 
KPVGPUKHKECVKQP QH VJG (WPF YQTM KP VJKU CTGCù )KXGP VJG EQNNCDQTCVKXG PCVWTG QH
VJG #/. YQTM, KV YQWNF CNUQ DG WUGHWN VQ MPQY YJCV CTG VJG KPETGCUGF 
TGUQWTEGU DGKPI RTQITCOOGF DQVJ D[ VJG 9QTNF $CPM CPF VJG (#6(ù 

#U VJG #/. CPF VJG RTQRQUGF EQODCV QH VGTTQTKUV HKPCPEKPI CTG PQXGN 
KPKVKCVKXGU CV VJG (WPF, CPF EQPUKFGTKPI VJG UKIPKHKECPV KPETGCUG KP JWOCP 
TGUQWTEGU CPF VJG GPNCTIGF GORJCUKU RTQRQUGF HQT VJGUG CEVKXKVKGU, VJG $QCTF 
YQWNF PGGF VQ TGXKUKV CPF OQPKVQT VJG GZRGTKGPEG DGHQTG DQVJ VJG 5RTKPI CPF
(CNN OGGVKPIU QH VJG +/(%ù 

/Tù 5JCCNCP CPF /Uù (CTKF UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

6JG TGEGPV VTCIKE GXGPVU JCXG WPFGTUEQTGF VJG WTIGPE[ QH JCXKPI KP 
RNCEG CP GHHGEVKXG CPF TGCNKUVKECNN[ QRGTCVKQPCN OGEJCPKUO VQ EQODCV OQPG[
NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUOù 6JG EQORNGZKV[ QH VJG VCUM, YJKEJ 
EQXGTU C PWODGT QH FKOGPUKQPU, ECNNU HQT C YKFG-TCPIKPI, EQQRGTCVKXG CPF 
FKUEKRNKPGF CRRTQCEJ KP YJKEJ VJG FKHHGTGPV RNC[GTU, PCOGN[ VJG PCVKQPCN 
CWVJQTKVKGU CPF VJG TGNGXCPV KPVGTPCVKQPCN KPUVKVWVKQPU, EQPEGPVTCVG QP VJG
CEVKQPU HQT YJKEJ VJG[ JCXG VJG OCPFCVG CPF VJG TGSWKTGF GZRGTVKUGù 9KVJKP 
VJKU EQQRGTCVKXG CRRTQCEJ, VJG RTKOCT[ TGURQPUKDKNKV[ HQT VJG HKIJV CICKPUV 
OQPG[ NCWPFGTKPI CPF VGTTQTKUO HKPCPEKPI ENGCTN[ JCU VQ TGUV YKVJ VJG PCVKQPCN 
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UWRGTXKUQT[ CPF GPHQTEGOGPV CWVJQTKVKGU, CPF QVJGT TGNGXCPV KPUVKVWVKQPU QH
KPFKXKFWCN EQWPVTKGUù  

6WTPKPI VQ VJG (WPF�U TQNG KP VJKU INQDCN GHHQTV, YG YQWNF NKMG VQ 
TGEQPHKTO QWT HWNN EQOOKVOGPV VQ VJG CITGGOGPV TGCEJGF D[ VJG ©ZGEWVKXG
$QCTF NCUV #RTKN VQ GPJCPEG VJG (WPF�U EQPVTKDWVKQP VQ KPVGTPCVKQPCN GHHQTVU VQ 
EQWPVGT OQPG[-NCWPFGTKPI YKVJKP KVU EQTG OCPFCVGù #EEQTFKPIN[, YG TGKVGTCVG 
QWT UWRRQTV HQT VJG HKXG DWNNGV RQKPVU KP RCTCITCRJ 3 QH VJG RCRGT DGHQTG WU 
VQFC[ù

+P TGURQPUG VQ TGEGPV GXGPVU, YG HWNN[ UWRRQTV C HWTVJGT UVTGPIVJGPKPI
CPF KPVGPUKHKECVKQP QH VJG INQDCN GHHQTVU CKOGF CV EQODCVKPI OQPG[ NCWPFGTKPI
CPF VGTTQTKUV HKPCPEKPIù 5VCHH UGVU HQTVJ VYQ RQUUKDNG CRRTQCEJGU HQT VJG (WPF�U 
EQPVTKDWVKQP VQ VJKU KORQTVCPV IQCNù 6JG HKTUV CRRTQCEJ YQWNF DG VQ GZVGPF VJG 
(WPF�U EWTTGPV #/. GHHQTVU, HQEWUGF QP HKPCPEKCN TGIWNCVKQP CPF UWRGTXKUKQP, 
VQ KPEQTRQTCVG CTGCU IGTOCPG VQ EQWPVGTKPI VGTTQTKUO HKPCPEKPIù 9G CITGG YKVJ 
UVCHH VJCV KV KU RQUUKDNG VQ KPEQTRQTCVG VJQUG KPVGTPCVKQPCN UVCPFCTFU PQY DGKPI
FGXGNQRGF VQ EQODCV VGTTQTKUO HKPCPEKPI YJKEJ HCNN YKVJKP VJG (WPF�U 
LWTKUFKEVKQP KPVQ VJG HTCOGYQTM CITGGF VQ KP #RTKNù 6JKU YQWNF KPENWFG
KPEQTRQTCVKPI VJGO KPVQ VJG #/. /GVJQFQNQI[ &QEWOGPV CKOGF CV GPJCPEKPI
VJG CUUGUUOGPV QH HKPCPEKCN UVCPFCTFU TGNGXCPV VQ EQWPVGTKPI OQPG[ NCWPFGTKPI
KP VJG EQPVGZV QH (5#2Uù  

6JG CNVGTPCVKXG CRRTQCEJ YQWNF DG VQ GZRCPF VJG (WPF�U TQNG VQ 
KPENWFG CNUQ VJG NGICN CPF KPUVKVWVKQPCN KUUWGU, CPF YJGP TGNGXCPV, VJG
WPUWRGTXKUGF HKPCPEKCN UGEVQT VJCV KORCEV QP VJG GHHGEVKXGPGUU QH HKPCPEKCN 
UGEVQT RQNKEKGU, KPENWFKPI HKPCPEKCN UWRGTXKUKQP, CPF VJCV CTG IGTOCPG VQ #/.
CPF CPVK-VGTTQTKUV HKPCPEKPI KUUWGUù ©PFQTUKPI VJG NCVVGT CRRTQCEJ, UVCHH PQVG KP 
RCTCITCRJ 3í, VJCV KV ÉIQGU UWDUVCPVKCNN[ CPF XKUKDN[ DG[QPF VJCV GPXKUCIGF KP
VJG #RTKN $QCTF FGEKUKQP, [GV FQGU PQV IQ QWVUKFG VJG (WPF�U OCPFCVG QT CTGC
QH GZRGTVKUGùÌ *QYGXGT, VJKU FQGU PQV CRRGCT VQ DG KP CEEQTF YKVJ RCTCITCRJ ð 
QH VJG RCRGT, YJGTG UVCHH ECWVKQPU VJCV VJKU CRRTQCEJ TCKUGU EQORNGZ SWGUVKQPU 
EQPEGTPKPI VJG EQPUKUVGPE[ YKVJ VJG (WPF�U OCPFCVG CPF RQUUKDNG ÉOKUUKQP 
ETGGRÌ, CU YGNN CU VJG FKXKUKQP QH NCDQT COQPIUV KPVGTPCVKQPCN DQFKGU, 
RCTVKEWNCTN[ VJG (#6(ù 5VCHH CNUQ ECWVKQP KP VJG UCOG RCTCITCRJ VJCV SWGUVKQPU 
YQWNF CNUQ CTKUG CU VQ YJGTG VQ FTCY VJG NKPG DGVYGGP CEVKXKVKGU TGNCVGF VQ 
HKPCPEKCN UWRGTXKUKQP CPF NGICN CPF KPUVKVWVKQPCN CURGEVU QH UWRGTXKUKQP CPF 
HKPCPEKCN UGEVQT RQNKE[ IGPGTCNN[, CPF NCY GPHQTEGOGPVù +P HCEV UVCHH UVTGUU JGTG 
VJCV VJGUG KUUWGU YQWNF PGGF VQ DG TGXKGYGF KP HQTOWNCVKPI GHHGEVKXG CPF 
UWKVCDNG OGCUWTGU HQT VJG (WPF�U GPJCPEGF KPXQNXGOGPVù 9G YQWNF 
WPFGTUEQTG VJG KORQTVCPEG QH ECTGHWNN[ EQPUKFGTKPI VJGUG KUUWGU KP QTFGT VQ 
RTQFWEG CP GHHGEVKXG OGEJCPKUO VJCV YQWNF GPJCPEG VJG (WPF�U TQNG KP 
ECTT[KPI QWV VJKU HWPEVKQPù

+V KU KP VJCV URKTKV, VJCV YG HGGN VJCV YG UJQWNF GZGTEKUG CFGSWCVG ECWVKQP 
CU YG URGEKH[ VJG CRRTQCEJ VJG (WPF UJQWNF VCMG KP OGGVKPI VJG INQDCN 
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EJCNNGPIG QH #/. CPF VGTTQTKUO HKPCPEKPI KP VJG RGTKQF CJGCFù 9G PGGF VQ DG 
GHHGEVKXGù $WV, VQ FQ UQ, YG CNUQ PGGF VQ TGURGEV QWT OCPFCVG CPF GZRGTVKUGù +V
YKNN PQV JGNR QWT ECWUG VQ VCMG WR VCUMU HQT YJKEJ YG CTG PQV GSWKRRGFù 6JWU
YJKNG YG HKPF KV TGCUQPCDNG VJCV VJG GHHGEVKXGPGUU QH RTGXGPVCVKXG OGCUWTGU 
FGRGPFU PQV QPN[ QP CFJGTGPEG VQ HKPCPEKCN UWRGTXKUQT[ RTKPEKRNGU, DWV CNUQ 
WRQP VJG NGICN CPF KPUVKVWVKQPCN HTCOGYQTM KP YJKEJ VJQUG RTKPEKRNGU CTG 
CRRNKGF, KV KU PQV KOOGFKCVGN[ CRRCTGPV VQ WU VJCV VJG (WPF KU VJG UWKVCDNG QTICP 
VQ EQPFWEV CUUGUUOGPVU QH VJG IGPGTCN NGICN CPF KPUVKVWVKQPCN HTCOGYQTM QH KVU 
OGODGT EQWPVTKGUù 5WEJ C VCUM YQWNF UGGO VQ VCMG WU DG[QPF DQVJ QWT 
OCPFCVG CPF QWT GZRGTVKUG, CPF CNUQ UGGOU VQ DTKPI WU ENQUGT VQ NCY 
GPHQTEGOGPV KUUWGU, YJKEJ YG CNN CITGG FQ PQV DGNQPI KP VJG (WPF�U FQOCKPù  

/Tù %CNNCIJCP, KP JKU KPUKIJVHWN UVCVGOGPV JCU RQKPVGF VQ C PWODGT QH 
GZCORNGU VJCV KNNWUVTCVG VJKU RQKPVù  

9KVJ TGICTF VQ VJG QVJGT OGCUWTGU KPENWFGF KP VJG UVCHH�U RTQRQUGF 
CRRTQCEJ: YG HWNN[ UWRRQTV VJG CEEGNGTCVKQP QH TGNCVGF VGEJPKECN CUUKUVCPEG CPF 
1(% CUUGUUOGPVU, RTQXKFGF VJCV VJG CFFKVKQPCN TGUQWTEGU PGGFGF CTG OCFG
CXCKNCDNGù 9G CNUQ UWRRQTV KPETGCUKPI VJG RTQXKUKQP QH VGEJPKECN CUUKUVCPEG KP
VJG #/. CTGC HQEWUGF QP HKPCPEKCN UWRGTXKUQT[ U[UVGOU CPF ECNN HQT KPETGCUGF 
TGUQWTEGU VQ DG FGXQVGF VQ VJKU CURGEV QH VJG (WPF�U GHHQTVUù 6JG RTQRQUGF 
CNNQECVKQP QH CFFKVKQPCN UVCHH HQT VJKU RWTRQUG, CU UJQYP KP VJG VCDNG QP 
RCIG ÿí, CRRGCTU VQ WU VQ HCNN UJQTV QH VJG NCTIG TGUQWTEGU VJCV YQWNF DG 
PGGFGFù  

9G CNUQ UWRRQTV HQNNQYKPI WR #/. TGEQOOGPFCVKQPU EQPVCKPGF KP 
(5#2U KP VJG EQPVGZV QH #TVKENG +8 EQPUWNVCVKQPU YJGP VJG[ CTG ENGCTN[
OCETQGEQPQOKE TGNGXCPVù *GTG, NKMG /Tù %CNNCIJCP, YG YQWNF CRRTGEKCVG 
ENCTKHKECVKQP QH UVCHH�U WUG QH VJG RJTCUG RQVGPVKCN OCETQGEQPQOKE TGNGXCPEG 
CPF KVU QRGTCVKQPCN KORNKECVKQPUù 9G JCXG PQ QDLGEVKQP VQ VJG RTQRQUGF 
SWGUVKQPPCKTG, GZEGRV HQT VJG TGUGTXCVKQPU GZRTGUUGF CDQXG YKVJ TGICTF VQ VJG 
EQXGTCIG QH VJG NGICN CPF KPUVKVWVKQPCN HTCOGYQTMù 

9G EQPVKPWG VQ UWRRQTV VJG $QCTF�U GPFQTUGOGPV QH NCUV #RTKN QH ENQUG 
EQQRGTCVKQP YKVJ VJG (#6(, CPF RCTVKEWNCTN[ JCXKPI (WPF UVCHH EQPVTKDWVG VQ
VJG TGXKUKQP QH VJG (#6( þüù *QYGXGT, KV KU KORQTVCPV JGTG VQ PQVG VJCV 
(WPFû(#6( EQQRGTCVKQP, YJKEJ VJG $QCTF GPFQTUGF, KU EQPHKPGF VQ VJG 
UVCPFCTF-UGVVKPI TQNG QH VJG (#6(ù 6JKU GPFQTUGOGPV UJQWNF PQV DG EQPUVTWGF 
CU CP GPFQTUGOGPV QH VJG (#6(�U ÉPCOG CPF UJCOGÌ CUUGUUOGPVU QH 
EQORNKCPEG YKVJ CPVK-OQPG[ NCWPFGTKPI UVCPFCTFUù /CP[ %JCKTU JCXG 
GZRTGUUGF UVTQPI TGUGTXCVKQPU QP VJG PQP-WPKHQTO, PQP-XQNWPVCT[, CPF PQP-
EQQRGTCVKXG CURGEV QH VJG (#6( CEVKQPU KP VJKU TGICTFù +V KU CNUQ KORQTVCPV VQ 
UVTGUU JGTG VJCV, EQPUKUVGPV YKVJ KVU OCPFCVG CPF GZRGTVKUG, VJG (WPF UJQWNF DG 
KPXQNXGF QPN[ KP VJQUG KUUWGU KP VJG (#6( þü 4GEQOOGPFCVKQPU VJCV FGCN YKVJ 
HKPCPEKCN TGIWNCVKQP CPF UWRGTXKUKQPù 9G YQWNF CNUQ NKMG VQ PQVG JGTG VJCV C 
TGRQTV D[ UVCHH QP JQY VJG (#6( RTQEGUU KU VQ DG OCFG EQPUKUVGPV YKVJ VJG 
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415% RTQEGUU KU RGPFKPIù #U PQVGF KP VJG #RTKN 5WOOKPI 7R CPF KP VQFC[�U 
RCRGT, VJG (#6( CUUGUUOGPV RTQEGUU PGGFU VQ DG WPKHQTO, EQQRGTCVKXG, CPF 
XQNWPVCT[ DGHQTG EQPUKFGTCVKQP KU IKXGP VQ KPXKVKPI (#6( VQ RTGRCTG 415% 
OQFWNGU QP (#6( þüù  

(KPCNN[, QP VJG SWGUVKQP QH TGUQWTEGU, VJG CFGSWCE[ QH VJG RTGNKOKPCT[
TGUQWTEG GUVKOCVGU YQWNF FGRGPF QP VJG GZVGPV VQ YJKEJ VJG $QCTF CITGGU VQ
VJG GZRCPUKQP QH VJG (WPF�U TQNGù +H VJG GZRCPUKQP YGTG NKOKVGF VQ VJG
KPENWUKQP QH CURGEVU TGNCVGF VQ EQODCVKPI VGTTQTKUO HKPCPEKPI, YKVJ YJKEJ YG 
CTG KP CITGGOGPV, CPF CP CEEGNGTCVKQP QH VJG CEVKQPU CITGGF VQ KP #RTKN YKVJ
YJKEJ YG CTG CNUQ KP CITGGOGPV, VJGP YG HGGN VJCV VJG RTQRQUGF TGUQWTEGU OC[
DG UWHHKEKGPV VQ EQXGT VJG FKTGEV EQUV QH VJG VCUMù *QYGXGT, YG YQPFGT YJGVJGT 
VJG RTQRQUGF KPETGCUG KP (WPF TGUQWTEGU VQ HKPCPEG VJKU CEVKXKV[ YKNN EQXGT VJG 
TGSWKTGOGPVU QH VGEJPKECN CUUKUVCPEG VJCV KU ETWEKCN VQ C UWEEGUUHWN
KORNGOGPVCVKQP QH VJKU KPKVKCVKXGù +H VJG (WPF YGTG VQ CFFTGUU VJG NGICN CPF 
KPUVKVWVKQPCN CURGEVU VJCV NKG QWVUKFG KVU EQTG OCPFCVG, VJGP YG CTG CHTCKF VJCV
VJKU YQWNF TGSWKTG HCT OQTG CFFKVKQPCN TGUQWTEGU VJCP RTQRQUGFù 

/Tù 9KLPJQNFU UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

+ YQWNF NKMG VQ VJCPM VJG UVCHH HQT VJG ENGCT RCRGT NC[KPI QWV VJG KUUWGU 
HQT FKUEWUUKQP CPF VJG EJQKEGU YJKEJ YKNN JCXG VQ DG OCFG D[ VJG $QCTF CPF 
VJG +/(%ù 6JG GXGPVU QH 5GRVGODGT ÿÿ JCXG TGPGYGF QWT CYCTGPGUU QH VJG
TQNG QH VJG HKPCPEKCN U[UVGO KP HCEKNKVCVKPI ETKOG CPF VGTTQTKUOù +P VJCV EQPVGZV, 
+ UWRRQTV VJG GZRCPUKQP QH VJG CPVK-OQPG[ NCWPFGTKPI OGVJQFQNQI[ YKVJ CPVK-
VGTTQTKUV HKPCPEKPI GNGOGPVUù /QTGQXGT, + UVTQPIN[ CITGG VJCV VJG (WPF UJQWNF, 
YKVJKP KVU QYP OCPFCVG CPF EQORGVGPEG, KPVGPUKH[ KVU EQPVTKDWVKQP VQ VJG
INQDCN GHHQTVU VQ EQODCV OQPG[ NCWPFGTKPI CPF VGTTQTKUO HKPCPEKPIù
/Tù %CNNCIJCP CPF /Tù FK /CKQ UWOOCTK\G VJKU XGT[ YGNN KP VJG HKXG MG[
RTKPEKRNGU HQT (WPF KPXQNXGOGPV, YJKEJ VJG[ JCXG RTGUGPVGF KP VJGKT 
RTGNKOKPCT[ UVCVGOGPVù 6JG NGCF KP VJG QXGTCNN CPVK-OQPG[ NCWPFGTKPI GHHQTV
UJQWNF ENGCTN[ TGOCKP YKVJ VJG (#6(ù 

$CUKECNN[, YG UJQWNF UVKEM VQ VJG RCVJ VJCV YG CITGGF VQ KP #RTKN, CPF 
YG UJQWNF KPVGPUKH[ CPF GPJCPEG QWT YQTM CNQPI VJGUG NKPGUù )GPGTCNN[, +
CITGG YKVJ OQUV QH VJG 5VCHH RTQRQUCNU, YJKEJ HKV XGT[ YGNN KP VJG CITGGF 
CRRTQCEJù 6JG (WPF UJQWNF EQPVKPWG VQ HQEWU QP VJG HKPCPEKCN CPF UWRGTXKUQT[
CURGEVU QH OQPG[ NCWPFGTKPI CPF VGTTQTKUO HKPCPEKPIù .CY GPHQTEGOGPV CPF
KPUVKVWVKQPCN CURGEVU UJQWNF DG NGHV VQ QVJGT QTICPK\CVKQPUù (QT VJG (5#2 CPF 
1(%-CUUGUUOGPVU, VJKU KORNKGU VJCV VJGKT HQEWU UJQWNF TGOCKP QP HKPCPEKCN 
UVCDKNKV[ KUUWGU CPF VJCV VJG[ UJQWNF PQV DG GPJCPEGF VQ EQXGT NGICN CPF 
KPUVKVWVKQPCN GNGOGPVUù 6JG HWNN #PVK /QPG[ .CWPFGTKPI /GVJQFQNQI[ UJQWNF 
PQV DG CRRNKGF KP CNN (5#2 CPF 1(%-CUUGUUOGPVUù 0GXGTVJGNGUU, + YGNEQOG VJG 
RTQRQUGF KPETGCUG KP VJG PWODGT QH 1(%-CUUGUUOGPVUù 1HHUJQTG (KPCPEKCN 
%GPVGTU CTG C YGCM NKPM KP EQODCVKPI HKPCPEKCN CDWUG VJTQWIJ VJGKT NGICNN[
CPEJQTGF NKOKVGF QRGPPGUU VQ HQTGKIP QXGTUKIJV CPF VJGKT UQOGVKOGU YGCM
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HKPCPEKCN UWRGTXKUKQP RTCEVKEGUù 6JKU CNUQ WPFGTUEQTGU VJG KORQTVCPEG QH 
GPJCPEKPI EQPUQNKFCVGF UWRGTXKUKQPù 

# OCLQT SWGUVKQP UVKNN VQ DG UQNXGF YKVJ TGICTF VQ VJG YQTM FKUVTKDWVKQP 
QP OQPG[ NCWPFGTKPI KU JQY VJG YQTM QH VJG (WPF CPF VJG (#6( CPF 
RQVGPVKCNN[ QVJGT QTICPK\CVKQPU YKNN EQOG VQIGVJGT KP VJG RTQRQUGF CPVK-OQPG[
NCWPFGTKPI 415%ù 6Q RTGXGPV QXGTNCR CPF FWRNKECVKQP QH YQTM, KV KU KORQTVCPV 
VQ CITGG QP QPG FQEWOGPV VJCV EQXGTU DQVJ VJG HKPCPEKCN CPF UWRGTXKUQT[
CURGEVU, CU YGNN CU VJG NGICN CURGEVU QH OQPG[ NCWPFGTKPIù +H VJG 415% OQFWNG 
KU VQ HWNHKNN VJKU TQNG, VJKU OGCPU VJCV KV OKIJV JCXG VQ EQXGT CNN HQTV[
TGEQOOGPFCVKQPU, HTQO YJKEJ C OCLQT RCTV UJQWNF PQV DG CUUGUUGF D[ VJG 
(WPF DWV D[ VJG (#6( QT D[ QVJGT EQORGVGPV QTICPK\CVKQPUù # RTGEQPFKVKQP 
HQT VJKU CRRTQCEJ KU QH EQWTUG VJCV VJG CUUGUUOGPVU HQT VJKU 415% OQFWNG, CNUQ 
KH VJG[ CTG FQPG D[ VJG (#6( QT QVJGTU, CTG OCFG EQPUKUVGPV YKVJ VJG 
RTKPEKRNGU QH VJG 415% RTQEGUU, YJKEJ OGCPU VJCV VJG[ UJQWNF DG ECTTKGF QWV 
KP C WPKHQTO, EQQRGTCVKXG CPF XQNWPVCT[ YC[ù 6JG (WPF UJQWNF UVKEM VQ C 
EQNNCDQTCVKXG CRRTQCEJ CPF PQV IGV KPXQNXGF KP ÉPCOKPI CPF UJCOKPIÌù 2CTV QH 
CP CPVK-OQPG[ NCWPFGTKPI 415% UJQWNF CNUQ DG VJCV VJGTG KU QPN[ QPG EQOOQP 
OGVJQFQNQI[ FQEWOGPV, YKVJ UGRCTCVG CVVGPVKQP HQT HKPCPEKCN CPF UWRGTXKUKQP 
CURGEVU CPF NGICN CPF NCY GPHQTEGOGPV CURGEVUù 

#U + CNTGCF[ KPFKECVGF, VJG NGCF QH VJG CPVK-OQPG[ NCWPFGTKPI GHHQTV, 
KPENWFKPI VJG ETGCVKQP CPF CUUGUUOGPV QH VJG 415% OQFWNG, UJQWNF TGOCKP 
YKVJ VJG (#6(ù +P VJKU EQPVGZV, + FQ PQV CITGG YKVJ VJG 5VCHH RTQRQUCN VQ IKXG
VJG (WPF C OQTG CEVKXG TQNG KP VJG EQQTFKPCVKQP QH VGEJPKECN CUUKUVCPEG HQT CPVK 
OQPG[ NCWPFGTKPI CPF EQWPVGTKPI VGTTQTKUV HKPCPEKPIù 6JKU EQWNF DGVVGT DG 
VCMGP WR D[ QVJGT QTICPK\CVKQPU NKMG VJG (#6( QT VJG 9QTNF $CPM, YJKEJ 
CNTGCF[ JCU CP #PVK /QPG[ .CWPFGTKPI %QQTFKPCVKPI %QOOKVVGGù 6JQUG 
QTICPK\CVKQPU CNUQ JCXG VJG OCPFCVG CPF GZRGTVKUG VQ CFFTGUU VJG 
RTGFQOKPCPVN[ NGICN CURGEVUù 

(KPCNN[, + CITGG VJCV VJG YQTM PGGFU VQ DG ECTGHWNN[ OQPKVQTGF KP VJG
NKIJV QH GZRGTKGPEG CPF GXCNWCVGF KP QPG [GCT�U VKOG, GURGEKCNN[ IKXGP VJG 
TGNCVKXGN[ JKIJ DWFIGVCT[ EQUVUù 9G JCXG VQ MGGR KP OKPF VJCV VJG CEVKXKVKGU HQT
YJKEJ VJGUG TGUQWTEGU YKNN DG WUGF, YKNN ETQYF QWV YQTM QP QVJGT KORQTVCPV
OCETQ-GEQPQOKE KUUWGU, CUUWOKPI VJCV VJGUG TGUQWTEGU UJQWNF CV NGCUV RCTVKCNN[
DG HTGGF VJTQWIJ C TGRTKQTKVK\KPI QH VJG EWTTGPV DWFIGVù 

/Tù $GPPGVV CPF /Tù 8GTOCGVGP UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

6JG GXGPVU QH 5GRVGODGT ÿÿVJ JCXG OCFG KV ENGCT VJCV VGTTQTKUO ECP PQV 
QPN[ JCXG CP KPETGFKDNG JWOCP EQUV, DWV ECP CNUQ RTQHQWPFN[ CHHGEV 
OCETQGEQPQOKE UVCDKNKV[ù +V KU VJGTGHQTG CRRTQRTKCVG VJCV YG TG-GZCOKPG VJG
(WPF�U EQPVTKDWVKQP VQ EQODCVKPI OQPG[ NCWPFGTKPI CPF VGTTQTKUV HKPCPEKPIù 
6Q DG GHHGEVKXG, VJG (WPF OWUV YQTM YKVJ VJG TGUV QH VJG KPVGTPCVKQPCN 
EQOOWPKV[ KP C DTQCF TCPIG QH HQTC, KPENWFKPI VJG 70 %QWPVGT-6GTTQTKUO 
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%QOOKVVGG, (#6( CPF (#6(-UV[NG TGIKQPCN DQFKGU, CPF QVJGT KPVGTPCVKQPCN 
UVCPFCTF UGVVKPI DQFKGUù  

+P FGHKPKPI VJG TQNG QH VJG (WPF, VJG 6CUM (QTEG�U CPCN[UKU CPF 
TGEQOOGPFCVKQPU EQPUVKVWVG CP CRRTQRTKCVG TGURQPUG VQ TGEGPV GXGPVU, YJKNG
TGURGEVKPI VJG (WPF�U OCPFCVG CPF CTGCU QH GZRGTVKUGù +P RCTVKEWNCT, KV 
CRRTQRTKCVGN[ CFJGTGU VQ VJG RTKPEKRNG CITGGF VQ D[ VJG $QCTF KP #RTKN VJCV VJG
(WPF UJQWNF PQV DG GPICIGF KP VJG NCY GPHQTEGOGPV CURGEVU QH OQPG[
NCWPFGTKPI CPF VGTTQTKUV HKPCPEKPIù

1XGTCNN, YG CTG UWRRQTVKXG QH VJG RTQRQUGF OGCUWTGUù +P RCTVKEWNCT: 

#NN (5#2U CPF 1(% CUUGUUOGPVU UJQWNF KPENWFG CP CUUGUUOGPV QH 
EQORNKCPEG YKVJ CPVK-OQPG[ NCWPFGTKPI UVCPFCTFU, IGPGTCNN[ DCUGF QP VJG 
GZRCPFGF OGVJQFQNQI[ FQEWOGPV, YJKEJ KPENWFGU NGICN CPF KPUVKVWVKQPCN 
KUUWGU TGNCVGF VQ VJG GHHGEVKXGPGUU QH HKPCPEKCN UGEVQT RQNKEKGU KP VJKU CTGCù

9G CTG UWRRQTVKXG QH VJG (WPF�U ENQUG YQTM YKVJ VJG (#6( VQ FGXGNQR 
C OWVWCNN[ CEEGRVCDNG 415% OQFWNG QP CPVK-OQPG[ NCWPFGTKPI CU UQQP CU
RQUUKDNGù +V YKNN DG KORQTVCPV, JQYGXGT, VJCV VJG (WPFû$CPM VCMG VJG NGCF KP 
WPFGTVCMKPI VJG 415%ù  

9G CTG UWRRQTVKXG QH KPETGCUKPI VJG RCEG QH XQNWPVCT[ CUUGUUOGPVU QH 
1(%U VQ ýü RGT [GCT CPF CTG GPEQWTCIGF VJCV OCP[ QH VJG NCTIGT, 
U[UVGOCVKECNN[ OQTG KORQTVCPV 1(%U ECP DG CUUGUUGFù 6JKU YKNN JGNR RTKQTKVKUG
VJG RTQXKUKQP QH VGEJPKECN CUUKUVCPEGù 

6JG (WPF UJQWNF PQV QPN[ KPETGCUG VJG RTQXKUKQP QH VGEJPKECN 
CUUKUVCPEG, DWV CNUQ VCMG C OQTG CEVKXG TQNG KP EQQTFKPCVKPI VGEJPKECN CUUKUVCPEG 
KP VJGUG CTGCUù  

6JG VCUM HQTEG UVC[U CYC[ HTQO EQPFKVKQPCNKV[, CPF RTQRQUGU VJCV 
SWGUVKQPPCKTGU DCUGF QP VJG GZRCPFGF UVCHH #/. OGVJQFQNQI[ DG WUGF KP 
#TVKENG +8 EQPUWNVCVKQPU ÉQP C ECUG-D[-ECUG DCUKU, DCUGF QP RQVGPVKCN 
OCETQGEQPQOKE TGNGXCPEGÌù 6JG SWGUVKQPPCKTG YQWNF DG XQNWPVCT[, CPF YQWNF 
PQV GPVGT KPVQ EQPFKVKQPCNKV[ù

+V KU VGORVKPI VQ CTIWG VJCV VJKU CRRTQCEJ FQGU PQV IQ HCT GPQWIJù 
4GEGPV GXGPVU JCXG UJQYP VJCV C UKPING CEV QH VGTTQTKUO��RGTJCRU QPN[
KPXQNXKPI OQFGUV UWOU QH OQPG[��ECP JCXG RTQHQWPF OCETQGEQPQOKE 
EQPUGSWGPEGU, CPF VJCV YG JCXG C TGURQPUKDKNKV[ YKVJKP VJG (WPF VQ FQ YJCV 
YG ECP VQ RTGXGPV C TGRGVKVKQP QH VJGUG VTCIKE GXGPVUù  

*QYGXGT, YG YQWNF CTIWG VJCV VJG CRRTQCEJ KU TGCUQPCDNG CPF 
DCNCPEGFù 1WT EQPUVKVWGPE[ DGNKGXGU VJCV VJG (WPF�U YQTM KP EQODCVKPI OQPG[
NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUO UJQWNF EQPVKPWG VQ DG DCUGF QP C 
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EQQRGTCVKXG CPF XQNWPVCT[ CRRTQCEJù #V VJKU UVCIG, YG FQ PQV VJKPM KV YQWNF DG 
JGNRHWN VQ GPICIG KP C FGDCVG CDQWV VJG RQUUKDNG WUG QH EQPFKVKQPCNKV[ VQ 
GPEQWTCIG OGODGTU VQ KORNGOGPV TGHQTOUù 9JKNG UWEJ CP CRRTQCEJ EQWNF
EQPEGKXCDN[ DG CP CRRTQRTKCVG VQQN, QWT HQEWU UJQWNF DG QP EWTTGPV RTQITCOU 
VQ JGNR EQWPVTKGU UVTGPIVJGP VJGKT HKPCPEKCN UGEVQTU VJTQWIJ XQNWPVCT[
CRRTQCEJGUù  

7UKPI VJG TGUWNVU QH CP (5#2 QT 415% QP OQPG[ NCWPFGTKPI VQ KORQUG 
EQPFKVKQPCNKV[ TWPU VJG TKUM VJCV EQWPVTKGU EQWNF TGUKUV RCTVKEKRCVKPI KP VJGUG 
CUUGUUOGPVUù 6JG (5#2 CPF 415% RTQITCO CTG CKOGF PQV QPN[ CV KORTQXKPI
CPVK-OQPG[ NCWPFGTKPI ECRCDKNKVKGU, DWV CNUQ CV UVTGPIVJGPKPI VJG YJQNG 
HKPCPEKCN UGEVQT, KPENWFKPI KP VJG CTGCU QH DCPMKPI CPF KPUWTCPEG UWRGTXKUKQP, 
UGEWTKVKGU TGIWNCVKQP, CWFKVKPI CPF CEEQWPVKPI HKUECN CPF OQPGVCT[
VTCPURCTGPE[, FCVC FKUUGOKPCVKQP, CPF EQTRQTCVG IQXGTPCPEGù 9KVJQWV VJG 
(5#2 CPF 415%, VJG (WPF YQWNF NQUG KVU OCKP VQQN VQ KFGPVKH[ YGCMPGUUGU QH 
EQWPVTKGU� HKPCPEKCN UGEVQTù  

6JG (5#2 CPF 415% JCXG UJQYP VQ DG GHHGEVKXG KP JGNRKPI EQWPVTKGU 
UVTGPIVJGP VJGKT HKPCPEKCN UGEVQTUù 6JGTG KU PQ TGCUQP VQ DGNKGXG VJCV VJG 
RTQRQUGF UGV QH OGCUWTGU YQWNF PQV DG GHHGEVKXG KP HKIJVKPI OQPG[ NCWPFGTKPIù 
6JG RTQRQUGF ÉSWGUVKQPPCKTGÌ KU C RTCEVKECN CRRTQCEJ CPF UJQWNF DG JGNRHWN KP 
UKVWCVKQPU YJGTG CP (5#2 CPF 415% JCXG PQV DGGP TGEGPVN[ WPFGTVCMGPù 6JCV 
DGKPI UCKF, YG YQWNF WPFGTUEQTG VJG PGGF VQ RTQXKFG RCTVKEKRCVKPI EQWPVTKGU
CRRTQRTKCVG VGEJPKECN UWRRQTV KP KORTQXKPI VJGKT HKPCPEKCN U[UVGO, CPF RTQXKFG 
CRRTQRTKCVG UWRRQTV KP EQORN[KPI YKVJ SWGUVKQPPCKTGUù 

6JG RCRGT RTQRQUGF VJCV VJG UVCHH RTQXKFG C RTQITGUU TGRQTV YKVJKP C 
[GCTù 9G UWRRQTV VJG KFGC QH JCXKPI VJG (WPF�U YQTM TGXKGYGF, CPF NQQM 
HQTYCTF VQ GXCNWCVKPI YJGVJGT VJG ÉSWGUVKQPPCKTGÌ KU CRRTQRTKCVGù 9G YQWNF, 
JQYGXGT, TGEQOOGPF VJCV UVCHH RTQXKFG C RTQITGUU TGRQTV KP VKOG HQT VJG PGZV
#PPWCN /GGVKPI KP VJG (CNN ýüüýù 6JG KUUWG QH EQPFKVKQPCNKV[ EQWNF CNUQ DG
TGXKUKVGF YKVJKP VJG DTQCFGT HTCOGYQTM FKUEWUUKQPU QH UVTGCONKPKPI
EQPFKVKQPCNKV[ KP GCTN[ ýüüýù  

(KPCNN[, YKVJ TGURGEV VQ TGUQWTEGU, YG UWRRQTV VJG KPKVKCN CNNQECVKQP QH 
CRRTQZKOCVGN[ ÿþ CFFKVKQPCN UVCHHù 9G PQVG, JQYGXGT, VJCV TGUQWTEG CNNQECVKQP 
KP VJG HKTUV [GCT KU NKMGN[ VQ DG UOCNN, UWIIGUVKPI VJCV PQV OWEJ ECP DG FQPG KP 
VJG EWTTGPV HKUECN [GCTù 9G GPEQWTCIG UVCHH VQ OQXG GZRGFKVKQWUN[ù 6JG (WPF
UJQWNF CNUQ DG RTGRCTGF VQ RTQXKFG CFFKVKQPCN TGUQWTEGU KP VJG HWVWTG KH KV YKNN 
JGNR VJG (WPF VQ RNC[ CP GHHGEVKXG TQNG KP #/. CPF EQODCVKPI VJG HKPCPEKPI QH 
VGTTQTKUOù /QTGQXGT, YG UJQWNF DG OKPFHWN VJCV UQOG UOCNN EQWPVTKGU CNTGCF[
HCEG EQPUKFGTCDNG TGUQWTEG EJCNNGPIGU CPF ÉCUUGUUOGPV HCVKIWGÌ, CPF VJG (WPF 
UJQWNF DG RTGRCTGF KP UQOG ECUGU VQ RTQXKFG CFFKVKQPCN VGEJPKECN CUUKUVCPEG VQ 
VJGUG EQWPVTKGUù 
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©ZVGPFKPI JKU TGOCTMU, /Tù 8GTOCGVGP PQVGF VJCV, YKVJ TGURGEV VQ QHHUJQTG HKPCPEKCN 
EGPVGTU, %CTKDDGCP EQWPVTKGU JCF DGGP KPETGCUKPI VJGKT GHHQTVU VQ EQODCV OQPG[ NCWPFGTKPI, 
YJKEJ JCF DGGP CEMPQYNGFIGF D[ VJG (#6(ù /QTGQXGT, JKU %CTKDDGCP EQPUVKVWGPVU JCF UVCVGF
VJGKT UWRRQTV HQT VJG HKIJV CICKPUV VGTTQTKUO HKPCPEKPIù +P NKIJV QH VJKU, CPF KP EQPPGEVKQP YKVJ 
/Tù %CNNCIJCP�U UVCVGOGPV, YJ[ JCF VJG UVCHH RWV C URGEKCN HQEWU QP 1(%U!

6JG (WPF YCU TKIJVHWNN[ OQXKPI CJGCF SWKEMN[ KP KVU YQTM QP CPVK-OQPG[ NCWPFGTKPI
GHHQTVU CPF VJG EQODCVKPI QH VGTTQTKUV HKPCPEKPI, /Tù 8GTOCGVGP EQPVKPWGFù *QYGXGT, URGGF 
CPF SWCNKV[ JCF VQ DG DCNCPEGF ECTGHWNN[ù )KXGP VJG VGEJPKECN EQPEGTPU VJCV OCP[ &KTGEVQTU 
JCF, VJG UVCHH YQWNF PGGF VQ TGXKGY KVU CRRTQCEJ EQPVKPWCNN[ KP QTFGT VQ OCMG VJG PGEGUUCT[
EJCPIGU VQ GPUWTG OCZKOWO GHHGEVKXGPGUU, GURGEKCNN[ CU QVJGT QTICPK\CVKQPU YGTG CNUQ 
YQTMKPI KP VJCV CTGCù  

/Tù %KRRi UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

+ VJCPM VJG UVCHH HQT RTQXKFKPI WU YKVJ C EQORTGJGPUKXG QXGTXKGY QP 
VJG KUUWGU TGNCVGF VQ VJG (WPF�U EQPVTKDWVKQP VQ VJG QPIQKPI GHHQTVU VQ EQODCV
OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUOù 6JKU EJCKT UVTQPIN[ UWRRQTVU 
VJGUG KPKVKCVKXGU, YJKEJ ECP DGUV DG CFFTGUUGF D[ ENQUG EQQRGTCVKQP COQPI
OGODGTU QP C INQDCN UECNGù 1WT IQCN OWUV DG CP GHHKEKGPV HKIJV CICKPUV OQPG[
NCWPFGTKPI CPF VGTTQTKUO HKPCPEKPI HTQO CNN VJG FKHHGTGPV CPINGUù #NN 
KPVGTPCVKQPCN HKPCPEKCN KPUVKVWVKQPU CTG DGKPI ECNNGF WRQP VQ UVTGPIVJGP VJGKT 
KPUVTWOGPVU VQ RTGXGPV HKPCPEKCN CDWUG, COQPI YJKEJ UVTKEV MPQY-[QWT-
EWUVQOGT TWNGU CPF RTQEGFWTGU CTG ETWEKCNù 6JG (WPF JCU VQ CUUWOG KVU UJCTG QH 
TGURQPUKDKNKV[ù 6JGTGHQTG, YG UWRRQTV C OQTG KPVGPUKXG TQNG HQT VJG (WPF KP 
GHHGEVKXGN[ CFFTGUUKPI CDWUGU QH VJG INQDCN HKPCPEKCN U[UVGOù 9G CITGG YKVJ
VJG UVCHH VJCV, IKXGP KVU OCPFCVG CPF GZRGTVKUG, VJG (WPF ECP RNC[ C HCEKNKVCVKPI
TQNG VJCV KU EQORNGOGPVCT[ VQ VJCV QH QVJGT KPVGTPCVKQPCN DQFKGU, GURGEKCNN[ VJG 
(#6(ù

6JG GZVGPV VQ YJKEJ (WPF KPXQNXGOGPV ECP DG DTQCFGPGF FGRGPFU QP 
JQY YG CPUYGT C PWODGT QH EQORNGZ SWGUVKQPUù 6JG (WPF ECP RNC[ C 
EQPUVTWEVKXG CPF GHHGEVKXG TQNGù 6Q FQ UQ, KV JCU VQ HQEWU QP KVU CTGC QH 
GZRGTVKUG KP QTFGT VQ CXQKF QXGTNCR CPF VQ GPUWTG CP GHHKEKGPV FKXKUKQP QH NCDQT 
COQPI VJG +(+Uù 4GUQWTEGU CPF MPQY-JQY KP VJKU HKGNF CTG KP VQQ UJQTV UWRRN[
VQ CNNQY C FWRNKECVKQP QH GHHQTVUù #U VJG (WPF JCU TGEGPVN[ UVTKXGF VQ 
EQPEGPVTCVG QP KVU EQTG OCPFCVG, VJG KUUWGU QH EQORCVKDKNKV[ YKVJ KVU OCPFCVG
CPF ÉOKUUKQP ETGGRÌ CTG TKIJVN[ DGKPI OGPVKQPGF KP VJG RCRGTù /QTGQXGT, VJG 
FKUEWUUKQPU QP EQPHNKEVKPI CRRTQCEJGU KP CUUGUUKPI CPVK-OQPG[ NCWPFGTKPI
U[UVGOU òEQNNCDQTCVKXG XGTUWU ÉPCOKPI CPF UJCOKPIÌñ YKNN CNUQ PGGF VQ DG
VCMGP HWTVJGTù  

+P GXCNWCVKPI VJG KUUWGU OGPVKQPGF CDQXG, VJKU EJCKT KU DGKPI IWKFGF D[
VJG HQNNQYKPI HWPFCOGPVCN EQPUKFGTCVKQPU: 



- þ÷ - ©$/ûüÿûÿÿú - ÿÿûÿýûüÿ 

6JG (#6( UJQWNF DG VJG OCKP UVCPFCTF UGVVGT HQT OQPG[ NCWPFGTKPI
CPF VGTTQTKUO HKPCPEKPIù #P[ HWTVJGT CFCRVCVKQP CPF KPVGTRTGVCVKQP QH VJG 
(#6( TGEQOOGPFCVKQPU CU VJG TGEQIPK\GF KPVGTPCVKQPCN UVCPFCTF UJQWNF VJWU 
DG FQPG D[ VJG (#6( KVUGNHù 6JKU EJCKT YGNEQOGU VJG PGY (#6(
TGEQOOGPFCVKQPU QP HKIJVKPI VJG HKPCPEKPI QH VGTTQTKUO CPF GPEQWTCIGU 
HWTVJGT YQTM, RCTVKEWNCTN[ KP VJG HKGNF QH MPQY-[QWT-EWUVQOGT TWNGU CPF 
RTQEGFWTGUù 

%QORTGJGPUKXG CUUGUUOGPVU QH VJG TGEQIPK\GF CPVK-OQPG[ NCWPFGTKPI
UVCPFCTF JCXG VQ DG EQPFWEVGF KP C YGNN-EQQTFKPCVGF YC[ù 2CTCNNGN CUUGUUOGPVU 
D[ FKHHGTGPV DQFKGU RWV CP WPFWG DWTFGP DQVJ QP VJG CUUGUUGF CPF QP VJG 
CUUGUUQT, CPF RQVGPVKCNN[ IKXG TKUG VQ FQWDNG UVCPFCTFUù 

9G HWNN[ UWRRQTV VJG YQTM QH VJG (#6( YQTMKPI ITQWR GNCDQTCVKPI C 
415% OQFWNGù 9G CTG CNUQ KP HCXQT QH C EQORTGJGPUKXG OQPG[ NCWPFGTKPI 
CUUGUUOGPVù +VU RTQEGFWTGU UJQWNF DG DCUGF QP VJG 415% RTKPEKRNGU òYJKEJ 
GPUWTG EQPUKUVGPE[ñ, HQNNQY C EQQRGTCVKXG CRRTQCEJ CPF DG QH C XQNWPVCT[
PCVWTG CU CITGGF D[ VJG $QCTFù 

9G UWRRQTV VJG (WPF KP KVU YQTM VQ TGHKPG VJG (WPF-$CPM #/.
OGVJQFQNQI[ FQEWOGPVù +P NKIJV QH VJG TGEGPV FGEKUKQPU D[ VJG (#6( RNGPCT[,
YG UWRRQTV GZRCPFKPI VJG OGVJQFQNQI[ D[ VJQUG CPVK-VGTTQTKUO HKPCPEKPI
GNGOGPVU VJCV JCXG C ENGCT NKPM VQ VJG HKPCPEKCN UGEVQTù 6JKU KORNKGU VJCV VJG
OGVJQFQNQI[ YKNN FTCY QP VJG QTKIKPCN YQTM QH HQWT UVCPFCTF UGVVGTU ò(#6(,
$CUNG %QOOKVVGG, +#+5, +15%1ñ CU YGNN CU QP VJGKT KPVGTRTGVCVKQP QH VJG
TGURGEVKXG RTKPEKRNGUù +P QTFGT VQ CTTKXG CV C WUGHWN KPUVTWOGPV, VJG GZKUVKPI
OGVJQFQNQIKGU QH VJQUG DQFKGU YKNN PGGF VQ DG EQPUQNKFCVGF HWTVJGTù %NQUG 
EQQRGTCVKQP DGVYGGP VJG (WPF CPF VJGUG UVCPFCTF-UGVVKPI DQFKGU KP OQFKH[KPI
VJG OGVJQFQNQI[ KU ECNNGF HQTù 

#P GZVGPUKQP QH VJG UEQRG QH VJG EWTTGPV OGVJQFQNQI[ FQEWOGPV OKIJV 
DG YCTTCPVGFù *QYGXGT, YG CTG PQV EQPXKPEGF VJCV C RCTVKCN GZRCPUKQP KPVQ 
NGICN CPF KPUVKVWVKQPCN KUUWGU òKùGù, C HWTVJGT RCTVKCN KPENWUKQP QH VJG (#6( þüñ
YQWNF DG HGCUKDNG KP RTCEVKEGù 5WEJ C RCTVKCN GZRCPUKQP OKIJV TGUWNV KP 
CUUGUUOGPVU VJCV CTG PGKVJGT YGNN FGHKPGF PQT EQORTGJGPUKXGù (QT VJKU TGCUQP, 
TCVJGT VJCP VCMKPI C UWDQRVKOCN KPVGTOGFKCT[ UVGR, YG YQWNF CFXQECVG VJG 
KPENWUKQP QH CNN (#6( TGEQOOGPFCVKQPU KP VJG (WPF-$CPM OGVJQFQNQI[
FQEWOGPVù +P NKPG YKVJ VJG CDQXG, VJG (#6( UJQWNF UGV, FGXGNQR, KPVGTRTGV, CPF 
GXCNWCVG VJG KORNGOGPVCVKQP QH VJQUG RCTVU QH VJG OGVJQFQNQI[ VJCV IQ DG[QPF 
UWRGTXKUQT[ KUUWGUù 5WEJ C EQORTGJGPUKXG OGVJQFQNQI[ FQEWOGPV YQWNF 
DTKPI VQIGVJGT VJG TGNGXCPV RTKPEKRNGU FGXGNQRGF D[ VJG HQWT OCKP UVCPFCTF 
UGVVKPI DQFKGU CPF EQWNF VJGP HQTO VJG DCUKU QH CP CPVK-OQPG[ NCWPFGTKPI
415%ù 

9G GPEQWTCIG HWTVJGT GHHQTVU VQ EQQTFKPCVG VJG CUUGUUOGPV RTQEGUU CV 
VJG OWNVKNCVGTCN NGXGNù *QYGXGT, C EQPUGPUWU JCU [GV VQ GOGTIG QP YJKEJ 



©$/ûüÿûÿÿú - ÿÿûÿýûüÿ - ðü - 

KPVGTPCVKQPCN DQF[ KU DGUV RNCEGF, KP VGTOU QH GZRGTVKUG, VQ EQPFWEV CUUGUUOGPVU 
CPF QP JQY C PGYN[ GZRCPFGF OGVJQFQNQI[ UJQWNF DG CRRNKGFù #PUYGTKPI
VJGUG SWGUVKQPU YKNN DG ETWEKCN HQT FGHKPKPI VJG HWVWTG TQNG QH VJG (WPF KP VJG 
CTGC QH CPVK-OQPG[ NCWPFGTKPIù

9G UVTQPIN[ DGNKGXG VJCV VJG (WPF UJQWNF EQPVKPWG VQ HQEWU QP VJQUG 
KUUWGU YJGTG KV JCU C EQORCTCVKXG CFXCPVCIGù +P QWT XKGY, VJKU YCTTCPVU C 
EQPVKPWGF HQEWU QP OQPG[ NCWPFGTKPI CURGEVU KP UWRGTXKUQT[ RTKPEKRNGU CU 
CITGGF D[ VJG $QCTF KP #RTKNù (QT CURGEVU DG[QPF VJGUG KUUWGU, GZRGTVU HTQO
VJG (#6( CPF KVU OGODGTU YQWNF PGGF VQ DG CUMGF VQ EQPVTKDWVGù 

+V HQNNQYU VJCV VJG TGIWNCT UWTXGKNNCPEG CEVKXKVKGU D[ VJG (WPF UJQWNF DG 
NKOKVGF VQ CP CFFKVKQPCN SWGUVKQPPCKTG HQEWUKPI QP UWRGTXKUQT[ RTKPEKRNGU, 
UKPEG WUWCNN[ PQ GZVGTPCN GZRGTV QP OQPG[ NCWPFGTKPI YKNN RCTVKEKRCVG KP VJG 
OKUUKQP CPF PQ EQORTGJGPUKXG CUUGUUOGPV QH VJG OQPG[ NCWPFGTKPI TGIKOG 
YKNN VCMG RNCEGù 9G ECP IQ CNQPI YKVJ VJG KFGC VJCV OGODGTU EQORNGVG UWEJ C 
SWGUVKQPPCKTG CU RCTV QH VJG #TVKENG +8 EQPUWNVCVKQPU CPF VJCV VJGUG KUUWGU CTG 
EQPUGSWGPVN[ TGHNGEVGF KP VJG UVCHH TGRQTV QP C ECUG-D[-ECUG DCUKU, FGRGPFKPI
QP VJGKT OCETQGEQPQOKE TGNGXCPEGù 

)KXGP VJCV VGEJPKECN CUUKUVCPEG KP VJKU CTGC JCU VQ DG UGGP CU RCTV QH C 
EQWPVT[�U ECRCEKV[-DWKNFKPI GHHQTVU, YG YQWNF RTKOCTKN[ GPEQWTCIG VJG 9QTNF 
$CPM, TCVJGT VJCP VJG (WPF, VQ RTQXKFG UWEJ OWNVKNCVGTCN VGEJPKECN CUUKUVCPEGù 
6JG (WPF�U CEVKXKVKGU UJQWNF TGOCKP EQPHKPGF VQ UWRGTXKUQT[ KUUWGUù 

6JG (5#2 RTQEGUU CPF VJG 1(% CUUGUUOGPVU CTG KPFGGF VJG 
CRRTQRTKCVG KPUVTWOGPVU HQT CRRN[KPI VJG (WPF-$CPM OGVJQFQNQI[ù 9G CTG 
EQPXKPEGF, JQYGXGT, VJCV VJG VTGCVOGPV QH OQPG[ NCWPFGTKPI YKVJKP CP (5#2
UJQWNF PQV CNVGT VJG CITGGF RWTRQUG CPF HQEWU QH VJG (5#2, YJKEJ KU HKPCPEKCN 
U[UVGO UVCDKNKV[ù 6JG WUG QH VJG (WPF-$CPM OGVJQFQNQI[ FQEWOGPV!YJGVJGT 
KV TGOCKPU EQPHKPGF VQ UWRGTXKUQT[ RTKPEKRNGU QT DGEQOGU OQTG
EQORTGJGPUKXG!UJQWNF VJGTGHQTG PQV DG CP GSWCNN[ EQORWNUQT[ GNGOGPV NKMG 
VJG HKXG EQTG HKPCPEKCN UGEVQT UVCPFCTFU, YJKEJ CTG KPVGITCN RCTV QH VJG 
CUUGUUOGPV VJCV C EQWPVT[ XQNWPVGGTU VQù # UVTQPI RTGUWORVKQP VQ WUG VJG 
OGVJQFQNQI[ OC[ EQPUVKVWVG CP QDUVCENG HQT CFFKVKQPCN (5#2 RCTVKEKRCVKQPù +P
CFFKVKQP, VJG TQQO IKXGP VQ VJKU CUUGUUOGPV KP VJG (5#2 TGRQTV CPF VJG (55# 
UJQWNF TGHNGEV KVU NKOKVGF KORQTVCPEG TGNCVKXG VQ VJG OCKP OQVKXCVKQP QH C 
(5#2ù /GODGTU UJQWNF VJWU JCXG VJG RQUUKDKNKV[ VQ LQKP VJG (5#2 RTQITCO
YKVJQWV WPFGTIQKPI CP CPVK-OQPG[ NCWPFGTKPI CUUGUUOGPV DCUGF QP VJG 
GZRCPFGF OGVJQFQNQI[ù 9G YQWNF PGXGTVJGNGUU GPEQWTCIG OGODGTU VQ CNUQ
XQNWPVGGT HQT UWEJ CP CUUGUUOGPVù #U UVTGUUGF CDQXG, KP VJG EQPVGZV QH CP 
(5#2 YJGTG VJG OGODGT JCU CITGGF VQ VJG WUG QH VJG OGVJQFQNQI[, VJG (WPF
UJQWNF EQPEGPVTCVG QP UWRGTXKUQT[ KUUWGU YJKNG GZVGTPCN GZRGTVU YKNN PGGF VQ
LQKP VJG OKUUKQP HQT CUUGUUKPI QVJGT GNGOGPVU QH VJG OGVJQFQNQI[ù
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#U VQ VJG TGUQWTEG KORNKECVKQPU, YG CITGG VJCV OQTG TGUQWTEGU YKNN 
PGGF VQ DG CNNQECVGF HQT VJG RWTRQUG QH KPVGPUKH[KPI VJG YQTM QP OQPG[
NCWPFGTKPIù 9G ECP UWRRQTV C UVCHH KPETGCUG CU QWVNKPGF KP VJG RCRGT, RTQXKFGF 
VJG HQEWU QP UWRGTXKUQT[ RTKPEKRNGU KU OCKPVCKPGFù +P CFFKVKQP, YG YQWNF CNUQ
NKMG VQ ECNN HQT C UWDUVCPVKXG KPETGCUG QH VJG TGUQWTEGU QH VJG (#6( UGETGVCTKCV,
RTKOCTKN[ KP QTFGT VQ GPUWTG EQPUKUVGPE[ KP CFCRVKPI CPF KPVGTRTGVKPI VJG (#6(
TGEQOOGPFCVKQPù +V UGGOU ETWEKCN VJCV GZRGTVKUG KU DGKPI DWKNV-WR HWTVJGT CV VJG 
(#6( KP QTFGT VQ OGGV VJG TKUKPI FGOCPFU RWV HQTYCTF D[ VJG KPVGTPCVKQPCN
EQOOWPKV[ VQ VJKU URGEKCNK\GF KPVGTPCVKQPCN DQF[ù

)KXGP VJG ETQUU-DQTFGT PCVWTG QH VQFC[�U INQDCN HKPCPEKCN VTCPUCEVKQPU, 
YG CITGG VJCV KPHQTOCVKQP UJCTKPI CPF EQQRGTCVKQP COQPI PCVKQPCN CWVJQTKVKGU 
CTG KORQTVCPV GNGOGPVU KP GHHGEVKXGN[ VCEMNKPI CDWUGU QH VJG KPVGTPCVKQPCN 
HKPCPEKCN U[UVGOù *QYGXGT, VJG WUG QH UWEJ DKNCVGTCN CEVKXKVKGU KU ENGCTN[ VJG
TGURQPUKDKNKV[ QH OGODGT IQXGTPOGPVUù 

9G UVTQPIN[ UWRRQTV VJG ECTGHWN OQPKVQTKPI QH VJG (WPF�U CEVKXKVKGU KP 
VJKU HKGNF CU YGNN CU C TGXKGY QH GZRGTKGPEG KP QPG [GCT�U VKOGù 

/Tù /Q\JKP CPF /Tù 2CNGK UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

+V KU VJG LQKPV TGURQPUKDKNKV[ QH VJG CWVJQTKVKGU KP CNN EQWPVTKGU VQ WRITCFG 
VJGKT YQTM QP EQODCVKPI OQPG[ NCWPFGTKPI CPF HKPCPEKPI QH VGTTQTKUOù 1WT
CWVJQTKVKGU HWNN[ UWRRQTV KPVGTPCVKQPCN GHHQTVU KP VJKU CTGC CPF KPVGPF VQ HWNN[
EQPVTKDWVG VQ VJKU YQTMù +P 4WUUKC, KP CEEQTFCPEG YKVJ VJG TGEGPVN[ CFQRVGF
CPVK-OQPG[ NCWPFGTKPI NCY, C (KPCPEKCN +PVGNNKIGPEG 7PKV YCU ETGCVGF, CPF VJG 
YJQNG PGY U[UVGO KU GZRGEVGF VQ DGEQOG HWNN[ QRGTCVKQPCN HTQO (GDTWCT[
ýüüýù  

+P TGURQPUG VQ VJG TGEGPV GXGPVU, VJG YKNNKPIPGUU QH OQUV QH VJG 
EQWPVTKGU VQ YQTM VQIGVJGT CPF UJCTG KPHQTOCVKQP YKVJ VJG IQCN QH EQODCVKPI
HKPCPEKPI QH VGTTQTKUO CPF OQPG[ NCWPFGTKPI JCU KPETGCUGF VQ C SWCNKVCVKXGN[
PGY NGXGNù 6JG (WPF, CU QPG QH VJG NGCFKPI KPVGTPCVKQPCN HKPCPEKCN KPUVKVWVKQPU, 
JCU VQ HKPF VJG CRRTQRTKCVG YC[U VQ RCTVKEKRCVG KP VJG DTQCF KPVGTPCVKQPCN 
GHHQTVUù 9G VJCPM VJG UVCHH HQT VJGKT JCTF YQTM CPF HQT RTGRCTCVKQP QH C 
EQORTGJGPUKXG TGRQTVù 6JG TGRQTV EQTTGEVN[ GORJCUK\GU VJG EQORNGZKV[ QH VJG 
VCUMù %QODCVKPI OQPG[ NCWPFGTKPI CPF HKPCPEKPI QH VGTTQTKUO TGSWKTGU 
GHHKEKGPV EQQRGTCVKQP QH VJG PCVKQPCN CWVJQTKVKGU, VJG 70, VJG ©IOQPV )TQWR, 
VJG (#6( CPF UKOKNCT TGIKQPCN QTICPK\CVKQPU, CPF KPVGTPCVKQPCN HKPCPEKCN 
KPUVKVWVKQPUù (QT VJG (WPF, QPG QH VJG OCLQT EJCNNGPIGU KU VQ KPVGPUKH[ KVU 
KPXQNXGOGPV DCUGF QP KVU EQORCTCVKXG CFXCPVCIGU CPF YKVJQWV UKIPKHKECPVN[
QXGTUVGRRKPI KVU OCPFCVGù (QNNQYKPI VJG IWKFCPEG HTQO VJG $QCTF, VJG UVCHH
JCU VTKGF VQ EQOG WR YKVJ VJG TKIJV DCNCPEG, UQ VJCV VJG (WPF YQWNF GZRCPF KVU 
KPXQNXGOGPV KP VJG UWRGTXKUQT[ CPF TGIWNCVQT[ GNGOGPVU HQT VJG DCPMKPI, 
KPUWTCPEG, CPF UGEWTKVKGU UGEVQTU, YJKNG QVJGT QTICPK\CVKQPU YKNN JCPFNG VJG NCY 
GPHQTEGOGPV CTGCUù 6JG RTQDNGO KU, QH EQWTUG, VJCV KV KU FKHHKEWNV VQ UGRCTCVG VJG 
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KORNGOGPVCVKQP QH VJG HKPCPEKCN UWRGTXKUQT[ RTKPEKRNGU HTQO VJG NGICN CPF 
KPUVKVWVKQPCN KUUWGUù 

9G YQWNF NKMG VQ VJCPM /Tù %CNNCIJCP CPF /Tù &K /CKQ HQT VJGKT 
RTGNKOKPCT[ UVCVGOGPVù 9G JCXG UKOKNCT SWGUVKQPU CDQWV VJG URGEKHKEU QH VJG
UVCHH RTQRQUCNUù +P GUUGPEG YG UJCTG VJGKT EQPEGTPU CDQWV VJG RTQRQUGF TCRKF 
RCEG QH FGEKUKQP OCMKPIù 6JG FCPIGT JGTG KU VQ OCMG JCUV[ FGEKUKQPU CPF 
EQOOKVOGPVU YKVJQWV HWNN TGCNK\CVKQP QH VJG RQUUKDNG EQPUGSWGPEGU QH UWEJ 
FGEKUKQPUù 9G FQ PQV UGG C PGGF VQ CITGG QP CNN QH VJG URGEKHKE UVCHH�U RTQRQUCNU 
PQYù 4CVJGT, YG XKGY VJGO CU C RQUUKDNG UGSWGPEG QH UVGRU VQ DG EQPUKFGTGF KP 
EQQTFKPCVKQP YKVJ QVJGT MG[ RNC[GTUù # VKOG-DQWPF YGNN-FGHKPGF YQTM 
RTQITCO KP VJKU CTGC EQWNF DG C RTQFWEVKXG CPF ETGFKDNG YC[ VQ KPVGPUKH[ (WPF 
RCTVKEKRCVKQPù (QT GZCORNG, TGICTFKPI VJG UVCHH RTQRQUCN VQ CFFTGUU OQPG[
NCWPFGTKPI KUUWGU KP VJG EQPVGZV QH VJG (5#2, YG CTG PQV CYCTG QH C UKOKNCT 
#/. RCRGT DGKPI FKUEWUUGF D[ VJG $QCTF QH VJG $CPM DGHQTG VJG +/(%
OGGVKPI, CPF YG YQWNF CRRTGEKCVG KV KH VJG UVCHH EQWNF RTQXKFG WU YKVJ CP 
WRFCVG QP VJG $CPM�U RNCPUù 

9G PQVG VJCV VJG (WPF CPF VJG 9QTNF $CPM CTG CEVKXGN[ RCTVKEKRCVKPI KP 
VJG RTGRCTCVKQP QH CP WRFCVGF OGVJQFQNQI[ FQEWOGPV D[ VJG (#6(ù 6JG (WPF 
CPF VJG $CPM CTG KP VJG OKFUV QH C RKNQV RTQLGEV QH CRRNKECVKQP QH VJG #/.
OGVJQFQNQI[ FQEWOGPV KP UGXGTCN EQWPVTKGUù 2TGUWOCDN[, VJKU CRRNKECVKQP QH
VJG OGVJQFQNQI[ FQEWOGPV UJQWNF UJGF OQTG NKIJV, HKTUVN[, QP YJKEJ (#6(
RTKPEKRNGU CTG TGNGXCPV VQ VJG (WPF, CPF, UGEQPFN[, QP YJGTG VJG (WPF CNTGCF[
JCU QT EQWNF WRITCFG KVU GZRGTVKUG D[ FGXQVKPI CFFKVKQPCN TGUQWTEGUù 6JKTFN[,
VJG RKNQV RTQLGEV UJQWNF CNUQ ENCTKH[ YJKEJ CTGCU CTG DG[QPF VJG (WPF�U TGCEJ
CPF UJQWNF DG NGHV VQ QVJGT GPVKVKGUù +V KU QWT JQRG VJCV VJG TGUWNVU QH VJG RKNQV 
RTQLGEVU YKNN CPUYGT OCP[ QH VJG SWGUVKQPU QP VJG CRRTQRTKCVG FGNKPGCVKQP QH
NCY GPHQTEGOGPV CPF HKPCPEKCN UWRGTXKUKQP CEVKXKVKGUù 6JG FKUEWUUKQP QH VJG
CORNKHKGF CPF GZRCPFGF (WPF-$CPM #/. OGVJQFQNQI[ &QEWOGPV, KP QWT 
XKGY, UJQWNF HQNNQY VJG EQORNGVKQP QH VJG RKNQV CUUGUUOGPVU CPF UJQWNF 
GZRNKEKVN[ CPF KP FGVCKNU LWUVKH[ VJG KPENWUKQP QH CFFKVKQPCN (#6( RTKPEKRNGU
DG[QPF RTGXKQWUN[ FKUEWUUGF ÿ÷ù +P CFFKVKQP, KV YQWNF DG GUUGPVKCN VQ UQNKEKV VJG 
PCVKQPCN CWVJQTKVKGU� XKGYU QP VJG FTCHV QH VJG GZRCPFGF OGVJQFQNQI[
FQEWOGPV CPF VQ KPEQTRQTCVG VJGKT EQOOGPVU KP VJG HKPCN XGTUKQP QH VJG 
FQEWOGPVù  

#U C TGUWNV QH VJG #/. CUUGUUOGPVU, VJG (WPF KU GZRGEVGF VQ RWV 
VQIGVJGT XCTKQWU FQEWOGPVU, KP VJG HQTO QH C VGEJPKECN CUUKUVCPEG TGRQTV CPFûQT 
C TGRQTV QP QDUGTXCPEG QH RTKPEKRNGU KPENWFGF KPVQ VJG #/. OGVJQFQNQI[
FQEWOGPVù 9G WPFGTUVCPF VJCV, CV VJKU UVCIG, VJG UVCHH FQ PQV RTQRQUG CP[
EJCPIGU VQ VJG EWTTGPV RTQEGFWTG HQT VJG WUG QH VJG VGEJPKECN CUUKUVCPEG
FQEWOGPVU, DWV OC[ FQ UQ CV VJG VKOG QH VJG VGEJPKECN CUUKUVCPEG TGXKGY KP 
/CTEJ ýüüýù 1WT IGPGTCN CRRTQCEJ KU DCUGF QP VJG DGNKGH VJCV VJG WUG QH VJGUG 
FQEWOGPVU UJQWNF PQV EQORTQOKUG VJG SWCNKV[ QH VJG FKUEWUUKQPU DGVYGGP VJG 
CWVJQTKVKGU CPF VJG UVCHHù 6JG CWVJQTKVKGU� EQPUGPV UJQWNF DG TGSWKTGF HQT VJG 
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TGNGCUG QH VJG TGNGXCPV KPHQTOCVKQP VQ QVJGT KPVGTPCVKQPCN QTICPK\CVKQPU CU YGNN 
CU HQT RWDNKECVKQPù 

1WT OCKP EQPEGTP KU VJCV VJGTG KU UVKNN NCEM QH ENCTKV[ YKVJ TGURGEV VQ VJG
GPXKUCIGF OQFCNKVKGU QH VJG RQUUKDNG #/. 415% òUQOG &KTGEVQTU WUG VJG
VGTO (#6( 415%ñù +U KV VJG UVCHH�U RTQRQUCN VQ KUUWG C 415% DCUGF QP VJG 
#/. OGVJQFQNQI[ FQEWOGPV, YJKEJ YKNN FGCN YKVJ C UWDUGV QH VJG (#6(
RTKPEKRNGU! 9G UVKNN FQ PQV UGG C RQUUKDKNKV[ VQ OGTIG VJG (#6( CPF VJG 415% 
RTQEGUUGU, UKPEG VJG (#6( RTCEVKEGU TGOCKP KPEQPUKUVGPV YKVJ VJG WPKHQTO, 
EQQRGTCVKXG, CPF XQNWPVCT[ PCVWTG QH VJG 415% RTQEGUUù 9JKNG YG YGNEQOG 
ENQUGT EQQRGTCVKQP DGVYGGP VJG (WPF CPF VJG (#6(, CPF WPNGUU VJG (#6(
EJCPIGU KVU RTQEGUU, KV KU QWT RQUKVKQP VJCV CP CTOU-NGPIVJ TGNCVKQPUJKR UJQWNF 
DG RTGUGTXGFù +V YQWNF DG KPCRRTQRTKCVG HQT VJG (WPF CPF JCTOHWN HQT KVU EQTG 
CEVKXKVKGU VQ CUUQEKCVG KVUGNH YKVJ CP[ RTQEGUU VJCV TGUWNVU KP C RWDNKECVKQP QH 
XCTKQWU DNCEMNKUVUù  

(KPCNN[, YG CRRTGEKCVG VJG KPENWUKQP QH VJG GUVKOCVGU QH CFFKVKQPCN EQUVU 
QH GZRCPFKPI (WPF�U CEVKXKVKGUù 6JG RTQXKFGF GUVKOCVGU UGGO VQ DG QP C 
EQPUGTXCVKXG UKFG, GURGEKCNN[ KH VJG FGOCPF HQT VGEJPKECN CUUKUVCPEG KPETGCUGU, 
CPF VJG[ PGGF VQ DG OQPKVQTGF ECTGHWNN[ù

/Tù &CvTK UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

9G VJCPM VJG UVCHH HQT VJG YGNN-YTKVVGP CPF KPVGTGUVKPI RCRGT QP CP
KORQTVCPV CPF EQORNGZ UWDLGEVù 4GEGPV GXGPVU JCXG DTQWIJV KPVQ UJCTR HQEWU 
VJG UVWPPKPI KORCEV VJCV VGTTQTKUO ECP JCXG QP INQDCN ITQYVJ CPF HKPCPEKCN 
UVCDKNKV[ù +V KU CICKPUV VJKU DCEMITQWPF VJCV VJG RCRGT UGVU QWV VJG EQPUKFGTCVKQPU 
HQT KPVGPUKHKGF (WPF KPXQNXGOGPV KP CPVK-OQPG[ NCWPFGTKPI ò#/.ñ YQTM CPF 
UWRRQTV QH U[UVGOU VQ EQODCV VJG HKPCPEKPI QH VGTTQTKUOù 9JKNG UVCHH, KP 
IGPGTCN, OCMG C IQQF ECUG HQT VJG (WPF VQ GPJCPEG KVU KPXQNXGOGPV KP VJGUG 
CTGCU, VJG[ TKIJVN[ GORJCUK\G VJCV UWEJ KPXQNXGOGPV KU PQV YKVJQWV TKUMUù +V KU 
DQWPF VQ TCKUG EQORNGZ SWGUVKQPU ÉEQPEGTPKPI EQPUKUVGPE[ YKVJ VJG (WPF�U 
OCPFCVG,Ì VJG CRRTQRTKCVG FKXKUKQP QH TGURQPUKDKNKVKGU YKVJ QVJGT KPVGTPCVKQPCN 
DQFKGU, UWEJ CU VJG (#6(, VJG FKHHKEWNV[ QH MPQYKPI YJGTG VQ FTCY C NKPG 
DGVYGGP HKPCPEKCN, NGICN, KPUVKVWVKQPCN, CPF GPHQTEGOGPV CURGEVU CPF VJG PGGF VQ 
TGURGEV VJG UQXGTGKIPV[ QH (WPF OGODGTUù )KXGP VJGUG NGIKVKOCVG EQPEGTPU, KV 
KU ETKVKECNN[ KORQTVCPV VQ GPUWTG VJCV CP[ GPJCPEGF KPXQNXGOGPV D[ VJG (WPF KU 
YGNN FGHKPGF, ECWVKQWU CPF RTCIOCVKE, CPF HWNN[ KP NKPG YKVJ KVU OCPFCVG CPF 
GZRGTVKUGù %NQUG CVVGPVKQP VQ OGODGTU� EKTEWOUVCPEGU, RTKQTKVKGU, CPF TGUQWTEG
EQPUVTCKPVU KU MG[ VQ VJG UWEEGUU QH QWT GHHQTVU KP VJKU CTGCù 

6JG UVCHH KPFKECVGU VJCV QPG CRRTQCEJ VQ VJG (WPF�U TGURQPUG VQ 
HKPCPEKCN U[UVGO CDWUG CPF VGTTQTKUV HKPCPEKPI YQWNF JCXG DGGP VQ GZVGPF KVU 
EWTTGPV #/. YQTM, YJKEJ KU RTKOCTKN[ HQEWUGF QP HKPCPEKCN TGIWNCVKQP CPF 
UWRGTXKUKQP, VQ KPEQTRQTCVG CTGCU ÉIGTOCPG VQ EQWPVGTKPI VGTTQTKUO HKPCPEKPIùÌ 
9G DGNKGXG VJGTG YQWNF JCXG DGGP ITGCV OGTKV KP RTQEGGFKPI KP UWEJ C 
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FGNKDGTCVG CPF ECTGHWN OCPPGTÑFTCYKPI, HQT GZCORNG, QP UQOG QH VJG PGY 
TGEQOOGPFCVKQPU QP VGTTQTKUV HKPCPEG YJKEJ YGTG CFQRVGF D[ VJG (#6( KP KVU 
TGEGPV GZVTCQTFKPCT[ RNGPCT[ÑYKVJ QWT CRRTQCEJ GXQNXKPI KP FWG EQWTUG CU 
GZRGTKGPEG KU ICKPGFù 7PHQTVWPCVGN[, VJG UVCHH FQ PQV HNGUJ QWV VJKU CRRTQCEJ, 
DWV YQTM QP CP CNVGTPCVKXG CRRTQCEJ VJCV, IKXGP KVU GZRCPFGF PCVWTG, JCTDQTU 
VJG OCP[ TKUMU CPF EQORNGZKVKGU GPWOGTCVGF CDQXGù

6JG ITGCVGT TKUMU QH VJG GZRCPFGF CRRTQCEJ PQVYKVJUVCPFKPI, YG ECP 
UWRRQTV VJG DTQCF VJTWUV QH VJG UVCHH RTQRQUCNU, DWV WTIG VQ RTQEGGF YKVJ 
ECWVKQPù 9G CITGG VJCV VJG (WPF-$CPM #/. /GVJQFQNQI[ FQEWOGPV EQWNF DG 
WUGHWNN[ GZRCPFGF VQ KPEQTRQTCVG TGNGXCPV RCTVU QH VJG CPVK-VGTTQTKUV HKPCPEKPI
TGEQOOGPFCVKQPU QH VJG (#6(, PCOGN[ VJQUG NKPMGF VQ VJG UWRGTXKUKQP QH VJG 
HKPCPEKCN U[UVGOù *QYGXGT, YG YQPFGT YJGVJGT KV YQWNF PQV DG RTWFGPV VQ 
CYCKV HWTVJGT ENCTKHKECVKQP HTQO VJG (#6( YJKEJ JCU PQV [GV VCMGP WR VJG
URGEKCN TGEQOOGPFCVKQPU HQT EQWPVGTKPI VGTTQTKUV HKPCPEKPI YJGTG UQOG OCLQT 
KUUWGU UVKNN PGGF VQ DG TGUQNXGFù 

6JG UVCHH LWUVKHKGU VJG KPENWUKQP QH NGICN CPF KPUVKVWVKQPCN KUUWGU QP VJG
ITQWPFU VJCV VJG KORNGOGPVCVKQP QH HKPCPEKCN UWRGTXKUQT[ RTKPEKRNGU ECPPQV DG 
UGRCTCVGF HTQO VJG NGICN HTCOGYQTM KP YJKEJ VJG[ CTG GODGFFGFù 9JKNG VJKU 
OC[ DG VTWG, JGTG VQQ YG PGGF VQ RTQEGGF YKVJ GZVTGOG ECWVKQPù #U 
/Tù %CNNCIJCP CPF /Tù &K /CKQ RQKPV QWV, KV KU PQV ENGCT HTQO VJG UVCHH RCRGT
YJKEJ QH VJG TGEQOOGPFCVKQPU YKNN DG KPEQTRQTCVGF KP VJG GZRCPFGF #/.
FQEWOGPVô HWTVJGTOQTG, UQOG QH VJG TGEQOOGPFCVKQPU CRRGCT VQ FGCN YKVJ 
CTGCU YJKEJ CTG ENGCTN[ QWVUKFG VJG (WPF�U OCPFCVG, UWEJ CU GPHQTEGOGPV 
KUUWGU, CPF UJQWNF DG DGUV NGHV VQ QVJGTUù )TGCVGT URGEKHKEKV[ CPF ENCTKV[ QP YJCV 
GNGOGPVU YKNN DG KPEQTRQTCVGF KPVQ VJG GZRCPFGF FQEWOGPV YQWNF CNNQY C
LWFIOGPV QP KVU EQPUKUVGPE[ YKVJ VJG (WPF�U OCPFCVGù   

5WDLGEV VQ VJG CDQXG ENCTKHKECVKQPU CPF ECXGCVU, YG CITGG VJCV VJG 
GZRCPFGF #/. /GVJQFQNQI[ &QEWOGPV DG CRRNKGF KP CNN (5#2 CPF 1(% 
CUUGUUOGPVU, UWRRQTV VJG RTQRQUCN VQ UVGR WR VJG PWODGT QH 1(% CUUGUUOGPVU 
RGT [GCT, CPF EQPEWT YKVJ VJG UWIIGUVKQP VJCV #TVKENG +8 EQPUWNVCVKQP OKUUKQPU 
FKUEWUU VJG CWVJQTKVKGU� TGCEVKQPU CPF XKGYU QP TGNGXCPV #/. TGRQTVU CPF 
KORNGOGPVCVKQP KUUWGUù 6JG UVCHH RTQRQUG KUUWKPI C NKOKVGF SWGUVKQPPCKTG VQ 
QDVCKP CP QXGTXKGY QH VJG UVCVWU QH OGODGT EQWPVT[ GHHQTVU KP VJG CRRNKECVKQP 
QH HKPCPEKCN TGIWNCVQT[ RTKPEKRNGU KP ECUGU YJGTG C TGEGPV #/. CPF CPVK-
VGTTQTKUO HKPCPEKPI CUUGUUOGPV KU PQV CXCKNCDNG YKVJ VJG KUUWGU DGKPI FKUEWUUGF 
KP #TVKENG +8 TGRQTVUù 9G JCXG PQ QDLGEVKQP VQ VJKU RTQRQUCN DWV, NKMG 
/Tù &LQLQUWDTQVQ CPF /Tù .QY, YG CTG WPEQOHQTVCDNG YKVJ UVCHH�U UWIIGUVKQP 
VJCV VJQUG OGODGTU YJQ FGENKPG VQ HKNN QWV VJG SWGUVKQPPCKTG UJQWNF RTGUGPV CP 
GZRNCPCVKQPù 6JKU TGSWKTGOGPV KU KPEQPUKUVGPV YKVJ VJG XQNWPVCT[ PCVWTG QH VJG 
SWGUVKQPPCKTGù (WTVJGTOQTG, UQOG QH VJG SWGUVKQPU TCKUG EQPEGTPUù (QT 
GZCORNG, KH VJG (WPF YGTG VQ IGV KPVQ VJG DWUKPGUU QH CUUGUUKPI EQORNKCPEG 
YKVJ 70 EQPXGPVKQPU CPF TGUQNWVKQPU, KV YQWNF IKXG NGIKVKOCE[ VQ VJQUG YJQ 
CFXQECVG VJG ETGCVKQP QH CP QXGTCTEJKPI DQF[ KP VJG 70 VQ IWKFG VJG YQTM QH 
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VJG $9+Uù +P CP[ GXGPV, YG JQRG VJCV VJG UGNGEVKQP QH EQWPVTKGU KU ECTGHWNN[
FQPG YKVJ PQ CVVGORV VQ UVGTGQV[RG QT UKPING QWV OGODGTUù +V KU CNUQ KORQTVCPV 
VQ GPUWTG VJCV QWT YQTM KP VJKU CTGC EQPHQTOU VQ VJG VJTGG OCLQT RTKPEKRNGU, 
GPFQTUGF D[ VJG $QCTF NCUV #RTKN, PCOGN[, VJCV VJG OGVJQFQNQI[ CPF 
CUUGUUOGPV RTQEGFWTG HQT VJG (#6( UVCPFCTF UJQWNF DG WPKHQTO, EQQRGTCVKXG 
CPF XQNWPVCT[ù 9G UWRRQTV VJG KFGC VJCV, HQNNQYKPI C RJCUG-KP RGTKQF, VJG 
SWGUVKQPPCKTG YKNN CKO VQ EQXGT VJG YJQNG OGODGTUJKRù 

9G CITGG VJCV WPTGIWNCVGF HKPCPEKCN KPVGTOGFKCTKGU CPF QVJGT 
QTICPK\CVKQPU DG UWDLGEV VQ ITGCVGT UETWVKP[ù *QYGXGT, KV KU OQUV WPHQTVWPCVG 
VJCV KPHQTOCN DCPMKPI U[UVGOU JCXG DGGP VCTPKUJGF YKVJ VJG DTWUJ QH VGTTQTKUO 
HKPCPEKPIù 6JG XCUV OCLQTKV[ QH VJGUG U[UVGOU RTQXKFG CP KORQTVCPV UGTXKEG VQ 
OKNNKQPU QH JQPGUV CPF JCTF-YQTMKPI NCDQTGTU YQTNFYKFGù 6JG UVCHH TKIJVN[
PQVGU VJCV VJG GZKUVGPEG QH VJGUG KPHQTOCN KPUVKVWVKQPU ÉHKNN VJG ICRUÌ ETGCVGF D[
KPCFGSWCVG HQTOCN HKPCPEKCN KPUVKVWVKQPU CPF VJCV VJG MG[ VQ EQODCVKPI ECUGU QH
CDWUG QH KPHQTOCN HKPCPEKCN KPVGTOGFKCTKGU KU VQ RTQOQVG VJG FGXGNQROGPV QH 
UQWPF HQTOCN KPUVKVWVKQPU CPF TGFWEG FKUVQTVKQPUù .KMG UVCHH, YG CTG UMGRVKECN QH 
VJG UWEEGUU KP GPUWTKPI EQORNKCPEG D[ VJGUG KPVGTOGFKCTKGU VQ VKIJVGT
TGIWNCVKQPU CNVJQWIJ, KP UQOG EQWPVTKGU, YJGTG VJGUG U[UVGOU JCXG DGGP 
DTQWIJV WPFGT VJG RWTXKGY QH VJG EGPVTCN DCPM�U RTWFGPVKCN IWKFGNKPGU, VJGTG 
EQWNF DG WUGHWN KPUKIJVU CPF NGUUQPU KPVQ VJG GHHKECE[ QH ENQUGT QXGTUKIJVù 9G
PQVG VJG FGCTVJ QH GORKTKECN TGUGCTEJ CPF CPCN[UKU KP VJKU CTGC CPF GPEQWTCIG 
VJG (WPF VQ GZCOKPG VJGUG WPTGIWNCVGF HKPCPEKCN KPVGTOGFKCTKGUù  

9G CITGG VJCV VJG COQWPV QH VGEJPKECN CUUKUVCPEG KP VJKU PGY CTGC YKNN 
JCXG VQ DG KPETGCUGF UKIPKHKECPVN[ù 6JG CFFKVKQPCN DWTFGP QP PCVKQPCN 
CWVJQTKVKGU YKNN DG XGT[ JGCX[, GURGEKCNN[ YJGTG GZKUVKPI CFOKPKUVTCVKXG CPF 
KPUVKVWVKQPCN UVTWEVWTGU CTG YGCMù 9G DGNKGXG VJCV VGEJPKECN CUUKUVCPEG PGGFU
EQWNF DGUV DG INGCPGF HTQO (5#2 CPF 1(% CUUGUUOGPVU YJGTG UJQTVEQOKPIU
CTG JKIJNKIJVGFù 9G YGNEQOG VJG KPVGPVKQP VQ KPETGCUG VJG COQWPV QH VGEJPKECN 
CUUKUVCPEG FKTGEVGF CV KORTQXKPI VJG GHHKEKGPE[ QH HQTOCN RC[OGPV CPF 
TGOKVVCPEG U[UVGOU CPF, YJGTG HGCUKDNG, GZRNQTKPI VJG FGXGNQROGPV QH (+7U CV 
VJG PCVKQPCN CPF TGIKQPCN NGXGNù 

6JG UVCHH KPFKECVGU VJG TGUQWTEG KORNKECVKQPU PGEGUUCT[ VQ UWRRQTV 
GPJCPEGF GHHQTVU KP VJG #/. CPF CPVK-VGTTQTKUO HKPCPEKPI CTGCù )KXGP VJG 
DTGCFVJ CPF EQORNGZKV[ QH VJG VCUM CV JCPF, QWT LWFIOGPV KU VJCV VJG 
TGSWKTGOGPV HQT CFFKVKQPCN UVCHH CU RTQRQUGF KU VQQ OQFGUVù +H VJG (WPF KU VQ 
KPVGPUKH[ KVU EQPVTKDWVKQP KP VJKU CTGC, KV OWUV FQ C RTQHGUUKQPCN CPF ETGFKDNG
LQDù 6JG RTQRQUGF KORTQXGOGPV KP UWRGTXKUKQP CPF TGIWNCVKQP KP VJKU CTGC 
ECPPQV DG KORNGOGPVGF KP C XCEWWO CPF JCU VQ DG ECTTKGF QWV KP VJG EQPVGZV QH 
C DTQCFGT TGHQTO CIGPFC, CKOGF CV UVTGPIVJGPKPI VJG HKPCPEKCN U[UVGO CPF VJG 
KPUVKVWVKQPCN HTCOGYQTMù +V YKNN DG KPFGGF EQWPVGTRTQFWEVKXG KH YG TCKUGF 
WPTGCNKUVKE GZRGEVCVKQPU CPF KH VJG (WPF HCKNGF VQ FGNKXGTù %QPUKFGTCDN[ NCTIGT 
UVCHH TGUQWTEGU YKNN DG PGGFGF, CPF YG WTIG C TGEQPUKFGTCVKQP QH VJG PWODGTU
CPF UMKNN FKUVTKDWVKQP QH CFFKVKQPCN TGIWNCT UVCHHù
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/Tù 1[CT\hDCN CPF /Tù )QP\hNG\-5hPEJG\ UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

(KTUV, YG EQOOGPF UVCHH HQT VJG XGT[ KPHQTOCVKXG CPF EQORTGJGPUKXG
FQEWOGPV QP VQFC[�U VQRKE QH FKUEWUUKQPù 6JG FQEWOGPV DGHQTG WU RTGUGPVU CP
WRFCVG QH VJG CNN-KORQTVCPV UWDLGEV QH CPVK-OQPG[ NCWPFGTKPI ò#/.ñ, CPF 
TKIJVN[ KPEQTRQTCVGU EQODCVKPI VJG HKPCPEKPI QH VGTTQTKUO KPVQ VJG GSWCVKQPù
6JG XGT[ WPHQTVWPCVG TGEGPV GXGPVU QP 5GRVGODGT ÿÿ JCXG UJQYP KP C FTCOCVKE 
YC[ VJGKT RQVGPVKCN VQ FKUTWRV PQV QPN[ RGCEG DWV CNUQ VJG YQTNF�U GEQPQOKE 
UVCDKNKV[ CPF ITQYVJù #ICKPUV VJKU HTCOGYQTM, VJGTG KU PQ FQWDV VJCV C WPKVGF 
HTQPV VQ EQODCV VJG HKPCPEKPI QH VGTTQTKUO��CNQPI YKVJ CPVK-OQPG[ NCWPFGTKPI
CEVKQPU��KU KORGTCVKXGù 6JGTG KU PQ FQWDV GKVJGT VJCV CP CFGSWCVG GXCNWCVKQP QH 
VJG (WPF�U RQUUKDKNKVKGU��KP VGTOU QH KVU OCPFCVG CPF KVU JWOCP CPF HKPCPEKCN 
TGUQWTEGU��VQ GHHGEVKXGN[ EQPVTKDWVG KP VJKU HTQPV, KU YCTTCPVGFù  

9KVJ KVU GZRGTVKUG QP HKPCPEKCN OCVVGTU CPF KVU PGCTN[ WPKXGTUCN 
OGODGTUJKR, VJG (WPF KU KP CP GZEGNNGPV RQUKVKQP VQ OCMG CP KPXCNWCDNG
EQPVTKDWVKQP QP #/. YQTM CPF QP EQODCVKPI VJG HKPCPEKPI QH VGTTQTKUOù 9G
EQPEWT YKVJ UVCHH VJCV, VCMKPI KPVQ CEEQWPV VJG (WPF�U OCPFCVG CPF GZRGTVKUG, 
VJG KPXQNXGOGPV QH VJG KPUVKVWVKQP OWUV EQPEGPVTCVG QP VJQUG CTGCU VJCV EQPEGTP 
VJG KPVGITKV[ CPF UVCDKNKV[ QH VJG KPVGTPCVKQPCN HKPCPEKCN U[UVGOù 6JG (WPF KU 
YGNN RQUKVKQPGF VQ CEV CU C HCEKNKVCVQT QH VJG CEVKQPU WPFGTVCMGP VQ EQODCV 
OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUO KP VJG KPVGTPCVKQPCN HKPCPEKCN 
U[UVGOù +P VJKU HTCOGYQTM, YG UWRRQTV C ENQUGT YQTM TGNCVKQPUJKR DGVYGGP VJG 
(WPF CPF VJG (#6(, CPF YG YGNEQOG VJG KPKVKCVKXGU VJCV JCXG CTKUGP VQ 
KPEQTRQTCVG FGXGNQRKPI EQWPVTKGU KPVQ VJG (#6(ù 

6WTPKPI VQ VJG SWGUVKQP QH VJG PGEGUUCT[ JWOCP CPF HKPCPEKCN TGUQWTEGU 
QH VJG (WPF VQ OCMG CP GHHGEVKXG EQPVTKDWVKQP VQ VJG HKIJV CICKPUV OQPG[
NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUO, YG YQWNF NKMG VQ GORJCUK\G VJCV 
DGHQTG OGCUWTGU CTG KORNGOGPVGF, ECTGHWN EQPUKFGTCVKQP OWUV DG IKXGP VQ VJG 
EJCNNGPIG RQUGF D[ VJG TGUQWTEGU PGGFGF HQT VJGKT KORNGOGPVCVKQPù 6JG 
KORQTVCPEG CPF VJG WTIGPE[ QH VJG PGEGUUCT[ OGCUWTGU EGTVCKPN[ TGSWKTGU 
EQPUKUVGPE[ HTQO CNN OGODGTUJKR DGVYGGP VJG CFFKVKQPCN CEVKQPU FGOCPFGF QP 
VJKU KPUVKVWVKQP CPF VJG TGSWKTGF TGUQWTEGU, KH YG TGCNN[ YCPV VJGUG CEVKQPU VQ DG
GHHGEVKXG CPF VJCV IQQF TGUWNVU CTG FGNKXGTGFù 2CUV GZRGTKGPEGU JCXG UJQYP 
EQPVTCFKEVKQPU DGVYGGP TGSWGUVU OCFG QP VJKU KPUVKVWVKQP HQT OQTG CEVKQP CPF 
YQTM CPF VJG RTQXKUKQP QH CFGSWCVG HKPCPEKCN UWRRQTVù  

9G YQWNF ECWVKQP QP VJG TKUM QH UCETKHKEKPI QVJGT RTQLGEVU KP QTFGT VQ 
KORNGOGPV VJG RTQRQUGF #/. CPF EQODCVKPI QH VGTTQTKUV CEVKQPU, VCMKPI KPVQ 
CEEQWPV VJCV, WPNGUU TGUQWTEGU CTG CFGSWCVG, EJCPIGU OKIJV DG PGGFGF KP VJG 
HWPEVKQPKPI QH VJG (WPF KP QTFGT VQ ECTT[ QWV VJQUG CEVKQPUù 5VCHH�U EQOOGPVU 
YQWNF DG CRRTGEKCVGFù  

9G YGNEQOG VJG RTQRQUCN VQ FQWDNG VJG VCTIGVGF PWODGT QH 1(%U 
CUUGUUOGPVU VQ DG EQPENWFGF RGT [GCT, CPF YG UWRRQTV VJG FKUVTKDWVKQP QH C 
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SWGUVKQPPCKTG DCUGF QP VJG GZRCPFGF UVCHH #/. OGVJQFQNQI[, CPF UVTGUU VJG 
KORQTVCPEG VJCV VJKU SWGUVKQPPCKTG GXGPVWCNN[ EQXGTU CNN OGODGTUJKRù 6JG UVCHH 
JCU RTQXKFGF WU YKVJ CP GUVKOCVKQP QH TGUQWTEG FGOCPFU, CPF YG EQPUKFGT VJKU 
VQ DG C HKTUV UVGR KP VJG EQPUKFGTCVKQP QH VJG PGGFGF TGUQWTEGUù  

9G YQWNF NKMG VQ VWTP PQY VQ VJG KPXQNXGOGPV QH VJG (WPF QP NGICN 
KUUWGUù 1P VJKU CTGC YG OWUV DG ECTGHWN VQ CXQKF IQKPI HWTVJGT VJCP PGEGUUCT[,
DG[QPF VJG OCPFCVG QH VJG KPUVKVWVKQP, CPF UVTGVEJKPI VJG (WPF�U TGUQWTEGU KP 
CP WPFWN[ YC[ù 6JG UVCHH FQEWOGPV EQTTGEVN[ UVCVGU VJCV NCUV #RTKN VJKU $QCTF�
�YJGP FKUEWUUKPI CP GPJCPEGF TQNG QH VJG (WPF KP VJG CTGC QH #/.�� 
EQPHKTOGF VJCV KV YQWNF PQV DG CRRTQRTKCVG HQT VJKU KPUVKVWVKQP VQ DGEQOG
KPXQNXGF KP NCY GPHQTEGOGPV CEVKXKVKGUù 6JG UCOG FQEWOGPV CHHKTOU KP 
RCTCITCRJ 3ü VJCV VJG UVCHH JCU CNTGCF[ DGGP KPXQNXGF KP CFXKUKPI EQWPVTKGU QP 
#/. NGIKUNCVKQP��CU YGNN CU KP VJG TGIKUVTCVKQP QH PQPHKPCPEKCN KPVGTOGFKCTKGU 
CPF VJG ETGCVKQP QH HKPCPEKCN KPVGNNKIGPEG WPKVU ò(+7Uñù 9G YQWNF CRRTGEKCVG KH
UVCHH EQWNF HWTVJGT GNCDQTCVG QP KVU KPXQNXGOGPV KP CFXKUKPI QP #/.
NGIKUNCVKQP, CPF KH VJG[ EQPUKFGT VJCV VJG (WPF JCU VJG GZRGTVKUG VQ FGCN YKVJ 
VJKU KUUWG CU YGNN CU YKVJ PQPHKPCPEKCN KPVGTOGFKCTKGU CPF (+7Uù 

+PFGGF, UVCHH KU CNUQ RTQRQUKPI CP CORNKHKECVKQP CPF GZRCPUKQP QH VJG 
(WPF-$CPM #/. /GVJQFQNQI[ &QEWOGPV VQ KPEQTRQTCVG NGICN CPF 
KPUVKVWVKQPCN KUUWGU TGNCVGF VQ VJG GHHGEVKXGPGUU QH HKPCPEKCN UGEVQT RQNKEKGU QP
#/. CPF CPVK-VGTTQTKUO HKPCPEKPIù 9G YQWNF CUM UVCHH CFFKVKQPCN EQOOGPVU 
QP JQY C YKFGT KPXQNXGOGPV QH VJG (WPF KP NGICN OCVVGTU YKNN CEVWCNN[ VCMG
RNCEG��CPF KH VJGTG CTG CNTGCF[ URGEKHKE UVGRU QP VJKU KPXQNXGOGPV��VCMKPI KPVQ 
CEEQWPV VJG FKHHGTGPEGU COQPI NGICN U[UVGOU CETQUU VJG YQTNFù  

©ZRGTVKUG QP #/. CPF CPVK-VGTTQTKUO HKPCPEKPI KU FKHHKEWNV VQ HKPF GXGP 
HQT QWT KPUVKVWVKQP, UQ YG ECP GZRGEV CP GXGP OQTG YQTTKUQOG CDUGPEG QH VJKU 
GZRGTVKUG KP OCP[ FGXGNQRKPI EQWPVTKGUù #P CUUGUUOGPV QH VJG CXCKNCDKNKV[ QH
GZRGTVKUG QP VJKU OCVVGT CETQUU OGODGTUJKR YQWNF DG XGT[ WUGHWNù 6GEJPKECN 
CUUKUVCPEG QP VJG RCTV QH VJG (WPF YKNN WPFQWDVGFN[ JGNR VQ FGXGNQR UWEJ 
GZRGTVKUG, DWV VJG PGGFU CTQWPF VJG YQTNF ECP DG GZRGEVGF VQ DG GPQTOQWUù 
5VCHH�U EQOOGPVU YKNN DG CRRTGEKCVGFù 

(KPCNN[, KP #PPGZ +++, VJG UVCHH FQEWOGPV NKUVU )WCVGOCNC CU C (#6(
PQPEQQRGTCVKXG EQWPVT[ù 9KVJ TGICTF VQ VJKU UKVWCVKQP YG CTG RNGCUGF VQ KPHQTO 
VJCV QP 0QXGODGT ð VJKU [GCT VJG )WCVGOCNCP %QPITGUU RCUUGF C PGY 
NGIKUNCVKQP CICKPUV OQPG[ NCWPFGTKPIù +P CFFKVKQP VQ UGXGTG UCPEVKQPU CICKPUV 
VJG TGURQPUKDNG QH EQOOKVVKPI VJKU ETKOG, VJG NGIKUNCVKQP ETGCVGU CP 
KPXGUVKICVKQP QHHKEG WPFGT VJG 5WRGTKPVGPFGPEG QH $CPMU VQ FGCN YKVJ VJKU 
KUUWGù 9KVJ VJKU CEVKQP QWT )WCVGOCNCP CWVJQTKVKGU GZRGEV VQ DG GZENWFGF HTQO 
VJG NKUV QH PQPEQQRGTCVKXG EQWPVTKGU KP VJG PGZV OGGVKPI QH VJG (#6(ù 
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9KVJ VJGUG TGOCTMU, YG TGKVGTCVG QWT UVTQPI UWRRQTV VQ VJG (WPF HWTVJGT 
GHHGEVKXG KPXQNXGOGPV KP VJG HKIJV CICKPUV OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI
QH VGTTQTKUOù 

/Tù %QNNKPU OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ CO ITCVGHWN VQ VJG UVCHH HQT RTQFWEKPI C XGT[ ENGCT CPF EQORTGJGPUKXG 
TGRQTV VJCV TGURQPFU XGT[ YGNN VQ VJG PGGFU QH VJG OQOGPVù 9JKNG + JCXG UQOG 
SWKDDNGU YKVJ VJG FGVCKNU QH YJCV KU RTQRQUGF, QXGTCNN VJG TGEQOOGPFCVKQPU IQ
XGT[ OWEJ KP VJG TKIJV FKTGEVKQPù + ECP IGPGTCNN[ UWRRQTV CNN VJG 
TGEQOOGPFCVKQPU KP RCTCITCRJ 3í, YKVJ QPG QT VYQ TGUGTXCVKQPU VJCV + YKNN 
OGPVKQPù 

#U TGICTFU VJG QTKIKPCN (#6( þü 4GEQOOGPFCVKQPU, KV KU RTQRQUGF VJCV 
CP CFFKVKQPCN ÿü DG KPEQTRQTCVGF KP VJG FTCHV OGVJQFQNQI[ FQEWOGPV, DTKPIKPI
VJG VQVCN VJCV VJG (WPF FGCNU YKVJ VQ ý÷ù 6JKU YQWNF GPCDNG VJG FQEWOGPV VQ 
CFFTGUU VJG NGICN CPF KPUVKVWVKQPCN HTCOGYQTM KP YJKEJ TGNGXCPV HKPCPEKCN 
RQNKEKGU CPF UWRGTXKUQT[ RTKPEKRNGU CTG CRRNKGFù 5QOG &KTGEVQTU QDLGEV VQ VJKU 
QP VJG ITQWPFU VJCV KV YQWNF VCMG VJG (WPF VQQ HCT QWVUKFG KVU CTGC QH GZRGTVKUGô 
/Tù %CNNCIJCP EQOGU QWV YKVJ CP GPVGTVCKPKPI GZCORNG QH NGICN EQPEGRVU VJCV 
YQWNF CRRCTGPVN[ HCNN WPFGT VJKU JGCFKPIù + YQWNF UC[, JQYGXGT, VJCV FQNWU 
GXGPVWCNKU KU TGCNN[ TGFWEVKQ CF CDUWTFWO KP VJKU EQPVGZVù +V UGGOU VQ OG VJCV
VJG NGICN CPF KPUVKVWVKQPCN HTCOGYQTM KU JKIJN[ TGNGXCPV VQ VJG OCKPVGPCPEG QH
UVCDKNKV[ KP VJG HKPCPEKCN U[UVGOù +P CP[ ECUG, VJG CUUGUUOGPV QH VJQUG CURGEVU 
YKNN, KP CNN RTQDCDKNKV[, DG ECTTKGF QWV D[ (#6( GZRGTVU, PQV D[ VJG (WPF UVCHHù 
+P HCEV, + JCXG C IQQF FGCN QH U[ORCVJ[ HQT /Tù %KRRi�U UWIIGUVKQP VJCV VJG 
OGVJQFQNQI[ FQEWOGPV UJQWNF DG EQORTGJGPUKXG CPF KPENWFG CNN þü 
4GEQOOGPFCVKQPU, QP VJG WPFGTUVCPFKPI VJCV VJG (WPF YQWNF PQV DG KPXQNXGF 
KP VJG CUUGUUOGPV QH VJG NCY GPHQTEGOGPV CURGEVUô CU + WPFGTUVCPF KV, VJKU KU 
CNUQ /Tù 9KLPJQNFU�U RTQRQUCNù + CRRTGEKCVG VJCV VJKU IQGU DG[QPF VJG 
EQPUGPUWU RQUKVKQP QH VJG $QCTF TGCEJGF NCUV #RTKN UQ + YKNN PQV RWUJ KV HWTVJGT,
DWV + FQ YCPV VQ TGOKPF VJG $QCTF VJCV 415% OQFWNGU ECP EQXGT CTGCU QWVUKFG 
VJG (WPF�U GZRGTVKUG UQ NQPI CU GZRGTVU CPF UQOG QVJGT TGNGXCPV 
UVCPFKPI-UGVVKPI DQFKGU CTG CRRTQRTKCVGN[ KPXQNXGFô EQTRQTCVG IQXGTPCPEG CPF 
KPUWTCPEG UGEVQT UVCPFCTFU CTG GZCORNGUù +P VJKU EQPPGEVKQP, + YQWNF WTIG VJG 
UVCHH VQ GZRGFKVG RTQITGUU QP VJG FGXGNQROGPV QH CP CPVK-OQPG[ NCWPFGTKPI
415% KP EQPLWPEVKQP YKVJ VJG (#6(ù #NVJQWIJ UWEJ YQTM KU IQKPI QP, KV 
UGGOU VQ DG QP VJG DCEM DWTPGT EQORCTGF YKVJ QVJGT YQTM, CPF KV OKIJV DG C 
IQQF KFGC VQ KPETGCUG VJG OQOGPVWO QP VJCVù  

/QXKPI QP VQ VJG í CFFKVKQPCN TGEQOOGPFCVKQPU QP VGTTQTKUV HKPCPEKPI
TGEGPVN[ CFQRVGF, + YQWNF OCMG C EQTTGURQPFKPI RQKPVù +V KU EGTVCKPN[ TKIJV VJCV 
VJG VJTGG OQUV TGNGXCPV TGEQOOGPFCVKQPU DG KPENWFGF KP VJG OGVJQFQNQI[
FQEWOGPV, DWV KV KU CTIWCDNG VJCV CNN í UJQWNF DG KPEQTRQTCVGF CU UGXGTCN QH 
VJGO CTG KPVGTFGRGPFGPV CPF ECPPQV DG EQPUKFGTGF KP KUQNCVKQP HTQO VJG YJQNG 
RCEMCIGù 1PEG CICKP, VJG CEVWCN CUUGUUOGPVU QH VJG CTGCU VJCV CTG QWVUKFG VJG 
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(WPF�U KOOGFKCVG CTGC QH GZRGTVKUG YQWNF JCXG VQ DG FQPG D[ (#6( GZRGTVU, 
DWV KV YQWNF DG FQPG YKVJKP VJKU WODTGNNC QH, CU KV YGTG, VJG YJQNG þí 
TGEQOOGPFCVKQPUù  

#U TGICTFU VJG PWODGT QH CUUGUUOGPVU VQ DG WPFGTVCMGP, + PQVG VJG 
RTQRQUCN VQ FQWDNG VJG PWODGT QH 1(% CUUGUUOGPVU HTQO ÿü VQ ýü GCEJ [GCTù 
6JKU KU QPG QH VJG OCLQT OQVKXCVKPI HCEVQTU DGJKPF VJG TGSWGUV HQT GZVTC
TGUQWTEGUù 1H EQWTUG, YG HCXQT VJKU KP RTKPEKRNG, DWV C DCNCPEG DGVYGGP URGGF 
CPF EQUV PGGFU VQ DG UVTWEMù + YQPFGT YJGVJGT KV YQWNF DG C DGVVGT WUG QH 
TGUQWTEGU, KH + OC[ UC[, VQ WUG OQTG .CVKP HGUVKPCTG NGPVG, VJCV KU, VQ JCUVGP
UNQYN[, CPF VQ FGXQVG OQTG QH CP[ CFFKVKQPCN TGUQWTEGU VQ VGEJPKECN CUUKUVCPEG, 
VJG RTQRQUCNU HQT YJKEJ YG UVTQPIN[ YGNEQOGù 6JGTGHQTG, + JCXG UQOG 
U[ORCVJ[ HQT VJG RQKPV LWUV OCFG D[ /Tù 8GTOCGVGP CPF + VJKPM /Tù %KRRi CPF 
/Tù %CNNCIJCP, VQ VJG GZVGPV VJCV KV KU PQV TGCNN[ QDXKQWU VJCV VJG OQUV TGEGPV
GRKUQFGU JCXG RCTVKEWNCTN[ CP[VJKPI VQ FQ YKVJ 1(%U, CNVJQWIJ YG FQ PQV 
TGCNN[ MPQYù 6JG CRRCTGPV HQEWU QH VJG RCRGT QP LWUV GPJCPEKPI VJG GHHQTV QP
1(%U DWV PQV QP QPUJQTG EGPVGTU NQQMU C DKV UVTCPIGô KV QWIJV VQ DG QP DQVJ 
TGCNN[, YJKEJ OGCPU RTQDCDN[ VJCV, IKXGP VJG PGGF CNUQ HQT OQTG VGEJPKECN 
CUUKUVCPEG, IGVVKPI WR VQ ýü C [GCT OC[ PQV DG HGCUKDNGù  

+P EQPPGEVKQP YKVJ VGEJPKECN CUUKUVCPEG, VJGTG PGGFU VQ DG EQQTFKPCVKQP 
DGVYGGP VJG OCKP DQFKGU VJCV YKNN RTQXKFG KV, HQT KPUVCPEG VJG 70, VJG (#6(, 
VJG (WPF, CPF VJG 9QTNF $CPM, UQ VJCV TGUQWTEGU CTG WUGF OQUV GHHGEVKXGN[, CPF 
VJG %JCPEGNNQT QH VJG ©ZEJGSWGT YKNN DG OCMKPI UQOG UWIIGUVKQPU QP VJGUG
NKPGU VQ VJG +/(% OGGVKPI VJKU YGGMGPFù  

1P VJG KUUWG QH YJGVJGT CPVK-OQPG[ NCWPFGTKPI TGEQOOGPFCVKQPU 
UJQWNF DG KPENWFGF CU RCTV QH EQPFKVKQPCNKV[, QP YJKEJ VJG RCRGT KU UKNGPV, +
VJKPM VJCV C ECWVKQWU CRRTQCEJ KU TKIJV, CV NGCUV CV VJKU UVCIGù +V KU CRRTQRTKCVG VQ 
VCMG KPVQ CEEQWPV KP VJKU EQPPGEVKQP VJG XQNWPVCT[ PCVWTG QH EQFGU CPF 
UVCPFCTFU, CPF VJG EQPENWUKQPU YG JCXG TGCEJGF UQ HCT KP VJG FGDCVG QP 
UVTGCONKPKPI EQPFKVKQPCNKV[ù 6JCV KU PQV VQ UC[, JQYGXGT, VJCV YG UJQWNF TWNG
QWV GXGT WUKPI EQPFKVKQPCNKV[ KP VJKU YC[ù +P GITGIKQWU ECUGU QH 
PQPEQORNKCPEG, KV OC[ YGNN DG CRRTQRTKCVGù +H UWEJ EQPFKVKQPCNKV[ YGTG
KORQUGF QP C RTQITCO EQWPVT[, JQYGXGT, KV UJQWNF DG CEEQORCPKGF D[
UWHHKEKGPV VGEJPKECN CUUKUVCPEG VQ JGNR HKZ VJG KFGPVKHKGF RTQDNGOUù  

+ CO RNGCUGF VJCV /Tù &LQLQUWDTQVQ JCU COGPFGF JKU UVCVGOGPV VQ 
TGOQXG C UQOGYJCV OKUNGCFKPI UVCVGOGPV CDQWV VJG 7ùöù�U CVVKVWFG VQYCTF
KPHQTOCVKQP GZEJCPIGù (QT VJG TGEQTF, JQYGXGT, NGV OG UGV QWV VJG 7ùöù�U NKPG 
QP VJKU VQRKE ENGCTN[ù (KTUV, GZEJCPIG QH KPHQTOCVKQP KU XKVCN VQ GHHQTVU VQ FGHGCV
VGTTQTKUV HKPCPEKPI, CPF YG HWNN[ UWRRQTV (#6( 5RGEKCN 4GEQOOGPFCVKQP ð, 
YJKEJ ECNNU HQT VJG RTQXKUKQP ÉQH VJG ITGCVGUV RQUUKDNG OGCUWTG QH CUUKUVCPEGÌ 
KP CPVK-VGTTQTKUV KPXGUVKICVKQPUù 5GEQPF, YG JCXG PQ QDLGEVKQP VQ NCY GPHQTEGTU 
VCNMKPI VQ TGIWNCVQTU CPF QDVCKPKPI CUUKUVCPEG FKTGEVN[ KH VJG NCYU QH VJG 
EQWPVT[ EQPEGTPGF CNNQY VJKUù 6JKTF, KP UQOG EQWPVTKGU GZEJCPIG QH 
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KPHQTOCVKQP JCU VQ DG NCY GPHQTEGOGPV VQ NCY GPHQTEGOGPV QT TGIWNCVQT VQ 
TGIWNCVQT HQT NGICN TGCUQPUô VJG ICVGYC[U QPN[ RGTOKV VJCV NKPG QH
EQOOWPKECVKQPù + IWGUU VJCV KU YJCV OQVKXCVGF YJCV YCU KP 
/Tù &LQLQUWDTQVQ�U UVCVGOGPV QTKIKPCNN[ù (KPCNN[, RTQXKFGF VJCV VJGUG EJCPPGNU 
CTG WUGF GHHGEVKXGN[, VJGTG UJQWNF PQV DG C RTQDNGO KP CHHQTFKPI VJG ITGCVGUV 
RQUUKDNG CUUKUVCPEG CPF DGKPI EQORNKCPV YKVJ VJG (#6( TGEQOOGPFCVKQPUù   

(KPCNN[, + CITGG YKVJ /Tù $GPPGVV VJCV KV YQWNF CNUQ DG UGPUKDNG VQ 
TGXKGY RTQITGUU, KPENWFKPI YKVJ VJG SWGUVKQPPCKTG, KP VKOG HQT PGZV [GCT�U 
#PPWCN /GGVKPIUù 

/Tù öKGMGPU OCFG VJG HQNNQYKPI UVCVGOGPV:

6JG (WPF YCU ETGCVGF ðï [GCTU CIQ CU ÉOCEJKPGT[ HQT EQPUWNVCVKQP CPF 
EQNNCDQTCVKQP QP KPVGTPCVKQPCN OQPGVCT[ RTQDNGOUÌ ò#TVKENG + òKñ QH VJG #TVKENGU 
QH #ITGGOGPVñù $[ CFJGTKPI VQ VJG (WPF, EQWPVTKGU CITGG VQ EQORN[ YKVJ DCUKE 
TWNGU QH IQQF EQPFWEV KP OQPGVCT[ CPF HKPCPEKCN OCVVGTU, CPF VQ CEEGRV 
OWNVKNCVGTCN UWTXGKNNCPEG QH VJGKT EQORNKCPEGù (TQO VJG DGIKPPKPI, VJG (WPF
JCU EQPUVCPVN[ CFCRVGF KVU CEVKXKVKGU VQ VJG XCTKQWU MKPFU QH OQPGVCT[ CPF 
HKPCPEKCN RTQDNGOU VJCV JCXG CTKUGPù 6JG KPVGTPCVKQPCN EQOOWPKV[ JCU 
ITCFWCNN[ DGGP TGEQIPK\KPI VJCV INQDCNK\CVKQP JCU PQV QPN[ DTQWIJV 
WPRTGEGFGPVGF GEQPQOKE CPF UQEKCN RTQITGUU D[ KPETGCUKPI ECRKVCN�U HTGGFQO
VQ HKPF VJG OQUV RTQFWEVKXG WUGU, DWV JCU CNUQ OCFG KV GCUKGT VQ EQPEGCN VJG 
QTKIKP QH KNNGICN RTQHKVU CPF VQ HKPCPEG KNNGICN CEVKXKVKGU, PQVCDN[ KPENWFKPI
VGTTQTKUOù  

6JG KPVGTPCVKQPCN EQOOWPKV[ KU OQXKPI SWKEMN[ VQ FGRTKXG OQPG[
NCWPFGTGTU CPF VGTTQTKUVU HTQO WUKPI VJG KPVGTPCVKQPCN OQPGVCT[ CPF HKPCPEKCN 
U[UVGO VQ RTQOQVG VJGKT UEJGOGUù 6JG UVCHH�U RTQRQUCNU HQT C UWDUVCPVKCN TQNG
HQT VJG (WPF KP VJG KPVGTPCVKQPCN ECORCKIP CICKPUV OQPG[ NCWPFGTKPI CPF 
VGTTQTKUV HKPCPEKPI CTG GPVKTGN[ EQPUKUVGPV YKVJ VJG (WPF�U JKUVQT[ QH EQPUWNVKPI
CPF EQNNCDQTCVKPI QP KPVGTPCVKQPCN OQPGVCT[ RTQDNGOU, KVU PGCTN[ WPKXGTUCN 
OGODGTUJKR, KVU UWTXGKNNCPEG QXGT EQWPVTKGU� OQPGVCT[ CPF HKPCPEKCN RQNKEKGU, 
CPF KVU RTGUGPV GHHQTVU VQ KORTQXG KVU UWTXGKNNCPEG QH HKPCPEKCN U[UVGO UVCDKNKV[
CPF FGXKUG RQNKEKGU VQ EQODCV OQPG[ NCWPFGTKPIù 6JG KPVGTXGPVKQPU QH QVJGT 
&KTGEVQTU ENGCTN[ RQKPV VQ WPCPKOQWU CITGGOGPV KP HCXQT QH CFFKPI VJG (#6(�U 
TGEQOOGPFCVKQPU QP VGTTQTKUO HKPCPEKPI VQ KVU RTGUGPV CPVK-OQPG[ NCWPFGTKPI
ò#/.ñ CEVKXKVKGU, DWV UQOG &KTGEVQTU FKUCITGG CDQWV GPJCPEKPI VJG (WPF�U
#/. CEVKXKVKGU VQ KPENWFG NGICN CPF KPUVKVWVKQPCN EQPEGTPU QVJGT VJCP VJQUG QH C
RTWFGPVKCN PCVWTGù  

+ CITGG VJCV VJG (WPF�U KPXQNXGOGPV ECPPQV GPF YKVJ EJGEMKPI YJGVJGT 
RTWFGPVKCN RQNKEKGU KPENWFG CFGSWCVG #/. CPF CPVK-VGTTQTKUV OGCUWTGUù 6JG
(WPF OWUV CNUQ EQPUKFGT QVJGT NGICN CPF KPUVKVWVKQPCN KUUWGU VJCV CTG KORQTVCPV 
HQT VJKU UVTWIINGù (QT GZCORNG, KV KU PQV GPQWIJ VQ OCMG UWTG VJCV C EQWPVT[�U
HKPCPEKCN KPUVKVWVKQPU CTG TGSWKTGF VQ TGRQTV UWURKEKQWU VTCPUCEVKQPU QT MPQY 
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VJGKT EWUVQOGTUù 6JGTG UJQWNF CNUQ DG C (KPCPEKCN +PVGNNKIGPEG 7PKV VQ HQNNQY 
WR QP UWURKEKQWU VTCPUCEVKQPU, CPF GHHGEVKXG NGIKUNCVKQP RTQXKFKPI HQT VJG 
UGK\WTG QH UWURGEV HWPFU CPF CEEQWPVU JGNF D[ OQPG[ NCWPFGTGTU CPF VGTTQTKUVUù 
6JG (WPF KU CNTGCF[ UETWVKPK\KPI VJG #/. EQPVGPV QH RTWFGPVKCN RQNKEKGU, CPF 
KV KU NQIKECN CPF CRRTQRTKCVG VQ GZVGPF VJG (WPF�U KPVGTGUV VQ QVJGT NGICN CPF 
KPUVKVWVKQPCN CTTCPIGOGPVU KPVGPFGF VQ GPUWTG VJG GHHGEVKXGPGUU QH RTWFGPVKCN 
TWNGU KP EQODCVKPI OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUOù  

©ZEGRV HQT VJG FGOCPF HQT HWNN GPHQTEGOGPV QH VJG 7ù0ù %QPXGPVKQP 
CICKPUV +NNKEKV 6TCHHKE KP 0CTEQVKE &TWIU CPF 2U[EJQVKE 5WDUVCPEGU, YJKEJ 
/Tù %CNNCIJCP CPF /Tù &K /CKQ TKIJVN[ EQPUKFGT GZEGUUKXG, VJG UEQRG QH VJG
UVCHH�U RTQRQUGF GZRCPUKQP QH VJG (WPF�U EWTTGPV #/. CEVKXKVKGU KU 
CRRTQRTKCVGù  

6JG (WPF�U GZRGTKGPEG KP CUUGUUKPI VJG UVCDKNKV[ QH HKPCPEKCN U[UVGOU, 
KPENWFKPI OQPG[ NCWPFGTKPI CPF VGTTQTKUO HKPCPEKPI, CPF VJG EQORGVGPEG QH
VJG /QPGVCT[ CPF ©ZEJCPIG #HHCKTU &GRCTVOGPV CPF VJG +PVGTPCVKQPCN %CRKVCN 
/CTMGVU &GRCTVOGPVU, OCMG VJG (WPF YGNN RNCEGF VQ RNC[ CP CEVKXG TQNG KP 
EQQTFKPCVKPI VGEJPKECN CUUKUVCPEG HQT TGXKUKPI CPVK-OQPG[ NCWPFGTKPI CPF CPVK-
VGTTQTKUV HKPCPEKPI OGCUWTGU VQ EQTTGEV FGHKEKGPEKGU PQVGF FWTKPI (5#2U QT 
UWTXGKNNCPEGù

(KPCNN[, NGV OG OGPVKQP VJCV VJG *WPICTKCP CWVJQTKVKGU CTG VCMKPI VJG
NGICN, CFOKPKUVTCVKXG CPF QVJGT UVGRU VJCV YGTG FGGOGF PGEGUUCT[ D[ VJG (#6( 
HQT *WPICT[ VQ SWCNKH[ CU C EQQRGTCVKPI EQWPVT[ù #NN VJG PGEGUUCT[ NGIKUNCVKQP 
UJQWNF DG CRRTQXGF D[ GCTN[ ýüüýù  

/Tù &WSWGUPG OCFG VJG HQNNQYKPI UVCVGOGPV: 

(KTUV, NGV OG VJCPM VJG UVCHH, GURGEKCNN[ VJG VCUM HQTEG [QW NGCF, 
/Tù #EVKPI %JCKT, HQT VJKU EQORTGJGPUKXG TGRQTV NC[KPI QWV VJG KUUWGU HQT 
FKUEWUUKQP CPF VJG QRVKQPU YG JCXG VQ FGEKFG QPù #U + UVTQPIN[ UWRRQTV C 
UVTGPIVJGPKPI CPF CP GZRCPUKQP QH VJG (WPF KP EQODCVKPI OQPG[ NCWPFGTKPI
CPF VGTTQTKUO, + CO INCF VJCV VJG UVCHH RTGUGPVU UWEJ C RTQCEVKXG RTQITCO
EQXGTKPI CNOQUV GXGT[ VQRKEù $GHQTG FKUEWUUKPI VJG UVCHH TGRQTV, + YQWNF NKMG VQ 
GORJCUK\G CICKP, KH PGEGUUCT[, YJCV YCU LWUV UCKF D[ /Tù öKGMGPU QH VJG 
ETKVKECN TQNG VJCV VJG KPVGTPCVKQPCN HKPCPEKCN KPUVKVWVKQPU, RCTVKEWNCTN[ VJG (WPF, 
JCXG VQ RNC[ KP EQODCVKPI HKPCPEKCN CDWUG CPF JGNRKPI RTGUGTXG VJG KPVGITKV[ QH 
VJG KPVGTPCVKQPCN HKPCPEKCN U[UVGOù  

6JG UVTGUU TKIJVHWNN[ RWV PQY KP EQODCVKPI VJG HKPCPEKPI QH VGTTQTKUO 
UJQWNF PQV NGCF WU VQ HQTIGV QVJGT CURGEVU QH VJCV KUUWG, KPENWFKPI VJG 
UWRGTXKUKQP QH 1(%U òGXGP KH VJG[ CEEGRV VQ EQPVTKDWVG VQ VJG HKIJV CICKPUV 
OQPG[ NCWPFGTKPI QT VQ VJG HKIJV CICKPUV VJG HKPCPEKPI QH VGTTQTKUOñ QT VQ 
CPVK-OQPG[ NCWPFGTKPI CEVKQPU KP IGPGTCNù  
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5VTGPIVJGPKPI EQWPVTKGU� ECRCEKV[ VQ EQODCV OQPG[ NCWPFGTKPI UJQWNF 
DG CP KPVGITCN RCTV QH QWT CIGPFCù /QPG[ NCWPFGTKPI KU C YGNN-FQEWOGPVGF 
VJTGCV VQ VJG KPVGITKV[ QH VJG KPVGTPCVKQPCN HKPCPEKCN U[UVGO CPF VQ QWT GHHQTVU VQ 
RTQOQVG IQQF IQXGTPCPEG CPF HKIJV EQTTWRVKQP YQTNFYKFGù +P VJG HCEG QH UWEJ 
C FKUTWRVKXG CPF FGUVCDKNK\KPI GPGO[, YG ECPPQV JKFG DGJKPF C FKUEWUUKQP 
CDQWV VJG RTGEKUG OCPFCVG QH VJG (WPFù 6JGTG KU PQ SWGUVKQP HQT WU VJCV VJG 
(WPF UJQWNF PQV GPICIG KP NCY GPHQTEGOGPV, DWV KV JCU VQ RNC[ VYQ ETWEKCN 
TQNGU KP CPVK-OQPG[ NCWPFGTKPI: HKTUV, KFGPVKH[KPI KP C EQQRGTCVKXG YC[ YKVJ VJG 
(#6( CPF QVJGT PCVKQPCN KPUVKVWVKQPU VJG ICRU YKVJKP VJG KPVGTPCVKQPCN HKPCPEKCN 
U[UVGO CPF VJG EQWPVTKGU VJCV CTG CV TKUMô CPF UGEQPF, JGNRKPI EQWPVTKGU, 
RCTVKEWNCTN[ VJQUG KFGPVKHKGF CU ÉCV TKUM,Ì VQ DWKNF VJG ECRCEKV[ QH UWRGTXKUQT[
CPF NGICN KPUVKVWVKQPU KP QTFGT VQ RWV KP RNCEG CRRTQRTKCVG CPVK-OQPG[
NCWPFGTKPI TGIKOGUù 6Q DG XGT[ DNWPV, NGV OG LWUV TGECNN C RGTUQPCN OGOQT[ù
(TQO ÿ÷÷ÿ VQ ÿ÷÷ú + YCU VJG JGCF QH VJG (TGPEJ FGNGICVKQP VQ VJG (#6( CPF C 
OGODGT QH VJG UVGGTKPI EQOOKVVGG QH VJCV PQP-QTICPK\CVKQP, CPF CV VJCV VKOG 
VJG (WPF YCPVGF VQ EQOG KP CPF YCU C DKV UWTRTKUGF D[ VJG HCEV VJCV VJG (#6(
YCU TGNWEVCPV VQ JCXG VJG (WPF KPXQNXGF KP KVU QRGTCVKQPUù 6JGTGHQTG, + YCU C
DKV UWTRTKUGF, CTTKXKPI VJTGG OQPVJU CIQ, VJCV VJG (WPF YCU UQ TGNWEVCPV VQ 
YQTM YKVJ VJG (#6(ô CP[YC[, KV KU CUUWOGF VJKU KU VJG RCUVù .GV OG PQY HQEWU 
QP HKXG RQKPVU OQTG RTGEKUGN[ù

(KTUV, TGNCVKQPU DGVYGGP VJG XCTKQWU CUUGUUOGPVU RTQRQUGF D[ VJG UVCHH 
UJQWNF DG DGVVGT GZRNCKPGF CPF ENCTKHKGFù 6JGTG KU C TGHGTGPEG VQ C 
SWGUVKQPPCKTG, CP GZRCPFGF SWGUVKQPPCKTG CPF CP CPVK-OQPG[ NCWPFGTKPI
415% OQFWNGù 9G UWRRQTV, QH EQWTUG, VJG FGXGNQROGPV QH CP #/.
SWGUVKQPPCKTG CPF KVU KPENWUKQP KP VJG #TVKENG +8 UWTXGKNNCPEG RTQEGUU HQT VJG 
GPVKTG OGODGTUJKR QH VJG (WPFù *QYGXGT, YG FQ PQV VJKPM VJCV UWEJ C 
SWGUVKQPPCKTG UJQWNF DG C UWDUVKVWVG HQT C EQORTGJGPUKXG 415% OQFWNG 
GPEQORCUUKPI VJG (#6( þü 4GEQOOGPFCVKQPUù 6JGUG GZGTEKUGU CTG 
EQORNGOGPVCT[ CPF DQVJ UJQWNF DG KORNGOGPVGF VQ GPUWTG VJCV VJGTG CTG PQ
ICRU KP VJG UWTXGKNNCPEG RTQEGUUù %QPEGTPKPI VJG #/. 415% OQFWNG, + CITGG 
YKVJ /Tù 9KLPJQNFU CPF /Tù %QNNKPU VJCV KV UJQWNF EQXGT DQVJ HKPCPEKCN CPF 
UWRGTXKUQT[ CURGEV CU YGNN CU VJG NGICN CURGEVU QH OQPG[ NCWPFGTKPIù

5GEQPF, + UJCTG VJG QRKPKQP VJCV UWTXGKNNCPEG CPF VGEJPKECN CUUKUVCPEG 
CTG XGT[ TGNGXCPV KPUVTWOGPVU HQT CFFTGUUKPI VJG #/. KUUWGù *QYGXGT, +
DGNKGXG VJCV YG UJQWNF PQV EQPUVTCKP QWTUGNXGU D[ NKOKVKPI, GZ CPVG, VJG NKUV QH
QWT KPUVTWOGPVUù (QT KPUVCPEG, YJCV UJQWNF YG FQ KH KV CRRGCTU, VJTQWIJ C 
SWGUVKQPPCKTG QT VJTQWIJ C 415% CUUGUUOGPV, VJCV C EQWPVT[ VJCV JCU C 
RTQITCO YKVJ VJG (WPF KU FGCNKPI YKVJ C OCLQT #/. KUUWG, YJKEJ KU RWVVKPI KVU 
HKPCPEKCN UVCDKNKV[ CPF VJG QWVEQOG QH VJG RTQITCO CV TKUM! + CO UWTG VJCV KP 
UWEJ C ECUG KV YQWNF DG XGT[ FKHHKEWNV CPF FCPIGTQWU VQ NKOKV (WPF CEVKQP VQ
UWTXGKNNCPEG CPF VGEJPKECN CUUKUVCPEGù 6JGTGHQTG, YG UJQWNF PQV GZENWFG CP[ QH 
VJG (WPF�U KPUVTWOGPVU, KPENWFKPI EQPFKVKQPCNKV[, KP QWT HKIJV CICKPUV OQPG[
NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUOù (WTVJGT EQQRGTCVKQP DGVYGGP VJG 
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(WPF UVCHH CPF VJG (#6( YKNN DG ETWEKCN KP FGHKPKPI UWEJ C URGEKHKE 415% 
OQFWNG CU UQQP CU RQUUKDNGù  

6JKTF, + CITGG YKVJ VJG RTQRQUKVKQP OCFG D[ /Tù $GPPGVV CU YGNN CU 
/Tù 2QTVWICN CPF /Tù øWPIWKVQ KP VJGKT YTKVVGP UVCVGOGPVU VJCV VJG UVCHH UJQWNF 
RTQXKFG VJG $QCTF YKVJ C RTQITGUU TGRQTV KP VKOG HQT VJG PGZV #PPWCN /GGVKPIU
KP (CNN ýüüý, DWV VQ FQ UQ, KP O[ QRKPKQP, VJG DGUV QRVKQP YQWNF DG VQ GZCOKPG 
CPF OQPKVQT VJG YQTM FQPG UKZ OQPVJU HTQO PQYù 

(QWTVJ, + YGNEQOG VJG UVCHH RTQRQUCN VQ KPETGCUG VJG PWODGT QH 1(% 
CUUGUUOGPVUù 6JG (WPF OWUV JCXG VJG PGEGUUCT[ OGCPU VQ EQPFWEV UWEJ 
CUUGUUOGPVU CPF, KP VJCV TGICTF, + UWRRQTV VJG RTQRQUGF KPETGCUG KP UVCHH 
FGFKECVGF VQ EQODCVKPI OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUOù 

.GV OG HKPKUJ YKVJ VYQ VGEJPKECN TGOCTMU EQPEGTPKPI VJG CPPGZGU QH 
VJG TGRQTVù (KTUV, LWUV VQ TGECNN VJCV VJG (#6( JCU FGEKFGF VQ KPENWFG KP VJG UGV 
QH TGEQOOGPFCVKQPU VJG ýð ETKVGTKC VJCV CTG CRRNKGF VQ CUUGUU VJG UKVWCVKQP QH
PQPOGODGT UVCVGUù 5GEQPF, VJG TGRQTV UC[U, ÉWPFGT VJG OWVWCN GXCNWCVKQPU HQT 
(#6( OGODGTU, PQPEQORN[KPI EQWPVTKGU HCEG PQ UCPEVKQPU HQT 
PQPEQORNKCPEGÌù 6JCV KU KPEQTTGEV CU PQPEQORN[KPI OGODGTU ECP DG GZENWFGF 
HTQO VJG (#6(, YJKEJ [QW YQWNF CFOKV KU C MKPF QH UCPEVKQPù 

/Tù ;CIK OCFG VJG HQNNQYKPI UVCVGOGPV: 

6JG GXGPVU QH 5GRVGODGT ÿÿ JCXG OCFG KV RCKPHWNN[ ENGCT VJCV 
EQPEGTVGF CEVKQP VQ EWTD OQPG[ NCWPFGTKPI CPF EQODCV VJG HKPCPEKPI QH 
VGTTQTKUO KU GUUGPVKCN KH YG JCXG VQ UGEWTG INQDCN OCETQGEQPQOKE UVCDKNKV[ CPF 
C UQWPF KPVGTPCVKQPCN HKPCPEKCN U[UVGOù 6JG (WPF, CU C RGTOCPGPV KPUVKVWVKQP 
VJCV RTQXKFGU VJG OCEJKPGT[ HQT EQPUWNVCVKQP CPF EQTTQDQTCVKQP KP KPVGTPCVKQPCN 
OQPGVCT[ RTQITCOU CEEQTFKPI VQ KVU #TVKENGU QH #ITGGOGPV, OWUV UVGR WR KVU 
GHHQTVU QP VJGUG KUUWGUù 6JG RCRGT HQT VQFC[�U $QCTF OGGVKPI TGEQIPK\GU VJG 
PGGF HQT VJG (WPF VQ DGEQOG OQTG KPVGPUKXGN[ KPXQNXGF, CPF KV RTQXKFGU OCP[
WUGHWN UWIIGUVKQPU, YJKEJ YG YGNEQOGù 9G VJCPM VJG #EVKPI %JCKT CPF 
OGODGTU QH VJG 6CUM (QTEG HQT RTGRCTKPI VJKU TGRQTVù 6Q KORTQXG INQDCN CEVKQP 
CICKPUV OQPG[ NCWPFGTKPI CPF VJG HKIJV CICKPUV VGTTQTKUO HKPCPEKPI, JQYGXGT, 
YG PGGF VQ EQPUKFGT JQY VQ OCZKOK\G VJG GHHGEVKXGPGUU CPF GHHKEKGPE[ QH VJG
(WPF�U EQPVTKDWVKQP CPF VQ CXQKF QXGTNCR YKVJ VJG YQTM QH QVJGT DQFKGUù 6JKU 
OGCPU VJCV YG PGGF VQ CFQRV C RTCIOCVKE CRRTQCEJù 9QTM UJQWNF DG 
RTKQTKVK\GF DCUGF QP VJG (WPF�U EQORCTCVKXG CFXCPVCIG CPF TGUQWTEGU UJQWNF 
DG CNNQECVGF CEEQTFKPIN[ù .GV OG PQY VWTP VQ VJG URGEKHKE KUUWGU HQT FKUEWUUKQP 
NKUVGF KP VJG RCRGTù

#U + CNTGCF[ OGPVKQPGF, YG UVTQPIN[ CITGG VJCV VJG (WPF UJQWNF 
KPVGPUKH[ KVU EQPVTKDWVKQP KP KVU EQTG CTGCU QH GZRGTVKUG VQ VJG INQDCN GHHQTVU VQ
EQODCV OQPG[ NCWPFGTKPI CPF VJG HKIJV CICKPUV VGTTQTKUO HKPCPEKPIù + DGNKGXG
VJG UGV QH OGCUWTGU RTGUGPVGF KP VJG 6CUM (QTEG TGRQTV KU C DTQCFN[ CRRTQRTKCVG 
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TGURQPUG CU VJG OGCUWTGU WVKNK\G VJG (WPF�U WPKSWG HTCOGYQTM QH #TVKENG +8
UWTXGKNNCPEG CPF VJG 415% RTQEGUUù 6JGUG HTCOGYQTMU GPCDNG VJG (WPF CPF
VJG KPVGTPCVKQPCN EQOOWPKV[ VQ OQPKVQT CPF CUUGUU VJG UKVWCVKQP QH OQUV 
EQWPVTKGU CPF TGRTGUGPV VJG UWDUVCPVKCN EQORCTCVKXG CFXCPVCIG QH VJG (WPFù 
0QPGVJGNGUU, CU VJG RCRGT PQVGU, YQTM KU UVKNN KP RTQITGUU CPF PGGFU ECTGHWN 
OQPKVQTKPI KP VJG NKIJV QH PGY GZRGTKGPEGù + VJKPM YG UJQWNF TGXKGY VJG 
RTQITGUU OCFG KP QPG [GCT�U VKOG, RTQDCDN[ DGHQTG VJG PGZV #PPWCN /GGVKPIUù  

)KXGP VJG UKIPKHKECPV KORCEV VJCV VJG GHHGEVU QH VGTTQTKUO JCXG QP VJG 
INQDCN GEQPQO[ CPF VJG KPVGTPCVKQPCN HKPCPEKCN U[UVGO, KV KU DQVJ PCVWTCN CPF 
KORQTVCPV HQT VJG (WPF VQ GZRCPF KVU UWTXGKNNCPEG CPF 415% CUUGUUOGPVU VQ 
EQXGT VJG HKPCPEKPI QH VGTTQTKUOù 9G VJGTGHQTG UWRRQTV KPENWFKPI CURGEVU 
TGNCVGF VQ EQODCVKPI VJG HKPCPEKPI QH VGTTQTKUO KP VJG LQKPV (WPFû$CPM #/.
OGVJQFQNQI[ FQEWOGPVù 9G CNUQ UWRRQTV VJG RTQRQUCN VQ GZRCPF VJG #/.
OGVJQFQNQI[ VQ EQXGT TGNGXCPV NGICN CPF KPUVKVWVKQPCN HTCOGYQTMUù #U C HWVWTG 
IQCN, YG UJQWNF CKO CV OCMKPI VJG GPVKTG (#6( TGEQOOGPFCVKQPU, YJKEJ YKNN 
DG TGXKUGF CPF GZRCPFGF VQ KPENWFG CURGEVU TGNCVGF VQ VJG HKIJV CICKPUV VJG 
HKPCPEKPI QH VGTTQTKUO, TGICTFGF CU CP KPVGTPCVKQPCN UVCPFCTF CPF KPEQTRQTCVGF 
KPVQ VJG (WPFû$CPM 415% OQFWNGù +P VJG OGCPVKOG, + ECP IQ CNQPI YKVJ 
CRRN[KPI VJG GZRCPFGF #/. OGVJQFQNQI[ KP CNN (5#2U CPF CNN 1(% 
CUUGUUOGPVU CU YGNN CU CEEGNGTCVKPI VJG RCEG QH 1(% CUUGUUOGPVUù  

5VTGPIVJGPKPI OGCUWTGU CKOGF CV EQODCVKPI OQPG[ NCWPFGTKPI CPF VJG 
HKIJV CICKPUV VGTTQTKUO HKPCPEKPI YKNN PQV DG GCU[, GURGEKCNN[ HQT EQWPVTKGU 
YKVJQWV UVTQPI GPQWIJ HKPCPEKCN, UWRGTXKUQT[, CPF NGICN KPUVKVWVKQPUù 6JG 
KORQTVCPEG QH VGEJPKECN CUUKUVCPEG VJGTGHQTG ECPPQV DG QXGTGUVKOCVGFù 6JGTG KU 
C ENGCT PGGF HQT EQQTFKPCVKQP COQPI VJG FKHHGTGPV VGEJPKECN CUUKUVCPEG 
RTQXKFGTU KP QTFGT VQ RTQXKFG VGEJPKECN CUUKUVCPEG GHHGEVKXGN[ CPF GHHKEKGPVN[ù
6JG (WPF, YJKEJ JCU VJG CFXCPVCIG QH RTQXKFKPI EQPVKPWQWU VGEJPKECN 
CUUKUVCPEG QP HKPCPEKCN UGEVQT CPF UVCVKUVKECN KUUWGU VQ OCP[ EQWPVTKGU, YQWNF
EGTVCKPN[ DG CDNG VQ RNC[ C UKIPKHKECPV TQNG KP VJG EQQTFKPCVKQP GHHQTVù + CITGG
VJCV VJG (WPF UJQWNF KPETGCUG KVU VGEJPKECN CUUKUVCPEG VQ JGNR EQWPVTKGU 
KORNGOGPV OGCUWTGU HQT #/. CPF EQODCVKPI VJG HKPCPEKPI QH VGTTQTKUO 
KFGPVKHKGF D[ (5#2U CPF 1(% CUUGUUOGPVUù + CNUQ CITGG VJCV VGEJPKECN
CUUKUVCPEG DG GZVGPFGF VQ EQXGT NGICN CPF KPUVKVWVKQPCN HTCOGYQTMU, KPENWFKPI
VJG GUVCDNKUJOGPV QH PCVKQPCN (+7U CPF VJG RTGRCTCVKQP QH #/. NGIKUNCVKQPù  

9G CITGG VJCV KPHQTOCVKQP UJCTKPI CPF EQQRGTCVKQP COQPI PCVKQPCN 
CPF KPVGTPCVKQPCN CWVJQTKVKGU EQPUVKVWVGU CP GUUGPVKCN GNGOGPV KP QWT GHHQTVU 
CICKPUV OQPG[ NCWPFGTKPI CPF VGTTQTKUV HKPCPEKPIù + CNUQ CITGG VJCV VJGUG 
CEVKXKVKGU CTG RTKOCTKN[ VJG TGURQPUKDKNKV[ QH IQXGTPOGPVUù 6JGTG KU CP 
KORQTVCPV TQNG HQT VJG (WPF, JQYGXGT, KP KFGPVKH[KPI FGHKEKGPEKGU VJTQWIJ 
(5#2U CPF 1(% CUUGUUOGPVU, KP GPEQWTCIKPI KORTQXGOGPV, CPF KP RTQXKFKPI
VGEJPKECN CUUKUVCPEG, CU PGEGUUCT[ù  
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1P VJG RTQRQUGF SWGUVKQPPCKTG, YJKNG (5#2U CPF 1(% CUUGUUOGPVU 
YQWNF RTQXKFG C OQTG EQORTGJGPUKXG RKEVWTG, QYKPI VQ VJG HCEV VJCV VJGUG 
CUUGUUOGPVU VCMG RNCEG QPEG GXGT[ UGXGTCN [GCTU, YG DGNKGXG VJGTG KU OGTKV VQ
CUUGUUKPI OGODGT EQWPVTKGU� GHHQTVU OQTG HTGSWGPVN[ DCUGF WRQP WRFCVGF 
KPHQTOCVKQP RTQXKFGF D[ VJG SWGUVKQPPCKTGUù #U YG UVTGPIVJGP QWT GHHQTV QP 
#/. CPF VJG HKIJV CICKPUV VJG HKPCPEKPI QH VGTTQTKUO, VJG KORQTVCPEG QH
EQQRGTCVKQP YKVJ VJG (#6( YKNN KPETGCUG KP QTFGT VQ KORNGOGPV VJG OGCUWTGU 
GHHKEKGPVN[ CPF GHHGEVKXGN[ù 6JGTG KU CP WTIGPV PGGF HQT GPJCPEGF EQQTFKPCVKQP 
VQYCTF JCXKPI VJG PGY (#6( TGEQOOGPFCVKQPU CU C YJQNG, KPENWFKPI VJG 
CURGEVU EQPEGTPKPI VJG HKIJV CICKPUV VJG HKPCPEKPI QH VGTTQTKUO, TGEQIPK\GF CU 
CP KPVGTPCVKQPCN UVCPFCTF HQT C 415% OQFWNGù %QPEGTPKPI VJG CEVWCN 
HTCOGYQTM, XCTKQWU DQFKGU, KPENWFKPI VJG $CPM, CNN QH YJKEJ JCXG FKHHGTGPV 
GZRGTVKUG, PGGF VQ EQQTFKPCVG VJGKT CEVKXKVKGU CPF EQQRGTCVG HWNN[ VQ GPUWTG 
JKIJ-SWCNKV[ YQTMù %QQTFKPCVKQP COQPI VJG FKHHGTGPV QTICPK\CVKQPU VQ TGFWEG 
TGFWPFCPE[ KU CNUQ KORQTVCPVù 6JKU KU RCTVKEWNCTN[ TGNGXCPV VQ VJG CUUGUUOGPVU
OCFG D[ VJG (#6( CPF VJG CUUGUUOGPVU OCFG QP VJG HTCOGYQTM NGF D[ VJG 
(WPF CPF VJG $CPMù (QT GZCORNG, KV KU EQPEGKXCDNG VJCV HQT EQWPVTKGU VJCV YGTG 
TGEGPVN[ CUUGUUGF D[ VJG (#6(, CUUGUUOGPVU WPFGT #TVKENG +8 UWTXGKNNCPEG 
YQWNF WUG KPHQTOCVKQP QDVCKPGF D[ VJG (#6( CPF VJGTG YQWNF PQV DG C PGGF VQ 
UGPF C UGRCTCVG SWGUVKQPPCKTGù  

1P VJG SWGUVKQP QH TGUQWTEGU, YJKNG KV KU FKHHKEWNV VQ CUUGUU YJGVJGT C 
RCTVKEWNCT HKIWTG RTGUGPVGF KP VJG RCRGT KU CRRTQRTKCVG, YG CITGG VJCV UQOG 
KPETGCUG KP TGUQWTEGU KU PGEGUUCT[ù +P QTFGT VQ OKPKOK\G VJG KPETGCUG, VJG
PGEGUUKV[ QH VJG (WPF�U EWTTGPV CNNQECVKQP QH TGUQWTEGU PGGFU VQ DG TGXKGYGFù 
6JG FGOCPF HQT GZVGTPCN GZRGTVU YKNN KPETGCUG UKIPKHKECPVN[, DGECWUG QH 
KPETGCUKPI VGEJPKECN CUUKUVCPEG CEVKXKVKGU CPF CUUGUUOGPVU, CPF YG CTG TGCF[ VQ 
RTQXKFG UQOG GZRGTVUù  

(KPCNN[, VJGTG CTG UQOG RQKPVU KP VJG RCRGT VJCV PGGF VQ DG EQTTGEVGF 
DGHQTG KVU GXGPVWCN RWDNKECVKQPù 9JKNG + YKNN EQOOWPKECVG YKVJ VJG UVCHH 
DKNCVGTCNN[ CDQWV VJG RQKPVU QP YJKEJ YG JCXG EQPEGTPU, + YQWNF NKMG VQ PQVG 
QPG RQKPV CDQWV VJG TGHGTGPEG KP RCTCITCRJU ÿú CPF ÿíù 6JGUG RCTCITCRJU 
OGPVKQP VJG RQUUKDKNKV[ VJCV (+7U YKNN RNC[ C NGCFKPI CFOKPKUVTCVKXG TQNG KP 
OQPKVQTKPI WPUWRGTXKUGF HKPCPEKCN KPVGTOGFKCTKGU CPF QVJGT QTICPK\CVKQPUù 
6JGTG JCU DGGP PQ FKUEWUUKQP UQ HCT QP IKXKPI (+7U UWEJ C TQNG, CPF KV YKNN DG
SWKVG C DKI FGRCTVWTG HTQO VJG EWTTGPV OCPFCVGù 6JWU, VQ CXQKF 
OKUWPFGTUVCPFKPIU, YG UWIIGUV TGOQXKPI TGHGTGPEG VQ (+7U QP VJKU KUUWGù  

9KVJ VJGUG TGOCTMU, NGV OG EQPENWFG D[ VJCPMKPI VJG 6CUM (QTEG CICKP 
KP RTQXKFKPI WUGHWN TGEQOOGPFCVKQPU HQT VJG (WPF QP VCMKPI RCTV KP VJKU 
KORQTVCPV INQDCN GHHQTV QH HKIJVKPI CICKPUV OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI
QH VGTTQTKUOù 
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/Tù #N-6WTMK OCFG VJG HQNNQYKPI UVCVGOGPV: 

6JGTG KU PQY ENGCTN[ OQTG GORJCUKU KP VJG KPVGTPCVKQPCN CTGPC QP #PVK-
/QPG[ .CWPFGTKPI ò#/.ñ GHHQTVU CPF QP EQODCVKPI HKPCPEKPI QH VGTTQTKUOù
+PFGGF, VJGUG KUUWGU CTG RTQOKPGPVN[ HGCVWTGF KP VJG +/(% CIGPFC HQT PGZV
YGGMù 6JGTGHQTG, KV KU QPN[ PCVWTCN VQ TGXKUKV VJGUG KUUWGU YKVJ C XKGY VQ 
UVTGPIVJGP VJG (WPF�U EQPVTKDWVKQPù +V UJQWNF DG UVTGUUGF, JQYGXGT, VJCV (WPF�U 
KPXQNXGOGPV KP VJKU CTGC UJQWNF TGOCKP FKTGEVN[ TGNCVGF VQ KVU EQTG CEVKXKVKGUù +V
KU CNUQ KORQTVCPV VJCV VJG (WPF�U YQTM QP OQPG[ NCWPFGTKPI CPF EQODCVKPI 
VGTTQTKUO HKPCPEKPI DG DCUGF QP C EQQRGTCVKXG CPF WPKHQTO CRRTQCEJù *GTG, +
YQWNF NKMG VQ PQVG VJCV 5CWFK #TCDKC JCU DGGP COQPI VJG HKTUV EQWPVTKGU VQ 
GPCEV CP CPVK-OQPG[ NCWPFGTKPI NCY CPF JCU CNTGCF[ KORNGOGPVGF VJG 7ù0ù 
TGUQNWVKQP QH 5GRVGODGT ýí QP HKPCPEKPI QH VGTTQTKUO CEVKXKVKGUù 6WTPKPI VQ VJG
KUUWGU HQT FKUEWUUKQP, + YKNN OCMG C HGY EQOOGPVUù 

(KTUV, + HWNN[ UWRRQTV VJG ECNN HQT KPETGCUGF PCVKQPCN CPF KPVGTPCVKQPCN 
EQQRGTCVKQP CPF KPHQTOCVKQP UJCTKPI QP HKPCPEKCN VTCPUCEVKQPUù +PFGGF, UWEJ
EQQRGTCVKQP KU DGEQOKPI OQTG KORQTVCPV PQV QPN[ HQT OQPG[ NCWPFGTKPI ECUGU, 
DWV CNUQ HQT GHHGEVKXG UWRGTXKUKQP QH HKPCPEKCN EQPINQOGTCVGU CPF HKPCPEKCN 
KPUVKVWVKQPU VJCV QRGTCVG KP OCP[ EQWPVTKGUù 5WEEGUU KP KPHQTOCVKQP UJCTKPI CPF 
KPVGNNKIGPEG COQPI LWTKUFKEVKQPU YKNN FGRGPF QP GHHGEVKXG CPF TGEKRTQECN
GZEJCPIG QH KPHQTOCVKQP DGVYGGP DCPMKPI UWRGTXKUQTU CPF YKVJ NCY 
GPHQTEGOGPV CIGPEKGUù 6JG (WPF�U TQNG JGTG UJQWNF DG NKOKVGF NCTIGN[ VQ 
VGEJPKECN CUUKUVCPEGù 

5GEQPF, VJG OGCUWTGU RTQRQUGF KP VJG UVCHH RCRGT CRRGCT DTQCFN[
TGCUQPCDNGù *QYGXGT, KP GZVGPFKPI VJG (WPF-$CPM #/. /GVJQFQNQI[ VQ NGICN 
CPF KPUVKVWVKQPCN KUUWGU, KV KU ETKVKECN VQ DG ECWVKQWU UQ CU PQV VQ IQ DG[QPF VJG 
(WPF�U OCPFCVG CPF GZRGTVKUGù +PFGGF, CU PQVGF D[ /Tù %CNNCIJCP CPF 
/Tù &K /CKQ VJG FGXKN KU KP VJG FGVCKNUù 5VCHH GNCDQTCVKQP YKNN DG CRRTGEKCVGFù +P
CRRN[KPI VJG #/. /GVJQFQNQI[ KP (5#2 CPF 1(% CUUGUUOGPVU KV KU GUUGPVKCN 
VQ VCMG HWNN[ KPVQ CEEQWPV VJG XCT[KPI HKPCPEKCN U[UVGOU CPF UVTWEVWTGU QH 
EQWPVTKGUù 6JKU CNUQ CRRNKGU VQ VJG RTQRQUGF XQNWPVCT[ SWGUVKQPPCKTG KP VJG 
EQPVGZV QH #TVKENG +8 EQPUWNVCVKQPUù (QT GZCORNG, KP OCP[ FGXGNQRKPI
EQWPVTKGU VJGTG KU OWEJ OQTG TGNKCPEG QP ECUJ VTCPUCEVKQPU VJCP KP VJG 
KPFWUVTKCN EQWPVTKGUù 6JGTGHQTG, YJKNG FGRQUKVKPI CPF YKVJFTCYKPI NCTIG UWOU 
QH ECUJ EQWNF TKPI YCTPKPI DGNNU KP VJG KPFWUVTKCN EQWPVTKGU, VJKU YQWNF DG 
TQWVKPG KP OCP[ FGXGNQRKPI EQWPVTKGUù 9JKNG QP VJG UWDLGEV QH VJG 
SWGUVKQPPCKTG, + JCXG EQPEGTPU TGICTFKPI HWTVJGT NQCFKPI QH VJG #TVKENG +8
EQPUWNVCVKQPU DGHQTG VJG UVCHH CPF VJG $QCTF JCF GPQWIJ VKOG VQ CUUGUU CPF 
TGHKPG VJG #/. /GVJQFQNQI[ù 6JGTGHQTG, O[ RTGHGTGPEG KU VQ JQNF QP VJG 
SWGUVKQPPCKTG VKNN YG TGXKGY VJKU YJQNG UWDLGEV KP CV NGCUV C [GCT�U VKOGù 

6JKTF, + HWNN[ UWRRQTV KPETGCUGF EQQRGTCVKQP DGVYGGP VJG (WPF, VJG 
$CPM, CPF QVJGT DQFKGU GPICIGF KP CPVK-OQPG[ NCWPFGTKPI CEVKXKVKGU GURGEKCNN[
VJG (#6(ù 5WEJ EQQRGTCVKQP YKNN GPJCPEG WPFGTUVCPFKPI QH VJG TQNG CPF 
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EQPVTKDWVKQP QH VJG (WPF, TGFWEG FWRNKECVKQP, CPF JGNR EQQTFKPCVG VGEJPKECN
CUUKUVCPEGù +P VJKU TGICTF, KV EQWNF DG OQTG WUGHWN HQT VJG (WPF VQ RTGRCTG C 
415% OQFWNG DCUGF QP KVU #/. /GVJQFQNQI[ CPF NGV (#6( CUUGUU VJG QVJGT 
KUUWGU QP KVU QYPù /[ EQPEGTP KU VJCV RTGRCTCVKQP QH 415% OQFWNGU LQKPVN[ D[
VJG (WPF CPF (#6( EQWNF KORN[ (WPF GPFQTUGOGPV QH HKPFKPIU CPF 
TGEQOOGPFCVKQPU KP CTGCU DG[QPF VJG (WPF�U EQORGVGPEGù 

(QWTVJ, + HWNN[ GPFQTUG KPETGCUKPI VJG RTQXKUKQP QH VGEJPKECN CUUKUVCPEG
RTQXKFGF VJCV KV KU YGNN EQQTFKPCVGF CPF VJCV VJG (WPF TGOCKPU HQEWUGF QP KVU 
EQTG CEVKXKVKGUù + ECP CNUQ UWRRQTV C ITGCVGT TQNG HQT VJG (WPF KP EQQTFKPCVKPI
UWEJ CUUKUVCPEGù 

(KPCNN[, VJG DWFIGVCT[ GUVKOCVGU QH CFFKVKQPCN KPXQNXGOGPV D[ VJG (WPF 
KP CPVK-OQPG[ NCWPFGTKPI CEVKXKVKGU CPF EQODCVKPI VGTTQTKUO CRRGCT VQ DG
JKIJN[ WPFGTGUVKOCVGFù #U + PQVGF QP RTGXKQWU QEECUKQPU, KV KU GUUGPVKCN VQ JCXG 
C EQORTGJGPUKXG GUVKOCVG QH VJG EQUVU CPF VQ GTT QP VJG UKFG QH ECWVKQPù 1WT
GZRGTKGPEG VQ FCVG KU VJCV KPKVKCN UVCHH�U GUVKOCVGU JCXG HCNNGP UJQTV QH CEVWCN 
EQUVUù 5VCHH EQOOGPVU YKNN DG CRRTGEKCVGFù 

/Tù õWCTNGU OCFG VJG HQNNQYKPI UVCVGOGPV: 

6JG RTQDNGOU QH OQPG[ NCWPFGTKPI CPF VGTTQTKUV HKPCPEKPI, KH NGHV 
WPEJGEMGF, ECP JCXG RTQHQWPF PGICVKXG KORNKECVKQPU HQT VJG YQTNF HKPCPEKCN
U[UVGO CPF GEQPQOKE FGXGNQROGPV, CU YKVPGUUGF D[ VJG CHVGTOCVJ QH 
5GRVGODGT ÿÿù 6JG GEQPQOKE HCNNQWV HTQO VJG VGTTQTKUV CVVCEMU YKNN FGNC[ VJG
TGEQXGT[ KP VJG 7ù5ù GEQPQO[, YKVJ FGVTKOGPVCN GHHGEVU HQT VJG TGUV QH VJG 
YQTNFù 6JG VGTTQTKUV CVVCEMU CNUQ NGF VQ C HNKIJV VQ SWCNKV[ COQPI KPVGTPCVKQPCN 
KPXGUVQTU CPF EQPVTKDWVGF UKIPKHKECPVN[ VQ VJG FTQR-QHH KP PGY HKPCPEKPI VQ 
GOGTIKPI OCTMGVU KP TGEGPV YGGMUù 6Q RTGXGPV C TGEWTTGPEG QH VJGUG GXGPVU, 
VCMKPI UVGRU VQ RTGXGPV VGTTQTKUVU HTQO CDWUKPI HKPCPEKCN U[UVGOU VQ UWRRQTV 
VJGKT CEVKXKVKGU KU QH VJG JKIJGUV RTKQTKV[ HQT O[ CWVJQTKVKGU CPF UJQWNF DG HQT
VJG (WPF CU YGNNù 

+PVGTPCVKQPCN EQQRGTCVKQP VQ HKIJV OQPG[ NCWPFGTKPI CPF VGTTQTKUV 
HKPCPEKPI KU ETWEKCN, CPF VJG (WPF JCU CP KORQTVCPV TQNG VQ RNC[ KP VJKU GHHQTVù 
#U FGUETKDGF D[ /Tù 2QTVWICN, VJG (WPF KU C DTQCF-DCUGF KPVGTPCVKQPCN 
KPUVKVWVKQP YKVJ WPKHQTO UWTXGKNNCPEG CEVKXKVKGU CPF GZRGTVKUG KP HKPCPEKCN UGEVQT
KUUWGU CPF RC[OGPVU U[UVGOUù 6JGUG CVVTKDWVGU CNNQY VJG (WPF VQ CFF MG[
GNGOGPVU VQ VJG INQDCN GHHQTV VQ TGFWEG OQPG[ NCWPFGTKPI CPF FKUTWRV VGTTQTKUV 
HKPCPEKPIù 6JG (WPF JCU C XCTKGV[ QH XGJKENGU CV KVU FKURQUCN KP VJKU GHHQTV, 
KPENWFKPI UVCPFCTF UWTXGKNNCPEG YQTMô CUUGUUOGPVU QH HKPCPEKCN UGEVQTUô 
EQPFKVKQPCNKV[ô VGEJPKECN CUUKUVCPEGô CPF TGUGCTEJù 

+ YQWNF NKMG VQ VJCPM VJG UVCHH CPF OCPCIGOGPV HQT DTKPIKPI VJKU RCRGT 
VQ VJG $QCTF CV VJKU VKOGù 6JG UVCHH NC[U QWV C IQQF CRRTQCEJ HQT CFFTGUUKPI VJG 
KUUWGU QH OQPG[ NCWPFGTKPI CPF VGTTQTKUV HKPCPEKPI, CPF KORNGOGPVCVKQP QH 
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VJGUG OGCUWTGU YKNN DG C UKIPKHKECPV UVGR HQTYCTF HQT VJG (WPF�U YQTM KP VJGUG 
CTGCUù #V VJKU UVCIG QH VJG FKUEWUUKQP, + YKNN PQV IQ VJTQWIJ C FGVCKNGF CTIWOGPV 
KP UWRRQTV QH GCEJ QH VJG RTQRQUGF OGCUWTGUù +PUVGCF, + YQWNF NKMG VQ CUUQEKCVG 
O[UGNH YKVJ VJG CTIWOGPVU OCFG D[ /Tù $GPPGVV CPF /Tù 2QTVWICN KP VJGKT 
RTGNKOKPCT[ UVCVGOGPVU CPF D[ /Tù %QNNKPU CPF /Tù &WSWGUPG VQFC[ù + YQWNF 
NKMG VQ PQVG DTKGHN[ QWT UWRRQTV HQT C PWODGT QH RTQRQUCNU HQT VJG TGEQTF CPF 
VJGP VWTP VQ VJG DWFIGV KORNKECVKQPU CPF PGZV UVGRUù 

6JG RCRGT RTQRQUGU C PWODGT QH VJG KFGCU VJCV YG ECP UWRRQTV NCTIGN[
YKVJQWV SWCNKHKECVKQPù 6JGUG KPENWFG: RTQXKFKPI CFFKVKQPCN VGEJPKECN CUUKUVCPEG, 
KPENWFKPI QP VJG KUUWG QH VJG CDKNKV[ QH EQWPVTKGU VQ EQQRGTCVG YKVJ 
KPVGTPCVKQPCN GHHQTVU VQ HKIJV OQPG[ NCWPFGTKPI CPF VGTTQTKUV HKPCPEKPIô
EQPFWEVKPI CFFKVKQPCN TGUGCTEJ, KPENWFKPI QP KPHQTOCN DCPMKPI U[UVGOU CPF
CNVGTPCVKXG TGOKVVCPEG CPF RC[OGPV U[UVGOUô VJG (WPF JCU C TQNG VQ RNC[, YKVJ 
VJG 9QTNF $CPM, KP KORTQXKPI EQWPVTKGU� RC[OGPVU, UGVVNGOGPVU, CPF ENGCTCPEG 
U[UVGOUô KPENWFKPI CP GZRCPFGF CUUGUUOGPV QH CPVK-OQPG[ NCWPFGTKPI KUUWGU, 
KPENWFKPI NGICN CPF KPUVKVWVKQPCN KUUWGU, KP CNN CUUGUUOGPVU QH HKPCPEKCN UGEVQTU 
ò(5#2Uñ CPF QHH-UJQTG EGPVGTU ò1(%Uñô UVGRRKPI WR VJG RCEG QH 1(%
CUUGUUOGPVU HTQO ÿü VQ ýü RGT [GCTô HQNNQYKPI WR QP KUUWGU TCKUGF KP (5#2U 
CPF 1(% CUUGUUOGPVU KP UWDUGSWGPV #TVKENG +8 EQPUWNVCVKQPUô CPF RTGRCTKPI
CP GZRCPFGF SWGUVKQPPCKTG VJCV YQWNF DG RJCUGF KP VQ CNN #TVKENG +8
EQPUWNVCVKQPUù 6JG FTCHV SWGUVKQPPCKTG KP #PPGZ 8+ KU C IQQF UVCTVù    

6JGTG CTG C EQWRNG QH RTQRQUCNU KP VJG RCRGT VJCV OGTKV DTKGH 
GNCDQTCVKQPù  

6JG (WPF UVCHH JCU DGGP EQPUWNVKPI YKVJ (#6( QP VJG FGXGNQROGPV QH 
C 415% OQFWNG, YJKEJ KU NKMGN[ VQ DG HKPCNK\GF GCTN[ PGZV [GCTù 9G GZRGEV 
VJCV VJG $QCTF YQWNF HQTOCNN[ DNGUU VJG 415% CV VJCV VKOG UQ VJCV KV KU 
QHHKEKCNN[ CFFGF VQ VJG NKUV QH (WPF 415%Uù #U /Tù 2QTVWICN UVTGUUGF KP VJKU 
RTGNKOKPCT[ UVCVGOGPV, VJKU 415% YQWNF DG WPKHQTO, EQQRGTCVKXG, CPF 
XQNWPVCT[ù

4GICTFKPI VJG (WPF�U CPVK-OQPG[ NCWPFGTKPI ò#/.ñ OGVJQFQNQI[,
YJKEJ KU VJG DCUKU HQT (5#2 CUUGUUOGPVU, VJG RCRGT RTQRQUGU GZRCPFKPI VJG
OGVJQFQNQI[ VQ KPENWFG NGICN CPF KPUVKVWVKQPCN CURGEVU QH VJG (#6( þü CPF 
RCTVU QH VJG PGY (#6( í TGEQOOGPFCVKQPU QP VGTTQTKUV HKPCPEKPIù 9G UWRRQTV 
VJG GZVGPUKQP QH VJG OGVJQFQNQI[ VQ EQXGT VJGUG (#6( TGEQOOGPFCVKQPUù  

4GICTFKPI EQPFKVKQPCNKV[, VJG RCRGT FQGU PQV ECNN HQT CP GZVGPUKQP QH 
(WPF KPXQNXGOGPV KP VJKU CTGCù 6JG (WPF YQWNF EQPVKPWG KVU KPXQNXGOGPV KP 
ECUGU KP YJKEJ KV KU TGNGXCPV VQ VJG OCETQGEQPQOKE UKVWCVKQPù 9G YQWNF UKORN[
PQVG VJCV, UKPEG 5GRVGODGT ÿÿ, KV JCU DGEQOG OWEJ OQTG CRRCTGPV VJCV OQPG[
NCWPFGTKPI CPF VGTTQTKUV HKPCPEKPI ECP JCXG NCTIG OCETQGEQPQOKE GHHGEVU, CPF 
VJCV UJQWNF JCXG CP KORCEV QP VJG (WPF�U CRRTQCEJù  
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.GV OG CFF LWUV C HGY QVJGT QDUGTXCVKQPU TGICTFKPI VGTTQTKUV HKPCPEKPIù

(KTUV, VJG 7PKVGF 0CVKQPU QP (TKFC[ EQPHKTOGF VJCV C OCLQT HKPCPEKCN 
CPF KPFWUVTKCN EQPINQOGTCVG QRGTCVKPI KP QXGT þü EQWPVTKGU KU GPICIGF KP 
VGTTQTKUV HKPCPEKPI QRGTCVKQPUù 6JG HCEV VJCV VJKU QTICPK\CVKQP YCU GPICIGF KP
NCTIGN[ WPUWRGTXKUGF CPF WPTGIWNCVGF HKPCPEKCN CEVKXKVKGU KU C IQQF GZCORNG QH 
VJG PGGF HQT EQPVKPWGF UVTGPIVJGPGF UWRGTXKUQT[ GHHQTVUù 

5GEQPF, + YQWNF NKMG VQ PQVG VJG KORQTVCPEG QH KPHQTOCVKQP UJCTKPI CPF 
GZEJCPIG COQPI CNN TGNGXCPV CIGPEKGU CPF QTICPK\CVKQPU KP CNN EQWPVTKGUù 1WT 
CWVJQTKVKGU, RCTVKEWNCTN[ 5GETGVCT[ 1�0GKNN, JCXG GORJCUK\GF VJG PGGF VQ DTKPI
FQYP VJG KPHQTOCVKQP DCTTKGTU COQPI CIGPEKGU VJCV FGCN KP VJGUG CTGCU KP QTFGT 
VQ KORTQXG QWT GHHQTVU VQ EQODCV VJG HKPCPEKPI QH VGTTQTKUOù 

4GICTFKPI VJG DWFIGVCT[ KORNKECVKQPU, VJG RCRGT NC[U QWV C RTGNKOKPCT[
GUVKOCVG QH VJG UVCHH TGUQWTEGU CPF HWPFKPI KPXQNXGF KP VJG RTQRQUGF GHHQTVù
9G CEMPQYNGFIG VJCV VJG GZRCPUKQP QH YQTM KP VJGUG CTGCU YKNN TGSWKTG 
CFFKVKQPCN TGUQWTEGUù 6JGUG GUVKOCVGU CTG C TGCUQPCDNG UVCTVKPI RQKPV HQT
FKUEWUUKQPù 6JG $QCTF UJQWNF CNUQ EQPUKFGT YC[U VQ GEQPQOK\G QP UVCHH 
TGUQWTEGU KP QVJGT CTGCU, UWEJ CU KP RTGRCTKPI HGYGT UGNGEVGF KUUWGU RCRGTUù 
1PG EQPEGTP KU VJCV VJG GUVKOCVGU UWIIGUV VJCV NKVVNG OQPG[ KU PGGFGF VJKU HKUECN
[GCTù #U PQVGF D[ /Tù $GPPGVV, YG GZRGEV VJCV UVTQPI KORNGOGPVCVKQP QH VJG
RTQRQUCNU KP VJG RCRGT YQWNF KORN[ VJCV HWPFU OC[ DG PGGFGF GXGP VJKU HKUECN 
[GCT, YJGVJGT PGY QT EJCPPGNGF HTQO QVJGT UQWTEGUù 

+P EQPENWUKQP, NGV OG PQVG VJCV TCRKF CPF EQORTGJGPUKXG 
KORNGOGPVCVKQP QH VJGUG RTQRQUCNU KU ETWEKCN VQ UWEEGUU KP VJGUG GPFGCXQTUù
6JG (WPF ECP OCMG C TGCN FKHHGTGPEG KH KV HQEWUGU QP GPUWTKPI VJCV VJG (WPF
UVCHH KU RTQRGTN[ VTCKPGF CPF DTKGHGF QP VJGUG KPKVKCVKXGU UQ VJCV VJG[ ECP
RTQXKFG VJG KPUKIJVHWN CPCN[UKU CPF TGEQOOGPFCVKQPU QP YJKEJ YG CNN JCXG
TGNKGF KP OCP[ QVJGT CTGCUù 9G ECNN QP OCPCIGOGPV VQ QXGTUGG FGXGNQROGPVU 
KP VJKU CTGC ENQUGN[ VQ GPUWTG VJCV VJKU GHHQTV [KGNFU TGCN TGUWNVU CPF FQGU PQV 
NGCF VQ RTQ-HQTOC GHHQTVU VQ EJGEM QHH C ÂOQPG[ NCWPFGTKPI DQZ�ù (WVJGTOQTG, 
YG UWRRQTV QVJGT &KTGEVQTU� ECNNU HQT TGXKGY QH RTQITGUU QP VJKU VQRKE DGHQTG
VJG #PPWCN /GGVKPI PGZV [GCTù  

/Tù +UOCGN OCFG VJG HQNNQYKPI UVCVGOGPV:

4GEGPV GXGPVU JCXG EQPHKTOGF VJCV OQPG[ NCWPFGTKPI CPF VJG 
HKPCPEKPI QH VQWTKUO ECP JCXG OCLQT OCETQGEQPQOKE GHHGEVU CPF CHHGEV 
HKPCPEKCN UVCDKNKV[ù 6JG (WPF�U KPKVKCVKXG VQ GPJCPEG KVU EQPVTKDWVKQP VQ VJG 
KPVGTPCVKQPCN GHHQTVU VQ EQODCV OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH
VGTTQTKUO KU SWKVG CRRTQRTKCVGù *QYGXGT, NKMG QVJGT &KTGEVQTU, YG VQQ UJCTG VJG 
XKGY VJCV, VQ DG GHHGEVKXG, VJG (WPF JCU VQ YQTM ENQUGN[ YKVJ QVJGT URGEKCNK\GF
KPUVKVWVKQPU VJCV JCXG C DTQCFGT OCPFCVG KP VJKU CTGCù 9G YQWNF TGKVGTCVG QWT 
XKGY VJCV ECTG UJQWNF DG VCMGP VQ GPUWTG VJCV YG TGOCKP YKVJKP QWT EQTG CTGCU 
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QH TGURQPUKDKNKV[ô PCOGN[, VJG (WPF�U EQPVTKDWVKQP UJQWNF EQPEGPVTCVG QP VJQUG 
CTGCU VJCV TGNCVG VQ VJG KPVGITKV[ CPF UVCDKNKV[ QH VJG KPVGTPCVKQPCN HKPCPEKCN 
U[UVGOù %TKOKPCN KPXGUVKICVKQPU CPF NCY GPHQTEGOGPV GHHQTVU CTG ENGCTN[
DG[QPF VJG UEQRG QH QWT OCPFCVG CPF UJQWNF TGOCKP UQù +V KU CNUQ KORQTVCPV, CU 
/Tù #N-6WTMK TGOKPFU WU, VJCV VJG (WPF WUG C EQQRGTCVKXG CPF WPKHQTO 
CRRTQCEJù 1P VJG (WPF�U TQNG KP VJKU GHHQTV, YG CTG QH VJG XKGY VJCV YG UJQWNF 
HQNNQY VJG RTKPEKRNGU UGV QWV KP QWT #RTKN ýüüÿ $QCTF OGGVKPIù +P VJKU TGICTF, 
YG VJKPM VJCV VJG DCUKE RTKPEKRNGU NCKF QWV CV VJKU OGGVKPI, QWVNKPGF KP 
RCTCITCRJ 3 QH VJG UVCHH TGRQTV, CTG C IQQF UVCTVKPI RQKPVù 1XGTCNN, YG DTQCFN[
UWRRQTV VJG VJTWUV QH VJG UVCHH CRRTCKUCNù  

1P VJG (WPFû$CPM #/. OGVJQFQNQI[ FQEWOGPV, YG ECP CITGG VJCV KV 
EQWNF DG WUGHWNN[ GZRCPFGF VQ KPENWFG VJG TGNGXCPV UGEVKQPU QH VJG CPVK-VGTTQTKUV 
HKPCPEKPI TGEQOOGPFCVKQPU QH VJG (#6( VJCV CTG EQPEGTPGF YKVJ VJG 
UWRGTXKUKQP QH VJG HKPCPEKCN U[UVGOù .KMG /Tù 5JCCNCP CPF /Uù (CTKF, YG CITGG 
YKVJ VJG KPENWUKQP QH VJGUG KPVGTPCVKQPCN UVCPFCTFU PQY DGKPI FGXGNQRGF VQ 
EQODCV VGTTQTKUO HKPCPEKPI VJCV HCNN YKVJKP VJG (WPF�U LWTKUFKEVKQP KP VJG
HTCOGYQTM CITGGF VQ KP #RTKNù 9G ECP IQ CNQPI YKVJ VJG RTQRQUCN VQ CRRN[ VJG 
#/. FQEWOGPV KP CNN (5#2U CPF 1(% CUUGUUOGPVU CU YGNN CU VQ UVGR WR VJG 
PWODGT QH 1(% CUUGUUOGPVUù 9G ECP CNUQ CITGG YKVJ VJG UWIIGUVKQP VJCV 
#TVKENG +8 EQPUWNVCVKQP OKUUKQPU FKUEWUU C EQWPVT[�U XKGYU QP #/. GHHQTVU 
CPF KORNGOGPVCVKQP KUUWGUù  

*QYGXGT, VJG SWGUVKQPPCKTG VJCV KU VQ DG FKUVTKDWVGF VQ OGODGTU UJQWNF 
DG XQNWPVCT[ù 9G FQ PQV CITGG VJCV C OGODGT UJQWNF JCXG VQ RTQXKFG TGCUQPU 
HQT PQV CPUYGTKPI KVù 1P VJKU KUUWG, YG UJCTG VJG XKGYU GZRTGUUGF D[
/Tù &LQLQUWDTQVQ CPF /Tù .QY KP VJGKT UVCVGOGPV VJCV VJKU TGSWKTGOGPV KU 
KPEQPUKUVGPV YKVJ VJG XQNWPVCT[ PCVWTG QH VJG GZGTEKUGù 5KOKNCTN[, YG CITGG
YKVJ /Tù $GPPGVV VJCV VJG SWGUVKQPPCKTG UJQWNF PQV GPVGT KPVQ EQPFKVKQPCNKV[,
CPF VJCV VJG WUG QH CP (5#2 QT 415% QP OQPG[ NCWPFGTKPI VQ KORQUG 
EQPFKVKQPCNKV[ TWPU VJG TKUM QH TGFWEKPI KPVGTGUV KP VJKU KORQTVCPV CUUGUUOGPV 
D[ EQWPVTKGUù #U C TGUWNV QH VJG #/. CUUGUUOGPV, VJG (WPF YKNN RWV VQIGVJGT C 
UGV QH FQEWOGPVU CPF TGRQTVU QP QDUGTXCPEG QH VJG RTKPEKRNGUù )KXGP VJG TKUM VQ 
VJG TGRWVCVKQP QH C EQWPVT[ VJCV RWDNKECVKQP QH UWEJ C SWGUVKQPPCKTG GPVCKNU, NKMG 
/Tù /Q\JKP CPF /Tù 2CNGK, YG VJKPM VJCV VJG CWVJQTKVKGU UJQWNF DG EQPUWNVGF 
CPF VJGKT EQPUGPV UJQWNF DG UQWIJV DGHQTG CP[ KPHQTOCVKQP KU TGNGCUGF VQ QVJGT 
QTICPK\CVKQPU QT RWDNKUJGFù .KMG QVJGT &KTGEVQTU, YG YQWNF WPFGTUEQTG VJG
PGGF VQ RTQXKFG RCTVKEKRCVKPI EQWPVTKGU YKVJ VJG CRRTQRTKCVG VGEJPKECN UWRRQTV 
KP KORTQXKPI VJGKT HKPCPEKCNU U[UVGO CPF KP CUUKUVKPI VJGO VQ OGGV VJG
TGSWKTGOGPVU QH VJG SWGUVKQPPCKTGù +P VJKU TGICTF, YG YQWNF PQVG VJCV OCP[
EQWPVTKGU FQ PQV JCXG CPVK-OQPG[ NCWPFGTKPI NGIKUNCVKQPU CPF OC[ PGGF 
CUUKUVCPEG KP VJKU CTGCù  

(KPCNN[, QP VJG PGGF HQT CFFKVKQPCN TGUQWTEGU, YG JCXG PQVGF VJG 
RTQRQUCN D[ VJG UVCHH CPF YG ECP UWRRQTV KVù 9G YQWNF CICKP TGKVGTCVG QWT XKGY 
VJCV VGEJPKECN CUUKUVCPEG UJQWNF UVC[ YKVJKP QWT CTGC QH GZRGTVKUG, CPF VJCV 
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QVJGT URGEKCNK\GF KPUVKVWVKQPU UJQWNF VCMG QXGT VJG RTQXKUKQP QH VGEJPKECN 
CUUKUVCPEG KP VJGKT QYP CTGCU QH GZRGTVKUGù  

6JG &KTGEVQT QH VJG /QPGVCT[ CPF ©ZEJCPIG #HHCKTU &GRCTVOGPV ò/Tù +PIXGUñ, KP 
TGURQPUG VQ SWGUVKQPU HTQO &KTGEVQTU, OCFG VJG HQNNQYKPI UVCVGOGPV: 

.GV OG HKTUV UVCTV D[ UC[KPI VJCV VJKU RCRGT XGT[ OWEJ TGRTGUGPVU YQTM 
KP RTQITGUU, CPF KV UWIIGUVU C YC[ QH IQKPI HQTYCTF WUKPI GZKUVKPI (WPF 
RTQEGFWTGU YJGP KV EQOGU VQ JQY YG IQ CDQWV FQKPI VJKU YQTMù +V KU CNUQ HCKT 
VQ RQKPV QWV VJCV CNN QH VJKU KU HNWKF, KP VJG UGPUG VJCV OCP[ QVJGT QTICPK\CVKQP 
CTG CNUQ FQKPI YQTM KP VJKU HKGNF CPF VJKPIU CTG NKMGN[ VQ EJCPIG QXGT VKOGù 
*CXKPI UCKF VJCV, NGV OG EQOOGPV QP VJG NCTIG PWODGT QH SWGUVKQPU, CPF O[
EQNNGCIWGU ECP VJGP HKNN KP VQ VJG GZVGPV VJCV + OKUUGF UQOG QH VJGOù 

1P VJG OGVJQFQNQI[ FQEWOGPV, YG JCF C OGGVKPI YKVJ VJG (#6(
YQTMKPI ITQWR CDQWV C YGGM CPF C JCNH CIQ QP JQY VQ RTQEGGFù 1P VJG (WPF
UKFG, YG JCXG RTQFWEGF VJG RCTV QH VJG OGVJQFQNQI[ FQEWOGPV VJCV FGCNU YKVJ 
VJG UWRGTXKUQT[ CURGEVU QH VJG (#6( þü 4GEQOOGPFCVKQPUù (QT KVU RCTV, VJG
(#6( YKNN UVCTV RTQXKFKPI VJG RCTV VJCV YKNN EQXGT VJG NCY GPHQTEGOGPV CURGEVU 
QH VJG 4GEQOOGPFCVKQPU, CPF VJG[ CTG KP VJG RTQEGUU QH FQKPI UQù $[ GCTN[
YKPVGT YG CTG IQKPI VQ JCXG, CU HCT CU + ECP LWFIG, C HWNN FQEWOGPV EQXGTKPI
VJG GPVKTG (#6( þüù +P CFFKVKQP, RCTV QH VJKU RTQEGUU KU VQ FGCN YKVJ YJCV +
EJQQUG VQ ECNN VJG (#6( í, VJG PGY VGTTQTKUO HKPCPEKPI RTKPEKRNGUù 6JG[ CTG 
PQV IQKPI VQ DG EQXGTGF D[ VJG YQTMKPI ITQWR, DWV KP VJG UVCHH RCRGT YG JCXG
UWIIGUVGF VJCV VJG (WPF FQ UQOG YQTM CFFTGUUKPI VJG TGNGXCPV CURGEVU QH VJGUG 
RCTVKEWNCT TGEQOOGPFCVKQPU, CPF YG CTG IQKPI VQ FQ UQù 6JKU RWVU WU KP C 
RQUKVKQP YJGTG YG ECP KP øCPWCT[ QT (GDTWCT[ RTGUGPV VQ VJG $QCTF CP 
GZRCPFGF OGVJQFQNQI[ FQEWOGPV, KPENWFKPI TGNGXCPV PGY CURGEVUù 9G YQWNF 
CEVWCNN[ DG IQKPI CDQWV VJGUG KUUWGU KP TQWIJN[ VJG UCOG YC[ CU YG FKF CHVGT 
VJG $QCTF OGGVKPI KP #RTKN YJGP YG UVCTVGF YQTM QP VJG QTKIKPCN OGVJQFQNQI[
FQEWOGPVù 6JCV YQWNF VJGP RTQXKFG $QCTF OGODGTU YKVJ VJG QRRQTVWPKV[ VQ
VCMG C NQQM CV YJCV YG JCXG EQOG WR YKVJù +V CNUQ RWVU WU KP C RQUKVKQP YJGTG 
YG ECP GZRCPF QP YJGTG VQ FTCY VJG NKPG DGVYGGP VJG NGICN HTCOGYQTM CPF 
NCY GPHQTEGOGPV KUUWGU, DGECWUG CU /Tù %CNNCIJCP PQVGF KP JKU UVCVGOGPV, VJG 
FGXKN KU KP VJG FGVCKNU, CPF YG PGGF VQ VCMG C ENQUGT NQQM CV JQY VQ FTCY VJG 
NKPG KP C RTQRGT YC[ù &QKPI KV VJKU YC[, YG ECP EQOG DCEM VQ VJG $QCTF CPF 
FGCN YKVJ VJCV KUUWG CV C NCVGT UVCIGù 

/Tù %QNNKPU CNUQ VQWEJGF QP VJG PGGF VQ OQPKVQT QPUJQTG CPF PQV QPN[
QHHUJQTG HKPCPEKCN UGEVQTU, CPF JG KU EQTTGEVù 9G CTG PQV QPN[ VCNMKPI CDQWV 
CEVKXKVKGU IQKPI QP KP 1(%Uô VJG QPUJQTG CURGEV ENGCTN[ PGGFU VQ DG KPENWFGF KP 
CNN QH VJKUù 

/Tù &WSWGUPG CUMGF CDQWV VJG SWGUVKQPPCKTG CPF JQY KV KU VQ DG WUGF, 
CPF YJGVJGT KV TGRNCEGU UQOG QH VJG QVJGT CEVKXKVKGU IQKPI QPù 6JG XKGY YG 
JCXG VCMGP KU VQ FQ UQOGVJKPI EQORNGOGPVCT[ VQ QVJGT CUUGUUOGPVU DGKPI
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WPFGTVCMGPù +H VJKU YQTM KU DGKPI KPENWFGF KP VJG (5#2U, YG CTG IQKPI VQ FQ
CDQWV ýþ QT ýð CUUGUUOGPVU RGT [GCTù 9G JCXG OCP[, OCP[ OQTG OGODGT 
EQWPVTKGU VJCP VJCVù 9G CNUQ PQVG VJCV VJG (#6( JCU FQPG CUUGUUOGPVU COQPI
(#6( OGODGTU, CPF VJG[ JCXG FQPG CUUGUUOGPVU COQPI C PWODGT QH QVJGT
EQWPVTKGU, DWV VJG[ CTG HCT HTQO JCXKPI FQPG CUUGUUOGPVU HQT VJG GPVKTG (WPF
OGODGTUJKRù 6JCV NGHV WU YKVJ VJG EQPENWUKQP VJCV, QP VJG QPG JCPF, KV YQWNF 
PQV DG GPQWIJ VQ FQ VJKU QPN[ KP CP (5#2 EQPVGZV, DWV, QP VJG QVJGT JCPF, KV 
YQWNF PQV DG RTQRGT GKVJGT VQ UGPF QWV KOOGFKCVGN[ C SWGUVKQPPCKTG VQ VJG 
GPVKTG OGODGTUJKR, DGECWUG KV YQWNF CEVWCNN[ VCMG UQOG TGUQWTEGU VQ CPUYGT
VJG SWGUVKQPUù 6JGTGHQTG, YG ECOG WR YKVJ C UWIIGUVKQP VQ FQ VJKU ITCFWCNN[
QXGT VKOG KP QTFGT VQ CNNQY WU VQ ITQY KPVQ VJKU UWKV, UQ VQ URGCM, CPF FQ KV KP 
UWEJ C YC[ VJCV YG ECP EQXGT RQUUKDNG ICRU KH VJGTG CTG ECUGU YJGTG PQ QPG 
GNUG JCU EQPFWEVGF CUUGUUOGPVU CPF YJGP VJGTG KU XGT[, XGT[ NKVVNG KPHQTOCVKQP 
CXCKNCDNG QP C EQWPVT[ù +V KU CNUQ UWIIGUVGF KP VJG RCRGT VQ UVCTV VJKU QP C RKNQV 
DCUKU YKVJ VJQUG EQWPVTKGU YJGTG YG CTG CNTGCF[ VGUVKPI VJG #/.
OGVJQFQNQI[, CPF VJCV RWVU WU KP C RQUKVKQP YJGTG YG ECP HKPF QWV KP VJG 
EQWTUG QH VJG URTKPI KH VJG YC[ VJG SWGUVKQPU JCXG DGGP RJTCUGF CEVWCNN[ OCMG 
UGPUG CPF KH VJKU KU WUGHWN KP VJG RTQEGUUù  

+V KU CNYC[U FKHHKEWNV VQ OCMG TGUQWTEG GUVKOCVGUù 9G JCXG ENGCTN[ CNUQ 
RQKPVGF QWV KP VJG RCRGT VJCV VJGUG GUVKOCVGU CTG XGT[, XGT[ RTGNKOKPCT[, CPF 
YG JCXG VQ EQOG DCEM VQ VJCV KP VJG EQWTUG QH VJG DWFIGV RTQEGUUù %NGCTN[,
UQOG TGUQWTEGU CTG IQKPI VQ DG PGGFGF KP VJG EQWTUG QH VJG URTKPI, CPF YG CTG 
VCNMKPI CDQWV VJG RTGUGPV HKPCPEKCN [GCT, DWV KV KU UVKNN UQOGYJCV WPENGCT CU VQ 
VJG COQWPV QH TGUQWTEGU VJCV CTG CEVWCNN[ IQKPI VQ DG PGGFGFù 1WT GZRGEVCVKQP 
KU VJCV VJKU ECP DG FGCNV YKVJ KP VJG EQWTUG QH VJG RTGUGPV DWFIGV RTQEGUU, CPF
YJCVGXGT GZVTC TGUQWTEGU YKNN DG PGGFGF ECP DG TGSWGUVGF HTQO VJG $QCTF KP 
QPG HQTO QT CPQVJGT NCVGTù

+P VGTOU QH TGRQTVKPI DCEM VQ VJG $QCTF, + OGPVKQPGF KPKVKCNN[ VJG PGY 
GZRCPFGF OGVJQFQNQI[ FQEWOGPV CPF JQY VJCV KU IQKPI VQ EQOG DCEM VQ VJG 
$QCTF UQOGVKOG KP VJG URTKPIù 9G CNUQ JCXG VJG KUUWG QH YQTMKPI VQIGVJGT
YKVJ VJG (#6(, DGECWUG RTGUGPVN[ VJG (#6( YQTMKPI ITQWR--CPF YG CTG 
YQTMKPI XGT[ ENQUGN[ VQIGVJGT YKVJ KV--KU KP VJG RTQEGUU QH RTQFWEKPI VJKU PGY 
OGVJQFQNQI[ FQEWOGPV VJCV YKNN DG EQORNGVGF UQOGVKOG KP øCPWCT[ QT GCTN[
(GDTWCT[, CPF VJGP VJCV DTKPIU WU KPVQ VJG PGZV FKUEWUUKQP CDQWV JQY VQ WUG
VJCV FQEWOGPVù %NGCTN[, QPEG VJQUG FKUEWUUKQPU JCXG DGGP EQORNGVGF, KV DTKPIU
WU VQ C RQUKVKQP YJGTG YG EQWNF EQOG DCEM VQ VJG $QCTF, HQT GZCORNG DGHQTG
VJG +/(% OGGVKPI VJKU URTKPI, YKVJ C TGRQTV QP YJGTG YG CTG KP VJG RTQEGUU 
YJGP KV EQOGU VQ HKPFKPI VJG RTQRGT OQFCNKVKGU VQ DTKPI VJKU YQTM HQTYCTFù 

9JGP KV EQOGU VQ JQY VQ FQ VJG YQTM CU RCTV QH VJG (5#2 RTQEGUU, 
PQTOCNN[ YJGP YG FQ VJG (5#2, YG FQ VJG EGPVTCN DCPM EQFG QP VTCPURCTGPE[, 
VJG $CUGN %QTG 2TKPEKRNGU, +15%1 RTKPEKRNGU, +#+5 KPUWTCPEG RTKPEKRNGU, CPF
VJG RC[OGPV U[UVGO RTKPEKRNGUù +P UQOG EQWPVT[ ECUGU YG EQOG VQ VJG 
EQPENWUKQP VJCV KV KU PQV RTQRGT VQ FQ C HWNN CUUGUUOGPV, HQT GZCORNG DGECWUG 
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VJG KPUWTCPEG UGEVQT KU OKPKUEWNG KP C RCTVKEWNCT EQWPVT[ù 6JG KFGC JGTG KU VQ
CFF VJG OGVJQFQNQI[ FQEWOGPV VQ VJGUG CUUGUUOGPVU, CPF VJGP YG YQWNF, QH 
EQWTUG, FKUEWUU YKVJ VJG EQWPVTKGU KP SWGUVKQP YJGTG YG FQ VJG (5#2U CU VQ 
JQY VJG[ YCPV VQ IQ CDQWV FQKPI VJKU CPF YJCV XKGYU VJG[ JCXG QP FQKPI VJG 
YJQNG VJKPI, KPENWFKPI VJG OQPG[ NCWPFGTKPI RCTVù 5Q HCT CEVWCNN[, VQ O[
MPQYNGFIG, YJGP YG FQ VJG (5#2U, KV JCU DGGP RTGVV[ OWEJ C PQP-KUUWG HQT WU 
VQ FQ VJG YJQNG UGV QH VJG DCUKE UVCPFCTFU VJCV YG PQTOCNN[ WUGù 5Q HCT VJGTG 
JCXG PQV DGGP TGCNN[ ECUGU QH YJCV QPG EQWNF ECNN EJGTT[ RKEMKPI KP CNN QH VJKUù 
+ TGCNN[ FQ PQV GZRGEV UGTKQWU FKHHKEWNVKGU KP CFFKPI VJG CPVK-OQPG[ NCWPFGTKPI
OGVJQFQNQI[ VQ VJG YQTM VJCV YG CTG WPFGTVCMKPIù

6JGTG YCU C SWGUVKQP CDQWV VJG YQTFU ÉRQVGPVKCN OCETQGEQPQOKE
TGNGXCPEGÌ CPF VQ YJCV GZVGPV VJG SWGUVKQPPCKTG YQWNF DG WUGF VQ RQKPV QWV 
UQOG QH VJGUG KUUWGUù /C[DG C DGVVGT VGTO YQWNF JCXG DGGP VQ NQQM KPVQ VJG 
ÉRTGXGPVKXG CURGEVUÌ QH FGCNKPI YKVJ CNN VJGUG KUUWGUù 6JG KPVGPVKQP YCU PQV VQ 
CFF UQOGVJKPI VJCV KU PGY EQORCTGF VQ VJG YC[ VJGUG KUUWGU JCXG DGGP 
FKUEWUUGF KP VJG RCUV YJGP KV EQOGU VQ YJCV KU VQ DG CPF YJCV KU PQV VQ DG 
FKUEWUUGF KP CP #TVKENG +8 EQPVGZVù  

9G CTG EQNNCDQTCVKPI XGT[ ENQUGN[ YKVJ VJG (#6(ù 9G CTG RCTVKEKRCVKPI
KP VJG YQTMKPI ITQWR QP JQY VQ RTQFWEG C EQORNGVG FQEWOGPV EQXGTKPI VJG
GPVKTG (#6( þüù +P FWG EQWTUG, CU + UCKF, YG YKNN EQOG DCEM VQ VJG $QCTF VQ
FGUETKDG VJG QWVEQOG QH VJCV RTQEGUUù *CXKPI UCKF VJKU, VJQWIJ, KV KU KORQTVCPV 
VQ MGGR KP OKPF VJCV VJG (#6( KVUGNH KU CNUQ KP VJG RTQEGUU QH TGXKUKPI VJG 
(#6( þüù 6JG[ CNUQ JCXG C PWODGT QH QVJGT YQTMKPI ITQWRU NQQMKPI KPVQ 
XCTKQWU FGVCKNGF CURGEVU QH YJCV VJG PGY (#6( þü TGEQOOGPFCVKQPU CTG 
UWRRQUGF VQ NQQM NKMGù #V VJKU UVCIG QH VJG RTQEGUU VJG (#6( EJQUG VQ RWV 
HQTYCTF VJGKT PGY í TGEQOOGPFCVKQPU FGCNKPI YKVJ VGTTQTKUV HKPCPEKPI CU 
UGRCTCVG QPGUù +P FWG EQWTUG + GZRGEV VJKU RTQEGUU VQ EQPXGTIG UQ VJCV KP C [GCT 
QT C [GCT CPF C JCNH HTQO PQY YG QWIJV VQ GPF WR YKVJ C (#6( FQEWOGPV VJCV 
KU TGXKUGF CPF EQXGTU GXGT[VJKPIù + CNUQ GZRGEV VJCV RTQEGUU VQ GXQNXG KP UWEJ C 
YC[ VJCV VJQUG RTKPEKRNGU CTG IQKPI VQ DG DCUGF QP CP WPFGTN[KPI CUUGUUOGPV
OGVJQFQNQI[, YJKEJ KU YJCV YG CTG YQTMKPI QP RTGUGPVN[ô DGECWUG KH KV 
JCRRGPU VJKU YC[, CPF + VJKPM VJCV KU SWKVG NKMGN[, VJGP VJG YC[ VJGUG 
CUUGUUOGPVU YKNN DG ECTTKGF QWV YQWNF DG XGT[, XGT[ UKOKNCT VQ VJG QVJGT V[RGU 
QH CUUGUUOGPVU YJGTG YG CTG WUKPI QVJGT V[RGU QH UVCPFCTFU CPF DGUV RTCEVKEGUù 
+P CFFKVKQP, VJG[ CTG XGT[ QHVGP ETCHVGF KP UWEJ C YC[ VJCV VJG 
TGEQOOGPFCVKQPU VJGOUGNXGU CTG HCKTN[ IGPGTCN, DWV VJCV C PWODGT QH VGEJPKECN 
FQEWOGPVU CTG PGEGUUCT[ VJCV FGCN KP ITGCVGT FGVCKN YKVJ JQY VJG CUUGUUOGPVU
CTG CEVWCNN[ FQPGù 

1P VJG KUUWG QH VGEJPKECN CUUKUVCPEG, YG JCXG CFFGF ÿü UVCHH [GCTU QH 
GZRGTVU, CPF VJQUG YQWNF RCTVN[ EQXGT VGEJPKECN CUUKUVCPEGù + JCXG VQWEJGF QP
VJG KUUWG QH VJG DWFIGVCT[ CURGEVU QH VJKU, CPF YG JCXG VQ EQOG DCEM VQ VJCVù  
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6JGTG YCU CNUQ C SWGUVKQP CDQWV VJG (#6(�U TGUQWTEGUù 6Q O[
MPQYNGFIG VJG (#6( KU KP VJG RTQEGUU QH FKUEWUUKPI CFFKPI VYQ OQTG RGTUQPU 
VQ VJG (#6( 5GETGVCTKCVù +V KU KORQTVCPV VQ MGGR KP OKPF VJCV VJG (#6(, KP VJCV
TGURGEV, KU C XGT[, XGT[ UOCNN QTICPK\CVKQP, DWV YJGP KV EQOGU VQ (#6(
TGUQWTEGU CPF VJG HWTVJGT FGDCVG CDQWV VJCV, + JCXG VQ TGHGT VJCV VQ VJG (#6(
KVUGNHù

/Tù %QNNKPU CUMGF VJG &KTGEVQT VQ EQPHKTO VJCV VJG OGVJQFQNQI[ FQEWOGPV YQWNF 
WNVKOCVGN[ EQXGT DQVJ VJG QTKIKPCN (#6( þü 4GEQOOGPFCVKQPU CU YGNN CU VJG PGY í 
TGEQOOGPFCVKQPUù &WTKPI (5#2 QT 1(% CUUGUUOGPV OKUUKQPU, (WPF UVCHH YQWNF DG 
TGURQPUKDNG HQT CUUGUUKPI VJG ý÷ TGEQOOGPFCVKQPU KFGPVKHKGF KP VJG RCRGT, YKVJ (#6( GZRGTVU 
RTQDCDN[ UGEQPFGF HTQO (#6( OGODGT EQWPVTKGU!TGURQPUKDNG HQT CUUGUUKPI CTGCU QWVUKFG 
VJG (WPF�U CTGC QH GZRGTVKUGù 6JCV YQTM YQWNF GXGPVWCNN[ DG DCUGF QP C UVCPF-CNQPG 415% 
OQFWNG VJCV YQWNF GPEQORCUU CNN þí TGEQOOGPFCVKQPUù  

6JG &KTGEVQT QH VJG /QPGVCT[ CPF ©ZEJCPIG #HHCKTU &GRCTVOGPV ò/Tù +PIXGUñ TGRNKGF 
VJCV C (#6( YQTMKPI ITQWR YCU KP VJG RTQEGUU QH RTQFWEKPI C EQORNGVG OGVJQFQNQI[
FQEWOGPV VJCV YQWNF EQXGT CNN VJG þü 4GEQOOGPFCVKQPUù 6JG (WPF HQT KVU RCTV JCF CNTGCF[
RTQFWEGF C RCTV QH VJG FQEWOGPV VJCV EQXGTGF ÿ÷ QH VJG þü 4GEQOOGPFCVKQPU, YJKEJ JCF 
DGGP CEEGRVGF D[ VJG $QCTF CPF VJG (#6(ù  

6JG UVCHH YCU PQY RTQRQUKPI VJCV VJG (WPF GZVGPF KVU YQTM KPVQ NGICN CPF KPUVKVWVKQPCN 
CURGEVU, YJKEJ YQWNF OGCP VJCV VJG (WPF YQWNF KPEQTRQTCVG UQOG OQTG QH VJG (#6( þü 
4GEQOOGPFCVKQPU KPVQ KVU RCTV QH VJG OGVJQFQNQI[ FQEWOGPV, VJG &KTGEVQT EQPVKPWGFù +H VJG 
$QCTF CITGGF VQ VJCV RTQRQUCN, QXGT VJG HQNNQYKPI HGY OQPVJU VJG OGVJQFQNQI[ FQEWOGPV 
YQWNF DG GZRCPFGF, KPENWFKPI D[ CFFKPI UQOG QH VJG í PGY TGEQOOGPFCVKQPUù #P[
GZRCPUKQP, JQYGXGT, YQWNF PQV VCMG VJG (WPF KPVQ CTGCU TGNCVKPI VQ NCY GPHQTEGOGPVù  

#U VJG (#6( YCU TGXKUKPI VJG (#6( þü CPF YCU NKMGN[ VQ KPENWFG VJG PGY (#6( í, KV 
YCU PQV ENGCT JQY OCP[ PGY TGEQOOGPFCVKQPU VJGTG YQWNF DG KP VJG GPF, VJG &KTGEVQT
GZRNCKPGFù 

/Tù %QNNKPU CUMGF KH VJG (#6( YCU RTGRCTKPI CP CUUGUUOGPV OGVJQFQNQI[ HQT VJQUG 
TGEQOOGPFCVKQPU VJG (WPF YCU PQV IQKPI VQ CFFTGUUù 9QWNF UWEJ C OGVJQFQNQI[ DG 
EQODKPGF YKVJ VJG (WPF�U OGVJQFQNQI[ UQ VJCV C UKPING OGVJQFQNQI[ EQORTKUKPI CNN VJG 
(#6( TGEQOOGPFCVKQPU EQWNF DG WUGF CU RCTV QH VJG (5#2 D[ DQVJ (WPF UVCHH CU YGNN CU 
CRRTQRTKCVG GZRGTVU CUUGUUKPI CTGCU VJCV YGTG QWVUKFG QH VJG (WPF�U OCPFCVG!

6JG &KTGEVQT QH VJG /QPGVCT[ CPF ©ZEJCPIG #HHCKTU &GRCTVOGPV ò/Tù +PIXGUñ 
EQPHKTOGF VJCV VJG YQTM DGKPI FQPG D[ VJG (WPF CPF VJG (#6( YQWNF GXGPVWCNN[ NGCF VQ QPG 
OGVJQFQNQI[ FQEWOGPV, JQRGHWNN[ D[ URTKPI ýüüýù #V VJCV VKOG DQVJ QTICPK\CVKQPU YQWNF 
PGGF VQ FGEKFG VJG OQFCNKVKGU QH ECTT[KPI QWV VJG CUUGUUOGPVUù 

6JG #EVKPI %JCKT ò/Tù #PKPCVñ PQVGF VJCV VJG (WPF CPF VJG $CPM YGTG YQTMKPI YKVJ 
VJG (#6( VQ FGXGNQR C UKPING OGVJQFQNQI[ EQPUKUVGPV YKVJ VJG 415% GZGTEKUG VJCV YKNN 
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CUUGUU VJG QTKIKPCN þü (#6( TGEQOOGPFCVKQPU, QPEG TGXKUGF, CU YGNN CU VJG í PGY 
TGEQOOGPFCVKQPU, YKVJ GCEJ KPUVKVWVKQP TGURQPUKDNG HQT CUUGUUOGPVU KP KVU CTGC QH GZRGTVKUGù  

/Tù &CvTK PQVGF VJCV VJG (WPF UJQWNF RTQEGGF ECTGHWNN[ KP KVU YQTM YKVJ VJG (#6(, CU 
KP VJG HWVWTG VJG (#6( EQWNF OCMG UQOG UWIIGUVKQPU YKVJ YJKEJ VJG (WPF OC[ PQV 
PGEGUUCTKN[ CITGGù 

6JG )GPGTCN %QWPUGN ò/Tù )KCPXKVKñ, KP TGURQPUG VQ SWGUVKQPU HTQO &KTGEVQTU, OCFG 
VJG HQNNQYKPI UVCVGOGPV:

6JG VGTOU NCY GPHQTEGOGPV CPF NGICN KPUVKVWVKQPCN HTCOGYQTM CTG QHVGP 
WUGF KP VJKU RCRGT YKVJQWV DGKPI FGHKPGF, UQ OC[DG KV YQWNF DG WUGHWN VQ 
GZRNCKP YJCV KV KU VJCV YG JCXG KP OKPFù 6JGTG CTG VYQ RQUUKDNG OGCPKPIU QH
NCY GPHQTEGOGPVù 6JG HKTUV QPG, YJKEJ KU ENGCTN[ QWVUKFG VJG TQNG QH VJG (WPF, 
KU VJG GPHQTEGOGPV QH NGIKUNCVKQP KP KPFKXKFWCN ECUGU, VJG RTQUGEWVKQP QH 
KPFKXKFWCNU, CPF VJG DTKPIKPI WR QH GXKFGPEGù 6JG (WPF JCU PGXGT DGGP 
KPXQNXGF KP UWEJ OCVVGTU, CPF VJGTG KU PQ KPVGPVKQP QH KPXQNXKPI VJG (WPF KP 
RTQUGEWVKQP, EQPHKUECVKQP QH CUUGVU, CPF UQ HQTVJù 6JG UGEQPF QPG KU UQOGYJCV 
FKHHGTGPVù .CY GPHQTEGOGPV EQWNF DG WPFGTUVQQF VQ TGHGT VQ VJG ETKOKPCN NCY 
CURGEV QH VJG KPUVKVWVKQPCN CPF NGICN HTCOGYQTMù (QT GZCORNG, YJCV CTG VJG
TWNGU QP FGVGPVKQP QH UWURGEVU! 9JCV CTG VJG TWNGU QP EQPXKEVKQP! 9JCV CTG VJG 
TWNGU QP RTQUGEWVKQP QT GZVTCFKVKQP, CPF UQ HQTVJù 9JKNG VJGTG KU PQ KPVGPVKQP QH 
KPXQNXKPI VJG (WPF KP KPFKXKFWCN ECUGU, VJGTG KU PQ FQWDV VJCV VJG GHHGEVKXGPGUU 
QH VJG NGICN CPF KPUVKVWVKQPCN HTCOGYQTM TGSWKTGU VJG CFQRVKQP QH GHHGEVKXG 
OGCPU QH GPHQTEGOGPVù +P HCEV, VJG YJQNG U[UVGO QH CPVK-OQPG[ NCWPFGTKPI KU
DCUGF QP C NGICN HTCOGYQTM, YJKEJ KPENWFGU VJG RQUUKDKNKV[ QH UCPEVKQPUù +V KU
DGECWUG VJGTG CTG NGICN TGSWKTGOGPVU QP DCPMU VJCV VJG[ JCXG VQ TGRQTV VQ VJGKT 
UWRGTXKUQTU QT VQ QVJGT CWVJQTKVKGU VJCV EGTVCKP VTCPUCEVKQPU CTG UWURKEKQWU QT
VJCV EGTVCKP EWUVQOGTU CTG QP VJG NKUV QH YCPVGF ETKOKPCNUù +H KV YGTG EQPENWFGF 
VJCV VJG (WPF UJQWNF PQV DGEQOG KPXQNXGF KP CP[ HQTO QH NCY GPHQTEGOGPV, 
KPENWFKPI KVU KPUVKVWVKQPCN CURGEVU, VJGP KV UJQWNF PQV DGEQOG KPXQNXGF KP CPVK-
OQPG[ NCWPFGTKPI DGECWUG VJG YJQNG RWTRQUG QH VJG NGIKUNCVKQP CICKPUV OQPG[
NCWPFGTKPI KU NCY GPHQTEGOGPV KVUGNH, KP CP KPUVKVWVKQPCN UGPUGù 9J[ FQ 
EQWPVTKGU JCXG TWNGU CICKPUV OQPG[ NCWPFGTKPI QT CICKPUV VJG HKPCPEKPI QH 
VGTTQTKUO KH PQV HQT VJG FGVGEVKQP CPF RTQUGEWVKQP QH ETKOKPCNU CPF VQ FGVGT
ETKOKPCN CEVKXKVKGU D[ EQPHKUECVKPI VJGKT RTQEGGFU! 6JG NGICN CPF KPUVKVWVKQPCN 
HTCOGYQTM YKVJKP YJKEJ DCPMU CPF QVJGT GPVKVKGU QRGTCVG UWDLGEVU VJGP VQ 
EGTVCKP TWNGU CPF, KH VJG[ HCKN VQ QDUGTXG VJGUG TWNGU, VQ EGTVCKP UCPEVKQPUù (QT
GZCORNG, YJCV CTG VJG FWVKGU QH C DCPM KP VJG FGVGEVKQP QH UWURKEKQWU 
VTCPUCEVKQPU! 9JCV CTG KVU FWVKGU YJGP KV KFGPVKHKGU C UWURKEKQWU EWUVQOGT!
9JQ UJQWNF DG KPHQTOGF D[ VJG DCPM! +U VJG DCPM CNNQYGF VQ KPHQTO VJG 
EWUVQOGT! #TG VJG CUUGVU IQKPI VQ DG HTQ\GP D[ VJG DCPM! 6JGUG KUUWGU JCXG VQ 
DG CFFTGUUGF D[ VJG NGICN HTCOGYQTMù #NN VJKU NGCFU VQ C XGT[ KORQTVCPV 
SWGUVKQP, YJKEJ KU PQY DGIKPPKPI VQ CRRGCT, PCOGN[, YJCV KU VJG NKCDKNKV[ QH C 
DCPM VQ KVU EWUVQOGT KH HQT UQOG TGCUQP VJG EQWTVU HKPF VJCV C DCPM YCU KP HCEV 
HTGG\KPI VJG CUUGVU QH UQOGQPG YJQ KU PQV C ETKOKPCN! 6JKU KUUWG VQQ JCU VQ DG 
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CFFTGUUGF D[ VJG HTCOGYQTM CU, HTQO VJG UVCPFRQKPV QH C DCPM, KV KU KORQTVCPV 
VQ MPQY GZCEVN[ YJCV KU VJG GZVGPV QH KVU NKCDKNKV[ù

9KVJ TGURGEV VQ VJG KPUVKVWVKQPCN CTTCPIGOGPVU, VJG GHHGEVKXGPGUU QH
CPVK-OQPG[ NCWPFGTKPI NGIKUNCVKQP YKNN FGRGPF VQ C NCTIG GZVGPV QP VKOGN[ CPF 
CEEWTCVG GZEJCPIG QH KPHQTOCVKQP, DQVJ YKVJKP VJG EQWPVT[ CPF COQPI
EQWPVTKGUù (KTUV, VJGTG JCU VQ DG C HNQY QH KPHQTOCVKQP COQPI VJG CIGPEKGU VJCV 
CTG KPXQNXGF KP OQPG[ NCWPFGTKPI YKVJKP C EQWPVT[ù 6JKU KU YJ[ C PWODGT QH 
EQWPVTKGU JCXG GUVCDNKUJGF HKPCPEKCN KPVGNNKIGPEG WPKVU, YJKEJ OC[ DG ECNNGF D[
FKHHGTGPV PCOGU KP FKHHGTGPV EQWPVTKGU, DWV YJKEJ DTKPI VQIGVJGT QHHKEKCNU HTQO 
EQPEGTPGF FGRCTVOGPVU CU YGNN CU VJG EGPVTCN DCPMù # UGEQPF QDLGEVKXG QH 
HKPCPEKCN KPVGNNKIGPEG WPKVU KU VJG KPVGTPCVKQPCN GZEJCPIG QH KPHQTOCVKQPù 6JCV
KU, QH EQWTUG, C OQTG UGPUKVKXG OCVVGT, DGECWUG RTKQT CTTCPIGOGPVU JCXG VQ DG
OCFG DGVYGGP CIGPEKGU, WUWCNN[ QP C DKNCVGTCN DCUKU, VQ OCMG UWTG VJCV VJG HNQY 
QH KPHQTOCVKQP UVC[U YKVJKP EGTVCKP NKOKVUù 6JGTG CTG SWGUVKQPU QH UGETGE[ô HQT
GZCORNG, UQOG WPKVU YKNN CITGG VQ RTQXKFG KPHQTOCVKQP VQ HQTGKIP NCY 
GPHQTEGOGPV CIGPEKGU QT TGIWNCVQTU, DWV PQV PGEGUUCTKN[ HQT VCZ EQNNGEVKQP 
RWTRQUGUù 6JGUG CTTCPIGOGPVU CTG VJG TGURQPUKDKNKV[ QH VJG EQWPVTKGU 
EQPEGTPGF, CPF VJGKT UEQRG OC[ XCT[, DWV YKVJQWV VJGO VJGTG KU PQ GHHGEVKXG 
KPVGTPCVKQPCN EQQRGTCVKQP CICKPUV OQPG[ NCWPFGTKPIù 

6JG UVCHH TGRTGUGPVCVKXG HTQO VJG 2QNKE[ &GXGNQROGPV CPF 4GXKGY &GRCTVOGPV
ò/Tù öKPECKFñ PQVGF VJCV KV YCU PQV VJG UVCHH�U KPVGPVKQP VQ VT[ CPF OQFKH[ VJG CITGGOGPV VJG 
$QCTF JCF TGCEJGF NCUV #RTKN CU VQ JQY VJG OCETQGEQPQOKE TGNGXCPEG VGUV YQWNF DG CRRNKGF 
KP VJG EQPVGZV QH VJG (WPF�U CPVK-OQPG[ NCWPFGTKPI YQTMù 6JG YQTF ÉRQVGPVKCNÌ VJGTGHQTG JCF 
PQ URGEKCN KORNKECVKQPù 

/Tù /Q\JKP TGOCTMGF VJCV JG EQWNF PQV RTGUGPVN[ UWRRQTV LQKPV (WPFû$CPM OKUUKQPU 
VJCV KPENWFGF (#6( GZRGTVU, CU VJQUG EQWNF NGCF VQ LQKPV DNCEMNKUVUù 5WEJ C RTQRQUCN UJQWNF DG 
FKUEWUUGF CV C NCVGT UVCIGù

/Tù %CNNCIJCP PQVGF VJCV VJG KUUWG QH DNCEMNKUVU YCU OQQV CU VJG CRRTQCEJ VJCV VJG 
VJTGG QTICPK\CVKQPU YQWNF VCMG YQWNF DG EQPUKUVGPV YKVJ VJG 415% GZGTEKUGù +P CFFKVKQP, VJG 
415% GZGTEKUG YQWNF VCMG CEEQWPV QH VJG FKHHGTGPV UVCIGU QH EQWPVTKGU� GEQPQOKE 
FGXGNQROGPVU, CPF VJGKT CFOKPKUVTCVKXG ECRCEKVKGU, COQPI QVJGT VJKPIUù  

/Tù %QNNKPU TGOCTMGF VJCV JG UWRRQTVGF HWNN[ VJG RTKPEKRNG VJCV VJG 415% GZGTEKUG CPF 
VJG (5#2 DG WPKHQTO, EQQRGTCVKXG, CPF XQNWPVCT[ù 6JG (#6( YQWNF JCXG VQ CEEGRV VJCV 
RTKPEKRNG KH KV YCPVGF VQ EQPVKPWG EQNNCDQTCVKPI YKVJ VJG (WPFù  

9QWNF VJG GZRCPFGF OGVJQFQNQI[ FQEWOGPV EQXGT CNN QH VJG (#6( þü 
4GEQOOGPFCVKQPU, /Tù %QNNKPU CUMGFù  

/Tù .GJOWUUCCTK TGOCTMGF VJCV JG YCU PQV ENGCT CU VQ YJCV VJG FKXKUKQP QH NCDQT 
YQWNF DG DGVYGGP VJG (WPF, VJG $CPM, VJG (#6(, CPF VJG 70 YKVJ TGICTF VQ VJG CUUGUUOGPVUù  
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6JG &KTGEVQT QH VJG /QPGVCT[ CPF ©ZEJCPIG #HHCKTU &GRCTVOGPV ò/Tù +PIXGUñ 
TGURQPFGF VJCV VJG GZRCPFGF OGVJQFQNQI[ YQWNF DG GZRCPFGF VQ EQXGT VJG (#6(
TGEQOOGPFCVKQPU TGNCVGF VQ VGTTQTKUV HKPCPEKPI CPF CURGEVU TGNCVGF VQ VJG NGICN CPF 
KPUVKVWVKQPCN HTCOGYQTMù *QYGXGT, VJGTG YQWNF UVKNN NGCXG CTGCU YKVJKP VJG (#6( þü 
4GEQOOGPFCVKQPU VJCV PGGFGF VQ DG CFFTGUUGF D[ C OGVJQFQNQI[, CPF VJCV YCU YJGTG VJG 
(#6( YCU RNC[KPI C TQNGù  

6JG (#6( JCF FGEKFGF PQV VQ KPEQTRQTCVG VJG PGY í TGEQOOGPFCVKQPU KPVQ VJG 
QTKIKPCN þü, VJG &KTGEVQT GZRNCKPGFù #U C TGUWNV, VJG (#6( JCF [GV VQ FGXGNQR C OGVJQFQNQI[
HQT VJG PGY íù 6JG (WPF YQWNF, KH VJG $QCTF CITGGF, UVCTV YQTMKPI VQ KPEQTRQTCVG VJQUG 
CURGEVU QH VJG PGY í TGNGXCPV VQ VJG (WPF KPVQ VJG (WPF�U OGVJQFQNQI[, YJGTG CRRTQRTKCVGù 

6JG (WPF YQWNF PGGF VQ EQNNCDQTCVG YKVJ QVJGT QTICPK\CVKQPU VQ GPUWTG VJCV EQWPVTKGU 
YQWNF PQV GZRGTKGPEG CUUGUUOGPV HCVKIWG CPF VJCV CUUGUUOGPVU YGTG RTQRGTN[ EQQTFKPCVGF, VJG 
&KTGEVQT PQVGFù  

/Tù %QNNKPU UWIIGUVGF CFFKPI C RJTCUG VQ VJG RGPWNVKOCVG DWNNGV RQKPV QP RCIG ÿú VJCV
ENCTKHKGF VJCV VJG (WPF CPF VJG $CPM UVCHHU EQWNF YQTM ENQUGN[ YKVJ VJG (#6( QP VJCV RCTV QH 
VJG (#6( þü VJCV HGNN YKVJKP VJGKT CTGCU QH GZRGTVKUG VJCV YQWNF DG EQXGTGF D[ VJG GZRCPFGF 
OGVJQFQNQI[ FQEWOGPVù 

6JG #EVKPI %JCKT ò/Tù #PKPCVñ CITGGF YKVJ /Tù %QNNKPU�U RTQRQUCNù 

6JG FKXKUKQP QH NCDQT DGVYGGP CNN VJG QTICPK\CVKQPU KPXQNXGF PGGFGF VQ DG EQPUKFGTGF 
KP C HNGZKDNG OCPPGT, VJG #EVKPI %JCKT TGOCTMGFù +V PGGFGF VQ DG TGEQIPK\GF VJCV GZRGTVU 
EQWNF DG CXCKNCDNG HTQO FKHHGTGPV KPUVKVWVKQPU CPF VJCV VJGTG YCU PQ UKPING KPUVKVWVKQP, 
KPENWFKPI VJG (#6(, YJKEJ JCF C OQPQRQN[ QP GZRGTVUù 6JG GZRGTVU YQWNF VJGTGHQTG JCXG VQ 
DG WUGF CU HNGZKDN[ CU RQUUKDNG, CPF EQQRGTCVKQP DGVYGGP PCVKQPCN CWVJQTKVKGU YCU KORQTVCPVù   

/Tù %CNNCIJCP CUMGF YJGVJGT VJG KFGC HQT VJG (WPF VQ KPEQTRQTCVG OQTG QH VJG QTKIKPCN 
þü 4GEQOOGPFCVKQPU YCU FKUEWUUGF YKVJ VJG (#6( CPF YJGVJGT VJQUG TGEQOOGPFCVKQPU HGNN 
YKVJKP VJG (WPF�U OCPFCVGù  

6JG #EVKPI %JCKT ò/Tù #PKPCVñ TGKVGTCVGF VJCV VJG (WPF CPF VJG (#6( YGTG KP VJG 
RTQEGUU QH EQPXGTIKPI VJGKT YQTM KPVQ C UKPING OGVJQFQNQI[ VJCV YQWNF TGUWNV KP C 415% 
OQFWNGù *QYGXGT, VJG OQFCNKVKGU QH VJG CUUGUUOGPVU VJCV YQWNF DG ECTTKGF QWV DCUGF QP UWEJ 
C 415% OQFWNG YGTG [GV VQ DG FKUEWUUGF D[ VJG VYQ QTICPK\CVKQPUù 6JG (WPF UJQWNF PQV 
QDLGEV VQ WUKPI (#6( GZRGTVU CU KV TGIWNCTN[ WUGF QWVUKFG EQPUWNVCPVU HQT QVJGT RCTVU QH KVU 
YQTMù 

/Tù öGNMCT CUMGF YJGVJGT VJGTG YQWNF DG LQKPV (WPFû(#6( OKUUKQPU VQ OGODGT 
UVCVGUù 

/Tù /Q\JKP PQVGF VJCV VJG $QCTF FKF PQV JCXG VQ FGEKFG CV VJCV OQOGPV CDQWV VJG 
OQFCNKVKGU QH JQY VJG CUUGUUOGPVU YQWNF DG ECTTKGF QWV, KPENWFKPI YJGVJGT VJG (WPF YQWNF 
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CUUGUU CNN QT LWUV UQOG QH VJG TGEQOOGPFCVKQPUù *QYGXGT, VJCV FGEKUKQP YQWNF PGGF VQ DG 
VCMGP DGHQTG CP[ FGEKUKQP QP RQUUKDNG LQKPV UVCHHû(#6( OKUUKQPU EQWNF DG EQPUKFGTGFù 

/Tù &WSWGUPG EQPEWTTGF VJCV PQ KPUVKVWVKQP JCF C OQPQRQN[ QP GZRGTVUù  

6JG (#6( EQWNF QPN[ ECTT[ QWV CUUGUUOGPVU QP KVU QYP OGODGTU, CPF KV YCU JQRGF 
VJGTG YQWNF DG PQ FKUCITGGOGPVU DGVYGGP VJG (WPF�U CPF VJG (#6(�U CUUGUUOGPVU QH VJQUG 
EQWPVTKGU, /Tù &WSWGUPG CFFGFù 6JGTG YQWNF DG PQ FKUCITGGOGPVU YKVJ TGURGEV VQ PQP-(#6(
OGODGTU CU VJG (#6( YQWNF PQV DG CUUGUUKPI VJGOù  

/Tù /Q\JKP QDUGTXGF VJCV VJG (#6( JCF DGGP CUUGUUKPI PQPOGODGTU, YJKEJ JCF 
TGUWNVGF KP VJG DNCEMNKUVKPI QH UGXGTCN PQP-(#6( OGODGTUù 6JCV CRRTQCEJ JCF CNUQ DGGP 
KPEQPUKUVGPV YKVJ VJG 415% GZGTEKUG CU KV YCU PQV WPKHQTO, EQQRGTCVKXG, CPF XQNWPVCT[ù
*G EQWNF CEEGRV CP CRRTQCEJ YJGTG VJG (WPF CPF VJG $CPM YQWNF FGUKIP CP CPVK-OQPG[
NCWPFGTKPI 415% OQFWNG YKVJ VJG RCTVKEKRCVKQP QH YJCVGXGT GZRGTVU VJG[ YQWNF PGGF, 
YKVJ VJG (#6( DGKPI KPXKVGF VQ RTQXKFG GZRGTVU VQ CFFTGUU VJQUG RCTVU QH VJG (#6( þü VJCV 
YGTG PQV KP VJG (WPF�U CPF VJG $CPM�U CTGCU QH GZRGTVKUG, /Tù /Q\JKP TGOCTMGFù *QYGXGT, 
YQWNF VJG TGRQTVU VJCV TGUWNVGF HTQO UWEJ CP CRRTQCEJ DG C (WPFû$CPM FQEWOGPV QT C LQKPV 
(WPF, $CPM, CPF (#6( TGRQTV!

/Tù &WSWGUPG PQVGF VJCV VJG PQPOGODGTU JCF PQV DGGP GXCNWCVGF QP VJG DCUKU QH VJG 
(#6( þü 4GEQOOGPFCVKQPU, DWV TCVJGT QP ýð ETKVGTKC VJCV YGTG FKHHGTGPV HTQO VJG (#6( þüù 
+P CFFKVKQP, VJG ýð ETKVGTKC YGTG PQV GXCNWCVGF RGT UG NKMG VJG (#6( þüù 4CVJGT, VJG[ YGTG 
OQTG NKMG C SWGUVKQPPCKTG YJGTG C EGTVCKP PWODGT QH PGICVKXG TGURQPUGU CWVQOCVKECNN[ ECWUGF 
C EQWPVT[ VQ DG DNCEMNKUVGFù  

6JG #EVKPI %JCKT ò/Tù #PKPCVñ PQVGF VJCV VJGTG YCU DTQCF UWRRQTV HQT VJG UVCHH RCRGTù 
6JG UVCHH YQWNF DG YQTMKPI VQYCTF EQPXGTIKPI KVU YQTM YKVJ VJG YQTM QH VJG $CPM CPF VJG 
(#6( KPVQ C WPKXGTUCN, EQOOQP, EQQRGTCVKXG, CPF XQNWPVCT[ OGVJQFQNQI[ù 5WEJ C 
OGVJQFQNQI[ YQWNF VJGP DG KPENWFGF CU RCTV QH VJG (5#2 RTQEGUUù  

0Q FGEKUKQP JCF DGGP VCMGP YKVJ TGICTF VQ UVCHH OKUUKQPU, VJG #EVKPI %JCKT 
ò/Tù #PKPCVñ TGOCTMGF KP TGURQPUG VQ /Tù öGNMCT�U SWGUVKQPù 

/Tù öGNMCT UCKF VJCV JG JCF TGUGTXCVKQPU CDQWV LQKPV (WPFû(#6( OKUUKQPU WPNGUU VJGKT 
OQFCNKVKGU YGTG FKUEWUUGF D[ VJG $QCTF CPF YGTG YGNN FGHKPGFù 

6JG #EVKPI %JCKT ò/Tù #PKPCVñ TGRNKGF VJCV QPEG VJG RTQEGUU QH HKPCNK\KPI VJG
OGVJQFQNQI[ CPF FGEKFKPI QP VJG OQFCNKVKGU YCU EQORNGVGF, VJG $QCTF YQWNF FKUEWUU VJG 
URGEKHKEU QH JQY VJG OKUUKQPU YQWNF DG ECTTKGF QWVù  

/Tù &CvTK TGOCTMGF VJCV VJG XKGYU QH VJG $QCTF HTQO VJG #RTKN ýüüÿ OGGVKPI UJQWNF 
DG CEEWTCVGN[ TGHNGEVGF KP VJG EWTTGPV RCRGTù (QT GZCORNG, VJG $QCTF JCF PQV TGEQIPK\GF CV
VJCV OGGVKPI VJCV VJG (#6( YCU C UVCPFCTF UGVVGT CPF VJCV KV UJQWNF DG UVTGPIVJGPGFù 
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6JG #EVKPI %JCKT ò/Tù #PKPCVñ TGRNKGF VJCV VJG RCRGT YQWNF DG EQTTGEVGF, DWV VJCV KP 
VJG EWTTGPV RCRGT VJGTG YCU C ECNN VQ UVTGPIVJGP VJG (#6(ù  

/Tù %QNNKPU QDUGTXGF VJCV KV YCU PQV HQT VJG (WPF VQ ECNN HQT C UVTGPIVJGPKPI QH VJG 
(#6(ù

+V YQWNF DG PGEGUUCT[ VQ FKUVKPIWKUJ DGVYGGP LQKPV (WPFû(#6( OKUUKQPU CPF OKUUKQPU 
YJGTG (#6(-PQOKPCVGF GZRGTVU YQWNF VCMG RCTV, YJKEJ KU YJCV JG RTGHGTTGF, /Tù %QNNKPU 
PQVGFù (QT GZCORNG, (5#2 OKUUKQPU QHVGP KPENWFGF PQP-UVCHH RCTVKEKRCPVU VJCV YGTG 
PQOKPCVGF D[ OGODGT EQWPVTKGUù 

/Tù 9GK OCFG VJG HQNNQYKPI UVCVGOGPV: 

#V VJG QWVUGV, + YQWNF NKMG VQ VJCPM VJG UVCHH HQT VJGKT JCTF YQTM KP 
RTGRCTKPI VJG FQEWOGPV HQT VQFC[�U FKUEWUUKQP QP VJG KUUWGU QH CPVK-OQPG[
NCWPFGTKPI ò#/.ñ CPF EQODCVKPI HKPCPEKPI HQT VGTTQTKUOù + LQKP RTGXKQWU 
URGCMGTU KP GORJCUK\KPI VJG KORQTVCPEG QH #/. CPF EQODCVKPI HKPCPEKPI HQT
VGTTQTKUO, GURGEKCNN[ KP XKGY QH VJG VTCIKE GXGPVU QH 5GRVGODGT ÿÿù 

%JKPC UWRRQTVU #/. CPF EQODCVKPI VGTTQTKUO HKPCPEKPIù %JKPC�U 
RQUKVKQP JCU DGGP OCPKHGUVGF KP VJG FGENCTCVKQP CICKPUV VGTTQTKUO D[ VJG #2©% 
UWOOKV NGCFGTU KP 5JCPIJCK CPF KVU EQOOKVOGPV VQ VJG 70 TGUQNWVKQPU QP 
VJGUG KUUWGUù %JKPC JCU CNTGCF[ TCVKHKGF 70 4GUQNWVKQP ÿ3ï3 QP CPVK-HKPCPEKPI
HQT VGTTQTKUOù .KMG OCP[ QVJGTU, YG DGNKGXG VJCV VJG (WPF UJQWNF ECTT[ QWV KVU 
HWPEVKQPU CU RTGUETKDGF KP VJG #TVKENGU QH #ITGGOGPV CPF UJQWNF DGEQOG 
KPXQNXGF QPN[ YKVJKP VJG DQWPFCTKGU UGV QWV KP VJG #TVKENGU QH #ITGGOGPV, 
EQPEGPVTCVKPI QP KVU GZRGTVKUG CPF EQTG HWPEVKQPU, CPF NGCXG QVJGTU VQ FQ YJCV 
VJG[ ECP FQ DGUV CEEQTFKPI VQ VJGKT %JCTVGTUù 6JG (WPF UJQWNF FGXQVG GXGT[
GHHQTV VQ KVU QYP OCPFCVG CPF CXQKF VCMKPI QP TGURQPUKDKNKVKGU QWVUKFG KVU CTGCU
QH GZRGTVKUG QT KP VJG FQOCKP QH QVJGT KPUVKVWVKQPUù 6JG CRRTQRTKCVG FKXKUKQP QH
NCDQT UJQWNF CXQKF FWRNKECVKQP QH GHHQTV, RTQOQVG VJG GHHKEKGPV WUG QH NKOKVGF 
TGUQWTEGU, CPF RTGXGPV QPG QTICPK\CVKQP VCMKPI QXGT VJG VCUMU QH CPQVJGTù +P
VJKU EQPPGEVKQP, + HWNN[ UWRRQTV VJG HKXG RTKPEKRNGU HQT KPVGPUKH[KPI VJG (WPF�U 
KPXQNXGOGPV CU RTQRQUGF KP /Tù %CNNCIJCP�U XGT[ EQORTGJGPUKXG RTGNKOKPCT[
UVCVGOGPVù 9KVJ VJGUG IGPGTCN EQOOGPVU, + YQWNF NKMG VQ TGHGT DTKGHN[ VQ VJG 
MG[ KUUWGU TCKUGF KP VJG RCRGTù

6JG FQEWOGPV UWIIGUVU VJCV VJG (WPF-$CPM #/. /GVJQFQNQI[
&QEWOGPV ò/GVJQFQNQI[ñ DG CORNKHKGF CPF GZRCPFGF VQ KPENWFG VJG TGNGXCPV 
RCTVU QH (#6(�U CPVK-VGTTQTKUO HKPCPEKPI TGEQOOGPFCVKQPUù 6JG $QCTF 
IGPGTCNN[ TGEQIPK\GU VJG (#6( þü CU KPVGTPCVKQPCN UVCPFCTFU QP #/. CPF JCU 
CITGGF VJCV UVCHH RTGRCTGU C OGVJQFQNQI[ QP #/. GNGOGPVU VQ RTQXKFG 
IWKFCPEG KP OCMKPI HKPCPEKCN UGEVQT CUUGUUOGPVUù +V YQWNF DG RTGHGTCDNG KH VJG 
$QCTF EQWNF JCXG C IGPGTCN FKUEWUUKQP QH (#6(�U í PGY TGEQOOGPFCVKQPU QP 
EQODCVKPI VGTTQTKUO HKPCPEKPI CU VJG KPVGTPCVKQPCN UVCPFCTFU KP VJG EQPVGZV QH
VJG (WPF�U EQTG OCPFCVGU DGHQTG VQFC[�U OGGVKPIù (QT GZCORNG, UQOG QH VJG 
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PGY TGEQOOGPFCVKQPU, UWEJ CU 0Qù ð, ÉRTQXKFKPI CUUKUVCPEG VQ QVJGT 
EQWPVTKGU� VGTTQTKUV HKPCPEKPI KPXGUVKICVKQPUÌ, IQ DG[QPF VJG CWVJQTK\CVKQP QH C 
EGPVTCN DCPM QT /KPKUVT[ QH (KPCPEGù 6JGTGHQTG, YG DGNKGXG KV KU OQTG 
CRRTQRTKCVG VJCV VJG $QCTF FKUEWUU VJG GZVGPFGF OGVJQFQNQI[ DGHQTG KV EQWNF 
DG CRRNKGF HQTOCNN[ù    

6JG (WPF�U OCPFCVG KU VQ RTQOQVG RQNKEKGU VJCV EQPVTKDWVG VQ GEQPQOKE 
CPF HKPCPEKCN UVCDKNKV[, CPF UWUVCKPGF ITQYVJù #U UWEJ, VJG (WPF�U KPXQNXGOGPV 
KP #/. CPF EQODCVKPI HKPCPEKPI HQT VGTTQTKUO UJQWNF CNUQ EQPEGPVTCVG QP 
CTGCU QH OCETQGEQPQOKE TGNGXCPEG, GURGEKCNN[ VJG HKPCPEKCN UGEVQTù 6JG (WPF
UJQWNF TGHTCKP HTQO KPXQNXGOGPV KP VJG NCY GPHQTEGOGPV CEVKXKVKGU QH OGODGT 
EQWPVTKGU YJGTG KV JCU PGKVJGT VJG OCPFCVG PQT VJG GZRGTVKUGù  

+P #/. CPF EQODCVKPI VGTTQTKUO HKPCPEKPI, GZEJCPIG QH KPHQTOCVKQP 
CPF EQQTFKPCVKQP QH CEVKQPU QP VJG FQOGUVKE CPF KPVGTPCVKQPCN CTGPC KU XGT[
ETWEKCNù 6JG NCY GPHQTEGOGPV CIGPEKGU KP KPFKXKFWCN EQWPVTKGU JCXG OQTG 
URGEKHKE GZRGTKGPEG CPF GZRGTVKUGù 6JG (WPF FQGU PQV UGGO VQ JCXG VJG 
EQORCTCVKXG CFXCPVCIG KP RTQXKFKPI OKETQ-NGXGN IWKFCPEG KP VJKU CTGCù   

1PG QH VJG OGCUWTGU VQ DG VCMGP KU VQ KUUWG C SWGUVKQPPCKTG VQ EQWPVTKGU 
CDQWV YJKEJ KPHQTOCVKQP QP #/. CPF CPVK-VGTTQTKUO HKPCPEKPI TGIKOGU KU PQV 
CXCKNCDNGù #EEQTFKPI VQ UVCHH, EQORNGVKQP QH VJG FQEWOGPV YQWNF DG XQNWPVCT[ù
*QYGXGT, ÉKH C OGODGT EJQUG PQV VQ EQORNGVG VJG SWGUVKQPPCKTG, VJG $QCTF 
YQWNF DG PQVKHKGF, KPENWFKPI VJG TGCUQPU IKXGP D[ VJG CWVJQTKVKGUÌù .KMG
/Tù &LQLQUWDTQVQ CPF /Tù .QY CPF /Tù &CvTK, UWEJ C RTQRQUCN KU PQV KP NKPG 
YKVJ VJG URKTKV QH VJG XQNWPVCT[ CRRTQCEJù 1P VJG QVJGT CURGEV, YG WPFGTUVCPF 
VJCV (#6( KU EQPUKFGTKPI UGPFKPI C SWGUVKQPPCKTG VQ PQP-(#6( EQWPVTKGUù +V
UGGOU VJCV VJG (WPF OKIJV FWRNKECVG VJG YQTM QH VJG (#6(ù #U RQKPVGF QWV D[
QVJGTU, OGODGT EQWPVTKGU UJQWNF PQV DG QXGTDWTFGPGF D[ CPUYGTKPI
SWGUVKQPPCKTGU KUUWGF D[ QPG QTICPK\CVKQP CHVGT CPQVJGTù 5QOG EQWPVTKGU YKNN 
DGIKP VQ UWHHGT HTQO ÉCUUGUUOGPV HCVKIWGÌù 1T JCU (#6( UQWIJV VJG (WPF�U 
JGNR KP HKPKUJKPI KVU YQTM! +PHQTOCVKQP HTQO VJG UVCHH KU CRRTGEKCVGFù  

9G UJCTG /Tù %CNNCIJCP CPF /Tù &K  /CKQ�U XKGY VJCV FGXGNQRGF 
EQWPVTKGU UJQWNF ÉNGCF D[ GZCORNGÌ KP VKIJVGPKPI VJGKT QYP HKPCPEKCN U[UVGOUù 
/QTGQXGT, GORJCUKU EQWNF DG JGKIJVGPGF HQT (5#2U QP FGXGNQRGF EQWPVTKGUù 

1P YJGVJGT VQ CFFTGUU VJG KUUWGU QH #/. CPF CPVK-VGTTQTKUO HKPCPEKPI
KP VJG #TVKENG +8 TGRQTVU, YG CTG QH VJG QRKPKQP VJCV VJGUG KUUWGU UJQWNF QPN[ DG 
TCKUGF YJGP VJG[ CTG OCETQ-TGNGXCPVù 9G UJQWNF PQV DWTFGP VJG #TVKENG +8
EQPUWNVCVKQP FKUEWUUKQPU QT VJG TGRQTVU YKVJ KUUWGU VJCV CTG PQV OCETQ-TGNGXCPVù  

+H VJG (WPF YGTG VQ VCMG QP VJG VTGOGPFQWU VCUM FGUETKDGF KP VJG 
FQEWOGPV, VJG TGUQWTEG TGSWKTGOGPV YQWNF, QH EQWTUG, DG UKIPKHKECPVù 6JKU 
EJCKT FQGU PQV YCPV VQ UGG VJG PGY VCUM EQORTQOKUG VJG TGUQWTEGU GCTOCTMGF 
HQT RQXGTV[ TGFWEVKQP, YJKEJ YKVJ OQTG DCNCPEGF INQDCN GEQPQOKE 
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FGXGNQROGPV, EQWNF EQPVTKDWVG VQ UWDUVCPVKCNN[ EQODCVKPI VGTTQTKUOù 6JG (WPF 
JCU C UKIPKHKECPV TQNG VQ RNC[ KP JGNRKPI OGODGT EQWPVTKGU UVTGPIVJGP VJGKT
RQNKEKGU KP VJKU CTGC QH YQTMù 

9G UWRRQTV VJG RTQRQUGF KPETGCUG KP UVCHH TGUQWTEGU VQ GPCDNG /#© VQ 
RWTUWG KVU CEVKXKVKGUù  

(KPCNN[, YG EQPUKFGT KV KU XGT[ KORQTVCPV HQT VJG (WPF VQ EQQRGTCVG YKVJ 
QVJGT KPVGTPCVKQPCN KPUVKVWVKQPU EQPVTKDWVKPI VQ #/. CPF EQODCVKPI VGTTQTKUO 
HKPCPEKPI, GURGEKCNN[ KP RTQXKFKPI VGEJPKECN CUUKUVCPEGù 

/Tù 2CFQCP OCFG VJG HQNNQYKPI UVCVGOGPV: 

$GHQTG + OCMG O[ UVCVGOGPV NGV OG FTCY VJG CVVGPVKQP QH $QCTF 
EQNNGCIWGU VQ UQOGVJKPI VJG[ OKIJV JCXG CNTGCF[ UGGP, YJKEJ KU CP CTVKENG VJCV
CRRGCTU KP VQFC[�U (KPCPEKCN 6KOGU VJCV UGGOU VQ CPVKEKRCVG, VQ C NCTIG GZVGPV, 
VJG FGDCVG YG CTG LWUV JCXKPIù .GV OG EQPITCVWNCVG VJG LQWTPCNKUVU HQT VJGKT
HQTGUKIJVù %GTVCKPN[, JQYGXGT, VJKU FQGU PQV OCVEJ YJCV + XKGY CU EQTTGEV 
EQOOWPKECVKQPù  

*CXKPI UCKF VJCV, NGV OG UVCTV D[ LQKPKPI QVJGTU KP VJCPMKPI VJG UVCHH CPF 
VJG #EVKPI %JCKT, KP JKU ECRCEKV[ CU %JCKTOCP QH VJG 6CUM (QTEG, HQT RTQXKFKPI
WU YKVJ C XGT[ EQORTGJGPUKXG TGRQTV, CPF GZRTGUU UWRRQTV VQ VJG CEVKQPU 
RTQRQUGF VQ UVTGPIVJGP CPVK-OQPG[ NCWPFGTKPI CPF VJG HKIJV CICKPUV VJG 
HKPCPEKPI QH VGTTQTKUOù 6JG RTQRQUGF CEVKQPU CTG HWNN[ EQPUKUVGPV YKVJ VJG 
(WPF�U OCPFCVG VQ RTGUGTXG INQDCN HKPCPEKCN UVCDKNKV[ù #U /Tù $GPPGVV PQVGU KP 
JKU UVCVGOGPV, CPF /Tù õWCTNGU TGKVGTCVGF LWUV C HGY OQOGPVU CIQ, VJG
5GRVGODGT ÿÿ CVVCEMU JCXG UJQYP VJCV FTCOCVKE, YJKNG KUQNCVGF, CEVKQPU ECP 
JCXG OCLQT OCETQGEQPQOKE EQPUGSWGPEGU CPF CNUQ OCLQT KORNKECVKQPU HQT 
RQNKEKGU CKOGF CV ETKUKU RTGXGPVKQPù +PFGGF, NGV OG CFF VJCV 5GRVGODGT ÿÿ JCU 
FTCOCVKECNN[ EJCPIGF VJG RGTURGEVKXG QH OCP[ QH VJG CTGCU VJG (WPF KU 
KPXQNXGF YKVJ, CPF EGTVCKPN[ VJKU CRRNKGU VQ YJCV YG CTG FKUEWUUKPI VQFC[ù

9G YGNEQOG VJG OQXG VQYCTF C OQTG EQORTGJGPUKXG CPF DTQCFGT 
CRRTQCEJ VQ #/. VJCV YKNN OCMG CEVKQP OQTG GHHGEVKXG CU YGNN CU KPETGCUG
EQPUKUVGPE[ CPF CXQKF FWRNKECVKQPù %QPUKUVGPE[ QH CEVKQP FQGU PQV PGEGUUCTKN[
KORN[ KFGPVKECN CEVKQP CETQUU EQWPVTKGU, DWV TGSWKTGU VJCV CEVKQP TGUV QP 
EQOOQP, PQTOCVKXG, QTICPK\CVKQPCN, CPF HKPCPEKCN UVCPFCTFUù 6CMKPI KPVQ 
EQPUKFGTCVKQP QPN[ KUUWGU QH HKPCPEKCN UWRGTXKUKQP YQWNF JCXG NKOKVGF VJG
EQPVTKDWVKQP QH VJG (WPF KP VJG HKIJV CICKPUV VJG HKPCPEKPI QH VGTTQTKUO, CU KV
YQWNF PQV DG UWHHKEKGPV VQ CFQRV =QPN[ $CUGN UWTXGKNNCPEG!!? VQ HKIJV OQPG[
NCWPFGTKPIù 6JG (#6( JCU DGGP ETGCVGF VQ UGV WR C EQPUKUVGPV CPF GHHGEVKXG UGV 
QH #/. TWNGU VQYCTF VJG GUVCDNKUJOGPV QH C VTWG KPVGTPCVKQPCN UVCPFCTFù #U
/Tù ;CIK, + DGNKGXG VJCV UVTGPIVJGPKPI EQQRGTCVKQP YKVJ VJG (#6( YKNN 
KPETGCUG VJG GHHKEKGPE[ QH CEVKQP QH VJG (WPF VJTQWIJ VJG UJCTKPI QH TQNGU CPF 
VCUMUù (#6( CPF (WPF EQQRGTCVKQP, KP O[ XKGY, KU DQWPF VQ DG OWVWCNN[
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TGKPHQTEKPI CPF DGPGHKEKCN VQ DQVJ KPUVKVWVKQPUù +P VJKU TGURGEV, + YGNEQOG XGT[
OWEJ VJG &KTGEVQT QH VJG /QPGVCT[ CPF ©ZEJCPIG #HHCKTU &GRCTVOGPV�U CPF
VJG #EVKPI %JCKT�U CRRGCN HQT CP GXQNWVKQPCT[ CRRTQCEJ VQ VJCV EQQRGTCVKQP, QH 
YJKEJ VJKU FQEWOGPV YG CTG FKUEWUUKPI VQFC[ KU EGTVCKPN[ CP KORQTVCPV UVGR 
HQTYCTFù  

9G UWRRQTV VJG RTQRQUCN VJCV VJG (WPF KPENWFG NGICN CPF QTICPK\CVKQPCN 
CURGEVU KP #/. CUUGUUOGPVUù #U HCT CU NCY GPHQTEGOGPV KU EQPEGTPGF, C 
ECTGHWN FKXKUKQP QH NCDQT DGVYGGP VJG (WPF CPF VJG (#6( KU CRRTQRTKCVGù 6JG 
(WPF UJQWNF EQPVTKDWVG VQ VJG FGHKPKVKQP QH CP GHHKEKGPV #/. U[UVGO CEEQTFKPI
VQ KVU URGEKHKE EQORGVGPEKGU CPF D[ HWNN[ GZRNQKVKPI CNN KPUVTWOGPVU CV KVU 
FKURQUCN, CPF + YGNEQOG VJG UVCHH�U EQOOGPVU KP VJKU TGURGEV CU VJG[ CTG 
TGCUUWTKPI CPF ENCTKH[KPIù

1H EQWTUG, CNN VJKU YKNN RWV PGY RTGUUWTG QP VJG UVCHHô YG CNN TGEQIPK\G
VJCVù +P VJKU TGURGEV, YG HWNN[ UWRRQTV VJGKT JKIJN[ GHHGEVKXG CEVKQP, CPF YG CTG 
TGCF[ VQ UWRRQTV TGSWGUVU HQT PGY TGUQWTEGU QPEG C OQTG RTGEKUG CUUGUUOGPV KU 
CXCKNCDNG VCMKPI KPVQ CEEQWPV EQQRGTCVKQP YKVJ QVJGT DQFKGU CPF WUG QH QWVUKFG 
GZRGTVUù 6JGTGHQTG, + YQWNF NKMG VQ UGG CP WRFCVG, KH RQUUKDNG, QP VJG TGUQWTEG
TGSWKTGOGPV, QPG VJCV KU OCFG CXCKNCDNG RGTJCRU KP CP GXQNWVKQPCT[ RGTURGEVKXG 
CICKPù  

#P GHHGEVKXG #/. U[UVGO CPF HKIJV CICKPUV VJG HKPCPEKPI QH VGTTQTKUO 
KU QWT WNVKOCVG IQCNù #U VJGTG KU CITGGOGPV QP VJKU, YG ECP FKUEWUU VJG TQNG QH
VJG OCKP KPUVTWOGPVU CXCKNCDNG VQ VJG (WPF: TGUGCTEJ, VGEJPKECN CUUKUVCPEG, 
UWTXGKNNCPEG, CPF EQPFKVKQPCNKV[ù #U VJG UKVWCVKQP WPHQNFU, CNN VJGUG KPUVTWOGPVU 
JCXG VQ DG WUGF HNGZKDN[ CPF YKVJQWV, C RTKQTK, EQOOKVOGPVU CPF NKOKVCVKQPU, 
CPF VJGKT WUG KU VQ DG OQPKVQTGF CU TGICTFU HWTVJGT GZRGTKGPEG YKVJ VJG RTQEGUU 
QP C ECUG-D[-ECUG DCUKUù 

9G CTG RNGCUGF YKVJ VJG FGEKUKQP VQ RTGRCTG C 415% QP #/. CU C YC[
VQ UVTGPIVJGP HWTVJGT EQQRGTCVKQP YKVJ VJG (#6(, CPF YG YGNEQOG VJG #EVKPI
%JCKT�U PQVG QP VJG HCEV VJCV (#6(û(WPF KPVGTCEVKQP JCU NGF VQ C EJCPIG QH 
XKGYU QP DQVJ UKFGU, YJKEJ KU NGCFKPI VQ C EQPXGTIGPEG KP UQOG YC[ VQYCTF C 
EQOOQP RTQFWEVù + VJKPM VJCV VJG HKPCN RTQFWEV, CPF + CO TGHGTTKPI VQ VJG 
415% JGTG, YKNN EGTVCKPN[ OGGV VJG JKIJ UVCPFCTFU VJG UVCHH JCU OCFG WU 
HCOKNKCT YKVJ, CPF YKNN DG DCUGF, CU /Tù 2QTVWICN CPF /Tù õWCTNGU CU YGNN CU
QVJGTU JCXG TGOKPFGF WU, QP VJG RTKPEKRNGU QH WPKHQTOKV[, EQQRGTCVKQP, CPF 
XQNWPVCTKPGUUù 9G CNUQ DGNKGXG VJCV VJG (WPF, IKXGP KVU GZRGTKGPEG, UJQWNF DG 
WNVKOCVGN[ TGURQPUKDNG HQT ECTT[KPI QWV VJG 415% GZGTEKUGù  

#U /Tù &WSWGUPG, + VJKPM VJCV C SWGUVKQPPCKTG KP VJG UWTXGKNNCPEG 
GZGTEKUG, VQ DG GXGPVWCNN[ GZVGPFGF VQ CNN #TVKENG +8 UVCHH TGRQTVU, KU C
EQORNGOGPV, PQV C UWDUVKVWVG HQT 415%Uù .GV OG CFF CNUQ VJCV CU HCT CU
EQOOQP OKUUKQPU CTG EQPEGTPGF, O[ XKGY KU VJCV VJG[ UJQWNF DG FKUEWUUGF 
CHVGT C HWTVJGT CUUGUUOGPV QH VJG UKVWCVKQP, CPF + VJKPM VJCV /Tù %QNNKPU�U 
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FKUVKPEVKQP DGVYGGP LQKPV OKUUKQPU CPF VJG KPXQNXGOGPV QH VJG (#6( CPF QVJGT 
GZRGTVU KP OKUUKQPU KU CRRTQRTKCVG CPF WUGHWN, KPENWFKPI VQ CXQKF CUUGUUOGPV 
HCVKIWG, YJKEJ + FQ TGEQIPK\G OKIJV DG C RTQDNGO KP VJG HWVWTGù +P VJKU TGURGEV, 
VGEJPKECN CUUKUVCPEG KU C ETWEKCN KPUVTWOGPV VQ EQWPVTKGU YKVJ NKOKVGF TGUQWTEGU 
CPF ECRCDKNKVKGU VQ WRITCFG VJGKT #/. U[UVGOU VQ KPVGTPCVKQPCN UVCPFCTFUù 6JG
TQNG QH VJG (WPF KP EQQTFKPCVKPI VGEJPKECN CUUKUVCPEG YKVJ QVJGT KPUVKVWVKQPU 
TGOCKPU ETWEKCN, CPF + UJCTG XKGYU GZRTGUUGF CNTGCF[ D[ /Tù %QNNKPU, 
/Tù öKGMGPU, /Tù ;CIK, CPF QVJGTUù 

+ CO RNGCUGF VQ KPHQTO, DWV RTQDCDN[ VJG $QCTF JCU CNTGCF[ DGGP 
KPHQTOGF, VJCV +VCN[ JCU GUVCDNKUJGF C UWD CEEQWPV YKVJ VJG (WPF LWUV C HGY 
FC[U CIQ RTQXKFKPI TGUQWTEGU HQT VGEJPKECN CUUKUVCPEGù /[ CWVJQTKVKGU HGGN VJCV
C UJCTG QH VJGUG TGUQWTEGU UJQWNF DG FKTGEVGF VQ UWRRN[ VGEJPKECN CUUKUVCPEG VQ 
YQTM QP #/. CPF EQODCVKPI VJG HKPCPEKPI QH VGTTQTKUOù  

(KPCNN[, + CITGG YKVJ /Tù $GPPGVV, /Tù 2QTVWICN, CPF QVJGTU KP 
UWIIGUVKPI VJCV VJG PGZV TGXKGY UJQWNF DG UGV WR DGHQTG VJG ýüüý #PPWCN 
/GGVKPIU, YKVJ RQUUKDN[ CP GCTNKGT TGXKGY JGNF QP VJG QEECUKQP QH VJG ýüüý 
5RTKPI /GGVKPIUù  

6JG #EVKPI %JCKT ò/Tù #PKPCVñ VJCPMGF VJG +VCNKCP CWVJQTKVKGU HQT VJGKT UWRRQTVù 

/CPCIGOGPV JCF PQV DGGP KPXQNXGF YKVJ VJG Financial Times CTVKENG /Tù 2CFQCP JCF 
TGHGTTGF VQ, VJG #EVKPI %JCKT TGOCTMGFù  

/Tù &CvTK PQVGF VJCV VJG SWGUVKQPPCKTG EQWNF PQV DG FGUKIPGF VQ ECRVWTG CNN VJG 
RQUUKDNG UKVWCVKQPU KP OGODGT EQWPVTKGUù +P CFFKVKQP, KV YQWNF DG EQWPVGTRTQFWEVKXG KH VJG 
PGGF VQ KORNGOGPV CPVK-OQPG[ NCWPFGTKPI OGCUWTGU YGTG VQ FGNC[ QT RTGXGPV CP GZVGPUKQP QH 
VJG DCPMKPI PGVYQTM KP WPFGTFGXGNQRGF CTGCU QT KH KV OCFG GXGP OQTG EQORNGZ UQOG 
RC[OGPVU U[UVGOU VJCV YGTG XGT[ KPGHHKEKGPVù

/Tù $KUEJQHDGTIGT OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ YQWNF CNUQ NKMG VQ VJCPM 5VCHH CPF /CPCIGOGPV HQT VJGKT UYKHV 
TGURQPUG VQ VJG VTCIKE GXGPVU QH 5GRVGODGT ÿÿ KP VJG EQPVGZV QH VJG (WPF�U 
#PVK-/QPG[ .CWPFGTKPI GHHQTVUù #U PQVGF D[ 5VCHH, OQPG[ NCWPFGTKPI CPF 
HKPCPEKPI QH VGTTQTKUO CTG ENQUGN[ TGNCVGF KP VJCV VJG[ ECP ECWUG UKIPKHKECPV 
JCTO VQ VJG KPVGTPCVKQPCN HKPCPEKCN U[UVGO CPF DG[QPFù  

+V KU O[ QXGTCNN KORTGUUKQP VJCV VJG UVCHH JCU FQPG C IQQF LQD KP 
GZRNQTKPI KP YJCV YC[U VJG (WPF ECP TGCUQPCDN[ EQPVTKDWVG VQ VJG KORQTVCPV 
GPFGCXQT QH EQODCVKPI VJGUG CEVKXKVKGUù + HWNN[ CITGG VJCV VJG (WPF JCU 
EQORCTCVKXG CFXCPVCIGU YJKEJ KPFGGF CNNQY KV VQ OCMG CP KORQTVCPV CPF 
KPFKURGPUCDNG EQPVTKDWVKQP YKVJKP KVU OCPFCVG CPF KVU CTGCU QH GZRGTVKUGù 6JG 
CRRTQCEJ RTQRQUGF D[ 5VCHH KU, KP QWT XKGY, DTQCFN[ CRRTQRTKCVGù +V UJQWNF DG
KORNGOGPVGF GZRGFKVKQWUN[ DWV KV UJQWNF DG CFCRVGF QXGT VKOG CPF KP C HNGZKDNG 
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OCPPGT, KH PGGFGFù 7PHQTGUGGP SWGUVKQPU YKNN OQUV NKMGN[ CTKUG FQYP VJG TQCF, 
CPF KV KU KORQTVCPV VJCV VJG YQTM KP VJKU CTGC DG TGXKUKVGF KP VJG PQV-UQ-FKUVCPV 
HWVWTGù +P HCEV, NKMG UQOG QVJGT &KTGEVQTU, + YQWNF RTQRQUG UWEJ C TGXKGY VQ 
VCMG RNCEG GXGP DGHQTG VJG PGZV #PPWCN /GGVKPIù

)KXGP VJG UQRJKUVKECVGF CUUGUUOGPV VQQNU CNTGCF[ CXCKNCDNG VQ VJG (WPF 
CPF IKXGP KVU WPKXGTUCN CPF EQNNCDQTCVKXG EJCTCEVGT, VJG (WPF�U OQUV KORQTVCPV 
EQPVTKDWVKQP KU CTIWCDN[ VJCV QH RTQXKFKPI CP QTICPK\KPI HTCOGYQTM HQT 
ECTT[KPI QWV CUUGUUOGPVU QH CPVK-OQPG[ NCWPFGTKPI CPF CPVK-VGTTQTKUO 
HKPCPEKPI TGIKOGUù +P CFFKVKQP, VJG (WPF ECP QHHGT XCNWCDNG GZRGTVKUG KP EGTVCKP 
CTGCUÑOQUV PQVCDN[ QP RTWFGPVKCN UWRGTXKUQT[ CPF TGIWNCVQT[ CURGEVU��CPF KV 
UJQWNF YQTM ENQUGN[ YKVJ VJG (#6( CPF QVJGT TGNGXCPV QTICPK\CVKQPU KP VJG 
FGNKXGT[ QH VJKU GZRGTVKUGù 6JG UVCHH RTQRQUGU VQ NGCXG NCY GPHQTEGOGPV KUUWGU
VQ QVJGT DQFKGUù 9G UVTQPIN[ UWRRQTV VJKU XKGYù  

9G CNUQ CITGG VJCV YJKNG KPHQTOCVKQP UJCTKPI COQPI CWVJQTKVKGU KU QH
WVOQUV KORQTVCPEG, KV KU RTKOCTKN[ WR VQ OGODGT IQXGTPOGPVU VQ RTQOQVG UWEJ 
EQQRGTCVKQPù /QTG IGPGTCNN[, NKMG KP UQ OCP[ QVJGT EQPVGZVU, QYPGTUJKR KU QH 
ETWEKCN KORQTVCPEGù

#U TGICTFU VJG CPVK-OQPG[ NCWPFGTKPI /GVJQFQNQI[ &QEWOGPV CPF VJG 
UEQRG QH VGEJPKECN CUUKUVCPEG, + CITGG VJCV VJGUG ECP DG TGCUQPCDN[ GZRCPFGF VQ 
KPENWFG CPVK-VGTTQTKUO HKPCPEKPI CURGEVU TGNCVGF VQ HKPCPEKCN UWRGTXKUKQPù + CNUQ 
HWNN[ CITGG VJCV VJG GHHGEVKXGPGUU QH CPVK-OQPG[ NCWPFGTKPI CPF CPVK-VGTTQTKUO
HKPCPEKPI TGIKOGU ECPPQV DG HWNN[ CUUGUUGF YKVJQWV VCMKPI KPVQ CEEQWPV 
TGNGXCPV NGICN CPF KPUVKVWVKQPCN KUUWGU CU YGNN CU WPUWRGTXKUGF HKPCPEKCN 
KPVGTOGFKCTKGU, CU YCTTCPVGFù + VCMG PQVG, JQYGXGT, QH /GUUTUù %CNNCIJCP�U CPF 
&K /CKQ�U CPF /Tù %KRRC�U TGURGEVKXG XKGYU VJCV OQTG VJQWIJV PGGFU VQ DG
IKXGP VQ VJG FGVCKNU QH VJG RTQRQUGF GZRCPUKQP QH VJG CPVK-OQPG[ NCWPFGTKPI
/GVJQFQNQI[ CPF VJCV VJG VTGCVOGPV QH OQPG[ NCWPFGTKPI YKVJKP CP (5#2 
UJQWNF PQV CNVGT VJG CITGGF RWTRQUG CPF HQEWU QH VJG (5#2, PCOGN[ VJCV QH 
HKPCPEKCN U[UVGO UVCDKNKV[ù

1P VJG RCEG QH 1(% CUUGUUOGPVU, + YQWNF CNUQ HCXQT OQTG CODKVKQWU 
IQCNU, IKXGP VJG NCTIG RQVGPVKCN DGPGHKV QH UWEJ CUUGUUOGPVUù 9JGVJGT VJG RCEG 
ECP CEVWCNN[ DG FQWDNGF YKNN QDXKQWUN[ FGRGPF QP VJG TGUQWTEGU CXCKNCDNGù 
5KOKNCTN[, C DTQCF EQXGTCIG QH CPVK-OQPG[ NCWPFGTKPI CUUGUUOGPVU KP VJG
EQPVGZV QH CP (5#2 UGGOU IGPGTCNN[ YCTTCPVGFù 1P C TGNCVGF RQKPV, VJG TGUWNVU 
QH CPVK-OQPG[ NCWPFGTKPI CUUGUUOGPVU UJQWNF, KP O[ XKGY, DG FKUVTKDWVGF 
YKFGN[ COQPI TGNGXCPV DQFKGU, KP QTFGT VQ OCZKOK\G VJG KORCEV QH VJG YQTM
FQPG D[ VJG (WPFù 

(WTVJGTOQTG, + CO RNGCUGF VQ NGCTP CDQWV VJG GPJCPEGF EQNNCDQTCVKQP 
DGVYGGP VJG (WPF CPF VJG (#6( KP TGXKUKPI VJG (#6( þü TGEQOOGPFCVKQPU
CPF KP EQORNGVKPI CP CPVK-OQPG[ NCWPFGTKPI 415% RTQEGFWTG QP VJG DCUKU QH 
C EQORTGJGPUKXG OGVJQFQNQI[ RCRGTù 6JG FGVCKNU QH UWEJ C 415% RTQEGFWTG 
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FQ PQV CRRGCT VQ DG SWKVG UGVVNGF [GVù )KXGP VJG PCVWTG QH VJG (#6( þü, UWEJ
CUUGUUOGPVU YQWNF RTQDCDN[ VQ C EQPUKFGTCDNG GZVGPV JCXG VQ DG ECTTKGF QWV D[
QWVUKFG GZRGTVUù 6JG OQFCNKVKGU QH UWEJ 415%U UJQWNF, JQYGXGT, DG EQPUKUVGPV 
YKVJ VJG (WPF�U EQOOQP RTCEVKEGUù 6JKU YC[, CV UQOG RQKPV, VJG[ EQWNF DG
HWNN[ KPVGITCVGF KPVQ VJG (5#2 CPF VJG #TVKENG +8 RTQEGUUù 

#PQVJGT SWGUVKQP KP VJKU EQPPGEVKQP KU JQY GZCEVN[ VJG XCTKQWU V[RGU QH 
CUUGUUOGPVU RTQRQUGF D[ UVCHH UJQWNF TGNCVG VQ GCEJ QVJGTù (QT KPUVCPEG, VJG 
RTQRQUGF SWGUVKQPPCKTG UGGOU VQ DG C UGPUKDNG CPF RTCIOCVKE CRRTQCEJ VQ 
CEJKGXG C DTQCF EQXGTCIG QH CPVK-OQPG[ NCWPFGTKPI KUUWGU COQPI VJG (WPF 
OGODGTUJKR KP C TGNCVKXGN[ UJQTV VKOG-URCPù +V OKIJV CNUQ HQTO C DCUKU HQT
EQPFWEVKPI OQTG KP-FGRVJ CPVK-OQPG[ NCWPFGTKPI CUUGUUOGPVU, DWV KV UJQWNF 
PQV UWDUVKVWVG HQT VJGUG, YJGTG VJG[ UGGO YCTTCPVGFù #U TGICTFU 415%U, VJGUG
OKIJV GXGPVWCNN[ TGRNCEG VJG CUUGUUOGPVU VJCV CTG OCFG QP VJG DCUKU QH VJG 
CPVK-OQPG[ NCWPFGTKPI /GVJQFQNQI[ &QEWOGPVù #NVGTPCVKXGN[, DQVJ V[RGU QH
CUUGUUOGPVU OKIJV DG TGVCKPGF CPF WUGF HQT FKHHGTGPV ECUGU, FGRGPFKPI QP VJG 
EQWPVT[-URGEKHKE EKTEWOUVCPEGUù 9JKEJGXGT OQFCNKVKGU CTG CITGGF QP, YG OWUV 
CXQKF FWRNKECVKQP QH YQTM CPF OCMG UWTG VJCV VJG XCTKQWU CUUGUUOGPV VQQNU 
EQORNGOGPV GCEJ QVJGT CPF CTG WUGF KP CP GHHKEKGPV CPF YGNN-VCTIGVGF YC[ù

#U TGICTFU VJG (WPF�U CEVKXKVKGU OQTG IGPGTCNN[, VJG #TVKENG +8 RTQEGUU 
UJQWNF EGTVCKPN[ DG VJG QXGTTKFKPI HTCOGYQTM HQT GPUWTKPI GHHGEVKXG 
UWTXGKNNCPEG QH CPVK-OQPG[ NCWPFGTKPI RQNKEKGUù +P CFFKVKQP, VGEJPKECN 
CUUKUVCPEG YKNN DG PGGFGF VQ HQNNQY WR KP ECUGU QH QDXKQWU CPVK-OQPG[
NCWPFGTKPI FGHKEKGPEKGUù 6JKU UJQWNF DG FQPG YKVJKP VJG (WPF�U EQTG CTGCU QH 
GZRGTVKUG CPF KP ENQUG EQQRGTCVKQP YKVJ QVJGTUù (WTVJGTOQTG, EQPFKVKQPCNKV[ QP 
CPVK-OQPG[ NCWPFGTKPI UJQWNF PQV DG TWNGF QWV CU C VQQN VQ GPEQWTCIG OGODGTU 
VQ KORNGOGPV TGHQTOU KP VJKU CTGCù *QYGXGT, NKMG /Tù $GPPGVV, + FQ PQV VJKPM KV 
YQWNF DG JGNRHWN VQ GPICIG KP C FGDCVG CDQWV VJG RQUUKDNG WUG QH EQPFKVKQPCNKV[
CV VJKU UVCIGù 

(KPCNN[, QP VJG TGUQWTEG KORNKECVKQPU, YG UJQWNF KPFGGF HCEG VJG HCEV 
VQFC[ VJCV VJG PGY CEVKXKVKGU YKNN KPGXKVCDN[ TGSWKTG CFFKVKQPCN HWPFUù #V VJKU 
UVCIG, + JCXG PQ UVTQPI XKGYU QP VJG URGEKHKE GUVKOCVGU QHHGTGF KP VJG
FQEWOGPVù *QYGXGT, KV KU ENGCT VJCV VJG[ COQWPV VQ OQTG VJCP LWUV C OCTIKPCN
GZRCPUKQPù 6JGTGHQTG, YJCVGXGT DWFIGVCT[ CRRTQRTKCVKQPU YKNN DG GPXKUCIGF, KV 
UGGOU YKUG VQ RJCUG VJGO KP ITCFWCNN[ CPF VQ TGXKUKV VJGO NCVGT QP KP NKIJV QH
VJG GZRGTKGPEG ICKPGFù 

/Tù .GJOWUUCCTK OCFG VJG HQNNQYKPI UVCVGOGPV:

.GV OG UC[ HKTUV VJCV + YQWNF NKMG VQ VJCPM UVCHH HQT VJKU KORQTVCPV TGRQTV 
YJKEJ YKVJ ENCTKV[ KNNWUVTCVGU VJG KUUWG CV JCPF CPF URGNNU QWV VJG XCTKQWU UVGRU 
VJG (WPF EQWNF VCMG KP EQWPVGTKPI OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH
VGTTQTKUOù 
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6JGTG ECP DG PQ FQWDV NGHV VJCV OQPG[ NCWPFGTKPI CPF HKPCPEKPI QH 
VGTTQTKUO CTG INQDCN RTQDNGOUù +P CFFKVKQP, EQODCVKPI VJGO KU YKVJKP VJG 
OCPFCVG QH VJG (WPF, UKPEG VJG[ RWV GEQPQOKE ITQYVJ CV TKUM CPF OC[
FGUVCDKNK\G HKPCPEKCN KPUVKVWVKQPU CPF OCTMGVU CU YGNNù +V KU ENGCT VJCV OQTG
TKIQTQWU GHHQTVU VQ UVTGPIVJGP KPVGTPCVKQPCN EQQRGTCVKQP KP CPVK-OQPG[
NCWPFGTKPI ò#/.ñ YQTM CPF EQWPVGTKPI VJG HKPCPEKPI QH VGTTQTKUO CTG PGGFGFù  

9G GPFQTUG KPVGPUKHKGF (WPF KPXQNXGOGPV KP CPVK-OQPG[ NCWPFGTKPI
ò#/.ñ CPF EQWPVGTKPI VJG HKPCPEKPI QH VGTTQTKUO CPF YG UWRRQTV VJG OGCUWTGU 
RTGUGPVGF D[ VJG UVCHH CPF TGICTF VJGO CU DTQCFN[ CRRTQRTKCVGù /QTGQXGT, NKMG 
/Tù õWCTNGU, YG DGNKGXG VJCV CP KOOGFKCVG KORNGOGPVCVKQP QH VJGUG OGCUWTGU 
KU PGEGUUCT[ù #HVGT UQOG GZRGTKGPEG CDQWV VJG GHHGEVKXGPGUU QH VJGUG OGCUWTGU 
JCU DGGP ICKPGF, CP CUUGUUOGPV UJQWNF DG ECTTKGF QWV CPF FKUEWUUGF KP VJG 
$QCTF DGHQTG PGZV #PPWCN /GGVKPIU, CU CNTGCF[ PQVGF D[ UGXGTCN &KTGEVQTUù 
9G CNUQ DGNKGXG VJCV OQTG CPCN[VKECN YQTM KU PGGFGF KP ENCTKH[KPI VJG 
KORQTVCPEG QH OQPG[ NCWPFGTKPI HQT OCETQGEQPQOKE CPF HKPCPEKCN UVCDKNKV[ù

1P VJG UEQRG QH VJKU GZGTEKUG YG HKPF KV CRRTQRTKCVG VQ GZRCPF VJG 
KUUWGU EQXGTGF KP VJG LQKPV (WPF-$CPM #/. /GVJQFQNQI[ &QEWOGPV VQ 
CFFTGUU VJG TGNGXCPV NGICN CPF KPUVKVWVKQPCN KUUWGUù *QYGXGT, VJG (WPF�U MG[
HQEWU UJQWNF EQPVKPWG VQ DG QP HKPCPEKCN UWRGTXKUQT[ CPF TGIWNCVQT[ CURGEVU, 
YJKNG NCY GPHQTEGOGPV CURGEVU UJQWNF DG JCPFNGF D[ VJG PCVKQPCN CWVJQTKVKGU 
QT QVJGT TGNGXCPV RCTVKGUù 9G CNUQ GPFQTUG VJG (WPF�U RTQRQUCN VQ GZRCPF 
6GEJPKECN #UUKUVCPEG KP VJKU HKGNFù 6GEJPKECN CUUKUVCPEG UJQWNF, JQYGXGT, +
DGNKGXG, DG VKIJVN[ NKPMGF VQ VJG HKPFKPIU QH (5#2U CPF 1(% CUUGUUOGPVUù  

#U TGICTFU EQQTFKPCVKQP, YG YGNEQOG VJG KPVGPUKHKGF EQQRGTCVKQP 
DGVYGGP VJG (WPF, VJG $CPM, CPF VJG (#6( KP TGXKUKPI VJG (#6( þü 
4GEQOOGPFCVKQPU CPF CFCRVKPI VJGO VQ VJG 415% RTQEGUUù +P VJKU EQPVGZV, 
VJG CTGCU QH EQQRGTCVKQP CPF VJG FKXKUKQP QH NCDQT DGVYGGP XCTKQWU 
RCTVKEKRCPVU, KPENWFKPI VJG (#6(, VJG (WPF, VJG $CPM CPF VJG 70 UJQWNF DG
ENCTKHKGFù #PF JGTG + WPFGTUVCPF DCUGF QP QWT FKUEWUUKQPU VQFC[ VJCV VJKU TQCF 
OCR KU C DKV DNWTT[ TKIJV PQYù 

1PG QH VJG MG[ GNGOGPVU KP EQWPVGTKPI OQPG[ NCWPFGTKPI CPF HKPCPEKPI
QH VGTTQTKUO KU KPHQTOCVKQP UJCTKPI CPF EQQRGTCVKQP COQPI PCVKQPCN CWVJQTKVKGU 
CPF CRRTQRTKCVG KPVGTPCVKQPCN QTICPK\CVKQPUù 9G DGNKGXG VJCV VJG (WPF ECP DG 
QH CUUKUVCPEG KP VJKU CTGC, VJTQWIJ KPUVKVWVKQP DWKNFKPI CPF VGEJPKECN CUUKUVCPEGù

6JG RNCPPGF SWGUVKQPPCKTG KU KPVGPFGF CU C HKTUV UVGR KP KFGPVKH[KPI
RTQDNGO CTGCUù *QYGXGT, DGHQTG WPFGTVCMKPI VJKU KPKVKCVKXG YG UJQWNF HKPF QWV 
YJGVJGT VJG UCOG KPHQTOCVKQP YG GZRGEV VQ TGEGKXG KU PQV CNTGCF[ CXCKNCDNG 
VJTQWIJ KPHQTOCVKQP UJCTKPI YKVJ VJG (#6( CPFûQT TGIKQPCN #/. ITQWRUù #U 
VJGTG CTG UGXGTCN KPVGTPCVKQPCN KPUVKVWVKQPU CPF ITQWRU FGCNKPI YKVJ VJG UCOG 
KUUWG, KPHQTOCVKQP UJCTKPI UJQWNF DG QH WVOQUV KORQTVCPEG VQ CXQKF 
FWRNKECVKQP CPF YCUVG QH TGUQWTEGUù   
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6JG (WPF UJQWNF, VQ VJG GZVGPV RQUUKDNG, CNNQECVG CFFKVKQPCN TGUQWTEGU 
VQ #/. YQTM OCKPN[ VJTQWIJ TGFGRNQ[KPI QH EWTTGPV TGUQWTEGUù *QYGXGT, YG 
ECP GPXKUCIG C PGGF HQT UQOG URGEKCNK\GF GZRGTVKUG VQ DG CFFGF VJTQWIJ 
GZVGTPCN UQWTEGUù + YQPFGT YJGVJGT CFFKVKQPCN UVCHH [GCTU VJCV YGTG UWIIGUVGF
CV VJG $QCTF OGGVKPI KP #RTKN CTG KPENWFGF KP VJG RTGUGPV UWIIGUVKQP VQ CFF ÿþ 
TGIWNCT UVCHH [GCTU VQ VJG (WPF DWFIGVù 

(KPCNN[, /Tù %JCKTOCP, + ECP UWRRQTV UVGRRKPI WR 1(% CUUGUUOGPVU 
HTQO ÿü VQ ýü YKVJ VJG SWCNKHKECVKQPU VJCV VJG SWCNKV[ QH VJGUG CUUGUUOGPVU 
UJQWNF PQV DG RWV CV TKUMù #U TGICTFU VJG FKHHKEWNV SWGUVKQP QH EQPFKVKQPCNKV[ +
DTQCFN[ UJCTG VJG XKGYU GZRTGUUGF D[ /Tù %QNNKPU KP VJG DGIKPPKPI QH VJKU 
OGGVKPIù

/Tù .G (QTV CPF /Tù /CKPQ OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G YGNEQOG VJG YQTM QH VJG 6CUM (QTEG QP VJG (WPF KPXQNXGOGPV KP 
#PVK-/QPG[ .CWPFGTKPI CPF %QODCVKPI VJG (KPCPEKPI QH 6GTTQTKUO VJCV 
ECPFKFN[ TGRQTVU QP VJG NKPMU DGVYGGP #/. CPF VJG (WPF�U GZRGTVKUG CPF 
OCPFCVG, EQPUKFGTKPI VJG EQORNGOGPVCTKVKGU VQ VJG PGY WPFGTVCMKPIU QH VJG 
(KPCPEKCN #EVKQP 6CUM (QTEG CPF VJG EQQRGTCVKQP YKVJ VJG 9QTNF $CPM CPF
QVJGT QTICPK\CVKQPUù /QPG[ NCWPFGTKPI, VJG HKPCPEKPI QH VGTTQTKUO CPF QVJGT
ETKOKPCN CEVKXKVKGU CTG QH WVOQUV EQPEGTP CPF TGSWKTG C HKTO CPF EQQTFKPCVGF
KPVGTPCVKQPCN TGURQPUGù %QPUKFGTKPI VJG (WPF�U KORQTVCPV TQNG KP RTQVGEVKPI VJG 
KPVGITKV[ QH VJG KPVGTPCVKQPCN HKPCPEKCN U[UVGO, YG CITGG VQ KPVGPUKH[ VJG (WPF�U
EQPVTKDWVKQPU KP KVU EQTG CTGCU QH GZRGTVKUGù 

9G HWNN[ TGEQIPK\G VJCV ETKOKPCN CPF KNNGICN CEVKXKVKGU, YJQUG HKPCPEKPI
EQORTQOKUG VJG TGRWVCVKQP QH HKPCPEKCN KPUVKVWVKQPU CPF WPFGTOKPG KPXGUVQT 
VTWUV, CTG C UQWTEG QH KPUVKVWVKQPCN YGCMGPKPI CPF RGTXGTUG KPEGPVKXGUù #U UWEJ, 
VJGTG KU C TQNG HQT HKPCPEKCN TGIWNCVKQP KP VJG HKIJV CICKPUV VJGUG CEVKXKVKGU, CPF 
YG EQPEWT YKVJ QVJGT &KTGEVQTU VJCV VJGKT NQECN CPF INQDCN PGICVKXG 
GZVGTPCNKVKGU, PQV QPN[ KP VGTOU QH KPVGTPCVKQPCN UGEWTKV[ DWV CNUQ KP 
OCETQGEQPQOKE CPF HKPCPEKCN UVCDKNKV[, TGSWKTG C VKOGN[ KPXQNXGOGPV D[ VJG 
(WPFù 0GXGTVJGNGUU, YG LQKP /GUUTUù %CNNCIJCP CPF &K /CKQ KP ECWVKQPKPI VJCV 
VJG TQNG QH VJG (WPF PQV DGEQOG QXGT-GZVGPFGF DG[QPF KVU CTGC QH 
TGURQPUKDKNKV[ CPF GZRGTVKUGù +P VJKU TGICTF, C EQORTGJGPUKXG TGXKGY QH VJG 
CEVKQPU VCMGP KP QPG [GCT�U VKOG YQWNF UGGO CRRTQRTKCVGù  

9G EQPUKFGT QH KORQTVCPEG VJCV CNN OGODGT EQWPVTKGU!KPENWFKPI
OCVWTG CU YGNN CU GOGTIKPI CPF FGXGNQRKPI GEQPQOKGU!RCTVKEKRCVG KP VJKU 
GPFGCXQT VQ EQODCV OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUOù 1WT 
EQPUVKVWGPE[ TGRTGUGPVU C NGCFKPI GZCORNG QH RCTVKEKRCVKQPù +P VJKU TGURGEV, 
#TIGPVKPC, $QNKXKC, %JKNG, 2CTCIWC[, 2GTW, CPF 7TWIWC[ CTG RCTVKEKRCVKPI KP
VJG KPKVKCVKXG QH VJG 5QWVJ #OGTKECP 4GIKQPCN (KPCPEKCN #EVKQP 6CUM (QTEG,
YJKEJ KU CEVKXGN[ YQTMKPI KP VJG KORNGOGPVCVKQP QH CPVK OQPG[ NCWPFGTKPI
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NGIKUNCVKQP CPF GPJCPEKPI UWRGTXKUQT[ CPF OQPKVQTKPI U[UVGOU EQPUKUVGPV YKVJ 
(#6( RTKPEKRNGUù 

4GICTFKPI KUUWGU VQ DG EQXGTGF KP VJG LQKPV (WPF-$CPM #PVK-/QPG[
.CWPFGTKPI /GVJQFQNQI[ &QEWOGPV YG CITGG YKVJ VJG KPENWUKQP QH DQVJ VJG 
TGNGXCPV PGY (#6( TGEQOOGPFCVKQPU QP CPVK-VGTTQTKUO HKPCPEKPI CPF VJG 
CPCN[UKU QH VJG NGICN CPF KPUVKVWVKQPCN HTCOGYQTMù +P CFFKVKQP, YG EQPEWT VJCV
VJG OGVJQFQNQI[ DG CRRNKGF KP (5#2U CPF 1(% CUUGUUOGPVU CPF DG 
KPEQTRQTCVGF KPVQ VJG #TVKENG +8 UWTXGKNNCPEG RTQEGUUù 9G CNUQ EQPEWT YKVJ 
/GUUTUù 2QTVWICN CPF øWPIWKVQ VQ FGXGNQR C SWGUVKQPPCKTG QP C XQNWPVCT[ DCUKU 
HQT VJG GPVKTG OGODGTUJKR CU C RTCEVKECN UWIIGUVKQP VQ CFFTGUU VJKU OCVVGT KP C
WPKHQTO OCPPGTù 

6JG KPETGCUKPI KPXQNXGOGPV QH VJG (WPF CPF VJG $CPM KP TGEGPV [GCTU 
KP UVTGPIVJGPKPI IQXGTPCPEG CPF KPUVKVWVKQP DWKNFKPI KP OGODGT EQWPVTKGU KU C 
YGNEQOG TGEQIPKVKQP VJCV YKVJQWV C UVTQPI KPUVKVWVKQPCN HTCOGYQTM, VJG 
HQTOWNCVKQP CPF KORNGOGPVCVKQP QH CRRTQRTKCVG CPF VKOGN[ RQNKEKGU YQWNF 
UWHHGTù  

6JG RTQXKUKQP QH VGEJPKECN CUUKUVCPEG D[ VJG (WPF RNC[U CP 
WPSWGUVKQPCDNG TQNG KP EQTTGEVKPI FGHKEKGPEKGU KP CPVK-OQPG[ NCWPFGTKPI CPF 
EQODCVKPI VJG HKPCPEKPI QH VGTTQTKUO VJCV OC[ CRRGCT KP (5#2U CPF 1(%U 
CUUGUUOGPVUù  

/QTGQXGT, CFFKVKQPCN VGEJPKECN CUUKUVCPEG YQTM KU PGGFGF VQ CUUKUV KP 
VJG RTGRCTCVKQP QH #/. NGIKUNCVKQP CPF VJG FGXGNQROGPV QH (KPCPEKCN 
+PVGNNKIGPEG 7PKVU KP EQQRGTCVKQP YKVJ FQOGUVKE TGIWNCVQTU VQ GPUWTG CFGSWCVG
ETQUU-DQTFGT KPHQTOCVKQP UJCTKPI CPF GPJCPEG HKPCPEKCN UGEVQT UWRGTXKUKQPù  

+P UWO, YG EQPUKFGT VJCV VJG (WPF OWUV DG KPXQNXGF KP UVTGPIVJGPKPI
IQXGTPCPEG, NGICN CPF KPUVKVWVKQP DWKNFKPI, CPF EQPVTKDWVG VQ EQPUQNKFCVKPI
HKPCPEKCN UGEVQT UQWPFPGUU, KPENWFKPI KPVGTPCVKQPCN EQQRGTCVKQP YKVJ TGNGXCPV
UWRGTXKUQT[ DQFKGU CPF TGIWNCVQT[ CWVJQTKVKGU VQ UGV UVCPFCTFU CICKPUV OQPG[
NCWPFGTKPI CEVKXKVKGU CPF VJG HKPCPEKPI QH VGTTQTKUOù 

/Tù öGNMCT OCFG VJG HQNNQYKPI UVCVGOGPV: 

/Tù %JCKTOCP, VJG TGEGPV GXGPVU JCXG OCFG KV CORN[ ENGCT VJCV
VGTTQTKUO ECP PQV QPN[ FGUVTQ[ JWOCP NKXGU, RTQRGTV[, CPF RGCEG YKVJKP CPF 
COQPI EQWPVTKGU DWV CNUQ UGTKQWUN[ KPVGTTWRV INQDCN GEQPQOKE CEVKXKV[ CPF 
HKPCPEKCN UVCDKNKV[ù 6JGTGHQTG, + LQKP O[ EQNNGCIWGU KP HWNN[ UWRRQTVKPI VJG XKGY 
VJCV VJG (WPF UJQWNF EQPVTKDWVG VQ KPVGTPCVKQPCN GHHQTVU CICKPUV OQPG[
NCWPFGTKPI CPF HKPCPEKPI QH VGTTQTKUO, KP CEEQTFCPEG YKVJ KVU CTGCU QH EQTG-
EQORGVGPEG CPF NKOKVKPI VQ KVU OCPFCVGù 5WEJ UWRRQTV YQWNF DG 
EQORNGOGPVCT[ VQ (WPF�U QYP GHHQTVU VQYCTFU RTGUGTXKPI VJG KPVGITKV[ CPF 
UVCDKNKV[ QH VJG KPVGTPCVKQPCN HKPCPEKCN U[UVGOù  



- í÷ - ©$/ûüÿûÿÿú - ÿÿûÿýûüÿ 

+V KU GUUGPVKCN VJCV YG UVKEM VQ VJG DCUKE RTKPEKRNG VJCV YG CITGGF VQ KP 
#RTKN VJCV VJG (WPF UJQWNF PQV IGV KPXQNXGF KP VJG NCY GPHQTEGOGPV CURGEVUù
.KMG /Tù 9KLPJQNFU, YG CNUQ HGGN VJCV /Tù %CNNCIJCP CPF &K /CKQ JCXG
UWOOCTK\GF VJG HKXG MG[ RTKPEKRNGU HQT (WPF KPXQNXGOGPV XGT[ ENGCTN[ CPF YG 
UWRRQTV VJGKT UWIIGUVKQPù 9G CNUQ UJCTG VJG XKGY VJCV RTKOCT[ TGURQPUKDKNKV[ QH 
VCMKPI GHHGEVKXG CEVKQP CICKPUV OQPG[ NCWPFGTKPI CPF HKPCPEKPI QH VGTTQTKUO
UJQWNF DG YKVJ VJG UWRGTXKUQT[ CWVJQTKVKGU CPF QVJGT TGNGXCPV KPUVKVWVKQPU QH 
KPFKXKFWCN EQWPVTKGUù 6JG (WPF ECP CPF UJQWNF QPN[ RNC[ HCEKNKVCVKPI TQNGù 6JG 
(#6( UJQWNF TGOCKP KP VJG NGCF CPF VJG (WPF UJQWNF EQQTFKPCVG KVU CEVKXKVKGU 
VQ JGNR KP VJGUG GHHQTVU YKVJ QVJGT UVCPFCTF-UGVVGTU CPF VJG 9QTNF $CPMù  

/Tù %JCKTOCP, YG UJQWNF VJCPM /Tù %CNNCIJCP HQT JKU FGVCKNGF 
EQOOGPVU, YJKEJ UVCHH UJQWNF UGTKQWUN[ EQPUKFGT KP KVU YQTM KP VJKU CTGCù *KU 
EQOOGPVU VJCV VJGTG KU C RQUUKDKNKV[ QH (WPF IQKPI DG[QPF KVU OCPFCVG YJGP KV 
EQOGU VQ VJG KPENWUKQP QH CFFKVKQPCN (#6( TGEQOOGPFCVKQPU, RCTVKEWNCTN[ QP 
VJG TCVKHKECVKQP CPF HWNN KORNGOGPVCVKQP QH VJG ÿ÷íí 7PKVGF 0CVKQPU 
%QPXGPVKQP #ICKPUV VJG +NNKEKV 6TCHHKE KP 0CTEQVKE &TWIU CPF 2U[EJQVTQRKE 
5WDUVCPEGU UJQWNF DG ECTGHWNN[ EQPUKFGTGF DGHQTG OCMKPI CP[ HKTO FGEKUKQP QP 
VJKU OCVVGTù

1P VJG VYQ CRRTQCEJGU OGPVKQPGF KP RCTCITCRJ ð, YG VQQ UJCTG VJG 
EQPEGTPU GZRTGUUGF D[ /Tù 5JCCNCP CPF /Uù (CTKF KP VJGKT RTGNKOKPCT[
UVCVGOGPVù 9G CITGG YKVJ VJG HKTUV CRRTQCEJ VJCV VJG (WPF EQWNF GZVGPF VJG 
EWTTGPV GHHQTVU, HQEWUGF QP HKPCPEKCN TGIWNCVKQP CPF UWRGTXKUKQP, VQ KPEQTRQTCVG 
CTGCU IGTOCPG VQ EQWPVGTKPI VGTTQTKUO HKPCPEKPIù 6JGUG EQWNF DG KPEQTRQTCVGF, 
CU CRRTQRTKCVG, KP VJG #/. /GVJQFQNQI[ FQEWOGPVù  

9G JCXG TGUGTXCVKQPU QP VJG CNVGTPCVKXG CRRTQCEJ YJGTG VJG (WPF�U 
TQNG KU VQ DG GZVGPFGF VQ NGICN CPF KPUVKVWVKQPCN KUUWGU TGNCVKPI VQ #/. CPF 
VGTTQTKUV HKPCPEKPIù (WPF UJQWNF DG GZVTGOGN[ ECTGHWN PQV VQ VTGURCUU KPVQ 
QVJGTU QTICPK\CVKQPU CPF FWRNKECVG VJGKT KPRWVUù 

9G UGG C LWUVKHKECVKQP HQT (WPF�U KPXQNXGOGPV KP VJG NGICN CPF 
KPUVKVWVKQPCN KUUWGU VQ VJG GZVGPV VJCV KV KU VQ GPUWTG VJCV CP[ PGY NGICN CPF 
KPUVKVWVKQPCN UVTWEVWTGU DTQWIJV KP YQWNF PQV TGUVTKEV PQTOCN KPVGTPCVKQPCN 
HKPCPEKCN VTCPUCEVKQPUù (WPF JCU VJG ECRCEKV[ CPF VJG GZRGTVKUG KP VJKU CTGC CPF 
EQWNF RNC[ CP CFXKUQT[ TQNG YKVJQWV FKTGEVN[ IGVVKPI KPXQNXGF KP VJG 
HQTOWNCVKQP CPF UGVVKPI WR QH NGICN CPF KPUVKVWVKQPCN UVTWEVWTGUù  

9G UWRRQTV VJG GZVGPUKQP QH (5#2 CPF 1(% CUUGUUOGPVU VQ KPENWFG 
OQTG FGVCKN GXCNWCVKQP QH HKPCPEKCN RQNKEKGU CPF UWRGTXKUQT[ RTKPEKRNGU CPF 
NGICN CPF KPUVKVWVKQPCN HTCOGYQTMU TGNCVKPI VQ #/. CPF EQODCVKPI QH
HKPCPEKPI QH VGTTQTKUOù 

9JKNG YG JCXG PQ QDLGEVKQP HQT OGPVKQPKPI, KP #TVKENG +8 UVCHH TGRQTVU, 
QH CP[ PGY FGXGNQROGPVU UWEJ CU, COQPI QVJGT VJKPIU, UGVVKPI QH TGNGXCPV 
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KPUVKVWVKQPCN OGEJCPKUO CPF RTQEGFWTGU VQ EQODCV OQPG[ NCWPFGTKPI CPF 
VGTTQTKUV HKPCPEKPI, YG FQ PQV UGG C EQORGNNKPI TGCUQP VQ IQ KPVQ CP[ FGVCKNU QP 
C EQPVKPWKPI DCUKU KP #TVKENG +8 EQPUWNVCVKQPUù 6JG RTKOCT[ HQEWU QH #TVKENG +8
EQPUWNVCVKQPU UJQWNF PQV DG UJCFQYGF D[ CFFKVKQPCN EQXGTCIG QH QVJGT VJCP 
OCETQ-TGNGXCPV CTGCUù 

#/. CPF EQODCVKPI QH VGTTQTKUV HKPCPEKPI KUUWGU UJQWNF PQV DG FGCNV 
YKVJ WPFGT EQPFKVKQPCNKV[ù 6JG DCUKE RTKPEKRNG VJCV ÂOCETQ-TGNGXCPEG� VGUV 
UJQWNF EQPVKPWG VQ DG CRRNKGFù 

6JG HQNNQYKPI VYQ UGPVGPEGU KP RCTCITCRJ þú, É6JG (WPF YQWNF 
RTQXKFG UKIPKHKECPV TGKPHQTEGOGPV VQ PCVKQPCN CWVJQTKVKGUã ù ;GV, VJG (WPF�U 
EQPVTKDWVKQP YKNN DG NKOKVGFÌ CTG XGT[ KORQTVCPVù 6JG (WPF UJQWNF JCXG C ENGCT 
KPVGTRTGVCVKQP QH VJKU NKOKVGF EQPVTKDWVKQPù  

#P GZRCPFGF #/. /GVJQFQNQI[ SWGUVKQPPCKTG YQWNF DG JGNRHWNù 

9G UWRRQTV VJG RTQRQUGF RTQXKUKQPCN GUVKOCVG CPF VJG TGUQWTEG PGGFU 
UJQWNF DG TGCUUGUUGF DCUGF QP VJG GZRGTKGPEG ICKPGFù 

/Tù 4WUVQOLGG OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ YQWNF NKMG VQ VJCPM VJG UVCHH HQT VJG FGVCKNGF RCRGT CPF VJG 6CUM (QTEG
JGCFGF D[ [QWTUGNH, #EVKPI %JCKT, HQT VJG FGFKECVGF YQTM KP DTKPIKPI VJG 
FQEWOGPV VQ EQORNGVKQP CU WTIGPVN[ CPF CU SWKEMN[ CU JCU DGGP FQPGù + YKNN
UWDOKV O[ HWNN UVCVGOGPV HQT VJG TGEQTF CPF OGPVKQP C HGY RQKPVUù  

(KTUV, VJG RTKOCT[ TGURQPUKDKNKV[ HQT UVTGPIVJGPKPI YQTM KP CNN OGODGT
EQWPVTKGU QP EQODCVKPI OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUO 
UJQWNF TGUV YKVJ VJG OGODGT EQWPVTKGU VJGOUGNXGUù +P VJKU EQPVGZV, + CO 
RNGCUGF VQ CFXKUG VJCV OGODGTU QH O[ EQPUVKVWGPE[ CTG VCMKPI CEVKXG UVGRU VQ
KORNGOGPV 70 5GEWTKV[ %QWPEKN 4GUQNWVKQP ÿ3ï3 CPF VQ DTKPI PCVKQPCN NCYU 
KPVQ EQPHQTOKV[ YKVJ VJG RTQXKUKQPU QH VJKU TGUQNWVKQP CU UEJGFWNGF D[ VJG GPF 
QH VJKU [GCTù +P CFFKVKQP, #HTKECP OGODGTU JCXG DGGP OGGVKPI VQ HKPF YC[U VQ 
GZRCPF VJGKT #/. CPF CPVK-VGTTQTKUV HKPCPEKPI TGIWNCVKQPU, CPF VJKU YQTM 
EQPVKPWGU VQ DG KP RTQITGUUù  

9G, PGXGTVJGNGUU, TGEQIPK\G VJCV VJG (WPF CU QPG COQPI UGXGTCN 
RCTVPGTU KP VJG SWGUV VQ UVTGPIVJGP #/. CPF CPVK-VGTTQTKUV HKPCPEKPI RTQXKUKQPU 
JCU CP KORQTVCPV TQNG VQ RNC[, CPF YG CTG YKNNKPI VQ TGEQIPK\G VJKU TQNG HQT VJG
KPUVKVWVKQPù 9G ECP CEEQTFKPIN[ IQ CNQPI YKVJ VJG GZRCPFGF CRRTQCEJ HQT VJG 
(WPF�U KPXQNXGOGPV KP VJG KPVGTPCVKQPCN GHHQTVU VQ EQODCV OQPG[ NCWPFGTKPI
CPF VJG HKPCPEKPI QH VGTTQTKUO, RTQXKFGF VJCV VJKU FQGU PQV IQ DG[QPF VJG 
(WPF�U OCPFCVG QT CTGC QH GZRGTVKUGù +P XKGY QH VJG EJCPIGF EKTEWOUVCPEGU,
JQYGXGT, CPF UWDLGEV VQ VJG CDQXG RTQXKUQ TGICTFKPI QWT OCPFCVG, YG CTG 
RTGRCTGF VQ IQ CNQPI YKVJ VJG NGXGN QH CEVKXKV[ VJCV IQGU DG[QPF VJCV GPXKUCIGF 
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KP QWT #RTKN $QCTF FGEKUKQPù +P VJKU EQPVGZV, YG CTG YKNNKPI VQ UWRRQTV CP 
CWIOGPVGF (WPF TQNG VJCV YQWNF KPENWFG NGICN CPF KPUVKVWVKQPCN KUUWGU TGNGXCPV 
VQ HKPCPEKCN CPF UWRGTXKUQT[ RTKPEKRNGU KP VJG OGVJQFQNQI[ FQEWOGPVù  

1P VJG KUUWG QH TGURGEVKXG TQNGU QH VJG (WPF CPF VJG (#6(, YG CTG 
EQPEGTPGF, NKMG OCP[ QVJGTU, VJCV VJG TGURGEVKXG TQNGU QH VJG (WPF CPF VJG 
(#6( JCXG PQV DGGP ENGCTN[ FGNKPGCVGF QT, + UJQWNF UC[, HWNN[ FGNKPGCVGF, 
RCTVKEWNCTN[ YKVJ TGICTF VQ VJG RTGRCTCVKQP QH VJG TGNGXCPV 415% QP #/. CPF 
VGTTQTKUV HKPCPEKPIù 9G CITGG YKVJ VJG RTQRQUCN QH /Tù 9KLPJQNFU CPF QVJGTU 
VJCV VJG 415% QWIJV VQ EQORTKUG C UKPING FQEWOGPV, KPENWFKPI VJG HKPCPEKCN 
CPF UWRGTXKUQT[ CURGEVU CU YGNN CU VJG NGICN CURGEVU, CNVJQWIJ YG UGG 
EQPUKFGTCDNG FKHHKEWNVKGU KP CEVWCNN[ CEJKGXKPI VJKU YKVJQWV ENGCTGT VJQWIJV CU
VQ JQY YG YQWNF IGV VQ VJCV GPFù 6JG (#6( QRGTCVGU FKHHGTGPVN[ HTQO VJG 
(WPF, VJG NCVVGT DGKPI C PGCT-WPKXGTUCN, EQNNCDQTCVKXG KPUVKVWVKQP RTQEGGFKPI QP 
VJG DCUKU QH XQNWPVCT[ RCTVKEKRCVKQP, CPF VJG (#6( KU QRGTCVKPI KP C SWKVG 
FKHHGTGPV YC[, CPF YG UGG VJKU CU C HWPFCOGPVCN RQKPV QH FGRCTVWTG VJCV YG FQ 
PQV UGG TGUQNXGF YJGP VT[KPI VQ FKUGPVCPING VJG TGURGEVKXG TQNGU QH VJG VYQ 
KPUVKVWVKQPUù  

1P VJG KUUWG QH VJG $CPMû(WPF OGVJQFQNQI[ FQEWOGPV, YG YGNEQOG 
VJG UVCHH�U RTQRQUCNU, CPF YG CITGG VJCV YG UJQWNF GZRCPF VJG FQEWOGPV CU 
RTQRQUGF D[ VJG UVCHH VQ KPEQTRQTCVG VJG CPVK-VGTTQTKUV HKPCPEKPI
TGEQOOGPFCVKQPU QH VJG (#6( CPF VQ CRRN[ VJG PGY OGVJQFQNQI[ VQ 
HQTVJEQOKPI (5#2Uù 1P VJKU KUUWG, YG FQ UWRRQTV HQNNQYKPI WR #/.
TGEQOOGPFCVKQPU EQPVCKPGF KP (5#2U KP VJG EQPVGZV QH #TVKENG +8
EQPUWNVCVKQPU YJGTG VJGUG CTG ENGCTN[ OCETQGEQPQOKE TGNGXCPV, CNVJQWIJ KP
TGICTF VQ UVCPF-CNQPG #TVKENG +8 EQPUWNVCVKQPU YG YQWNF HQNNQY VJG CRRTQCEJ 
VCMGP D[ /Tù öGNMCTù .KMG /Tù %CNNCIJCP CPF /Tù &K /CKQ, KV YQWNF DG 
KORQTVCPV HQT WU VQ WPFGTUVCPF DGVVGT YJKEJ TGEQOOGPFCVKQPU YQWNF DG 
KPEQTRQTCVGF KPVQ VJG GZRCPFGF #/. OGVJQFQNQI[ FQEWOGPVù #U VQ VJG 
VKOKPI QH VJG KPENWUKQP QH VJGUG PGY TGEQOOGPFCVKQPU, YG DGNKGXG VJCV VJKU 
YQWNF PGGF VQ DG ECTGHWNN[ EQPUKFGTGFù 9G CITGG YKVJ OCP[ QH VJG EQOOGPVU 
QH /Tù /Q\JKP CPF /Tù 2CNGK QP VJKU OCVVGT, KPENWFKPI TGSWKTKPI C FGVCKNGF 
GZRNCPCVKQP QH VJG PGGF HQT IQKPI DG[QPF VJG ÿ÷ TGEQOOGPFCVKQPU CITGGF VQ
KP #RTKN, KH CPF YJGP KV KU FGEKFGF VJCV VJKU YQWNF DG PGEGUUCT[ù 9G DGNKGXG
VJCV YG PGGF VQ KPENWFG KP VJG PGY OGVJQFQNQI[ FQEWOGPV VJG XKGYU QH 
PCVKQPCN CWVJQTKVKGU, CPF YG NQQM HQTYCTF VQ VJG GZRCPFGF OGVJQFQNQI[
FQEWOGPV YJGP KV EQOGU QWV, + DGNKGXG KP øCPWCT[ QT (GDTWCT[ QH PGZV [GCTù 

1P VJG KUUWG QH VJG PWODGT QH 1(% CUUGUUOGPVU, YG UWRRQTV GZRCPUKQP 
HTQO ÿü VQ ýü RGT [GCT CU RTQRQUGF D[ VJG UVCHH, CPF YG YGNEQOG VJG HCEV VJCV 
VJKU YKNN OGCP VJCV OCP[ QH VJG NCTIGT, U[UVGOKECNN[ OQTG KORQTVCPV 1(%U ECP 
DG CUUGUUGFù  

1P VJG KUUWG QH VJG WPUWRGTXKUGF HKPCPEKCN UGEVQT, YG FQ UGG OGTKV KP 
GZRCPFKPI VJG (WPF�U TQNG VQ KPENWFG, YJGP TGNGXCPV, VJG WPUWRGTXKUGF 
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HKPCPEKCN UGEVQT, CU CEVKXKVKGU KP VJKU UGEVQT KORCEV QP VJG GHHGEVKXGPGUU QH
HKPCPEKCN UGEVQT RQNKEKGU, KPENWFKPI HKPCPEKCN UWRGTXKUKQP, VJCV CTG CNUQ IGTOCPG 
VQ #/. CPF CPVK-VGTTQTKUV HKPCPEKPI KUUWGUù 9G PGXGTVJGNGUU UGG EQPUKFGTCDNG 
FQYPUKFG TKUMU KP VJKU CRRTQCEJ CPF YQWNF WTIG GZVTGOG ECWVKQP KP GPVGTKPI
VJKU CTGC QH YQTM HQT C PWODGT QH TGCUQPUù (KTUV, YG CTG PQV EQPXKPEGF VJCV VJG 
UVCHH JCU VJG TGUQWTEGU VQ EQPFWEV VJKU V[RG QH YQTM YKVJ TGICTF VQ VJG 
WPUWRGTXKUGF HKPCPEKCN UGEVQTù 6JG UVCHH OC[ PQV CNUQ JCXG VJG TGSWKUKVG 
GZRGTVKUG, CNVJQWIJ YG YQWNF DG JCRR[ VQ DG IWKFGF D[ VJG UVCHH YJGVJGT QT
PQV VJKU LQD ECP KPFGGF DG FQPGù 5GEQPF, VJG WPTGIWNCVGF HKPCPEKCN UGEVQTU KP 
NQY-KPEQOG EQWPVTKGU RGTHQTO UGXGTCN XKVCN HWPEVKQPU VJCV CTG V[RKECNN[ NKVVNG 
TGEQIPK\GFù 6JG[ QHVGP UGTXG CU OGFKWOU HQT KPVGTOGFKCVKQP GXGP VJQWIJ
WPUWRGTXKUGFù 6JG[ QHVGP RTQXKFG ETKVKECN YQTMKPI ECRKVCN HQT OKETQGPVGTRTKUGU 
CPF CEV CU C UCXKPIU XGJKENG YJGP QHVGP VJGTG CTG PQ QVJGTU CXCKNCDNGù +V YQWNF 
DG VQ VJG UWDUVCPVKCN FKUCFXCPVCIG QH VJGUG OGODGTU KH CUUGUUOGPVU QH VJG 
WPTGIWNCVGF HKPCPEKCN UGEVQT YGTG VQ FKUVWTD VJKU HTCIKNG DCNCPEGù 9G YQWNF 
WTIG VJCV YJGTG LWFIOGPV PGGFU VQ DG OCFG YJGVJGT QT PQV VQ EQPFWEV YQTM KP 
VJKU UGEVQT, HWNN EQIPK\CPEG UJQWNF DG IKXGP VQ VJG EQPEGTPU QH VJG TGNGXCPV 
OGODGTU, CPF VJCV VJKU YQTM UJQWNF, QH EQWTUG, DG EQPFWEVGF QP C XQNWPVCT[
DCUKUù 9G YQWNF WTIG VJCV HWTVJGT TGUGCTEJ DG WPFGTVCMGP GXGP DGHQTG YG UVCTV 
DTKPIKPI VJKU UGEVQT YKVJKP VJG CODKV QH VJG PGY CRRTQCEJù  

1P VJG KUUWG QH VJG DWFIGV, YG YGNEQOG VJG EQUVKPI CRRTQCEJ RTQXKFGF 
D[ VJG UVCHH, CPF YG UWRRQTV VJG RTQRQUGF UVCHH KPETGCUG CU FGUETKDGFù 9G FQ, 
JQYGXGT, HKPF VJG RTQRQUCNU GZVTGOGN[ EQPUGTXCVKXG, CPF DGNKGXG VJCV VJG[ OC[
DG WPTGCNKUVKEù 9G YQWNF JCXG KOCIKPGF VJCV VJG EQUVU OKIJV YGNN JCXG DGGP
JKIJGTù .KMG QVJGTU, YG DGNKGXG VJCV KV YQWNF DG KORQTVCPV PQV VQ TCKUG 
GZRGEVCVKQPU VJTQWIJ VJKU RTQEGUUù  

1P VJG OCVVGT QH VGEJPKECN CUUKUVCPEG, YG YGNEQOG CEMPQYNGFIOGPV QH 
VJG PGGF VQ RTQXKFG VGEJPKECN CUUKUVCPEG VQ OGODGTU, CPF CITGG QP VJG CTGCU
YJGTG VGEJPKECN CUUKUVCPEG KU TGEQOOGPFGF VQ DG RTQXKFGFù *QYGXGT, YG CTG 
EQPEGTPGF VJCV VJKU PGY VGEJPKECN CUUKUVCPEG YKNN DG VTCPUHGTTGF HTQO QVJGT
ETWEKCN PGGFU, CPF YG UGG PQ CUUWTCPEG KP VJG RCRGT VJCV VJKU YKNN PQV QEEWTù
+PFGGF, YG ECP UGG VGEJPKECN CUUKUVCPEG DGKPI FTCYP HTQO QVJGT XCNWCDNG /#© 
CPF NGICN VGEJPKECN CUUKUVCPEG UGTXKEGUù 9G YQWNF UVTQPIN[ RTGHGT VQ UGG, DQVJ 
KP VJG FQEWOGPV CPF KP VJG UWOOKPI WR, UQOG CUUWTCPEG VJCV VJKU YKNN PQV DG
VJG ECUGù 9G JCXG RCTVKEWNCT EQPEGTPU HQT NQY-KPEQOG EQWPVTKGU VJCV CTG PQV 
U[UVGOKECNN[ KORQTVCPV CPF YJQ, FGURKVG GXGT[VJKPI VJCV KU UCKF VQ VJG 
EQPVTCT[, CTG PGXGTVJGNGUU HKPFKPI VJGKT CEEGUU VQ VGEJPKECN CUUKUVCPEG KP VJG
(WPF EQPVKPWCNN[ USWGG\GFù  

4GICTFKPI RWDNKECVKQP QH VGEJPKECN CUUKUVCPEG FQEWOGPVU, YG DGNKGXG 
VJKU UJQWNF DG XQNWPVCT[ù +V KU UWIIGUVGF VJCV VJKU OCVVGT EQWNF DG FKUEWUUGF KP 
VJG PGZV VGEJPKECN CUUKUVCPEG TGXKGYù 9G HKPF KV WPNKMGN[ VJCV YG YQWNF EJCPIG
QWT RQUKVKQP VJCV VJKU UJQWNF TGOCKP XQNWPVCT[ CV VJCV VKOGù 9G UJCTG /Tù 
$GPPGVV�U XKGY VJCV UQOG UOCNN EQWPVTKGU CTG DGIKPPKPI, CPF + DGNKGXG /Tù 9GK 
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CNUQ OGPVKQPGF VJKU, VQ UWHHGT HTQO CUUGUUOGPV HCVKIWG, CPF VGEJPKECN 
CUUKUVCPEG KU RCTVKEWNCTN[ PGGFGF HQT VJGUG OGODGTUù 1P EQQTFKPCVKQP QH 
VGEJPKECN CUUKUVCPEG, YG YQWNF RTGHGT QVJGTU VQ VCMG QP VJKU TGURQPUKDKNKV[ù

4GICTFKPI VJG SWGUVKQPPCKTG, YG UWRRQTV VJG RTGRCTCVKQP CPF 
FKUVTKDWVKQP QH VJG SWGUVKQPPCKTG QP VJG KPKVKCN DCUKU CU RTQRQUGF D[ VJG UVCHH,
DWV YG JQRG VJCV VJG UEQRG QH FKUVTKDWVKQP QH VJG SWGUVKQPPCKTG EQWNF DG 
GZRCPFGF VQ KPENWFG CNN OGODGTU QP C XQNWPVCT[ DCUKU QXGT VKOGù 9G HGGN VJCV
VJKU KU RCTVKEWNCTN[ KORQTVCPV CU EJCPPGNU HQT OQPG[ NCWPFGTKPI CPF VGTTQTKUV
HKPCPEKPI CTG NKMGN[ VQ DG HQWPF PQV QPN[ KP U[UVGOKECNN[ KORQTVCPV OGODGT
EQWPVTKGU, DWV CETQUU VJG GPVKTG OGODGTUJKRù 9G YQWNF WTIG VJCV UQOG 
OQFKHKECVKQPU DG OCFG VQ VJG NCPIWCIG QH VJG SWGUVKQPPCKTG KP QTFGT VQ GPUWTG 
VJCV KV TGNCVGU VQ HKPCPEKCN UWRGTXKUKQP CPF VJCV CP[ UGPUG VJCV EQWNF DG 
KPVGTRTGVGF KP VJG NCPIWCIG VQ EQORTKUG NCY GPHQTEGOGPV CEVKXKV[ DG TGOQXGFù 
9G UJCTG VJG EQPEGTPU QH /Tù &LQLQUWDTQVQ CPF /Tù .QY QP VJG KUUWG QH 
JCXKPI VQ RTGUGPV CP GZRNCPCVKQP KH C OGODGT FGEKFGU PQV VQ RWDNKUJ VJG 
SWGUVKQPPCKTGù 9G HGGN VJCV VJKU YQWNF KORKPIG QP C JKIJGT UGV QH RTKPEKRNGU,
PCOGN[ VJG EQNNCDQTCVKXG CPF XQNWPVCT[ PCVWTG QH VJG (WPFù 9G YQWNF CNUQ 
WTIG VJCV VJG SWGUVKQPPCKTG DG VCKNQTGF VQ VJG EKTEWOUVCPEGU QH TGURQPFKPI
EQWPVTKGUù  

(KPCNN[, QP VJG KUUWG QH VJG CPPWCN TGXKGY, YG UWRRQTV VJG UVCHH�U 
RTQRQUCN VQ TGXKGY RTQITGUU KP QPG [GCT, CNVJQWIJ YG YQWNF RTGHGT VJG 
UWIIGUVKQP QH /Tù 2QTVWICN CPF /Tù øWPIWKVQ CU YGNN CU QVJGTU VJCV UWEJ C 
TGXKGY DG RTQXKFGF DQVJ HQT VJG ýüüý 5RTKPI CPF (CNN OGGVKPIU QH VJG +/(%ù 

6JG &KTGEVQT QH VJG /QPGVCT[ CPF ©ZEJCPIG #HHCKTU &GRCTVOGPV ò/Tù +PIXGUñ, KP 
TGURQPUG VQ HWTVJGT SWGUVKQPU HTQO &KTGEVQTU, OCFG VJG HQNNQYKPI UVCVGOGPV: 

1P VJG KUUWG QH VJG SWGUVKQPPCKTG, VJG KFGC KU VQ OCMG UWTG VJCV VJG 
SWGUVKQPPCKTG KU EQORNGOGPVCT[ VQ QVJGT YQTM DGKPI FQPGù + UVCTVGF QWV UC[KPI
GCTNKGT VJCV, JCXKPI VCMGP C NQQM CV VJG PWODGTU, CU HCT CU + ECP LWFIG VJG (#6(
JCU DGGP CEVKXG KP QPG HQTO QT CPQVJGT KP CDQWV UGXGPV[ EQWPVTKGUù 6JCV OGCPU 
VJCV VJGTG CTG C NCTIG PWODGT QH EQWPVTKGU QWV VJGTG YJGTG PQ QPG JCU DGGP 
CEVKXGN[ FGCNKPI YKVJ VJGUG KUUWGUù 9JGP YG FQ (5#2U YG YKNN IGV VJG UCOG
KPHQTOCVKQP, DWV ENGCTN[, IKXGP VJG HWNN OGODGTUJKR, VJGTG KU C PGGF VQ OCMG
UWTG VJCV YG JCXG C VQQN CXCKNCDNG UQ VJCV QXGT VKOG YG ECP EQXGT GXGT[DQF[ KP 
QPG HQTO QT VJG QVJGTù &QKPI KV VJTQWIJ VJG (5#2 YQWNF VCMG C XGT[ NQPI VKOG, 
UQ VJCV KU YJ[ YG JCXG UWIIGUVGF GODCTMKPI QP VJKU RCVJù $WV, ENGCTN[, CNN QH
VJKU KU DCUGF QP VJG CUUWORVKQP VJCV YJGP YG FQ VJG YQTM YG YQWNF HKTUV UVCTV 
QWV D[ HKPFKPI QWV YJCV KU CXCKNCDNG GNUGYJGTG, CPF CNUQ FKUEWUU YKVJ VJG 
EQWPVT[ VQ YJCV GZVGPV NQECN EQPFKVKQPU OCVVGT KP QPG HQTO QT VJG QVJGTù 
6JGTGHQTG, VJG KFGC KU PQV VQ UVCTV UGPFKPI RCRGTU CNN QXGT VJG INQDG YKVJQWV 
IKXKPI CP[ VJQWIJV CV CNN CU VQ JQY KV KU FQPGù  
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+PENWFKPI VJG WPUWRGTXKUGF HKPCPEKCN UGEVQT ENGCTN[ KU CFFKPI UQOGVJKPI
PGYù + CITGG VJCV KV TGSWKTGU ECWVKQP QP QWT UKFGù + CNUQ CITGG YKVJ 
/Tù 4WUVQOLGG�U TGOCTMU VJCV KP OCP[ EQWPVTKGU VJGTG CTG JKIJN[ NGIKVKOCVG 
CEVKXKVKGU IQKPI QP KP XCTKQWU RCTVU QH VJG GEQPQO[ VJCV RTQXKFG IQQF XCNWG 
CFFGF HQT VJG GEQPQO[ CU C YJQNGù #ICKP, VJKU KU QPG QH VJG KUUWGU QH YJGTG VQ 
FTCY VJG NKPG CPF JQY VQ FQ KV KP C UGPUKDNG YC[ù %NGCTN[, VJKU KU IQKPI VQ DG
XGT[ OWEJ FGRGPFGPV QP EKTEWOUVCPEGU KP FKHHGTGPV EQWPVTKGUù 6JG KUUWG QH 
ECUJ VTCPUHGTU KU QPG QH VJG CURGEVU VJCV YG ECP NQQM KPVQù   

.GV OG VT[ VQ UWOOCTK\G C PWODGT QH KUUWGU VJCV JCXG DGGP TCKUGF KP 
VJG EQWTUG QH VJG CHVGTPQQPù 1P VJG GZRCPFGF OGVJQFQNQI[ FQEWOGPV, KH VJG
$QCTF CITGGU, VJG PGZV UVGR QP QWT UKFG KU IQKPI VQ DG VQ RTQFWEG C TGXKUGF 
OGVJQFQNQI[ FQEWOGPV VJCV YKNN KPENWFG CURGEVU TGNCVKPI VQ VJG NGICN CPF 
KPUVKVWVKQPCN HTCOGYQTM CU YGNN CU CURGEVU TGNCVKPI VQ VGTTQTKUO HKPCPEKPI, CPF 
VJGP EQOG DCEM VQ VJG $QCTF VQ UJQY [QW YJCV KV NQQMU NKMGù 9JGP YG 
RTQFWEG VJG FQEWOGPV, YG CTG PQV IQKPI VQ RTQFWEG KV KP C XCEWWOù 6JGTG CTG 
C PWODGT QH GZRGTVU KP VJG YQTNF CPF VJGTG CTG FKHHGTGPV GZRGTV DQFKGU FGCNKPI
YKVJ VJGUG KUUWGU KP QPG HQTO QT VJG QVJGTù %NGCTN[, YG YQWNF CUM VJGO CPF IGV 
VJGKT XKGYU RTGVV[ OWEJ KP VJG UCOG YC[ CU YG JCXG FQPG YJGP YG RTQFWEGF 
C OGVJQFQNQI[ VJCV YCU CITGGF VQ HQNNQYKPI VJG $QCTF OGGVKPI KP #RTKNù 

9G YKNN EQPVKPWG YQTMKPI VQIGVJGT YKVJ VJG (#6( VQ EQORNGVG VJG
OGVJQFQNQI[ FQEWOGPV, EQXGTKPI VJG YJQNG QH (#6( þü, DWV CU JCU DGGP 
RQKPVGF QWV D[ OCP[ JGTG VQFC[, C RCTV QH VJCV OGVJQFQNQI[ FQEWOGPV KU 
CNYC[U IQKPI VQ KPENWFG UQOG (#6(-URGEKHKE KUUWGU VJCV YG CTG PQV IQKPI VQ
FGCN YKVJ, DGECWUG VJG[ IQ DG[QPF QWT OCPFCVGù  

9G CTG CNUQ IQKPI VQ EQORNGVG VJG SWGUVKQPPCKTG, DGECWUG YJCV KU KP 
VJG RCRGT KU C HKTUV FTCHV, CPF UQOG CFFKVKQPCN VJQWIJVU CPF FKUEWUUKQPU PGGF VQ 
IQ KPVQ VJCV UQ VJCV YG, KP UQOG UGPUG, IGV VJG SWGUVKQPU TKIJV, PQV VQQ FGVCKNGF 
DWV FGVCKNGF GPQWIJ UQ VJCV KV KU RQUUKDNG VQ IGV C TGCUQPCDNG RKEVWTG QH YJCV KU 
IQKPI QP, CPF YG PGGF VQ MGGR KP OKPF KP VJCV TGURGEV VJG EQORNGOGPVCT[
CURGEV QH VJKU UQ VJCV YG FQ PQV ETGCVG SWGUVKQPPCKTG HCVKIWGù  

9JCV NKGU CJGCF QH WU KU VQ VJKPM JCTF CPF ETGCVKXGN[ CDQWV VJG 
OQFCNKVKGU VJCV PGGF VQ DG RWV KP RNCEG QPEG VJG OGVJQFQNQI[ FQEWOGPV GZKUVU 
KP KVU GPVKTGV[ù +P FWG EQWTUG, CHVGT FKUEWUUKQPU YKVJ VJG (#6(, YG YKNN EQOG
DCEM CPF TGRQTV VQ [QW KP VJG EQWTUG QH VJG URTKPI YJCV KU EQOKPI QWV QH VJCV
RTQEGUU UQ VJCV KV KU EQOOQPN[ WPFGTUVQQF CPF CEEGRVGF COQPI GXGT[DQF[
KPXQNXGF CU VQ JQY VJKU YQTM KU VQ IQ CDQWVù *QYGXGT, KV KU PQV RQUUKDNG VQ IKXG 
VJG URGEKHKEKV[ QH CNN QH VJKU VQFC[, DGECWUG VJGUG FKUEWUUKQPU JCXG PQV VCMGP 
RNCEG [GVô YG CTG VQQ GCTN[ KP VJG RTQEGUUù  

(KPCNN[, YG PGGF VQ EQPVKPWG YQTMKPI QP JQY VQ QTICPK\G VJG VGEJPKECN 
CUUKUVCPEG CURGEVU QH CNN QH VJKU, KPENWFKPI, KH VJG $QCTF YCPVU, VJG EQQTFKPCVKQP 
CURGEVU QH VJKU KH YG CTG CUMGF VQ FGCN YKVJ VJCVù 



- ÷ð - ©$/ûüÿûÿÿú - ÿÿûÿýûüÿ 

6JG UVCHH TGRTGUGPVCVKXG HTQO VJG 2QNKE[ &GXGNQROGPV CPF 4GXKGY &GRCTVOGPV 
ò/Tù öKPECKFñ PQVGF VJCV VJG UVCHH YCU PQV UWIIGUVKPI VJCV EQWPVTKGU JCF VQ RTQXKFG TGCUQPU KH 
VJG[ FGEKFGF PQV VQ EQORNGVG VJG SWGUVKQPPCKTGù 6JG UVCHH JCF UKORN[ RTQRQUGF VJCV KV YQWNF 
PQVKH[ VJG $QCTF KH C OGODGT EJQUG PQV VQ EQORNGVG VJG SWGUVKQPPCKTG CPF CNUQ RTQXKFG VJG 
TGCUQPU IKXGP D[ VJG OGODGT, KH CP[ù 6JG RTQRQUCN YCU KPVGPFGF VQ RTQXKFG OGODGTU VJCV 
EJQUG PQV VQ EQORNGVG VJG SWGUVKQPPCKTG CP QRRQTVWPKV[ VQ IKXG VJGKT TGCUQPU, CPF VJGTG EQWNF 
KPFGGF DG C XCTKGV[ QH RGTHGEVN[ XCNKF TGCUQPUù  

6JG #EVKPI %JCKT ò/Tù #PKPCVñ CITGGF VJCV UQOG OGODGTU YQWNF TGSWKTG VGEJPKECN
CUUKUVCPEG VQ UVTGPIVJGP VJG OQPKVQTKPI QH VJGKT HKPCPEKCN U[UVGOU, GURGEKCNN[ VJQUG YKVJ C 
UK\CDNG KPHQTOCN UGEVQT QT WPUWRGTXKUGF QT WPTGIWNCVGF UGEVQTUù *QYGXGT, VGEJPKECN CUUKUVCPEG
TGUQWTEGU HQT VJCV RWTRQUG UJQWNF PQV DG FKXGTVGF HTQO QVJGT CTGCUù 

/Tù 2CNGK CUMGF YJCV YCU VJG EWTTGPV UVCVG QH VJG $CPM�U YQTM YKVJ TGURGEV VQ CPVK-
OQPG[ NCWPFGTKPIù 9QWNF VJG $QCTF DG FKUEWUUKPI VJG TGXCORGF (5#2!

6JG UVCHH TGRTGUGPVCVKXG HTQO VJG 9QTNF $CPM ò/Uù 9CZOCPñ TGRNKGF VJCV $CPM UVCHH 
JCF RTGUGPVGF C RCRGT VQ VJG $CPM $QCTF VJG RTGEGFKPI YGGM VJCV YCU HQT KPHQTOCVKQP QPN[ù
6JCV RCRGT JCF WRFCVGF VJG $QCTF QP VJG UVCHH�U CEVKXKVKGU UKPEG 5GRVGODGT ÿÿù #U VJG KUUWG QH 
CPVK-OQPG[ NCWPFGTKPI CPF EQODCVKPI VGTTQTKUV HKPCPEKPI YCU PQV QP VJG &GXGNQROGPV 
%QOOKVVGG�U CIGPFC, VJG UVCHH JCF PQV [GV CFFTGUUGF OCP[ QH VJG KUUWGU VJCV VJG (WPF UVCHH 
JCF KP VJG RCRGT DGHQTG VJG (WPF $QCTFù  

6JG $CPM TGEQIPK\GF VJCV VJG (WPF YCU VJG NGCF +(+ YKVJ TGURGEV VQ CPVK-OQPG[
NCWPFGTKPI CPF EQODCVKPI VJG HKPCPEKPI QH VGTTQTKUV CEVKXKV[, VJG UVCHH TGRTGUGPVCVKXG 
EQPVKPWGFù *QYGXGT, VJG $CPM $QCTF YCU GZRGEVGF VQ EQPUKFGT OCP[ QH VJG KUUWGU VJG (WPF 
$QCTF YCU FKUEWUUKPI CHVGT VJG &GXGNQROGPV %QOOKVVGG OGGVKPIù

6JG $CPM NQQMGF HQTYCTF VQ EQPVKPWKPI KVU ENQUG TGNCVKQPUJKR YKVJ VJG (WPF QP VJGKT 
LQKPV GHHQTV KP VJG CTGC QH CPVK-OQPG[ NCWPFGTKPI YQTM CPF EQODCVKPI VJG HKPCPEKPI QH 
VGTTQTKUO, RCTVKEWNCTN[ KP EQPPGEVKQP YKVJ VGEJPKECN CUUKUVCPEG CPF VTCKPKPI, VJG UVCHH 
TGRTGUGPVCVKXG UCKFù 

/Tù &CvTK TGOCTMGF VJCV VJG YQTM YKVJ TGURGEV VQ CPVK-OQPG[ NCWPFGTKPI CPF 
EQODCVKPI VGTTQTKUV HKPCPEKPI UJQWNF DG WPFGTVCMGP KP C EQQRGTCVKXG OCPPGTù 6JG KPVGTGUVU QH 
CNN OGODGTU UJQWNF DG MGRV KP OKPF, CPF PQPG QH VJG OGCUWTGU DGKPI EQPUKFGTGF KP VJQUG 
CTGCU UJQWNF DG CDWUGF VQ CHHGEV CFXGTUGN[ VJG KPVGTGUVU QH DWUKPGUUGU, DCPM EWUVQOGTU, QT CP[
EQWPVTKGUù +P CFFKVKQP, VJGTG UJQWNF DG PQ RTQHKNKPI QH EQWPVTKGU QP VJG DCUKU QH TGIKQPCN QT 
TGNKIKQWU ITQWPFU, CPF VJG RTQEGUU UJQWNF DG WPFGTVCMGP QP VJG DCUKU QH IQQF HCKVJ D[ CNN 
VJQUG KPXQNXGFù   

*QY VQ EQORGPUCVG QT RTQVGEV DCPM EWUVQOGTU HTQO WPFWG FGNC[U QT WPFWG FCOCIG VQ 
VJGKT DWUKPGUUGU KH KV VWTPGF QWV VJCV VJG[ YGTG GPICIGF KP NGIKVKOCVG VTCPUCEVKQPU YQWNF PGGF
VQ DG EQPUKFGTGF CV C NCVGT FCVG, /Tù &CvTK EQPVKPWGFù  
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*G CITGGF YKVJ /Tù $GPPGVV TGICTFKPI VJG KPENWUKQP QH CPVK-OQPG[ NCWPFGTKPI YQTM KP 
CURGEVU QH EQPFKVKQPCNKV[, CPF CITGGF YKVJ /Tù /Q\JKP CPF /Tù 2CNGK QP VJG KUUWG QH TGNGCUKPI
VGEJPKECN CUUKUVCPEG TGRQTVU, /Tù &CvTK PQVGFù 

/Tù øWPIWKVQ UWRRQTVGF /Tù .G (QTV QP VJG KORQTVCPEG QH KPENWFKPI CPVK-OQPG[
NCWPFGTKPI CURGEVU KP UWTXGKNNCPEG YQTM, PQV QPN[ YJGP TGNGXCPV VQ OCETQGEQPQOKE CURGEVU, 
DWV CNUQ YJGP UWEJ KUUWGU JCF CP KORCEV QP QVJGT EQWPVTKGUù +P CFFKVKQP, VJG (WPF�U CPVK-
OQPG[ NCWPFGTKPI YQTM UJQWNF EQXGT CNN KPFWUVTKCN EQWPVTKGU CU OQUV OQPG[ NCWPFGTKPI
QEEWTTGF YKVJKP VJGKT DQTFGTUù +P VJCV EQPPGEVKQP, KV YCU FKUCRRQKPVKPI VJCV VJGTG JCF DGGP PQ 
OGPVKQP QH UWEJ KUUWGU KP VJG TGEGPV 7ù5ù #TVKENG +8 UVCHH TGRQTV PQT KP VJG GWTQ CTGC UVCHH 
TGRQTVù 

6JG #EVKPI %JCKT ò/Tù #PKPCVñ PQVGF VJCV VJG $QCTF YQWNF DG RTGUGPVGF YKVJ C 
RTQITGUU TGRQTV QP VJG (WPF�U YQTM KP VJG CTGC QH CPVK-OQPG[ NCWPFGTKPI GHHQTVU CPF VJG 
EQODCVKPI QH VGTTQTKUV HKPCPEKPI DGHQTG VJG ýüüý 5RTKPI /GGVKPIUù  

/Tù õWCTNGU TGOCTMGF VJCV C TGRQTV QP 7ù5ù CPVK-OQPG[ NCWPFGTKPI RTCEVKEGU JCF 
TGEGPVN[ DGGP EKTEWNCVGF VQ VJG $QCTFù  

/Tù &WSWGUPG PQVGF VJCV UWTXGKNNCPEG QXGT CPVK-OQPG[ NCWPFGTKPI KUUWGU UJQWNF DG 
RCTV QH CNN #TVKENG +8 UVCHH TGRQTVUù  

+P CFFKVKQP, CPVK-OQPG[ NCWPFGTKPI KUUWGU EQWNF JCXG OCETQGEQPQOKE TGNGXCPEG HQT 
VJG EQWPVT[ EQPEGTPGF, DWV VJG[ EQWNF CNUQ JCXG ETQUU-DQTFGT OCETQGEQPQOKE TGNGXCPEGù 
(WTVJGTOQTG, #TVKENG +8 UVCHH TGRQTVU QHVGP TCKUGF KUUWGU VJCV YGTG PQV PGEGUUCTKN[
OCETQGEQPQOKE TGNGXCPVù

/Tù &CvTK UWIIGUVGF VJCV VJG RTQRQUGF SWGUVKQPPCKTG FKF PQV CUM YJGVJGT C EQWPVT[
JCF TCVKHKGF QT KORNGOGPVGF 70 EQPXGPVKQPU QT TGUQNWVKQPU CU VJG 70 JCF KVU QYP RQNKEKGU 
CPF RTQEGFWTGU VQ FGVGTOKPG YJKEJ EQWPVTKGU JCF TCVKHKGF CP[ QH KVU EQPXGPVKQPUù 5WEJ 
SWGUVKQPU EQWNF UGV C RTGEGFGPV HQT VJG (WPF òJCXKPIñ VQ CUM UKOKNCT SWGUVKQPU KP QVJGT CTGCU, 
CPF EQWNF CNUQ LWUVKH[ VJG KFGC QH ETGCVKPI CP QXGTCTEJKPI 70 DQF[ VQ IWKFG VJG YQTM QH VJG 
$TGVVQP 9QQFU +PUVKVWVKQPU, YJKEJ UQOG YGTG CFXQECVKPIù

6JG #EVKPI %JCKT ò/Tù #PKPCVñ TGRNKGF VJCV VJG UCORNG SWGUVKQPPCKTG RTQXKFGF KP VJG 
UVCHH RCRGT YCU HQT KNNWUVTCVKXG RWTRQUGU, CPF KV YQWNF DG TGXKUGF CPF UVTGCONKPGFù 

6JG #EVKPI %JCKT OCFG VJG HQNNQYKPI UWOOKPI WR: 

©ZGEWVKXG &KTGEVQTU YGNEQOGF VJG QRRQTVWPKV[ VQ TGXKGY RTQITGUU KP 
VJG (WPF�U YQTM QP CPVK-OQPG[ NCWPFGTKPI ò#/.ñ KUUWGU CPF VQ EQPUKFGT VJG 
(WPF�U TQNG KP EQODCVKPI VGTTQTKUO HKPCPEKPI KP VJG CHVGTOCVJ QH VJG GXGPVU QH 
5GRVGODGT ÿÿù 6JG[ UVTGUUGF VJCV VJG (WPF JCU C MG[ TQNG VQ RNC[ KP EQODCVKPI
OQPG[ NCWPFGTKPI CPF VGTTQTKUO HKPCPEKPI CU RCTV QH KPVGTPCVKQPCN GHHQTVU VQ
RTGXGPV VJG CDWUG QH HKPCPEKCN U[UVGOU CPF VQ RTQVGEV CPF GPJCPEG VJG KPVGITKV[
QH VJG KPVGTPCVKQPCN HKPCPEKCN U[UVGOù /CP[ EQWPVTKGU CPF KPVGTPCVKQPCN DQFKGU 
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CTG TGGZCOKPKPI JQY VQ RTQOQVG CPF GPHQTEG NCYU KP VJGUG CTGCUù +P VJKU
EQPVGZV, VJGTG YCU DTQCF CITGGOGPV VJCV VJG (WPF PGGFU VQ KPVGPUKH[ KVU 
EQPVTKDWVKQP VQ VJGUG KPVGTPCVKQPCN GHHQTVU, VCMKPI CEEQWPV QH KVU OCPFCVG CPF 
GZRGTVKUG, CPF VQ YQTM ENQUGN[ YKVJ VJG 9QTNF $CPM CPF QVJGT KPVGTPCVKQPCN 
DQFKGU KP QTFGT VQ CXQKF FWRNKECVKQP QH YQTMù 

&KTGEVQTU CEMPQYNGFIGF VJG RTQITGUU CEJKGXGF KP KORNGOGPVKPI VJG 
OGCUWTGU EQPVCKPGF KP VJG $QCTF�U UWOOKPI WR QH #RTKN ÿ3, ýüüÿ VQ GPJCPEG 
VJG TQNG QH VJG (WPF KP VJG CTGC QH CPVK-OQPG[ NCWPFGTKPIù +P RCTVKEWNCT, 
&KTGEVQTU PQVGF VJCV òCñ CP #/. /GVJQFQNQI[ &QEWOGPV JCU DGGP RTGRCTGF, 
EKTEWNCVGF HQT EQOOGPV, CPF KU DGKPI RKNQVGFô òDñ YQTM KU WPFGTYC[ YKVJ VJG 
(KPCPEKCN #EVKQP 6CUM (QTEG ò(#6(ñ VQ CFCRV VJG (#6( þü 4GEQOOGPFCVKQPU 
VQ VJG 4GRQTV QP VJG 1DUGTXCPEG QH 5VCPFCTFU CPF %QFGU ò415%ñ RTQEGUU CPF 
VQ TGXKGY CPF WRFCVG VJG 4GEQOOGPFCVKQPUô CPF òEñ VGEJPKECN CUUKUVCPEG HQT 
#/. JCU DGGP KPVGPUKHKGF CPF KP UQOG ECUGU GZVGPFGF VQ KPENWFG, HQT GZCORNG, 
VJG ETGCVKQP QH HKPCPEKCN KPVGNNKIGPEG WPKVUù 

+P EQPUKFGTKPI JQY VJG (WPF EQWNF GZVGPF KVU CEVKXKVKGU VQ NKOKV VJG WUG 
QH HKPCPEKCN U[UVGOU HQT VGTTQTKUO HKPCPEKPI, CPF VQ OCMG KVU CPVK-OQPG[
NCWPFGTKPI YQTM OQTG GHHGEVKXG, &KTGEVQTU UVTGUUGF VJCV VJG (WPF�U 
KPXQNXGOGPV KP VJGUG CTGCU UJQWNF DG EQPUKUVGPV YKVJ KVU OCPFCVG CPF EQTG 
CTGCU QH GZRGTVKUGù 4GEQIPK\KPI VJCV PQ UKPING CIGPE[ ECP TGUQNXG VJG RTQDNGOU 
KPFGRGPFGPVN[, VJG[ GORJCUK\GF VJCV VJG (WPF UJQWNF CFQRV C FKUEKRNKPGF CPF 
EQNNCDQTCVKXG CRRTQCEJ VJCV TGURGEVU VJG GZRGTVKUG, UEQRG, CPF OCPFCVG QH QVJGT 
TGNGXCPV KPUVKVWVKQPU, CPF VJCV VJG TQNGU QH VJG XCTKQWU KPUVKVWVKQPU KPXQNXGF 
UJQWNF DG ENCTKHKGFù &KTGEVQTU TGCHHKTOGF VJCV VJG (WPF�U RTKOCT[ GHHQTVU 
UJQWNF DG KP CUUGUUKPI EQORNKCPEG YKVJ HKPCPEKCN UWRGTXKUQT[ RTKPEKRNGU CPF
RTQXKFKPI EQTTGURQPFKPI VGEJPKECN CUUKUVCPEGù 6JG[ EQPHKTOGF, KP RCTVKEWNCT, 
VJCV KV YQWNF DG KPCRRTQRTKCVG HQT VJG (WPF VQ DGEQOG KPXQNXGF KP NCY 
GPHQTEGOGPV KUUWGUù 

&KTGEVQTU IGPGTCNN[ CITGGF VJCV VJG UGV QH OGCUWTGU KP VJG UVCHH RCRGT 
YGTG CP CRRTQRTKCVG TGURQPUG D[ VJG (WPF VQ VJG EJCNNGPIGU HCEKPI VJG 
KPUVKVWVKQP, KP C YC[ VJCV KU EQPUKUVGPV YKVJ VJG (WPF�U OCPFCVG CPF GZKUVKPI
RTCEVKEGUù +P RCTVKEWNCT, &KTGEVQTU UWRRQTVGF: 

- GZRCPFKPI VJG (WPF�U KPXQNXGOGPV DG[QPF CPVK-OQPG[ NCWPFGTKPI VQ 
GHHQTVU CKOGF CV EQWPVGTKPI VGTTQTKUO HKPCPEKPIô

- GZRCPFKPI VJG LQKPV (WPFû9QTNF $CPM #/. /GVJQFQNQI[ &QEWOGPV 
CPF (WPF VGEJPKECN CUUKUVCPEG VQ KPENWFG CURGEVU TGNCVKPI VQ CPVK-VGTTQTKUO 
HKPCPEKPIù +P CFFKVKQP, &KTGEVQTU PQVGF VJCV GHHGEVKXG KORNGOGPVCVKQP QH 
HKPCPEKCN UWRGTXKUQT[ RTKPEKRNGU FGRGPFU QP C UQWPF NGICN HTCOGYQTM CPF QP 
QVJGT KPUVKVWVKQPCN UVTWEVWTGUù 6JWU, OQUV &KTGEVQTU EQPUKFGTGF KV CRRTQRTKCVG VQ 
GZRCPF EQXGTCIG VQ NGICN CPF KPUVKVWVKQPCN KUUWGU KP VJG #/. OGVJQFQNQI[ù
5QOG &KTGEVQTU EQPUKFGTGF VJCV VJG OGVJQFQNQI[ FQEWOGPV UJQWNF GXGPVWCNN[
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EQXGT CNN VJG (#6( 4GEQOOGPFCVKQPU, DQVJ VJG QTKIKPCN þü òCU TGXKUGFñ CPF
VJG CFFKVKQPCN í QP CPVK-VGTTQTKUV HKPCPEKPIù *QYGXGT, UGXGTCN &KTGEVQTU 
UWRRQTVGF CP GXQNWVKQPCT[ CRRTQCEJ YJGTGD[ VJG UVCHH YQWNF YQTM QP 
GZRCPFKPI EQXGTCIG QH VJG CUUGUUOGPV OGVJQFQNQI[ VQ VJGUG KUUWGU YJKNG 
GZRGTKGPEG KP VJG KORNGOGPVCVKQP QH VJG RTGUGPV /GVJQFQNQI[ &QEWOGPV 
CEEWOWNCVGUù 6JG TGXKUGF (WPFû9QTNF $CPM #/. /GVJQFQNQI[ &QEWOGPV 
YKNN DG EKTEWNCVGF VQ VJG $QCTF CU UQQP CU KV KU TGCF[ô

- CRRN[KPI VJG GZRCPFGF OGVJQFQNQI[ KP 1HHUJQTG (KPCPEKCN %GPVGT
ò1(%ñ CUUGUUOGPVU òVJG RCEG QH YJKEJ YQWNF DG URGGFGF WRñ, CU YGNN CU 
QPUJQTG CUUGUUOGPVU KP VJG EQPVGZV QH (KPCPEKCN 5GEVQT #UUGUUOGPV 2TQITCOU 
ò(5#2Uñ, VJQWIJ VJG[ UVTGUUGF VJCV VJGUG CUUGUUOGPVU UJQWNF DG FQPG QP C 
XQNWPVCT[ DCUKUô  

- EKTEWNCVKPI VQ CNN (WPF OGODGTU QXGT VKOG KP VJG EQPVGZV QH #TVKENG 
+8 EQPUWNVCVKQPU C XQNWPVCT[ SWGUVKQPPCKTG òDCUGF QP VJG GZRCPFGF #/.
OGVJQFQNQI[ñù 6JKU GZGTEKUG UJQWNF DG UGGP CU C EQORNGOGPV CPF PQV CU C 
UWDUVKVWVG VQ (5#2U CPF 1(% CUUGUUOGPVU, CPF UJQWNF KPHQTO VJG #TVKENG +8
FKUEWUUKQPU CPF JGNR UGV RTKQTKVKGU HQT VGEJPKECN CUUKUVCPEGù 6JG TGUWNVU QH VJG
GZGTEKUG EQWNF, YKVJ VJG CITGGOGPV QH VJG OGODGT, DG OCFG CXCKNCDNG VQ VJG 
$QCTFô 

- GPJCPEKPI VJG (WPF�U EQNNCDQTCVKQP YKVJ VJG (#6(, KPENWFKPI D[
YQTMKPI ENQUGN[ CPF TCRKFN[ YKVJ VJG (#6( QP C UWKVCDNG CUUGUUOGPV RTQEGUU 
VJCV KU EQORCVKDNG YKVJ VJG WPKHQTO, XQNWPVCT[, CPF EQQRGTCVKXG PCVWTG QH VJG
415% GZGTEKUG, CPF D[ EQPVTKDWVKPI VQ VJG TGXKUKQP QH VJG (#6( þü 
4GEQOOGPFCVKQPUô 

- KPETGCUKPI TGNGXCPV (WPF VGEJPKECN CUUKUVCPEGÑDWV CXQKFKPI
FKXGTUKQP QH VGEJPKECN CUUKUVCPEG TGUQWTEGU HTQO VJGKT VTCFKVKQPCN WUGUÑVQ 
EQTTGEV FGHKEKGPEKGU KP EQWPVTKGU� CPVK-OQPG[ NCWPFGTKPI CPF CPVK-VGTTQTKUO
HKPCPEKPI TGIKOGU KFGPVKHKGF KP VJG EQWTUG QH (5#2U CPF 1(% CUUGUUOGPVUô
CPF VQ FGXGNQR C (WPF TQNG KP VJG EQQTFKPCVKQP QH UWEJ VGEJPKECN CUUKUVCPEGô
CPF 

- WPFGTVCMKPI HWTVJGT TGUGCTEJ CPF CPCN[UKU QP TGNGXCPV KUUWGU, 
KPENWFKPI CNVGTPCVKXG TGOKVVCPEG CPF RC[OGPV U[UVGOU, CPF EQTRQTCVG XGJKENGUù 

&KTGEVQTU HWTVJGT CITGGF VJCV C MG[ GNGOGPV KP EQODCVKPI OQPG[
NCWPFGTKPI CPF VGTTQTKUV HKPCPEG KU OQTG GHHGEVKXG KPHQTOCVKQP UJCTKPI CPF 
EQQRGTCVKQP COQPI PCVKQPCN CWVJQTKVKGU CPF KPVGTPCVKQPCN CIGPEKGUù 6JG[
ECNNGF WRQP IQXGTPOGPVU VQ ETGCVG OGEJCPKUOU VQ GPCDNG EQNNGEVKQP CPF 
UJCTKPI, KPENWFKPI ETQUU-DQTFGT UJCTKPI QH TGNGXCPV HKPCPEKCN KPHQTOCVKQP YKVJ 
CRRTQRTKCVG UWRGTXKUQT[ CPF NCY GPHQTEGOGPV CWVJQTKVKGUù &KTGEVQTU UVTGUUGF
VJCV RTKOCT[ TGURQPUKDKNKV[ HQT GPHQTEGOGPV QH CPVK-OQPG[ NCWPFGTKPI CPF CPVK-
VGTTQTKUO HKPCPEKPI OGCUWTGU YKNN EQPVKPWG VQ TGUV YKVJ PCVKQPCN CWVJQTKVKGUù 
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&KTGEVQTU PQVGF VJG RTGNKOKPCT[ GUVKOCVGU QH CFFKVKQPCN TGUQWTEGU 
PGGFGF VQ WPFGTVCMG VJGUG VCUMUù 6JG[ IGPGTCNN[ CITGGF VJCV VJGUG GUVKOCVGU 
EQWNF DG WUGF CU C DCUKU HQT OQXKPI HQTYCTFù 4GHKPKPI VJGUG GUVKOCVGU CPF 
KPENWFKPI VJG TGUQWTEG KORCEV QH VJG GZVTC YQTM, VQIGVJGT YKVJ CP[ RQUUKDNG 
QHHUGVU, UJQWNF DG GZCOKPGF KP VJG EQWTUG QH VJG DWFIGV FKUEWUUKQPU HQT VJG 
PGZV HKPCPEKCN [GCT ýüü3ù

&KTGEVQTU DGNKGXGF VJCV VJKU RCEMCIG QH HWTVJGT CEVKQPU D[ VJG (WPF, 
VCMGP VQIGVJGT, YQWNF EQPUVKVWVG C UWDUVCPVKXG CPF OGCUWTGF TGURQPUG VQ VJG 
INQDCN EJCNNGPIGU D[ GPCDNKPI VJG (WPF VQ OCMG C OQTG WUGHWN EQPVTKDWVKQP VQ 
EQODCVKPI OQPG[ NCWPFGTKPI CPF VGTTQTKUV HKPCPEGù

&KTGEVQTU TGSWGUVGF VJG UVCHH VQ MGGR VJG $QCTF KPHQTOGF QP RTQITGUU KP 
VJKU CTGC, KPENWFKPI QP GHHQTVU VQ EQPXGTIG VQYCTF C UKPING CPF EQORTGJGPUKXG 
CUUGUUOGPV OGVJQFQNQI[ VJCV KU QRGTCVKQPCN HQT VJG (WPF�U YQTM, CPF VQ 
RTGRCTG C RTQITGUU TGRQTV HQT VJG $QCTF D[ VJG 5RTKPI ýüüý OGGVKPI QH VJG 
+PVGTPCVKQPCN /QPGVCT[ CPF (KPCPEKCN %QOOKVVGG CU YGNN CU C RCRGT QP VJG
QWVEQOG QH VJG GPJCPEGF YQTM RTQITCO DGHQTG VJG ýüüý #PPWCN /GGVKPIUù 

&©%+5+O0 6#ÿ©0 5+0%© 24©8+O75 $O#4& /©©6+0)
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6TCXGN D[ ©ZGEWVKXG &KTGEVQTU, D[ CP #FXKUQT VQ ©ZGEWVKXG &KTGEVQT, CPF D[ CP 
#UUKUVCPV VQ ©ZGEWVKXG &KTGEVQT CU UGV HQTVJ KP ©$#/ûüÿûÿ33 òÿÿûíûüÿñ KU CRRTQXGFù 
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