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&QEWmGPVU: $WFIGV 2TQRQUCN HQT VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG, (;þýýþÑý3 
ò©$#2üýÿüÿþ÷, ÿÿüþñüýÿðø CPF 2TQRQUGF 9QTM 2TQITCO QH VJG +PFGRGPFGPV
©XCNWCVKQP 1HHKEG ò©$#2üýÿüÿþô, ÿÿü3ýüýÿø (1ü&+5üýÿüÿû÷, ÿÿüþÿüýÿø CPF 
%QTú ÿ, ÿÿüþ÷üýÿðú 

5VCHH: #JNWYCNKC, +©1ø )QNFUDTQWIJ, +©1 

LGPIVJ: þ JQWTU, þý OKPWVGU 

6JG #EVKPI %JCKT ò/Uú óTWGIGTð OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ YCPV VQ YGNEQOG VJG &KTGEVQT QH VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG
ò+©1ð, /Tú #JNWYCNKC, CU VJKU KU VJG HKTUV QEECUKQP QP YJKEJ JG CFFTGUUGU VJG 
HWNN ©ZGEWVKXG $QCTFú + MPQY VJCV $QCTF OGODGTU YKNN LQKP OG KP YGNEQOKPI
[QWT GHHQTVU VQ GPUWTG VJCV VJG +©1 JCU OCFG C IQQF UVCTV KP NCWPEJKPI KVU 
QRGTCVKQPUú (TQO OCPCIGOGPV�U UKFG, YG CTG UVTQPIN[ EQOOKVVGF VQ 
EQQRGTCVKPI YKVJ VJG +©1 CU YGNN CU VQ TGURGEVKPI KVU KPFGRGPFGPEG, CPF YG 
NQQM HQTYCTF VQ VJG TGUWNVU QH VJG GXCNWCVKQPUú 6JG (WPF CNYC[U JCU OWEJ VQ
NGCTP, CPF GXCNWCVKQPU UWEJ CU VJQUG VJCV CTG WPFGTVCMGP D[ VJG +©1 ECP 
QDXKQWUN[ DG XGT[ XCNWCDNG VQ WU KP KORTQXKPI QWT RQNKEKGU CPF RTCEVKEGUú  

/Tú %KRRi, OC[ + ECNN QP [QW CU VJG %JCKTOCP QH VJG ©XCNWCVKQP )TQWR 
VQ TGRQTV QT EQOOGPV QP VJG )TQWR�U FKUEWUUKQP QH VJG DWFIGV RTQRQUCN CPF
YQTM RTQITCO RNGCUGú 

/Tú %KRRi OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ YQWNF CNUQ NKMG VQ VCMG VJKU QRRQTVWPKV[ VQ VJCPM VJG &KTGEVQT QH VJG 
+©1 CPF JKU VGCO HQT VJG XGT[ IQQF UVCTVú 6JG $QCTF JCU KPXGUVGF C NQV QP VJKU 
KORQTVCPV CPF JKIJ-RTQHKNG KPKVKCVKXGú 9G CTG INCF VQFC[ VQ DG CDNG VQ CRRTQXG
VJG HKTUV FGVCKNGF DWFIGV, CPF YG CTG GXGP INCFFGT VQ UGG VJCV VJG HWVWTG CEVKXKV[
QH VJG +©1 KU VCMKPI EQPETGVG UJCRGú + VJCPM VJG &KTGEVQT HQT RTGUGPVKPI VQ VJG 
$QCTF CP KPVGTGUVKPI CPF YGNN-UVTWEVWTGF YQTM RTQITCO, CPF + CO RCTVKEWNCTN[
RNGCUGF D[ JKU HKTO KPVGPVKQP VQ HKPKUJ VJG HKTUV +©1 GXCNWCVKQP D[ VJG PGZV
#PPWCN /GGVKPIUú #U + UCKF, KV YCU C XGT[ IQQF UVCTV, CPF + CO RCTVKEWNCTN[
ITCVGHWN VQ VJG &KTGEVQT HQT VJG GZEGNNGPV CPF EQPUVTWEVKXG TGNCVKQPU JG JCU 
FGXGNQRGF YKVJ VJG ©XCNWCVKQP )TQWRú + CO UWTG VJCV VJKU EQQRGTCVKQP YKNN 
EQPVKPWG KPVQ VJG EQOKPI [GCTUú 1P QWT UKFG, YG CTG CNN NQQMKPI HQTYCTF VQ 
RTQXKFKPI CNN RQUUKDNG JGNR VQ VJG +©1 KP KVU EJCNNGPIKPI HWVWTG, QH EQWTUG KP
TGURGEV QH KVU KPFGRGPFGPEGú  
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6JG DWFIGV RTQRQUCN UWDOKVVGF HKTUV VQ VJG ©XCNWCVKQP )TQWR CPF VJGP 
KP C TGXKUGF HQTO VQ VJG $QCTF KU YGNN-FQEWOGPVGF CPF FGVCKNGFú #U [QW 
KPFKECVGF, /CFCO #EVKPI %JCKT, VJG DWFIGV RTQRQUCN QH VJG &KTGEVQT HQT DQVJ 
(;þýýþ CPF (;þýý3 JCU DGGP FKUEWUUGF CV NGPIVJ QP 0QXGODGT þý D[ VJG 
)TQWR OGODGTU CPF D[ QVJGT &KTGEVQTUú 9JCV JCU DGGP EKTEWNCVGF HQT VJKU 
OGGVKPI KU C TGXKUGF RTQRQUCN VJCV VCMGU KPVQ CEEQWPV VJG EQPUGPUWU VJCV YCU
TGCEJGF CV VJCV OGGVKPIú + YCU VJGTGHQTG CUMGF D[ VJG )TQWR VQ KPFKECVG VQ VJG 
©ZGEWVKXG $QCTF VJCV VJG )TQWR TGEQOOGPFU CRRTQXCN QH VJKU TGXKUGF DWFIGV 
HQT (;þýýþ CPF VJG RTQRQUGF DWFIGV HQT (;þýý3ú

+ MPQY VJCV UQOG EQNNGCIWGU YQWNF JCXG DGGP KP HCXQT QH C NCRUG QH 
VKOG FGEKUKQPú *QYGXGT, + VJKPM VJCV KV KU QPN[ TKIJV VJCV C HQTOCN $QCTF 
OGGVKPI UCPEVKQP VJKU KORQTVCPV OQOGPV HQT VJG +©1ú 6JKU FQGU PQV OGCP, QH 
EQWTUG, VJCV YG UJQWNF PGEGUUCTKN[ TGQRGP VJG FKUEWUUKQP, CPF VJKU YQWNF 
KPFGGF DG C IQNFGP QRRQTVWPKV[ VQ RTQXG VJCV VJG $QCTF ECP CNUQ JCXG UJQTV 
OGGVKPIUú 

6JG &KTGEVQT QH VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG ò/Tú #JNWYCNKCð GZRTGUUGF JKU 
CRRTGEKCVKQP VQ VJG #EVKPI %JCKT CPF /Tú %KRRi HQT VJGKT YGNEQOKPI TGOCTMUú 

/Tú XQP óNGKUV OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G JCF C NQPI CPF HTWKVHWN FKUEWUUKQP QP VQFC[�U VQRKEU KP VJG 
©XCNWCVKQP )TQWRú 6JGTGHQTG, + ECP DG XGT[ DTKGH, CPF LWUV UC[ YG XGT[ OWEJ
YGNEQOG VJCV VJG &KTGEVQT QH VJG +©1 JCU CRRQKPVGF OQUV QH VJG QVJGT 
OGODGTU QH VJG +©1, CPF VJCV VQFC[ YG OC[ QHHKEKCNN[ ITCPV VJG PGEGUUCT[
DWFIGVCT[ TGUQWTEGU HQT VJG HWVWTG YQTM QH VJG +©1 CPF VCMG PQVG QH KVU YQTM 
RTQITCOú  

+ LWUV JCXG VJTGG EQOOGPVU QP VJG DWFIGVø KV YCU FKUEWUUGF, KV KU 
CRRTQRTKCVG, CPF + LWUV JCXG QPG CTGC YJGTG + HGGN VJCV OC[DG YG CTG IQKPI KPVQ 
CP CTGC YG JCXG PQV [GV IQPG KP QVJGT CTGCU KP VJG (WPF, CPF VJCV KU VJG WUG QH 
EQPUWNVCPVUú + VJKPM VJCV VJG (WPF JCU C VTCFKVKQP QH TGN[KPI QP HKZGF-VGTO UVCHH 
QT WPNKOKVGF-VGTO UVCHH, CPF VJCV UVTQPI TGNKCPEG QP EQPUWNVCPVU KU UQOGVJKPI
VJCV QVJGT QTICPK\CVKQPU JCXG FQPG CPF JCXG PQV JCF VJG DGUV GZRGTKGPEGU YKVJ, 
CPF YG UJQWNF DG XGT[, XGT[ ECTGHWN CDQWV VJG (WPF IQKPI FQYP VJKU RCVJú + 
YQWNF TGSWGUV HTQO VJG &KTGEVQT VJCV YG TGEGKXG CV VJG GPF QH GCEJ HKUECN [GCT 
CP GZ RQUV, FGVCKNGF CEEQWPV QH JQY CPF YJKEJ YC[ VJG OQPG[ QP EQPUWNVCPVU 
YCU URGPV UQ VJCV YG OC[ KP VJG DWFIGVCT[ FKUEWUUKQPU IGV C RKEVWTG QH JQY 
VJKU CTGC KU FGXGNQRKPIú 

6JG YQTM RTQITCO KU, QH EQWTUG, VJG &KTGEVQT�U EJQKEG, TKIJVN[ UQ, CPF, 
CU YG UCKF FWTKPI VJG ©XCNWCVKQP )TQWR OGGVKPIU, KV KU CRRTQRTKCVGú + JCXG LWUV 
QPG UOCNN EQOOGPV YJKEJ + CNTGCF[ OCFG KP VJG ©XCNWCVKQP )TQWR CPF LWUV 
YCPV HQT VJG TGEQTF VQ OCMG JGTG CU YGNNú +P VJG VQRKE YJGTG YG CTG NQQMKPI CV 
EQWPVT[ ECUGU, VJGTG KU C NKUV QH VJTGG EQWPVTKGU, $TC\KN, +PFQPGUKC, CPF óQTGCú +
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JCXG VJG HGGNKPI VJCV VJG KPENWUKQP QH $TC\KN EQPVTCFKEVU QWT FGEKUKQP QH PQV 
NQQMKPI CV QPIQKPI ECUGUú öWUV KP #WIWUV YG CRRTQXGF C PGY RTQITCO HQT 
$TC\KN, YJKEJ UQTV QH VQQM QXGT HTQO VJG QNF RTQITCOú 6JGTGHQTG, + VJKPM VJG 
RTQITCO VJCV UVCTVGF KP ÿññô CPF VJG RTQITCO VJCV YG CRRTQXGF KP #WIWUV QH 
VJKU [GCT QT 5GRVGODGT VJKU [GCT UQTV QH EQPVKPWGU VJKU GCTNKGT RTQITCOú 
6JGTGHQTG, + HGGN YG CTG DCUKECNN[ NQQMKPI CV CP QPIQKPI RTQITCOú +H QVJGT 
&KTGEVQTU CPF KH VJG UVCHH CPF OCPCIGOGPV FQ PQV HGGN VJG UCOG YC[, + JCXG PQ 
RTQDNGO IQKPI CJGCF QP VJKUú 

(KPCNN[, VJG ©XCNWCVKQP )TQWR CPF VJG YQTM QH VJG +PFGRGPFGPV 
©XCNWCVKQP 1HHKEG UGTXG C VYQHQNF RWTRQUGú 1PG KU, QH EQWTUG, HQT VJG (WPF 
KPVGTPCNN[ø YG ECP CNYC[U NGCTP OQTG CDQWV VJG (WPF CPF VT[ PQV VQ TGRGCV 
OKUVCMGU YG RQUUKDN[ OCFG KP VJG RCUVú 1P VJG QVJGT JCPF, CU GXGT[DQF[
CEMPQYNGFIGU, VJG +©1 CNUQ UGTXGU CP KORQTVCPV RWDNKE TGNCVKQPU HWPEVKQP, 
YJKEJ KU CNUQ PGEGUUCT[ KP VQFC[�U YQTNFú + YCU VJGTGHQTG KPKVKCNN[ INCF VQ UGG 
VJG &KTGEVQT QH VJG ©ZVGTPCN 4GNCVKQPU &GRCTVOGPV JGTG, DWV JG JCU NGHV KP VJG 
OGCPVKOG, DGECWUG KV LWUV UVTWEM OG [GUVGTFC[ GXGPKPI FWTKPI VJG $KNNDQCTF
CYCTFU QP VGNGXKUKQP VJCV VJG DQ[ ITQWR 05[PE CEVWCNN[ OGPVKQPGF VJG (WPF
CPF VJG 9QTNF $CPM KP C RQUKVKXG YC[ KP VJGKT EQPVTKDWVKQP VQYCTF HKIJVKPI
RQXGTV[, YJKEJ + VJQWIJV YCU C ITGCV VJKPIú +V UGGOU QWT RWDNKE TGNCVKQPU 
GHHQTVU CTG ICKPKPI JGCFYC[ CPF VJG +©1 KU EGTVCKPN[ RCTV QH VJCV GHHQTVú 

/Tú &WSWGUPG OCFG VJG HQNNQYKPI UVCVGOGPV: 

.GV OG HKTUV VJCPM VJG &KTGEVQT QH VJG +©1 HQT CNN VJG RTQITGUU CNTGCF[
OCFGú (QT VJG UCOG TGCUQP CU /Tú XQP óNGKUV, CPF CU KV YCU TGECNNGF D[
/Tú %KRRi, DGECWUG VJGTG JCU DGGP C NQV QH FKUEWUUKQP KP RTGXKQWU OGGVKPIU QH 
VJG ©XCNWCVKQP )TQWR, + YKNN DG XGT[, XGT[ DTKGHú 9G CUMGF HQT C HQTOCN 
OGGVKPI, CPF YG CTG XGT[ JCRR[ VJCV VJKU HQTOCN OGGVKPI VCMGU RNCEG, TGCNN[ VQ
KPFKECVG VJG KORQTVCPEG VJCV YG CVVCEJ VQ VJG +©1ú + YKNN NKOKV O[UGNH VQ VJG
VJTGG UGVU QH RQKPVU LWUV TCKUGF D[ /Tú XQP óNGKUVú 

(KTUV, QP VJG DWFIGV, KP IGPGTCN VGTOU, YG YGNEQOG VJG FGEKUKQP VQ 
RTQXKFG VJG ©ZGEWVKXG $QCTF YKVJ VJG HKTUV TGRQTV DGHQTG VJG PGZV #PPWCN 
/GGVKPIUú #U YCU TGECNNGF, VJG ETGCVKQP QH VJG +©1 JCU DGGP YKFGN[
RWDNKEK\GF, CPF VJGTG CTG JKIJ GZRGEVCVKQPU CDQWV KVU CEVKXKV[ QWVUKFG VJKU 
DWKNFKPIú 6JGTGHQTG, KV KU QH VJG WVOQUV KORQTVCPEG VJCV UQOG YQTM DG
FGNKXGTGF TCRKFN[ú +P VJCV TGICTF, VJG DWFIGV OWUV PQV DG VQQ OWEJ QH C 
EQPUVTCKPV, HTQO QWT RQKPV QH XKGYú  

5GEQPF, QP VJG YQTM RTQITCO KVUGNH, + YQWNF NKMG VQ KPUKUV QP VJG 
KORQTVCPEG QH RTWFGPVKCN KUUWGUú 9G YQWNF RTGHGT VJCV 6QRKE 0Qú ù, HKPCPEKCN 
UGEVQT TGUVTWEVWTKPI, CPF 0Qú ñ QP VJG (KPCPEKCN 5[UVGO 5VCDKNKV[ #UUGUUOGPV 
ò(55#ð CPF VJG (KPCPEKCN 5GEVQT #UUGUUOGPV 2TQITCO ò(5#2ð, DG IKXGP UQOG 
RTKQTKV[ KP VJG EQOKPI RGTKQFUú  
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(KPCNN[, QP VJG QWVTGCEJ RTQITCO, KH + OC[ UC[ UQ, YG YQWNF NKMG VQ 
MPQY JQY VJG +©1 YQWNF GPXKUCIG KVU RQUUKDNG GZEJCPIGU QH XKGYU YKVJ EKXKN 
UQEKGV[, PQPIQXGTPOGPVCN QTICPK\CVKQPU, CPF PCVKQPCN RCTNKCOGPVU, YJKEJ CTG, 
CV NGCUV KP O[ EQWPVT[, XGT[ KPVGTGUVGF KP KVU YQTMú 6JG &KTGEVQT JCU TGEGKXGF 
UQOG NGVVGTU QP VJCV, + OC[ IWGUUú  

/Tú %QNNKPU OCFG VJG HQNNQYKPI UVCVGOGPV: 

.GV OG CNUQ DGIKP D[ VJCPMKPI VJG &KTGEVQT QH VJG +©1 CPF JKU VGCO HQT 
RTGRCTKPI VJKU XGT[ RTQHGUUKQPCN UGV QH RCRGTU, CPF + NQQM HQTYCTF VQ CP GSWCNN[
RTQHGUUKQPCN QWVRWV, YJKEJ + CO UWTG VJGTG YKNN DG, CU VJG TGRQTVU EQOG HQTVJú
(QT VJG TGEQTF, YG UVTQPIN[ YGNEQOG VJG ETGCVKQP QH VJG +©1, YJKEJ JCU VJG
RQVGPVKCN VQ OCMG C UKIPKHKECPV KORCEV QP VJG (WPF D[ JKIJNKIJVKPI VJG 
UVTGPIVJU CPF YGCMPGUUGU QH RCUV RQNKEKGU CPF RTQITCOU, D[ XQKEKPI
KPFGRGPFGPV ETKVKEKUOU CPF EQPEGTPU, CPF D[ UVTGPIVJGPKPI VJG (WPF�U 
CEEQWPVCDKNKV[ú 4GEQIPK\KPI VJG KPFGRGPFGPEG QH VJG +©1, + UJCNN EQOOGPV 
QPN[ DTKGHN[ QP VJG UGNGEVKQP QH VQRKEU CPF QP VJG VKOGVCDNGú

1P VJG UGNGEVKQP, + VJKPM KV TKIJV VQ IKXG RTKQTKV[ VQ VQRKEU VJCV JCXG 
DGGP C UWDLGEV QH EQPVTQXGTU[ QT ETKVKEKUO, VJCV JCXG VJG ITGCVGUV KPVGTGUV HQT
VJG YKFG TCPIG QH VJG OGODGTUJKR, CPF YJGTG VJG RQVGPVKCN HQT NGCTPKPI KU VJG 
ITGCVGUVú 6JG TGRQTV FQGU C XGT[ IQQF LQD QH FKUVKNNKPI FQYP VJG QTKIKPCN NKUV QH 
ûý VQ C NKUV QH ÿù VJCV OGGVU VJGUG ETKVGTKC RTGVV[ YGNNú /[ QPN[ EQOOGPVU QP 
VJG NKUV CTG VJCV $CPMü(WPF EQNNCDQTCVKQP KU CP KORQTVCPV CPF OWEJ FKUEWUUGF 
VQRKE VJCV KU PQV GZRNKEKVN[ KPENWFGF, CNVJQWIJ VJG (5#2 CPF VJG LQKPV 
+©1ü9QTNF $CPM 1RGTCVKQPU ©XCNWCVKQP &GRCTVOGPV ò1©&ð 2QXGTV[
4GFWEVKQP 5VTCVGI[ 2CRGT TGRQTV YKNN RTQXKFG CP QRRQTVWPKV[ VQ EQXGT VJKU KP 
VYQ XGT[ KORQTVCPV CTGCUú +P CFFKVKQP, KV YQWNF DG YQTVJ GZVGPFKPI 6QRKE ù VQ 
EQXGT PQV QPN[ HKPCPEKCN UGEVQT TGUVTWEVWTKPI CHVGT C ETKUKU, DWV CNUQ VJG 
GHHGEVKXGPGUU QH (WPF CFXKEG KP JGNRKPI OGODGT EQWPVTKGU CXQKF HKPCPEKCN 
UGEVQT ETKUGU, YJKEJ + VJKPM YCU C RTQRQUCN QP VJG QTKIKPCN NKUVú #NN QH VJG VQRKEU 
CTG JKIJ RTKQTKV[ CPF QH EQPUKFGTCDNG QWVUKFG KPVGTGUVú 6JKU OCMGU C UVTQPI ECUG 
HQT JCXKPI C UVGCF[ UVCVG QH CTQWPF HKXG TGRQTVU C [GCT, CNVJQWIJ QH EQWTUG KV 
YQWNF DG UGPUKDNG VQ TGVCKP C FGITGG QH HNGZKDKNKV[, CPF YG UJQWNF PQV DGEQOG
JWPI WR QP VCTIGVU HQT VJG PWODGT QH TGRQTVUú $WV, CV VJG OCTIKP, YG YQWNF 
WTIG VJG +©1 VQ DG OQTG CODKVKQWU QP VJG PWODGTú 

6WTPKPI DTKGHN[ VQ VJG VKOGVCDNG, YJKEJ KU KORNKEKV KP VJG YQTM RTQITCO 
CPF DWFIGV RTQRQUCN, VJGTG KU QDXKQWUN[ EQPUKFGTCDNG KPVGTGUV KP VJG +©1 YKVJKP 
OGODGT EQWPVTKGU, DQVJ YKVJKP IQXGTPOGPVU CPF EKXKN UQEKGV[ú +P VJKU EQPVGZV, 
KV KU KORQTVCPV VQ DG UGGP CU FGNKXGTKPI TGUWNVU SWKEMN[ú 1H EQWTUG, VJKU FQGU 
PGGF VQ DG DCNCPEGF CICKPUV VJG VKOG VJCV KV YKNN VCMG VQ RTGRCTG JKIJ-SWCNKV[
TGRQTVU CPF EQPUWNV YKVJ CNN VJG KPVGTGUVGF RCTVKGUú 6JGTGHQTG, + XGT[ OWEJ
YGNEQOG VJG &KTGEVQT�U EQOOKVOGPV VQ RTQFWEG VJG HKTUV TGRQTV D[ VJG VKOG QH 
VJG #PPWCN /GGVKPIUú *QYGXGT, KV YQWNF DG JGNRHWN VQ RTQFWEG VJKU CU OWEJ CU 
RQUUKDNG D[ VJG 5RTKPI /GGVKPIUú #V VJG +PVGTPCVKQPCN /QPGVCT[ CPF (KPCPEKCN 
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%QOOKVVGG OGGVKPI KP 1VVCYC, /KPKUVGTU CUMGF HQT C RTQITGUU TGRQTV D[ VJG
5RTKPI /GGVKPIU, CPF + UWURGEV VJG[ YKNN DG NQQMKPI HQT CU OWEJ EQPETGVG 
RTQITGUU CU RQUUKDNGú + CO PQV UWIIGUVKPI VJCV C RCTVKCN TGRQTV DG RWV HQTYCTF, 
DWV KP UQOG UGPUG C RTGVV[ HWNN FGUETKRVKQP QH VJG RTQEGUU VJCV JCU DGGP IQPG
VJTQWIJ YKVJ VJG HKTUV TGRQTV YQWNF DG JGNRHWN DQVJ KP UWDUVCPEG CPF HQT VJG 
KOCIG QH VJG +©1ú #NUQ, VJG VJTGG TGRQTVU VJCV CTG UEJGFWNGF KP VJG HKTUV [GCT,
VJG QPG QP VJG TGRGCV WUG QH (WPF TGUQWTEGU KU RGTJCRU VJG NGCUV VKOG ETKVKECN,
CPF + YQPFGT YJGVJGT KV YQWNF OCMG OQTG UGPUG VQ RTGUU CJGCF YKVJ VJG 
ECRKVCN ETKUGU TGRQTV HKTUVú 

6WTPKPI VQ VJG DWFIGV, YG CTG MGGP VQ GPUWTG VJG GUVCDNKUJOGPV QH C
UVTQPI CPF KPHNWGPVKCN +©1, YKVJ VJG TGUQWTEGU PGEGUUCT[ VQ EQPFWEV FGVCKNGF, 
TKIQTQWU, CPF GHHGEVKXG GXCNWCVKQPUú 6JGTGHQTG, IKXGP VJG RTGNKOKPCT[ PCVWTG QH
VJG QTKIKPCN DWFIGV, CPF CNVJQWIJ YG FQ JCXG UQOG UNKIJV TGUGTXCVKQPU CDQWV
YJGVJGT VJG +©1 KU C DKV VQR JGCX[, + ECP CITGG VQ VJG TGXKUGF DWFIGV HQT 
(;þýýþú .QQMKPI CJGCF VQ (;þýý3, YG CTG U[ORCVJGVKE VQ VJG HKIWTGU KP VJG 
RCRGT, DWV YQWNF HCXQT CRRTQXKPI VJG DWFIGV KP VJG EQPVGZV QH VJG QXGTCNN (WPF 
DWFIGV FKUEWUUKQPU KP VJG PGY [GCT KP VJG PQTOCN YC[ú +V KU PQV KPVGPFGF, 
JQYGXGT, VQ WUG VJCV CU CP QRRQTVWPKV[ VQ TGXKUKV VJG YQTM RTQITCOú 6JG 
RTQITCO YKNN DG UGV, CPF VJG HQEWU YQWNF UKORN[ DG QP VJG DWFIGV TGSWKTGF HQT
KVU FGNKXGT[, TGEQIPK\KPI QXGTCNN DWFIGV EQPUVTCKPVUú  

6YQ HKPCN RQKPVU KP TGURQPUG VQ EQOOGPVU OCFG GCTNKGTú 1P VJG WUG QH 
EQPUWNVCPVU, YG CTG OQTG U[ORCVJGVKE VJCP /Tú XQP óNGKUVú %NGCTN[, C DCNCPEG 
PGGFU VQ DG UVTWEMú +V KU C PGY FGRCTVWTG HQT VJG (WPF VQ WUG EQPUWNVCPVU VQ VJKU 
FGITGG, DWV + VJKPM VJKU YJQNG GZGTEKUG KU C PGY FGRCTVWTG HQT VJG (WPF CPF VJG 
WUG QH QWVUKFG GZRGTVKUG, KH RTQRGTN[ EQPVTQNNGF, YQWNF DG JGNRHWN CPF 
OCZKOK\G VJG HNGZKDKNKV[ QH YJCV VJG +©1 KU CDNG VQ FQ CPF CEVWCNN[ YQWNF JGNR 
CNUQ KP GUVCDNKUJKPI VJG KPFGRGPFGPEG QH VJGUG TGRQTVU KP VJG G[GU QH VJG RWDNKEú  

(KPCNN[, + YQWNF LWUV NKMG VQ GEJQ QT TGRGCV /Tú &WSWGUPG�U SWGUVKQP 
CDQWV JQY VJG +©1 YKNN TGURQPF VQ TGSWGUVU D[ PCVKQPCN RCTNKCOGPVU, KP 
RCTVKEWNCT, HQT CRRGCTCPEGU CPF UQ HQTVJú 

/Tú 2TCFGT OCFG VJG HQNNQYKPI UVCVGOGPV:

9G CRRTGEKCVG VJG KPHQTOCVKQP IKXGP WU, CPF VJG YQTM QH /Tú %KRRi'U
EQOOKVVGGú

1P VJG RTQRQUGF DWFIGV, YG ECP CITGG QPN[ HQT VJG UCMG QH EQPUGPUWU: 
YG YQWNF RTGHGT, CU + JCXG UCKF TGRGCVGFN[, VQ UVCTV YKVJ C UOCNN QRGTCVKQP VJCV 
YQWNF RTQFWEG C UKPING OCUVGTRKGEG VJCV YQWNF GUVCDNKUJ VJG ETGFKDKNKV[ CPF 
TGRWVCVKQP QH VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG ò+©1ðú $WV QWT KPHQTOCN 
FKUEWUUKQPU JCXG TGXGCNGF C IGPGTCN RTGHGTGPEG HQT JCXKPI VJG +©1 RTGUGPV 
OQTG RTQLGEVUú 6QFC[ VJG +©1 RNCPPKPI RTQEGUU UGGOU IGCTGF VQ RTQFWEKPI
VJTGG QT HQWT RTQLGEVU C [GCT, CPF VJG CEEGPV QH KVU CEVKXKVKGU JCU EJCPIGF HTQO 
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GXCNWCVKQP VQ EQOOWPKECVKQP CPF EQPUWNVCVKQPú 6JG GPXKUCIGF GZVGPUKXG 
EQPUWNVCVKQP RTQEGUU YKNN PQV CNNQY HQT VJG RTGUGPVCVKQP QH OQTG VJCP QPG
RTQLGEV D[ VJG VKOG QH VJG PGZV #PPWCN /GGVKPIú

0GXGTVJGNGUU, YG YGNEQOG /Tú #JNWYCNKC'U KPVGPVKQP VQ RTGUGPV VJG
HKTUV RTQLGEV CV VJG PGZV #PPWCN /GGVKPIú $WV YG TGOCKP EQPEGTPGF CDQWV 
UGXGTCN KUUWGUú (KTUV KU VJG DWFIGV RNCPPKPI, YJKEJ JCU DGGP QP VJG IGPGTQWU
UKFG CPF VKNN PQY FQGU PQV EQPHQTO VQ VJG URKTKV QH "C NGCP (WPFú"  6JG HKTUV 
GZGTEKUG QH VJKU RNCPPKPI RTQEGUU JCU RTQFWEGF C DWFIGV HQT (;þýýþ VJCV 
GZEGGFU VJG QTKIKPCN DWFIGV RTQRQUCN D[ OQTG VJCP þù RGTEGPVú 6YQ, VJG 
QTKIKPCN RTQOKUG VJCV VJG +©1 YQWNF RTQFWEG WR VQ HQWT RTQLGEVU C [GCT JCU 
CRRCTGPVN[ DGGP QXGTTWNGF D[ TGCNKV[: EWTTGPVN[ KV FQGU PQV UGGO RQUUKDNG HQT 
VJG +©1 VQ EQORNGVG OQTG VJCP QPG CPF C JCNH RTQLGEVU KP C [GCTú 9G CTG 
YQTTKGF VJCV VJKU OGCPU VJCV HWTVJGT FQYP VJG TQCF YG YKNN DG EQPHTQPVGF D[
CFFKVKQPCN FGOCPFU CU VJG EQORNGZ CPF NGPIVJ[ EQPUWNVCVKQP RTQEGUU 
EQPUWOGU OQTG CPF OQTG VKOG CPF TGUQWTEGUú 6Q CXQKF UWEJ CP QWVEQOG, 
UQOGVJKPI JCU VQ IKXG--GKVJGT NGUU GXCNWCVKQP QT NGUU EQPUWNVCVKQPú 6JTGG, YG
CTG CNUQ YQTTKGF D[ VJG TGRNCEGOGPV QH VJG QTKIKPCN RNCP VQ GORNQ[ GZVGTPCN
UVCHH QP HKZGF EQPVTCEVU D[ C RNCP VQ GORNQ[ EQPUWNVCPVUú 1P VJKU OCVVGT, +
UJCTG /Tú XQP óNGKUV'U TGUGTXCVKQPU, CPF + HWNN[ UWRRQTV JKU RTQRQUCN TGICTFKPI
C VTCPURCTGPV ex-post NKUV QH EQPUWNVCPVUú  

#U VQ VJG +©1'U YQTM RTQITCO, YG CTG IGPGTCNN[ UCVKUHKGF YKVJ VJG NKUV 
QH RTQRQUGF KUUWGU HQT GXCNWCVKQPú 9G YQWNF LWUV NKMG VQ GORJCUK\G VJCV KV KU
KORQTVCPV HQT VJKU NKUV VQ DG HCKT CPF U[OOGVTKECN, D[ YJKEJ + OGCP KV OWUV PQV 
HQEWU UQNGN[ QP FGXGNQRKPI EQWPVTKGUú +V UJQWNF PQV QOKV KUUWGU CHHGEVKPI VJG 
UWTXGKNNCPEG QH KPFWUVTKCN EQWPVTKGU, CPF VJG (WPF'U JGCX[ KPXQNXGOGPV KP VJG 
VTCPUKVKQP EQWPVTKGU UJQWNF CNUQ DG UETWVKPK\GF CV CP CRRTQRTKCVG VKOGú   

(KPCNN[, + GPEQWTCIG /Tú #JNWYCNKC CPF JKU CUUQEKCVGU VQ DG OQTG 
KPENWUKXG KP JKU NKUV QH EQPVCEVUú 6JG NKUV QH EQPVCEVU RTGUGPVGF KP VJG CPPGZ
UJQYU VJCV KORQTVCPV KPUVKVWVKQPU UWEJ CU VJG ©$4& QT VJG CKF CIGPEKGU QH VJG 
VTWN[ IGPGTQWU CPF CEVKXG 0QTFKE EQWPVTKGU, VJG 0GVJGTNCPFU, CPF 5YKV\GTNCPF
JCXG DGGP KIPQTGFú 5KPEG VJG HQEWU QH VJG +©1 KU OQTG QT NGUU QP VJG 
FGXGNQRKPI EQWPVTKGU, KV YQWNF UGGO KORQTVCPV VQ EQPVCEV HKTUV QH CNN VJG CKF 
CIGPEKGU VJCV JCXG TGCNN[ DGGP GPICIGF CPF YJQUG EQOOKVOGPVU CPF FGGFU 
JCXG DGGP EQPUVCPV CPF EQPUKUVGPVN[ JGNRHWN VQ VJQUG EQWPVTKGUú  #V CP[ TCVG, +
CO EQPHKFGPV VJCV /Tú #JNWYCNKC YKNN TGURQPF RQUKVKXGN[ VQ VJG FGOCPF HQT CP 
KPENWUKXG RTQEGUUú  

/Uú .WPFUCIGT OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G JCF GZVGPUKXG FKUEWUUKQPU KP QWT ©XCNWCVKQP )TQWR OGGVKPIU, UQ +
YKNN PQV TGRGCV CNN O[ EQOOGPVUú + LWUV YCPV VQ RKEM WR QP C HGY QH VJG
TGOCTMU QH O[ EQNNGCIWGUú 
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(KTUV, YG CTG XGT[ CRRTGEKCVKXG QH VJG GHHQTVU VJG &KTGEVQT QH VJG +©1 
JCU VCMGP VQ VCNM VQ OCP[ FKHHGTGPV RGQRNG KP EQOKPI WR YKVJ VJKU 
EQORTGJGPUKXG NKUV KP VJG YQTM RTQITCO IQKPI HQTYCTF, YJKEJ KPENWFGU C IQQF 
TCPIG QH GXCNWCVKQP RTQRQUCNU KP VGTOU QH VJG YQTM VJG (WPF JCU DGGP 
WPFGTVCMKPIú 9G VJKPM KV KU CRRTQRTKCVG KP VGTOU CNUQ QH VJG QWVUKFG KPVGTGUV VJCV 
JCU DGGP GZRTGUUGF KP VJG CEVKXKVKGU QH VJG (WPF, GURGEKCNN[ CU QPG QH VJG MG[
TQNGU QH VJG +©1 KU VQ RTGUGPV C ETGFKDNG GZCORNG QH VJG (WPF DGKPI CDNG VQ VCMG 
C NQQM CV KVUGNH CPF DG XGT[ JQPGUV CDQWV GXCNWCVKPI JQY KV KU WPFGTVCMKPI KVU 
YQTMú 5Q, + VJKPM VJG &KTGEVQT JCU UGV VJG UVCIG VQ FQ C XGT[ IQQF LQD QH VJCVú 

+P QPG ©XCNWCVKQP )TQWR OGGVKPI YG FKUEWUUGF QWVTGCEJ UQOGYJCV, 
CPF VJG &KTGEVQT OGPVKQPGF KP TGURQPUG VQ UQOG QH O[ SWGUVKQPU VJCV VJGTG 
YQWNF DG GZVGPUKXG QWVTGCEJ KP EQWPVTKGU, GURGEKCNN[ YJGP C RCTVKEWNCT EQWPVT[
ECUG KU WPFGTVCMGP, DGECWUG YG YGTG EQPEGTPGF VJCV VJGTG YQWNF DG VQQ OWEJ 
HQEWU QP DTKPIKPI RGQRNG VQ 9CUJKPIVQP CU YG VJQWIJV KV TGCNN[ YQWNF DG 
JGNRHWN VQ IQ VQ VJG EQWPVTKGU YJGTG VJG OCVVGTU CTG DGKPI KPXGUVKICVGF CPF VCNM 
VQ VJG RGQRNG YJQ CTG OQUV CHHGEVGFú 6JGTGHQTG, YG VJKPM VJCV VJCV KU KP VJG 
RNCP, CPF VJCV KU QPG TGCUQP YJ[ YG CTG YKNNKPI VQ UWRRQTV C NCTIGT DWFIGV VJCP 
YG JCF QTKIKPCNN[ CPVKEKRCVGFú 

4GICTFKPI VJG WUG QH EQPUWNVCPVU, CU /Tú %QNNKPU, YG CTG C DKV OQTG
U[ORCVJGVKE VQ VJKUú 9G CTG VT[KPI VQ MGGR VJKU UVCHH QP VJG UOCNNGT UKFGø KV KU 
PQV VTWN[ UOCNN, DWV YG PGGF GPQWIJ RGQRNG VQ FQ VJG YQTMú + VJKPM KP VGTOU QH 
VJG TCPIG QH RTQLGEVU, YG FQ PGGF QWVUKFG GZRGTVKUG VQ DG CDNG VQ WPFGTVCMG VJG 
YQTMú +V KU C DKV OWEJ VQ GZRGEV VQ DG CDNG, KP VJKU UK\G UVCHH, VQ JCXG VTWG 
GZRGTVU KP CNN VJG TCPIG QH CEVKXKVKGUú 5Q, CU HCT CU YQTMKPI YKVJ EQPUWNVCPVU, 
VJKU KU CRRTQRTKCVGú 1H EQWTUG, KV UJQWNF DG GXCNWCVGF D[ VJG &KTGEVQT CPF VJG 
&GRWV[ &KTGEVQT QH VJG +©1 CU VJG[ IQ HQTYCTF KP VGTOU QH JQY KV KU YQTMKPI,
DWV YG VJKPM VJCV VJKU KU CP CRRTQRTKCVG YC[ HQTYCTFú 

(KPCNN[, + YCPVGF VQ VJCPM /Tú %KRRi HQT VJG YQTM JG JCU FQPG KP VJG 
©XCNWCVKQP )TQWRú *G JCU FQPG C XGT[ IQQF LQD QH RWNNKPI WU VQIGVJGT CPF 
JCXKPI WU HQEWU QP YJCV PGGFU VQ DG FQPG, CPF + YCPV VQ VJCPM JKO HQT JKU 
GZEGNNGPV NGCFGTUJKRú 

/Tú 2TCFGT CUMGF YJGVJGT /Tú %QNNKPU CPF /Uú .WPFUCIGT EQWNF UWRRQTV 
/Tú XQP óNGKUV�U TGSWGUV HQT VJG +©1 VQ TGRQTV KP C VTCPURCTGPV OCPPGT CV VJG GPF QH GXGT[
HKPCPEKCN [GCT QP KVU WUG QH EQPUWNVCPVUú  

/Tú 9GK OCFG VJG HQNNQYKPI UVCVGOGPV: 

#V VJG QWVUGV, NGV OG VJCPM /Tú %KRRi, %JCKTOCP QH VJG ©XCNWCVKQP 
)TQWR CPF VJG )TQWR OGODGTU CU YGNN CU VJG &KTGEVQT QH VJG +©1 CPF JKU UVCHH 
HQT VJGKT JCTF YQTM KP RTGRCTKPI VJG RCRGTU HQT VJG +©1 (;þýýþ-þýý3 DWFIGV 
CPF YQTM RTQITCO HQT VQFC[�U FKUEWUUKQPú .KMG QVJGTU, YG CTG INCF VJCV VJG
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+©1 KU HWNN[ GUVCDNKUJGF CPF JCU DGIWP VQ QRGTCVG UOQQVJN[ú # IQQF UVCTV KU 
JCNH VJG DCVVNGú 

+ JCXG C HGY CFFKVKQPCN EQOOGPVU QP VJG YQTM RTQITCO CRCTV HTQO 
YJCV YG JCXG GZRTGUUGF KP VJG ©XCNWCVKQP )TQWR OGGVKPIUú 

9G UWRRQTV VJG RTQRQUGF +©1 YQTM RTQITCO HQT VJG PGZV VJTGG [GCTU CU 
RTGUGPVGF KP VJG RCRGT, PCOGN[ VJTGG RTQLGEVU VQ DG EQORNGVGF KP (;þýý3 CPF 
HQWT VQ HKXG RTQLGEVU RGT [GCT HQT UWDUGSWGPV [GCTUú 9G NGCTP HTQO VJG &KTGEVQT 
VJCV VJG VQRKEU KP VJG RTQRQUGF YQTM RTQITCO JCXG DGGP UGNGEVGF HTQO C OWEJ
NCTIGT NKUV QH RQVGPVKCN VQRKEU CHVGT GZVGPUKXG KPVGTPCN CPF GZVGTPCN
EQPUWNVCVKQPUú 

(KTUV, YG WPFGTUVCPF VJCV VJG HKTUV VJTGG RTQLGEVU HQT (;þýýþ-þýý3 CTG 
HKTOú 1P VJG ÉHKUECN CFLWUVOGPVU KP +/(-UWRRQTVGF RTQITCOUÌ, YG YQWNF LWUV 
NKMG VQ CFF QPG KUUWG TGNCVGF VQ VJKU UWDLGEV!VJG HKUECN KORCEV QH RTKXCVK\CVKQPú 
9JGP C OGODGT KU TGSWGUVGF VQ RTKXCVK\G GPVGTRTKUGU WPFGT C RTQITCO, VJG 
OGODGT EQWPVT[ YKNN QHVGP UWHHGT TGXGPWG NQUU KP VJG UJQTV VGTO QYKPI VQ VJG 
UCNG QH GPVGTRTKUGUú +V UGGOU VQ OG VJCV UQOGVKOGU VJG $QCTF JCU PQV IKXGP 
UWHHKEKGPV CVVGPVKQP VQ VJKU KUUWG KP FKUEWUUKPI C RTQITCOú 9G YQWNF NKMG VQ CUM 
VJG +©1 VQ GZCOKPG VJKU KUUWGú

5GEQPF, QP VJG RTQLGEV HQT É+/(�U CFXKEG QP GZEJCPIG TCVG RQNKE[Ì, YG 
CRRTGEKCVG VJG KPENWUKQP QH VJKU VQRKE KP VJG +©1�U YQTM RTQITCOú +V UJQWNF DG 
GORJCUK\GF VJCV KV KU VJG CWVJQTKVKGU� RTGTQICVKXG VQ EJQQUG VJG GZEJCPIG TCVG 
TGIKOGú 6JG (WPF UJQWNF TGURGEV VJKUú 6JG UVCHH KU GZRGEVGF VQ RTQXKFG 
EQPUVTWEVKXG CFXKEG QP VJG RQNKEKGU PGGFGF VQ UWRRQTV VJGKT EJQKEGú 

6JKTF, QP VJG VQRKE ÉVJG TQNG QH OWNVKNCVGTCN UWTXGKNNCPEGÌ, YG YQWNF 
GORJCUK\G VJG (WPF�U TQNG KP DKNCVGTCN UWTXGKNNCPEG QH VJG OCLQT KPFWUVTKCN 
EQWPVTKGUú 6Q O[ MPQYNGFIG, VJGTG CTG OKF-[GCT ÉUVCHH XKUKVUÌ VQ OGODGT 
EQWPVTKGU HQT UWTXGKNNCPEG RWTRQUGUú + DGNKGXG VJCV CNN VJG OCLQT KPFWUVTKCN 
EQWPVTKGU UJQWNF DG VJG TGEKRKGPVU QH UWEJ OKUUKQPUú 

.CUVN[, QP VJG KUUWG QH WUKPI GZVGTPCN EQPUWNVCPVU, YJKNG + WPFGTUVCPF 
VJG PGEGUUKV[ QH VJKU KUUWG, + YQWNF LQKP /Tú 2TCFGT KP GORJCUK\KPI VJCV C 
VTCPURCTGPV RTQEGFWTG HQT TGETWKVKPI EQPUWNVCPVU UJQWNF DG GUVCDNKUJGFú 

9KVJ VJGUG DTKGH TGOCTMU, YG UWRRQTV VJG RTQRQUGF DWFIGV CPF YQTM 
RTQITCO HQT VJG +©1 CPF NQQM HQTYCTF VQ UGGKPI VJG TGUWNVUú 

/Tú óGNMCT OCFG VJG HQNNQYKPI UVCVGOGPV: 

.GV OG HKTUV VJCPM VJG &KTGEVQT QH VJG +©1 CPF JKU VGCO HQT VJG URNGPFKF 
YQTM VJG[ JCXG FQPG, CPF HQT VJKU YQTM RTQITCO CPF DWFIGVú 9G CNUQ 
YGNEQOG VJG HQTOCN $QCTF OGGVKPI KPUVGCF QH C NCRUG QH VKOG DCUKU FKUEWUUKQP, 
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DGECWUG VJKU JKIJNKIJVU VJG KORQTVCPEG VJCV YG CVVCEJ VQ VJKU YQTMú + CNUQ VJCPM 
/Tú %KRRi CPF VJG ©XCNWCVKQP )TQWR HQT VJG YQTM VJG[ JCXG FQPG KP 
EQPPGEVKQP YKVJ VJG +©1ú

9G CRRTQXG VJG DWFIGV HQT (;þýýþ CPF CNUQ HQT (;þýý3ú  

4GICTFKPI VJG KUUWG QH EQPUWNVCPVU, YG CITGG YKVJ /Tú %QNNKPU CPF 
/Uú .WPFUCIGT VJCV, IKXGP VJG PCVWTG QH VJKU YQTM, RGTJCRU VJG WUG QH 
EQPUWNVCPVU KU FGUKTCDNG VQ GPUWTG VJCV YG JCXG VJG CRRTQRTKCVG GZRGTVKUG CV VJG 
JKIJ NGXGN VJCV KU TGSWKTGF CU YGNN CU VJG FKXGTUG GZRGTVKUG VJCV KU TGSWKTGFú  

4GICTFKPI VJG RQKPV OCFG D[ /Uú .WPFUCIGT CDQWV VJG KORQTVCPEG QH 
QWVTGCEJ, RGTJCRU HQT (;þýý3 KV OC[ DG WPFGTGUVKOCVGF, DWV VJCV ECP DG 
NQQMGF KPVQ, DGECWUG VJCV [GCT YG OC[ GXGP JCXG OQTG UVWFKGU VJCV YKNN 
TGSWKTG QWVTGCEJ, UQ OC[DG YG ECP JCXG C UGEQPF NQQM CV VJCVú 

6JG RQKPV OCFG D[ UQOG EQNNGCIWGU CDQWV VJG TGURQPUG VQ RCTNKCOGPVU 
TGSWKTGU XGT[ ECTGHWN EQPUKFGTCVKQP, CPF YG UJQWNF RGTJCRU FKUEWUU KV YKVJ VJG 
©XCNWCVKQP )TQWR CNQPI YKVJ VJG &KTGEVQT DGHQTG YG EQOG WR YKVJ VJG HKPCN 
RTQRQUCNú + CO UWTG VJCV OCPCIGOGPV KVUGNH OC[ JCXG EGTVCKP XKGYU QP VJKU, UQ 
RGTJCRU VJKU TGSWKTGU UQOGYJCV ECTGHWN EQPUKFGTCVKQP DGHQTG YG VCMG C HKPCN 
FGEKUKQPú 

9G CTG CNUQ ITCVGHWN VQ VJG &KTGEVQT HQT JKU EQOOKVOGPV VQ RTGUGPVKPI
VJG HKTUV TGRQTV DGHQTG VJG #PPWCN /GGVKPIUú + VJKPM GXGT[ QPG QH WU KU UQTV QH 
NQQMKPI HQTYCTF VQ VJKU TGRQTVú  

4GICTFKPI VJG YQTM RTQITCO HQT þýýþ, VJG VJTGG UVWFKGU EGTVCKPN[ CTG 
KORQTVCPVú $WV, HQT PGZV [GCT, + CITGG YKVJ /Tú 9GK CDQWV VJG KORQTVCPEG QH
OWNVKNCVGTCN UWTXGKNNCPEG, CPF VJCV RGTJCRU UJQWNF DG IKXGP CRRTQRTKCVG 
RTKQTKV[ú 

/Tú #NQUCKOK OCFG VJG HQNNQYKPI UVCVGOGPV: 

.GV OG LQKP QVJGTU KP VJCPMKPI VJG &KTGEVQT QH VJG +©1 CPF JKU VGCO HQT 
VJGKT YQTM CPF VJG WUGHWN RCRGTU DGHQTG WU VJKU OQTPKPIú #U VJG KUUWGU JCXG 
DGGP GZVGPUKXGN[ FKUEWUUGF KP VJG VYQ OQUV TGEGPV ©XCNWCVKQP )TQWR OGGVKPIU, 
+ ECP DG XGT[ DTKGHú 

+ GPFQTUG VJG RTQRQUGF YQTM RTQITCO HQT (;þýýþ-þýý3ú + CNUQ CITGG 
YKVJ VJG TGNGXCPEG QH VJG VQRKEU UGNGEVGF HQT HWVWTG [GCTUú *GTG, JQYGXGT, KV KU 
GUUGPVKCN VQ OCKPVCKP HNGZKDKNKV[ú 6JG GPXKTQPOGPV KU TCRKFN[ EJCPIKPI CPF VJG
RTKQTKV[ QH KUUWGU VQ DG GXCNWCVGF YQWNF VJGTGHQTG NKMGN[ EJCPIGú 

6JG DWFIGV RTQRQUCNU HQT (;þýýþ CPF (;þýý3 CRRGCT TGCUQPCDNGú +
CO PQV ENGCT, JQYGXGT, YJ[ VJG +©1 KU RC[KPI HQT C EQPUWNVCPV KP EQPPGEVKQP 
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YKVJ VJG KPVGTPCN 24)(ü2452 TGXKGY CU FGVCKNGF KP DWNNGV 3 QH RCTCITCRJ 3ú
6JG UVCHH�U EQOOGPVU YQWNF DG CRRTGEKCVGFú 

/Tú )QP\hNG\-5hPEJG\ OCFG VJG HQNNQYKPI UVCVGOGPV:

9G LQKP QVJGT URGCMGTU KP EQOOGPFKPI VJG &KTGEVQT QH VJG +©1 QP JKU 
YQTM, CPF CNUQ /Tú %KRRiú 9G JCXG PQ RTQDNGOU UWRRQTVKPI VJG RTQRQUGF 
DWFIGVú  

9G YGNEQOG VJG KPENWUKQP QH VJG OWNVKNCVGTCN UWTXGKNNCPEG VQRKE KP VJG
RTQRQUGF YQTM RTQITCOú 9G YQWNF CNUQ NKMG VQ GORJCUK\G HNGZKDKNKV[ KP VJKU 
RTQITCO CPF VJG FGUKTCDKNKV[ QH RQUUKDN[ TGXKGYKPI VJKU RTQITCO KP VYQ [GCTUú  

1PG NCUV EQOOGPV KU VJCV YG YQWNF JCXG NKMGF VQ UGG OQTG 
TGRTGUGPVCVKXGU QH GOGTIKPI OCTMGVU KP VJG NKUV QH EQPVCEVU KP VJG +©1 YQTM
RTQITCOú 2GTJCRU KP VJG HWVWTG OQTG TGRTGUGPVCVKXGU HTQO GOGTIKPI EQWPVTKGU
ECP DG KPENWFGF KP VJKU NKUV QH EQPVCEVUú 

/Tú %JCVCJ OCFG VJG HQNNQYKPI UVCVGOGPV:

+ YKNN CNUQ DG DTKGH, DGKPI C OGODGT QH VJG ©XCNWCVKQP )TQWRú +, NKMG 
QVJGTU, VJCPM VJG &KTGEVQT QH VJG +©1 CPF JKU EQNNGCIWGU, CPF /Tú %KRRi QP VJG 
YQTM VJCV JCU DGGP FQPGú 9G ECP CITGG YKVJ DQVJ VJG DWFIGV CPF VJG YQTM 
RTQITCOú + YQWNF CFF, QH EQWTUG, VJCV VJG FKUEWUUKQPU KP VJG )TQWR JCXG, KP QWT 
XKGY, DGGP JGNRHWN, CPF + VJKPM VJG &KTGEVQT YQWNF CITGG VJCV VJG EQPUWNVCVKXG 
RTQEGUU JCU YQTMGF YGNN CPF VJG QWVEQOG JCU TGHNGEVGF, KP RCTV, VJQUG 
FKUEWUUKQPUú + YKNN VQWEJ XGT[ DTKGHN[ QP C HGY RQKPVUú  

(KTUV, QP VJG KUUWG QH UWDUVKVWVKQP CPF EQORNGOGPVCTKV[ DGVYGGP VJG
GXCNWCVKQP YQTM KVUGNH CPF VJG QWVTGCEJú 1H EQWTUG, HTQO C DWFIGVCT[
UVCPFRQKPV QPG JCU VQ OCMG EJQKEGU VQ CNNQECVG TGUQWTEGU KP VJG DGUV RQUUKDNG 
OCPPGTú +P C UWDUVCPVKXG UGPUG, VJG VYQ CTG EQORNGOGPVCT[ú 9G DGNKGXG VJCV 
VJGTG KU CP KORQTVCPV UWDUVCPVKXG XCNWG KP GXCNWCVKQP, DWV CP GSWCNN[ KORQTVCPV 
XCNWG KP C RWDNKE TGNCVKQPU UGPUGú 6JG GHHGEVKXGPGUU QH VJG (WPF YKNN DGPGHKV 
HTQO KORTQXGF RGTEGRVKQPU CDQWV EGTVCKP GNGOGPVU QH VJG (WPF�U YQTMú  

4GUQWTEGU CTG UECTEG, CPF YKVJ CNN VJG KPFGRGPFGPEG VJCV VJG 
©XCNWCVKQP 1HHKEG JCU, YG HGGN KV KU KORQTVCPV VQ CXQKF KUUWGU VJCV CTG UGNH 
GXKFGPV QT JCXG DGGP CFFTGUUGF DGHQTGú (QT GZCORNG, UQOG QH VJG SWGUVKQPU KP 
VJG NKUVGF UWDVQRKEU, UWEJ CU, ÉFQGU QYPGTUJKR JGNR KP VJG RGTHQTOCPEG WPFGT C 
RTQITCO!Ì  OC[ PQV YCTTCPV VJQTQWIJ GZCOKPCVKQPú 1P KUUWGU VJCV HCNN KPVQ VJG 
RQNKE[ CTGC, VJGTG CTG UQOG DCUKE KUUWGU YG UJQWNF UVC[ CYC[ HTQOú (QT 
GZCORNG, VJG SWGUVKQP QH YJCV UJQWNF VJG TQNG QH VJG (WPF DG KP NQY-KPEQOG 
EQWPVTKGU KU C HWPFCOGPVCN QPG VJCV UVGOU HTQO VJG #TVKENGU QH #ITGGOGPVú 6JG 
HQEWU UJQWNF DG QP VJG (WPF�U GHHGEVKXGPGUU KP ECTT[KPI QWV KVU TQNG TCVJGT VJCP 
YJCV KVU TQNG UJQWNF DGú 
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(KPCNN[, VJG (WPF JCU XGT[ FKXGTUG CPF XGT[ TKEJ RTQEGUUGU QH FGEKUKQP 
OCMKPI YKVJKP VJG UVCHH CPF OCPCIGOGPV, CPF YG CNUQ JCXG OGEJCPKUOU VQ 
GPTKEJ VJCV EQNNGEVKXG YKUFQO JQTK\QPVCNN[ D[ NGCTPKPI NGUUQPU HTQO 
GZRGTKGPEGU CETQUU EQWPVTKGUú 9G DGNKGXG VJCV KP UQOG QH VJGUG URGEKHKE KUUWGU 
VJCV VJG ©XCNWCVKQP 1HHKEG YKNN NQQM CV, YJGVJGT VJG[ CTG URGEKHKE EQWPVT[
KUUWGU QT URGEKHKE RQNKE[ KUUWGU, C WUGHWN SWGUVKQP YQWNF DG YJGVJGT VJG 
EQNNGEVKXG YKUFQO KU KP HCEV DGKPI OCZKOK\GFø KP QVJGT YQTFU, KU VJG FKXGTUKV[
KP XKGYU CPF TKEJPGUU VJCV GZKUVU DGKPI WVKNK\GF GHHKEKGPVN[, CPF KU VJG NGCTPKPI
RTQEGUU YKVJKP VJG GZKUVKPI GXCNWCVKQP OGEJCPKUOU YQTMKPI YGNN! +P C YC[,
VJKU SWGUVKQP KU CNTGCF[ QP VJG DTQCF CIGPFC QH VJG ©XCNWCVKQP 1HHKEGø VJCV KU 
GXCNWCVKPI YJGVJGT VJG FGEKUKQP-OCMKPI RTQEGUU YKVJKP VJKU KPUVKVWVKQP KU
YQTMKPI YGNNú 6JCV, VQ WU, YQWNF DG CV NGCUV CU RTQFWEVKXG QT OC[DG OQTG
RTQFWEVKXG VJCP VJG NGUUQPU NGCTPGF HTQO YJGVJGT C RCTVKEWNCT FGEKUKQP YCU 
TKIJV QT YTQPI QT YJGVJGT RCTVKEWNCT (WPF CFXKEG YCU TKIJV QT YTQPIú + VJKPM KV 
KU OQTG RTQFWEVKXG VQ CUM VJG SWGUVKQP, JCU VJG RTQEGUU DGGP C IQQF QPG KP 
TGCEJKPI C FGEKUKQP, DGECWUG VJG YQTNF EJCPIGU CPF YG YCPV VQ DG UWTG VJCV
VJG U[UVGO KU RTQFWEKPI VJG DGUV RQUUKDNG TGUWNVU KP VJG FKXGTUKV[ QH RQUUKDNG 
ECUGUú  

/Uú /CPPQ OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G FKF PQV KPVGPF VQ KPVGTXGPG VQFC[ CU YG JCXG CNTGCF[ OCFG QWT 
XKGYU QP VJG DWFIGV CPF VJG YQTM RTQITCO YGNN MPQYP KP VJG ©XCNWCVKQP 
)TQWR, DWV YG LWUV YCPVGF HQT VJG TGEQTF VQ OCMG QPG RQKPV QP EQPUWNVCPVUú 
#NVJQWIJ YG CTG U[ORCVJGVKE YKVJ VJG XKGY QH /Tú %QNNKPU CPF /Uú .WPFUCIGT
QP VJG WUG QH EQPUWNVCPVU, YG YCPV VQ UVTQPIN[ UWRRQTV /Tú 2TCFGT�U TGSWGUV HQT 
VTCPURCTGPE[ú 9G VJKPM VJCV VJG &KTGEVQT QH VJG +©1 KU YGNN CYCTG QH VJG 
KORQTVCPEG QH JCXKPI KP RNCEG CP KORCTVKCN RTQEWTGOGPV RTQEGUU HQT 
KFGPVKH[KPI, UJQTV NKUVKPI, CPF UGNGEVKPI EQPUWNVCPVUú

/Tú 4QWCK OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ YGNEQOG VJG &KTGEVQT QH VJG +©1 CPF GPFQTUG VJG RTQRQUGF YQTM 
RTQITCOú + JCXG VYQ EQOOGPVUú  

(KTUV, QP EQPUWNVCPVU, + JCXG PQ RTQDNGO YKVJ VJKU CRRTQCEJ KP XKGY QH
VJG FKXGTUKV[ QH VJG KUUWGU VQ DG FGCNV YKVJú + PQVG VJCV VJG (KPCPEKCN 5GEVQT 
#UUGUUOGPV 2TQITCO GZGTEKUG OCMGU GZVGPUKXG WUG QH QWVUKFG EQPUWNVCPVUú 

5GEQPF, TGICTFKPI VJG YQTM QP HKUECN CFLWUVOGPV KP (WPF-UWRRQTVGF 
RTQITCOU, KV YQWNF DG WUGHWN VQ TGXKGY VJG VTGCVOGPV QH RTKXCVK\CVKQP TGEGKRVU 
WPFGT XCTKQWU (WPF RTQITCOUú 
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/Tú 4CODCTTCP OCFG VJG HQNNQYKPI UVCVGOGPV: 

.KMG RTGXKQWU &KTGEVQTU, YG VJCPM VJG &KTGEVQT QH VJG +©1 CPF JKU VGCO 
HQT VJG YQTM VJWU HCT, CPF /Tú %KRRi HQT JKU YQTM CPF VJG NGCFGTUJKR VJCV JG
JCU UJQYP KP VJG ©XCNWCVKQP )TQWRú  

9G GPFQTUG VJG DWFIGV HQT (;þýýþ CPF (;þýý3ú 

1P VJG YQTM RTQITCO, YG CUUQEKCVG QWTUGNXGU YKVJ VJG EQOOGPVU QH 
/Tú 9GK CPF /Tú óGNMCT, CPF IQKPI HQTYCTF YG JCXG C RTGHGTGPEG VQ UGG 
KUUWGU UWEJ CU (WPF UWTXGKNNCPEG KP KPFWUVTKCN EQWPVTKGU, OWNVKNCVGTCN 
UWTXGKNNCPEG, CPF (WPF RQNKE[ CFXKEG QP GZEJCPIG TCVGU NQQMGF CVú 9G CNUQ 
DGNKGXG VJCV VJG +©1 UJQWNF CXQKF TGXKGYKPI ECRKVCN CEEQWPV ETKUKU ECUGU VJCV
CTG UVKNN WPHQNFKPIú  

+P EQPENWUKQP, YG YGNEQOG VJG EQOOKVOGPV VQ RTQFWEG C TGRQTV D[ VJG 
#PPWCN /GGVKPIUú 

/Tú 4WUVQOLGG OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G, NKMG OCP[ QVJGTU, YQWNF NKMG VQ EQOOGPF VJG +PFGRGPFGPV 
©XCNWCVKQP 1HHKEG HQT RTGRCTKPI C YGNN-GNCDQTCVGF YQTM RTQITCO, YJKEJ YG
DGNKGXG YKNN DG QH ITGCV KPVGTGUV VQ C YKFG CWFKGPEGú 9G CNUQ UJCTG XGT[ OWEJ
VJG UGPVKOGPV QH QVJGT EQNNGCIWGU VJCV YKFG-TCPIKPI, GZVGPUKXG EQPUWNVCVKQPU
JCXG VCMGP RNCEG, KPXQNXKPI OCP[ RCTVKGU YKVJKP CPF QWVUKFG VJG (WPF, CPF YG 
EQOOGPF VJG &KTGEVQT QH VJG +©1 CPF JKU VGCO HQT JCXKPI FQPG VJCVú +V YCU 
KORQTVCPV VJCV KV YCU FQPG, CPF KV ENGCTN[ IQGU QP TGEQTF CU JCXKPI DGGP YGNN
CEJKGXGFú  

6JG VQRKEU VJCV JCXG DGGP RWV HQTYCTF HQT GXCNWCVKQP FWTKPI VJG HKTUV 
[GCT QH VJG +©1 DGEQOKPI QRGTCVKQPCN CTG ENGCTN[ XCNWCDNG EJQKEGU, CPF YG
UWRRQTV VJGOú 9G FKF OGPVKQP KP VJG ©CTNKGT ©XCNWCVKQP )TQWR OGGVKPI VJCV
YG YQWNF JCXG JCF UQOG RTGHGTGPEG HQT EJCPIKPI VJG QTFGT QH UQOG VJGUG, DWV 
YG CTG RNGCUGF VQ UGG VJCV VJG[ CTG CNN KP VJGTG, YJGVJGT KV KU KP VJG HKTUV QT 
UGEQPF [GCT, CPF UQ YG ECP UWRRQTV VJCVú  

1P VJG KUUWG QH VJG UVWF[ QH VJG TGRGCV WUG QH (WPF TGUQWTEGU, YG 
KOCIKPG VJCV VJG UVWF[ KU IQKPI VQ DG TCVJGT XCNWCDNGú *QYGXGT, YG FQ YCPV VQ 
OCMG CP CFFKVKQPCN RQKPV, YJKEJ KU VJCV GKVJGT KP VJKU UVWF[ QT KP VJG 
24)(ü2452 UVWF[, KV YQWNF DG JGNRHWN VQ CPCN[\G JQY VJG 2QXGTV[ 4GFWEVKQP 
CPF )TQYVJ (CEKNKV[ ò24)(ð KPUVTWOGPV ECP DG KORTQXGF VQ GPCDNG CPF CUUKUV 
VJQUG OGODGTU VJCV JCXG UWEEGUUHWNN[ IQPG VJTQWIJ UWEEGUUKXG 24)(
CTTCPIGOGPVU VQ OQXG ENQUGT VQ CEEGUUKPI KPVGTPCVKQPCN ECRKVCN OCTMGVU CPF
OQXKPI CYC[ HTQO VJGKT UWDUVCPVKXG TGNKCPEG QP $TGVVQP (WPF TGUQWTEGU, 
DGECWUG YG FQ PQV UGGO VQ JCXG ETGCVGF CP GZKV UVTCVGI[ QWV QH VJG 24)( KP KVU
FGUKIPú +V KU PQV QPN[ VJG KUUWGU VJCV YKNN DG TCKUGF KP VJG YTKVG-WR QP VJG UVWF[
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QP TGRGCV WUG QH (WPF TGUQWTEGU VJCV KU QH EQPEGTP VQ WU, DWV CNUQ JQY YKNN 
VJGUG EQWPVTKGU OQXG KPVQ C FKHHGTGPV MKPF QH C TGNCVKQPUJKR YKVJ VJG (WPF 
TCVJGT VJCP UKORN[ JCXKPI C PWODGT QH UWEEGUUKXG VJTGG-[GCT CTTCPIGOGPVUú
5Q, KV YQWNF DG KORQTVCPV VQ KPENWFG VJKU CPCN[UKU KP VJCV UVWF[ú

9G UJCTG VJG EQPEGTP GZRTGUUGF D[ /Tú XQP óNGKUV CDQWV VJG KPENWUKQP 
QH $TC\KN KP VJG ITQWR QH ECRKVCN CEEQWPV ETKUKU ECUGU, CU KV CRRGCTU HQT CNN 
KPVGPVU CPF RWTRQUGU VQ DG CP QPIQKPI ECUGú  

4GICTFKPI VJG KUUWGU VQ DG CFFTGUUGF KP GCEJ QH VJG GXCNWCVKQPU HQT VJG 
PGZV EQWRNG QH [GCTU, YG HKPF VJGO CFGSWCVG, EQORTGJGPUKXG, CPF YG NQQM 
HQTYCTF VQ VJG GNCDQTCVKQP QH VJG TGNGXCPV VGTOU QH TGHGTGPEGú  

9G IGPGTCNN[ CITGG YKVJ VJG EQOOWPKECVKQP RTQEGFWTGU UGV QWV KP 
5GEVKQP 3ú *QYGXGT, YG JCXG UQOG EQPEGTPU TGICTFKPI VJG OGVJQFU RTQRQUGF 
KP VJG VJKTF DWNNGV QH RCTCITCRJ 3û, YJGTG YG HGGN VJCV VQ RTGUGTXG VJG 
KPFGRGPFGPV EJCTCEVGT QH VJG GXCNWCVKQPU, KV YQWNF DG KORQTVCPV VQ DG XGT[
ECTGHWN KP VJG VTGCVOGPV QH VJG KPVGTCEVKQP DGVYGGP VJG +©1 CPF VJG (WPF UVCHHú 
+V YKNN CDUQNWVGN[ PGGF VQ DG��CPF PGGF VQ DG UGGP VQ DG��CP CTO�U NGPIVJ 
TGNCVKQPUJKR, KP QWT XKGY, VJG UCOG VJCV KU WUGF YKVJ CNN QVJGT RCTVKGU VJCV VJG
+©1 FGCNU YKVJ KP QTFGT VQ TGVCKP KVU KPFGRGPFGPEGú

(QT VJG UCOG TGCUQP, YG YQWNF JCXG RTGHGTTGF C FKHHGTGPV CRRTQCEJ HQT 
VJG EKTEWNCVKQP QH VJG FTCHV TGRQTVU VJCP VJG QPG DGKPI RTQRQUGFú 9G YQWNF 
HCXQT C UKOWNVCPGQWU EKTEWNCVKQP QH FTCHV TGRQTVU VQ ©ZGEWVKXG &KTGEVQTU, 
OCPCIGOGPV, CPF EGTVCKPN[ VJG EQWPVT[ CWVJQTKVKGU, YJGTG CRRNKECDNG, YKVJ VJG 
EQOOGPVU QH VJG NCVVGT DGKPI EKTEWNCVGF CV VJG VKOG QH VJG $QCTF FKUEWUUKQPú 

1P VJG RTQEGFWTGU FGVCKNGF KP $QZ þ VQ CEEGUU (WPF FQEWOGPVU CPF 
QVJGT TGSWKTGF KPHQTOCVKQP VQ ECTT[ QWV VJG GXCNWCVKQPU, YG HKPF VJGUG VQ DG 
SWKVG TGCUQPCDNGú  

9G HKPF VJG DWFIGV RTQRQUCN, HQT (;þýýþ CPF (;þýý3 VQ DG DTQCFN[
CEEGRVCDNGú *QYGXGT, YG YCPVGF VQ WPFGTUVCPF C DKV DGVVGT VJG TGCUQPU HQT VJG 
RTQLGEVGF COQWPV QH ïÿýÿ,ýýý CNNQECVGF HQT QWVTGCEJ VTCXGN KP VJG (;þýýþ 
DWFIGVú +V UGGOU VJCV VJGUG GZRGPUGU CTG NKPMGF VQ VJG QTICPK\CVKQP QH 
EQPHGTGPEGU VQ FKUEWUU VJG GXCNWCVKQP TGUWNVUú 6JG HKTUV UVWF[ KU GZRGEVGF VQ DG 
EQPENWFGF LWUV HCUV DGHQTG VJG PGZV #PPWCN /GGVKPIU CPF VJGTGHQTG CP[
GZRGPUGU TGNCVGF VQ KV YQWNF JCXG VQ DG EQXGTGF WPFGT VJG (;þýý3 DWFIGVú
%QWNF UVCHH ENCTKH[ YJCV VJG EQUVU KP VJKU EWTTGPV CNNQECVKQP KP (;þýýþ YKNN 
CEVWCNN[ EQXGT!

/Tú %QNNKPU PQVGF VJCV VJG ©XCNWCVKQP )TQWR YQWNF DG TGVWTPKPI VQ VJG KUUWG QH 
RTQEGFWTGU CV QPG QH KVU HWVWTG OGGVKPIUú 6JG RTQEGFWTGU EQWNF DG TGHKPGF KP VJG YC[
/Tú 4WUVQOLGG JCF UWIIGUVGFú 
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/Tú %KRRi EQPHKTOGF VJCV VJG ©XCNWCVKQP )TQWR YQWNF UQQP FKUEWUU C UJQTV RCRGT VJCV 
YQWNF CFFTGUU CNN VJG RTQEGFWTCN KUUWGUú  

/Tú 2CNGK OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ YQWNF NKMG VQ LQKP VJG RTGXKQWU URGCMGTU KP VJCPMKPI VJG &KTGEVQT QH
VJG +©1 CPF JKU UVCHH CU YGNN CU /Tú %KRRi HQT VJGKT YQTM KP RTGRCTCVKQP QH 
VQFC[�U FKUEWUUKQPú 

1P VJG WUG QH EQPUWNVCPVU, YG EQPUKFGT VJGO VQ DG C PGEGUUCT[ UQWTEG 
QH QWVUKFG GZRGTVKUG HQT KORNGOGPVCVKQP QH URGEKHKE RTQLGEVU D[ VJG +©1ú 9G
CNUQ JQRG VJCV GZVGTPCN GZRGTVU YKNN UVTGPIVJGP VJG KPFGRGPFGPEG QH VJG +©1 
CPF VJG ETGFKDKNKV[ QH KVU TGRQTVUú 6JG RGTUQPPGN FGEKUKQPU CPF QVJGT 
QTICPK\CVKQPCN KUUWGU YKNN UJQY WR KP VJG HKPCN TGUWNVU QH VJG +©1�U YQTMú 

+P VJKU TGURGEV, YG NQQM HQTYCTF VQ VJG RTGUGPVCVKQP, D[ VJG #PPWCN 
/GGVKPIU, QH VJG HKTUV ÉOCUVGTRKGEGÌú 6JG EJQUGP VQRKE!QP VJG TGRGCVGF WUG QH 
(WPF�U TGUQWTEGU!KP QWT XKGY, JCU VJG TKIJV RQVGPVKCNú 

9G XCNWG VJG QWVTGCEJ GZGTEKUGU CPF VJG GFWECVKQP QH VJG IGPGTCN 
RWDNKE CDQWV VJG YQTM QH VJG (WPF CU PQ NGUU KORQTVCPV VJCP IGPGTCVKQP QH 
KPUKIJVU QP JQY VJG (WPF EQWNF KORTQXG KVU QRGTCVKQPUú 6JG DCNCPEG DGVYGGP 
VJGUG VYQ IQCNU KU ENGCTN[ UVCVGF KP VJG 6GTOU QH 4GHGTGPEG CFQRVGF D[ VJG 
$QCTF HQT VJG +©1ú +V UGGOU VQ WU VJCV VJG &KTGEVQT JCU C YGNN-DCNCPEGF XKGY QH 
VJG +©1�U RTKQTKVKGUú 

(KPCNN[, QP VJG EQPVGPV QH VJG YQTM RTQITCO, YG YQWNF NKMG VQ UWRRQTV 
/Tú &WSWGUPG KP JKU ECNN HQT CP GCTNKGT GXCNWCVKQP QH VJG (5#2ú 6JG (5#2 
EQPUWOGU C NQV QH VJG (WPF�U TGUQWTEGU, KP CFFKVKQP VQ HKPCPEKCN UGEVQT UVCDKNKV[
CUUGUUOGPVU, KV RTQFWEGU CDQWV JCNH QH CNN VJG 415% OQFWNGU, CPF KV CNUQ JCU 
OWNVKRNG IQCNUú #P GXCNWCVKQP QH VJG (5#2 EQWNF DG C XGT[ WUGHWN CPF 
KPVGTGUVKPI WPFGTVCMKPI CDNG VQ CVVTCEV C NQV QH CVVGPVKQP QWVUKFG VJG (WPFú 

/Tú &LQLQUWDTQVQ OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ YQWNF NKMG VQ VJCPM VJG &KTGEVQT QH VJG +©1 HQT C IQQF RTQITCO CPF 
/Tú %KRRi HQT NGCFKPI VJG ©XCNWCVKQP )TQWR, YJKEJ JCU TGUWNVGF KP VJG 
RTQRQUGF DWFIGV CPF VJG YQTM RTQITCOú  

+ CO SWKVG JCRR[ VJCV QPG QH VJG VQRKEU EJQUGP HQT VJG HKTUV [GCT YKNN DG
CP GXCNWCVKQP QH VJG (WPF�U RCUV RTQITCO YKVJ +PFQPGUKCú +V YKNN PQV DG CP GCU[
QPG CU OQUV, KH PQV CNN, QH VJG +PFQPGUKCP QHHKEKCNU CPF RQNKVKECN NGCFGTU JCXG
EJCPIGFú *QYGXGT, + TGCNN[ JQRG VJCV VJG TGUWNV YKNN DG XGT[ WUGHWN HQT HWVWTG
FGNKDGTCVKQPUú  

.KMG QVJGT URGCMGTU, + UWRRQTV VJG RTQRQUGF YQTM RTQITCO CPF DWFIGVú 
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/Tú 9GK CITGGF YKVJ /Tú 2TCFGT VJCV VJG +©1 UJQWNF VTCPURCTGPVN[ CEEQWPV CV VJG GPF 
QH GXGT[ HKPCPEKCN [GCT QP JQY KV WUGF EQPUWNVCPVUú +P CFFKVKQP, VJG +©1 EQWNF KP VJG HWVWTG 
GXCNWCVG JQY VJG (WPF JKTGU GZVGTPCN EQPUWNVCPVU VQ CUUKUV YKVJ (WPF VGEJPKECN CUUKUVCPEG 
RTQLGEVUú 

/Tú 4WUVQOLGG PQVGF VJCV VJGTG YCU OWEJ DGPGHKV KP VJG +©1 UVCHH URGCMKPI VQ
NGIKUNCVWTGUú 6JG ©XCNWCVKQP )TQWR UJQWNF NQQM KPVQ VJCV KUUWG HWTVJGT DGHQTG CP[ FGEKUKQP 
YCU VCMGPú 

6JG &KTGEVQT QH VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG ò/Tú #JNWYCNKCð, KP TGURQPUG VQ 
SWGUVKQPU CPF EQOOGPVU HTQO ©ZGEWVKXG &KTGEVQTU, OCFG VJG HQNNQYKPI UVCVGOGPV: 

(KTUV, OC[ +, QP DGJCNH QH O[UGNH CPF EQNNGCIWGU, VJCPM CNN VJG
©ZGEWVKXG &KTGEVQTU CPF [QWTUGNH, /CFCO #EVKPI %JCKT, HQT VJG XGT[
UWRRQTVKXG UVCVGOGPVU VJCV JCXG DGGP OCFG KP YGNEQOKPI VJG GUVCDNKUJOGPV QH 
VJG +©1ú 9G CTG XGT[ EQPUEKQWU QH VJG JWIG TGURQPUKDKNKV[ VJCV KU RNCEGF WRQP 
WUú 9G CTG XGT[ MGGP VQ RTQXG VJCV YG YKNN FQ VJG DGUV YG ECP VQ NKXG WR VQ 
[QWT XGT[ JKIJ GZRGEVCVKQPUú #U [QW UWIIGUVGF, /CFCO #EVKPI %JCKT, + YKNN 
LWUV TGURQPF VQ C HGY RQKPVU, DGECWUG OCP[ QH VJG RQKPVU TCKUGF YG JCXG
FKUEWUUGF DGHQTG CPF YKNN, KP HCEV, DG FKUEWUUKPI KP VJG HWVWTGú  

1P VJG DWFIGV, C PWODGT QH KUUWGU JCXG DGGP TCKUGF TGNCVKPI VQ EQUVKPIú
+ LWUV YCPV VQ TGCUUWTG /Tú 2TCFGT VJCV VJG DWFIGV FQGU KP HCEV RTGUGPV C EQUV 
PQV HQT QPG CPF C JCNH RTQLGEVU RGT [GCT, DWV HQT VJTGG CPF HQWT CU QWVNKPGFú 6JG
EQPHWUKQP RGTJCRU CTKUGU DGECWUG GZRGPFKVWTG KP VJG HKTUV [GCT KU TGCNN[ C 
RKRGNKPG, UVCTV-WR CEVKXKV[ú 5Q, KV KU DCUGF QP WPKV EQUVKPI HQT VJG ECRCEKV[
KPFKECVGF KP VJG FKUEWUUKQPU QH VJG ©XCNWCVKQP )TQWRú *QYGXGT, + YQWNF NKMG VQ 
GORJCUK\G, CU KU DTQWIJV QWV XGT[ ENGCTN[ KP VJG PQVG, VJCV YG CTG UWDLGEV VQ 
VTGOGPFQWU WPEGTVCKPVKGUú 9G EQPUEKQWUN[ FGEKFGF PQV VQ RWV KP EQPVKPIGPEKGU, 
YJKEJ KU QPG YC[ QH JCPFNKPI WPEGTVCKPV[, DWV VQ FQ VJG DGUV YG EQWNF YKVJ VJG 
KPHQTOCVKQP CXCKNCDNGú #U + WPFGTUVCPF KU VJG RTCEVKEG, KH YG PGGF VQ FQ OQTGÑ
KV KU RQUUKDNG VJCV QP UQOG KVGOU YG JCXG WPFGTRKVEJGF VJG EQUVU CU UQOG 
&KTGEVQTU JCXG RQKPVGF QWVÑYG YKNN JCXG VQ CUM HQT UWRRNGOGPVCT[ TGUQWTEGU, 
LWUV CU QVJGT &GRCTVOGPVU FQ, TGEQIPK\KPI VJG FKUEKRNKPGU VJCV YQWNF CRRN[ KP
VJKU EQPVGZVú  

+ RCTVKEWNCTN[ YCPV VQ OGPVKQP VJCV YG CTG XGT[ CYCTG VJCV VJG EQUV QH 
QWVTGCEJ KU XGT[ OKPKOCN, CU KPFKECVGF JGTGú 1WVTGCEJ ECP DGEQOG CP 
GPQTOQWUN[ EQUVN[ CEVKXKV[, CPF + VJKPM VJCV QWT HQEWU CV RTGUGPV KU TGCNN[ QP 
RTQFWEKPI VJG QWVRWVú + CO UWTG VJCV VJG $QCTF YKNN NQQM MKPFN[ QP UWDUGSWGPV 
RTQRQUCNU TGNCVGF VQ DGCTKPI VJG EQUV QH QWVTGCEJ KH KV KU ENGCTN[ KFGPVKHKGF CU 
DGKPI QWVTGCEJú *QYGXGT, CV VJG OQOGPV, KV KU VTWG VJCV YG JCXG RNCPPGF QPN[
HQT QPG EQPHGTGPEG RGT UVWF[ú $[ EQORCTKUQP, + DGNKGXG, HQT GZCORNG, VJG 
EQPHGTGPEGU VJCV CTG EWTTGPVN[ DGKPI EQPFWEVGF D[ VJG (WPF VQ EQPUWNV QP VJG 
24)( KPXQNXG C EQUV VQ VJG (WPF, CEEQTFKPI VQ VJG KPHQTOCVKQP IKXGP VQ WU D[
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VJG 1HHKEG QH $WFIGV CPF 2NCPPKPI, UQOGVJKPI QP VJG QTFGT QH C SWCTVGT QH C 
OKNNKQP FQNNCTUú 9G JCXG FGNKDGTCVGN[ PQV RWV CP[VJKPI QP QWVTGCEJ WPVKN YG 
JCXG C RTQFWEV QH UWEJ SWCNKV[ VJCV VJG $QCTF HGGNU YG UJQWNF URTGCF VJG 
OGUUCIGø YJGP YG JCXG VJCV, YG YKNN EQOG DCEM YKVJ VJG HWNNGT EQUVú  

9G JCXG PQVGF VJG EQPEGTP CDQWV VKOKPIú 9G YKNN FGNKXGT VJG HKTUV 
RTQFWEV, CU RTQOKUGF, DGHQTG VJG #PPWCN /GGVKPIUú + JCXG PQVGF VJG FGUKTG VJCV 
YG UJQWNF JCXG CP CU UWDUVCPVKXG CU RQUUKDNG RTQITGUU TGRQTV QP YJCV JCU IQPG 
QP D[ VJG VKOG QH VJG 5RTKPI /GGVKPI QH VJG +PVGTPCVKQPCN /QPGVCT[ CPF 
(KPCPEKCN %QOOKVVGGú

+ JCXG PQVGF ECTGHWNN[ C PWODGT QH UWIIGUVKQPU OCFG QP VJG UWDUVCPEG 
QH VJG YQTM RTQITCO, EQOOGPVU OCFG D[ UQOG ©ZGEWVKXG &KTGEVQTU 
UWIIGUVKPI C FKHHGTGPV QTFGTKPI QH RTKQTKV[, CPF EQOOGPVU OCFG D[ UQOG 
UWIIGUVKPI PGY VJQWIJVU VQ DG CFFGF CPF PGY FKOGPUKQPU VQ DG RWV KPú +
YQWNF QPN[ UC[ VJCV, CV RTGUGPV, YG CTG VTGCVKPI VJG UWDUGSWGPV [GCT�U EJQKEGU 
CU DGKPI HNGZKDNGú + TGEQIPK\G VJCV PGY RTKQTKVKGU YKNN CTKUGú 9G JQRG VQ JCXG C 
EQPVKPWKPI KPVGTCEVKQP YKVJ QWVUKFGTU CU YGNN CU YKVJ VJG $QCTF VJTQWIJ VJG 
©XCNWCVKQP )TQWR, CPF YG YKNN VT[ VQ FQ VJG DGUV YG ECP VQ TGURQPF VQ 
RGTEGRVKQPU QH RTKQTKVKGU C [GCT NCVGT YJGP PGZV [GCT�U RTQITCO KU HKPCNK\GFú  

5QOG &KTGEVQTU JCF OGPVKQPGF VJG EQPEGTP VJCV UVWFKGU YG FQ UJQWNF 
PQV EQPHNKEV YKVJ CP[ QPIQKPI RTQITCOUú 9G CTG XGT[ EQPUEKQWU QH VJCVú + YCPV 
VQ CUUWTG [QW VJCV YG YKNN QPN[ DG TGXKGYKPI RTQITCOU VJCV JCXG CEVWCNN[ DGGP
EQORNGVGFú 9G YKNN PQV LWUV VT[, DWV YG YKNN OCMG UWTG VJCV YG FQ PQV KP HCEV 
KORKPIG QP CP[ QPIQKPI RTQITCOú + DGNKGXG VJCV KP VJG URGEKHKE ECUGU 
OGPVKQPGF, KV KU RQUUKDNG VQ EQPFWEV VJG UVWFKGU KP C OCPPGT VJCV YKNN PQV ETGCVG 
C RTQDNGO CU RGTEGKXGF GKVJGT D[ VJG UVCHH CPF OCPCIGOGPV QT D[ VJG EQWPVT[
CWVJQTKVKGUú 

# RQKPV CDQWV RCTNKCOGPVCT[ KPVGTCEVKQPú &KHHGTGPV XKGYU JCXG DGGP 
GZRTGUUGFú +V KU C FKHHKEWNV CTGCú 1P QWT RCTV, YG YQWNF EGTVCKPN[ DG 
YKNNKPI--CPF YG UJQWNF DG YKNNKPI--VQ GZRNCKP CPF FGHGPF VJG EQPENWUKQPU VJCV 
YG TGCEJ KP CP[ QH QWT TGRQTVUø + OGCP, VJCV KU, CHVGT CNN, RCTV QH QWVTGCEJú 
*QYGXGT, + WPFGTUVCPF HTQO VJG .GICN &GRCTVOGPV VJCV VJGTG CTG NGICN KUUWGU
VJCV YQWNF PGGF VQ DG TGUQNXGF CPF, HTQO O[ RQKPV QH XKGY YG EQWNF RWTUWG
VJKU OCVVGT HWTVJGT YKVJ VJG ©XCNWCVKQP )TQWR, YJKEJ YQWNF DG RGTJCRU VJG
DGUV YC[ QH IQKPI HQTYCTFú  

6JGTG YGTG UQOG RQKPVU TCKUGF QP RTQEGFWTCN OCVVGTU TGNCVKPI VQ 
TGRQTVKPI VQ VJG $QCTF CPF OCPCIGOGPV YKVJ FTCHV TGRQTVUú #U /Tú %KRRi JCU 
UCKF, VJKU KUUWG KU IQKPI VQ DG NQQMGF KPVQ UGRCTCVGN[, CPF YG YKNN, QH EQWTUG, 
CDKFG D[ YJCVGXGT FGEKUKQP KU VCMGPú  

(KPCNN[, OC[ + LWUV UC[, QP DGJCNH CICKP QH O[ EQNNGCIWGU, + YQWNF NKMG 
VQ VJCPM /Tú %KRRi CPF VJG ©XCNWCVKQP )TQWRú 9G JCXG JCF PQV QPN[
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EQPUVTWEVKXG KPVGTCEVKQP, DWV CNUQ CEVWCNN[ KPXCNWCDNG KPVGTCEVKQP YKVJ VJGOú 
9G JQRG VQ WUG VJCV OGEJCPKUO VQ RTQFWEG C OQTG EQPVKPWQWU HQTO QH 
KPVGTCEVKQP YKVJ VJG ©XCNWCVKQP )TQWR CPF, VJTQWIJ VJG ©XCNWCVKQP )TQWR, 
YKVJ QVJGT ©ZGEWVKXG &KTGEVQTU, UQ VJCV KP VJG HQTOWNCVKQP QH PQV QPN[ QWT 
HWVWTG RTQITCO DWV CNUQ VJG HKPCNK\CVKQP QH VJG VGTOU QH TGHGTGPEG HQT KPFKXKFWCN 
UVWFKGU CPF FGVGTOKPKPI VJG UEQRG QH KPFKXKFWCN UVWFKGU, VJKU OGEJCPKUO EQWNF 
DG C YC[ QH PQV QPN[ MGGRKPI ©ZGEWVKXG &KTGEVQTU KPHQTOGF, DWV CNUQ 
RTQXKFKPI VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG YKVJ UWHHKEKGPV HGGFDCEM CV CP
GCTN[ UVCIG UQ VJCV YG ECP CEVWCNN[ DWKNF KP VJG TGNGXCPV EQPEGTPU QH VJKU XGT[
KORQTVCPV EQPUVKVWGPE[ú  

/Tú &WSWGUPG KPSWKTGF CU VQ YJCV MKPF QH NGICN KUUWGU PGGFGF VQ DG TGUQNXGF YKVJ 
TGURGEV VQ VJG +©1�U KPVGTCEVKQP YKVJ NGIKUNCVWTGU, GURGEKCNN[ CU VJG ©ZVGTPCN 4GNCVKQPU 
&GRCTVOGPV CRRCTGPVN[ HCEGF PQ NGICN QDUVCENGU KP KVU EQPVCEV YKVJ RCTNKCOGPVUú 

6JG &KTGEVQT QH VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG ò/Tú #JNWYCNKCð, KP TGURQPUG VQ 
/Tú 2TCFGT�U EQOOGPVU QP VJG WUG QH EQPUWNVCPVU, TGRNKGF VJCV VJG +©1 YQWNF VTCPURCTGPVN[
TGRQTV VQ VJG $QCTF DQVJ VJG GZRGPFKVWTGU CPF YJQ VJG CEVWCN EQPUWNVCPVU YGTG KP YJCVGXGT 
OCPPGT VJG $QCTF TGSWGUVGFú +V YCU JQRGF VJCV QPEG &KTGEVQTU JCF UGGP UQOG TGRQTVU, VJG 
GPVKTG $QCTF YQWNF CITGG QP VJG WUG QH EQPUWNVCPVU CU C IQQF UVTCVGI[ú  

5QOG QH VJG NGICN KUUWGU VJCV PGGFGF VQ DG CFFTGUUGF YGTG YJGVJGT VJG KPVGTCEVKQP 
DGVYGGP VJG +©1 CPF RCTNKCOGPVU YQWNF DG KPHQTOCN QT HQTOCN, YJGVJGT KV YQWNF DG QP VJG 
TGEQTF CPF WPFGT QCVJ, CPF JQY YQWNF UWEJ CP CRRGCTCPEG OKIJV CHHGEV VJG IGPGTCN 
RTQXKUKQPU QH KOOWPKV[ QH (WPF QHHKEKCNU HTQO NGICN RTQEGUUGU, VJG &KTGEVQT TGOCTMGF KP 
TGURQPUG VQ /Tú &WSWGUPG�U SWGUVKQPú 1PEG VJQUG NGICN KUUWGU YGTG TGUQNXGF, VJGTG YQWNF DG 
PQ EQPUVTCKPVU QP VJG +©1�U CDKNKV[ VQ EQOOWPKECVG KVU UWDUVCPVKXG XKGYU VQ RCTNKCOGPVUú 6JG
+©1 YQWNF DG YKNNKPI VQ HQNNQY CP[ FGEKUKQP QH VJG ©XCNWCVKQP )TQWR YKVJ TGURGEV VQ NGICN 
KUUWGUú  

/Tú &WSWGUPG CUMGF YJGVJGT VJGTG YQWNF DG CP[ NGICN EQPUVTCKPVU NKOKVKPI VJG CDKNKV[
QH VJG +©1 VQ OGGV YKVJ PQPIQXGTPOGPVCN QTICPK\CVKQPU ò0)1Uð CPF QVJGT TGRTGUGPVCVKXGU QH 
EKXKN UQEKGV[ú

6JG #EVKPI %JCKT ò/Uú óTWGIGTð PQVGF VJCV VJG ©XCNWCVKQP )TQWR YQWNF CFFTGUU VJG 
NGICN KUUWGU CU VJG +©1�U YQTM RTQEGGFGFú 

6JG &KTGEVQT QH VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG ò/Tú #JNWYCNKCð, KP TGURQPUG VQ 
/Tú #NQUCKOK�U SWGUVKQP QP YJ[ VJG +©1 YCU RC[KPI HQT C EQPUWNVCPV YQTMKPI QP VJG KPVGTPCN
24)(ü2452 TGXKGY, TGRNKGF VJCV VJG +©1 JCF XQNWPVGGTGF VQ JKTG C EQPUWNVCPV VQ DG 
TGURQPUKDNG HQT TGXKGYKPI VJG GZRGTKGPEG YKVJ UWDOKUUKQPU OCFG D[ 0)1U CPF QVJGT EKXKN 
UQEKGV[ TGRTGUGPVCVKXGU VQ VJG 2QNKE[ &GXGNQROGPV CPF 4GXKGY &GRCTVOGPV ò2&4ð KP QTFGT VQ 
CXQKF CP[ RGTEGRVKQP VJCV C TGXKGY ECTTKGF QWV D[ C EQPUWNVCPV JKTGF D[ 2&4 EQWNF DG DKCUGFú 
6JCV YQTM YCU C QPG-VKOG GXGPV CPF YQWNF PQV DG RCTV QH VJG +©1�U YQTM IQKPI HQTYCTFú 
0QPGVJGNGUU, KV YCU C IQQF QRRQTVWPKV[ HQT VJG +©1 VQ DGEQOG HCOKNKCT YKVJ VJG EQPEGTPU QH 
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0)1U KP CFXCPEG QH VJG 24)( GXCNWCVKQP RNCPPGF HQT (;þýýû, YJKEJ YQWNF DG ECTTKGF QWV 
VQIGVJGT YKVJ VJG 9QTNF $CPM�U 1RGTCVKQPU ©XCNWCVKQP &GRCTVOGPVú 

/Tú %JCVCJ CUMGF YJ[ UWOOCTK\KPI VJG XKGYU QH 0)1U TGSWKTGF C URGEKCNK\GF 
EQPUWNVCPV HTQO VJG TGUQWTEGU QH VJG ©XCNWCVKQP 1HHKEGú  

6JG &KTGEVQT QH VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG ò/Tú #JNWYCNKCð TGURQPFGF VJCV C 
URGEKCNK\GF EQPUWNVCPV YCU PQV PGEGUUCT[ DWV YCU JKTGF DGECWUG VJG +©1 UVCHH YCU HQEWUGF QP 
OGGVKPI VJG FGCFNKPGU VJCV JCF DGGP UGV HQT KVU QYP YQTMú  

6JG &GRWV[ &KTGEVQT QH VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG ò/Tú )QNFUDTQWIJð 
TGKVGTCVGF VJCV VJG JKTKPI QH VJG EQPUWNVCPV YCU C QPG-QHH GXGPVú 6JG +©1 YCU PQV GXCNWCVKPI
VJG EQOOGPVU OCFG D[ VJG ITQWRU, DWV YCU UKORN[ UWOOCTK\KPI VJGOú %QPUGSWGPVN[, VJG 
+©1 YCU PQV RCUUKPI CP[ LWFIOGPV QP VJG EQOOGPVU, CPF YCU VJGTGHQTG CDNG VQ OCKPVCKP CP 
CTO�U NGPIVJ HTQO VJG GPVKTG RTQEGUUú  

6JG #EVKPI %JCKT ò/Uú óTWGIGTð QDUGTXGF VJCV VJG ©ZGEWVKXG $QCTF JCF CRRTQXGF VJG 
DWFIGV HQT VJG +PFGRGPFGPV ©XCNWCVKQP 1HHKEG HQT (;þýýþ CPF (;þýý3, CPF PQVGF VJCV VJG 
$QCTF JCF CNUQ TGXKGYGF VJG YQTM RTQITCO QH VJG +©1ú *QYGXGT, VJG KORNGOGPVCVKQP QH VJG 
HTCOGYQTM KP $QZ þ QP RCIG ÿù QH ©$#2üýÿüÿþô TGOCKPGF KP UWURGPUG, CPF YQWNF DG 
FKUEWUUGF CV C HWVWTG FCVG D[ VJG ©XCNWCVKQP )TQWR CPF JQRGHWNN[ UWDUGSWGPVN[ CRRTQXGF D[
VJG $QCTFú 

6JG ©ZGEWVKXG $QCTF VQQM VJG HQNNQYKPI FGEKUKQP: 

6JG ©ZGEWVKXG $QCTF CRRTQXGU VJG DWFIGV RTQRQUCN HQT VJG 
+PFGRGPFGPV ©XCNWCVKQP 1HHKEG, (;þýýþÑý3 CU UGV HQTVJ KP ©$#2üýÿüÿþ÷ 
òÿÿüþñüýÿðú 

#FQRVGF &GEGODGT ù, þýýÿ 

ÿ. /#&#)#5%#4Ñÿþþ1 #46+%L© +8 %O057L6#6+O0ý 2O8©46; 
4©&7%6+O0 #0& )4O96* (#%+L+6;Ñ4©8+©9, #0& 9#+8©4 O(
2©4(O4/#0%© %4+6©4+O0ý #0& ©0*#0%©& +0+6+#6+8© (O4 
*©#8+L; +0&©$6©& 2OO4 %O7064+©5Ñ#&&+6+O0#L +06©4+/ 
#55+56#0%©

&QEWmGPVU: 5VCHH 4GRQTV HQT VJG þýýÿ #TVKENG +8 %QPUWNVCVKQP, (KTUV 4GXKGY WPFGT VJG 
2QXGTV[ 4GFWEVKQP CPF )TQYVJ (CEKNKV[ ò24)(ð, CPF 4GSWGUV HQT 9CKXGT QH 
2GTHQTOCPEG %TKVGTKQP ò©$5üýÿüÿñ3, ÿÿüþÿüýÿø CPF 5WRú ÿ, ÿþü3üýÿðø CPF 
5GNGEVGF +UUWGU CPF 5VCVKUVKECN #RRGPFKZ ò5/üýÿü3ùû, ÿÿüþÿüýÿø CPF %QTú ÿ, 
ÿþüûüýÿð

5VCHH: 5CEGTFQVK, #(4ø (GVJGTUVQP, 2&4 

LGPIVJ: ÿ JQWT, 3ù OKPWVGU 
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/Tú $CTTQ %JCODTKGT UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

+PVTQFWEVKQP 

/CFCICUECT EQPVKPWGF VQ OCMG IQQF RTQITGUU, KP VJG HKTUV JCNH QH þýýÿ, 
WPFGT VJG 24)(-UWRRQTVGF RTQITCOú ©EQPQOKE CEVKXKV[ YCU DWQ[CPV, YKVJ CNN 
UGEVQTU TGIKUVGTKPI UKIPKHKECPV ITQYVJú /CFCICUECT CNUQ OGV CNN RGTHQTOCPEG
ETKVGTKC CPF DGPEJOCTMU WPFGT VJG RTQITCO, GZEGRV HQT VCZ TGXGPWGú /[
/CNCICU[ CWVJQTKVKGU JCXG VCMGP EQTTGEVKXG CEVKQPU KP VJKU CTGC, CPF CTG
TGSWGUVKPI C YCKXGT HQT VJG OKUUGF RGTHQTOCPEG ETKVGTKQPú 6JG[ JCXG CFQRVGF 
VJG UWRRNGOGPVCT[ DWFIGV FGETGGU CNNQECVKPI KPVGTKO FGDV TGNKGH QDVCKPGF WPFGT 
VJG *+2% +PKVKCVKXG VQ RTKQTKV[ UQEKCN UGEVQTU, CPF JCXG CNUQ OCFG RTQITGUU 
VQYCTF VJG *+2% +PKVKCVKXG EQORNGVKQP RQKPV, KPENWFKPI VJG RTGRCTCVKQP QH C
HWNN 2452ú 6JG CWVJQTKVKGU CTG EQOOKVVGF VQ RWTUWKPI VJGKT CFLWUVOGPV GHHQTVU 
CPF CTG EQPHKFGPV VJCV VJG GNGEVQTCN RTQEGUU YKNN PQV FGTCKN VJGKT EQOOKVOGPV KP 
VJG KORNGOGPVCVKQP QH VJG RTQITCOú 

6JG ITQYVJ RTQURGEVU HQT þýýÿ CU YJQNG TGOCKP HCXQTCDNG, FGURKVG VJG 
INQDCN UNQYFQYP YJKEJ JCU DGEQOG OQTG RTQPQWPEGF KP VJG NCUV HGY OQPVJUú 
4GCN )&2 ITQYVJ KU GZRGEVGF VQ TGCEJ ÷úõ RGTEGPV CICKPUV ÷ RGTEGPV 
RTQITCOOGFú +PHNCVKQP YKNN DG EQPVCKPGF CV ûúù RGTEGPV KP þýýþ CPF TGOCKP 
DGNQY 3úù RGTEGPV VJGTGCHVGT, HTQO ù RGTEGPV KP þýýÿú *QYGXGT, VJG INQDCN 
UNQYFQYP KU GZRGEVGF VQ CHHGEV GEQPQOKE ITQYVJ KP þýýþ, KP RCTVKEWNCT VJG 
VQWTKUO CPF VGZVKNG UGEVQTU CPF )&2 ITQYVJ YKNN VJWU HCNN VQ CDQWV ûúô RGTEGPV 
CICKPUV ùúô RGTEGPV RTQITCOOGFú +P VJKU EQPVGZV, O[ /CNCICU[ CWVJQTKVKGU CTG 
FGVGTOKPGF VQ KORNGOGPVKPI EQPVKPIGPE[ OGCUWTGU PGGFGF VQ OCKPVCKP 
OCETQGEQPQOKE UVCDKNKV[ú *QYGXGT, VJG[ FQ JQRG VJCV VJG[ ECP EQWPV QP 
CFFKVKQPCN KPVGTPCVKQPCN CUUKUVCPEG, UJQWNF VJG INQDCN UNQYFQYP NGCF VQ HWTVJGT 
FGVGTKQTCVKQP KP VJG /CNCICU[ GEQPQO[ú

2GTHQTOCPEG 7PFGT VJG 2TQITCO KP þýýÿ CPF 2QNKEKGU HQT þýýþ 

4GCN 5GEVQT  

/CFCICUECT�U GEQPQO[ KU TGURQPFKPI YGNN VQ VJG TGHQTO GHHQTVU QH VJG 
CWVJQTKVKGUú #HVGT JCXKPI TGIKUVGTGF ITQYVJ QH CTQWPF 3 VQ û RGTEGPV QT NQYGT,
RTKQT VQ ÿññõ, VJG /CNCICU[ GEQPQO[ JCU DGGP ITQYKPI UVGCFKN[ CPF HKTON[
UKPEG VJGP, CPF YKNN OQUV NKMGN[ DG CDQXG ÷ RGTEGPV VJKU [GCTú #U PQVGF CDQXG, 
CNN UGEVQTU EQPVTKDWVGF VQ VJG JKIJGT ITQYVJ TCVGú *QYGXGT, KV KU YQTVJ PQVKPI
VJG KORQTVCPV EQPVTKDWVKQP QH VJG OCPWHCEVWTKPI UGEVQT, KP RCTVKEWNCT VGZVKNGU
CPF ICTOGPVU, YJKEJ TGEGKXGF CP KORQTVCPV DQQUV HTQO VJG RCUUCIG QH VJG 
#HTKECP )TQYVJ CPF 1RRQTVWPKV[ #EV ò#)1#ð D[ VJG 7ú5ú %QPITGUUú +P VJKU 
TGURGEV, $QZ þ CV RCIG ñ QH VJG UVCHH TGRQTV UJQYU XGT[ YGNN JQY VJKU #EV KU
DGPGHKVKPI /CFCICUECTú 9KVJKP C [GCT, VJG GZRQTV QH VGZVKNGU RTQFWEVU CPF 
ICTOGPVU HTQO /CFCICUECT�U ©ZRQTV 2TQEGUUKPI <QPG ò©2<ð VQ VJG 7PKVGF 
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5VCVGU ITGY D[ õ3 RGTEGPVú #V VJG UCOG VKOG KV GPCDNGF C NCTIG KPHNQY QH
HQTGKIP FKTGEV KPXGUVOGPV CPF VJG ETGCVKQP QH OQTG VJCP ô,ÿýý PGY LQDU KP 
þýýý, TGUWNVKPI KP C VQVCN YQTMHQTEG QH OQTG VJCP ÷ý,ýýý RGTUQPU KP VJG ©2< 
GORNQ[GF D[ ÿ÷ý HKTOUú 6JG RTQURGEVU HQT EQPVKPWGF FGXGNQROGPV QH VJKU 
UGEVQT TGOCKP HCXQTCDNG CPF #)1# KU GZRGEVGF VQ HQUVGT C FKXGTUKHKECVKQP QH
GZRQTV OCTMGVU CU YGNN CU RTQFWEVKQPú 

(KUECN 2QNKEKGU CPF 4GHQTOU 

+P VJG HKUECN CTGC, CNVJQWIJ VCZ TGXGPWG CPF RTKXCVK\CVKQP RTQEGGFU 
YGTG NQYGT VJCP RTQITCOOGF, KP VJG HKTUV JCNH QH þýýÿ, VJG QXGTCNN HKUECN 
RGTHQTOCPEG EQPVKPWGF VQ KORTQXG, TGHNGEVKPI VJG OGCUWTGU CPF VJG TGHQTOU 
KPVTQFWEGF GCTNKGTú +P VJKU TGICTF, KV KU YQTVJ PQVKPI VJCV VCZ TGXGPWG YJKEJ 
UVQQF CV ñúû RGTEGPV QH )&2 KP ÿññõ JCU ITCFWCNN[ KPETGCUGF CPF KU GZRGEVGF
VQ TGCEJ ÿÿúù RGTEGPV QH )&2 KP þýýÿ, CPF VJCV GZRGPFKVWTG JCU DGGP MGRV 
WPFGT EQPVTQNú 6JG RTGRCTCVKQP QH VJG DWFIGV HQT þýýþ KU YGNN WPFGTYC[ú 6JG
CWVJQTKVKGU CTG FGVGTOKPGF VQ CFFTGUU YGCMPGUUGU KP EWUVQOU CFOKPKUVTCVKQP 
CPF UVCPF TGCF[ VQ VCMG EQTTGEVKXG OGCUWTGU, UJQWNF VJGTG DG UKIPKHKECPV 
EJCPIG KP VJG RTKXCVK\CVKQP QWVNQQM HQT þýýþú  

1P VJG TGXGPWG UKFG, KV UJQWNF CNUQ DG PQVGF VJCV TGXGPWG UJQTVHCNN KP 
VJG GCTNKGT RCTV QH VJG [GCT YGTG ECWUGF D[ NQYGT RGVTQNGWO EQPUWORVKQP, VJG 
NQYGTKPI QH VCTKHHU KP VJG EQPVGZV QH TGIKQPCN CTTCPIGOGPV, CPF VJG CRRTGEKCVKQP 
QH VJG /CNCICU[ HTCPEú 6JG CWVJQTKVKGU CTG VCMKPI OGCUWTGU VQ UVTGPIVJGP
FQOGUVKE CPF EWUVQOU CFOKPKUVTCVKQPú +P VJKU TGICTF, VJG[ JCXG TGKPHQTEGF VJGKT 
GHHQTVU VJKU [GCT D[ KPVTQFWEKPI C PGY EQORWVGTK\GF U[UVGO HQT EWUVQOU 
QRGTCVKQPU, YJKEJ KU DGIKPPKPI VQ RTQFWEG UQOG IQQF TGUWNVUú 6JG CWVJQTKVKGU 
YKNN DG GZVGPFKPI VJG U[UVGO VQ VJG UOCNNGT JCTDQTU YJGTG EQPVTQN JCU DGGP
NGUU GHHGEVKXGú 6JG[ CNUQ KPVGPF VQ KPVGPUKH[ NCTIG UECNG CWFKV QRGTCVKQPU KP 
QTFGT VQ KORTQXG TGXGPWG EQNNGEVKQP CPF VTCPURCTGPE[ú 6Q GPUWTG VJG 
CEJKGXGOGPV QH VJG HKUECN VCTIGVU, VJG CWVJQTKVKGU TGFWEGF QWVNC[U CPF 
RGVTQNGWO TGVCKN RTKEGU YGTG KPETGCUGF KP 1EVQDGTú +P CFFKVKQP, VJG CWVJQTKVKGU, 
YKVJ GZVGTPCN CUUKUVCPEG, CTG VCMKPI UVGRU VQ KORTQXG DWFIGV OCPCIGOGPV, 
KPENWFKPI VTGCUWT[ CEEQWPVKPI, OQPKVQTKPI QH DWFIGVCT[ GZGEWVKQP, CPF 
CWFKVKPI RTQEGFWTGUú 0GXGTVJGNGUU, VJG CWVJQTKVKGU CITGG VJCV VJG TGXGPWG-VQ-
)&2 TCVKQ UJQWNF DG KPETGCUGF VQ GPCDNG VJG IQXGTPOGPV VQ OGGV VJG UQEKCN 
CPF KPHTCUVTWEVWTG PGGFU QH VJG EQWPVT[, CPF GHHQTVU VQ VJCV GHHGEV YKNN EQPVKPWGú 

©ZVGTPCN HKPCPEKPI CPF RTKXCVK\CVKQP TGEGKRVU YGTG CNUQ NQYGT VJCP 
RTQITCOOGFú #U TGICTFU, RTKXCVK\CVKQP TGEGKRVU, VJG UCNG QH 51.+/#
òRGVTQNGWO EQORCP[ð UVQTCIG HCEKNKVKGU JCF GZRGTKGPEGF FGNC[U YJKEJ CTG
DGKPI CFFTGUUGF, CPF RC[OGPVU HQT VJG UCNG QH VJG UGTXKEG UVCVKQPU JCXG PQV [GV 
DGGP GPVKTGN[ EQORNGVGFú &GNC[U KP VJG RTKXCVK\CVKQP QH #KT /CFCICUECT CNUQ
ECWUGF C RQUVRQPGOGPV QH 9QTNF $CPM FKUDWTUGOGPV VQ þýýþú  
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/QPGVCT[ 2QNKE[ CPF (KPCPEKCN 4GHQTOU 

+P VJG OQPGVCT[ UGEVQT, VJG GZRCPUKQP QH OQPG[ UWRRN[ TGHNGEVGF VJG 
KPETGCUG KP OQPG[ FGOCPF D[ VJG DWUKPGUU UGEVQT CPF CNUQ VJG JKIJGT GZRQTVú 
%TGFKV VQ VJG GEQPQO[ HTQO EQOOGTEKCN DCPMU YCU NQYGT VJCP GZRGEVGF, FWG 
VQ IQQF NKSWKFKV[ RQUKVKQP QH VJG RTKXCVG UGEVQTú *QYGXGT, EGPVTCN DCPM ETGFKV VQ 
VJG GEQPQO[ TQUG UJCTRN[ KP EQPPGEVKQP YKVJ VJG HKPCPEKPI QH VJG RGVTQNGWO 
KORQTVU QH VJG UVCVG RGVTQNGWO OCTMGVKPI EQORCP[ú 6JGUG ETGFKVU CTG DGKPI
TGRCKFú #NUQ, TGHNGEVKPI VJG FGEGNGTCVKQP QH KPHNCVKQP, VJG EGPVTCN DCPM TGFWEGF 
VJG FKUEQWPV TCVG HTQO ÿþúù RGTEGPV VQ ÿýúù RGTEGPV CV GPF QH öWPG, CPF VQ ñ 
RGTEGPV KP 1EVQDGTú +PVGTGUV TCVGU QP VTGCUWT[ DKNNU CNUQ FGETGCUGFú 

+ORTQXKPI VJG UQWPFPGUU QH DCPMU CPF VJG HKPCPEKCN UGEVQT JCXG
EQPVKPWGF VQ DG CP KORQTVCPV QDLGEVKXG QH VJG CWVJQTKVKGUú (QNNQYKPI VJG
TGEQOOGPFCVKQPU QH C VGEJPKECN CUUKUVCPEG OKUUKQP HTQO VJG (WPF�U /QPGVCT[
CPF ©ZVGTPCN #HHCKTU &GRCTVOGPV, TGIWNCVKQPU CPF UWRGTXKUKQP UVCPFCTFU HQT
ETGFKV WPKQPU CPF OKETQHKPCPEG KPUVKVWVKQPU PQV RTGXKQWUN[ EQXGTGF JCXG DGGP 
CFQRVGFú 6JG UJQTVHCNN KP RTKXCVK\CVKQP TGEGKRVU JCXG NGF VQ CP KPETGCUG KP DCPM 
HKPCPEKPI VQ VJG IQXGTPOGPV YJKEJ KU GZRGEVGF VQ DG TGXGTUGF CU RTKXCVK\CVKQP 
TGEGKRVU EQOG KPú 6JG CWVJQTKVKGU CTG VJGTGHQTG TGSWGUVKPI C OQFKHKECVKQP QH
TGNCVGF RGTHQTOCPEG ETKVGTKC HQT GPF-&GEGODGT þýýÿ CPF VJG SWCPVKVCVKXG
DGPEJOCTM HQT GPF-/CTEJ þýýþú 

©ZVGTPCN 5GEVQT 

+P VJG GZVGTPCN UGEVQT, FGXGNQROGPVU YGTG SWKVG HCXQTCDNG, CPF CU PQVGF 
CDQXG VJG GZRQTVU QH VGZVKNG CPF ICTOGPVU KPETGCUGF UKIPKHKECPVN[, DWV GZRQTVU 
QH XCPKNNC CPF ENQXGU YGTG CNUQ JKIJGTú 6JGTG YCU CNUQ CP KPETGCUG KP KORQTVU, 
OQUVN[ EQPUVTWEVKQP GSWKROGPV CPF KPRWVU HQT ©2<ú 9KVJ TGICTF VQ GZVGTPCN
EQORGVKVKXGPGUU, FGURKVG VJG UKIPKHKECPV CRRTGEKCVKQP QH VJG /CNCICU[ HTCPE
QXGT VJG RCUV VYQ [GCTU, TGEGPV FCVC KPFKECVG VJCV /CFCICUECT TGOCKPU 
EQORGVKVKXG, CU NCDQT RTQFWEVKXKV[ JCU DGGP DQQUVGF D[ TGEGPV HQTGKIP FKTGEV
KPXGUVOGPVU CPF VJG CDWPFCPV NCDQT UWRRN[ HQT VJG GZRQTV UGEVQTú /CFCICUECT
CNUQ EQPVKPWGF VQ UKORNKH[ CPF VQ UVTGCONKPG KVU GZVGTPCN VTCFG TGIKOGú +P NKPG
YKVJ TGIKQPCN CTTCPIGOGPV, VCTKHH TCVGU JCXG DGGP UWDUVCPVKCNN[ TGFWEGFú 

#NVJQWIJ GZVGTPCN HKPCPEKPI YKNN DG NGUU VJCP RTQITCOOGF, PQ 
HKPCPEKPI ICR KU RTQLGEVGF HQT þýýÿú ©ZVGTPCN FGDV OCPCIGOGPV KU DGKPI
KORTQXGF YKVJ VJG KPUVCNNCVKQP QH C EQORWVGT U[UVGO YKVJ CUUKUVCPEG QH 
70%6#&ú /CFCICUECT KU DGPGHKVKPI HTQO KPVGTKO FGDV TGNKGH WPFGT VJG *+2%
+PKVKCVKXG, CPF PGIQVKCVKQPU CTG QPIQKPI QT JCXG DGGP EQPENWFGF YKVJ 2CTKU
%NWD CPF PQP-2CTKU %NWD OGODGTUú  
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5VTWEVWTCN 4GHQTOU 

5VTWEVWTCN TGHQTOU JCXG EQPVKPWGF VQ DG KORNGOGPVGFú $GUKFGU VJG 
OGCUWTGU FGUETKDGF CDQXG, VJG CWVJQTKVKGU JCXG CNUQ DGGP KORNGOGPVKPI
UVTWEVWTCN TGHQTOU KP QVJGT CTGCU, YKVJ CUUKUVCPEG HTQO VJG 9QTNF $CPM CPF 
QVJGT KPVGTPCVKQPCN KPUVKVWVKQPUú +P VJKU TGICTF, C EQORTGJGPUKXG RTQITCO QH
RTKXCVK\CVKQP KU DGKPI WPFGTVCMGPú 9JKNG FGNC[U JCXG QEEWTTGF, VJG RTQITCO QH 
RTKXCVK\CVKQP KU DGKPI UVGCFHCUVN[ KORNGOGPVGFú 6JG UGNNKPI QH VJG UVQTCIG
HCEKNKVKGU QH 51.+/# JCXG DGGP EQORNGVGF, VJG ECNN HQT DKFU HQT VJG
VGNGEQOOWPKECVKQPU EQORCP[, 6©./# JCXG DGGP NCWPEJGF YKVJ VJG 
UWEEGUUHWN DKFFGT VQ DG CPPQWPEGF CV VJG GPF QH VJG [GCTú 6JG RTGRCTCVKQP QH 
VJG UVTCVGIKGU HQT VJG RTKXCVK\CVKQP QH VJG EQVVQP CPF UWICT EQORCPKGU KU DGKPI
HKPCNK\GFú #U TGICTFU #KT /CFCICUECT, KP XKGY QH VJG FKHHKEWNVKGU DGKPI
GZRGTKGPEGF D[ VJG CKTNKPG KPFWUVT[, VJG IQXGTPOGPV, KP EQPUWNVCVKQP YKVJ VJG 
9QTNF $CPM, KU TGXKGYKPI VJG UVTCVGI[ú *QYGXGT, VJG CWVJQTKVKGU JCXG CNTGCF[
RTQEGGFGF YKVJ VJG TGUVTWEVWTKPI QH VJG OCPCIGOGPV QH #KT /CFCICUECT CPF C 
TCVKQPCNK\CVKQP QH VJG CKT TQWVGUú +P VJG GNGEVTKEKV[ UGEVQT, VJG IQXGTPOGPV KU 
YQTMKPI YKVJ VJG 9QTNF $CPM QP C RNCP VQ QRGP WR GNGEVTKEKV[ RTQFWEVKQP VQ 
VJG RTKXCVG UGEVQTú +ORQTVCPV TGHQTOU KP VJG LWFKEKCN UGEVQT CTG CNUQ DGKPI
WPFGTVCMGPú 9KVJ TGICTF VQ FGEGPVTCNK\CVKQP, C PGY QTICPKE NCY IQXGTPKPI VJG 
RWDNKE HKPCPEGU KU DGKPI FTCHVGF, CPF YKNN DG UWDOKVVGF VQ VJG 0CVKQPCN 
#UUGODN[ CV VJG DGIKPPKPI QH þýýþú 6JKU KU CP KORQTVCPV UVGR, CU VJG PGY NCY 
YKNN FGHKPG VJG HKUECN TGNCVKQPU DGVYGGP VJG EGPVTCN IQXGTPOGPV CPF VJG
CWVQPQOQWU RTQXKPEGUú 4GICTFKPI VJG TGHQTO QH RWDNKE HKPCPEG KPURGEVKQP CPF 
EQPVTQN CIGPEKGU, C UVWF[ YCU TGEGPVN[ HKPCNK\GF CPF UWDOKVVGF VQ VJG %QWPEKN 
QH )QXGTPOGPVú óG[ TGEQOOGPFCVKQPU QH VJKU UVWF[ CTG DGKPI KORNGOGPVGF,
KPENWFKPI KPETGCUGF HWPFKPI HQT VJG 5VCVG +PURGEVQTCVG )GPGTCN CPF VJG 
TGETWKVOGPV QH CFFKVKQPCN OCIKUVTCVGU HQT VJG #WFKV %QWTVú  

2QXGTV[ 4GFWEVKQP  

+ORQTVCPV RTQITGUU JCU DGGP OCFG KP VJG KORNGOGPVCVKQP QH VJG 
RQXGTV[ TGFWEVKQP RTQITCOú +P VJG EQPVGZV QH VJG *+2% +PKVKCVKXG, VJG 
IQXGTPOGPV CFQRVGF VJG UWRRNGOGPVCT[ DWFIGV FGETGGU CNNQECVKPI KPVGTKO FGDV 
TGNKGH TGUQWTEGU VQ GFWECVKQP, JGCNVJ, LWUVKEG, DWFIGVCT[ EQPVTQN CIGPEKGU, YCVGT 
UWRRN[, RWDNKE YQTM CPF RQXGTV[ OQPKVQTKPIú 6JWU, TGUQWTEGU CTG DGKPI
CNNQECVGF VQ HKPCPEG VJG TGETWKVOGPV QH û,ýýý CFFKVKQPCN VGCEJGTU HQT TWTCN 
UEJQQNU CPF OGFKECN RGTUQPPGN HQT VJG TGIKQPCN JGCNVJ EGPVGTU, OQUV QH YJQO
JCXG CNTGCF[ VCMGP WR VJGKT RQUVUú 6JG OQPKVQTKPI QH VJG GZRGPFKVWTG RTQEGUU 
KP VJG /KPKUVTKGU QH *GCNVJ CPF ©FWECVKQP JCU DGGP UVTGPIVJGPGF YKVJ VJG 
RTGRCTCVKQP QH SWCTVGTN[ DWFIGVCT[ GZGEWVKQP TGRQTVUú (QT þýýþ, TGUQWTEGU 
TGUWNVKPI HTQO FGDV-UGTXKEG TGNKGH WPFGT VJG *+2% +PKVKCVKXG YKNN DG 
CRRTQRTKCVGN[ KFGPVKHKGF KP VJG DWFIGV, CPF VJG OQPKVQTKPI RTQEGFWTG YKNN DG 
GZVGPFGF VQ HQWT QVJGT /KPKUVTKGUú # EQORTGJGPUKXG OQPKVQTKPI RTQEGFWTG 
DGPGHKVKPI VJG RQQT KU CNUQ DGKPI RWV KP RNCEG YKVJ 9QTNF $CPM CUUKUVCPEGú 
2TQITGUU KU CNUQ DGKPI CEJKGXGF KP OGGVKPI VJG EQORNGVKQP RQKPV VTKIIGTU, CU
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QWVNKPGF KP $QZ 3 QH VJG UVCHH TGRQTVú +P RCTVKEWNCT, RTQITGUU KU DGKPI OCFG KP
KORTQXKPI VTGCUWT[ CEEQWPVKPI CPF DWFIGVCT[ GZGEWVKQP TGRQTVKPI CPF VJG 
CWVJQTKVKGU CTG FGVGTOKPGF VQ VCMKPI VJG TGOCKPKPI UVGRU VQ GPUWTG OQPKVQTKPI
QH VJG RJ[UKECN QWVEQOGU HQT GZRGPFKVWTG KP VJG UQEKCN UGEVQTUú 6JG RTGRCTCVKQP 
QH VJG HWNN 2452, YKVJ GZVGPUKXG EQPUWNVCVKQP YKVJ EKXKN UQEKGV[ CPF VJG FQPQT
EQOOWPKV[ JCU DGGP EQORNGVGFú # HKTUV FTCHV JCU DGGP RTGUGPVGF VQ C PCVKQPCN 
UGOKPCT KP 0QXGODGT, CPF HQNNQYKPI VJG EQOOGPVU TGEGKXGF, C HKPCN XGTUKQP 
YKNN DG RTGRCTGF CPF RTGUGPVGF VQ VJG (WPF CPF VJG 9QTNF $CPM, CHVGT CRRTQXCN 
D[ VJG IQXGTPOGPVú 

%QPENWUKQP 

1XGTCNN, GZEGRV HQT VJG OKUUGF RGTHQTOCPEG QP VCZ TGXGPWG, HQT YJKEJ 
EQTTGEVKXG OGCUWTGU JCXG DGGP VCMGP, /CFCICUECT JCU OGV CNN VJG RGTHQTOCPEG 
ETKVGTKC CPF DGPEJOCTMU HQT VJG RGTKQF WPFGT TGXKGYú 6JG GEQPQOKE CPF 
HKPCPEKCN UKVWCVKQP KU KORTQXKPI OWEJ DGVVGT VJCP GZRGEVGF CPF VJG QWVNQQM KU 
HQT C EQPVKPWCVKQP QH VJG IQQF RTQITGUU CEJKGXGFú +P VJG EKTEWOUVCPEGU, +
YQWNF NKMG VQ TGSWGUV $QCTF UWRRQTV HQT VJG RTQRQUGF FGEKUKQPú 

/Tú 4WUVQOLGG UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

9G VJCPM VJG UVCHH HQT VJGKT ECPFKF GXCNWCVKQP QH RQNKE[ RGTHQTOCPEG 
CPF GEQPQOKE RTQURGEVU KP /CFCICUECT CPF /Tú $CTTQ %JCODTKGT HQT JKU 
JGNRHWN UVCVGOGPV YJKEJ JGNRU VQ WPFGTUEQTG VJG RTQITGUU CPF EQOOKVOGPV QH 
VJG CWVJQTKVKGU KP RWTUWKPI RTWFGPV GEQPQOKE RQNKEKGU CPF VCEMNKPI RQXGTV[ú

+PVTQFWEVKQP 

5KPEG VJG NCUV $QCTF FKUEWUUKQP QP /CFCICUECT, VJG CWVJQTKVKGU JCXG
OCFG HWTVJGT RTQITGUU KP KORNGOGPVKPI RTWFGPV OCETQGEQPQOKE RQNKEKGU, 
FGGRGPKPI UVTWEVWTCN TGHQTOU CPF CFFTGUUKPI RQXGTV[ú 7PFGT VJG þýýÿ 
RTQITCO, RGTHQTOCPEG ETKVGTKC CPF DGPEJOCTMU YGTG DTQCFN[ OGV, GZEGRV HQT 
VCZ TGXGPWG, HQT YJKEJ EQTTGEVKXG OGCUWTGU YGTG VCMGP CPF YG UWRRQTV VJG 
TGSWGUV HQT VJG YCKXGTú 6JGUG RQNKEKGU JCXG JGNRGF /CFCICUECT VQ TGEQXGT 
SWKEMN[ HTQO VJG FGXCUVCVKPI E[ENQPGU QH þýýýú 2TQFWEVKXG CEVKXKV[ KP CNN 
UGEVQTU JCU DGGP DWQ[CPV KPENWFKPI KP VJG TCRKFN[ GZRCPFKPI GZRQTV RTQEGUUKPI
\QPGU CPF VJG )&2 ITQYVJ TCVG KU GZRGEVGF VQ DG JKIJ CV C RTQLGEVGF CV ÷úõ 
RGTEGPV HQT þýýÿú &GURKVG VJG CFXGTUG GZVGTPCN GPXKTQPOGPV, VJG GZVGTPCN 
EWTTGPV CEEQWPV FGHKEKV TGOCKPU NQY CV ÿúù RGTEGPV QH )&2, TGHNGEVKPI VJG 
CWVJQTKVKGU� UWEEGUU KP FKXGTUKH[KPI GZRQTV OCTMGVUú 6JGUG RQNKEKGU, VQIGVJGT
YKVJ UQEKCN CPF RQNKVKECN UVCDKNKV[ CTG ETGCVKPI HCXQTCDNG EQPFKVKQPU HQT RTKXCVG 
UGEVQT KPXGUVOGPV, CU YGNN CU CP KPETGCUG KP HQTGKIP FKTGEV KPXGUVOGPVø CPF 
VJGUG YKNN CNN DGVVGT RQUKVKQP VJG EQWPVT[ VQ CFFTGUU RQXGTV[ YJKEJ TGOCKPU 
YKFGURTGCFú 
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(KUECN RGTHQTOCPEG 

1P HKUECN RGTHQTOCPEG, CNVJQWIJ TGXGPWG HGNN UJQTV QH GZRGEVCVKQPU, FWG 
OCKPN[ VQ HCEVQTU DG[QPF VJG EQPVTQN QH VJG CWVJQTKVKGU, VJG TGXGPWG GHHQTV JCU 
DGGP UVTGPIVJGPKPI, YKVJ VJG TGXGPWG-VQ-)&2 TCVKQ KPETGCUKPI HTQO 
ñúû RGTEGPV QH )&2 KP ÿññõ VQ C RTQLGEVGF ÿÿúù RGTEGPV QH )&2 KP þýýÿú 
/GCUWTGU JCXG DGGP VCMGP KP þýýÿ VQ CFFTGUU YGCMPGUUGU KP EWUVQOU 
CFOKPKUVTCVKQP, KPENWFKPI VJG KPVTQFWEVKQP QH C PGY EQORWVGTK\GF U[UVGO HQT 
EWUVQOU QRGTCVKQPU YJKNG RGVTQNGWO TGVCKN RTKEGU YGTG KPETGCUGFú 9G YGNEQOG 
VJG HCEV VJCV VJG CWVJQTKVKGU WUGF UCXKPIU HTQO FGDV TGNKGH VQ KPETGCUG
CNNQECVKQPU VQ UQEKCN UGEVQTU KP NKPG YKVJ VJG QDLGEVKXGU WPFGT VJG 2452ú 
2TKXCVK\CVKQP RTQEGGFU YGTG CNUQ NQYGT VJCP GZRGEVGF, TGHNGEVKPI RCTVN[ VJG 
KORCEV QH VJG INQDCN FQYPVWTP, RCTVKEWNCTN[ QP VJG RTKXCVK\CVKQP QH VJG CKTNKPG 
CPF NKOKVGF CFOKPKUVTCVKXG ECRCEKV[ VQ GZRGFKVG QVJGT RTKXCVK\CVKQPUú 
0GXGTVJGNGUU, OGCUWTGU YGTG VCMGP VQ EQPVTQN QVJGT GZRGPFKVWTGU, CNNQYKPI VJG 
CWVJQTKVKGU VQ OCKPVCKP FQOGUVKE HKPCPEKPI QH VJG DWFIGV FGHKEKV YKVJKP VJG 
RTQITCO NKOKV FWTKPI VJG HKTUV JCNH QH þýýÿú 9G YGNEQOG VJG KPVGPVKQP VQ 
HWTVJGT UVTGPIVJGP VJG HKUECN RQUKVKQP KP þýýþ, RCTVKEWNCTN[ VJG KPVGPVKQP VQ 
KORTQXG DWFIGV OCPCIGOGPV, KPENWFKPI VTGCUWT[ CEEQWPVKPI, OQPKVQTKPI QH
DWFIGVCT[ GZGEWVKQP, CPF CWFKVKPI RTQEGFWTGUú +V YQWNF DG KORQTVCPV VQ HWTVJGT 
KPETGCUG VJG TGXGPWG-VQ-)&2 TCVKQ CPF VQ KORTQXG DWFIGV GZGEWVKQP 
RCTVKEWNCTN[ KP UQEKCN UGEVQTU CPF TWTCN KPHTCUVTWEVWTGú 

/QPGVCT[ 2QNKE[

©PJCPEGF NCDQT RTQFWEVKXKV[, KORTQXGF YGCVJGT EQPFKVKQPU CPF HKUECN 
RTWFGPEG CTG EQPVTKDWVKPI VQ FGENKPKPI KPHNCVKQP, YJKEJ KU RTQLGEVGF CV DGNQY 
ûúù RGTEGPV KP þýýÿ CPF VQ FGEGNGTCVG HWTVJGT VJGTGCHVGTú 6JKU FGEGNGTCVKQP KP 
KPHNCVKQP JCU RTQXKFGF TQQO HQT NQYGTKPI QH KPVGTGUV TCVGU, VJGTGD[ IKXKPI CP
KORGVWU VQ RTQFWEVKXG NGPFKPI CPF NGCFKPI VQ CP KPETGCUG KP GZRQTVUú 9G
YGNEQOG VJG HCEV VJCV VJG CWVJQTKVKGU CTG RC[KPI FWG CVVGPVKQP VQ VJG UQWPFPGUU 
QH DCPMU CPF VJG HKPCPEKCN UGEVQT CPF JCXG CFQRVGF VJG TGEQOOGPFCVKQPU QH C 
VGEJPKECN CUUKUVCPEG OKUUKQP HTQO VJG (WPF�U /QPGVCT[ CPF ©ZVGTPCN #HHCKTU 
&GRCTVOGPV TGICTFKPI KORTQXGOGPVU KP VJG TGIWNCVKQPU CPF UWRGTXKUKQP 
UVCPFCTFU HQT ETGFKV WPKQPU CPF OKETQHKPCPEG KPUVKVWVKQPUú 

5VTWEVWTCN 4GHQTOU 

6Q CXQKF HWTVJGT UJQTVHCNNU KP RTKXCVK\CVKQP RTQEGGFU, VJCV EQWNF NGCF VQ
JKIJGT DCPM HKPCPEKPI VQ VJG IQXGTPOGPV, CPF VQ GZRCPF VJG TQNG QH VJG RTKXCVG 
UGEVQT KP VJG GEQPQO[ CU YGNN CU CVVTCEV HQTGKIP FKTGEV KPXGUVOGPV, YG 
GPEQWTCIG VJG CWVJQTKVKGU VQ CEEGNGTCVG VJG RTKXCVK\CVKQP RTQEGUU FWTKPI þýýþú 
+P VJKU TGICTF YG CTG GPEQWTCIGF D[ VJG CFQRVKQP QH C EQORTGJGPUKXG RTQITCO 
QH RTKXCVK\CVKQP YKVJ CUUKUVCPEG HTQO VJG 9QTNF $CPMú 9G YGNEQOG VJCV VJG 
UCNG QH VJG VGNGEQOOWPKECVKQPU EQORCP[ KU DGKPI HKPCNK\GF CU YGNN CU
RTGRCTCVKQPU HQT RTKXCVK\KPI VJG EQVVQP CPF UWICT EQORCPKGUú &GNC[U KP 
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RTKXCVK\KPI #KT /CFCICUECT CTG WPFGTUVCPFCDNG, KP XKGY QH VJG FKHHKEWNVKGU KP
VJG CKTNKPG KPFWUVT[ YQTNFYKFGú +P VJG OGCPVKOG, YG YGNEQOG UVGRU DGKPI
VCMGP D[ VJG IQXGTPOGPV VQ KORTQXG VJG QRGTCVKQPU QH VJG CKTNKPGú 9G CNUQ 
YGNEQOG TGHQTOU KP VJG GNGEVTKEKV[ CPF LWFKEKCN UGEVQTUú 4GICTFKPI
FGEGPVTCNK\CVKQP YG YGNEQOG VJG RTQITGUU DGKPI OCFG, JQYGXGT, YG CFXKUG
VJG CWVJQTKVKGU VQ RTQEGGF ECTGHWNN[ IKXGP VJG GPQTOQWU NKOKVCVKQPU QP 
CFOKPKUVTCVKXG ECRCEKV[ KP VJG CWVQPQOQWU RTQXKPEGUú  

2QXGTV[ 4GFWEVKQP  

6Q EQPUQNKFCVG VJG RTQITGUU DGKPI OCFG KP CNNGXKCVKPI RQXGTV[, KV 
YQWNF DG ETWEKCN VQ GPUWTG VJCV /CFCICUECT TGCEJGU VJG EQORNGVKQP RQKPV D[
GPF-þýýþ CU GPXKUCIGFú +P VJKU EQPPGEVKQP, YG YGNEQOG RTQITGUU DGKPI OCFG 
KP KORNGOGPVKPI VJG EQORNGVKQP RQKPV VTKIIGTU CU QWVNKPGF KP $QZ 3 QH VJG UVCHH
TGRQTV CPF GPEQWTCIG VJG CWVJQTKVKGU VQ RGTUGXGTGú 2TQITGUU KU CNUQ DGKPI OCFG
KP VJG RTGRCTCVKQP QH C HWNN 2452, YKVJ GZVGPUKXG EQPUWNVCVKQP YKVJ EKXKN 
UQEKGV[ CPF VJG FQPQT EQOOWPKV[ú  

9G CTG RNGCUGF VQ PQVG VJCV RQXGTV[ CNNGXKCVKQP RTQITCOU CTG CNUQ DGKPI
KORNGOGPVGF, KPENWFKPI KPETGCUGF QWVNC[U HQT GFWECVKQP, JGCNVJ, LWUVKEG, 
DWFIGVCT[ EQPVTQN CIGPEKGU, YCVGT UWRRN[, RWDNKE YQTM CPF RQXGTV[
OQPKVQTKPIú 6JG CWVJQTKVKGU CTG GPEQWTCIGF VQ URGGF WR VJG GZGEWVKQP QH 
RQXGTV[ TGFWEVKQP GZRGPFKVWTGU, OCMG HWTVJGT KORTQXGOGPVU KP GZRGPFKVWTG 
OQPKVQTKPI, GPUWTG GHHKEKGPV FKUVTKDWVKQP QH IGPGTKE FTWIU CU YGNN CU 
KORTQXGOGPVU KP TWTCN TQCFUú  

+ORTQXGF OCTMGV CEEGUU WPFGT VJG #HTKECP )TQYVJ CPF 1RRQTVWPKV[
#EV ò#)1#ð 

©ZVGTPCN UGEVQT FGXGNQROGPVU JCXG DGGP GPEQWTCIKPIú &GURKVG VJG 
TGEGPV CRRTGEKCVKQP QH VJG GZEJCPIG TCVG, GZVGTPCN EQORGVKVKXGPGUU JCU DGGP 
DTQCFN[ RTGUGTXGF CPF GZRQTV ITQYVJ TGOCKPU UVTQPIú 6JG CWVJQTKVKGU CTG
EQOOGPFGF HQT HWNHKNNKPI VJG EQPFKVKQPU HQT CEEGUUKPI CPF DGPGHKVKPI HTQO 
#)1#ú 6JG ECUG QH /CFCICUECT JGNRU VQ KNNWUVTCVG VJG DGPGHKEKCN GHHGEV QH 
GPJCPEGF OCTMGV CEEGUU QH NQY KPEQOG EQWPVTKGU VQ KPFWUVTKCN EQWPVTKGU� 
OCTMGVUú 7PFGT VJG #)1#, GZRQTVU QH VGZVKNGU CPF CRRCTGN KPETGCUGF D[ õ3 
RGTEGPV KP VJG HKTUV JCNH QH þýýÿ CPF VQVCN GZRQTVU VQ VJG 7PKVGF 5VCVGU KPETGCUGF 
D[ ÿþþ RGTEGPV FWTKPI VJG UCOG RGTKQFú 6JKU OCTMGV CEEGUU PQV QPN[ HCEKNKVCVGF 
VJG ETGCVKQP QH ô,ÿýý PGY LQDU, RTQXKFKPI KPEQOG CPF JGNRKPI VQ TGFWEG 
RQXGTV[, DWV CNUQ FKXGTUKHKGF /CFCICUECT�U GZRQTV OCTMGVU CPF KPETGCUGF 
GZRQTV TGXGPWGU, VJGTGD[ JGNRKPI VJG EQWPVT[ VQ RCTVN[ QHHUGV VJG PGICVKXG 
KORCEV QH VJG QPIQKPI INQDCN UNQYFQYPú  

+V KU GPEQWTCIKPI VJCV /CFCICUECT UVCPFU VQ DGPGHKV OQTG HTQO 
KPETGCUGF OCTMGV CEEGUU WPFGT VJG #)1# CU GZRQTVU CTG RQKUGF VQ HWTVJGT 
KPETGCUG D[ þý RGTEGPV FWTKPI VJG UGEQPF JCNH QH þýýÿú (QTGKIP FKTGEV 
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KPXGUVOGPV JCU DGGP DWQ[GF D[ VJKU OCTMGV CEEGUU, OCETQGEQPQOKE CPF 
RQNKVKECN UVCDKNKV[, CDWPFCPV UMKNNGF YQTMHQTEG CPF QVJGT KPXGUVOGPV KPEGPVKXGU 
CU VGZVKNG CPF CRRCTGN HKTOU HTQO #UKC JCXG KPFKECVGF VJGKT KPVGPVKQP VQ DQQUV 
VJGKT KPXGUVOGPVU KP /CFCICUECTú 9G GPEQWTCIG VJG CWVJQTKVKGU VQ MGGR
GZVGTPCN FGXGNQROGPVU WPFGT ENQUG UETWVKP[ CU FGOCPF HQT GZRQTVU EQWNF HCNVGT 
KH VJG INQDCN FQYPVWTP KU RTQVTCEVGF CPF UGXGTGú +P VJKU EQPPGEVKQP, KV KU ENGCT 
VJCV /CFCICUECT YKNN OCMG UKIPKHKECPV RTQITGUU VQYCTFU TGFWEKPI GZVGTPCN
XWNPGTCDKNKVKGU CPF KP TGFWEKPI RQXGTV[ KH VJG EQWPVT[ KU CEEQTFGF UKOKNCT
CEEGUU HQT CITKEWNVWTCN GZRQTVU, RCTVKEWNCTN[ KP VJG ©WTQRGCP 7PKQP OCTMGV, CPF 
YG WTIG KPFWUVTKCN EQWPVTKGU VQ TGFWEG CITKEWNVWTCN UWDUKFKGU CPF QVJGT DCTTKGTU 
QP XCNWG CFFGF GZRQTVU HTQO NQY KPEQOG EQWPVTKGUú +P CFFKVKQP, WVKNK\CVKQP QH
VJG FWV[-HTGG CEEGUU D[ #HTKEC CU C YJQNG WPFGT VJG #)1# TGOCKPU NQY CV C 
RTQLGEVGF ÿõ RGTEGPV HQT þýýÿú +V YKNN DG KORQTVCPV HQT #HTKECP EQWPVTKGU VQ 
KORNGOGPV OGCUWTGU VJCV CNNQY VJGO VQ OCMG HWNN WUG QH VJG SWQVC CPF HQT VJG 
7ú5ú CWVJQTKVKGU VQ EQPVKPWG TGXKGYKPI EQPFKVKQPU HQT GNKIKDKNKV[ WPFGT #)1#
VQ CNNQY OQTG EQWPVTKGU VQ DGPGHKVú 9G UWRRQTV VJG RTQRQUGF FGEKUKQPú 

/Tú 2QTVWICN CPF /Tú 4CODCTTCP UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

9G VJCPM VJG UVCHH HQT CP KPHQTOCVKXG TGRQTV CPF /Tú $CTTQ %JCODTKGT 
HQT C UWDUVCPVKXG UVCVGOGPVú

/CFCICUECT�U GEQPQOKE RGTHQTOCPEG WPFGT VJG 24)( CTTCPIGOGPV
JCU DGGP UCVKUHCEVQT[ KP VJG HKTUV JCNH QH þýýÿ, CPF VJGTG CTG IQQF RTQURGEVU HQT 
UVTQPI GEQPQOKE ITQYVJ, NQY KPHNCVKQP, CPF CFFKVKQPCN GZVGTPCN TGUGTXG ICKPU
HQT VJG [GCT CU C YJQNG, FGURKVG VJG EWTTGPV YGCM INQDCN GPXKTQPOGPVú 1P VJG 
UVTWEVWTCN HTQPV, VJG CWVJQTKVKGU CTG OQXKPI HQTYCTF QP C EQORTGJGPUKXG
RTKXCVK\CVKQP RTQITCO CPF QP UVTGPIVJGPKPI VJG LWFKEKCN U[UVGO, CPF CTG VCMKPI
UVGRU VQ TGHQTO VJG EKXKN UGTXKEGú ©ZEGRV HQT VJG VCZ TGXGPWG VCTIGV, CNN QVJGT 
RGTHQTOCPEG ETKVGTKC CPF DGPEJOCTMU YGTG QDUGTXGF CV GPF-/CTEJ CPF GPF-
öWPG VJKU [GCTú 9G EQOOGPF VJG /CNCICU[ CWVJQTKVKGU HQT MGGRKPI VJG
RTQITCO HKTON[ QP VTCEM CPF HQT VJGKT TGEQTF KP OGGVKPI OCETQGEQPQOKE 
RQNKE[ VCTIGVU, YJKEJ DQFGU YGNN HQT VJGKT RTQITGUU VQYCTF TGCEJKPI VJG *+2%
+PKVKCVKXG EQORNGVKQP RQKPVú  

6JG OCKP UNKRRCIG JCU QEEWTTGF KP VJG HKUECN CTGC, RCTVKEWNCTN[ QP 
CEEQWPV QH EWUVQO TGXGPWG UJQTVHCNNU FWG RCTVN[ VQ VJG CRRTGEKCVKQP QH VJG 
/CNCICU[ HTCPE CPF RCTVN[ VQ YGCM EWUVQOU CFOKPKUVTCVKQPú 6JG CWVJQTKVKGU, 
JQYGXGT, JCXG TGURQPFGF FGEKUKXGN[ D[ UVTGPIVJGPKPI EWUVQOU CFOKPKUVTCVKQP, 
KPENWFKPI VJTQWIJ VJG KPVTQFWEVKQP QH C PGY EQORWVGTK\GF U[UVGO HQT EWUVQOU 
QRGTCVKQPUú 6JG[ YKNN PGGF VQ ENQUGT OQPKVQT TGXGPWG EQNNGEVKQPU CPF VJG
GZGEWVKQP QH VJG GZRGPFKVWTG RTQITCO VQ RGTOKV VJG GCTN[ RTGXGPVKQP QH
FGXKCVKQPU HTQO VJG HKUECN VCTIGVú #FJGTKPI VQ VJG VKOGVCDNG HQT UVTGPIVJGPKPI
DWFIGVCT[ OCPCIGOGPV, CU QWVNKPGF KP $QZ 3, YQWNF CNUQ JGNR VJG /CNCICU[
CWVJQTKVKGU KP OGGVKPI VJG EQORNGVKQP RQKPV VTKIIGTUú  
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1P VJG HKPCPEKPI UKFG, RTKXCVK\CVKQP TGEGKRVU RTQITCOOGF HQT VJKU [GCT 
CTG NKMGN[ VQ DG FGNC[GF KPVQ PGZV [GCT CPF VJG DWFIGVGF NGXGN QH GZVGTPCN 
HKPCPEKCN UWRRQTV EQWNF HCNN UJQTV QH RTQLGEVKQPUú #NVJQWIJ VJGTG KU UQOG TQQO 
WPFGT VJG RTQITCO VQ CEEGUU VJG FQOGUVKE ETGFKV OCTMGV HQT DTKFIG HKPCPEKPI,
YG CTG TGCUUWTGF HTQO /Tú $CTTQ %JCODTKGT�U UVCVGOGPV VJCV VJG CWVJQTKVKGU
YQWNF TGOCKP XKIKNCPV CPF KORNGOGPV EQTTGEVKXG OGCUWTGU, KH YCTTCPVGF, VQ
GPUWTG VJCV HKUECN RQNKE[ TGOCKPU RTWFGPVú  

1XGT VJG OGFKWO VGTO, /CFCICUECT�U GZVGTPCN EWTTGPV CEEQWPV FGHKEKV 
òGZENWFKPI QHHKEKCN VTCPUHGTUð KU GZRGEVGF VQ ITCFWCNN[ YQTUGP, CU VJG 
FGVGTKQTCVKQP KP VJG INQDCN GEQPQOKE GPXKTQPOGPV KU NKMGN[ VQ UNQY RTQFWEVKQP 
KP VJG GZRQTV HTGG RTQEGUUKPI \QPG CPF UQHVGP CRRTGEKCDN[ YQTNF RTKEGU HQT 
XCPKNNC CPF ENQXGU, VYQ OCKP CITKEWNVWTCN GZRQTVUú *QYGXGT, YG CTG JGCTVGPGF 
VJCV, QP VJG DCUKU QH EWTTGPV RTQLGEVKQPU, VJG GZVGTPCN HKPCPEKPI ICR QXGT VJKU 
RGTKQF ECP DG HWNN[ EQXGTGF, KPENWFKPI VJTQWIJ *+2% +PKVKCVKXG FGDV TGNKGH HTQO 
DKNCVGTCN ETGFKVQTUú 0QPGVJGNGUU, KH VJG GZVGTPCN QWVNQQM DGEQOGU OQTG 
FKHHKEWNV, VJG OWNVKNCVGTCN CIGPEKGU CPF KPVGTPCVKQPCN FQPQTU YQWNF PGGF VQ JGNR 
VJG CWVJQTKVKGU VQ GPUWTG CFGSWCVG CPF VKOGN[ GZVGTPCN CUUKUVCPEG, KPENWFKPI C
RQUUKDNG KPETGCUG KP CEEGUU WPFGT VJG 24)(-UWRRQTVGF RTQITCOú  

+P C TGNCVKXGN[ UJQTV VKOG RGTKQF VJG /CNCICU[ CWVJQTKVKGU JCXG
GUVCDNKUJGF C IQQF OCETQGEQPQOKE VTCEM TGEQTF, DWV WPHQTVWPCVGN[ UQEKCN 
EQPFKVKQPU UVKNN TGOCKP EQPUKFGTCDN[ DGNQY VJG CXGTCIG HQT UWD-5CJCTCP #HTKECú
/QTG VJCP õù RGTEGPV QH VJG TWTCN CPF CITKEWNVWTCN RQRWNCVKQP NKXG DGNQY VJG 
RQXGTV[ NKPGú +P VJKU EQPVGZV, VJG CWVJQTKVKGU CTG VQ DG EQOOGPFGF HQT VJGKT 
FGVGTOKPGF GHHQTVU VQ GPUWTG VJCV DWFIGVCT[ TGUQWTEGU, KPENWFKPI VJQUG HTGGF D[
*+2% +PKVKCVKXG FGDV TGNKGH, CTG WVKNK\GF KP CP GHHGEVKXG CPF YGNN-VCTIGVGF
OCPPGT HQT RQXGTV[ CNNGXKCVKQPú 9G NQQM HQTYCTF VQ VJG HKPCNK\CVKQP QH VJG HWNN 
2452, YJKEJ JCU DGPGHKVGF HTQO GZVGPUKXG EQPUWNVCVKQP YKVJ /CNCICU[ EKXKN 
UQEKGV[ CPF VJG FQPQT EQOOWPKV[ú 

+P EQPENWUKQP, YG UWRRQTV VJG RTQRQUGF FGEKUKQP CPF YKUJ VJG 
CWVJQTKVKGU GXGT[ UWEEGUU KP VJGKT GPFGCXQTUú 

/Tú óGNMCT UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

9G VJCPM VJG UVCHH HQT C EQORTGJGPUKXG TGRQTV CPF /Tú $CTTQ 
%JCODTKGT HQT JKU JGNRHWN UVCVGOGPVú 6JG CWVJQTKVKGU FGUGTXG VQ DG
EQORNKOGPVGF HQT JCXKPI PQV QPN[ OGV CNN DWV QPG QH VJG UVTWEVWTCN
RGTHQTOCPEG ETKVGTKC CPF DGPEJOCTMU DWV HQT JCXKPI FQPG UQ D[ UK\CDNG 
OCTIKPU KP UQOG QH VJG MG[ KPFKECVQTUú #V ÷úõ RGTEGPV, )&2 ITQYVJ TCVG HQT 
þýýÿ KU GZRGEVGF VQ GZEGGF VJG VCTIGV QH ÷ RGTEGPV, VJG GZVGTPCN EWTTGPV CEEQWPV 
FGHKEKV KU RTQLGEVGF VQ TGOCKP QPG CPF C JCNH RGTEGPV QH )&2 DGNQY 
RTQITCOOGF NGXGN CPF VJG KPETGCUG KP KPVGTPCVKQPCN TGUGTXGU KU NKMGN[ VQ GZEGGF 
VJG COQWPV RTQITCOOGF D[ OQTG VJCP VGP RGTEGPVú 9G YQWNF, KP RCTVKEWNCT,
EQOOGPF VJGO HQT JCXKPI TGXGTUGF VJG TKUKPI VTGPF QH KPHNCVKQP UKPEG ÿññõ CPF 
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JCXKPI OQTG VJCP JCNXGF KV HTQO VJG JKIJ QH ÿÿúñ RGTEGPV KP þýýýú 9G
YGNEQOG /Tú $CTTQ %JCODTKGT�U CUUWTCPEG VJCV VJG GPUWKPI GNGEVQTCN RTQEGUU 
YKNN PQV KORKPIG QP VJG RCEG QH RTQITCO KORNGOGPVCVKQPú 

9G CTG JCRR[ VQ PQVG VJCV PQV QPN[ JCU /CFCICUECT�U )&2 ITQYVJ TCVG 
DGGP UVGCFKN[ KPETGCUKPI QXGT VJG NCUV HGY [GCTU DWV CNUQ VJCV KV KU PQ NQPIGT, 
WPNKMG OCP[ *+2%U, QXGTYJGNOKPIN[ FGRGPFGPV QP QPG QT VYQ UGEVQTUú 
/CPWHCEVWTKPI UGEVQT JCU DGEQOG C UKIPKHKECPV EQORQPGPV, YKVJ VJG QRGPKPI
WR QH VJG 7ú5ú OCTMGVU VQ ICTOGPVU GZRQTVU RTQXKFKPI C OCLQT KORGVWUú 6JKU
WPFGTUEQTGU VJG KORQTVCPEG QH VJG FGOCPF D[ FGXGNQRKPI EQWPVTKGU HQT ITGCVGT 
CEEGUU VQ FGXGNQRGF EQWPVTKGU� OCTMGVUú 6JG QWVNQQM HQT þýýþ KU CNUQ DTKIJV 
VJQWIJ YG YQWNF JCXG NKMGF VJG UVCHH VQ JCXG KPENWFGF, KP VJGKT RTQLGEVKQPU, CP 
CUUGUUOGPV QH VJG UNWOR KP RTKEGU QH EQHHGG, YJKEJ KU UVKNN VJG VQR HQTGKIP 
GZEJCPIG GCTPGTú 

1P VJG HKUECN HTQPV, DQVJ TGXGPWG CPF GZRGPFKVWTG CTG RTQLGEVGF VQ ITQY 
CV TCVGU NGUU VJCP RTQITCOOGF CNDGKV D[ OQFGUV OCTIKPUú (KUECN FGHKEKV KP þýýÿ 
KU EQPUGSWGPVN[ GZRGEVGF VQ DG CTQWPF û RGTEGPV QH )&2, YKVJKP VJG RTQITCO
VCTIGV DWV WR HTQO ýú÷ RGTEGPV KP þýýýú 9G CTG, JQYGXGT, JCRR[ VQ PQVG VJCV
VJG CWVJQTKVKGU JCXG CNTGCF[ VCMGP OGCUWTGU HQT GHHGEVKPI PGEGUUCT[
KORTQXGOGPVU KP VJG EWUVQOU CFOKPKUVTCVKQP YJKEJ YCU QPG QH VJG OCKP 
UQWTEGU QH UJQTVHCNN KP VCZ EQNNGEVKQPUú 6JG QPN[ FGNC[ KP VJKU HKGNF JCU DGGP QP
CEEQWPV QH NCVG RTQXKUKQPKPI QH UQHVYCTG D[ 70%6#&ú 9G YQWNF, VJGTGHQTG,
WTIG VJG CWVJQTKVKGU VQ RTGUU CJGCF YKVJ VJG RTQITGUUKXG UKORNKHKECVKQP CPF 
NKDGTCNK\CVKQP QH VJG GZVGTPCN VTCFG TGIKOGú 6JG UVCHH JCXG PQVGF VJCV EQPEGTPU 
QXGT UJQTVHCNN KP EWUVQOU TGEGKRVU JCXG RTQORVGF C VGORQTCT[ JCNV VQ VJKU
RTQEGUUú 9G CTG, QP VJG QVJGT JCPF, EQPEGTPGF CDQWV VJG KORCEV QH UJQTVHCNN KP 
RWDNKE GZRGPFKVWTG, YJKEJ YCU VQ KPETGCUG VQ þýúù RGTEGPV QH )&2 KP þýýÿ, 
YKVJ UQEKCN CPF ECRKVCN KPXGUVOGPV CU VJG RTKOG DGPGHKEKCT[ú 9G YQWNF JCXG
NKMGF CP GNCDQTCVKQP QH VJG TGCUQPU HQT UJQTVHCNN KP GZRGPFKVWTG, KPENWFKPI
ECRKVCN GZRGPFKVWTGú *QY FKF KV KORCEV VJG RTQITGUU KP RQXGTV[ TGFWEVKQP 
GHHQTVU! +H VJKU KU FWG VQ UJQTVEQOKPIU KP KORNGOGPVCVKQP ECRCEKV[, YJCV CTG VJG
RTQRQUGF CEVKQPU VQ QXGTEQOG VJGO! 9G CTG RCTVKEWNCTN[ CPZKQWU VJCV VJG 
*+2% +PKVKCVKXG EQORNGVKQP RQKPV VTKIIGTU KP ETWEKCN UGEVQTU NKMG JGCNVJ, 
GFWECVKQP CPF KPHTCUVTWEVWTG CTG OGV KP C VKOGN[ HCUJKQPú 9JKNG CNNQECVKQP QH
TGUQWTEGU HTGGF WR D[ KPVGTKO FGDV TGNKGH VQ RTKQTKV[ UGEVQTU JCU UVCTVGF CPF 
UKIPKHKECPV CEVKQPU NKMG TGETWKVOGPV QH HQWT VJQWUCPF VGCEJGTU CPF VJGKT 
CUUKIPOGPV VQ TWTCN CTGCU JCXG DGGP EQORNGVGF, VJGTG KU UVKNN C NQV QH ITQWPF VQ
DG EQXGTGFú 9G JCXG PQVGF, HQT KPUVCPEG, VJCV HWPEVKQPKPI QH VJG IGPGTKE FTWI
FKUVTKDWVKQP U[UVGO KU PQV UCVKUHCEVQT[ CPF VTCPUHGTU VQ 4QCF /CKPVGPCPEG 
(WPFU CTG KTTGIWNCTú 1PN[ UKZ RGTEGPV QH VJG CXCKNCDNG HWPFU YKNN DG WUGF HQT
TWTCN TQCFU KP þýýÿú 6JG HKIWTGU KP 6CDNG ÿÿ QH VJG UVCHH TGRQTV, KPFKECVG CP 
KPETGCUG DQVJ KP VJG QXGTCNN KPEKFGPEG CPF FGRVJ QH RQXGTV[ HTQO ÿññ3 VQ ÿñññú 
9G YQWNF NKMG VQ DG CUUWTGF VJCV VJG OCTIKPCN FGENKPG KP VJGUG HKIWTGU HTQO 
ÿññõ VQ ÿñññ TGRTGUGPVU C EQPVKPWKPI VTGPF CPF VJCV URGEKHKE UEJGOGU JCXG
DGGP FGUKIPGF VQ CFFTGUU VJG TWTCN NCPFNGUU RQQTú 9G CITGG YKVJ VJG UVCHH VJCV C 
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U[UVGO HQT OQPKVQTKPI QH RJ[UKECN QWVEQOGU KP JGCNVJ CPF GFWECVKQP UGEVQTU 
PGGFU VQ DG SWKEMN[ RWV KP RNCEGú 

9G CTG RNGCUGF YKVJ VJG RTQITGUU OCFG KP KORTQXKPI DWFIGVCT[
OCPCIGOGPV, VTGCUWT[ CEEQWPVKPI, CWFKV CPF RTQEWTGOGPVú 9G CNUQ EQOOGPF
VJG CWVJQTKVKGU HQT JCXKPI VCMGP HWTVJGT UVGRU VQ UVTGPIVJGP VJG UQWPFPGUU QH
VJG DCPMKPI CPF HKPCPEKCN UGEVQT, KPENWFKPI NKOKVKPI KPUKFGT VTCFKPI, TGFWEKPI
NGPFKPI EQPEGPVTCVKQP, KORNGOGPVKPI RGTOCPGPV KPVGTPCN CWFKV U[UVGO CPF
NKOKVKPI DCPM RCTVKEKRCVKQP KP PQP DCPMKPI CEVKXKVKGUú 

 9G TGECNN VJCV YJKNG EQPENWFKPI VJG #TVKENG +8 EQPUWNVCVKQPU KP öWPG
þýýý, VJG ©ZGEWVKXG $QCTF JCF UVTGUUGF VJG PGGF HQT RTWFGPV OCETQGEQPQOKE 
RQNKEKGU CPF CEEGNGTCVKPI UVTWEVWTCN TGHQTOUú 9G EQPITCVWNCVG VJG CWVJQTKVKGU 
HQT JCXKPI UWEEGGFGF QP VJG HKTUV EQWPVú 4GICTFKPI VJG UGEQPF, YG JCXG PQVGF 
VJG HCNNKPI DGJKPF QH VJG RTKXCVK\CVKQP RTQEGUU TGUWNVKPI, KPVGT CNKC, KP 
UWDUVCPVKCN UJQTVHCNN KP TGEGKRVU CPF VJG EQPUGSWGPV KPETGCUG KP DCPM HKPCPEKPI
VQ VJG IQXGTPOGPVú +P HCEV, TGEGKRVU HTQO RTKXCVK\CVKQP YGTG CNOQUV PGINKIKDNG
KP VJG HKTUV VYQ SWCTVGTU QH þýýÿ CPF ETGFKV VQ IQXGTPOGPV ITGY TCVJGT VJCP 
UJTKPM CU RTQITCOOGFú 9G YQWNF NKMG VQ MPQY KH VJKU YCU CV VJG GZRGPUG QH 
ETGFKV VQ RTKXCVG UGEVQT YJKEJ ITGY DWV UWDUVCPVKCNN[ NGUU VJCP RTQITCOOGFú
9G ECPPQV QXGTGORJCUK\G VJG KORQTVCPEG QH VJKU HCEVQT KP VJG RTGUGPV UKVWCVKQP 
QH C INQDCN UNQYFQYP, FGENKPKPI VTCFG, CPF YGCMGPKPI EQOOQFKV[ RTKEGUú 9G
YQWNF GPEQWTCIG VJG CWVJQTKVKGU VQ UVTKXG VQ KORTQXG VJG VCZ EQNNGEVKQPU CPF 
EQORNGVG VJG RTKXCVK\CVKQP RTQEGUU QP VCTIGV UQ CU VQ GPUWTG JKIJGT URGPFKPI QP 
UQEKCN CPF RQXGTV[ TGFWEVKQP UGEVQTU YKVJQWV CFXGTUGN[ KORCEVKPI
OCETQGEQPQOKE UVCDKNKV[ú 9G YQWNF TGSWGUV UQOG GNCDQTCVKQP QH VJG
KORGFKOGPVU VQ RTKXCVK\CVKQP RTQEGUU CPF VJG TQCFOCR HQT HWVWTG UQ VJCV VJG 
RTQLGEVKQPU HQT VJG TGOCKPKPI SWCTVGTU QH þýýÿ CPF VJG PGZV [GCT FQ PQV VWTP
QWV VQ DG WPFWN[ QRVKOKUVKEú  

%QPUKFGTKPI VJG QXGTCNN IQQF RGTHQTOCPEG CPF VJG EQPVKPWKPI GHHQTVU 
QH VJG /CNCICU[ CWVJQTKVKGU VQ RTQOQVG ITQYVJ CPF OCKPVCKP UVCDKNKV[ CPF VQ 
CFFTGUU VJG YGCMPGUUGU KFGPVKHKGF UQ HCT, YG UWRRQTV VJG RTQRQUGF FGEKUKQPU VQ 
EQORNGVG VJG HKTUV TGXKGY WPFGT VJG 24)(-UWRRQTVGF RTQITCO, YCKXG VJG 
PQPQDUGTXCPEG QH QPG UVTWEVWTCN ETKVGTKQP CPF ITCPV QH KPVGTKO *+2% +PKVKCVKXG 
TGNKGHú 9G YKUJ VJG CWVJQTKVKGU EQPVKPWKPI UWEEGUU KP VJGKT GPFGCXQTUú 

6JG UVCHH TGRTGUGPVCVKXG HTQO VJG #HTKECP &GRCTVOGPV ò/Tú 5CEGTFQVKð KPHQTOGF VJCV
TGEGPV FCVC HQT GPF-5GRVGODGT KPFKECVGF VJCV VJG UVTWEVWTCN DGPEJOCTM QP FQOGUVKE HKPCPEKPI
VQ VJG IQXGTPOGPV JCF DGGP OGVú 

/Tú 5CMT OCFG VJG HQNNQYKPI UVCVGOGPV: 

/CFCICUECT�U GEQPQOKE RGTHQTOCPEG JCU DGGP DTQCFN[ UCVKUHCEVQT[
VJWU HCT KP þýýÿú (QT VJG [GCT CU C YJQNG, TGCN )&2 ITQYVJ KU RTQLGEVGF VQ 
CEEGNGTCVG VQ CNOQUV õ RGTEGPV CPF VJG KPHNCVKQP TCVG KU GPXKUCIGF VQ DG NGUU 
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VJCP JCNH KVU NGXGN C [GCT GCTNKGTú ©ZRQTVU CPF (&+ JCXG DGGP DWQ[CPV, 
EQPVTKDWVKPI VQ CP KPETGCUG KP HQTGKIP GZEJCPIG TGUGTXGUú 6JG QXGTCNN HKUECN
FGHKEKV KU RTQLGEVGF VQ DG UQOGYJCV NQYGT VJCP RTQITCOOGFú 6JKU IGPGTCNN[
HCXQTCDNG RGTHQTOCPEG YCU WPFGTRKPPGF D[ VJG CWVJQTKVKGU� EQPVKPWGF YKFG-
TCPIKPI TGHQTOU, CU YGNN CU RQUKVKXG GZQIGPQWU FGXGNQROGPVU CTKUKPI KP CP 
KORQTVCPV RCTV HTQO VJG DGPGHKEKCN KORCEV QH VJG 7ú5ú #HTKECP )TQYVJ CPF 
1RRQTVWPKV[ #EVú  

0QVYKVJUVCPFKPI VJG ETGFKDNG HKUECN RGTHQTOCPEG, TGXGPWG RTQLGEVKQPU 
HQT þýýÿ CTG PQY UOCNNGT VJCP RTQITCOOGF FWG VQ C UJQTVHCNN KP EWUVQOU 
TGXGPWGú 6JKU KU C OCVVGT QH RCTVKEWNCT EQPEGTP KP XKGY QH VJG PGGF VQ KPETGCUG 
VJG TGNCVKXGN[ NKOKVGF TGXGPWG DCUG VQ RTQXKFG HKPCPEKPI HQT RTKQTKV[
GZRGPFKVWTG CTGCUú 6JG UJQTVHCNN CRRGCTU VQ DG OCKPN[ TGNCVGF VQ C FGNC[ KP VJG 
70%6#& CUUKUVCPEG VQ EQORWVGTK\G VJG VCZ U[UVGOú +V KU VJGTGHQTG CUUWTKPI
VJCV YQTM KP VJKU CTGC JCU DGGP GZRGFKVGF CPF VJCV EWUVQOU U[UVGOU KP CNN
OCLQT RQTVU JCXG PQY DGGP EQORWVGTK\GFú +V YQWNF DG KORQTVCPV VQ RTQEGGF
SWKEMN[ VQ UVTGPIVJGP VJG U[UVGO KP CNN TGOCKPKPI RQTVU KP QTFGT VQ GPUWTG VJG
CEJKGXGOGPV QH VJG RTQITCOOGF KPETGCUG KP TGXGPWG KP þýýþ CPF DG[QPFú 

5VKNN QP HKUECN RQNKE[, YG EQOOGPF VJG RTWFGPV GZRGPFKVWTG TGUVTCKPV 
KORNGOGPVGF KP QTFGT VQ RTGUGTXG VJG DWFIGVCT[ VCTIGVú #FFKVKQPCNN[, YJKNG VJG
CWVJQTKVKGU JCXG DGGP KORNGOGPVKPI UVTQPI OGCUWTGU VQ GPJCPEG DWFIGVCT[
OCPCIGOGPV CU GZRNCKPGF KP $QZ 3 QH VJG TGRQTV, EQPVKPWGF RTQITGUU KP VJKU
CTGC KU KORQTVCPV KP QTFGT VQ KORTQXG VJG GHHGEVKXGPGUU QH GZRGPFKVWTGU, CPF
OGGV VJG TGOCKPKPI EQPFKVKQPU HQT VJG *+2% +PKVKCVKXG EQORNGVKQP RQKPVú  

2TWFGPV OQPGVCT[ RQNKE[ CPF VJG PQOKPCN CRRTGEKCVKQP QH VJG GZEJCPIG 
TCVG JCXG EQPVTKDWVGF VQ VJG UKIPKHKECPV FGENKPG KP KPHNCVKQP QXGT VJG [GCTú +P
XKGY QH VJG GPXKUCIGF FGETGCUG KP OQPG[ XGNQEKV[, YG HKPF VJG VCTIGVKPI QH
DTQCF OQPG[ ITQYVJ UNKIJVN[ CDQXG PQOKPCN )&2 ITQYVJ VQ DG CRRTQRTKCVGú
9G CNUQ UJCTG VJG XKGY VJCV GZVGTPCN EQORGVKVKXGPGUU CRRGCTU VQ TGOCKP 
CFGSWCVG CU GXKFGPV D[ VJG DWQ[CPV GZRQTVU ITQYVJ CPF VJG HCXQTCDNG NCDQT 
EQUV KPFKECVQTUú *QYGXGT, KV KU KORQTVCPV VQ DG XKIKNCPV TGICTFKPI GZEJCPIG TCVG 
FGXGNQROGPVU YJKNG EQPVKPWKPI VJG GHHQTVU VQ KPETGCUG RTQFWEVKXKV[ CPF TGFWEG 
EQUVU KP QTFGT VQ DGPGHKV HWNN[ HTQO VJG EQWPVT[�U GZRQTV RQVGPVKCNú 

9KVJ TGICTF VQ HKPCPEKCN UGEVQT UWRGTXKUKQP, VJG CWVJQTKVKGU CTG VQ DG 
EQOOGPFGF HQT VJG OGCUWTGU VJG[ CFQRVGF QXGT VJG NCUV VYQ [GCTU VQ GPJCPEG 
VJG UQWPFPGUU QH VJG U[UVGO KP NKPG YKVJ VGEJPKECN CUUKUVCPEG TGEQOOGPFCVKQPU 
HTQO VJG (WPF�U /QPGVCT[ CPF ©ZVGTPCN #HHCKTU &GRCTVOGPVú 5VTKEV 
GPHQTEGOGPV QH VJG PGY RTWFGPVKCN TGIWNCVKQP, KPENWFKPI KP TGNCVKQP VQ KPUKFGT 
NGPFKPI, NGPFKPI EQPEGPVTCVKQP, CPF RCTVKEKRCVKQP KP PQP-DCPM CEVKXKVKGU, YQWNF 
JGNR OCKPVCKP VJG JGCNVJ QH VJG UGEVQTú 

0QP-HKUECN UVTWEVWTCN TGHQTOU, KPENWFKPI RTKXCVK\CVKQP CPF EKXKN UGTXKEG 
TGHQTO, CTG EQXGTGF D[ EQPFKVKQPCNKV[ WPFGT RTQITCOU YKVJ VJG 9QTNF $CPM
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CPF VJG #HTKECP &GXGNQROGPV $CPMú 9G CTG GPEQWTCIGF VJCV, YKVJ C HGY 
GZEGRVKQPU, KORQTVCPV ICKPU JCXG DGGP CEJKGXGF KP VJGUG CTGCUú 1H RCTVKEWNCT
UKIPKHKECPEG KU VJG RTQITGUU CEJKGXGF KP VJG RTKXCVK\CVKQP QH VJG
VGNGEQOOWPKECVKQP EQORCP[ CPF VJG CFQRVKQP QH C PGY UVTCVGI[ VQ CNNQY 
RTKXCVG UGEVQT�U RCTVKEKRCVKQP KP VJG GNGEVTKEKV[ UGEVQTú +PETGCUGF RTKXCVG UGEVQT 
RCTVKEKRCVKQP YQWNF HCEKNKVCVG CP KORTQXGOGPV KP VJG EQWPVT[�U KPHTCUVTWEVWTG, 
YJKEJ KU PGGFGF VQ HWTVJGT TGFWEG RTQFWEVKQP EQUVUú 6JGUG CPF QVJGT UVTWEVWTCN 
TGHQTOU, KPENWFKPI KP VJG EQVVQP CPF UWICT UGEVQTU, CU YGNN CU KORTQXKPI VJG 
RTQEGFWTG HQT GZRQTVU CPF KORQTVU ENGCTCPEG, YKNN JGNR GPJCPEG RTQFWEVKXKV[
CPF CNNGXKCVG RQXGTV[ú

.KMG /Tú 4WUVQOLGG, YG PQVG VJCV, VJG RQUKVKXG KORCEV QH VJG QPIQKPI
UVTWEVWTCN TGHQTOU JCU DGGP EQORNGOGPVGF D[ VJG 7ú5ú #HTKECP )TQYVJ CPF
1RRQTVWPKV[ #EVú 6JG GHHGEV QH VJKU KPKVKCVKXG QP QWVRWV, GORNQ[OGPV, GZRQTVU, 
(&+, CPF RQXGTV[ CNNGXKCVKQP KU YGNN KNNWUVTCVGF KP VJG TGRQTVú 6JKU JKIJNKIJVU
VJG TQNG KPETGCUGF OCTMGV CEEGUU ECP RNC[ KP VJG FGXGNQROGPV RTQEGUUú 9G
EQOOGPF VJG 7PKVGF 5VCVGU HQT KORNGOGPVKPI VJKU KORQTVCPV KPKVKCVKXG CPF 
GPEQWTCIG CNN KPFWUVTKCN EQWPVTKGU, VQ GZRCPF UWEJ KPKVKCVKXGU CPF RTQXKFG 
DGVVGT OCTMGV CEEGUU HQT GZRQTVU QH CNN FGXGNQRKPI EQWPVTKGUú 

9KVJ VJGUG EQOOGPVU, YG YKUJ VJG /CNCICU[ CWVJQTKVKGU EQPVKPWGF 
UWEEGUU CPF UWRRQTV VJG RTQRQUGF FGEKUKQPú 

/TUú $QWEJGT OCFG VJG HQNNQYKPI UVCVGOGPV: 

#V VJG QWVUGV, + YQWNF NKMG VQ VJCPM VJG UVCHH HQT VJGKT EQPEKUG CPF 
KPVGTGUVKPI TGRQTVUú 9G RCTVKEWNCTN[ CRRTGEKCVGF VJG FGVCKNGF KPHQTOCVKQP KP VJG
XCTKQWU DQZGU, KPENWFKPI VJG QPG QP RTQITGUU KP TGCEJKPI VJG EQORNGVKQP RQKPV 
VTKIIGTU YJKEJ YCU XGT[ JGNRHWN CPF EQWNF DG WUGF CU C OQFGN HQT UKOKNCT
TGRQTVU HQT QVJGT *+2% +PKVKCVKXG EQWPVTKGUú  

&GURKVG UQOG UNKRRCIGU CPF FGNC[U FWG VQ UQOG GZVGPV VQ HCEVQTU 
DG[QPF VJG CWVJQTKVKGU� EQPVTQN, EQPUKUVGPE[ CPF UWUVCKPGF RTQITGUU CRRGCT VQ 
WU CU VJG OCKP HGCVWTGU QH VJG CWVJQTKVKGU� RGTHQTOCPEG WPFGT VJG RTGUGPV 
TGXKGY, EQPUQNKFCVKPI VJG UCVKUHCEVQT[ VTCEM TGEQTF GZRGTKGPEGF UKPEG ÿññ÷ú 
#FLWUVOGPV GHHQTVU TGUWNVGF KP C TGNCVKXGN[ TQDWUV ITQYVJ RCVVGTPú 6JG 
EQORGVKVKXGPGUU QH VJG GEQPQO[ CPF KVU CVVTCEVKXGPGUU VQ HQTGKIP KPXGUVQTU 
GPCDNGF VJG EQWPVT[ VQ KPETGCUG VJGKT GZRQTV OCTMGV UJCTG CPF HWNN[ DGPGHKV 
HTQO VJG QRRQTVWPKV[ QHHGTGF D[ VJG #)1#ú 6JKU CEJKGXGOGPV KU XGT[
GPEQWTCIKPIú +PFGGF, VJG ITGCVGUV EJCNNGPIG HQT /CFCICUECT TGOCKPU VQ UWUVCKP 
QXGT VJG NQPI VGTO C JKIJ ITQYVJ TCVG RCVVGTP KP QTFGT VQ HKIJV CICKPUV 
RGTXCUKXG RQXGTV[, VCMKPI KPVQ CEEQWPV VJCV VJG EQWPVT[ TGOCKPU JKIJN[
XWNPGTCDNG VQ CFXGTUG GZQIGPQWU HCEVQTU, UWEJ CU ENKOCVKE JC\CTFU QT C 
FGVGTKQTCVKQP KP VJG VGTOU QH VTCFGú #NUQ, CU KPFKECVGF KP VJG TGRQTV, ITQYVJ 
CNQPG YKNN PQV UWHHKEG CPF VCTIGVGF CEVKQPU CTG PGGFGF VQ CFFTGUU VJG YKFGPKPI
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ICR DGVYGGP VJG TWTCN CPF WTDCP CTGCU CPF GPCDNG VJG TWTCN RQRWNCVKQP VQ TGCR 
VJG DGPGHKV QH ITQYVJú  

5KPEG + CO KP DTQCF CITGGOGPV YKVJ VJG UVCHH�U EQPENWUKQPU CPF 
TGEQOOGPFCVKQPU CPF UJCTG OQUV QH VJG EQOOGPVU OCFG D[ FKTGEVQTU KP VJGKT 
UVCVGOGPVU, + YKNN EQOOGPV DTKGHN[ QP C HGY KUUWGU HQT GORJCUKU: 

1P VJG HKUECN UVCPEG, YG VCMG PQVG QH VJG CWVJQTKVKGU� WPFGTVCMKPIU VQ 
CFFTGUU VJG YGCMPGUUGU KP EWUVQOU TGXGPWG EQNNGEVKQPú 9G VJGTGHQTG UWRRQTV 
VJG TGSWGUV HQT YCKXGT HQT PQP UCVKUHCEVKQP QH VJG EQTTGURQPFKPI RGTHQTOCPEG 
ETKVGTKQPú 9G GPEQWTCIG VJG CWVJQTKVKGU VQ OCKPVCKP C RTWFGPV HKUECN UVCPEG, CPF 
PQVGF VJGKT KPVGPVKQP VQ CFLWUV VJG NGXGN QH GZRGPFKVWTGU KP ECUG TGXGPWGU CTG
NQYGT VJCP CPVKEKRCVGFú 9G YGNEQOG KPFKECVKQPU KP /Tú $CTTQ %JCODTKGT�U
JGNRHWN UVCVGOGPV QP VJG CWVJQTKVKGU� EQOOKVOGPV VQ RWTUWG VJGKT GHHQTVU KP 
UVTGPIVJGPKPI TGXGPWG EQNNGEVKQP CPF CKO CV C JKIJGT TGXGPWG VQ )&2 TCVKQ 
YJKEJ CTG PGGFGF VQ GPCDNG VJG IQXGTPOGPV VQ OGGV VJG UQEKCN CPF 
KPHTCUVTWEVWTG PGGFU QH VJG EQWPVT[ú 

9G CNUQ HKPF VJG CWVJQTKVKGU� FGVGTOKPGF GHHQTVU VQ KORTQXG DWFIGVCT[
OCPCIGOGPV JKIJN[ EQOOGPFCDNGú 0GXGTVJGNGUU, YG CITGG YKVJ VJG UVCHH QP
VJG PGEGUUKV[ VQ KORTQXG VJG OQPKVQTKPI OGEJCPKUOU QP UQEKCN QWVNC[U CPF VQ 
GZRCPF VJG U[UVGO VJCV JCU DGGP RWV KP RNCEG VQ VTCEM VJG WUG QH *+2% 
+PKVKCVKXG TGUQWTEGU VQ CNN RQXGTV[ TGNCVGF GZRGPFKVWTGUú 

6JG CWVJQTKVKGU RNCPPGF VQ TGN[ QP VJG FGEGPVTCNK\CVKQP RTQEGUU HQT VJG
KORNGOGPVCVKQP QH VJG UQEKCN RTQITCOU VQ DG HKPCPEGF D[ *+2% +PKVKCVKXG
TGUQWTEGUú 9G YQWNF CRRTGEKCVG KV KH VJG UVCHH EQWNF RTQXKFG OQTG KPHQTOCVKQP 
QP RTQITGUU KP UVTGPIVJGPKPI CFOKPKUVTCVKXG ECRCEKV[ CPF DWFIGV EQPVTQN CPF
OQPKVQTKPI CV VJG FGEGPVTCNK\GF NGXGNUú  

1P VJG UVTWEVWTCN HTQPV, YG VCMG PQVG QH VJG WPHCXQTCDNG OCTMGV 
EQPFKVKQPU YJKEJ LWUVKH[ VJG RQUVRQPGOGPV QH #KT /CFCICUECT CPF YGNEQOG 
KPFKECVKQPU QP VJG TGUVTWEVWTKPI QH OCPCIGOGPV CPF TCVKQPCNK\CVKQP QH CKT 
TQWVGUú 9G GPEQWTCIG VJG CWVJQTKVKGU VQ TCRKFN[ HKPCNK\G #KT /CFCICUECT�U
RTKXCVK\CVKQP YJGP OCTMGV EQPFKVKQPU RGTOKV, UKPEG HWTVJGT FGNC[U EQWNF 
KPETGCUG VJG EQUV QH KVU HKPCPEKCN TGUVTWEVWTKPIú

(KPCNN[, YG GPEQWTCIG VJG CWVJQTKVKGU VQ EQPEGPVTCVG VJGKT GHHQTVU QP 
CEJKGXKPI VJG EQORNGVKQP RQKPV VTKIIGTU KP RCTVKEWNCT, QP VJG RTQFWEVKQP QH 
RJ[UKECN QWVEQOG TGRQTVU, VJG RWDNKECVKQP QH KPHQTOCVKQP VQ GPUWTG HWNN 
VTCPURCTGPE[ QP VJG ITCPVKPI QH NKEGPUKPI, VJG HWPEVKQPKPI QH VJG IGPGTKE FTWI
FKUVTKDWVKQP U[UVGO CPF VJG CNNQECVKQP QH HWPFU HQT TWTCN TQCFUú  

9KVJ VJGUG EQOOGPVU, + EQPHKTO QWT CITGGOGPV YKVJ VJG RTQRQUGF 
FGEKUKQPU CPF YKUJ VJG CWVJQTKVKGU EQPVKPWGF UWEEGUUú 
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/Tú .WUJKP OCFG VJG HQNNQYKPI UVCVGOGPV: 

+P VJG EQWTUG QH þýýÿ VJG /CNCICU[ GEQPQO[ JCU UJQYP TQDWUV 
GEQPQOKE ITQYVJ, YJKNG MGGRKPI KPHNCVKQP CV NQY NGXGNUú ©EQPQOKE CEVKXKV[ KU 
RCTVKEWNCTN[ F[PCOKE KP VJG GZRQTV-QTKGPVGF UGEVQT, YJKEJ EQPVKPWGU VQ DGPGHKV 
HTQO JKIJ EQORGVKVKXGPGUU QH VJG EQWPVT[�U NCDQT HQTEGú 6JG NKDGTCNK\CVKQP QH 
VJG GEQPQO[ KU CPVKEKRCVGF VQ DQQUV KV HWTVJGT XKC ITGCVGT KPHNQYU QH HQTGKIP 
KPXGUVOGPVú #V VJG UCOG VKOG, UWDUVCPVKCN KODCNCPEGU TGOCKP KP VJG
OCETQGEQPQOKE URJGTG, OQUV PQVCDN[ KP VJG HKUECN UGEVQTú # TGXKVCNK\CVKQP QH 
UVTWEVWTCN CFLWUVOGPV KU RCTVKEWNCTN[ RTGUUKPI, IKXGP VJCV VJG INQDCN GEQPQOKE 
UNQYFQYP EQWNF UCR /CFCICUECT�U GEQPQOKE ITQYVJ, YJKEJ KP VWTP JCU 
DGEQOG KPETGCUKPIN[ TGNKCPV QP GZRQTVU KP TGEGPV [GCTUú  

9G DTQCFN[ UJCTG VJG VJTWUV QH VJG UVCHH CRRTCKUCNú $GNQY YG RTQXKFG 
UQOG TGOCTMU QP VJG OCKP CURGEVU QH VJG QPIQKPI RTQITCOú 

(KUECN RQNKE[ú /QUV QH VJG HKUECN RTQDNGOU CTG EQPEGPVTCVGF QP VJG 
TGXGPWG UKFG QH /CFCICUECT�U DWFIGV, YJKEJ YCU TGHNGEVGF KP VJG PQP-
QDUGTXCPEG QH VJG RGTHQTOCPEG ETKVGTKQP QP VCZ TGXGPWGú 6JG OCKP UQWTEG QH 
YGCMPGUU KP VJG VCZ URJGTG CRRGCTU VQ DG EWUVQOU FWVKGU, YJKEJ FGETGCUGF KP
PQOKPCN VGTOU KP þýýý CPF EQPVKPWGF VQ WPFGT RGTHQTO KP þýýÿú 1PG QH VJG 
MG[ KPITGFKGPVU KP TGXGTUKPI VJG UJQTVHCNN KP EWUVQOU FWVKGU KU EGTVCKPN[ VJG
UVTGCONKPKPI QH EWUVQOU CFOKPKUVTCVKQPú 9G YQPFGT, JQYGXGT, YJGVJGT VJGTG 
OC[ DG C PGGF HQT HWTVJGT OGCUWTGU KP TCVKQPCNK\KPI VJG EQWPVT[�U VCZ U[UVGO, 
OQUV PQVCDN[ VJTQWIJ VJG GNKOKPCVKQP QH UQOG QH VJG VCZ GZGORVKQPUú 1P C
TGNCVGF PQVG, YJKNG KV KU JCTF VQ FKURTQXG VJG UWEEGUU QH VJG ©ZRQTV 2TQEGUUKPI
<QPGU ò©2<Uð KP DQQUVKPI GEQPQOKE ITQYVJ KP /CFCICUECT, YG YQPFGT 
YJGVJGT VJGTG CTG VCPIKDNG TGXGPWG EQUVU CUUQEKCVGF YKVJ VJG HCXQTCDNG HKUECN
TGIKOG QH VJG ©2<U, YJKEJ CRRGCTU VQ DG DCEMGF D[ VJG UVCHH òRCTCITCRJ 3ÿ QH 
VJG 5GNGEVGF +UUWGU RCRGTðú 1P VJG GZRGPFKVWTG UKFG, VJG EQPVCKPOGPV QH VJG 
DWKNFWR KP GZRGPFKVWTGU KU VQ DG EQOOGPFGF, RCTVKEWNCTN[ IKXGP VJG OQWPVKPI
RQNKVKECN RTGUUWTGU CUUQEKCVGF YKVJ RTGUKFGPVKCN GNGEVKQPU VJCV CTG VQ VCMG RNCEG
VJKU OQPVJú  

/QPGVCT[ CPF GZEJCPIG TCVG RQNKE[ú 6JTQWIJQWV OQUV QH VJKU [GCT, 
DTQCF OQPG[ GZRCPFGF CV C RCEG VJCV YCU OWEJ HCUVGT VJCP RTQITCOOGFú 6JG 
GZRCPUKQP KP OQPG[ FGOCPF JCU CEEQOOQFCVGF VQ UQOG GZVGPV VJKU ITQYVJ KP 
OQPG[ UWRRN[ CPF VQIGVJGT YKVJ VJG TGCN CRRTGEKCVKQP QH VJG HTCPE JCU 
EQPVTKDWVGF VQ NQYGTKPI KPHNCVKQPú #U VJG UVCHH TGRQTV RQKPVU QWV, VJG 
CRRTGEKCVKQP QH VJG GZEJCPIG TCVG JCU PQV EQORTQOKUGF VJG EQWPVT[�U GZVGTPCN 
EQORGVKVKXGPGUU, YJKEJ EQPVKPWGU VQ DG UVTQPI QP VJG DCEM QH NQY NCDQT EQUVU 
KP GZRQTV KPFWUVTKGUú +P VJKU TGURGEV, YJKNG VJG TGCN CRRTGEKCVKQP QH VJG 
GZEJCPIG TCVG OC[ DG EQPUKUVGPV YKVJ VJG $CNCUUC-5COWGNUQP J[RQVJGUKU, CU
VJG UVCHH TKIJVN[ RQKPVU QWV, IKXGP VJG NCEM QH FCVC YKVJ TGURGEV VQ /CFCICUECT�U 
RTQFWEVKXKV[ CPF GZVGTPCN EQORGVKVKXGPGUU, FWG FKNKIGPEG KU TGSWKTGF KP ENQUGN[
OQPKVQTKPI FGXGNQROGPVU KP /CFCICUECT�U GZVGTPCN EQORGVKVKXGPGUUú 
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6TCFG RQNKE[ú ©ZRQTVU JCXG DGGP RTQRGNNGF D[ VJG UWEEGUU QH VJG ©2<U, 
YJKEJ CTG RTGFQOKPCPVN[ QTKGPVGF CV GZRQTVKPI VGZVKNG IQQFUú 5VTQPI KORGVWU
VQ VJG GZRCPUKQP QH GZRQTVU XKC VJG ©2<U YCU IKXGP D[ VJG EQWPVT[�U CEEGUUKQP 
VQ VJG FWV[-HTGG UVCVWU WPFGT VJG #HTKECP )TQYVJ CPF 1RRQTVWPKV[ #EV 
ò#)1#ð, YJKEJ UGTXGF VQ TCKUG VJG UJCTG QH GZVGTPCN VTCFG YKVJ VJG 7PKVGF 
5VCVGU CPF VQ FKXGTUKH[ GZRQTVU, YJKEJ CTG VTCFKVKQPCNN[ OQUVN[ FKTGEVGF VQYCTF 
VJG ©WTQRGCP 7PKQPú )GQITCRJKECN FKXGTUKHKECVKQP KU UGV VQ DG EQORNGOGPVGF
D[ VJG EQOOQFKV[ FKXGTUKHKECVKQP QH /CNCICU[ GZRQTVU, RCTVKEWNCTN[ CU OKPKPI
QH IGOUVQPGU KU DGKPI CEVKXGN[ FGXGNQRGFú +P HCEV KV KU YKFGN[ URGEWNCVGF VJCV
/CFCICUECT EQWNF RTQXG VQ DG VJG TKEJGUV RNCEG KP VJG YQTNF HQT IGOUVQPGUú +P
VJKU TGURGEV YG YQPFGT, YJGVJGT VJGTG CTG CP[ OCLQT KORNKECVKQPU UVGOOKPI
HTQO VJG FGXGNQROGPV QH PCVWTCN TGUQWTEGU HQT /CFCICUECT�U GZRQTV RTQURGEVU 
KP VJG UJQTV VQ OGFKWO VGTOú  

2TKXCVK\CVKQP CPF RTKXCVG UGEVQT FGXGNQROGPVú 9JKNG UKIPU QH DWQ[CPE[
KP VJG ©2< UGEVQT CTG ENGCT, VJGTG KU C SWGUVKQP QH YJGVJGT VJG TGUV QH VJG 
GEQPQO[ KU CU YGNN-QHHú +P RCTVKEWNCT, VJG FGXGNQROGPV QH UOCNN DWUKPGUUGU KP 
VJG TWTCN CTGCU CRRGCTU VQ DG NCIIKPI DGJKPF, YJKEJ TGUWNVU KP TKUKPI KPEQOG
FKURCTKVKGU CETQUU /CFCICUECT�U TGIKQPUú 9JKNG WTDCP RQXGTV[ NGXGNU CTG 
FGENKPKPI PQVCDN[, TWTCN RQXGTV[ KU TKUKPI, YKVJ VJTGG QWV QH UKZ TGIKQPU 
YKVPGUUKPI VCPIKDNG KPETGCUGU KP RQXGTV[ NGXGNU òRCTCITCRJ þñðú 1PG QH VJG 
YC[U VQ QRGP DWUKPGUU QRRQTVWPKVKGU CETQUU C YKFG TCPIG QH TGIKQPU KU VQ 
CEVKXGN[ RTQOQVG VJG FGXGNQROGPV QH OCTMGV UGTXKEGU CPF KPHTCUVTWEVWTG
VJTQWIJ UVTWEVWTCN TGHQTOU, KPENWFKPI RTKXCVK\CVKQPú 6JG NCVVGT CEEQTFKPI VQ VJG 
UVCHH TGRQTV KU ÉRTQEGGFKPI KP C UCVKUHCEVQT[ OCPPGTÌ, VJQWIJ VJG TGRQTV CNUQ
OCMGU KV CORN[ ENGCT VJCV UKIPKHKECPV FGNC[U YGTG GZRGTKGPEGF KP VJG EQWTUG QH 
þýýÿú  

&GDV KUUWGUú #U VJG UVCHH TGRQTV PQVGU, KP 1EVQDGT þýýý /CFCICUECT 
EQPENWFGF CP CITGGOGPV YKVJ 4WUUKC VJCV TGUEJGFWNGU RTG-EWVQHH-FCVG FGDV,
YKVJ VJG TGUQNWVKQP QH VJG RQUV-EWVQHH-FCVG FGDV UVKNN RGPFKPIú 9G TGITGV VJCV 
VJKU KUUWG JCU TGOCKPGF QWVUVCPFKPI HQT CNTGCF[ OQTG VJCP C [GCTú 6JG PGY 
TQWPF QH PGIQVKCVKQPU KU VCMKPI RNCEG KP /QUEQY TKIJV PQY CPF YG GZRGEV KV VQ 
HKPCNN[ TGUQNXG VJG KUUWG QH RQUV-EWVQHH-FCVG CTTGCTUú

1P VJG YJQNG, VJG KORNGOGPVCVKQP QH VJG 24)(-UWRRQTVGF RTQITCO JCU 
DGGP DTQCFN[ UCVKUHCEVQT[, YJKEJ UGTXGU CU C IQQF TGHGTGPEG RQKPV HQT HWTVJGT 
RTQITGUUú 9KVJ VJKU KP OKPF, CPF KP CPVKEKRCVKQP QH C UYKHV TGUQNWVKQP QH 
DKNCVGTCN FGDV KUUWGU, YG UWRRQTV VJG RTQRQUGF FGEKUKQP, KPENWFKPI VJG ITCPVKPI
QH VJG TGNGXCPV YCKXGT, CPF YG YKUJ /CNCICU[ CWVJQTKVKGU GXGT[ UWEEGUUú 

/Tú $CWMQN OCFG VJG HQNNQYKPI UVCVGOGPV:  

6JKU KU CP GPEQWTCIKPI TGRQTV VQ TGCF:  UVTQPI )&2 ITQYVJ, KPETGCUKPI
GZRQTVU, KPETGCUKPI KPXGUVOGPV, KPETGCUKPI TGUGTXGU, CPF FGENKPKPI KPHNCVKQP 
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CPF KPVGTGUV TCVGU CFF WR VQ CP KORTGUUKXG RKEVWTG, RCTVKEWNCTN[ IKXGP VJG 
RTQDNGOU /CFCICUECT HCEGUú 6JG IQXGTPOGPV CPF RGQRNG QH /CFCICUECT CTG VQ 
DG EQPITCVWNCVGF HQT VJGUG TGUWNVUú 6JG 7PKVGF 5VCVGU KU RNGCUGF VQ JCXG 
EQPVTKDWVGF VQ VJKU QWVEQOG XKC VJG DQQUV KP GZRQTVU TGNCVGF VQ VJG #HTKECP 
)TQYVJ CPF 1RRQTVWPKV[ #EVú #U PQVGF D[ /Tú 4WUVQOLGG, YG NQQM HQTYCTF
HQT OQTG #HTKECP EQWPVTKGU VQ KORNGOGPV OGCUWTGU VJCV CNNQY VJGO VQ OCMG 
HWNN WUG QH VJG #)1# HTCOGYQTMú  

6JG GHHQTVU VQ UVTGPIVJGP DWFIGVCT[ OCPCIGOGPV, VTGCUWT[ CEEQWPVKPI,
CPF CWFKVKPI CTG ETKVKECN, PQV QPN[ KP VJGOUGNXGU DWV VQ GPUWTG VJCV /CFCICUECT
YKNN DG CDNG VQ OGGV VJG TGSWKTGOGPVU QH VJG *+2% RTQITCO HQT VTCEMKPI VJG
WUG QH RQXGTV[-TGNCVGF GZRGPFKVWTGú 6JKU KPENWFGU UVGRU CV VJG TGIKQPCN NGXGNú 
9G YJQNGJGCTVGFN[ GPFQTUG VJG UVCHH�U TGEQOOGPFCVKQP VJCV KORTQXGOGPVU KP 
CEEQWPVKPI OWUV DG CEEQORCPKGF D[ UVTQPIGT OQPKVQTKPI QH RJ[UKECN 
QWVEQOGU KP VJG RTKQTKV[ UGEVQTU, CPF VJCV VJG 2452 KPENWFG C EQUVKPI QH VJG 
RTKQTKV[ RTQITCOUú 9G NQQM HQTYCTF VQ CFFKVKQPCN RTQITGUU KP VJGUG CTGCUú #U 
PQVGF D[ QVJGTU, KORTQXGOGPVU KP EWUVQOU CFOKPKUVTCVKQP CTG CNUQ C MG[ RCTV 
QH GPUWTKPI VJCV TGXGPWGU CTG UVTQPI GPQWIJ VQ RTQXKFG TGUQWTEGU HQT RQXGTV[
TGFWEVKQPú  

.KMG /Tú óGNMCT, YG CTG EQPEGTPGF VJCV CEVWCN URGPFKPI QP VJG UQEKCN 
UGEVQT OC[ JCXG NCIIGF VJG VCTIGVU KP þýýÿú 6JG UVCHH TGRQTV KPFKECVGU VJCV 
URGPFKPI EQOOKVOGPVU CTG WR TGNCVKXG VQ URGPFKPI NCUV [GCT, DWV KV KU PQV ENGCT
KH UQEKCN URGPFKPI KU OGGVKPI VCTIGVU HQT VJKU [GCTú +V CNUQ CRRGCTU VJCV FCVC HQT
GPF-5GRVGODGT CTG PQV [GV CXCKNCDNG, YJKEJ KU SWKVG C FGNC[ú

9G YGTG UWTRTKUGF VJCV KP C RCRGT VJCV TGRGCVGFN[ TGHGTU VQ VJG RTQDNGO 
QH TGXGPWG UJQTVHCNNU, VJGTG YCU TGNCVKXGN[ NKVVNG VTGCVOGPV QH IGOUVQPG OKPKPIú
6JGTG KU UKIPKHKECPV GEQPQOKE CEVKXKV[ KP VJKU CTGC, COQWPVKPI VQ VJG JWPFTGFU 
QH OKNNKQPU QH FQNNCTU, CPF VJG IQXGTPOGPV ECPPQV VTCEM VJG HKPCPEKCN HNQYU, 
OWEJ NGUU VCZ VJGOú 6JKU UVTKMGU WU CU C FCPIGTQWU UKVWCVKQP YKVJ VJG RQVGPVKCN
VQ GPEQWTCIG ETKOKPCN CEVKXKV[ QT YQTUGú 9G WPFGTUVCPF VJCV VJG 9QTNF $CPM
KU YQTMKPI QP VJG OKPKPI UGEVQT KP UQOG FGVCKN, CPF YG GPEQWTCIG VJG
CWVJQTKVKGU VQ YQTM YKVJ VJG (WPF UVCHH CU YGNN QP VJG TGXGPWG CURGEVU QH VJKU
KUUWGú 

4GICTFKPI UVTWEVWTCN KUUWGU, YG YQWNF CUUQEKCVG QWTUGNXGU YKVJ VJG 
EQOOGPVU QH /Tú óGNMCT TGICTFKPI RTKXCVK\CVKQPú 9G NQQM HQT VJG 
KORTQXGOGPV KP VJKU UKVWCVKQP KP þýýþ CU VJG FKXGUVKVWTG QH VJG VGNGRJQPG, 
EQVVQP, CPF UWICT RCTCUVCVCNU CTG EQORNGVGFú  

6JG RGTHQTOCPEG KP $QZ 3 TGICTFKPI UVCVWU QH *+2% EQORNGVKQP RQKPV 
VTKIIGTU KU UQOGYJCV FKUCRRQKPVKPI, RCTVKEWNCTN[ KP PCVWTCN TGUQWTEG 
OCPCIGOGPV, VTCPURQTVCVKQP, CPF JGCNVJú (QT GZCORNG, KV KU PQV ENGCT YJ[
KPHQTOCVKQP QP OKPKPI, HQTGUVT[, CPF HKUJGT[ NKEGPUGU KU PQV CXCKNCDNG VQ VJG
RWDNKEú 1PG QH VJG RWTRQUGU QH C NKEGPUG KU VQ OCMG ENGCT YJQ KU DGPGHKVKPI
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HTQO VJG GZRNQKVCVKQP QH UWEJ UGPUKVKXG TGUQWTEGUú +P CFFKVKQP, KV KU 
FKUCRRQKPVKPI VJCV QPN[ ÷ RGTEGPV QH VJG CXCKNCDNG HWPFU KP VJG 4QCF 
/CKPVGPCPEG (WPF DG WUGF HQT TWTCN TQCFU VJKU [GCTú 5KPEG TWTCN FGXGNQROGPV 
KU QPG QH VJG RTKQTKV[ UGEVQTU, OQTG URGPFKPI KP VJG TWTCN CTGCU YQWNF DG
GZRGEVGF CPF PGGFGFú   

(KPCNN[, TGICTFKPI VJG UVCVWU QH VJG UCHGIWCTFU CUUGUUOGPV, YG 
WPFGTUVCPF HTQO VJG UVCHH VJCV VJG UVCHH JCU EQPENWFGF VJG UVCIG-QPG 
CUUGUUOGPV CPF RTQXKFGF C PWODGT QH UWIIGUVKQPU VQ VJG CWVJQTKVKGUú 9G
GPEQWTCIG VJG CWVJQTKVKGU VQ KORNGOGPV VJGUG TGEQOOGPFCVKQPU, CPF YG YQWNF 
CUM VJG UVCHH VQ TGRQTV QP RTQITGUU KP VJG PGZV UVCHH RCRGTú   

&GURKVG VJGUG RTQDNGOU, YG EQPEWT YKVJ VJG UVCHH�U EQPENWUKQP VJCV VJG 
QXGTCNN RGTHQTOCPEG JCU DGGP UVTQPIú 9G UWRRQTV VJG TGXKGY, CITGG VJCV C 
YCKXGT UJQWNF DG ITCPVGF HQT VJG PQP-QDUGTXCPEG QH VJG RGTHQTOCPEG ETKVGTKQP 
QP VCZ TGXGPWG, CPF EQPEWT KP VJG TGSWGUV HQT CFFKVKQPCN KPVGTKO TGNKGH WPFGT
VJG GPJCPEGF *+2% +PKVKCVKXGú

/Tú öCPI OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ CO RNGCUGF VQ NGCTP HTQO VJG UVCHH TGRQTV VJCV /CFCICUECT EQPVKPWGU 
KVU UCVKUHCEVQT[ OCETQGEQPQOKE RGTHQTOCPEG YKVJ C TQDWUV TGCN )&2 ITQYVJ, C 
OQFGTCVG KPHNCVKQP CPF HCXQTCDNG HQTGKIP UGEVQT FGXGNQROGPVU, GURGEKCNN[ CP
KPETGCUG QH GZRQTV CPF HQTGKIP FKTGEV KPXGUVOGPV KP GZRQTV RTQEGUUKPI \QPGú +
CNUQ PQVG VJCV /CFCICUECT QDUGTXGF CNN SWCPVKVCVKXG CPF UVTWEVWTCN
RGTHQTOCPEG ETKVGTKC CPF DGPEJOCTMU HQT GPF-/CTEJ CPF GPF-öWPG þýýÿ, YKVJ 
VJG GZEGRVKQP QH VJG VCZ TGXGPWG VCTIGVú #U UWEJ, + UWRRQTV VJG UVCHH�U 
TGEQOOGPFCVKQP HQT VJG EQORNGVKQP WPFGT VJG RTQITCO CPF C TGSWGUV HQT 
YCXGT QH RGTHQTOCPEG ETKVGTKQP QP VCZ TGXGPWGú 5KPEG + DTQCFN[ CITGG YKVJ VJG 
UVCHH CRRTCKUCN, + QPN[ YKUJ VQ TCKUG QPN[ C HGY RQKPVUú  

+ PQVG KP VJG RCRGT VJCV VJG QXGTCNN HKUECN FGHKEKV KU RTQLGEVGF DGNQY VJG 
RTQITCO VCTIGV KP þýýÿ DGECWUG QH NQYGT IQXGTPOGPV GZRGPFKVWTG, CNVJQWIJ
VCZ TGXGPWG CPF RTKXCVK\CVKQP TGEGKRVU YGTG NQYGT VJCP RTQITCOOGFú +P CP[
GXGPV, KV KU ENGCT VJCV VJG CWVJQTKVKGU PGGF VQ KPETGCUG VJGKT GHHQTVU VQ NKHV VJG
IQXGTPOGPV�U TGXGPWG RGTHQTOCPEGú 1P VJG VCZ TGXGPWG UKFG, + YGNEQOG VJG 
CWVJQTKVKGU� GHHQTVU VQ UVTGPIVJGP EWUVQOU CFOKPKUVTCVKQP VJTQWIJ VJG QRGTCVKQP 
QH VJG EQORWVGTK\GF EWUVQOU FCVC U[UVGO, CPF VQ UVTGPIVJGP VJG EWUVQOU 
EQPVTQN KP UGEQPFCT[ JCTDQTUú 5KPEG VJGUG OGCUWTGU EQWNF JGNR VJG VCZ
CWVJQTKVKGU VQ KPVGPUKH[ VJG GZEJCPIG QH KPHQTOCVKQP DGVYGGP VJG &)+
ò&KTGEVQTCVG )GPGTCN QH 6CZGUð CPF EWUVQOU, KP CFFKVKQP VQ VJG UVTGPIVJGPKPI
QH FQOGUVKE VCZ CFOKPKUVTCVKQP, + VJKPM VJG CWVJQTKVKGU EQWNF UGG CP KPETGCUG KP 
VCZ TGXGPWGú *QYGXGT, RTQLGEVGF VCZ TGXGPWG KP þýýÿ CPF þýýþ KU UVKNN DGNQY 
VJG RTQITCO VCTIGV, GXGP VJQWIJ VJG OCTIKPU YQWNF DG FGETGCUGF ITCFWCNN[ú
6JWU, + GPEQWTCIG VJG CWVJQTKVKGU VQ GPFGCXQT OQTG GHHQTVU VQ HCEKNKVCVG HKUECN 
EQPUQNKFCVKQP KP VJG VCZ TGXGPWG UKFG KP NKPG YKVJ GZRGPFKVWTG EQPVTQNú  
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+ ECPPQV QXGTGORJCUK\G VJG KORQTVCPEG QH DWFIGVCT[ OCPCIGOGPV, CU 
NQQUGPKPI DWFIGVCT[ OCPCIGOGPV YQWNF FKUVQTV VJG CNNQECVKQP QH TGUQWTEGU 
CPF JCORGT VJG CEJKGXGOGPV QH VJG RTQITCO VCTIGVú +P VJKU TGICTF, + YGNEQOG 
VJG RTQITGUU OCFG KP KORTQXKPI VTGCUWT[ CEEQWPVKPI CPF DWFIGVCT[ GZGEWVKQP 
TGRQTVKPIú *QYGXGT, CU VJG UVCHH PQVGF, OQTG GHHQTV PGGFU VQ DG OCFG KP VJG 
UQEKCN UGEVQTU, GURGEKCNN[ KP VJG JGCNVJ UGEVQT CPF VJG CNNQECVKQP QH HWPFU HQT
TWTCN TQCFU, VQ GPUWTG VJG OQPKVQTKPI QH VJG RJ[UKECN QWVEQOGU HQT GZRGPFKVWTGú  

+ORTQXKPI VJG UQWPFPGUU QH VJG DCPMKPI CPF HKPCPEKCN UGEVQT UJQWNF DG 
CP KORQTVCPV QDLGEVKXG HQT VJG CWVJQTKVKGU, CU C HTCIKNG HKPCPEKCN U[UVGO EQWNF 
WPFGTOKPG OCETQGEQPQOKE UVCDKNKV[ú +P VJKU EQPVGZV, + YGNEQOG VJG 
CWVJQTKVKGU� GHHQTVU VQ KORTQXG DCPM UWRGTXKUKQP, VJTQWIJ NKOKVKPI KPUKFGT 
NGPFKPI CPF TGSWKTKPI CNN DCPMU VQ KORNGOGPV C RGTOCPGPV KPVGTPCN CWFKV 
U[UVGOú

+ YGNEQOG VJG CWVJQTKVKGU� EQPVKPWKPI GHHQTVU VQ KORNGOGPV MG[
UVTWEVWTCN TGHQTOU, UWRRQTVGF D[ VJG 9QTNF $CPM CPF QVJGT KPVGTPCVKQPCN 
KPUVKVWVKQPU, HQEWUGF QP RTKXCVK\CVKQP QH RWDNKE GPVGTRTKUG, CNVJQWIJ UQOG 
QRGTCVKQPU CTG FGNC[GF OQTG VJCP QTKIKPCNN[ GPXKUCIGFú 2CTVKEWNCTN[
GPEQWTCIKPI KU VJG CWVJQTKVKGU� FGVGTOKPCVKQP VQ GPUWTG EKXKN UGTXKEG TGHQTO
CPF VQ KORNGOGPV FGEGPVTCNK\CVKQP VJTQWIJ UWDOKVVKPI C PGY QTICPKE NCY 
IQXGTPKPI VJG RWDNKE HKPCPEGUú #FJGTGPEG VQ VJGUG TGHQTOU KU XKVCNú 

2QXGTV[ CNNGXKCVKQP KP TWTCN CTGCU UJQWNF DG VJG VQR RTKQTKV[ QP VJG 
CIGPFC, CU RQXGTV[ KP /CFCICUECT KU RTGFQOKPCPVN[ C TWTCN CPF CITKEWNVWTCN 
RJGPQOGPQP CU KPFKECVGF KP 6CDNG ÿÿú +V KU GPEQWTCIKPI VJCV VJG CWVJQTKVKGU 
CFQRVGF VJG UWRRNGOGPVCT[ DWFIGV FGETGGU CNNQECVKPI KPVGTKO FGDV TGNKGH 
TGUQWTEGU VQ RTKQTKV[ UGEVQTU , UWEJ CU TWTCN GFWECVKQP CPF TGIKQPCN JGCNVJú 
5VTGPIVJGPKPI VJG OQPKVQTKPI QH VJG GZRGPFKVWTG RTQEGUU KP VJG /KPKUVTKGU QH 
*GCNVJ CPF ©FWECVKQP VJTQWIJ VJG SWCTVGTN[ DWFIGVCT[ GZGEWVKQP TGRQTVU KU 
CNUQ YGNEQOKPIú + CO RNGCUGF VQ MPQY VJCV VJG RTGRCTCVKQP QH VJG HWNN 2452 KU 
UOQQVJN[ WPFGTYC[ KP NKPG YKVJ VJG GZVGPUKXG EQPUWNVCVKQPú + JQRG VJG HWNN 
2452 YKNN DG UWDOKVVGF KP VKOGú  

9KVJ VJGUG TGOCTMU, + YKUJ VJG CWVJQTKVKGU EQPVKPWGF UWEEGUU YKVJ VJGUG 
QDLGEVKXGUú 

/Uú /CPPQ OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G EQOOGPF VJG /CNCICU[ CWVJQTKVKGU HQT VJG RTQITGUU VJG[ JCXG
OCFG, YJKEJ KU XGT[ YGNN GZRNCKPGF KP VJG EQORTGJGPUKXG UGV QH RCRGTU 
RTGRCTGF D[ VJG UVCHH CPF KP /Tú $CTTQ %JCODTKGT�U UVCVGOGPVú 5KPEG YG 
DCUKECNN[ EQPEWT YKVJ VJG UVCHH CRRTCKUCN, KP RCTVKEWNCT QP VJG PGGF VQ OCKPVCKP
C RTWFGPV HKUECN RQNKE[ CPF VQ UVTGPIVJGP VJG DWFIGVCT[ OCPCIGOGPV CPF 



- ûÿ - ©$/üýÿüÿþû - ÿþüùüýÿ 

OQPKVQTKPI QH RQXGTV[-TGNCVGF GZRGPFKVWTGU, YG YKNN OCMG C HGY TGOCTMU HQT
GORJCUKU CPF ENCTKHKECVKQPú 

6JG CWVJQTKVKGU JCXG UJQYP UVTQPI EQOOKVOGPV VQ TGHQTOú 6JG MG[
KUUWG PQY KU JQY VQ OCKPVCKP VJG RTQEGUU QH RQNKVKECN CPF GEQPQOKE TGHQTO KP 
VJG EQWPVT[ú 9G CTG EQOHQTVGF D[ VJG UVCVGOGPV D[ VJG UVCHH CPF D[
/Tú $CTTQ %JCODTKGT VJCV PQ OCLQT EJCPIG KP GEQPQOKE RQNKE[ KU GZRGEVGF VQ 
GPUWG HTQO VJG RTGUKFGPVKCN GNGEVKQP UEJGFWNGF KP VYQ YGGMU VKOGú  

6JG GZRGTKGPEG QH /CFCICUECT KU C IQQF GZCORNG QH VJG ITGCV DGPGHKVU 
QH QRGPKPI KPFWUVTKCNK\GF-EQWPVT[ OCTMGVU VQ NQY KPEQOG-EQWPVT[ GZRQTVUú #U 
UVCVGF KP $QZ þ, VJG RQUKVKXG GHHGEVU IQ DG[QPF FKTGEV VTCFG KORCEV, URWTTKPI
HQTGKIP FKTGEV KPXGUVOGPV CPF GORNQ[OGPVú 9JKNG CNN VJGUG RQUKVKXG
FGXGNQROGPVU IGPGTCVGF JKIJGT VJCV CPVKEKRCVGF ITQYVJ, KV KU PQV ENGCT YJGVJGT 
JKIJGT ITQYVJ JCU DGPGHKVGF VJG RQQTú %QWNF VJG UVCHH GNCDQTCVG QP VJCV!

#U /Tú 4WUVQOLGG UVCVGU KP JKU UVCVGOGPV, RTQURGEVU HQT GZRQTV
RGTHQTOCPEG UJQWNF DG MGRV WPFGT ENQUG UETWVKP[, UKPEG C UNWOR KP GZRQTV 
GCTPKPIU VJTGCVGPU VQ PGICVG VJG DGPGHKVU QH FGDV TGNKGH HQT VJQUG YJQ JCXG 
WPFGTVCMGP VJG CFLWUVOGPV PGEGUUCT[ VQ SWCNKH[ WPFGT VJG *+2% +PKVKCVKXGú 
&GOCPF HQT GZRQTVU EQWNF KP HCEV HCNVGT, OCKPN[ CU C TGUWNV QH INQDCN GEQPQOKE 
UNQYFQYPú /CPWHCEVWTKPI, RCTVKEWNCTN[ VGZVKNGU HTQO VJG ©ZRQTV 2TQEGUUKPI
<QPG ò©2<ð, YKNN TGOCKP C UQNKF RGTHQTOGT, DWV YKNN NQUG C NKVVNG QH KVU 
DWQ[CPE[ QYKPI KP RCTV VQ VJG YGCMGPKPI QH VJG 7ú5ú GEQPQO[ CPF VJG 
UNQYKPI ITQYVJ KP QVJGT OCTMGVUú #U GZRNCKPGF KP VJG 5GNGEVGF +UUWGU RCRGT,
QVJGT TGCUQPU OC[ DG VJG UGEVQT�U HCUV ITQYVJ KVUGNH, TGF VCRG CPF 
CFOKPKUVTCVKXG KORGFKOGPVUø VJGUG HCEVQTU IGPGTCVG EQPEGTPU CDQWV 
/CFCICUECT�U CDKNKV[ VQ OCKPVCKP EQORGVKVKXGPGUUú %QPVKPWQWU XKIKNCPEG KP
VJKU CTGC KU YCTTCPVGFú 

+V KU DGEQOKPI OQTG CPF OQTG GXKFGPV VJCV VJGTG KU C ENGCT PGGF VQ 
GZCOKPG VJG KORCEV QH TGIKQPCN CPF OWNVKNCVGTCN KPKVKCVKXGU YJGP FKUEWUUKPI C
UKPING EQWPVT[ú + YQWNF IQ GXGP HWTVJGT CPF CUM VJG UVCHH VQ GXCNWCVG VJG KORCEV 
QH URGEKHKE RQNKE[ CEVKQP D[ QPG EQWPVT[ QP VJG TGIKQP CU C YJQNGú +P VJG 
/CFCICUECT ECUG C HGY CTG TGNGXCPV CPF CTG TKIJVN[ GORJCUK\GF D[ VJG UVCHHú +
JCXG OGPVKQPGF VJG #HTKEC )TQYVJ CPF 1RRQTVWPKV[ #EV ò#)1#ð, DWV CNUQ VJG 
%TQUU $QTFGT +PKVKCVKXG ò%$+ðú +P VJKU EQPVGZV, KV KU PQV XGT[ ENGCT JQY VJG
RTQEGUU QH VTCFG NKDGTCNK\CVKQP KU RTQEGGFKPI KP /CFCICUECTú  

1P UVTWEVWTCN EQPFKVKQPCNKV[, YG HKPF $QZ ÿ KP VJG UVCHH TGRQTV XGT[
JGNRHWN, DWV YG JCXG UQOG EQPEGTPU CDQWV VJG UVCHH�U XKGY VJCV VJG CFQRVKQP QH 
C OGFKWO-VGTO GZRGPFKVWTG HTCOGYQTM KU UVKNN RTGOCVWTGú #NVJQWIJ YG 
WPFGTUVCPF VJG TCVKQPCNG QH VJG RTQRQUCN PQV VQ KPENWFG VJG KUUWG KP VJG 
EQPFKVKQPCNKV[ HTCOGYQTM, YG VJKPM VJKU KU C ETWEKCN CURGEV KP RCTVKEWNCT KP VJG
2452 EQPVGZV CPF VGEJPKECN CUUKUVCPEG UJQWNF DG ITCPVGF VQ DWKNF VJG ECRCEKV[
CU UQQP CU RQUUKDNG VQ EQTTGEV VJKU YGCMPGUUú 9KVJQWV C ENGCT OGFKWO-VGTO 
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HTCOGYQTM KV YQWNF DG XGT[ FKHHKEWNV VQ RTQITCO CPF OQPKVQT GZRGPFKVWTGU, KP 
RCTVKEWNCT RQXGTV[-TGNCVGF QPGU YJKEJ CTG ETWEKCN VQ FQPQTUú 9G DGNKGXG VJCV
VJG CKO VQYCTF UWEJ C HTCOGYQTM UJQWNF EQPVKPWG VQ DG COQPI VJG EQWPVT['U
RTKQTKVKGUú 9G YQWNF CRRTGEKCVG VJG UVCHH�U EQOOGPVUú 

9G WPFGTUVCPF VJCV VJG FGEGPVTCNK\CVKQP RTQEGUU KU QPG QH VJG 
IQXGTPOGPV'U RTKQTKVKGU CPF YG UJCTG KVU OCKP QDLGEVKXGU QH OCMKPI VJG
RTQXKUKQP QH JGCVJ CPF GFWECVKQP UGTXKEGU OQTG GHHGEVKXG CU YGNN CU KORTQXKPI
VCZ TGXGPWG EQNNGEVKQPú *QYGXGT, KP EQPUKFGTCVKQP QH RQUUKDNG PGICVKXG 
KORNKECVKQPU HQT VJG HKUECN FKUEKRNKPG, YG YGTG YQPFGTKPI YJGVJGT VJG UVCHH JCU 
JCF C EJCPEG VQ CUUGUU VJG PGY NCY VJCV KU VQ DG UWDOKVVGF VQ VJG 0CVKQPCN 
#UUGODN[ GCTN[ PGZV [GCTú 

6JG YGCM UVCVKUVKECN DCUG QH /CFCICUECT EQPVKPWGU VQ DG C UQWTEG QH 
EQPEGTP CPF YG YGTG UWTRTKUGF D[ VJG UVCHH'U UVCVGOGPV VJCV UWEJ C YGCMPGUU
FQGU PQV JCORGT VJG GHHGEVKXG EQPFWEV QH UWTXGKNNCPEG CPF VJG OQPKVQTKPI QH
RGTHQTOCPEG WPFGT VJG 24)( CTTCPIGOGPVú %QWNF VJG UVCHH GNCDQTCVG QP VJCV
CPF IKXG WU C OQTG RTGEKUG VKOGVCDNG QP VJG RCTVKEKRCVKQP QH /CFCICUECT KP VJG
)&&5ú 

#U VQ VJG VCZ CFOKPKUVTCVKQP U[UVGO, YG CEMPQYNGFIG RTQITGUU OCFG, 
UVKNN YG CTG EQPEGTPGF VJCV, PQVYKVJUVCPFKPI [GCTU QH VGEJPKECN CUUKUVCPEG
FGXQVGF VQ VJKU CTGC, C NQV TGOCKPU VQ DG FQPGú +P VJKU EQPVGZV, KV OC[ DG YQTVJ 
TGECNNKPI VJG KORQTVCPEG QH JCXKPI C ENGCT NGICN CPF OCPCIGOGPV U[UVGO HQT
EQPVTQNNKPI VJG WUG QH VJG TGXGPWG VJG VCZ IGPGTCVGUú 

9KVJ VJGUG TGOCTMU YG UWRRQTV VJG RTQRQUGF FGEKUKQP CPF YKUJ VJG 
CWVJQTKVKGU EQPVKPWGF UWEEGUUú 

/Tú óQOCVUW\CMK OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ EQOOGPF VJG IQQF RQNKE[ RGTHQTOCPEG CPF DTQCF DCUGF GEQPQOKE 
ITQYVJ QEEWTTKPI WPFGT FGEGNGTCVGF KPHNCVKQP KP /CFCICUECTú 9KVJ VJG 
WPEGTVCKP INQDCN GEQPQOKE QWVNQQM, JQYGXGT, VJG CWVJQTKVKGU PGGF VQ OCKPVCKP 
C RTWFGPV OCETQGEQPQOKE RQNKE[ú +P CFFKVKQP, VJG[ UJQWNF UVTGPIVJGP VJG 
OGFKWO-VGTO ITQYVJ DCUG YKVJ UVTWEVWTCN RQNKEKGUú + DTQCFN[ CITGG YKVJ VJG 
UVCHH CRRTCKUCN, CPF YKNN OCMG QPN[ C HGY EQOOGPVUú 

6JG CWVJQTKVKGU� OCPCIGOGPV QH VJG GZVGTPCN UGEVQT JCU JCF TGOCTMCDNG
UWEEGUU HQT VJG NCUV HGY [GCTU, WPFGTRKPPGF D[ GPJCPEGOGPV QH VJG DWUKPGUU
GPXKTQPOGPV, CU KP VJG TGNCVKXGN[ WPTGUVTKEVKXG VTCFG TGIKOG, VJG HNQCVKPI
HQTGKIP GZEJCPIG TGIKOG, CPF GURGEKCNN[ GZRQTV RTQEGUUKPI \QPGU ò©2<Uðú 
6JGKT UWEEGUU UJQYU VJG KORQTVCPEG HQT FGXGNQRKPI EQWPVTKGU VQ GUVCDNKUJ CP
CVVTCEVKXG GPXKTQPOGPV HQT HQTGKIP FKTGEV KPXGUVOGPVú 
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6JG UGNGEVGF KUUWGU RCRGT UJQYU VJCV /CFCICUECT OCKPVCKPU 
KPVGTPCVKQPCN EQORGVKVKXGPGUU DGECWUG QH VJG TGNCVKXG NQY YCIGU QH KVU 
YQTMHQTEG, CPF VJG HCXQTCDNG DWUKPGUU GPXKTQPOGPV, KPENWFKPI VCZ KPEGPVKXGU 
KP GZRQTV RTQEGUUKPI \QPGUú 6JG YCIG KPETGCUG KU YGNEQOG, KH CP[VJKPI, HTQO
VJG UVCPFRQKPV QH TGFWEKPI RQXGTV[ú 6Q OCKPVCKP VJKU OQOGPVWO QH YCIG 
KPETGCUGU YKVJQWV JWTVKPI KPVGTPCVKQPCN EQORGVKVKXGPGUU, HQTGKIP FKTGEV 
KPXGUVOGPV CEEQORCPKGF D[ RTQFWEVKXKV[ KPETGCUG OWUV EQPVKPWGú /CKPVGPCPEG 
QH EWTTGPV UVCDNG KPUVKVWVKQPU CPF GPJCPEGOGPV QH RTQFWEVKQP HCEVQTU, 
GURGEKCNN[ JWOCP ECRKVCN, YKNN DG KORQTVCPV VQ GPUWTG VJKU JCRRGPUú +P VJKU 
EQPVGZV, KV KU GPEQWTCIKPI VQ JGCT VJCV *+2% +PKVKCVKXG TGUQWTEGU JCXG UVCTVGF VQ 
DG URGPV QP JKTKPI ûýýý VGCEJGTUú 

 6JG PWODGT QH GORNQ[GGU KP ©2<U KU QPN[ õû,ýýý QWV QH C EQWPVT[
YKVJ C RQRWNCVKQP QH OQTG VJCP ÿù OKNNKQP, YJKEJ OGCPU VJCV RQXGTV[
TGFWEVKQP YKVJKP VJG XCUV RQRWNCVKQP TGNKGU QP FGXGNQROGPV KP QVJGT RCTVU QH 
VJG EQWPVT[, WPNGUU ©2<U GZRCPF GZVTGOGN[ TCRKFN[ú *QYGXGT, VJG UVCHH RCRGT 
FGUETKDGU XGT[ NKVVNG QH VJG FGXGNQROGPV KP QVJGT RCTVU QH VJG GEQPQO[ VJCP 
©2<Uú +P VJKU EQPVGZV, + UWRRQTV /Tú óGNMCT�U TGOCTM KP JKU UVCVGOGPV VJCV CP 
CUUGUUOGPV QH VJG UNWOR KP EQHHGG RTKEGU UJQWNF JCXG DGGP KPENWFGFú + CNUQ 
EQPEWT YKVJ /Tú $CWMQN�U EQOOGPV QP IGOUVQPGú #PF CU /Uú /CPPQ LWUV 
UVCVGF, + CO PQV UWTG KH QT JQY ©2<U JCXG JGNRGF CNNGXKCVG RQXGTV[ú + YQWNF 
NKMG VQ UGG OQTG FGUETKRVKQP KP VJG PGZV UVCHH TGRQTVú

9KVJ C HKUECN FGHKEKV QH CTQWPF ô RGTEGPV QH VJG )&2, VJG HKUECN CTGC KU 
VJG CWVJQTKVKGU� QPG YGCMPGUUú 2GTHQTOCPEG JCU DGGP OKZGF VJKU [GCTú 6JG
TGXGPWG UJQTVHCNN, OCKPN[ VJTQWIJ NGUU VJCP RTQLGEVGF EWUVQOU TGXGPWG, KU C 
EQPEGTPú 9KVJ OCLQTKV[ QH RQRWNCVKQP KP RQXGTV[, UWHHKEKGPV TGXGPWG UJQWNF DG 
IGPGTCVGF VQ CNNQECVG TGUQWTEGU HQT UQEKCN URGPFKPIú 6JG CWVJQTKVKGU JCXG VQ 
UVTGPIVJGP VJG EWUVQOU CFOKPKUVTCVKQPú + PQVG VJCV VJGTG YGTG UQOG GZQIGPQWU 
HCEVQTU, UWEJ CU VJG FGNC[ KP EWUVQOU U[UVGO KORTQXGOGPV FWG VQ C FGNC[ KP 
UQHVYCTG RTQXKUKQP, DWV VJGTG YGTG UJQTVEQOKPIU KP QVJGT CTGCU QH EWUVQOU 
CFOKPKUVTCVKQP CU YGNNú +P VJKU EQPVGZV, + YGNEQOG VJCV VJG CWVJQTKVKGU CTG
VCMKPI EQTTGEVKXG OGCUWTGU, CU URGEKHKGF KP VJG NGVVGT QH KPVGPVú 5VTGPIVJGPKPI
QH QRGTCVKQPU KP UGEQPFCT[ RQTVU CPF UVTGCONKPKPI QH QRGTCVKQPU KP ©2<U YKNN 
DG GURGEKCNN[ KORQTVCPV KP OCKPVCKPKPI VJG KPVGITKV[ QH VJG EWUVQOU U[UVGO
YKVJQWV JCORGTKPI GEQPQOKE CEVKXKVKGUú  

+V KU GPEQWTCIKPI VQ UGG VJCV VJG CWVJQTKVKGU CTG KORNGOGPVKPI VJG
OGCUWTGU VJCV YGTG RQKPVGF QWV VQ VJGO D[ VJG VGEJPKECN CUUKUVCPEG OKUUKQP 
HTQO VJG (WPF�U /QPGVCT[ CPF ©ZVGTPCN #HHCKTU &GRCTVOGPVú + GPEQWTCIG VJGO 
VQ OCMG UVGCF[ RTQITGUU KP VJGKT GHHQTVUú 

1P UVTWEVWTCN CTGCU, + WPFGTUVCPF VJG RQUVRQPGOGPV QH RTKXCVK\CVKQP QH 
#KT /CFCICUECT, KP NKIJV QH EWTTGPV WPHCXQTCDNG GZVGTPCN GPXKTQPOGPVú 
0GXGTVJGNGUU, + GPEQWTCIG VJG CWVJQTKVKGU VQ EQPVKPWG VJGKT RTGRCTCVKQP HQT VJG
RTKXCVK\CVKQP QH #KT /CFCICUECT CPF QVJGT RWDNKE GPVGTRTKUGU QP VJG NKUVú 
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9KVJ VJGUG TGOCTMU, + YKUJ VJG CWVJQTKVKGU UWEEGUUú

/Tú .KW (WUJQW OCFG VJG HQNNQYKPI UVCVGOGPV: 

#V VJG QWVUGV, + YQWNF NKMG VQ LQKP VJG RTGXKQWU URGCMGTU KP VJCPMKPI VJG 
UVCHH HQT VJG YGNN-RTGRCTGF UGV QH RCRGTU CPF /Tú $CTTQ %JCODTKGT HQT JKU 
EQORTGJGPUKXG CPF JGNRHWN UVCVGOGPVú 9G CTG RNGCUGF VJCV /CFCICUECT�U 
GEQPQOKE CPF HKPCPEKCN RGTHQTOCPEG KP VJG HKTUV JCNH QH þýýÿ WPFGT VJG 24)(-
UWRRQTVGF RTQITCO JCU EQPVKPWGF VQ OCMG IQQF RTQITGUUú 4GCN ITQYVJ VJKU 
[GCT KU GZRGEVGF VQ DG JKIJGT VJCP VJG RTQITCOOGF VCTIGVø VJG KPHNCVKQP TCVG KU
FGENKPKPIø CPF KPVGTPCVKQPCN TGUGTXGU CTG CEEWOWNCVKPIú 6JKU KU FWG OCKPN[ VQ 
VJG CWVJQTKVKGU� RTWFGPV OCPCIGOGPV QH VJG GEQPQO[, C IQQF CITKEWNVWTCN ETQR, 
VJG TCRKF GZRCPUKQP KP RTQFWEVKQP CPF GZRQTVU KP VJG ©2<, CPF HCXQTCDNG 
GZRQTV RTKEGU HQT VTCFKVKQPCN GZRQTVUú +V KU CNUQ GPEQWTCIKPI VJCV, GZEGRV HQT VCZ
TGXGPWG HQT YJKEJ YG UWRRQTV VJG CWVJQTKVKGU� TGSWGUV HQT YCKXGT IKXGP VJG HCEV 
VJCV VJG[ JCXG VCMGP EQTTGEVKXG CEVKQPU KP VJKU CTGC, CNN RGTHQTOCPEG ETKVGTKC
CPF DGPEJOCTMU JCXG DGGP QDUGTXGFú 9G EQPEWT YKVJ VJG VJTWUV QH VJG UVCHH 
CRRTCKUCN, CPF HWNN[ UWRRQTV VJG RTQRQUGF FGEKUKQP, KP XKGY QH VJG CWVJQTKVKGU� 
UCVKUHCEVQT[ VTCEM TGEQTF, VJGKT RTQITGUU KP RTGRCTCVKQP HQT C HWNN 2452, CPF 
EQOOKVOGPV VQ HWTVJGT UVTGPIVJGP VJG KORNGOGPVCVKQP QH RQNKEKGU CPF TGHQTOUú 
6JCV DGKPI UCKF, + YQWNF NKMG VQ OCMG C HGY EQOOGPVU HQT GORJCUKUú 

1P VJG HKUECN HTQPV, YG CTG GPEQWTCIGF VJCV, CNVJQWIJ VCZ TGXGPWG CPF 
RTKXCVK\CVKQP RTQEGGFU YGTG NQYGT VJCP RTQITCOOGF OCKPN[ DGECWUG QH HCEVQTU 
DG[QPF VJG CWVJQTKVKGU� EQPVTQN, VJG QXGTCNN HKUECN RGTHQTOCPEG EQPVKPWGF VQ 
KORTQXGú 9G CTG RNGCUGF VQ PQVG VJCV OGCUWTGU JCXG DGGP VCMGP VQ CFFTGUU 
YGCMPGUUGU KP EWUVQOU CFOKPKUVTCVKQP, CPF YGNEQOG VJG KPVTQFWEVKQP QH C PGY 
EQORWVGTK\GF U[UVGO HQT EWUVQOU QRGTCVKQPU CPF VJG CWVJQTKVKGU� KPVGPVKQP VQ 
KPVGPUKH[ NCTIG-UECNG CWFKV QRGTCVKQPU VQ KORTQXG TGXGPWG EQNNGEVKQP CPF 
VTCPURCTGPE[ú 9G CTG GPEQWTCIGF VJCV VJG CWVJQTKVKGU JCXG WUGF UCXKPIU HTQO 
FGDV TGNKGH VQ KPETGCUG CNNQECVKQPU VQ VJG UQEKCN UGEVQTU KP NKPG YKVJ 2452
QDLGEVKXGUú 9G EQOOGPF VJGO HQT VJGKT GHHQTVU VQ KORTQXG DWFIGVCT[
OCPCIGOGPV, KPENWFKPI VTGCUWT[ CEEQWPVKPI, OQPKVQTKPI QH DWFIGVCT[
GZGEWVKQP, CPF CWFKVKPI RTQEGFWTGUú .KMG /Tú 4WUVQOLGG, YG UVTGUU VJG 
KORQTVCPEG QH HWTVJGT KPETGCUKPI VJG TGXGPWG-VQ-)&2 TCVKQ CPF KORTQXKPI
DWFIGV GZGEWVKQP, RCTVKEWNCTN[ KP VJG UQEKCN UGEVQTU CPF KP TWTCN KPHTCUVTWEVWTGú 

1P UVTWEVWTCN TGHQTOU, YG CITGG YKVJ QVJGTU VJCV EQPVKPWGF TGHQTOU 
UJQWNF DG KORNGOGPVGF HQT VJG UVCVG-QYPGF GPVGTRTKUGU, CPF YG CTG 
GPEQWTCIGF D[ VJG CFQRVKQP QH C EQORTGJGPUKXG RTKXCVK\CVKQP RTQITCO YKVJ 
CUUKUVCPEG HTQO VJG 9QTNF $CPMú 9G CITGG YKVJ QVJGTU VJCV FGNC[U KP 
RTKXCVK\KPI #KT /CFCICUECT CTG WPFGTUVCPFCDNG IKXGP VJG FKHHKEWNVKGU KP VJG 
CKTNKPG KPFWUVT[ YQTNFYKFG, CPF YG YGNEQOG UVGRU DGKPI VCMGP D[ VJG 
CWVJQTKVKGU VQ KORTQXG CKTNKPG QRGTCVKQPUú 9G CNUQ YGNEQOG VJG HKPCNK\CVKQP QH
VJG VGNGEQOOWPKECVKQPU EQORCP[ UCNG CU YGNN CU RTGRCTCVKQPU HQT RTKXCVK\KPI
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VJG EQVVQP CPF UWICT EQORCPKGUú 1P VJG DCPMKPI UGEVQT, YG YGNEQOG VJG 
CWVJQTKVKGU� CFQRVKQP QH VJG TGEQOOGPFCVKQPU QH C VGEJPKECN CUUKUVCPEG OKUUKQP 
HTQO VJG (WPF�U /QPGVCT[ CPF ©ZVGTPCN #HHCKTU &GRCTVOGPV VQ UVTGPIVJGP 
DCPMKPI CPF HKPCPEKCN UGEVQT UWRGTXKUKQPú 

(KPCNN[, QP RQXGTV[ TGFWEVKQP, YG YGNEQOG VJG KORQTVCPV RTQITGUU 
OCFG KP VJG KORNGOGPVCVKQP QH VJG RQXGTV[ TGFWEVKQP RTQITCO, KPENWFKPI
KPETGCUGF QWVNC[U HQT GFWECVKQP, JGCNVJ, LWUVKEG, DWFIGVCT[ EQPVTQN CIGPEKGU, 
YCVGT UWRRN[, RWDNKE YQTM CPF RQXGTV[ OQPKVQTKPIú 9G NQQM HQTYCTF VQ VJG 
HKPCNK\CVKQP QH VJG HWNN 2452, YJKEJ JCU DGPGHKVGF HTQO GZVGPUKXG EQPUWNVCVKQP 
YKVJ /CNCICU[ EKXKN UQEKGV[ CPF VJG FQPQT EQOOWPKV[ú 

9KVJ VJGUG TGOCTMU, YG UWRRQTV VJG RTQRQUGF FGEKUKQP, CPF YKUJ VJG 
CWVJQTKVKGU CNN VJG DGUV KP VJGKT XCNKCPV GHHQTVU VQ TGFWEG RQXGTV[ CPF KORTQXG 
UQEKCN EQPFKVKQPU HQT VJGKT RGQRNGú 

/Tú *CWRV OCFG VJG HQNNQYKPI UVCVGOGPV: 

&GXGNQROGPVU WPFGT /CFCICUECT�U 24)(-UWRRQTVGF RTQITCO JCXG
DGGP GPEQWTCIKPI VJWU HCTú 0QVYKVJUVCPFKPI C PWODGT QH HCXQTCDNG GZQIGPQWU 
HCEVQTU, VJG CWVJQTKVKGU CTG VQ DG EQOOGPFGF HQT DWKNFKPI QP VJG HCXQTCDNG
VTCEM TGEQTF HTQO RTGXKQWU [GCTU CPF HQT VJGKT EQOOKVOGPV VQ OGGV RTQITCO 
VCTIGVU FGURKVG DWFIGVCT[ CPF RTKXCVK\CVKQP UJQTVHCNNUú +P RCTVKEWNCT, VJG 
CEEGNGTCVKQP QH URGPFKPI KP JKIJ-RTKQTKV[ CTGCU FGURKVG NQYGT VJCP RTQITCOOGF 
QXGTCNN GZRGPFKVWTGU CPF VJG QPIQKPI GHHQTVU VQ KORTQXG DWFIGVCT[
OCPCIGOGPV CTG YGNEQOGú 6JG CWVJQTKVKGU UJQWNF MGGR WR VJG OQOGPVWO 
JGTG, KPENWFKPI KP VJG CTGC QH GZRGPFKVWTG VTCEMKPIú  

6JCV UCKF, VJG TGPGYGF UJQTVHCNNU QH DWFIGVCT[ TGXGPWGU CPF 
RTKXCVK\CVKQP RTQEGGFU, VJQWIJ PQV GPVKTGN[ WPGZRGEVGF, CTG TGITGVVCDNGú + UJCNN
DG DTKGH KP O[ HWTVJGT EQOOGPVU, HQEWUKPI QP VJKU RTGUUKPI RTQDNGO CPF QP C 
HGY QVJGT KUUWGUú  

(KTUVN[, NKMG KP UQ OCP[ QVJGT *+2% +PKVKCVKXG ECUGU, VJG YGCMPGUUGU KP 
OQDKNK\KPI FQOGUVKE TGUQWTEGU CTG C MG[ KORGFKOGPV VQ TGCEJKPI FGDV 
UWUVCKPCDKNKV[ CPF EQODCVKPI RQXGTV[ KP /CFCICUECTú 9G UVTQPIN[ WTIG VJG 
CWVJQTKVKGU VQ HWTVJGT KORTQXG EWUVQOU CPF VCZ CFOKPKUVTCVKQP CNQPI VJG NKPGU
UWIIGUVGF D[ VJG UVCHHú +P CFFKVKQP, + YQPFGT YJGVJGT HWTVJGT EJCPIGU VQ VJG
VCZ U[UVGO EQWNF DG GZRNQTGF VQ DTQCFGP VJG TGXGPWG DCUKUú (QT KPUVCPEG, VJG 
VCZ JQNKFC[U ITCPVGF VQ GPVGTRTKUGU QH VJG ©ZRQTV 2TQEGUUKPI <QPG EQWNF DG RWV 
WPFGT TGXKGYú 6JG F[PCOKUO QH VJKU \QPG KU JGCTVGPKPI CPF KVU FWV[-HTGG 
UVCVWU, XGT[ EQORGVKVKXG WPKV NCDQT EQUVU, CPF GNKIKDKNKV[ WPFGT VJG #HTKECP
)TQYVJ CPF 1RRQTVWPKV[ #EV, UJQWNF UVKNN OCMG KV CVVTCEVKXG VQ KPXGUVQTU, GXGP 
YKVJ NGUU VCZ RTKXKNGIGU KP RNCEGú 
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1P RTKXCVK\CVKQP, YG YQWNF WTIG CRRTQRTKCVG EQTTGEVKXG OGCUWTGU VQ 
EQPVCKP VJG TKUG KP FQOGUVKE KPFGDVGFPGUU, KH VJG TGXGPWG UJQTVHCNNU KPEWTTGF 
VJKU [GCT UJQWNF PQV DG OCFG WR HQT KP þýýþú #U TGICTFU VJG RTKXCVK\CVKQP 
RTQITCO, YG YQWNF GPEQWTCIG VJG CWVJQTKVKGUÑDGUKFGU  VJG QPIQKPI
KPKVKCVKXGUÑVQ EQPUKFGT VJG GXGPVWCN RTKXCVK\CVKQP QH VJG GNGEVTKEKV[ EQORCP[
ö+4#/#ú

6JKTFN[, QP RQXGTV[ TGFWEVKQP, CU /Uú $QWEJGT CPF /Tú öCPI JCXG 
RQKPVGF QWV, UVTQPIGT GHHQTVU YKNN DG PGEGUUCT[ VQ OCMG UWTG VJCV VJG DGPGHKVU QH 
GEQPQOKE ITQYVJ CTG OQTG GXGPN[ FKUVTKDWVGF DGVYGGP VJG TGNCVKXGN[ OQTG 
RTQURGTQWU WTDCP CTGCU CPF VJG TWTCN CTGCUú 1PG KORQTVCPV UVGR KP VJKU 
FKTGEVKQP YQWNF DG VJG UCVKUHCEVQT[ KORNGOGPVCVKQP QH VJG TGNCVGF EQORNGVKQP 
RQKPV VTKIIGTU QP VJG FTWI UWRRN[ U[UVGO CPF VJG HWPEVKQPKPI QH VJG 4QCF 
/CKPVGPCPEG (WPFú 1P VJG VTCEMKPI QH *+2% +PKVKCVKXG TGUQWTEGU, NKMG QVJGTU,
YG NQQM HQTYCTF VQ HWTVJGT KORTQXGOGPVU KP VTCPURCTGPE[ KP VJKU CTGCú # 
UQOGYJCV OQTG FGVCKNGF RTGUGPVCVKQP QH VJG TGUQWTEGU VQ DG CNNQECVGF VJKU [GCT 
YQWNF JCXG DGGP JGNRHWNú /QTG DTQCFN[, KV YKNN DG GUUGPVKCN VQ UGGM URGGF[
HWTVJGT KORTQXGOGPVU KP DWFIGVCT[ OCPCIGOGPVú 

(QWTVJN[, NKMG /Uú $QWEJGT CPF /Uú /CPPQ, YG YQWNF DG KPVGTGUVGF VQ 
NGCTP CDQWV VJG RQUUKDNG KORCEV QH VJG RNCPPGF FGEGPVTCNK\CVKQP RTQEGUU QP VJG 
EQPFWEV QH HKUECN RQNKE[ú 6JG UVCHH�U EQOOGPVU YQWNF DG CRRTGEKCVGFú 

(KPCNN[, NKMG QVJGTU YG WTIG VJG CWVJQTKVKGU VQ UVGR WR VJGKT GHHQTVU VQ 
KORTQXG VJG OCPCIGOGPV QH PCVWTCN TGUQWTEGUú # RQNKE[ UJKHV KP VJKU CTGC KU 
XKVCN HQT KORTQXKPI VJG RTQURGEVU HQT VJG VQWTKUO UGEVQT CPF HQT NQPIGT-VGTO 
UWUVCKPCDNG GEQPQOKE ITQYVJú 

9KVJ VJGUG TGOCTMU, + HWNN[ UWRRQTV VJG EQPENWUKQP QH VJG RTGUGPV 
TGXKGY CPF VJG ITCPVKPI QH VJG TGSWGUVGF YCKXGT CPF YKUJ VJG CWVJQTKVKGU GXGT[
UWEEGUUú 

/Tú #NQUCKOK OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ YGNEQOG VJG TGEGPV GEQPQOKE FGXGNQROGPVU KP /CFCICUECTú 6JG 
CWVJQTKVKGU� CFLWUVOGPV CPF TGHQTO GHHQTV KU RC[KPI QHHú 6JKU [GCT�U UK\CDNG
ITQYVJ RKEM WR KU CEEQORCPKGF D[ C OCTMGF FTQR KP KPHNCVKQP YKVJ HWTVJGT 
HKUECN KORTQXGOGPVU CU YGNN CU C EQPVKPWGF TKUG KP GZVGTPCN TGUGTXGUú 9KVJ 
VJGUG HCXQTCDNG VTGPFU NKMGN[ VQ EQPVKPWG, VJG QWVNQQM KU CNUQ TGCUQPCDN[ DTKIJV 
FGURKVG VJG YGCMGPKPI QH INQDCN GEQPQOKE EQPFKVKQPUú 6JG CWVJQTKVKGU�
EQPVKPWGF RQNKE[ EQOOKVOGPV KU CNUQ CUUWTGF KP /Tú $CTTQ %JCODTKGT�U
UVCVGOGPVú

+P VJG HKUECN CTGC, VJG KORTQXGOGPVU KP URGPFKPI OCPCIGOGPV KU 
GXKFGPV CU CNNQECVKQPU VQ RTKQTKV[ CTGCU KORTQXGF CPF VJG QXGTCNN DWFIGV VCTIGVU 
YGTG OGV FGURKVG NQYGT RTKXCVK\CVKQP TGEGKRVU CPF VJG TGSWGUVGF YCKXGT HQT VJG 
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UJQTVHCNN KP TGXGPWGUú +PFGGF, CU /Tú $CTTQ %JCODTKGT GZRNCKPU, VJG UNKRRCIG KP 
TGXGPWG IQCNU TGHNGEVGF VTCPUKVQT[ HCEVQTU CU VJG VCZ TGXGPWGU JCXG KP HCEV 
EQPVKPWGF VQ TKUG TGNCVKXG VQ )&2ú )QKPI HQTYCTF, VJG CWVJQTKVKGU JCXG
KPVGPUKHKGU GHHQTVU HQT KORTQXGOGPVU KP TGXGPWG CFOKPKUVTCVKQP, GURGEKCNN[ VJG 
EWUVQOUú 6JG QPIQKPI HWTVJGT KORTQXGOGPVU KP GZRGPFKVWTG EQPVCKPOGPV KU 
CNUQ CRRTQRTKCVGú  

4GICTFKPI UVTWEVWTCN TGHQTOU, HCUVGT RTQITGUU KP RTKXCVK\CVKQP KU
KORQTVCPVú *GTG, VJG UVTGPIVJGPGF RQNKE[ TGUQNXG KU KORQTVCPV FGURKVG VJG 
TGFWEVKQP KP GZRGEVCVKQPU KP XKGY QH VJG YGCMGPGF GZVGTPCN GEQPQOKE 
GPXKTQPOGPVú *GTG, VJG KORQTVCPEG QH CP GHHKEKGPV NGICN CPF KPUVKVWVKQPCN 
OCEJKPGT[ HQT GPHQTEGOGPV QH EQPVTCEV CPF RTQRGTV[ TKIJVU ECPPQV DG 
QXGTUVCVGFú + VJGTGHQTG YGNEQOG VJG CWVJQTKVKGU� RTKQTKV[ HQT LWFKEKCN TGHQTOUú 
6JG EKXKN UGTXKEG TGHQTOU VJCV CTG PQY KP NGIKUNCVKXG RTQEGUU CNUQ PGGF VQ DG 
UVGRRGF WRú 6JG DCPMKPI UGEVQT TGHQTOU, KPENWFKPI GZVGPUKQP QH QXGTUKIJV VQ
VJG OKETQ-HKPCPEG KPUVKVWVKQPU, CTG YGNEQOGú 9JKNG + CNUQ YGNEQOG VJG HKUECN
FGEGPVTCNK\CVKQP KPKVKCVKXG, + CITGG YKVJ /Tú 4WUVQOLGG QP VJG PGGF VQ RTQEGGF 
KP HWNN XKGY QH VJG EQWPVT[�U NKOKVGF CFOKPKUVTCVKXG ECRCEKV[ú  

(KPCNN[, KV KU JGCTVGPKPI VJCV VJG RQXGTV[ CNNGXKCVKQP CPF 2452 RTQEGUU 
CTG RTQEGGFKPI YGNNú 6JG KPETGCUGF DWFIGVCT[ QWVNC[U VQ RQXGTV[-TGNCVGF CTGCU 
CTG YGNEQOGú 9KVJ VJG 2452 PGCTKPI EQORNGVKQP, CP CEEGNGTCVGF CRRTQCEJ VQ
VJG TGEQOOGPFGF TWTCN CTGC KORTQXGOGPVU KU ETWEKCNú  

9KVJ VJGUG YQTFU, + UWRRQTV VJG RTQRQUGF FGEKUKQP CPF ITCPV QH YCKXGT, 
CPF YKUJ VJG CWVJQTKVKGU UWEEGUUú 

/Tú 4QWCK OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ VJCPM VJG UVCHH HQT VJG KPHQTOCVKXG TGRQTV, CPF /Tú $CTTQ %JCODTKGT 
HQT JKU XGT[ JGNRHWN UVCVGOGPVú + EQOOGPF VJG /CNCICU[ CWVJQTKVKGU HQT VJG
RTQITGUU CEJKGXGF WPFGT VJG 24)(-UWRRQTVGF RTQITCO CPF + JCXG PQ 
FKHHKEWNVKGU KP UWRRQTVKPI VJG RTQRQUGF FGEKUKQP VQ EQORNGVG VJG HKTUV TGXKGY 
WPFGT VJG 24)( CTTCPIGOGPV CPF VQ RTQXKFG CFFKVKQPCN KPVGTKO CUUKUVCPEG 
WPFGT VJG *+2% +PKVKCVKXGú

+ JCF VJG QRRQTVWPKV[ VQ XKUKV TGEGPVN[ /CFCICUECT CPF + YCU TGCNN[
KORTGUUGF D[ VJG UGTKQWUPGUU QH VJG CWVJQTKVKGU, VJGKT RTKFG KP UJQYECUKPI VJGKT
CEJKGXGOGPVU, CPF VJGKT UKPEGTG FGFKECVKQP VQ FQ DGVVGTú + JCXG CNUQ QDUGTXGF 
VJG KORQTVCPEG QH RQXGTV[ CPF VJG WTIGPV PGGF VQ KORTQXG KPHTCUVTWEVWTG, KP 
RCTVKEWNCT TWTCN TQCFUú 6JG CWVJQTKVKGU CTG GPEQWTCIGF VQ DWKNF QP VJGKT
CEEQORNKUJOGPV UQ CU VQ TGCEJ CU UQQP CU RQUUKDNG VJG *+2% EQORNGVKQP RQKPVú  

.KMG /Tú 4WUVQOLGG, + CO KORTGUUGF D[ VJG TCRKF CPF FKTGEV KORCEV QH
VJG #HTKEC )TQYVJ CPF 1RRQTVWPKV[ #EV ò#)1#ð QP /CFCICUECT�U GZRQTVUú +
EQOOGPF VJG 7ú5ú CWVJQTKVKGU HQT VJKU IGPGTQWU CPF EQPETGVG KPKVKCVKXG VQ ITCPV 
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FWV[-HTGG CEEGUU VQ GZRQTVU HTQO #HTKECP EQWPVTKGU CPF + GPEQWTCIG 
/CFCICUECT CPF QVJGT GNKIKDNG EQWPVTKGU VQ OCMG HWNN WUG QH VJG CNNQECVGF 
SWQVCú + GPEQWTCIG CNUQ QVJGT KPFWUVTKCN EQWPVTKGU VQ KORNGOGPV UKOKNCT 
KPKVKCVKXGUú 6JG UK\CDNG KPETGCUG KP GZRQTVU CU C TGUWNV QH VJG #)1# JCU JGNRGF 
/CFCICUECT VQ RCTVN[ QHHUGV HQT þýýÿ VJG PGICVKXG KORCEV QH VJG YQTNF 
GEQPQOKE UNQYFQYPú (QT VJG [GCT þýýþ, + WTIG VJG UVCHH CPF VJG CWVJQTKVKGU VQ 
OQPKVQT ECTGHWNN[ GEQPQOKEU FGXGNQROGPVU CPF VQ TGEQOOGPF VQ VJG $QCTF 
CP[ KPETGCUG KP CEEGUU WPFGT VJG 24)(, KH YCTTCPVGF D[ VJG QWVNQQM KP VJG 
HKPCPEKPI PGGFú 

(KPCNN[, DGECWUG QH VJG TGEGPV TQNG QH VJG GZRQTV RTQEGUUKPI \QPGU CPF 
#)1# KP VJG UWTIG KP GZRQTVU, UVCHH OC[ YKUJ VQ KPFKECVG KH VJG NCUV &5# 
CPCN[UKU VQQM KPVQ EQPUKFGTCVKQP VJGUG KPKVKCVKXGUú 9KVJ VJGUG EQOOGPVU, + YKUJ 
VJG CWVJQTKVKGU UWEEGUU KP VJGKT GPFGCXQTUú 

/Tú 8GTOCGVGP OCFG VJG HQNNQYKPI UVCVGOGPV:  

9G UWRRQTV VJG UVCHH TGEQOOGPFCVKQPU VJCV VJG HKTUV TGXKGY WPFGT VJG 
24)( CTTCPIGOGPV DG EQPUKFGTGF EQORNGVG, CPF, KP XKGY QH VJG EQTTGEVKXG 
CEVKQPU VCMGP VQ KORTQXG EWUVQOU CFOKPKUVTCVKQP, YG UWRRQTV C YCKXGT ITCPVGF 
HQT VJG PQPQDUGTXCPEG QH VJG RGTHQTOCPEG ETKVGTKQP QP VCZ TGXGPWGú 

6JG IQXGTPOGPV QH /CFCICUECT UJQWNF DG EQOOGPFGF HQT KVU UVTQPI
GEQPQOKE TGHQTO GHHQTVU, RCTVKEWNCTN[ KVU UWEEGUU KP DWKNFKPI C EQORGVKVKXG
GPXKTQPOGPV VQ UVCTV VQ CVVTCEV HQTGKIP KPXGUVOGPV CPF GPJCPEG PQPVTCFKVKQPCN 
OCPWHCEVWTKPI GZRQTVUú 9G UJCTG VJG UVCHH�U XKGYU CPF VJQUG GZRTGUUGF D[
/Tú 5CMT VJCV EQPVKPWGF GHHQTVU CTG PGGFGF VQ KORTQXG EQUV UVTWEVWTGU VQ GPUWTG 
VJCV VJGUG TGUWNVU CTG UWUVCKPCDNG, RCTVKEWNCTN[ KP NKIJV QH VJG TKUKPI GZEJCPIG 
TCVGú 9G JCXG LWUV C HGY SWGUVKQPU HQT VJG UVCHHú 

(KTUV, YG PQVG VJCV OWEJ QH VJG UWEEGUU KP CVVTCEVKPI (&+ CPF KPETGCUGF 
GZRQTVU JCU QEEWTTGF YKVJKP VJG GZRQTV RTQEGUUKPI \QPGU, CPF YG YQWNF 
CRRTGEKCVG OQTG KPHQTOCVKQP QP VJG ©2<Uú 5RGEKHKECNN[, YG YQWNF NKMG VQ 
MPQY, IKXGP VJCV NQY NCDQT WPKV EQUVU CTG CP KORQTVCPV RCTV QH VJG UWEEGUU QH
VJG GZRQTV RTQEGUUKPI \QPGU, YJCV VJG RTQURGEVU CTG QH EQPVCKPKPI VJG YCIG
FGOCPFUú *QY OWEJ QH VJG UWEEGUU KP CVVTCEVKPI (&+ YCU VJG TGUWNV QH
/CFCICUECT RTQXKFKPI EQPEGUUKQPU UWEJ CU VCZ JQNKFC[U! #U /Tú *CWRV 
RQKPVGF QWV, RGTJCRU VJGUG EQWNF DG UECNGF DCEM PQY, CPF YG YQWNF NKMG VQ
JGCT EQOOGPVU QP VJCVú 

6Q YJCV GZVGPV KU VJG GZRQTV RTQEGUUKPI \QPG RTQXKFKPI DGPGHKVU HQT VJG 
QXGTCNN GEQPQO[! +V YCU PQV ENGCT KP VJG TGRQTV YJGVJGT VJG ©2< KU IGPGTCVKPI
UKIPKHKECPV VCZ TGXGPWGU, YJCV VJG GZVGPV QH DCEMYCTF CPF HQTYCTF NKPMCIGU 
CTG, CPF YJGVJGT VJG ©2<U CTG TGFWEKPI RQXGTV[, CU /Tú óQOCVUW\CMK CNUQ 
YQPFGTGFú 
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6JG UGEQPF SWGUVKQP JCU VQ FQ YKVJ TWTCN RQXGTV[ú #U C PWODGT QH 
&KTGEVQTU, NKMG /TUú $QWEJGT, /Tú .WUJKP CPF /Tú öCPI, RQKPVGF QWV, TGFWEKPI
TWTCN RQXGTV[ KU ETKVKECNú #U /Tú $CWMQN RQKPVGF QWV, QPN[ ÷ RGTEGPV QH HWPFU KP 
VJG TQCF OCKPVGPCPEG HWPF YGTG OCFG CXCKNCDNG KP þýýÿ VQ TWTCN CTGCUú 5KPEG 
VJKU KU C ETKVKECN KUUWG KH EQUV UVTWEVWTGU CTG VQ DG TGFWEGF CPF KPEQOGU TCKUGF, 
YG YQWNF CRRTGEKCVG CP[ KPHQTOCVKQP QP YJ[ VJG UJCTG IQKPI VQ VJG TWTCN CTGCU 
KU UQ UOCNNú 

6JKTF, YG JCXG C SWGUVKQP QP RTKXCVK\CVKQPú )KXGP VJG OCTMGV 
EQPFKVKQPU, YG CNUQ TGEQIPK\G VJG RQVGPVKCN DGPGHKV QH FGNC[KPI VJG UCNG QH VJG 
/CFCICUECT #KTNKPGU, DWV YG CTG EQPEGTPGF VJCV, GXGP CHVGT TGUVTWEVWTKPI, VJGTG 
EQWNF DG UKIPKHKECPV EQUVU KP MGGRKPI /CFCICUECT�U CKTNKPG CHNQCVú +U VJKU, KP
HCEV, VJG ECUG! 9JCV KU VJG EQPVKPIGPE[ RNCP KH OCTMGV EQPFKVKQPU TGOCKP 
WPHCXQTCDNG KP VJG OGFKWO VGTO!

(KPCNN[, CU /Uú /CPPQ RQKPVGF QWV, KV CRRGCTU VJCV VJG UVCHH YKNN EQUV 
CPF RTKQTKVK\G 2452 GNGOGPVU KP VJG CDUGPEG QH C OGFKWO-VGTO GZRGPFKVWTG
RTQITCOú +H VJKU KU, KP HCEV, VJG ECUG, VJGP KV OKIJV DG C NKVVNG RTQDNGOCVKE, CPF
YG CTG YQPFGTKPI YJGVJGT VJKU CRRTQCEJ JCU DGGP WUGF KP VJG RCUVú  

9G YKUJ VJG CWVJQTKVKGU EQPVKPWGF UWEEGUUú 

/Tú 5MWT\GYUMK OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ LQKP VJG RTGXKQWU URGCMGTU KP EQOOGPFKPI VJG CWVJQTKVKGU HQT C
UCVKUHCEVQT[ OCETQGEQPQOKE RGTHQTOCPEG QH /CFCICUECT KP þýýÿú $QVJ NQYGT-
VJCP-GZRGEVGF KPHNCVKQP CPF JKIJGT KPVGTPCVKQPCN TGUGTXGU JCXG CEEQORCPKGF
VJKU UVTQPI GEQPQOKE ITQYVJ, FTKXGP PQV QPN[ D[ VJG UVKNN FQOKPCVKPI RTKOCT[
UGEVQT DWV CNUQ D[ VJG EQPVKPWGF GZRCPUKQP QH KPFWUVTKCN RTQFWEVKQP KP VJG 
URGEKCN GZRQTV \QPGú  

4GCN CRRTGEKCVKQP QH VJG /CNCICU[ HTCPE FKF PQV JCTO VJG KORTGUUKXG 
GZRQTV RGTHQTOCPEG, VJCPMU VQ VJG EQORGVKVKXG WPKV NCDQT EQUV NGXGNUú 6JG
TGEGPVN[ KPVTQFWEGF 7ú5ú OCTMGV CEEGUU RTKXKNGIGU CNUQ DQNUVGTGF /CFCICUECT�U 
GZRQTVUú *QYGXGT, KP NKIJV QH TGEGPV GXGPVU KP VJG YQTNF GEQPQO[, GZRQTVU CPF 
VQWTKUO YKNN EGTVCKPN[ DG PGICVKXGN[ CHHGEVGF KP þýýþ, VJWU YKFGPKPI VJG 
EWTTGPV CEEQWPV FGHKEKV CPF NKOKVKPI VJG ITQYVJ RTQURGEVU KP VJG PGCT VGTO, 
RQUUKDN[ VQ CP GXGP ITGCVGT GZVGPV KP QWT QRKPKQP VJCP EWTTGPVN[ RTGFKEVGF D[
VJG UVCHHú 6JKU EQWNF, KP VWTP, TGUWNV KP C HKPCPEKPI ICR YJKEJ, CU VJG UVCHH 
CFOKVU, OKIJV TGSWKTG VJG KPETGCUG QH CEEGUU WPFGT VJG CTTCPIGOGPV QT JKIJGT
DKNCVGTCN CUUKUVCPEGú 

9G TGICTF VJG HKUECN UKFG CU VJG OCKP YGCMPGUU CTGC, CPF + CUUQEKCVG 
O[UGNH YKVJ VJG EQOOGPVU OCFG D[ /Tú óQOCVUW\CMKú $CUGF QP VJG QXGTCNN 
RQUKVKXG CEJKGXGOGPVU D[ VJG CWVJQTKVKGU, YG ITCPV VJG TGSWGUVGF YCKXGT, CPF
YG YKUJ VJG CWVJQTKVKGU EQPVKPWGF UWEEGUU KP KORNGOGPVKPI VJG RTQITCOú 



©$/üýÿüÿþû - ÿþüùüýÿ - ùý - 

/Tú 5KRMQ OCFG VJG HQNNQYKPI UVCVGOGPV: 

/CFCICUECT JCU OCFG UKIPKHKECPV RTQITGUU YKVJ KVU 24)(-UWRRQTVGF 
RTQITCOú 6JG CWVJQTKVKGU CTG VQ DG EQOOGPFGF HQT VJGKT EQPUKUVGPVN[ IQQF 
OCETQGEQPQOKE RGTHQTOCPEG, CPF /CFCICUECT FQGU PQV RTGUGPVN[ PGGF 
CFFKVKQPCN HKPCPEKCN UWRRQTV HTQO VJG KPVGTPCVKQPCN EQOOWPKV[ú $WV FGURKVG VJKU 
IQQF PGYU, VJG /CNCICU[ CWVJQTKVKGU PQY HCEG UGXGTCN EJCNNGPIGUú 9G YKNN 
HQEWU QP KUUWGU VJCV EQWNF JCORGT /CFCICUECT'U OGFKWO-VGTO FGXGNQROGPVú  

©XGP VJQWIJ VJG HKUECN FGHKEKV FKF PQV KPETGCUG VJKU [GCT, TGXGPWGU PGGF 
VQ DG KPETGCUGFú 9G WTIG VJG CWVJQTKVKGU VQ VCMG CFFKVKQPCN EQTTGEVKXG
OGCUWTGU, KPVGT CNKC D[ KORTQXKPI EWUVQOU CFOKPKUVTCVKQPú /CFCICUECT'U PGY 
EQORWVGTK\GF U[UVGO KU LWUV DGIKPPKPI VJG NGPIVJ[ RTQEGUU QH KORTQXKPI CNN
HKUECN QRGTCVKQPUú 6JG CWVJQTKVKGU CTG FGVGTOKPGF VQ UVTGCONKPG CNN EQNNGEVKQPU 
CPF KPETGCUG VJGKT VTCPURCTGPE[ú 0GZV [GCT'U DWFIGV KU WPFGT RTGRCTCVKQP, CPF
VCTIGVU HQT TGXGPWGU CPF GZRGPFKVWTGU CTG DGKPI UGVú 9G YQWNF NKMG VQ NGCTP KH 
VJG CWVJQTKVKGU JCXG CFQRVGF EQTTGEVKXG OGCUWTGU CPF KPETGCUGF VJGKT UQEKCN
GZRGPFKVWTGUú  

6JG UVTCVGI[ HQT UWUVCKPCDNG NQPI-VGTO ITQYVJ YKNN TGSWKTG HWTVJGT 
KORTQXGOGPVU KP VJG HKPCPEKCN UGEVQTú 6JG VGEJPKECN CUUKUVCPEG OKUUKQP HTQO 
VJG (WPF�U /QPGVCT[ CPF ©ZVGTPCN #HHCKTU &GRCTVOGPV JCU UWIIGUVGF 
UVTGPIVJGPKPI VJG UQWPFPGUU QH VJG HKPCPEKCN CPF DCPMKPI UGEVQT D[ CFQRVKPI
VJG $CUGN %QOOKVVGG'U EQTG RTKPEKRNGU QP DCPMKPI UWRGTXKUKQPú 6JG UVCHH 
TGRQTVU VJCV VJG TCVKQ QH PQPRGTHQTOKPI NQCPU VQ VQVCN NQCPU JGNF UVGCF[ CV CDQWV 
ñ RGTEGPV HQT VJG HKTUV UKZVJ OQPVJU QH þýýÿ, UNKIJVN[ OQTG VJCP VJG ôú÷ RGTEGPV 
TGEQTFGF KP þýýýú %QWNF VJG UVCHH VGNN WU OQTG CDQWV VJG NKMGN[ QWVEQOG HQT VJG 
UGEQPF JCNH QH VJKU [GCT, CPF CDQWV KVU DWFIGVCT[ KORNKECVKQPU!

6JG GPVKTG RTQEGUU QH RTKXCVK\CVKQP PGGFU VQ DG CEEGNGTCVGFú /Tú $CTTQ 
%JCODTKGT'U UVCVGOGPV PQVGF VJCV "EQORTGJGPUKXG RTKXCVK\CVKQP" KU DGKPI
WPFGTVCMGPú 9G YGNEQOG VJGUG UVGRU, DWV IKXGP RCUV FGNC[U KP VJG RTQEGUU YG
YQWNF CRRTGEKCVG OQTG URGEKHKE KPHQTOCVKQP CDQWV VJG PGCT-VGTO RTKXCVK\CVKQP 
UEJGFWNGú  

©XGP VJQWIJ VJG GEQPQO[ KU ITQYKPI CV C OQTG QT NGUU UWUVCKPCDNG 
RCEG, RQXGTV[ TGOCKPU XGT[ JKIJ KP VJG TWTCN CPF CITKEWNVWTCN CTGCUú 9G CTG 
VJGTGHQTG INCF VJCV VJG CWVJQTKVKGU JCXG CFQRVGF VJG UWRRNGOGPVCT[ FGETGGU 
CNNQECVKPI TGUQWTEGU HTQO /CFCICUECT'U KPVGTKO FGDV TGNKGH WPFGT VJG *+2% 
+PKVKCVKXG VQ RC[ HQT GFWECVKQP, JGCNVJ, LWUVKEG, YCVGT UWRRN[, RWDNKE YQTMU, CPF 
RQXGTV[ OQPKVQTKPIú 9G YQWNF NKMG VQ UVTGUU VJCV VJG CWVJQTKVKGU CTG EQOOKVVGF 
VQ KPETGCUGF UQEKCN GZRGPFKVWTGU PGZV [GCT, CPF VQ EQPVKPWGF OQPKVQTKPI CPF 
UVTGCONKPKPI QH VJGKT FKUVTKDWVKQPú  
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(KPCNN[, GEQPQOKE CUUGUUOGPVU YKNN TGSWKTG KORTQXGOGPVU KP VJG
SWCNKV[ QH /CFCICUECT'U UVCVKUVKECN FCVCú 6JKU KU CPQVJGT CTGC YJGTG 
EQORTGJGPUKXG VGEJPKECN CUUKUVCPEG ECP JGNRú  

9G UWRRQTV VJG TGXKGY, CPF YKUJ GXGT[ UWEEGUU VQ VJG CWVJQTKVKGU QP 
VJGKT NQPI LQWTPG[ VQ CNNGXKCVG RQXGTV[ú

/Tú 8QIGN OCFG VJG HQNNQYKPI UVCVGOGPV:  

9G VJCPM VJG UVCHH HQT VJG TGRQTV QP /CFCICUECT�U RQNKEKGU CPF 
/Tú $CTTQ %JCODTKGT HQT JKU EQORTGJGPUKXG UVCVGOGPVú 9G YGNEQOG 
/CFCICUECT�U GEQPQOKE RGTHQTOCPEG YKVJ C UVTQPI TGCN )&2 ITQYVJ, NQY 
KPHNCVKQP TCVGU, FGXGNQROGPV QH VJG GZVGTPCN UGEVQT CPF RTQITGUU KP DWFIGVCT[
OCPCIGOGPVú *QYGXGT, YG CTG EQPEGTPGF VJCV VJG EWTTGPV FGVGTKQTCVKQP KP VJG 
YQTNF GEQPQOKE GPXKTQPOGPV, YKVJ KVU GHHGEV QP ITQYVJ, EQWNF RWV RTGUUWTGU 
QP VJG HKUECN RGTHQTOCPEGú

1P VJG OQPGVCT[ UKFG, YG CITGG YKVJ VJG GCUKPI QH OQPGVCT[ RQNKE[ KP 
XKGY QH VJG KPETGCUG KP OQPG[ FGOCPF D[ VJG DWUKPGUU UGEVQT CPF VJG 
FGEGNGTCVKQP QH KPHNCVKQPú &GURKVG VJG HCEV VJCV VJG GZRQTV UGEVQT TGOCKPU JKIJN[
EQORGVKVKXG, VJG NQQUGPKPI QH OQPGVCT[ RQNKE[ YKNN JGNR VQ UVGO VJG RTQEGUU QH
CRRTGEKCVKQP QH VJG GZEJCPIG TCVG, YJKEJ EQWNF WPFGTOKPG VJG EQORGVKVKXGPGUU 
QH VJG GEQPQO[ú

1P VJG HKUECN UKFG, YG YGNEQOG VJCV GZRGPFKVWTGU CV VJG GPF QH VJG [GCT 
YKNN DG DGNQY VJG RTQITCOOGF NGXGNú (WTVJGTOQTG, VJG CEEGNGTCVKQP KP 
URGPFKPI KP JKIJ-RTKQTKV[ CTGCU KU C YGNEQOG UVGRú *QYGXGT, KV KU ETKVKECN VQ 
OCKPVCKP UQWPF RQNKEKGU KP QTFGT VQ CXQKF EQORTQOKUKPI OCETQGEQPQOKE 
UVCDKNKV[ú 6JGTGHQTG, VJG RTQITGUU KP UVTGPIVJGPKPI DWFIGVCT[ OCPCIGOGPV, 
KPENWFKPI DWFIGVCT[ TGRQTVKPI, VTGCUWT[ CEEQWPVKPI, CPF CWFKVKPI KU ETKVKECNú 
6JG HCKNWTG KP OGGVKPI VJG RGTHQTOCPEG ETKVGTKQP QP VCZ TGXGPWG KU TGNCVGF VQ
VJG RGTHQTOCPEG QH EWUVQOU TGXGPWGUú +P VJKU TGICTF, YG YGNEQOG VJG 
CWVJQTKVKGU� GHHQTVU VQ KPVTQFWEG C PGY EQORWVGTK\GF U[UVGO HQT EWUVQOU 
QRGTCVKQPU CPF VJGKT KPVGPVKQP VQ KPVGPUKH[ NCTIG-UECNG CWFKV QRGTCVKQPU CU 
RQKPVGF QWV KP /Tú $CTTQ %JCODTKGT�U KPHQTOCVKXG UVCVGOGPV, CNN QH YJKEJ YKNN 
KORTQXG TGXGPWG EQNNGEVKQP CPF VTCPURCTGPE[ú 

6WTPKPI VQ QVJGT UVTWEVWTCN TGHQTOU, YG YGNEQOG VJG EQORTGJGPUKXG 
RTQITCO QH RTKXCVK\CVKQP VJCV KU DGKPI WPFGTVCMGP, GXGP VJQWIJ VJGTG CTG UQOG 
FGNC[U HTQO YJCV YCU QTKIKPCNN[ GZRGEVGFú 9G CNUQ YGNEQOG VJG CFQRVKQP QH 
OGCUWTGU D[ VJG /CNCICU[ CWVJQTKVKGU KP VJG HKPCPEKCN UGEVQT HQNNQYKPI VJG
TGEQOOGPFCVKQP QH VJG /#© VGEJPKECN CUUKUVCPEG OKUUKQPú 

9KVJ TGURGEV VQ VJG VTCFG TGIKOG, YG YGNEQOG KVU RTQITGUUKXG
UKORNKHKECVKQP GXGP VJQWIJ VJGTG YKNN DG PQ HWTVJGT UEJGFWNGF TGFWEVKQPU HQT 
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þýýþ FWG VQ VJG TGXGPWG NQUUGU VJCV QEEWTTGF KP þýýý CPF þýýÿú +P VJKU TGICTF, 
YG CUM VJG CWVJQTKVKGU VQ TGUVCTV VJG RTQEGUU CU UQQP CU RQUUKDNGú

(KPCNN[, YG YGNEQOG VJG TGHQTOU KP VJG LWFKEKCN UGEVQT VJCV YQWNF NGCF 
VQ VJG UVTGPIVJGPKPI QH EQPHKFGPEG QH VJG FQPQT CPF KORTQXKPI VJG DWUKPGUU
GPXKTQPOGPVú  

9KVJ VJGUG TGOCTMU, YG UWRRQTV VJG EQORNGVKQP QH VJG HKTUV TGXKGY 
WPFGT VJG 24)( CTTCPIGOGPV CPF VJG TGSWGUV HQT YCKXGT HQT PQPQDUGTXCPEG QH 
VJG GPF-öWPG þýýÿ RGTHQTOCPEG ETKVGTKQP QP VCZ TGXGPWG, CPF YKUJ VJG 
CWVJQTKVKGU GXGT[ UWEEGUU KP VJGKT HWVWTG GPFGCXQTUú

6JG UVCHH TGRTGUGPVCVKXG HTQO VJG #HTKECP &GRCTVOGPV ò/Tú 5CEGTFQVKð UCKF VJCV VJG 
HKUECN RTQITCO YCU SWKVG CODKVKQWU, GPXKUCIKPI C UJCTR KPETGCUG KP ECRKVCN GZRGPFKVWTGUú 
6JGTG JCF DGGP UQOG CEEGNGTCVKQP KP DWFIGV GZGEWVKQP KP VJG UGEQPF JCNH QH VJG [GCT DWV VQVCN 
FKUDWTUGOGPV OKIJV HCNN DGNQY RTQITCO CUUWORVKQPUú (WPF UVCHH YGTG PQV QXGTN[ EQPEGTPGF, 
JQYGXGT, CU 9QTNF $CPM UVCHH JCF OCFG CUUWTCPEGU VJCV, YKVJ TGURGEV VQ RTQLGEV GZGEWVKQP, 
VJG RCEG JCF DGGP UCVKUHCEVQT[ú 6JGTG YCU C PGGF, PQPGVJGNGUU, VQ TGXKGY VJG GZGEWVKQP QH 
RTQLGEVU HWPFGF D[ QVJGT OCLQT FQPQTUú 6JG GZGEWVKQP QH VJG DWFIGV KP VJG UQEKCN UGEVQT KP VJG 
HKTUV UKZ OQPVJU QH þýýÿ JCF UKOKNCTN[ DGGP UCVKUHCEVQT[ CPF JCF KP HCEV DGGP OWEJ JKIJGT 
VJCP VJG NGXGN KP þýýýú  

6JG UVCHH EQPUKFGTGF VJCV KV YCU CRRTQRTKCVG HQT VJG /CNCICU[ CWVJQTKVKGU VQ HQTOWNCVG
CP /6©(, VJG UVCHH TGRTGUGPVCVKXG EQPVKPWGFú 6JG EWTTGPV RTQITCO JCF RNCEGF GORJCUKU QP 
KORTQXKPI DWFIGVCT[ OQPKVQTKPI, VTGCUWT[ CEEQWPVKPI, VJG GHHKEKGPV HNQY QH KPHQTOCVKQP, CPF 
VJG SWCTVGTN[ GZGEWVKQP QH VJG DWFIGVú 6JG CWVJQTKVKGU JCF GZRTGUUGF EQPEGTP QP FQKPI OQTG
YKVJKP C NKOKVGF VKOGHTCOGú 6JG CWVJQTKVKGU KPVGPFGF VQ FGXGNQR CP /6©( QPEG VJG[ JCF 
CFFTGUUGF VJG RTQDNGO CTGCU KFGPVKHKGF KP VJG EWTTGPV RTQITCOú 6JG RTGRCTCVKQP QH VJG 2452 
YCU GZRGEVGF VQ DG EQORNGVGF UQQPú +V YCU KORQTVCPV HQT MG[ UQEKCN OKPKUVTKGU VQ FGXGNQR 
RTKQTKV[ CEVKQP RTQITCOUú

6JG OCKP GEQPQOKE UGEVQTU VJCV TGNKGF QP DCPM ETGFKVÑOCKPN[ VJG GZRQTV UGEVQTÑJCF 
DGGP TGNCVKXGN[ NKSWKF, CPF YGTG QPN[ PQY DGIKPPKPI VQ CEEGUU ETGFKV HQT VJG XCPKNNC CPF ENQXG
GZRQTV ECORCKIP, VJG UVCHH TGRTGUGPVCVKXG UCKFú 6JGTG JCF DGGP GHHQTVU VQ UVTGPIVJGP 
OKETQHKPCPEG YKVJ CUUKUVCPEG HTQO C PWODGT QH FQPQTUú 

6JG UVCHH FKF PQV [GV JCXG C EQR[ QH VJG FTCHV QTICPKE NCY QP RWDNKE HKPCPEG VJCV YCU 
DGKPI RTGRCTGF D[ VJG CWVJQTKVKGU, VJG UVCHH TGRTGUGPVCVKXG TGOCTMGFú 6JG OCKP KUUWGU VQ DG
CFFTGUUGF CU VJG IQXGTPOGPV FGEGPVTCNK\GF YQWNF KPENWFG VJG VTCPUHGT QH EGPVTCN IQXGTPOGPV
TGUQWTEGU VQ VJG TGIKQPU, KPENWFKPI VJG ETKVGTKC VQ DG WUGF KP VJGKT CNNQECVKQPú 6JG (WPF CPF VJG 
#HTKECP &GXGNQROGPV $CPM JCF GZVGPFGF VGEJPKECN CUUKUVCPEG KP VJCV CTGCú 6JGTG YQWNF DG CP 
KPVGTRTQXKPEKCN EQPHGTGPEG VQ FKUEWUU VJG UJCTKPI QH TGUQWTEGUú 4GNCVKXGN[ NKOKVGF TGUQWTEGU
OKIJV PGGF VQ DG CNNQECVGF CV VJG UVCTV QH VJG FGEGPVTCNK\CVKQP RTQEGUU CPF GZRGPFKVWTGU OKIJV 
EQPVKPWG VQ DG ECTTKGF QWV D[ VJG EGPVTCN IQXGTPOGPV, GURGEKCNN[ KP GFWECVKQP CPF KP JGCNVJú  
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6JG UVCHH JCF UVCTVGF VQ FKUEWUU YKVJ VJG CWVJQTKVKGU VJG HKUECN EQUVU QH VJG KPEGPVKXGU KP 
VJG ©2<, VJG UVCHH TGRTGUGPVCVKXG UVCVGFú 6JG EWTTGPV RTQHKV VCZ TCVG KP VJG ©2< YCU VGP RGTEGPV 
CHVGT C VCZ JQNKFC[ QH 3�ù [GCTU, VQ DG OCKPVCKPGF HQT C UGV RGTKQF CU CITGGF YKVJ KPXGUVQTUú 
5QOG QH /CFCICUECT�U PGKIJDQTU VJCV JCF UWEEGUUHWN ©2<U, NKMG /CWTKVKWU, KORQUGF C RTQHKV 
VCZ TCVG QH ÿù RGTEGPVú 

6JG þýýþ DWFIGV CNTGCF[ JCF C HTCOGYQTM GPEQORCUUKPI VJG CNNQECVKQP QH *+2% 
+PKVKCVKXG TGUQWTEGU, VJG UVCHH TGRTGUGPVCVKXG EQPVKPWGFú 6JG UVCHH YQWNF TGXKGY HWTVJGT VJG
HTCOGYQTM CPF VJG FGVCKNU QH VJG DWFIGV FWTKPI VJG PGZV UVCHH OKUUKQPú 6JG 9QTNF $CPM CPF 
VJG (WPF�U 4GUKFGPV 4GRTGUGPVCVKXG KP /CFCICUECT JCF DGGP KP ENQUG EQPVCEV YKVJ VJG 
DWFIGVCT[ CWVJQTKVKGU, CPF VJG RCTNKCOGPV YQWNF FGNKDGTCVG QP VJG DWFIGV UQQPú 

6JG RTKXCVK\CVKQP QH VJG VGNGEQOOWPKECVKQPU UGEVQT YCU C RTKQTKV[ CPF YCU GZRGEVGF VQ
DG EQORNGVGF UQQP, YKVJ VJG CPPQWPEGOGPV DGHQTG VJG GPF QH þýýÿ QH VJG YKPPGT KP VJG 
DKFFKPI RTQEGUU, VJG UVCHH TGRTGUGPVCVKXG GZRNCKPGFú 6JG PGZV RTKQTKV[ YQWNF DG VJG 
RTKXCVK\CVKQP QH VJG EQVVQP EQORCP[, VJG UWICT EQORCP[, CPF #KT /CFCICUECTú +P VJG EQVVQP 
UGEVQT, VJG RTKQTKV[ YCU VJG IKPPKPI CPF RNCPVCVKQP CUUGVU, KPCUOWEJ CU C PWODGT QH DKFFGTUÑ
KPENWFKPI C HGY NCTIG #OGTKECP EQORCPKGU CPF VJG NCTIGUV IKPPGT[ CPF RTKXCVG YGCXKPI
EQORCP[ KP VJG EQWPVT[ÑYGTG KPVGTGUVGF KP C XGTVKECN KPVGITCVKQP QH EQVVQP RTQFWEVKQP CPF 
GZRQTV RTQEGUUKPI CV VJG GEQPQOKE \QPGU, YJKEJ OCKPN[ RTQEGUUGF VGZVKNGUú /GCPYJKNG, UQOG
FKHHKEWNVKGU OKIJV DG GPEQWPVGTGF KP RTKXCVK\KPI VJG UWICT EQORCP[ DGECWUG QH RTQDNGOU YKVJ 
NCPF VKVNGU CPF DGECWUG QH VJG RTGUGPEG QH XKNNCIGU KP VJG RNCPVCVKQPUú %CRKVCN UWDUETKRVKQP HQT 
VJG UWICT EQORCP[ YQWNF VCMG RNCEG KP þýýþú 9KVJ TGICTF VQ VJG RTKXCVK\CVKQP QH #KT 
/CFCICUECT, VJG RTQEGUU YQWNF DG UVCTVGF CU UQQP CU VJG INQDCN GEQPQOKE UKVWCVKQP KORTQXGFú 

6JGTG JCF DGGP C UWTXG[ QP RQXGTV[ UJQYKPI VJCV VJG WTDCP CTGCU JCF HCTGF DGVVGT KP 
VGTOU QH RQXGTV[ KORTQXGOGPV EQORCTGF VQ VJG TWTCN CTGCU, VJG UVCHH TGRTGUGPVCVKXG UCKFú 
6JGTG YCU CP CODKVKQWU RTQITCO KP RNCEG QP CITKEWNVWTCN FGXGNQROGPV VQ JGNR VJG RQQT, 
YJKEJ YCU DGKPI UWRRQTVGF D[ C NCTIG PWODGT QH FQPQTUú 6JG 9QTNF $CPM YCU IQKPI VQ 
CRRTQXG C ïÿýý OKNNKQP TWTCN UGEVQT ETGFKV VQ RTQXKFG CUUKUVCPEG VQ EQQRGTCVKXG RTQLGEVU CPF 
NQECN KPKVKCVKXGU KP TWTCN UGEVQTUú 6JG $CPM CPF VJG CWVJQTKVKGU JCF CITGGF VQ KPKVKCVG VJG
RTQITCOU KP EQHHGG-RTQFWEKPI CTGCU, YJKEJ YGTG JGCXKN[ CHHGEVGF D[ VJG FGENKPG KP EQHHGG 
RTKEGUú 

6JG KORCEV QH VJG ©2<U QP VJG CNNGXKCVKQP QH RQXGTV[ KP /CFCICUECT UJQWNF PQV DG 
WPFGTGUVKOCVGF, VJG UVCHH TGRTGUGPVCVKXG EQPUKFGTGFú 6JG ©2<U FKTGEVN[ GORNQ[GF DGVYGGP 
õý�ÿýý,ýýý RGQRNGú /CP[ OQTG YGTG GORNQ[GF KPFKTGEVN[ KP TGNCVGF UGTXKEGUú 9KVJ VJG 
JQWUGJQNFU KP #HTKEC DGKPI TCVJGT NCTIG, VJG ©2<U RTQDCDN[ CHHGEVGF DGVYGGP ÿ�þ OKNNKQP 
RGQRNGÑCDQWV þý RGTEGPV QH VJG EQWPVT[�U RQRWNCVKQPú 6JG ITQYVJ QH GORNQ[OGPV KP VJG 
©2<U JCF CNUQ DGGP SWKVG HCUV, CPF JCF CVVTCEVGF RGQRNG YJQ JCF RTGXKQWUN[ DGGP GPICIGF KP 
UWDUKUVGPEG CITKEWNVWTGú *KIJ GORNQ[OGPV KP VJG ©2<U OGCPV VJCV HCOKNKGU GZRGTKGPEGF C
ITGCVGT VJCP FQWDNKPI QH KPEQOGUú 6JG UVCHH EQWNF WRFCVG VJG KORCEV KP VJG EQPVGZV QH HWVWTG 
TGXKGYUú 

+P VJG EQPVGZV QH VJG %TQUU $QTFGT +PKVKCVKXG, VCTKHH TCVGU KP /CFCICUECT JCF DGGP
TCVKQPCNK\GF VQ HKXG TCVG NGXGNU, YKVJ VJG OCZKOWO TCVG QH 3ý RGTEGPV CRRN[KPI VQ C ITGCVN[
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TGFWEGF PWODGT QH RTQFWEV NKPGU, VJG UVCHH TGRTGUGPVCVKXG GZRNCKPGFú 6JG RCEG QH VCTKHH TCVG 
TGFWEVKQPU JCF DGGP SWKVG HCUV KP þýýÿú 9KVJ VJG RTQLGEVGF TGXGPWG NQUUGU KP þýýþ, VJG UVCHH 
GZRGEVGF C UNQYFQYP KP VCTKHH TGHQTO, DWV VJG CWVJQTKVKGU� EQOOKVOGPV VQ VTCFG NKDGTCNK\CVKQP 
YCU GXKFGPVú

6JG HKUJKPI NKEGPUKPI U[UVGO VJCV JCF DGGP KPVTQFWEGF KP þýýý YCU SWKVG VTCPURCTGPV, 
YKVJ VJG VTCPUHGT QH NKEGPUGU DGKPI DCUGF QP CP QRGP DKFFKPI RTQEGUU, VJG UVCHH TGRTGUGPVCVKXG 
EQPUKFGTGFú 6JG RWDNKE JCF DGGP KPHQTOGF QH VJG KUUWCPEG QH ÷ô HKUJKPI NKEGPUGU HQT QEGCPKE 
HKUJKPIú 6JGTG YCU, JQYGXGT, C VTCPURCTGPE[ RTQDNGO KP VJG HQTGUVT[ UGEVQT EQPPGEVGF VQ 
NKEGPUKPI HGGUú 0QPGVJGNGUU, VJG 9QTNF $CPM JCF DGGP EQPHKFGPV VJCV VJG CWVJQTKVKGU YGTG
OQXKPI VQYCTF C OQTG VTCPURCTGPV U[UVGO, CPF VJCV VJGTG YQWNF DG EJCPIGU KP VJG 
IQXGTPOGPV OKPKUVT[ TGURQPUKDNG HQT HQTGUVT[ú +P OKPKPI, 9QTNF $CPM UVCHH JCF EQPUKFGTGF 
VJCV VJG $CPM-UWRRQTVGF RTQLGEV QP C OKPKPI TGIKUVT[, YJKEJ JCF DGGP KPVTQFWEGF KP þýýý, JCF 
DGGP RTQEGGFKPI YGNNú 6JGTG YCU C UVTWEVWTCN DGPEJOCTM WPFGT VJG RTQITCO VQ TGFWEG VJG 
GZEKUG VCZGU QP VJG HKTUV OKPKPI VTCPUCEVKQPU D[ VJG GPF QH þýýÿú 6JG UVCHH JCF EQPUKFGTGF VJCV 
VJG õù RGTEGPV GZEKUG VCZ TCVG KPFWEGF QRGTCVQTU VQ VTCPUCEV DWUKPGUU KP VJG KPHQTOCN UGEVQTú  

6JG XCNWGF-CFFGF HTQO VJG EWVVKPI QH IGOUVQPGU JCF DGGP CP KUUWG, VJG UVCHH
TGRTGUGPVCVKXG UCKFú 9JKNG IGOUVQPGU YGTG EQNNGEVGF KP /CFCICUECT, VJG[ YGTG UJKRRGF VQ 
CPF VTCPUHQTOGF KP 5TK .CPMC, 6JCKNCPF, CPF $WTOCú # 9QTNF $CPM UVWF[ HQWPF VJCV UVQPGU 
XCNWGF CV, UC[, ïþý OKNNKQP YQWNF HGVEJ CNOQUV ïÿ DKNNKQP CHVGT DGKPI VTCPUHQTOGF, YKVJ VJG 
XCNWG-CFFGF CEETWKPI VQ VJG EQWPVTKGU YJGTG VJG EWVVKPI JCF DGGP FQPGú 6TCKPKPI VJG YQTMGTU 
KP /CFCICUECT VQ EWV UVQPGU YCU DGKPI EQPUKFGTGF, DWV VJG RTQLGEV YQWNF VCMG VKOGú  

5RGPFKPI QP TWTCN TQCFU JCF DGGP KPCFGSWCVG, VJG UVCHH TGRTGUGPVCVKXG EQPUKFGTGFú # 
TGHQTO QH VJG TQCF HWPFÑKPEQTRQTCVKPI DGVVGT OCPCIGOGPV CPF KORTQXGF HWPFKPI VJTQWIJ 
JKIJGT VCZ EQNNGEVKQPU HTQO TGVCKN ICUQNKPGÑYQWNF DG EQPUKFGTGF D[ VJG %QWPEKN QH /KPKUVGTUú 
6JG GPVKTG TQCF PGVYQTM JCF FGVGTKQTCVGF KP VJG RCUV 3ý [GCTU, CPF GXGP OCKP TQCFU PGGFGF 
KORTQXGOGPVú 6JG KORTQXGOGPV QH TWTCN TQCFU YQWNF EQPVTKDWVG VQ HKIJVKPI RQXGTV[, CU OCP[
CTGCU KP VJG EQWPVT[ FKF PQV JCXG CFGSWCVG CEEGUU VQ VJG EKVKGU CPF VJG JCTDQTUú 

6JGTG JCF PQV [GV DGGP FCVC QP PQPRGTHQTOKPI NQCPU HQT VJG UGEQPF JCNH QH þýýÿ, VJG 
UVCHH TGRTGUGPVCVKXG UCKFú 6JKU YCU PQV C OCLQT RTQDNGO, JQYGXGT, CU VJG UGXGP EQOOGTEKCN 
DCPMU KP /CFCICUECT, YJKEJ YGTG HQTGKIP-QYPGF, YGTG TGNCVKXGN[ YGNN OCPCIGFú 

# (WPF UVCHH OKUUKQP YQWNF XKUKV /CFCICUECT KP /CTEJ-#RTKN þýýþ, YKVJ C XKGY VQ 
JGNRKPI VJG CWVJQTKVKGU UWDUETKDG VQ VJG )&&5, VJG UVCHH TGRTGUGPVCVKXG EQPVKPWGFú #NVJQWIJ 
VJGTG YGTG YGCMPGUUGU KP VJG EQWPVT[�U UVCVKUVKECN U[UVGO, FCVC RTQXKUKQP JCF DGGP CFGSWCVG 
HQT OQPKVQTKPI GEQPQOKE RGTHQTOCPEGú )QXGTPOGPV FCVC YGTG TGNCVKXGN[ IQQF, RCTVKEWNCTN[
VJG PCVKQPCN CEEQWPVU FCVCú 6JGTG YGTG, JQYGXGT, UQOG NKOKVCVKQPU QP VJG DCNCPEG QH
RC[OGPVU FCVCú /CFCICUECT JCF TGEGKXGF GZVGPUKXG VGEJPKECN CUUKUVCPEG KP þýýý, CPF VJGTG 
YCU C RNCP VQ TGXCOR VJG YJQNG U[UVGO QH UWTXG[U VQ KORTQXG VJG DCNCPEG-QH-RC[OGPVU FCVCú 
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/Tú $CTTQ %JCODTKGT OCFG VJG HQNNQYKPI EQPENWFKPI UVCVGOGPV: 

+ YQWNF NKMG VQ VJCPM VJG $QCTF HQT VJGKT UWRRQTV QH /CFCICUECT�U 
CFLWUVOGPV GHHQTVU CPF HQT VJG RTQRQUGF FGEKUKQPú + XGT[ OWEJ CRRTGEKCVG 
EQNNGCIWGU� TGEQIPKVKQP QH VJG UKIPKHKECPV RTQITGUU OCFG D[ /CFCICUECT, CU 
YGNN CU VJGKT EQOOGPVU CPF RQNKE[ TGEQOOGPFCVKQPUú 6JKU KU KPFGGF CP
KORQTVCPV EJCPIGú 9G CTG XGT[ OWEJ GPEQWTCIGF, VJCPMU VQ VJG UVTQPI
EQOOKVOGPV QH VJG CWVJQTKVKGU, CPF VJG KPITGFKGPV HQT VJG EJCPIGU CTG XGT[
GPNKIJVGPKPI, CPF VJKU KU C IQQF ECUG HQT JQY VQ UVTGPIVJGP QYPGTUJKRú 

6JG OGUUCIG YCU HQT VJG /CNCICU[ CWVJQTKVKGU VQ RWTUWG GHHQTVU VQ 
HWTVJGT EQPUQNKFCVG VJG HKUECN UGEVQTú 6JG TGXGPWG UKFG KU QPG QH VJG EQPEGTPU QH 
O[ CWVJQTKVKGU, CPF CU [QW JCXG PQVGF, VJG OGCUWTGU VJG[ CTG EQPVGORNCVKPI
YKVJ TGICTF VQ VJG UVTGPIVJGPKPI QH EWUVQOU CFOKPKUVTCVKQP YKNN JGNR CEJKGXG
VJKU IQCNú 6JG KORCEV QH VJG TGFWEVKQP KP VCTKHH TCVGU OC[ JCXG DGGP 
WPFGTGUVKOCVGF, DWV CU VJG GEQPQO[ UVCTVU VQ DGPGHKV HTQO VJG QWVYCTF-NQQMKPI
RQNKE[, VJG TCVKQ QH TGXGPWG VQ )&2 YKNN KPETGCUGú

9KVJ TGICTF VQ GZRGPFKVWTGU, YG CTG EQPHKFGPV VJCV *+2% +PKVKCVKXG
TGUQWTEGU YKNN DG WUGF KP CP GHHKEKGPV OCPPGT, CPF HWTVJGT RTQITGUU YKNN DG
OCFG CPF CFFKVKQPCN TGUQWTEGU YKNN DG CNNQECVGF VQ QVJGT RTKQTKV[ UGEVQTU VJCV 
YGTG OGPVKQPGF, GURGEKCNN[ YKVJ TGICTF VQ VJG TWTCN CTGCUú 

+ CNUQ VQQM PQVG QH VJG KUUWG QH FGEGPVTCNK\CVKQP, CPF /Tú 5CEGTFQVK JCU 
CNTGCF[ KPFKECVGF VJCV VJGTG YKNN DG VGEJPKECN CUUKUVCPEG HTQO QVJGT OWNVKNCVGTCN 
KPUVKVWVKQPUú 

6JGTG YCU C EQPEGTP YKVJ TGICTF VQ VJG RTQEGUU QH RTQXKFKPI NKEGPUGU KP 
VJG OKPKPI, HQTGUVT[ CPF QVJGT UGEVQTUú 6JGTG CTG ENGCT OGCUWTGU KP VJG 
EQORNGVKQP RQKPV VTKIIGTU QP RWDNKE CPF VTCPURCTGPV KPHQTOCVKQP U[UVGOU HQT
ITCPVKPI NKEGPUGU, CPF VJG NKUV YKNN DG RWDNKUJGFú 6JKU UJQWNF TGURQPF VQ VJG 
EQPEGTPU QP HWNN VTCPURCTGPE[ TCKUGF D[ /Tú $CWMQNú 

6JG TKUM QH C RTQNQPIGF UNQYFQYP KP VJG YQTNF GEQPQO[ YKNN KORCEV 
/CFCICUECT KP C FGGR YC[, GURGEKCNN[ KVU GZRQTVU QH VGZVKNGU CPF KVU VQWTKUO 
KPFWUVT[ú 6JKU KU CP CTGC YJGTG VJG GEQPQO[ KU UVKNN XWNPGTCDNGú 

(KPCNN[, VJG $QCTF JCU PQVGF VJCV /CFCICUECT�U CFLWUVOGPV TGEGKXGF CP 
KORQTVCPV DQQUV HTQO VJG QRGPKPI QH CFXCPEGF EQWPVTKGU� OCTMGVU VQ UQOG QH
KVU GZRQTVUú +P VJKU TGURGEV, VJG KORCEV QH VJG #)1# KU PQVGYQTVJ[ú + VJKPM 
/CFCICUECT IKXGU WU C IQQF GZCORNG QH YJCV VTCFG ECP FQ HQT C NQY-KPEQOG 
EQWPVT[ú +V KU VJGTGHQTG KORQTVCPV VJCV VJG (WPF EQPVKPWGU VQ RWUJ HQT C YKFGT 
QRGPKPI QH OCTMGVU HQT NQY-KPEQOG EQWPVTKGUú +V KU VQ DG JQRGF VJCV CFXCPEGF
EQWPVTKGU YKNN CNUQ QRGP VJGKT OCTMGV VQ VJG QVJGT RTQFWEVU QH /CFCICUECT, 
YJKEJ YKNN GPCDNG C FKXGTUKHKECVKQP QH VJG GEQPQO[, CU YGNN CU GPCDNG KV VQ 
CEJKGXG C OWEJ JKIJGT NGXGN QH ITQYVJú 
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+P EQPENWUKQP, + YKNN CICKP HQTYCTF [QWT EQOOGPVU, CPF + CO EQPHKFGPV 
VJCV VJG CWVJQTKVKGU, YJCVGXGT VJG QWVEQOG QH VJG GNGEVKQP, YKNN RGTUGXGTG YKVJ 
VJG TGHQTO GHHQTVU DGECWUG KV KU DGCTKPI HTWKV, CPF VJG UQEKCN KPFKECVQTU CTG UVKNN 
YGCM, CPF VJGTG KU C UVTQPI TGEQIPKVKQP HTQO VJG OCKP ECPFKFCVGU QH VJG PGGF
VQ RWTUWG VJG RTQEGUUú .GV OG VJCPM VJG $QCTF QPEG OQTG HQT VJGKT UWRRQTV HQT 
VJG /CNCICU[ CWVJQTKVKGU CPF VJG UVCHH HQT KVU GZEGNNGPV TGRQTVú 6JG
WPFGTUVCPFKPI CFXKEG QH VJG UVCHH CTG YGNN CRRTGEKCVGF D[ O[ /CNCICU[
CWVJQTKVKGUú 

6JG #EVKPI %JCKT OCFG VJG HQNNQYKPI UWOOKPI WR QH VJG #TVKENG +8 EQPUWNVCVKQP 
FKUEWUUKQP: 

©ZGEWVKXG &KTGEVQTU YGTG KP DTQCF CITGGOGPV YKVJ VJG UVCHH CRRTCKUCNú
6JG[ QDUGTXGF VJCV, UKPEG VJG VKOG QH VJG NCUV #TVKENG +8 EQPUWNVCVKQP, 
GEQPQOKE RGTHQTOCPEG JCU DGGP HCXQTCDNG KP OCP[ CTGCU: GEQPQOKE ITQYVJ
JCU CEEGNGTCVGF CPF VJG GEQPQO[ JCU DGEQOG OQTG FKXGTUKHKGF, KPHNCVKQP JCU 
CDCVGF UJCTRN[, VJG GZVGTPCN CEEQWPV FGHKEKV JCU DGGP NQYGT VJCP RTQITCOOGF, 
CPF VJG NGXGN QH QHHKEKCN KPVGTPCVKQPCN TGUGTXGU JCU KPETGCUGFú ©ZRQTVU TGEQTFGF 
C UVTQPI RGTHQTOCPEG KP VJG HKTUV RCTV QH þýýÿ, CPF RTQURGEVU HQT VJG [GCT CU C 
YJQNG TGOCKP HCXQTCDNG, FGURKVG VJG INQDCN GEQPQOKE UNQYFQYPú 9KVJ TGICTF 
VQ RWDNKE HKPCPEGU, TGUWNVU HQT VJG HKTUV JCNH QH þýýÿ YGTG OKZGF: VJG QXGTCNN 
HKUECN FGHKEKV YCU NQYGT VJCP RTQITCOOGF, DWV VJG TGXGPWG VCTIGV YCU OKUUGFú 

&KTGEVQTU YGNEQOGF VJG UVTQPI RGTHQTOCPEG QH VJG GZVGTPCN UGEVQT CPF 
VJG CDKNKV[ QH VJG EQWPVT[ VQ CVVTCEV HQTGKIP KPXGUVOGPVÑRCTVKEWNCTN[ KP VJG 
GZRQTV RTQEGUUKPI \QPG ò©2<ð, YJGTG KPXGUVOGPV CPF GZRQTVU YGTG URWTTGF D[
VJG 7ú5ú #HTKECP )TQYVJ CPF 1RRQTVWPKV[ #EVú 6JG[ PQVGF VJCV, YJKNG VJKU 
TGHNGEVU /CFCICUECT'U UVTQPI EQORGVKVKXG RQUKVKQP, KV CNUQ WPFGTUEQTGU VJG 
KORQTVCPEG QH KPETGCUGF CEEGUU D[ FGXGNQRKPI EQWPVTKGU VQ OCTMGVU KP 
KPFWUVTKCNK\GF EQWPVTKGUú +P QTFGT VQ OCKPVCKP /CFCICUECT'U CVVTCEVKXGPGUU VQ 
HQTGKIP KPXGUVQTU, VJG[ UVTGUUGF VJCV HWTVJGT GHHQTVU CTG PGGFGF VQ UVTGCONKPG
CFOKPKUVTCVKXG TGIWNCVKQPU, KORTQXG VJG DCUKE KPHTCUVTWEVWTG, CPF RTGUU CJGCF 
YKVJ VJG RTQITGUUKXG UKORNKHKECVKQP CPF NKDGTCNK\CVKQP QH VJG GZVGTPCN VTCFG
TGIKOGú 6JG[ EQPUKFGTGF VJGUG GHHQTVU VQ DG CNN VJG OQTG PGEGUUCT[ KP NKIJV QH
VJG RTQLGEVGF CFXGTUG KORCEV QH VJG INQDCN UNQYFQYP QP ©2< GZRQTVU CPF 
VQWTKUO KP þýýþú 

&KTGEVQTU GZRTGUUGF EQPEGTP VJCV YGCM TGXGPWG RGTHQTOCPEG KP þýýÿ 
OC[ DG KORCEVKPI CFXGTUGN[ QP UQEKCN CPF ECRKVCN URGPFKPIú 6JG[ YGNEQOGF
VJG CEVKQPU WPFGTYC[ VQ UVTGPIVJGP VCZ CFOKPKUVTCVKQP, GORJCUK\KPI, KP 
RCTVKEWNCT, VJG KORQTVCPEG QH KORNGOGPVKPI VJG EWUVQOU TGHQTOU KP C VKOGN[
OCPPGT CPF QH TGKPHQTEKPI FQOGUVKE VCZRC[GTU� EQORNKCPEGú &KTGEVQTU PQVGF
VJCV C UJQTVHCNN KP RTKXCVK\CVKQP TGXGPWG KP þýýÿ JCU KPETGCUGF VJG PGGF HQT 
FQOGUVKE HKPCPEKPI FWTKPI VJG [GCT, DWV VJCV VJKU UKVWCVKQP UJQWNF DG TGXGTUGF
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KP þýýþ, YJGP VJG UCNG QH UGXGTCN RWDNKE GPVGTRTKUGU KU GZRGEVGF VQ DG 
EQORNGVGFú 

1P VJG URGPFKPI UKFG, &KTGEVQTU EQOOGPFGF VJG CWVJQTKVKGU HQT
CNNQECVKPI VJG TGUQWTEGU TGNGCUGF WPFGT VJG *+2% +PKVKCVKXG VQ VJG UQEKCN
UGEVQTU, CU GPXKUCIGF CV VJG FGEKUKQP RQKPV KP &GEGODGT þýýý, CPF HQT 
EQOOKVVKPI VJGO GZRGFKVKQWUN[ú 6JG[ YGNEQOGF VJG RTQITGUU KP UVTGPIVJGPKPI
DWFIGVCT[ GZGEWVKQP TGRQTVKPI CPF VTGCUWT[ CEEQWPVKPI, DWV PQVGF VJCV C 
UKIPKHKECPV QXGTJCWN QH VJG DWFIGV GZRGPFKVWTG OQPKVQTKPI U[UVGO KU UVKNN 
PGGFGF VQ DTQCFGP EQXGTCIG CPF KORTQXG VKOGNKPGUUú 6JG[ CNUQ YGNEQOGF VJG
RTQITGUU KP CWFKVKPI VJG ÿññô CPF ÿñññ DWFIGV NCYU CPF VJG OGCUWTGU 
WPFGTYC[ VQ UVTGPIVJGP VJG RWDNKE CWFKVKPI CIGPEKGU, CPF PQVGF VJCV KV YCU 
KORQTVCPV VJCV VJGUG GHHQTVU EQPVKPWG KP VJG RGTKQF CJGCF VQ HWTVJGT GPJCPEG 
VTCPURCTGPE[ KP DWFIGVCT[ OCPCIGOGPVú 

&KTGEVQTU EQOOGPFGF VJG CWVJQTKVKGU HQT VCMKPI HWTVJGT UVGRU VQ 
UVTGPIVJGP VJG UQWPFPGUU QH VJG HKPCPEKCN U[UVGO, KPENWFKPI NKOKVKPI KPUKFGT 
NGPFKPI, TGSWKTKPI DCPMU VQ KPUVCNN RGTOCPGPV KPVGTPCN CWFKV U[UVGOU, NKOKVKPI
DCPM RCTVKEKRCVKQP KP PQP-DCPMKPI CEVKXKVKGU, CPF TGFWEKPI NGPFKPI
EQPEGPVTCVKQP TCVKQUú 6JG[ CNUQ YGNEQOGF VJG CFQRVKQP QH TGIWNCVKQPU CPF 
UWRGTXKUKQP UVCPFCTFU HQT ETGFKV WPKQPU CPF OKETQHKPCPEG KPUVKVWVKQPUú 

9KVJ TGICTF VQ VJG RTKXCVK\CVKQP QH RWDNKE GPVGTRTKUGU, &KTGEVQTU 
YGNEQOGF VJG KOOKPGPV UCNG QH VJG VGNGEQOOWPKECVKQPU EQORCP[, CPF WTIGF 
VJG CWVJQTKVKGU VQ OCMG UWTG VJCV VJG EQVVQP CPF UWICT EQORCPKGU CTG UQNF KP
þýýþ CU RNCPPGFú &KTGEVQTU GZRGEVGF VJCV RTKXCVK\CVKQP YQWNF UVKOWNCVG 
KPXGUVOGPV KP VJGUG UGEVQTU, YJKEJ YQWNF EQPVTKDWVG UKIPKHKECPVN[ VQ VJG 
FKXGTUKHKECVKQP QH VJG GEQPQO[ CPF VQ QXGTCNN ITQYVJú 6JG[ CNUQ GPEQWTCIGF 
VJG IQXGTPOGPV VQ RGTUGXGTG YKVJ VJG RWDNKE GPVGTRTKUG TGHQTOU DGKPI
KORNGOGPVGF KP VJG CKTNKPG CPF GNGEVTKEKV[ UGEVQTUú &KTGEVQTU EQPUKFGTGF VJCV, VQ 
EQPVKPWG VQ CVVTCEV PGGFGF KPXGUVOGPV, KV YCU GUUGPVKCN VJCV VJG QPIQKPI TGHQTO 
QH VJG TGIWNCVQT[ HTCOGYQTM CPF LWFKEKCT[ U[UVGO DG XKIQTQWUN[ RWTUWGFú 

&KTGEVQTU PQVGF VJCV RQXGTV[ TGOCKPU QPG QH VJG OQUV FCWPVKPI
EJCNNGPIGU HCEKPI VJG EQWPVT[ú 6JG[ YGNEQOGF VJG YKFG EQPUWNVCVKQP RTQEGUU 
WPFGTYC[ VQ RTGRCTG VJG 2QXGTV[ 4GFWEVKQP 5VTCVGI[ 2CRGT, CPF UVTGUUGF VJCV 
VJKU FQEWOGPV UJQWNF KPENWFG C EQUVKPI QH RTKQTKV[ CEVKQP RTQITCOU CPF 
OGEJCPKUOU HQT EQPVKPWQWU OQPKVQTKPI QH RTQITGUU KP VJG HKIJV CICKPUV 
RQXGTV[ú /GCPYJKNG, VJG[ GPEQWTCIGF VJG CWVJQTKVKGU VQ URGGF WR VJG GZGEWVKQP 
QH RQXGTV[ TGFWEVKQP GZRGPFKVWTGU, KPENWFKPI VJG FKUVTKDWVKQP QH IGPGTKE FTWIU 
CPF KORTQXGOGPVU KP TWTCN KPHTCUVTWEVWTGú &KTGEVQTU WTIGF VJG CWVJQTKVKGU VQ 
OCMG GXGT[ GHHQTV VQ GPUWTG VJCV /CFCICUECT TGCEJGU VJG *+2% +PKVKCVKXG
EQORNGVKQP RQKPV D[ GPF-þýýþ CU GPXKUCIGFú 

6JG UVCVKUVKECN FCVCDCUG KU CFGSWCVG HQT #TVKENG +8 EQPUWNVCVKQPU CPF 
RTQITCO OQPKVQTKPIú 0GXGTVJGNGUU, &KTGEVQTU PQVGF VJCV UVCVKUVKECN YGCMPGUUGU 
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TGOCKP KP VGTOU QH FCVC SWCNKV[, EQXGTCIG, CPF VKOGNKPGUU, CPF GPFQTUGF VJG
GHHQTVU QH VJG CWVJQTKVKGU, YKVJ VJG CUUKUVCPEG QH VJG KPVGTPCVKQPCN EQOOWPKV[, 
VQ TGUQNXG VJGUG YGCMPGUUGUú 

+V KU GZRGEVGF VJCV VJG PGZV #TVKENG +8 EQPUWNVCVKQP YKVJ /CFCICUECT
YKNN DG JGNF QP VJG UVCPFCTF ÿþ-OQPVJ E[ENGú

6JG #EVKPI %JCKT OCFG VJG HQNNQYKPI UWOOKPI WR QH VJG FKUEWUUKQP QH VJG HKTUV 
TGXKGY WPFGT VJG 24)( CTTCPIGOGPV: 

+P EQPUKFGTKPI VJG HKTUV TGXKGY WPFGT VJG 2QXGTV[ 4GFWEVKQP CPF 
)TQYVJ (CEKNKV[ ò24)(ð CTTCPIGOGPV HQT /CFCICUECT, ©ZGEWVKXG &KTGEVQTU
PQVGF VJCV /CFCICUECT'U GEQPQOKE RGTHQTOCPEG JCU DGGP UCVKUHCEVQT[ CPF VJCV 
CNN QH VJG DGPEJOCTMU CPF RGTHQTOCPEG ETKVGTKC HQT GPF-/CTEJ CPF GPF-öWPG 
þýýÿ JCXG DGGP OGV, GZEGRV VJG QPG QP VCZ TGXGPWGú +P NKIJV QH VJG IQQF 
QXGTCNN RGTHQTOCPEG CPF VJG CWVJQTKVKGU' EQOOKVOGPV VQ UVTGPIVJGP VCZ
CFOKPKUVTCVKQP VQ EQTTGEV VJG TGXGPWG UJQTVHCNN, &KTGEVQTU ITCPVGF C YCKXGT HQT
VJG PQPQDUGTXCPEG QH VJG RGTHQTOCPEG ETKVGTKQP QP VCZ TGXGPWG HQT GPF-öWPG 
þýýÿ CPF EQORNGVGF VJG TGXKGYú 

&KTGEVQTU UVTGUUGF VJG PGGF VQ TCRKFN[ GPJCPEG EWUVQOU CPF FQOGUVKE 
VCZ CFOKPKUVTCVKQPU, GURGEKCNN[ CV VJG UGEQPFCT[ RQTVU, CPF VQ UWUVCKP VJG 
TGXGPWG GHHQTV KP þýýþ UQ CU VQ HWTVJGT TGFWEG VJG QXGTCNN DWFIGV FGHKEKVú 6JG[
WTIGF VJG CWVJQTKVKGU VQ CEEGNGTCVG GHHQTVU VQ GUVCDNKUJ C TQDWUV U[UVGO QH 
DWFIGVCT[ GZRGPFKVWTG OQPKVQTKPI HQT CNN OKPKUVTKGU, YJKEJ YQWNF CNUQ 
KORTQXG VTCEMKPI QH RQXGTV[-TGNCVGF GZRGPFKVWTG, CPF VQ RWUJ CJGCF SWKEMN[
YKVJ VJG UVTGPIVJGPKPI QH CWFKVKPI RTQEGFWTGU CPF VJG RTGRCTCVKQP QH VJG HKPCN 
DWFIGV GZGEWVKQP NCYUú 

&KTGEVQTU PQVGF VJCV VJG VCTIGV HQT PGV DCPM ETGFKV VQ VJG IQXGTPOGPV CV 
GPF-þýýÿ JCF VQ DG TGXKUGF WRYCTF UWDUVCPVKCNN[ KP XKGY QH VJG UJQTVHCNN KP 
RTKXCVK\CVKQP TGXGPWGø CPF UVTGUUGF VJCV PGV DCPM ETGFKV UJQWNF DG TGFWEGF KP
þýýþ KP QTFGT VQ EQPVCKP VJG IQXGTPOGPV FQOGUVKE FGDV CPF CNNQY CFGSWCVG 
TQQO HQT RTKXCVG UGEVQT ETGFKVú 6JG[ VJGTGHQTG WTIGF VJG CWVJQTKVKGU VQ RTGUU 
CJGCF YKVJ VJGKT RTKXCVK\CVKQP RNCPUÑKP RCTVKEWNCT, VQ GPUWTG VJCV VJG EQVVQP 
CPF UWICT EQORCPKGU CTG UQNF CU RNCPPGF KP þýýþ, UKPEG VJKU YQWNF CNUQ DQQUV 
KPXGUVOGPV CPF ITQYVJ KP VJGUG ETWEKCN UGEVQTU QH VJG GEQPQO[ú

&KTGEVQTU NQQMGF HQTYCTF VQ TGEGKXKPI /CFCICUECT'U 2QXGTV[ 4GFWEVKQP 
5VTCVGI[ 2CRGT CPF EQOOGPFGF VJG CWVJQTKVKGU HQT VJG YKFG RCTVKEKRCVQT[
RTQEGUU RWTUWGF KP VJG RTGRCTCVKQP QH VJKU FQEWOGPVú
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6JG ©ZGEWVKXG $QCTF VQQM VJG HQNNQYKPI FGEKUKQPU: 

2QXGTV[ 4GFWEVKQP CPF )TQYVJ (CEKNKV[!4GXKGY, CPF 9CKXGT  
QH 2GTHQTmCPEG %TKVGTKQP

ÿú 6JG IQXGTPOGPV QH /CFCICUECT JCU EQPUWNVGF YKVJ VJG (WPF KP 
CEEQTFCPEG YKVJ RCTCITCRJ þòGð QH VJG VJTGG-[GCT CTTCPIGOGPV HQT /CFCICUECT 
WPFGT VJG 2QXGTV[ 4GFWEVKQP CPF )TQYVJ (CEKNKV[ ò24)(ð ò©$5üýÿüþý, 
þüÿ÷üýÿð CPF RCTCITCRJ û QH VJG NGVVGT QH VJG 2TKOG /KPKUVGT CPF /KPKUVGT QH 
(KPCPEG CPF ©EQPQO[ FCVGF (GDTWCT[ ñ, þýýÿú 

þú 6JG NGVVGT HTQO VJG 2TKOG /KPKUVGT CPF /KPKUVGT QH (KPCPEG CPF 
©EQPQO[, FCVGF 1EVQDGT 3ý, þýýÿ, VQIGVJGT YKVJ KVU CVVCEJGF VCDNGU, UJCNN DG
CVVCEJGF VQ VJG VJTGG-[GCT 24)( CTTCPIGOGPV HQT /CFCICUECT, CPF VJG NGVVGT 
HTQO VJG 2TKOG /KPKUVGT CPF /KPKUVGT QH (KPCPEG CPF ©EQPQO[ FCVGF 
(GDTWCT[ ñ, þýýÿ, VQIGVJGT YKVJ KVU CVVCEJGF OGOQTCPFWO CPF VCDNGU, UJCNN DG 
TGCF CU UWRRNGOGPVGF CPF OQFKHKGF D[ VJG NGVVGT QH 1EVQDGT 3ý, þýýÿú 

3ú #EEQTFKPIN[, RCTCITCRJ þòCð UJCNN DG OQFKHKGF VQ TGCF CU 
HQNNQYU: 

ÉòCð +H VJG /CPCIKPI &KTGEVQT QH VJG 6TWUVGG HKPFU VJCV, YKVJ 
TGURGEV VQ VJG UGEQPF FKUDWTUGOGPV, VJG FCVC CU QH öWPG 3ý, þýýÿ CPF, YKVJ 
TGURGEV VQ VJG VJKTF FKUDWTUGOGPV, VJG FCVC CU QH &GEGODGT 3ÿ, þýýÿ, KPFKECVG 
VJCV: 

òKð VJG EGKNKPI QP VJG FQOGUVKE HKPCPEKPI QH VJG EGPVTCN 
IQXGTPOGPV, QT 

òKKð VJG HNQQT QP VJG PGV HQTGKIP CUUGVU QH VJG EGPVTCN DCPM, QT 

òKKKð VJG EGKNKPI QP VJG PGV FQOGUVKE CUUGVU QH VJG EGPVTCN 
DCPM, QT 

òKXð VJG HNQQT QP IQXGTPOGPV VCZ TGXGPWG, QT 

òXð VJG EGKNKPI QP GZVGTPCN FGDV YKVJ C OCVWTKV[ QH NGUU VJCP
QPG [GCT EQPVTCEVGF QT IWCTCPVGGF D[ VJG IQXGTPOGPV 

URGEKHKGF KP 6CDNG þ QH VJG /GOQTCPFWO CPF KP RCTCITCRJU 3 VQ ÿù QH 
VJG 6GEJPKECN /GOQTCPFWO QH 7PFGTUVCPFKPI CVVCEJGF VQ VJG OGOQTCPFWO
YKVJ TGURGEV VQ VJG UGEQPF FKUDWTUGOGPV CPF URGEKHKGF KP 6CDNG ÿ QH VJG NGVVGT 
QH 1EVQDGT 3ý, þýýÿ CPF KP RCTCITCRJU 3 VQ ÿù QH VJG 6GEJPKECN /GOQTCPFWO 
QH 7PFGTUVCPFKPI CVVCEJGF VQ VJG /GOQTCPFWO YKVJ TGURGEV VQ VJG VJKTF 
FKUDWTUGOGPV, YGTG PQV QDUGTXGFø QTÌú 
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ûú 6JG (WPF FGVGTOKPGU VJCV VJG HKTUV TGXKGY EQPVGORNCVGF KP 
RCTCITCRJ þòGð QH VJG VJTGG-[GCT CTTCPIGOGPV WPFGT VJG 24)(-UWRRQTVGF 
RTQITCO HQT /CFCICUECT JCU DGGP EQORNGVGF, CPF VJCV /CFCICUECT OC[
TGSWGUV VJG FKUDWTUGOGPV QH VJG UGEQPF NQCP URGEKHKGF KP RCTCITCRJ ÿòEðòKKð QH
VJG VJTGG-[GCT CTTCPIGOGPV WPFGT VJG 24)(-UWRRQTVGF RTQITCO HQT 
/CFCICUECT, PQVYKVJUVCPFKPI VJG PQPQDUGTXCPEG QH VJG GPF-öWPG þýýÿ 
SWCPVKVCVKXG RGTHQTOCPEG ETKVGTKQP QP VCZ TGXGPWG, URGEKHKGF KP RCTCITCRJ 
þòCðòKXð QH VJG CTTCPIGOGPV, QP VJG EQPFKVKQP VJCV VJG KPHQTOCVKQP RTQXKFGF D[
/CFCICUECT YKVJ TGICTF VQ VJKU RGTHQTOCPEG ETKVGTKQP KU CEEWTCVGú 
ò©$5üýÿüÿñ3, ÿÿüþÿüýÿð 

&GEKUKQP 0Qú ÿþ÷3û-òýÿüÿþûð, CFQRVGF 
    &GEGODGT ù, þýýÿ 

©PJCPEGF +PKVKCVKXG HQT *GCXKN[ +PFGDVGF 2QQT %QWPVTKGUÑ#FFKVKQPCN 
+PVGTKm #UUKUVCPEG

6JG (WPF CU 6TWUVGG òVJG É6TWUVGGÌð QH VJG 6TWUV HQT 5RGEKCN 24)(
1RGTCVKQPU HQT VJG *GCXKN[ +PFGDVGF 2QQT %QWPVTKGU CPF +PVGTKO 24)(
5WDUKF[ 1RGTCVKQPU òVJG É6TWUVÌð FGEKFGU: 

òCð VJCV UCVKUHCEVQT[ CUUWTCPEGU TGICTFKPI VJG GZEGRVKQPCN
CUUKUVCPEG VQ DG RTQXKFGF WPFGT VJG GPJCPEGF *+2% +PKVKCVKXG D[ /CFCICUECT�U 
QVJGT ETGFKVQTU EQPVKPWG VQ DG KP RNCEG CPF

òDð VJCV VJG 6TWUVGG UJCNN FKUDWTUG VQ /CFCICUECT CU CFFKVKQPCN 
KPVGTKO CUUKUVCPEG VJG GSWKXCNGPV QH 5&4 ÿ,ûû÷ OKNNKQP, YJKEJ UJCNN DG OCFG 
CXCKNCDNG D[ VJG 6TWUVGG VQ /CFCICUECT KP VJG HQTO QH C ITCPV VJCV UJCNN DG 
RCKF PQ NCVGT VJCP VJTGG DWUKPGUU FC[U CHVGT VJG CFQRVKQP QH VJKU FGEKUKQP VQ VJG 
CEEQWPV HQT VJG DGPGHKV QH /CFCICUECT GUVCDNKUJGF CPF CFOKPKUVGTGF D[ VJG 
6TWUVGG KP CEEQTFCPEG YKVJ 5GEVKQP +++, RCTCITCRJ ù QH VJG 6TWUV +PUVTWOGPVø 
VJG RTQEGGFU QH VJG ITCPV UJCNN DG WUGF D[ VJG 6TWUVGG VQ OGGV /CFCICUECT�U
FGDV-UGTXKEG RC[OGPVU QP KVU GZKUVKPI FGDV VQ VJG (WPF CU VJG[ HCNN FWG, KP 
CEEQTFCPEG YKVJ VJG HQNNQYKPI UEJGFWNG: ù3ú3 RGTEGPV QH GCEJ TGRC[OGPV 
QDNKICVKQP HCNNKPI FWG DGVYGGP öCPWCT[ ÿ, þýýþ CPF &GEGODGT 3ÿ, þýýþú 
ò©$5üýÿüÿñ3, ÿÿüþÿüýÿð 

&GEKUKQP 0Qú ÿþ÷3ù-òýÿüÿþûð, CFQRVGF 
&GEGODGT ù, þýýÿ 
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3. 5#0 /#4+0O!ÿþþ1 #46+%L© +8 %O057L6#6+O0 

&QEWmGPVU: 5VCHH 4GRQTV HQT VJG þýýÿ #TVKENG +8 %QPUWNVCVKQP ò5/üýÿü3ùþ, ÿÿüþÿüýÿø CPF 
%QTú ÿ, ÿþüûüýÿðø CPF 5GNGEVGF +UUWGU CPF 5VCVKUVKECN #RRGPFKZ ò5/üýÿü3ù3, 
ÿÿüþÿüýÿø CPF %QTú ÿ, ÿþüûüýÿðú 

5VCHH: &GETGUUKP, ©7ÿø óCUJKYCIK, 2&4 

LGPIVJ: ùý OKPWVGU 

/Tú 2CFQCP UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

#V VJG QWVUGV, + YKUJ VQ EQPXG[ O[ CWVJQTKVKGU� CRRTGEKCVKQP HQT VJG 
GZEGNNGPV UGV QH RCRGTU RTGRCTGF D[ VJG (WPF�U OKUUKQP VGCOú 5KPEG 5CP 
/CTKPQ LQKPGF VJG (WPF KP ÿññþ, KV JCU GPLQ[GF CP GZVTGOGN[ HTWKVHWN 
TGNCVKQPUJKR YKVJ VJG UVCHHú

5CP /CTKPQ KU C UOCNN DWV JKIJN[ F[PCOKE GEQPQO[ VJCV JCU CEJKGXGF 
UWDUVCPVKCN ITQYVJ KP TGEGPV [GCTU, CDQWV ô RGTEGPV QH )&2, YGNN CDQXG VJCV KP 
PGKIJDQTKPI +VCNKCP TGIKQPUú 9KVJ KPHNCVKQP UWDFWGF, VJG GEQPQO[ JCU DGGP 
CDNG VQ GZRGTKGPEG C UVGCF[ GORNQ[OGPV ITQYVJ QH ûúÿ RGTEGPV KP þýýý CICKPUV 
CP ©7 CXGTCIG QH þ RGTEGPV, YJKNG WPGORNQ[OGPV JCU FGETGCUGF VQ þúô RGTEGPV 
EQORCTGF YKVJ ôúÿ RGTEGPV TGEQTFGF YKVJKP VJG ©WTQRGCP 7PKQP NCUV [GCTú 5CP 
/CTKPQ JCU DGGP XGT[ GHHGEVKXG KP ETGCVKPI C HCXQTCDNG DWUKPGUU GPXKTQPOGPV 
EQPFWEKXG VQ ITQYVJ CPF FGXGNQROGPV, CVVTCEVKPI UWDUVCPVKCN HNQYU QH 
YQTMHQTEG CPF ECRKVCN HTQO CDTQCFú &GURKVG KVU FKOGPUKQP, VJG GEQPQO[ KU 
JKIJN[ FKXGTUKHKGF CPF VJG OCPWHCEVWTKPI, VJG UGTXKEGU CPF VJG HKPCPEKCN UGEVQTU 
CNN UJCTG C UWDUVCPVKCN TQNG KP RTQOQVKPI VJG ITQYVJ QH VJG 5CP /CTKPQ 
GEQPQO[ú +P öWPG þýýÿ, C PGY IQXGTPOGPV YCU GNGEVGF YKVJ C OCPFCVG VQ 
KORNGOGPV CRRTQRTKCVG RQNKEKGU FGUKIPGF VQ UWUVCKP VJG EQORGVKVKXGPGUU CPF 
VJG FGXGNQROGPV QH 5CP /CTKPQ KP VJG [GCTU CJGCFú  

6JG CWVJQTKVKGU UJCTG VJG UVCHH�U XKGY VJCV C DWFIGV FGHKEKV OC[ DG 
FGVTKOGPVCN VQ VJG EQORGVKVKXGPGUU QH CP GEQPQO[ YKVJ JKIJ OQDKNG HCEVQTU QH 
RTQFWEVKQP, D[ UKIPCNKPI RQUUKDNG HWVWTG HKUECN CFLWUVOGPVú +P VJKU TGICTF CPF 
EQPUKUVGPV YKVJ VJG CKO QH UVTGPIVJGPKPI VJG EQORGVKVKXGPGUU QH QWT GEQPQO[, 
UQOG OGCUWTGU JCXG DGGP FGXKUGF HQT þýýþ UKPEG VJG PGY IQXGTPOGPV JCU 
EQOG KPVQ RQYGT, YJKNG OQTG UVTWEVWTCN CEVKQPU YKNN DG KORNGOGPVGF UVCTVKPI
HTQO þýý3ú +V KU CNUQ GZRGEVGF VJCV VJG DWFIGV YKNN TGXGTV DCEM VQ DCNCPEG D[
þýý3ú  

+OOGFKCVG CEVKQP JCU CNTGCF[ DGGP VCMGP KP VJG UWURGPFKPI QH CNN PGY 
CRRNKECVKQPU HQT VCZ TGNKGH D[ EQORCPKGUú 6CZ TGNKGH JCU DGGP ITQYKPI
UKIPKHKECPVN[ QXGT VJG NCUV FGECFG CPF KU RCTVN[ TGURQPUKDNG HQT VJG FGVGTKQTCVKQP 
QH VJG HKUECN UVCPEG, CU VJG UVCHH TGRQTV EQTTGEVN[ RQKPVU QWVú (WTVJGTOQTG, C 
TGXKUKQP QH VJG VCZ TGIKOG QP HKPCPEKCN KPUVTWOGPVU KU WPFGT YC[, CKOGF CV 
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UOQQVJKPI VJG HKUECN RTGUUWTG CETQUU VJG YJQNG TCPIG QH KPUVTWOGPVU JGNF D[
KPXGUVQTU KP VJGKT RQTVHQNKQU, PQV QPN[ QP DCPM FGRQUKVU CU VJG EWTTGPV 
HTCOGYQTM GPXKUCIGUú  

6JGUG OGCUWTGU YKNN DG EQWRNGF YKVJ QVJGT UVTWEVWTCN CEVKQPU QP 
EWTTGPV GZRGPFKVWTGUú # JKTKPI HTGG\G JCU CNTGCF[ DGGP RWV KP RNCEG KP VJG EKXKN
UGTXKEG, VJG UK\G QH YJKEJ YKNN CNUQ DG UVTGCONKPGFú +P CFFKVKQP, ITGCVGT
CVVGPVKQP YKNN DG FGXQVGF VQ FGVGTOKPKPI JQY VQ OCMG VJG EKXKN UGTXKEG OQTG
GHHGEVKXGú +P VJKU TGICTF, TGHQTOU CTG DGKPI KORNGOGPVGF YKVJ VJG CKO QH
GPEQWTCIKPI OQDKNKV[ YKVJKP VJG CFOKPKUVTCVKQP CPF UVTGCONKPKPI RTQEGFWTGU 
CPF TGF VCRGú +P VJG UCOG URKTKV, KV KU GPXKUCIGF VJCV, CHVGT VJG CDQXG-OGPVKQPGF 
TGHQTOU JCXG DGGP KORNGOGPVGF, RWDNKE UGEVQT YCIGU UJQWNF DG UGV KP NKPG 
YKVJÑCPF PQV CDQXGÑOCTMGV DGPEJOCTMUú  

#PQVJGT KORQTVCPV CTGC QH KPVGTXGPVKQP KU VJG RGPUKQP U[UVGO, YJKEJ 
PGGFU VQ RTQXKFG GPVKVNGOGPVU OQTG ENQUGN[ TGNCVGF VQ NKHGVKOG EQPVTKDWVKQPUú 
9JKNG C VJQTQWIJ TGHQTO YKNN DG RTGUGPVGF NCVGT PGZV [GCT, VJG CWVJQTKVKGU JCXG
CNTGCF[ KPETGCUGF VJG CIG NKOKV HQT VJG TGVKTGOGPV QH PGY GORNQ[GGU òEWTTGPVN[
÷ý [GCTU QH CIGð VQ ÷ù [GCTU QH CIGú +P CFFKVKQP, VJG OCPCIGOGPV QH RGPUKQP 
EQPVTKDWVKQPU YKNN DG UGRCTCVGF HTQO VJCV QH VJG JGCNVJECTG U[UVGOú 6JG OQXG
VQYCTFU ITGCVGT VTCPURCTGPE[ KU CP KORQTVCPV HCEVQT KP HQUVGTKPI C RGTXCUKXG 
OCTMGV-QTKGPVGF OCPCIGOGPV QH RGPUKQP EQPVTKDWVKQPUú  

#U VJG 5GNGEVGF +UUWGU RCRGT RQKPVU QWV, 5CP /CTKPQ�U DCPMKPI UGEVQT 
EQORCTGU XGT[ HCXQTCDN[ YKVJ VJQUG QH VJG +VCNKCP CPF VJG .WZGODQWTI
GEQPQOKGU KP VGTOU QH RTQHKVCDKNKV[ CPF GHHKEKGPE[ú 6JG EJCNNGPIG CJGCF 
EQPUKUVU QH KORNGOGPVKPI RQNKEKGU VQ OCKPVCKP KVU VTCFKVKQPCN UVTGPIVJú +P VJKU
TGICTF, C OQTG FKXGTUKHKGF QYPGTUJKR UVTWEVWTG JCU DGGP GPEQWTCIGF, CNNQYKPI
VJG GUVCDNKUJOGPV QH VYQ PGY DCPMU YKVJ C OQTG KPVGTPCVKQPCNN[-QTKGPVGF
UJCTGJQNFGTU DCUGú 5QOG FQOGUVKE DCPMU CTG CNTGCF[ QYPGF D[ OCLQT +VCNKCP 
RNC[GTU CPF JCXG DGGP KPVGITCVGF KPVQ VJGKT YKFG CPF FKXGTUKHKGF HKPCPEKCN 
ITQWRUú .QQMKPI CJGCF, VJG FGXGNQROGPV QH C RC[OGPV U[UVGO HQT VJG 5CP 
/CTKPQ DCPMU YQWNF CNNQY HQT C ICKP KP GHHKEKGPE[ú  

2TGUGTXKPI VJG EQORGVKVKXGPGUU QH VJG DCPMKPI UGEVQT TGSWKTGU EJCPIGU 
KP VJG NGICN HTCOGYQTMú #U QH VQFC[, KPUWTCPEG EQORCPKGU CPF OWVWCN HWPFU 
OC[ PQV DG GUVCDNKUJGF KP 5CP /CTKPQú +P VJG PGCT HWVWTG, VJG CWVJQTKVKGU RNCP
VQ EJCPIG VJG NGICN HTCOGYQTM VQ GPCDNG VJG DCPMKPI U[UVGO VQ ICKP 
UWDUVCPVKCN GEQPQOKGU QH UECNG CPF UEQRG, YJKNG UVTGPIVJGPKPI KVU EWUVQOGTU 
DCUG, D[ GPVGTKPI VJGUG RTQHKVCDNG CTGCU QH DWUKPGUUú

6JG ITQYVJ QH VJG HKPCPEKCN UGEVQT JCU DGGP CEEQORCPKGF, UQ HCT, D[
VJG FGXGNQROGPV QH CP CHHGEVKXG CPVK-OQPG[ NCWPFGTKPI HTCOGYQTMú 5CP 
/CTKPQ JCU UKIPGF CNN VJG TGNGXCPV KPVGTPCVKQPCN CITGGOGPVU UWEJ CU VJG ÿññý 
5VTCUDQWTI %QPXGPVKQP, VJG ©WTQRGCP %QPXGPVKQP QP /WVWCN #UUKUVCPEG QP 
%TKOKPCN /CVVGTU CPF VJG ©WTQRGCP %QPXGPVKQP QP ©ZVTCFKVKQPú 5CP /CTKPQ KU 
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CNUQ C OGODGT QH VJG %QWPEKN QH ©WTQRG 5GNGEV %QOOKVVGG QH ©ZRGTVU QP VJG 
©XCNWCVKQP QH #PVK-/QPG[ .CWPFGTKPI /GCUWTGUú 6JG CWVJQTKVKGU CTG HKTON[
EQOOKVVGF VQ EQPVKPWG UWRRQTVKPI, KP EQQRGTCVKQP YKVJ QVJGT IQXGTPOGPVU, 
OCLQT KPVGTPCVKQPCN KPKVKCVKXGU CKOGF CV KORTQXKPI CPF OCMKPI OQTG GHHGEVKXG
VJG HKIJV CICKPUV OQPG[ NCWPFGTKPIú 6JG CWVJQTKVKGU UVCPF TGCF[ VQ RTQXKFG 
TGNGXCPV UWRRQTV VQ VJG 1HHKEG QH $CPMKPI 5WRGTXKUKQP VQ KORTQXG HWTVJGT KVU 
GHHGEVKXGPGUU KP ECTT[KPI QWV VJGUG KORQTVCPV VCUMU KP CP GXQNXKPI HKPCPEKCN 
U[UVGOú  

)KXGP VJG TGUVTKEVGF RJ[UKECN FKOGPUKQP QH 5CP /CTKPQ CPF VJG CDUGPEG 
QH HQTOCN DQTFGTU, VJG EQORKNCVKQP QH UVCVKUVKEU KU QDXKQWUN[ EJCNNGPIKPIú
0QPGVJGNGUU, UKPEG 5CP /CTKPQ LQKPGF VJG (WPF KP ÿññþ, VJG RTQFWEVKQP QH
UVCVKUVKEU JCU ITGCVN[ KORTQXGF, VJCPMU CNUQ VQ (WPF VGEJPKECN UWRRQTV KP VJG
HQTO QH UGXGTCN UWTXGKNNCPEG OKUUKQPU CPF C OWNVK-UGEVQT CUUKUVCPEG OKUUKQP 
HTQO VJG 5VCVKUVKEU &GRCTVOGPVú 6JG CWVJQTKVKGU UJCTG VJG UVCHH�U XKGY VJCV VJG 
UVCVKUVKECN FCVCDCUG PGGFU VQ DG KORTQXGF HWTVJGTú +P VJKU TGURGEV, UVCTVKPI KP 
þýýþ, EQPUWOGT RTKEG FCVC YKNN DG EQNNGEVGF FKTGEVN[ CV VJG UQWTEG CPF VJG 
TGUWNVU YKNN VJGP DG RWDNKUJGF QP C OQPVJN[ DCUKUú +ORTQXGOGPVU KP VJG 
RTQFWEVKQP QH OQPGVCT[ UVCVKUVKEU CTG EWTTGPVN[ WPFGT YC[ CPF VJG[ YKNN DG 
OCFG CXCKNCDNG QP C OQPVJN[ DCUKU UQQPú 

+ORQTVCPVN[, 5CP /CTKPQ CWVJQTKVKGU GPXKUCIG UWDUVCPVKCN 
KORTQXGOGPVU KP VJG RTQFWEVKQP QH IQXGTPOGPV HKPCPEG UVCVKUVKEU YKVJ 
TGHGTGPEG VQ VJG EGPVTCN IQXGTPOGPV DWFIGVú 5VCTVKPI KP þýýþ, VJG DWFIGV YKNN 
DG RTQFWEGF QP CP CEETWCN DCUKU CPF CEEQTFKPI VQ VJG ©74156#6 
OGVJQFQNQI[ú 6JG CWVJQTKVKGU UGG VJG KORTQXGOGPV KP VJG RTQFWEVKQP QH VJGKT 
UVCVKUVKEU CU C RTG-TGSWKTGOGPV HQT EQORKNKPI VJG KVGOU RTGUETKDGF D[ VJG
+PVGTPCVKQPCN (KPCPEKCN 5VCVKUVKEU IWKFGNKPGUú  

/Tú öQU\ OCFG VJG HQNNQYKPI UVCVGOGPV:  

5CP /CTKPQ EQPVKPWGU VQ GPLQ[ UVTQPI ITQYVJ CPF GORNQ[OGPV DGECWUG 
KVU NCDQT EQUVU CTG NQYGT CPF KVU VCMG-JQOG RC[ KU JKIJGT VJCP KP UWTTQWPFKPI
TGIKQPU, CPF DGECWUG KV JCU C OQTG GHHKEKGPV CPF DWUKPGUU-HTKGPFN[ RWDNKE 
CFOKPKUVTCVKQP CPF C UVCDNG RQNKVKECN GPXKTQPOGPVú +V KU VJGTGHQTG FKUVTGUUKPI
VJCV HQT ÿñññüþýýý, KVU HKUECN FGHKEKV TGCEJGF C NGXGN EQPUKFGTGF GZEGUUKXG KP 
VJG GWTQ CTGC, QPEG QPG CFFU VJG þúõù RGTEGPV EGPVTCN IQXGTPOGPV FGHKEKV VQ VJG 
ýúþù RGTEGPV FGHKEKV QH VJG 5QEKCN 5GEWTKV[ +PUVKVWVGú 6JG CWVJQTKVKGU OWUV JCNV 
VJKU FGVGTKQTCVKQP QH VJGKT RWDNKE HKPCPEGU NGUV KP VKOG VJG VCZ EQORGVKVKXGPGUU 
QH VJGKT GEQPQO[ UJQWNF FKUCRRGCTú  

6JG CWVJQTKVKGU UJQWNF UVTKXG VQ DCNCPEG VJGKT DWFIGV D[ þýý3 CPF 
VJGPEGHQTYCTF UGV C ENGCT OGFKWO-VGTO QDLGEVKXG KP QTFGT VQ GPUWTG VJCV VJG 
EQOHQTVCDNG HKUECN RQUKVKQP VJCV KU VJG DCUKU QH VJGKT GEQPQO['U EQORGVKVKXGPGUU 
FQGU PQV FKUCRRGCTú 6JGKT GHHQTVU VQ KPETGCUG VJG VTCPURCTGPE[ CPF VJG 
KPVGTPCVKQPCN EQORCTCDKNKV[ QH VJGKT HKUECN CEEQWPVU HTQO þýýþ QPYCTFU CTG 
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YGNEQOGú 6JKU YKNN PQV QPN[ KORTQXG VJG SWCNKV[ QH KPHQTOCVKQP CXCKNCDNG VQ
VJG (WPF, DWV CNUQ YKNN DGVVGT KPHQTO 5CP /CTKPQ'U RQNKVKECN FGDCVG CDQWV UJQTV- 
CPF OGFKWO-VGTO HKUECN KUUWGUú  

6JGTG UGGOU VQ DG CORNG TQQO HQT KPETGCUKPI VCZ TGXGPWGU D[ RJCUKPI
QWV GZGORVKQPU, YJKEJ UVCHH GUVKOCVGF CV 3 RGTEGPV QH )&2 KP ÿññ÷ú 2JCUKPI
QWV VJG U[UVGO QH PGIQVKCVGF VCZ TGNKGH YQWNF CNUQ KPETGCUG VJG RTGFKEVCDKNKV[ QH
VJG EQTRQTCVG KPEQOG VCZ U[UVGO CPF TGFWEG VJG VGORVCVKQP HQT RQNKVKECN
KPVGTHGTGPEGú

1P VJG GZRGPFKVWTG UKFG, VJGTG KU TQQO VQ TGFWEG VJG YCIG DKNN CPF 
JGCNVJ GZRGPFKVWTGUú %KXKN UGTXKEG YCIGU UJQWNF DG DTQWIJV KPVQ NKPG YKVJ 
RTKXCVG UGEVQT YCIGUú 6JG KPVTQFWEVKQP QH VCTIGVGF EQ-RC[OGPVU HQT JGCNVJ ECTG 
UGTXKEGU CPF KPEGPVKXGU VQ WUG IGPGTKE FTWIU UJQWNF JGNR VQ UNQY VJG TCRKF 
GUECNCVKQP QH JGCNVJ GZRGPFKVWTGU YJKNG RTGUGTXKPI VJG TGOCTMCDNG SWCNKV[ CPF 
WPKXGTUCN CEEGUU QH 5CP /CTKPQ'U JGCNVJ ECTG U[UVGOú  

+P VJG OGFKWO VGTO, 5CP /CTKPQ'U HKUECN RQUKVKQP YKNN DG ITGCVN[
CHHGEVGF D[ VJG NKCDKNKVKGU QH VJG RGPUKQP U[UVGOú 9KVJ VJG RC[-CU-[QW-IQ
U[UVGO CNTGCF[ KP FGHKEKV FGURKVG QH HQWTHQNF RTGRQPFGTCPEG QH CEVKXG 
RQRWNCVKQP VQ TGVKTGGU, KV KU QDXKQWU VJCV VJG U[UVGO PGGFU TGHQTO, YKVJQWV 
YJKEJ VJG FGHKEKV YKNN KPETGCUG ITGCVN[ KP VJG PGZV HKHVGGP [GCTUú 6JG RGPUKQP 
U[UVGO JCU UQOG XGT[ CVVTCEVKXG HGCVWTGU, UWEJ CU KVU KPEGPVKXGU VQ YQTM 
DG[QPF VJG OKPKOWO TGVKTGOGPV CIG, CPF VJGUG UJQWNF DG RTGUGTXGFú $WV VJGTG 
KU CORNG TQQO HQT DTKPIKPI YQTMGT EQPVTKDWVKQPU KPVQ DGVVGT CNKIPOGPV QH 
RC[QWVU, GURGEKCNN[ D[ TCKUKPI VJG XGT[ NQY TGVKTGOGPV CIG HQT EKXKN UGTXCPVU,
CPF KPETGCUKPI VJG TGVKTGOGPV CIG KP CNN UGEVQTU PQV LWUV HQT PGY GPVTCPVU DWV HQT
EWTTGPV RCTVKEKRCPVU CU YGNNú 6JG RTQDNGOU CPF RTQURGEVU HQT KPVTQFWEKPI C 
HWNN[ HWPFGF RGPUKQP U[UVGO QP VQR QH QT KPUVGCF QH VJG RTGUGPV RC[-CU-[QW-IQ
RGPUKQP U[UVGO UJQWNF DG VJQTQWIJN[ UVWFKGF FWTKPI 5CP /CTKPQ'U PGZV
#TVKENG +8 EQPUWNVCVKQPú 

5CP /CTKPQ'U DCPMKPI U[UVGO KU RTQHKVCDNG, YGNN ECRKVCNK\GF, YGNN 
RTQXKUKQPGF CPF ENQUGN[ UWRGTXKUGFú $WV VJG HKPCPEKCN UWRGTXKUQT'U UVCHH UJQWNF 
DG KPETGCUGF DG[QPF VJG RTGUGPV GKIJV RQUKVKQPUú 6JKU TGKPHQTEGOGPV KU PGGFGF 
VQ MGGR WR YKVJ VJG EQPUVCPV UVTGCO QH PGY FGXGNQROGPVU KP VJG DCPMKPI
UGEVQT, GURGEKCNN[ VJG OQXG VQ $CUNG'U PGY ECRKVCN CFGSWCE[ TWNGUø VQ 
UVTGPIVJGP GHHQTVU VQ GNKOKPCVG OQPG[ NCWPFGTKPI CPF VGTTQTKUV HKPCPEKPIø CPF 
VQ UWRGTXKUG VJG KPUWTCPEG EQORCPKGU CPF OWVWCN HWPFU VJCV YKNN DG CNNQYGF VQ 
QRGTCVG KP 5CP /CTKPQú  

6JG RTQEGUU HQT TGXKGYKPI CRRNKECVKQPU VQ QRGP PGY HKPCPEKCN 
KPUVKVWVKQPU KU CFOKTCDN[ VJQTQWIJ, DWV VJGTG OC[ DG TQQO VQ UVTGCONKPG KV D[
TGN[KPI UQNGN[ QP VJG VGEJPKECN QRKPKQP QH VJG HKPCPEKCN UWRGTXKUQT YJKNG 
GNKOKPCVKPI VJG CFFKVKQPCN TGXKGYU D[ VJG %TGFKV CPF 5CXKPIU %QOOKVVGG CPF 
VJG IQXGTPOGPV, YJKEJ KPLGEV RQNKVKECN EQPUKFGTCVKQPU KPVQ VJG CRRTQXCN QH PGY 



- ÷ù - ©$/üýÿüÿþû - ÿþüùüýÿ 

GPVTCPVU òUGG RCTCITCRJ 3ô QH 5/üýÿü3ù3ðú 6JG UVCHH'U EQOOGPVU CDQWV VJG 
TGCUQPU HQT VJGUG CFFKVKQPCN NC[GTU QH CRRTQXCN YQWNF DG YGNEQOGú

(KPCNN[, CNVJQWIJ DCPM EQPHKFGPVKCNKV[ KU NKUVGF COQPI VJG EQORCTCVKXG 
CFXCPVCIGU QH 5CP /CTKPQ'U DCPMKPI U[UVGO, VJG CWVJQTKVKGU YQWNF DG YGNN 
CFXKUGF VQ ECRKVCNK\G QP VJGKT QVJGT EQORCTCVKXG CFXCPVCIGU KP FGXGNQRKPI VJGKT 
HKPCPEKCN UGEVQT, UKPEG RTGUUWTGU HQT C NGXGN RNC[KPI HKGNF KP VJG CTGC QH DCPM 
UGETGE[ YKNN KPETGCUG KP VJG GWTQ CTGC CPF GNUGYJGTGú

/Tú .KUUQXQNKM OCFG VJG HQNNQYKPI UVCVGOGPV: 

.GV OG DGIKP D[ VJCPMKPI VJG UVCHH HQT C JKIJN[ KPHQTOCVKXG CPF
GPNKIJVGPKPI UGV QH RCRGTU QP 5CP /CTKPQ, CPF RCTVKEWNCTN[ VJG 5GNGEVGF KUUWGU 
RCRGT QP VJG DCPMKPI U[UVGO CPF VJG RGPUKQP U[UVGO QH 5CP /CTKPQú 9G CNUQ
VJCPM /Tú 2CFQCP HQT JKU JGNRHWN UVCVGOGPVú 

6JG GEQPQO[ QH 5CP /CTKPQ EQPVKPWGU VQ DGPGHKV HTQO JKIJ GEQPQOKE 
ITQYVJú +VU HKPCPEKCN U[UVGO KU UVTQPI YKVJ HWTVJGT OGCUWTGU GPXKUCIGF HQT 
TCKUKPI KVU EQORGVKVKXGPGUU XKC UVTGCONKPKPI RTWFGPVKCN TGIWNCVKQPú +ORQTVCPV
UVGRU JCXG CNUQ DGGP WPFGTVCMGP D[ VJG CWVJQTKVKGU VQ CFFTGUU UVTWEVWTCN
KODCNCPEGU CU YGNN CU VQ EQODCV OQPG[ NCWPFGTKPIú #V VJG UCOG VKOG, VJG 
HKUECN UKVWCVKQP JCU FGVGTKQTCVGF UQOGYJCV KP TGEGPV RGTKQFU, YJKNUV KP VJG UJQTV 
VQ OGFKWO VGTO UVTWEVWTCN HKUECN RQNKE[ KUUWGU CTG NKMGN[ VQ DGEQOG 
KPETGCUKPIN[ RTGUUKPIú 6JGTG CNUQ TGOCKP UWDUVCPVKCN UJQTVEQOKPIU KP VJG
EQORKNCVKQP QH MG[ UVCVKUVKECN KPFKECVQTU, YJKEJ JCORGTU VKOGN[ CUUGUUOGPV QH
VJG GEQPQOKE FGXGNQROGPVUú 

(KUECN RQNKE[ú #U VJG UVCHH TGRQTV PQVGU, RTQDNGOU KP VJG HKUECN URJGTG
EQPEGTP VJG TGXGPWG CU YGNN CU VJG GZRGPFKVWTG UKFG QH VJG DWFIGVú 1P VJG 
TGXGPWG UKFG KV KU ENGCT VJCV VJG DWKNFWR KP PGIQVKCVGF VCZ TGNKGH CU YGNN CU 
NQQRJQNGU KP VJG GZKUVKPI HTCOGYQTM QH VJG VCZ U[UVGO JCXG TGVCTFGF TGXGPWG 
RGTHQTOCPEG òCU JCU DGGP PQVGF D[ /Tú öQU\ðú 6JGUG YGCMPGUUGU KP VCZ
CFOKPKUVTCVKQP PGGF VQ DG CFFTGUUGF KP XKGY QH VJG FQYPUKFG TKUMU KP VJG HKUECN 
URJGTG QWVNKPGF D[ VJG UVCHH KP RCTC ÿý QH VJG UVCHH TGRQTVú 1P VJG GZRGPFKVWTG
UKFG YG LQKP VJG UVCHH KP CFXQECVKPI C UVTCVGIKE CRRTQCEJ VQYCTFU CVVCKPKPI
HKUECN UWUVCKPCDKNKV[ KP VJG OGFKWO VQ NQPIGT VGTOú 6JKU KORNKGU VJCV CRCTV HTQO 
EQPVCKPKPI VJG CDUQNWVG NGXGN QH GZRGPFKVWTGU, VJG EQORQUKVKQP QH VJGKT 
TGFWEVKQP UJQWNF TGN[ RTKOCTKN[ QP EWVU KP EWTTGPV QWVNC[Uú +P VJKU TGURGEV QPG 
QH VJG MG[ UVTWEVWTCN HKUECN RQNKE[ KUUWGU YKNN DG VJG TGFWEVKQP KP VJG UK\G QH VJG
EKXKN UGTXKEG CPF YG YGNEQOG VJG FGVGTOKPCVKQP QH VJG CWVJQTKVKGU QH 5CP 
/CTKPQ VQ CFFTGUU VJKU KUUWGú (KPCNN[, C HKUECN TWNG YQWNF DG KPUVTWOGPVCN KP 
TGPFGTKPI ITGCVGT FKUEKRNKPG VQ VJG HKUECN RQNKE[ HTCOGYQTM KP 5CP /CTKPQ, CPF 
KP VJKU TGICTF C DCNCPEGF DWFIGV TWNG OC[ DG CRRTQRTKCVGú +V KU ETWEKCN VJCV 
VJGUG UVGRU CTG EQORNGOGPVGF D[ C OCLQT GHHQTV VQ KORTQXG HKUECN TGRQTVKPI
VJCV YQWNF GPCDNG VJG UVCHH VQ CFGSWCVGN[ OQPKVQT VJG GXQNWVKQP QH HKUECN 
KPFKECVQTUú +P VJKU TGURGEV KV KU GPEQWTCIKPI VJCV CU /Tú 2CFQCP PQVGU UVCTVKPI
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HTQO þýýþ VJG DWFIGV YKNN DG RTQFWEGF QP CP CEETWCN DCUKU CPF CEEQTFKPI VQ
©74156#6 OGVJQFQNQI[ú

2GPUKQP TGHQTOú #U VJG UVCHH TGRQTV PQVGU, 5CP /CTKPQ�U RGPUKQP 
U[UVGO KU QPG QH VJG OQUV IGPGTQWU KP 9GUVGTP ©WTQRG, YJKEJ OC[ GZCEV KVU 
EQUVU KP VJG OGFKWO VQ NQPIGT VGTOú +P VJKU TGURGEV VJG PGGF VQ CFFTGUU VJG
EJCNNGPIGU CUUQEKCVGF YKVJ VJG TGHQTO VJG RGPUKQP U[UVGO KU YGNN CTVKEWNCVGF
D[ VJG UVCHH KP VJG 5GNGEVGF KUUWGU RCRGT, YJKEJ RTGUGPVU VYQ UEGPCTKQU QH VJG
GXQNWVKQP QH VJG EWTTGPV RC[-CU-[QW-IQ HTCOGYQTM � DQVJ VJG JKIJ-ITQYVJ CPF 
VJG NQY-ITQYVJ UEGPCTKQU GPF WR RQUVKPI TKUKPI FGHKEKVU KP VJG OGFKWO VGTOú 
6JG UGSWGPEKPI QH VJG RGPUKQP TGHQTO UJQWNF HKTUV VCTIGV VJG TGFWEVKQP KP VJG 
IGPGTQWUPGUU QH VJG EWTTGPVN[ QRGTCVKPI HTCOGYQTM DGHQTG OQXKPI CJGCF YKVJ
C VTCPUKVKQP VQ C HWNN[ HWPFGF U[UVGOú  

/GCUWTGU VQ EQODCV OQPG[ NCWPFGTKPIú 9G YGNEQOG VJG XKIQTQWU 
UVGRU WPFGTVCMGP D[ VJG CWVJQTKVKGU QH 5CP /CTKPQ VQ EQODCV OQPG[
NCWPFGTKPI, CPF KP RCTVKEWNCT VJG CFQRVKQP QH VJG PGY NCY QP OQPG[
NCWPFGTKPIú 9G CITGG YKVJ VJG UVCHH VJCV VJG TGUQWTEGU CPF VJG ECRCEKV[ QH 1$5 
PGGF VQ DG TGKPHQTEGF VJTQWIJ CFFKVKQPCN UVCHHKPI VQ EQPHTQPV VJG EJCNNGPIGU
CUUQEKCVGF YKVJ VJG KORNGOGPVCVKQP QH VJG PGYN[ CFQRVGF NGIKUNCVKXG 
HTCOGYQTMú 6JKU KU RCTVKEWNCTN[ KORQTVCPV IKXGP VJG PGGF VQ CFFTGUU UQOG QH
VJG KUUWGU VJCV TGOCKP QWVUKFG QH VJG RWTXKGY QH VJG CWVJQTKVKGU - C ECUG KP RQKPV 
KU VJG OQPKVQTKPI QH VJG VTCPUHGT QH QYPGTUJKR QH UJCTGU  D[ VJG HKPCPEKCN UGEVQT 
UWRGTXKUQTUú (KPCNN[, YG UVTQPIN[ YGNEQOG VJG UVTGPIVJGPKPI QH 5CP /CTKPQ�U 
KPVGTPCVKQPCN EQNNCDQTCVKQP VQ OQPKVQT HKPCPEKCN HNQYU TGNCVGF VQ VGTTQTKUV 
CEVKXKVKGUú  

5CP /CTKPQ KU OCMKPI KORQTVCPV RTQITGUU KP NC[KPI VJG HQWPFCVKQP HQT 
UWUVCKPKPI VJG JKIJ GEQPQOKE ITQYVJ TCVGU QDUGTXGF KP TGEGPV RGTKQFUú 6JG 
CWVJQTKVKGU YKNN PGGF VQ RGTUGXGTG KP VJGUG GHHQTVU VQ QXGTEQOG UQOG QH VJG
FCWPVKPI EJCNNGPIGU KP VJG OGFKWO VQ NQPIGT VGTO CUUQEKCVGF YKVJ UVTWEVWTCN 
TGHQTOU, OQUV PQVCDN[ KP VJG HKUECN URJGTGú 6JG RTQITGUU CVVCKPGF UQ HCT KU 
GPEQWTCIKPIú

9KVJ VJGUG TGOCTMU YG YKUJ VJG CWVJQTKVKGU QH 5CP /CTKPQ GXGT[
UWEEGUU KP VJGKT GPFGCXQTUú  

/Tú (CWNGPF OCFG VJG HQNNQYKPI UVCVGOGPV:  

.GV OG YGNEQOG VQFC[�U FKUEWUUKQP QP 5CP /CTKPQú 6JG UVCHH TGRQTV 
FGUETKDGU YGNN VJG UQWPF DCUKU QH VJG 5COOCTKPGUG GEQPQO[, DWV KV CNUQ RQKPVU 
VQ UQOG QH KVU YGCMPGUUGUú + GPFQTUG VJG UVCHH�U CRRTCKUCN CPF RQNKE[
TGEQOOGPFCVKQPU, CPF + KPVGPF QPN[ VQ VQWEJ QP VYQ KUUWGU, RWDNKE HKPCPEGU
CPF UVCVKUVKECN KUUWGUú 
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1P RWDNKE HKPCPEGU, NGV OG UC[ VJCV QXGTCNN VJG HKUECN UVCPEG UGGOU VQ DG 
IGPGTCNN[ UQWPF CV RTGUGPV, CU GXKFGPEGF D[ VJG XGT[ NQY CPF UVCDNG NGXGN QH 
RWDNKE FGDVú *QYGXGT, EQPVKPWQWU HKUECN FGHKEKVU, YJKEJ CEVWCNN[ GZEGGFGF 
þúù RGTEGPV QH )&2 QXGT VJG NCUV VYQ [GCTU, EQODKPGF YKVJ VJG HCEV VJCV VJG 
EWTTGPV HKUECN FGHKEKV QEEWTTGF HQT VJG HKTUV VKOG KP ÿñññ CPF þýýý, CTG 
FGHKPKVGN[ QH UQOG EQPEGTPú *QYGXGT, + CO INCF VJCV VJG CWVJQTKVKGU TGCNK\G VJG
PGGF HQT OQTG DCNCPEGF RWDNKE HKPCPEGUú 6JKU KU CP KORQTVCPV UVCTVKPI RQKPVú 
$WV + CNUQ PQVG VJCV VJG RQUKVKXG QXGTCNN RGTHQTOCPEG FQGU PQV UGGO VQ GZGTV 
OWEJ RTGUUWTG QP VJG CWVJQTKVKGU VQ OQXG OQTG HQTEGHWNN[ KP VJKU CTGC CV
RTGUGPVú +P O[ XKGY, QPG UJQWNF VCMG CFXCPVCIG QH RQUKVKXG OCETQGEQPQOKE 
FGXGNQROGPVU CPF, VJWU, + UVTQPIN[ GPEQWTCIG VJG CWVJQTKVKGU PQV VQ YCKV YKVJ 
VJG PGGFGF HKUECN EQPUQNKFCVKQPú  

4GNCVGF VQ HKUECN EQPUQNKFCVKQP, + UWRRQTV VJG UVCHH�U XKGYU QP VJG PGGF 
VQ TGHQTO VJG QXGTN[ IGPGTQWU UQEKCN UGEWTKV[, JGCNVJ ECTG, CPF RGPUKQP 
U[UVGOUú 1XGT VJG NQPI VGTO, VJGUG TGHQTOU CTG FGHKPKVGN[ C EQTPGTUVQPG QH
UQWPF RWDNKE HKPCPEGUú *QYGXGT, + YQWNF NKMG VQ UVTGUU VJCV KP VJG 
EQPUQNKFCVKQP RTQEGUU QXGT UQOG UJQTVGT RGTKQF QH VKOG, + UGG OQTG TQQO HQT
KORTQXGOGPV QP VJG TGXGPWG UKFGú +P RCTVKEWNCT, + PQVG VJCV VJG UVCHH 
JKIJNKIJVGF C FGENKPG KP VCZ TGEGKRVU HTQO VJG UGNH-GORNQ[GF CPF DWUKPGUUGU,
FGURKVG UVTQPI GEQPQOKE CEVKXKV[ CPF RTQHKVUú ©ZEGUUKXG NQQRJQNGU CPF VJG 
PGIQVKCVGF VCZ TGNKGH, YJKEJ TGCEJGF C RGCM KP þýýý, CTG FKTGEVN[ TGURQPUKDNG
HQT VJKU WPFGTRGTHQTOCPEGú 6JWU, + UVTQPIN[ GPEQWTCIG VJG CWVJQTKVKGU VQ CXQKF 
UWEJ RTCEVKEG KP VJG HWVWTGú 

(KPCNN[, QP UVCVKUVKECN KUUWGU, + TGEQIPK\G VJG RTQITGUU OCFG UQ HCT, DWV 
VJG CXCKNCDKNKV[ CPF SWCNKV[ QH UVCVKUVKECN FCVC CTG UVKNN HCT HTQO CFGSWCVGú +V KU 
UWTRTKUKPI VJCV KPHQTOCVKQP QP GEQPQOKE CEVKXKV[ CPF RWDNKE HKPCPEGU, HQT 
KPUVCPEG, KU NKOKVGF KP UWEJ C JKIJ KPEQOG EQWPVT[ú + WPFGTUVCPF VJCV VJG UK\G QH 
VJG GEQPQO[ KU CP KORGFKOGPV VQ CFGSWCVG UVCVKUVKEUú 0GXGTVJGNGUU, KPCFGSWCVG 
UVCVKUVKEU UGGO VQ JCORGT DQVJ HKUECN RQNKE[ CPF (WPF UWTXGKNNCPEGú +P VJKU 
TGICTF, + WTIG VJG CWVJQTKVKGU VQ KPETGCUG VJGKT GHHQTVU CPF VQ DTKPI VJGKT
UVCVKUVKEU WR VQ KPVGTPCVKQPCN UVCPFCTFU, CU KPFKECVGF KP /Tú 2CFQCP�U UVCVGOGPVú 

9KVJ VJGUG TGOCTMU, + YKUJ VJG CWVJQTKVKGU GXGT[ UWEEGUUú 

/Uú 5VWCTV OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ YQWNF NKMG VQ VJCPM VJG UVCHH HQT C VJQTQWIJ UGV QH RCRGTUú + YKNN HQEWU 
O[ EQOOGPVU QP HQWT RQKPVUú 

(KTUV, + CITGG YKVJ QVJGT URGCMGTU VJCV VJG OQDKNKV[ QH VJG VCZ DCUG KU C
MG[ TKUM HQT 5CP /CTKPQ, UQ + EQPEWT YKVJ VJG UVCHH VJCV CKOKPI CV HKUECN DCNCPEG 
KU UGPUKDNG CPF YKNN TGSWKTG CEVKQPU DQVJ QP VJG TGXGPWG UKFG CPF, KORQTVCPVN[,
VJG GZRGPFKVWTG UKFGú +P VJCV TGURGEV, VJG UVCHH CUUGUUOGPV QH VJG RGPUKQP 
U[UVGO YCU WUGHWNú  
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5GEQPF, VJG UVCHH RCRGTU CNUQ EQPVCKP C NGUUQP HQT +VCN[ø VJG GCUG YKVJ 
YJKEJ 5CP /CTKPQ JCU DGGP CDNG VQ EJCTVGT NCDQT HQTEG HTQO UQWVJGTP +VCN[
KNNWUVTCVGU JQY FGOCPF HQT NCDQT OC[ KPETGCUG YKVJKP UQWVJGTP +VCN[ KH VJGTG 
YQWNF DG OQTG TGIKQPCN YCIG HNGZKDKNKV[ú

6JKTF, + JCXG EQPUKFGTCDNG U[ORCVJ[ HQT VJG XKGYU GZRTGUUGF KP 
/Tú 2CFQCP�U UVCVGOGPV VJCV VJG EQNNGEVKQP QH UVCVKUVKECN FCVC KU C FKHHKEWNV VCUM 
HQT UWEJ C UOCNN EQWPVT[ú + YGNEQOG CP[ RTQITGUU KP VJKU CTGC, DWV YQPFGT 
YJCV VJG RTKQTKVK\CVKQP QH VJG FKHHGTGPV UVCVKUVKECN CTGCU YKNN DGú (QT GZCORNG, +
PQVG VJCV VJGTG KU IQKPI VQ DG C EQNNGEVKQP QH FCVC HQT FKTGEV EQPUWOGT RTKEGU, 
CPF + YQPFGT YJGVJGT VJKU KU VJG OQUV KORQTVCPV CTGC HQT 5CP /CTKPQ VQ EQNNGEV 
FCVC QT YJGVJGT UQOG QH VJG OQPGVCT[ UVCVKUVKEU CPF QVJGT HKUECN UVCVKUVKEU 
OKIJV CNUQ DG YQTVJ RWVVKPI OQTG TGUQWTEGU KPVQú $CUGF QP GZRGTKGPEGU KP VJG 
7PKVGF óKPIFQO, YJGTG TGIKQPCN RTKEG FCVC EQNNGEVKQP JCU DGGP EQPUKFGTGF,
O[ CWVJQTKVKGU FGEKFGF VJCV TGIKQPCN RTKEGU YGTG PQV RCTVKEWNCTN[ KPHQTOCVKXG
IKXGP VJG HNGZKDKNKV[ YKVJ YJKEJ RGQRNG ECP VTCXGN CPF DW[ IQQFU HTQO 
FKHHGTGPV TGIKQPUú 

(KPCNN[, + YGNEQOG VJG RTQITGUU 5CP /CTKPQ JCU OCFG KP VCMKPI OQTG 
CEVKQP QP CPVK-OQPG[ NCWPFGTKPI CPF VJG HKPCPEKPI QH VGTTQTKUO, CPF GURGEKCNN[
VJG CEVKQPU VJG CWVJQTKVKGU JCXG VCMGP QP KPVGTPCVKQPCN EQNNCDQTCVKQP UKPEG
5GRVGODGT þýýÿú + PQVG VJG UVCHH�U EQPEGTPU CDQWV TGUQWTEGU CV VJG 1$5ø YJCV 
NGXGN QH TGUQWTEGU KU VJG UVCHH EWTTGPVN[ EQPUKFGTKPI VQ DG CFGSWCVG!

/Tú óRGVKIQ OCFG VJG HQNNQYKPI UVCVGOGPV:  

9G CTG ITCVGHWN VQ VJG UVCHH HQT VJG EQORTGJGPUKXG UGV QH RCRGTU 
UWDOKVVGF HQT FKUEWUUKQP CPF VQ /Tú 2CFQCP HQT JKU KPUKIJVHWN UVCVGOGPV, YJKEJ 
WPFGTUEQTGU VJG RTQITGUU CPF EQOOKVOGPV QH VJG 5WOOCTKPGUG CWVJQTKVKGU KP
RWTUWKPI RTWFGPV GEQPQOKE RQNKEKGUú +P VJG TGCN UGEVQT, FWTKPI ÿñññ CPF þýýý, 
5CP /CTKPQ�U TGCN )&2 ITQYVJ TGOCKPGF TQDWUV, VJCPMU VQ EQPVKPWGF 
KPXGUVOGPVú ©ORNQ[OGPV ITQYVJ YCU UVTQPI CPF GEQPQOKE CEVKXKV[ YCU 
DWQ[CPV, YJKNG VJG KPHNCVKQP UVCPEG YCU OKZGFú 1XGTCNN, 5CP /CTKPQ JCU 
EQPVKPWGF VQ UJQY C IQQF VTCEM TGEQTF UKPEG VJG VKOG KVU (WPF OGODGTUJKR 
DGECOG GHHGEVKXG CDQWV PKPG [GCTU CIQú +PFGGF, KVU GEQPQOKE RGTHQTOCPEG 
EQORCTGF HCXQTCDN[ YKVJ VJCV QH KVU PGKIJDQTKPI EQWPVTKGUú  

1P VJG HKUECN HTQPV, VJG EGPVTCN IQXGTPOGPV DWFIGV FGHKEKV TGCEJGF 
þúõù RGTEGPV QH )&2 KP ÿñññüþýýý, YJKEJ YCU VJG JKIJGUV NGXGN KP QXGT C 
FGECFGú 9G CTG, VJGTGHQTG, RNGCUGF VQ PQVG VJCV VJG CWVJQTKVKGU CTG VCMKPI
CRRTQRTKCVG OGCUWTGU VQ TGXGTUG VJKU VTGPF CPF VQ EWTVCKN VCZ TGNKGH VJCV JCU 
CFXGTUGN[ KORCEVGF VJGKT HKUECN RQUKVKQPú (WTVJGTOQTG, C EQORTGJGPUKXG UGV QH 
UVTWEVWTCN TGHQTOU KU WPFGT YC[ VQ KORTQXG VJG HKPCPEKCN U[UVGOú 1P VJG 
TGXGPWG UKFG, OGCUWTGU CTG CKOGF VQ TGFWEG VJG PWODGT QH VCZ TGNKGH 
DGPGHKEKCTKGUú #U TGICTFU GZRGPFKVWTGU, VJG PGY IQXGTPOGPV KU RWUJKPI CJGCF 
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YKVJ VJG JKTKPI HTGG\G UQ CU VQ OKVKICVG VJG UK\G QH VJG EKXKN UGTXKEG CPF EQPVCKP 
QWVNC[Uú 9G UVTQPIN[ GPEQWTCIG VJG CWVJQTKVKGU VQ RGTUGXGTG KP VJGKT GHHQTVU 
CKOGF CV EQPVCKPKPI GZRGPFKVWTGU CPF KORTQXKPI VCZ TGXGPWG, KPENWFKPI QP 
KPVGTGUV KPEQOGú +P $QZ ÿ, RCIG ÿÿ QH VJG TGRQTV VJG UVCHH CUUGTVGF VJCV 
GEQPQOKE CEVKXKV[ KP 5CP /CTKPQ CPF +VCN[ JCU PQV DGGP ENQUGN[ EQTTGNCVGF, CU
UWRRQTVGF D[ VJG NKPGCT TGITGUUKQP QH TGCN )&2 ITQYVJ QXGT VJG ÿñññ�þýýý 
RGTKQFú &WTKPI VJG RTGUGPV INQDCN UNQYFQYP, VJG GEQPQOKE CEVKXKV[ KP 5CP 
/CTKPQ, EQPVTCT[ VQ +VCN[ CPF VJG GWTQ CTGC, KU GZRGEVGF VQ TGOCKP TGNCVKXGN[
DWQ[CPVú %CP VJG UVCHH GNCDQTCVG QP VJG EQUV QH VJG TGUKNKGPEG VQ UJQEMU!

#U TGICTFU OKF-VGTO CPF NQPI-VGTO ITQYVJ, 5CP /CTKPQ YKNN NKMGN[ DG
HCEKPI UGTKQWU EQORGVKVKQP KP VJG KPVGTPCVKQPCN GPXKTQPOGPV CPF NQUG VJG NQYGT
NGXGN EQUV CPF HQTGKIP ECRKVCN HNQQT CFXCPVCIG KV JCU UQ HCT GPLQ[GF KP CVVTCEVKPI
TGIKQPCN YQTM HQTEG EQOOWVGTUú 6Q CNNGXKCVG VJG KORCEV QH VJGUG WPEGTVCKPVKGU, 
YG EQPEWT YKVJ VJG UVCHH VJCV UQWPF HKUECN RQNKE[ YKNN DG ETWEKCN VQ CEJKGXG 
ITQYVJ QDLGEVKXGUú (QT VJKU VQ JCRRGP, YG GPEQWTCIG VJG CWVJQTKVKGU VQ OQXG
HQTYCTF VQ VCMG YKVJQWV FGNC[ UQOG DTQCF CEVKQP VJCV EQWNF UGEWTG C UQWPF 
EGPVTCN IQXGTPOGPV DWFIGV CPF VQ UGV WR EQPVKPIGPV OGCUWTGU, KH PGEGUUCT[ú 

(KPCNN[, FGURKVG UQOG RTQITGUU QXGT VJG RCUV VYQ [GCTU, VJGTG KU UVKNN 
TQQO HQT KORTQXGOGPV KP UVCVKUVKECN FCVC RTQXKUKQP HQT RQNKE[OCMKPI PGGFU CPF 
(WPF UWTXGKNNCPEGú  

9KVJ VJGUG TGOCTMU, YG YKUJ VJG 5COOCTKPGUG CWVJQTKVKGU GXGT[
UWEEGUUú  

/Tú )CWDC OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G VJCPM VJG UVCHH HQT C YGNN-YTKVVGP TGRQTV CPF /Tú 2CFQCP HQT JKU 
ECPFKF UVCVGOGPVú 9G CTG RNGCUGF VQ PQVG VJCV 5CP /CTKPQ JCU EQPVKPWGF VQ 
RQUV ITQYVJ TCVGU YGNN CDQXG VJQUG KP VJG PGKIJDQTKPI TGIKQP CU CNUQ NQY 
WPGORNQ[OGPVú *QYGXGT, YG UJCTG VJG UVCHH�U EQPEGTP CV VJG FGVGTKQTCVKQP QH 
VJG HKUECN UKVWCVKQP, YJKEJ OC[ CFXGTUGN[ CHHGEV HWVWTG UVCDKNKV[ CPF ITQYVJ 
RTQURGEVUú 6JG UKVWCVKQP EQWNF IGV CIITCXCVGF KH VJG EQORCTCVKXG CFXCPVCIGU QH 
NQYGT NCDQT EQUVU CPF NQYGT VCZGU GPLQ[GF D[ 5CP /CTKPQ IGVU ITCFWCNN[
GTQFGFú 6JKU KORCTVU HWTVJGT WTIGPE[ VQ VJG PGGF HQT CFFTGUUKPI VJG HKUECN 
KUUWGú 9G JCXG PQVGF VJCV YJKNG EQPENWFKPI VJG NCUV #TVKENG +8 EQPUWNVCVKQPU KP 
/CTEJ ÿñññ, VJKU $QCTF JCF TGEQOOGPFGF TGHQTOU KP VJG RGPUKQP CPF 
JGCNVJECTG U[UVGOU VQ OCKPVCKP C UQWPF HKUECN RQUKVKQPú 6JG CWVJQTKVKGU JCXG 
CNUQ DGGP UGK\GF QH VJKU OCVVGT CPF CU HCT DCEM CU ÿññù, C FTCHV RTQRQUCN VQ 
TGHQTO VJG RGPUKQP U[UVGO, YJKEJ KU CFOKVVGFN[ QPG QH VJG OQUV IGPGTQWU KP
VJG  ©WTQRGCP 7PKQP, YCU RTGRCTGF D[ VJG IQXGTPOGPVú 7PHQTVWPCVGN[, VJGUG 
RTQRQUCNU JCXG PQV DGGP KORNGOGPVGF CPF VJG HKUECN FGHKEKV JCU YKFGPGFú 9G
CTG, JQYGXGT, TGCUUWTGF VJCV VJG CWVJQTKVKGU CTG PQY OQXKPI FGEKUKXGN[ CPF C
PWODGT QH OGCUWTGU JCXG CNTGCF[ DGGP KORNGOGPVGF QT CTG QP VJG CPXKN VQ 
TGOGF[ VJG UKVWCVKQPú 9G CTG, VJGTGHQTG, UCPIWKPG VJCV HKUECN DCNCPEG YKNN DG 
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TGUVQTGF D[ þýý3 CU EQOOKVVGFú 9G CTG CNUQ RNGCUGF VJCV CJGCF QH VJG 
RTQRQUGF FKXGTUKHKECVKQP CPF GZRCPUKQP QH VJGKT HKPCPEKCN UGEVQT, VJG CWVJQTKVKGU 
JCXG RWV KP RNCEG VJG TGSWKUKVG CPVK-OQPG[ NCWPFGTKPI HTCOGYQTMú 9G WTIG
VJGO VQ PQY HQEWU QP VJG QRGTCVKQPCN URJGTG CU TGEQOOGPFGF D[ VJG UVCHHú  

9KVJ VJGUG QDUGTXCVKQPU, YG YKUJ VJG CWVJQTKVKGU UWEEGUU KP VJGKT 
GPFGCXQTUú 

/Tú 4WUVQOLGG OCFG VJG HQNNQYKPI UVCVGOGPV: 

+ YQWNF NKMG VQ VJCPM VJG UVCHH HQT CP GZEGNNGPV UGV QH RCRGTU QP 5CP 
/CTKPQ HQT VQFC[�U FKUEWUUKQPú #RCTV HTQO VJG WUGHWN #TVKENG +8 UVCHH UGRQTV, +
HQWPF XCNWCDNG VJG FGVCKNGF 5GNGEVGF +UUWGU RCRGT, KPENWFKPI VJG 
EQORTGJGPUKXG VTGCVOGPV QH HKPCPEKCN UGEVQT FGXGNQROGPVU CPF EJCNNGPIGU KP
5CP /CTKPQú 

+ YQWNF CNUQ NKMG VQ VJCPM /Tú 2CFQCP HQT JKU FGVCKNGF CPF ECPFKF 
UVCVGOGPVú

+ CO KP DTQCF CITGGOGPV YKVJ VJG QXGTCNN CRRTQCEJ CPF 
TGEQOOGPFCVKQPU QH VJG UVCHHú *QYGXGT, + FQ JCXG C HGY EQOOGPVUú 

(KTUVN[, KV KU ENGCT VJCV VJGTG KU OWEJ HQT VJG 5COOCTKPGUG CWVJQTKVKGU VQ 
DG EQOOGPFGF HQTú ©EQPQOKE ITQYVJ JCU TGOCKPGF JKIJ CPF YGNN CDQXG 
EQORCTCDNG NGXGNU KP PGKIJDQTKPI TGIKQPU QH +VCN[, HQT YGNN QXGT VJG RCUV 
FGECFGú +PFGGF ITQYVJ TCVGU JCXG DGGP EQORCTCDNG YKVJ VJQUG KP +TGNCPF CPF 
.WZGODQWTI QXGT VJG UCOG RGTKQF, YJKEJ KU PQ OGCP CEJKGXGOGPVú 
©ORNQ[OGPV ITQYVJ JCU CNUQ DGGP JKIJ VJTQWIJQWV VJKU RGTKQFú 6JG DCPMKPI
U[UVGO KU YGNN ECRKVCNK\GF CPF RTQXKUKQPGF CPF VJG TGIWNCVQT[ GPXKTQPOGPV KU 
UVTQPIú 6CZGU JCXG DGGP TGNCVKXGN[ NQYø CPF PQVYKVJUVCPFKPI KVU UVCVWU CU C 
UOCNN GEQPQO[, PGKIJDQTKPI QPG YKVJ OWEJ OQTG UWDUVCPVKCN TGUQWTEGU, VJG
CWVJQTKVKGU JCXG UWEEGUUHWNN[ DGGP CDNG VQ NKOKV VJG RTQXKUKQP QH KPXGUVOGPV 
KPEGPVKXGU VQ CVVTCEV HQTGKIP KPXGUVOGPVú +V UGGOU ENGCT VQ WU VJCV VJG ECUG QH 
5CP /CTKPQ JCU UQOGVJKPI VQ QHHGT QVJGT UOCNN GEQPQOKGU KP UKOKNCT UKVWCVKQPU 
CPF YG EQOOGPF VJG CWVJQTKVKGU HQT VJGKT OCP[ CEJKGXGOGPVUú 

(QT WU VJG XCNWG QH VJG UVCHH TGRQTV QP VJKU QEECUKQP JCU DGGP VQ HNCI
UQOG QH VJG OGFKWO CPF NQPIGT-VGTO EJCNNGPIGU VJCV VJG CWVJQTKVKGU ECP
GZRGEV VQ CFFTGUU, KH VJG JKIJ QXGTCNN GEQPQOKE RGTHQTOCPEG KU VQ DG UWUVCKPGFú 
9G CITGG YKVJ RTCEVKECNN[ CNN QH VJG UVCHH�U TGEQOOGPFCVKQPU, KPENWFKPI VJQUG 
RGTVCKPKPI VQ VJG PGGF VQ TWP HKUECN UWTRNWUGU, KPENWFKPI VJG RTQRQUGF 
VKOGHTCOG HQT TGVWTPKPI VJG EGPVTCN IQXGTPOGPV DWFIGV VQ DCNCPEG KP þýý3ø CPF 
VJG DTQCFGT UGV QH TGHQTOU PGGFGF VQ RNCEG VJG RGPUKQP U[UVGO QP C UQWPF 
HQQVKPIú 9G UGG VJGUG VYQ UGVU QH VJG UVCHH�U TGEQOOGPFCVKQPU CU DGKPI
RCTVKEWNCTN[ ETWEKCN HQT 5CP /CTKPQú 
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#U VJG UVCHH TGRQTV JKIJNKIJVU, 5CP /CTKPQ HCEGU UGXGTCN EJCNNGPIGU, 
KPENWFKPI C JKIJN[ OQDKNG VCZ DCUG, CPF VJG HCEV VJCV HKUECN RQNKE[ KU KVUGNH VQ C 
UKIPKHKECPV GZVGPV EQPFKVKQPGF QP HCEVQTU DG[QPF VJG CWVJQTKVKGU� EQPVTQNú 9G 
XKGY YKVJ UQOG EQPEGTP VJG RTQURGEV QH +VCNKCP YQTMGTU YJQ CTG EQOOWVKPI VQ 
5CP /CTKPQ, UQQP JCXKPI VJGKT KPEQOG VCZGF KP +VCN[ CPF YQWNF CRRTGEKCVG 
OQTG ENCTKV[ HTQO VJG UVCHH CU VQ YJ[ VJG CWVJQTKVKGU CRRGCT WPRGTVWTDGF D[
VJKU RQVGPVKCN FGXGNQROGPVú 

6JG RQVGPVKCN TKUMU VQ VJG VCZ DCUG CTG XKXKFN[ DTQWIJV KPVQ TGNKGH D[ VJG
QDUGTXCVKQP KP $QZ ÿ QH VJG UVCHH TGRQTV VJCV VJG PWODGT QH EQOOWVGTU YQTMKPI
KP 5CP /CTKPQ JCU TKUGP HTQO ÿû RGTEGPV KP ÿññý VQ ûô RGTEGPV ÿý [GCTU NCVGTø 
CPF VJCV VJG NCDQT EQUV CFXCPVCIG TGNCVKXG VQ +VCN[ KU PQY QPN[ ù RGTEGPVú 
2TGUWOCDN[, KV KU VJG NQYGT RC[TQNN VCZ KP 5CP /CTKPQ VJCV UWUVCKPU VJG JKIJ
UJCTG QH EQOOWVGT YQTMHQTEGú *QYGXGT, CU PQVGF, YG TGOCKP EQPEGTPGF VJCV
DQVJ TGEGPV CPF RTQRQUGF NGIKUNCVKQP KP +VCN[ EQWNF UKIPKHKECPVN[ CFXGTUGN[
CHHGEV 5CP /CTKPQ�U WPKSWGN[ RQUKVKQPGF GEQPQO[ú

9G YGNEQOG VJG CWVJQTKVKGU� TGEQIPKVKQP QH VJG PGGF VQ HWTVJGT DWKNF 
UVCVKUVKECN ECRCEKV[ CPF WTIG DQVJ VJG CWVJQTKVKGU CPF VJG UVCHH VQ YQTM ENQUGN[
VQ UGEWTG VJG PGEGUUCT[ GZRGTV VGEJPKECN CUUKUVCPEG HQT VJGUG VCUMUú 

4GICTFKPI VJG RTQXKUKQP QH PQP-GUUGPVKCN JGCNVJ UGTXKEGU, KP XKGY QH VJG 
9QTNF *GCNVJ 1TICPK\CVKQP�U TCPMKPI QH 5CP /CTKPQ�U JGCNVJ ECTG RTQXKUKQP CU 
DGKPI KP VJG VQR VJTGG COQPI EQWPVTKGU KP VJG YQTNF, YG ECPPQV CITGG YKVJ VJG 
UVCHH�U RTQRQUCN VJCV PQP-GUUGPVKCN UGTXKEGU UJQWNF PQ NQPIGT DG RTQXKFGF HTGGú 
+P QWT XKGY, UQWPF JGCNVJ ECTG RTQXKUKQP RTQXKFGU OCP[ RQUKVKXG GZVGTPCNKVKGU, 
YJKEJ OC[ PQV DG HWNN[ VCMGP KPVQ CEEQWPV VJTQWIJ C UKORNG DWFIGV EQUVKPI 
RTQEGUU, KPENWFKPI ICKPU KP YQTMGT RTQFWEVKXKV[ CPF UCXKPIU KP VJG NQPI-VGTO 
KP VJG RTQXKUKQP QH JGCNVJ UGTXKEGUú 

1P EKXKN UGTXKEG TGHQTO, YG EQPUKFGT VJG JKTKPI HTGG\G CRRTQCEJ, YJKEJ 
JCU DGGP CRRNKGF D[ VJG CWVJQTKVKGU, VQ DG DTQCFN[ CRRTQRTKCVGú 

9G UWRRQTV CP KPETGCUG KP HKPCPEKCN UWRGTXKUQT[ UVCHHø CPF YG CNUQ 
CITGG YKVJ VJG UVCHH VJCV C HWNN[ HWPFGF EQORQPGPV QH VJG RGPUKQP U[UVGO KU 
CVVTCEVKXG, IKXGP VJG OQDKNG VCZ CPF EQPVTKDWVKQPU DCUGú 

9KVJ VJGUG EQOOGPVU, YG YKUJ VJG CWVJQTKVKGU GXGT[ UWEEGUUú 

/Tú 9GKUOCP OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G IGPGTCNN[ CITGG YKVJ VJG VJTWUV QH VJG UVCHH CRRTCKUCN, CPF YQWNF 
LWUV NKMG VQ OCMG C DTKGH EQOOGPV YKVJ TGICTF VQ RCTCITCRJ 3ý QH VJG UVCHH 
TGRQTVú .KMG QVJGT URGCMGTU, YG CRRTGEKCVG VJG GHHQTVU QH VJG CWVJQTKVKGU YKVJ 
TGHGTGPEG VQ VJG CPVK-OQPG[ NCWPFGTKPI OGCUWTGU VJCV VJG[ JCXG KORNGOGPVGF 
CPF, OQTG TGEGPVN[, YKVJ TGICTF VQ OGCUWTGU FKTGEVGF CV HKPCPEKCN HNQYU TGNCVGF 
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VQ VGTTQTKUV CEVKXKVKGUú *CXKPI UCKF VJCV, YG CITGG YKVJ VJG UVCHH VJCV VJGTG CTG C
HGY CTGCU VJCV CTG KP PGGF QH KORTQXGOGPV, CPF YG YQWNF JQRG VJCV VJG 
CWVJQTKVKGU YQWNF VCMG UGTKQWUN[ VJG CFXKEG RTQXKFGF D[ VJG UVCHH KP 
RCTCITCRJ 3ýú 

/Tú <WTDT·II OCFG VJG HQNNQYKPI UVCVGOGPV:  

+ YQWNF NKMG VQ VCMG VJKU QRRQTVWPKV[ VQ UWRRQTV UQOG QH VJG OGUUCIGU 
VJCV VJG UVCHH CPF VJG CWVJQTKVKGU CITGGF WRQPú 

6JG OCKP OGUUCIG QH VJG UVCHH TGRQTV UGGOU VQ DG VJCV VJG EQOHQTVCDNG
RQUKVKQP VJCV 5CP /CTKPQ JCU GPLQ[GF QXGT VJG NCUV FGECFG FGTKXGU OCKPN[ HTQO
WPHCXQTCDNG EJCTCEVGTKUVKEU QH VJG UWTTQWPFKPI GEQPQOKE CTGCú 9G JCXG VQ DG
XGT[ EQIPK\CPV QH VJG HCEV VJCV VJG UWTTQWPFKPI GEQPQOKE CTGC KU KORTQXKPI
UVGCFKN[, CPF VJCV VJG EQORCTCVKXG CFXCPVCIG QH 5CP /CTKPQ KU UVGCFKN[
FGETGCUKPI, CU UJQYP KP VJG UVCHH TGRQTVú 

+ HWNN[ UWRRQTV VJG UVCHH VJCV VJG CWVJQTKVKGU JCXG VQ CFFTGUU VJG 
OGFKWO-VGTO HKUECN KUUWGU, CNVJQWIJ KV OKIJV DG FKHHKEWNV VQ UKIPCN VQ VJG 
CWVJQTKVKGU VJG KOOGFKCVG PGGF VQ VCEMNG VJQUG KUUWGUú +V KU GUUGPVKCN VJCV 5CP 
/CTKPQ KU PQV ECWIJV KP C UKVWCVKQP KP YJKEJ VJGUG EWTTGPVN[ OGFKWO-VGTO 
RTQDNGOU UWFFGPN[ DGEQOG XGT[ KOOKPGPV RTQDNGOUú  

+ JCXG C SWGUVKQP VQ VJG UVCHH TGICTFKPI VJG VCZ CFOKPKUVTCVKQP, VJG 
GZKUVKPI NQQRJQNGU, CPF VJG PGIQVKCVGF VCZ TGNKGHú 6JG UVCHH RTGUGPVGF KP VJG
TGRQTV C ITCRJ VJCV GZGORNKHKGF VJG RTQLGEVGF UVGCF[ FGETGCUG KP VCZ TGNKGH QXGT 
VJG PGZV EQWRNG QH [GCTUú + CUUWOG VJCV VJG UWURGPUKQP QH VJG VCZ GZRGPFKVWTG
RTQITCO KU QPG QH VJG OGCUWTGU VJCV CTG DGKPI RTQRQUGF HQT VJG þýýþ DWFIGVú 
*CXG VJGUG UWIIGUVGF OGCUWTGU VJG UWRRQTV QH VJG DWUKPGUU CPF NCDQT 
TGRTGUGPVCVKXGU! +V UGGOU VJCV VJGUG OGCUWTGU FQ PQV JCXG CP[ CFXGTUG 
EQPUGSWGPEGU DGECWUG QH VJG VCZ TGIKOG KP VJG UWTTQWPFKPI TGIKQPUú #U 5CP
/CTKPQ CNTGCF[ JCU C EQORCTCVKXG CFXCPVCIG, YJ[ YCU VJG VCZ TGNKGH PGEGUUCT[
KP VJG HKTUV RNCEG!

6JG NCUV RQKPV EQPEGTPU 5CP /CTKPQ�U GPFGCXQT VQ OQXG KPVQ OWVWCN 
HWPFU CPF KPUWTCPEGú 5YKV\GTNCPF CNYC[U YGNEQOGU PGY CPF GHHKEKGPV HKPCPEKCN 
EGPVGTU, CPF YG YQWNF NKMG VQ JKIJNKIJV VJG PGEGUUKV[ VJCV VJKU FGXGNQROGPV 
OWUV DG CEEQORCPKGF D[ C UWHHKEKGPVN[ UVTQPI CPF CEVKXG UWRGTXKUQT[
CWVJQTKV[ú

6JG UVCHH TGRTGUGPVCVKXG HTQO VJG ©WTQRGCP + &GRCTVOGPV ò/Tú &GETGUUKPð GZRNCKPGF 
VJCV, QP /Uú 5VWCTV�U SWGUVKQP CDQWV VJG RTKQTKVK\CVKQP QH UVCVKUVKECN FCVC EQNNGEVKQP, VJG OCKP 
GORJCUKU UJQWNF DG RNCEGF QP UVCVKUVKECN FCVC KP VJG HKUECN FQOCKPú *QYGXGT, VJG UVCHH CNUQ 
YGNEQOGF VJG FGXGNQROGPV QH UQOG KPFKECVQTU QH EWTTGPV GEQPQOKE CEVKXKV[, NKMG KPFKECVQTU QH 
KPFWUVTKCN RTQFWEVKQP QT EQPHKFGPEG KPFKECVQTUú  
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1P VJG TGUQWTEGU QH VJG 1$5, RCTVKEWNCTN[ YKVJ TGURGEV VQ OQPKVQTKPI KUUWGU TGICTFKPI
OQPG[ NCWPFGTKPI, VJG UVCHH FKF PQV YCPV VQ UWIIGUV KP VJG TGRQTV C URGEKHKE PWODGT QH 
CFFKVKQPCN GORNQ[GGU, DWV QPG RGTUQP UJQWNF DG TGURQPUKDNG HQT VJG CTGC QH OQPG[ NCWPFGTKPI
KUUWGU, KPENWFKPI VJG HQNNQY-WR QP VJG TGRQTVU D[ VJG 5COOCTKPGUG DCPMU QP OQPG[
NCWPFGTKPI, VJG UVCHH TGRTGUGPVCVKXG EQPVKPWGFú $CPMU UJQWNF CNUQ DG OCFG CYCTG QH CXCKNCDNG 
VTCKPKPI QRVKQPU CPF UJQWNF IWCTCPVGG VJCV CFGSWCVG RTQEGFWTGU YGTG KP RNCEGú 1XGTCNN, 
JQYGXGT, VJG UVCHH TGEQOOGPFGF VJCV OQTG VJCP LWUV QPG CFFKVKQPCN RGTUQP YCU PGGFGF CV VJG 
1$5 VQ VCMG ECTG QH PGEGUUCT[ FCKN[ UWRGTXKUKQP VCUMU CPF VJG FTCHVKPI QH TGIWNCVKQPUú  

1P /Tú 4WUVQOLGG�U SWGUVKQP QP VJG CWVJQTKVKGU DGKPI WPRGTVWTDGF D[ VJG RTQURGEV QH
FQWDNG VCZCVKQP, +VCNKCP EQOOWVGTU FKF PQV RC[ C UWDUVCPVKCN COQWPV QH RGTUQPCN KPEQOG VCZGU 
VQ 5CP /CTKPQ, DGECWUG VJQUG EQOOWVGTU YGTG OQUVN[ NQY-UMKNNGF CPF DGECWUG QH VJG HCKTN[
JKIJ GZGORVKQP VJTGUJQNF HQT KPEQOG VCZGU, VJG UVCHH TGRTGUGPVCVKXG GZRNCKPGFú %QOOWVGTU
OQUVN[ RCKF RC[TQNN VCZGU CPF UQEKCN UGEWTKV[ EQPVTKDWVKQPU VJCV YGTG PQV UWDLGEV VQ VJG FQWDNG 
VCZCVKQP CITGGOGPV, YJKEJ QPN[ EQXGTGF RGTUQPCN KPEQOG VCZGUú 

1P VJG SWGUVKQP QP YJGVJGT FCVC QP RTKEGU EQWNF DG RCTVKEWNCTN[ XCNWCDNG, IKXGP VJG 
OQDKNG YQTM HQTEG, VJG UVCHH UCY OGTKV KP OQPKVQTKPI FCVC QP YCIGU VQ UGG JQY 5CP /CTKPQ�U 
EQORCTCVKXG CFXCPVCIG YCU GXQNXKPI QXGT VJG OGFKWO VGTO, VJG UVCHH TGRTGUGPVCVKXG UCKFú 

1P /Tú óRGVKIQ�U SWGUVKQP QP YJ[ 5CP /CTKPQ YCU TGNCVKXGN[ TGUKNKGPV VQ UJQEMU, KV 
YCU FWG VQ VJG EQWPVT[�U YGNN-HWPEVKQPKPI NCDQT OCTMGV KP YJKEJ YCIGU UGGOGF VQ DG UGV 
OQTG KP NKPG YKVJ RTQFWEVKXKV[ VJCP KP QVJGT CTGCU QH ©WTQRG, VJG UVCHH TGRTGUGPVCVKXG PQVGFú 
#U UJQEMU JKV VJG GEQPQO[, YCIGU CFLWUVGF OQTG ENQUGN[ KP NKPG YKVJ RTQFWEVKXKV[ VJCP KP 
PGKIJDQTKPI TGIKQPU, UWEJ CU VJG PGKIJDQTKPI EKV[ QH 4KOKPK, YJKEJ JCF C JKIJ WPGORNQ[OGPV 
TCVG VJCV KPFWEGF KVU RGQRNG VQ NQQM HQT GORNQ[OGPV KP 5CP /CTKPQú 5WEJ C OGEJCPKUO 
URWTTGF GEQPQOKE ITQYVJ KP 5CP /CTKPQ TGNCVKXG VQ PGKIJDQTKPI CTGCUú 5Q, YJKNG GEQPQOKE 
CEVKXKV[ KP +VCN[ JCU DGGP UQHVGPKPI, VJG RTQURGEVU HQT 5CP /CTKPQ YGTG UVKNN TGCUQPCDN[
RQUKVKXGú

1P /Tú <WTDT·II�U SWGUVKQP QP YJ[ VCZ TGNKGH YCU PGEGUUCT[, IKXGP VJCV VCZ
EQPFKVKQPU KP 5CP /CTKPQ YGTG OQTG HCXQTCDNG VJCP KP UWTTQWPFKPI CTGCU, VJG FGUVTWEVKQP CPF 
ETGCVKQP QH PGY EQORCPKGU YGTG ENQUGN[ KPVGTTGNCVGF, DGECWUG QH UJQEMU VQ VJG FGOCPF HQT 
RTQFWEVU RTQFWEGF KP 5CP /CTKPQ, VJG UVCHH TGRTGUGPVCVKXG PQVGFú 9JGPGXGT C EQORCP[
ENQUGF, VJG KUUWG QH JQY VQ VTGCV VJG FKURNCEGF YQTMGTU JCF VQ DG FKUEWUUGFú 6JGTGHQTG, VJG 
5COOCTKPGUG CWVJQTKVKGU JCF KPVTQFWEGF VJG RQUUKDKNKV[ QH RTQXKFKPI VCZ TGNKGH VQ EQORCPKGU 
VJCV YQWNF VCMG QXGT EQORCPKGU GPEQWPVGTKPI GEQPQOKE FKHHKEWNVKGUú *QYGXGT, VJG UVCHH 
CITGGF VJCV VJKU RTQXKUKQP YCU PQV PGEGUUCT[, CU GPQWIJ PGY LQDU YGTG DGKPI ETGCVGFú 

1P /Tú öQU\�U SWGUVKQP QP YJ[ VJG ETGFKV CPF UCXKPI EQOOKVVGG YCU KPXQNXGF KP 
CUUGUUKPI YJGVJGT C DCPM QT HKPCPEKCN KPUVKVWVKQP UJQWNF DG CNNQYGF VQ QRGTCVG KP 5CP /CTKPQ, 
VJG 1$5 DCUKECNN[ HQEWUGF QP VJG VGEJPKECN CURGEVU QH VJG CRRNKECVKQP, VJG UVCHH TGRTGUGPVCVKXG 
UCKFú 2QNKVKEKCPU KP 5CP /CTKPQ YGTG EQPEGTPGF CDQWV VJG KOCIG QH VJG EQWPVT[ CDTQCF CPF, KP 
VJCV TGURGEV, YGTG RQUUKDN[ OQTG KPXQNXGF KP UWEJ FCKN[ CEVKXKVKGU VJCP VJG[ YQWNF DG 
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GNUGYJGTGú 5CP /CTKPQ YCU CNUQ C OQTG FKTGEV FGOQETCE[ VJCP QVJGT EQWPVTKGU, YJKEJ OGCPV 
VJCV RQNKVKEKCPU YGTG OQTG CEEQWPVCDNG VQ VJG RWDNKEú 

/Tú 2CFQCP OCFG VJG HQNNQYKPI EQPENWFKPI UVCVGOGPV: 

1P DGJCNH QH O[ 5COOCTKPGUG CWVJQTKVKGU NGV OG VJCPM VJG UVCHH HQT
VJGKT EQPVKPWKPI UWRRQTV CPF JGNRHWN YQTMú /[ CWVJQTKVKGU KP 5CP /CTKPQ 
ITGCVN[ CRRTGEKCVG VJGKT GHHQTV, CPF NQQM HQTYCTF VQ EQPVKPWKPI VJG IQQF 
TGNCVKQPU YKVJ VJGOú + YQWNF CNUQ NKMG VQ VJCPM &KTGEVQTU CPF EQNNGCIWGU HQT 
VJGKT GPEQWTCIGOGPV CPF JGNRHWN UWIIGUVKQPUú 1P DGJCNH QH O[ +VCNKCP 
CWVJQTKVKGU, + YQWNF NKMG VQ VJCPM /Uú 5VWCTV HQT RQKPVKPI QWV VQ +VCN[ VJG
GZRGTKGPEGU YKVJ 5COOCTKPGUG TGIKQPCN NCDQT OCTMGV RQNKEKGUú  

)QKPI DCEM VQ 5CP /CTKPQ, NGV OG LWUV UVCVG VJCV O[ CWVJQTKVKGU CITGG
YKVJ VJG UWIIGUVKQPU KP VJG UVCHH TGRQTV CU YGNN CU VJQUG OCFG D[ &KTGEVQTUú 
6JGTG KU C PGY IQXGTPOGPV KP VJG EQWPVT[ YJKEJ JCU LWUV DGGP GUVCDNKUJGF CPF 
OQUV, KH PQV CNN, QH VJG KUUWGU YJGTG TGHQTO KU PGGFGF CTG DGKPI CFFTGUUGF, 
KPENWFKPI, OGCUWTGU VQ KORTQXG VJG HKUECN RQUKVKQP, DQVJ QP VJG TGXGPWG CPF 
GZRGPFKVWTG UKFGú 1P VJG GZRGPFKVWTG UKFG, KP RCTVKEWNCT, GHHQTVU CTG FKTGEVGF CV 
KORTQXKPI JGCNVJ GZRGPFKVWTG EQPVTQN D[ KORQUKPI OWEJ VKIJVGT EQPVTQNU QXGT 
VJGKT PQOKPCN OCIPKVWFGUú 2GPUKQP TGHQTO, CU YCU CPVKEKRCVGF KP VJG RCUV, YKNN 
DG TGQTICPK\GF UJQTVN[ KP VJG EQOKPI [GCT CPF EQPVCKPKPI RWDNKE YCIG
GZRGPFKVWTG KU COQPI VJG RTKQTKVKGU QH VJG CWVJQTKVKGUú  

/[ CWVJQTKVKGU YGNEQOG VJG KPFKECVKQP VQ UVTGPIVJGP CPVK-OQPG[
NCWPFGTKPI GHHQTVU, KPENWFKPI VJG GHHQTVU KP JCXKPI CFGSWCVG TGUQWTEGU CV VJG
15$ HQT VJG VCUM CJGCF CPF YG NQQM HQTYCTF VQ KORTQXKPI VJCV CTGCú 

1P DCPMKPI UWRGTXKUKQP, VJG EQOOGPVU D[ VJG UVCHH CPF &KTGEVQTU YGTG 
CNUQ YGNEQOGú $[ GCTN[ þýýþ, VJGTG YKNN DG C HWNN CNKIPOGPV YKVJ $CUGN 
RTKPEKRNGU, UQ VJCV HWNN UVCDKNKV[ CPF VTCPURCTGPE[ QH VJG DCPMKPI U[UVGO YKNN DG
CUUWTGF, IKXGP KVU TCRKF GXQNWVKQP CPF ITQYVJ KP FKOGPUKQPú  

1P UVCVKUVKEU, VJKU KUUWG KU RCTVKEWNCTN[ TGNGXCPV CPF FKHHKEWNV CV VJG UCOG
VKOG HQT C UOCNN CPF XGT[ QRGP GEQPQO[ UWEJ CU 5CP /CTKPQú +P CFFKVKQP VQ 
KORTQXKPI VJG UVCVKUVKECN DCUG HQT VJG HKUECN CTGC WR VQ ©WTQRGCP 7PKQP 
UVCPFCTFU CPF OGVJQFU QH CEEQWPVKPI, VJG CWVJQTKVKGU YKNN UVCTV RTQFWEKPI
UVCVKUVKEU TGNCVGF VQ NCDQT OCTMGVU, YJKEJ YKNN CRRGCT GCTN[ PGZV [GCTú  

6JG #EVKPI %JCKT OCFG VJG HQNNQYKPI UWOOKPI WR: 

&KTGEVQTU CITGGF YKVJ VJG VJTWUV QH VJG UVCHH CRRTCKUCNú 6JG[ QDUGTXGF 
VJCV 5CP /CTKPQ JCU GPLQ[GF CP GZVGPFGF RGTKQF QH TGOCTMCDN[ UVTQPI
GEQPQOKE RGTHQTOCPEG, RQUVKPI TGCN )&2 CPF GORNQ[OGPV ITQYVJ YGNN CDQXG 
VJG TCVGU TGEQTFGF KP VJG GWTQ CTGCú 2TQFWEV CPF NCDQT OCTMGVU IGPGTCNN[ YQTM 
GHHKEKGPVN[ú
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&KTGEVQTU EQPUKFGTGF VJCV KP VJG KOOGFKCVG HWVWTG, VJG HCEVQTU VJCV JCXG
FTKXGP VJG JKIJ ITQYVJ��PQVCDN[ C NQY VCZ DWTFGP CPF C HCXQTCDNG DWUKPGUU 
GPXKTQPOGPV��YKNN TGOCKP KP RNCEG CPF CWIWT YGNN HQT PGCT-VGTO RGTHQTOCPEG, 
GXGP KH VJG QWVNQQM KU WPEGTVCKP FWG VQ VJG INQDCN UNQYFQYPú *QYGXGT, VJG 
EGPVTCN IQXGTPOGPV DWFIGV JCU OQXGF KPVQ C NCTIGT FGHKEKV, FWG VQ YGCM VCZ
EQNNGEVKQP CPF TCRKFN[ TKUKPI GPVKVNGOGPV QWVNC[U, CPF &KTGEVQTU WPFGTUEQTGF
VJCV KH NGHV WPEJGEMGF, VJKU WPHCXQTCDNG HKUECN RGTHQTOCPEG EQWNF DTGCM VJG 
XKTVWQWU EKTENG QH C NQY VCZ DWTFGP CPF JKIJ ITQYVJú 6JKU TKUM JCU DGGP 
JGKIJVGPGF D[ VJG ITCFWCN PCTTQYKPI QH 5CP /CTKPQ�U NCDQT EQUV CFXCPVCIG 
QXGT PGKIJDQTKPI TGIKQPU, CPF HWTVJGT RTGUUWTG QP RGTHQTOCPEG EQWNF GOGTIG
KH UWTTQWPFKPI EQWPVTKGU TGFWEG VJGKT VCZ DWTFGP QT TGHQTO HCEVQT OCTMGVUú 

#ICKPUV VJKU DCEMITQWPF, &KTGEVQTU EQPUKFGTGF VJCV HKUECN RQNKE[ KU MG[
VQ OCKPVCKPKPI 5CP /CTKPQ�U CVVTCEVKXGPGUU CU C RNCEG VQ EQPFWEV DWUKPGUUú 
6JG[ VJGTGHQTG YGNEQOGF VJG CWVJQTKVKGU� QDLGEVKXG VQ TGVWTP VJG EGPVTCN
IQXGTPOGPV DWFIGV VQ DCNCPEG QXGT VJG PGZV VYQ [GCTUú 6JG TGXGPWG OGCUWTGU 
HQT þýýþ CTG IGPGTCNN[ YGNN VCTIGVGF, PQVCDN[ VJG UWURGPUKQP QH VJG VCZ
GZRGPFKVWTG RTQITCO, YJKEJ, &KTGEVQTU EQPUKFGTGF, UJQWNF DG OCFG 
RGTOCPGPVú 6JG[ GORJCUK\GF VJCV HWTVJGT CEVKQP, HQEWUGF QP EQPVCKPKPI
GZRGPFKVWTG ITQYVJ, YKNN DG PGGFGF VQ FWTCDN[ DCNCPEG VJG DWFIGV KP þýý3ú +P
VJKU EQPPGEVKQP, &KTGEVQTU YGNEQOGF VJG CWVJQTKVKGU� KPVGPVKQP VQ TGHQTO VJG 
RWDNKE CFOKPKUVTCVKQP CPF VJG GPVKVNGOGPV RTQITCOU, CPF NQQMGF HQTYCTF VQ 
KORNGOGPVCVKQP QH VJGKT RNCPU VQ ITCFWCNN[ CNKIP RWDNKE UGEVQT YCIGU YKVJ 
VJQUG KP VJG RTKXCVG UGEVQT, TGFWEG VJG UK\G QH VJG EKXKN UGTXKEG VJTQWIJ CVVTKVKQP, 
CPF TGCNNQECVG UVCHHKPI VQ CTGCU QH ITGCVGUV PGGFú 

.QQMKPI CJGCF, &KTGEVQTU GPEQWTCIGF VJG CWVJQTKVKGU VQ RWTUWG C UQWPF 
HKUECN RQNKE[ QXGT VJG OGFKWO VGTO, D[ EQOOKVVKPI VQ C EGPVTCN IQXGTPOGPV
DWFIGV KP DCNCPEG QT KP UWTRNWU, C NQY FGDV NGXGN, CPF C NQY VCZ DWTFGPú 6JKU 
YQWNF RTQXKFG CP KORQTVCPV CUUWTCPEG VQ GEQPQOKE CIGPVUú +P XKGY QH 5CP 
/CTKPQ�U OQDKNG VCZ DCUG, OCKPVCKPKPI DWFIGVCT[ DCNCPEG QT C UWTRNWUÑC
VCTIGV VQ YJKEJ PGKIJDQTKPI EQWPVTKGU CTG CNTGCF[ EQOOKVVGFÑYQWNF ITGCVN[
EQPVTKDWVG VQ UWRRQTVKPI VJG NQPI-VGTO ITQYVJ RTQURGEVUú &KTGEVQTU CNUQ 
GORJCUK\GF VJCV VJG DWFIGV UJQWNF RTGUGPV VJG KPVGPFGF HKUECN RQNKE[ ENGCTN[
CPF DG DWKNV QP C HWNN[ URGEKHKGF OCETQGEQPQOKE HTCOGYQTMú 

&KTGEVQTU YGNEQOGF VJG UVGRU WPFGT EQPUKFGTCVKQP HQT TGHQTOKPI VJG 
QXGT-IGPGTQWU RGPUKQP CPF JGCNVJ ECTG U[UVGOUú 6JG[ CITGGF, JQYGXGT, VJCV
RNCEKPI VJG RGPUKQP U[UVGO QP C UQWPF OGFKWO-VGTO HKPCPEKCN HQQVKPI YKNN 
TGSWKTG OQTG CODKVKQWU CPF YGNN-UGSWGPEGF TGHQTOU, KPENWFKPI UVTGPIVJGPKPI
VJG NKPM DGVYGGP EQPVTKDWVKQPU CPF DGPGHKVU, CPF KPVTQFWEVKQP, QXGT VKOG, QH C 
HWNN[ HWPFGF RKNNCTú &KTGEVQTU EQOOGPFGF VJG RNCPU VQ KORTQXG OCPCIGOGPV
CPF TGFWEG YCUVG KP VJG JGCNVJ ECTG U[UVGO, DWV UCY C PGGF HQT CFFKVKQPCN
OGCUWTGU KH VJG CWVJQTKVKGU KPVGPF VQ RTGUGTXG HTGG CEEGUU VQ GUUGPVKCN JGCNVJ 
ECTG VQ HWVWTG IGPGTCVKQPUú 
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&KTGEVQTU PQVGF VJCV 5CP /CTKPQ�U HKPCPEKCN UGEVQT CRRGCTU RTQHKVCDNG 
CPF UVTQPI, CPF VJG[ YGNEQOGF VJG CWVJQTKVKGU� RNCPU VQ UVTGPIVJGP DCPMKPI
UWRGTXKUKQPú 6JG CFQRVKQP QH VJG $CUGN ECRKVCN CFGSWCE[ HTCOGYQTM YKNN DG CP 
KORQTVCPV UVGR KP VJKU TGURGEVú &KTGEVQTU CNUQ GPEQWTCIGF VJG 1HHKEG QH $CPMKPI
5WRGTXKUKQP ò1$5ð VQ RWDNKUJ KVU RGTKQFKE TGRQTVU QP VJG HKPCPEKCN UGEVQT CPF 
OQXG VQYCTF HTGSWGPV CPF VKOGN[ TGRQTVKPI QH HKPCPEKCN UQWPFPGUU KPFKECVQTUú 
6JG KPETGCUKPIN[ EQORGVKVKXG GPXKTQPOGPV, CPF VJG RNCPPGF KPVTQFWEVKQP QH C 
NGICN CPF TGIWNCVQT[ HTCOGYQTM RGTOKVVKPI KPUWTCPEG CPF OWVWCN HWPF 
CEVKXKVKGU, YKNN TGSWKTG EJCPIGU KP UWRGTXKUQT[ RQNKEKGU CPF RTCEVKEGU VJCV PGGF
VQ DG UWRRQTVGF YKVJ CP KPETGCUG KP VJG UVCHHKPI CV VJG 1$5ú &KTGEVQTU 
EQOOGPFGF VJG CWVJQTKVKGU QP CFQRVKPI C UQNKF NGICN HTCOGYQTM VQ HKIJV 
OQPG[ NCWPFGTKPI, CPF VJGKT EQQRGTCVKQP KP KPVGTPCVKQPCN GHHQTVU CICKPUV VJG 
HKPCPEKPI QH VGTTQTKUOú  

&KTGEVQTU GPEQWTCIGF VJG CWVJQTKVKGU VQ EQPVKPWG VJGKT GHHQTVU KP VJG
CTGC QH UVCVKUVKEU D[ KPETGCUKPI TGUQWTEGU VQ TGOGF[ TGOCKPKPI FGHKEKGPEKGU
CPF, KP RCTVKEWNCT, D[ RTQFWEKPI FCVC QP EWTTGPV GEQPQOKE EQPFKVKQPU CPF C HWNN 
UGV QH RWDNKE UGEVQT CEEQWPVU KP NKPG YKVJ ©WTQUVCV�U ©5#ñù UVCPFCTFUú 

+V KU GZRGEVGF VJCV VJG PGZV #TVKENG +8 EQPUWNVCVKQP YKVJ 5CP /CTKPQ 
YKNN DG JGNF QP VJG þû-OQPVJ E[ENGú

û. 6*© )#/$+#Ñ2O8©46; 4©&7%6+O0 #0& )4O96* (#%+L+6;Ñ
4©8+©9, #0& 9#+8©4 O( 2©4(O4/#0%© %4+6©4+O0ý #0&
2O8©46; 4©&7%6+O0 564#6©); 2#2©4 24©2#4#6+O0 56#675
4©2O46 #0& úO+06 56#(( #55©55/©06 

&QEWmGPVU: 5VCHH 4GRQTV HQT VJG þýýÿ #TVKENG +8 %QPUWNVCVKQP, (KTUV 4GXKGY WPFGT VJG 
2QXGTV[ 4GFWEVKQP CPF )TQYVJ (CEKNKV[ ò24)(ð, CPF 4GSWGUV HQT 9CKXGT QH 
2GTHQTOCPEG %TKVGTKQP ò©$5üýÿüÿñ3, ÿÿüþÿüýÿø CPF 5WRú ÿ, ÿþü3üýÿðø CPF 
5GNGEVGF +UUWGU CPF 5VCVKUVKECN #RRGPFKZ ò5/üýÿü3ùû, ÿÿüþÿüýÿø CPF %QTú ÿ, 
ÿþüûüýÿð 

5VCHH: óKDWMC, #(4ø #NNGP, 2&4 

LGPIVJ: ÿ JQWT, ÿù OKPWVGU 

/Tú 4WUVQOLGG UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

+PVTQFWEVKQP 

+ YKUJ VQ GZRTGUU VJG ITCVKVWFG QH O[ )CODKCP CWVJQTKVKGU VQ VJG
©ZGEWVKXG $QCTF, OCPCIGOGPV CPF VJG UVCHH, CU YGNN CU VQ VJG FQPQT 
EQOOWPKV[, HQT VJG UWRRQTV VJG[ TGEGKXGF QXGT VJG [GCTUú 6JG[ CTG JQRGHWN VJCV 
UWEJ UWRRQTV CPF ENQUG EQQRGTCVKQP YKNN DG EQPVKPWGF UQ CU VQ CFFTGUU VJG 
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OCP[ EJCNNGPIGU VJCV NKG CJGCF, PQVCDN[ KP VJG CTGC QH RQXGTV[ CNNGXKCVKQPú /[
CWVJQTKVKGU CNUQ VCMG VJKU QRRQTVWPKV[ VQ VJCPM VJG UVCHH HQT VJG CFXKEG CPF 
UWRRQTV TGPFGTGF FWTKPI FKUEWUUKQPU YKVJ VJG )QXGTPOGPV CPF HQT VJGKT GHHQTV, 
KPENWFKPI KP VJG TGEGPV TGUQNWVKQP QH C ETKVKECN FKURWVG QXGT RTQRGTV[ YKVJ C 
HQTGKIP ITQWPFPWV OCTMGVKPI EQORCP[, CPF KP VJG GPFGCXQT CKOGF CV FTCYKPI
WR C EQORTGJGPUKXG VGEJPKECN CUUKUVCPEG RTQITCO VQ KORTQXG OCETQGEQPQOKE
RQNKE[ HQTOWNCVKQP CPF KORNGOGPVCVKQP CPF VQ HCEKNKVCVG FQPQT EQQTFKPCVKQP KP 
VJG KORNGOGPVCVKQP QH VJG 2QXGTV[ 4GFWEVKQP 5VTCVGI[ 2CRGT ò2452ðú 

9KVJKP VJG RCUV HQWT OQPVJU UKPEG VJG ©ZGEWVKXG $QCTF NCUV OGV VQ 
FKUEWUU 6JG )CODKC, UQOG OCLQT FGXGNQROGPVU JCXG VCMGP RNCEGú 1P VJG 
RQNKVKECN HTQPV, VJG VTCPUKVKQP VQ FGOQETCVKE TWNG KP 6JG )CODKC YCU HWTVJGT
EQPUQNKFCVGF YKVJ RTGUKFGPVKCN GNGEVKQPU JGNF QP 1EVQDGT ÿô, þýýÿ, KP YJKEJ 
VJG 2TGUKFGPV YCU TGGNGEVGF HQT C UGEQPF HKXG-[GCT VGTOú 2CTNKCOGPVCT[ CPF 
NQECN GNGEVKQPU CTG FWG KP öCPWCT[ CPF #RTKN þýýþ, TGURGEVKXGN[ú +P VJG CTGC QH 
IQXGTPCPEG, VJG RTQRGTV[ FKURWVG YKVJ #NKOGPVC, YJKEJ JCF TGRTGUGPVGF C VGUV 
QH IQXGTPOGPV EQOOKVOGPV VQ GEQPQOKE TGHQTO KP IGPGTCN CPF VQ KORTQXKPI
IQXGTPCPEG KP RCTVKEWNCT, YCU HKPCNN[ TGUQNXGF CPF VJG NCUV KPUVCNNOGPV YCU 
RCKF D[ VJG IQXGTPOGPV VQ #NKOGPVC KP #WIWUV, WPFGT VJG VGTOU QH VJG
UGVVNGOGPV QH VJG FKURWVGú 6JG FKURWVG JCF EQPUVKVWVGF QPG QH VJG OQUV 
KORQTVCPV KUUWGU QH EQPEGTP VQ FQPQTU CPF VJG KPXGUVOGPV EQOOWPKV[, CPF KVU 
TGUQNWVKQP UJQWNF, VJGTGHQTG, HCEKNKVCVG VJG TGUVQTCVKQP QH KPXGUVQT EQPHKFGPEG 
CPF JGNR CEEGNGTCVG TGHQTOU KP ITQWPFPWV RTQEGUUKPI CPF OCTMGVKPI KP VJG 
EQWPVT[ú 6JG ITQWPFPWV UGEVQT KU C OGCPU QH NKXGNKJQQF VQ C UKIPKHKECPV 
UGIOGPV QH VJG RQRWNCVKQP CPF CP KORQTVCPV UQWTEG QH HQTGKIP GZEJCPIGú 
0QVYKVJUVCPFKPI VJG UGTKQWU KPUVKVWVKQPCN ECRCEKV[ NKOKVCVKQPU CPF UQOG
WPHQTGUGGP EKTEWOUVCPEGU, RTQITGUU YKVJ VJG KORNGOGPVCVKQP QH VJG RTQITCO 
WPFGT VJG 2QXGTV[ 4GFWEVKQP CPF )TQYVJ (CEKNKV[ ò24)(ð JCU DGGP 
GPEQWTCIKPI, CU RQKPVGF QWV DGNQY, CPF C UKIPKHKECPV RCTV QH VJG YQTM TGNCVGF 
VQ VJG RTGRCTCVKQP QH VJG 2452, YJKEJ KU PQY GZRGEVGF VQ DG EQORNGVGF CHVGT 
UQOG FGNC[ú

+ORNGOGPVCVKQP QH VJG 6JKTF #PPWCN 2TQITCO  

6JG TGCN UGEVQT RGTHQTOCPEG KP þýýÿ EQPVKPWGF VQ DG UVTQPIú 6JG 
ITQYVJ QH TGCN )&2 KU GUVKOCVGF CV ùúô RGTEGPV, DGPGHKVKPI HTQO KORTQXGF 
RGTHQTOCPEG QH CITKEWNVWTG, HKUJKPI, CPF EQPUVTWEVKQPú +PHNCVKQP TGOCKPGF NQY 
CV DGNQY û RGTEGPV, DWV UNKIJVN[ JKIJGT VJCP KP þýýý QP CEEQWPV QH VJG 
RGVTQNGWO RTQFWEV RTKEG KPETGCUGU GCTNKGT KP VJG [GCT, CPF VJG FGRTGEKCVKQP QH
VJG NQECN EWTTGPE[ òVJG FCNCUKðú # PWODGT QH KORQTVCPV UVTWEVWTCN TGHQTOU YGTG 
CNUQ KORNGOGPVGF, YJKEJ KPENWFGF VJQUG CKOGF CV GPJCPEKPI GZRGPFKVWTG 
TGRQTVKPI CPF EQPVTQN RTQEGFWTGU CPF RTQOQVKPI VTCPURCTGPE[ CPF 
CEEQWPVCDKNKV[, KPENWFKPI VJG ENQUKPI QH IQXGTPOGPV CEEQWPVU HQT ÿññþ-ññú 
/QTGQXGT, MG[ RKGEGU QH NGIKUNCVKQP VJCV UJQWNF JGNR RTQOQVG DWUKPGUU 
GHHKEKGPE[ CPF VJG RTKXCVG UGEVQT YGTG FTCHVGF, PQVCDN[ C HKPCPEKCN KPUVKVWVKQPU 
DKNN CPF CP KPUWTCPEG DKNN, YJKEJ CTG GZRGEVGF VQ DG CRRTQXGF D[ /CTEJ þýýþú 
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+PFGGF, VJG QXGTCNN KORNGOGPVCVKQP QH UVTWEVWTCN TGHQTOU JCU DGGP DTQCFN[
UCVKUHCEVQT[, CU VJG UVCHH CNUQ CEMPQYNGFIG, YKVJ CNOQUV CNN QH VJG UVTWEVWTCN 
DGPEJOCTMU JCXKPI DGGP OGVú 6JG TGHQTOU PQY KP RTQITGUU CV VJG 0CVKQPCN 
5VCVKUVKEU &GRCTVOGPV, YJKEJ JCU NQPI DGGP CHHGEVGF D[ CP CEWVG OCPRQYGT
UJQTVCIG, CTG GZRGEVGF VQ CEEGNGTCVG VJG KORNGOGPVCVKQP QH VJG QPN[ OKUUGF 
DGPEJOCTM QH KORTQXKPI VJG PCVKQPCN CEEQWPVU CPF RTKEG FCVC UQ VJCV KV ECP DG 
EQORNGVGF D[ #RTKN þýýþú 

6JG CEJKGXGOGPVU KP VJG OQPGVCT[ RQNKE[ HTQPV JCXG CNUQ DGGP 
GPEQWTCIKPIú 6JG GHHQTVU QH VJG EGPVTCN DCPM VQ OQR WR GZEGUU NKSWKFKV[ JCXG
NGF VQ C FGEGNGTCVKQP KP VJG ITQYVJ QH DTQCF OQPG[ VQ CDQWV ÿ÷úù RGTEGPV CV 
GPF-5GRVGODGT, YJKEJ YCU KP GHHGEV C OQTG VJCP JCNXKPI QH VJG 3ù RGTEGPV 
ITQYVJ KP þýýýú 6JG UCNG QH VTGCUWT[ DKNNU JCU CNUQ DGGP UVGRRGF WR, 
EQPVTKDWVKPI VQ C ITCFWCN TKUG KP VJG VTGCUWT[ DKNN TCVG HTQO ÿþ RGTEGPV VQ 
ÿù RGTEGPVú 5WEJ VKIJVGPKPI QH VJG OQPGVCT[ RQNKE[ UVCPEG UJQWNF HCEKNKVCVG C 
HWTVJGT FGEGNGTCVKQP KP VJG ITQYVJ QH DTQCF OQPG[ VQ CDQWV ÿÿ RGTEGPV CV GPF-
&GEGODGT þýýÿ, CPF VJGTGD[ GPCDNG VJG CWVJQTKVKGU VQ EQPVKPWG VQ OCKPVCKP 
NQY KPHNCVKQP CPF VQ RTQVGEV HQTGKIP TGUGTXGUú +P C TGNCVGF CTGC, CPF VQ VJG 
DGPGHKV QH VJG GHHQTV VQ KORTQXG VJG UQWPFPGUU QH VJG DCPMKPI U[UVGO, VJG 
RTQRQTVKQP QH PQP-RGTHQTOKPI NQCPU KU QP VJG FGENKPG, EQOOGTEKCN DCPMU� 
GZRQUWTG VQ VJG RWDNKE UGEVQT KU TGNCVKXGN[ NQY, CPF DQTTQYKPI D[ CKNKPI
GPVGTRTKUGU KU OKPKOCNú 6JG )QXGTPOGPV JCU CNUQ EQPVKPWGF VQ GPEQWTCIG 
DCPMU VQ OCKPVCKP VJGKT ECRKVCN CFGSWCE[ TCVKQU CDQXG VJG $CUGN %QOOKVVGG
TGSWKTGOGPV QH ô RGTEGPVú 6JG PGY FGRCTVOGPV QH TWTCN HKPCPEG CV VJG EGPVTCN
DCPM KU VQ RNC[ C MG[ TQNG KP KORTQXKPI VJG UWRGTXKUKQP CPF ITQYVJ QH VJG 
OKETQHKPCPEG UGEVQTú 

©ZVGTPCN UGEVQT FGXGNQROGPVU CTG IGPGTCNN[ KP NKPG YKVJ GZRGEVCVKQPUú 
6JGTG YCU OQFGUV ITQYVJ KP GZRQTVU CU YGNN CU UQOG TGEQXGT[ KP KORQTVU VQ 
HKPCPEG KPXGUVOGPVú *QYGXGT, KV JCU DGGP FKHHKEWNV HQT VJG CWVJQTKVKGU VQ OCMG
CP[ ETGFKDNG GHHQTV CV TGFWEKPI VJG EWTTGPV CEEQWPV FGHKEKV, CU VJG TGEQXGT[ KP
TG-GZRQTVU CPF VQWTKUO EQPVKPWGU VQ DG CV C XGT[ OQFGUV UECNGú ;GV, VJTQWIJ 
RTWFGPEG CPF EQPVKPWGF GHHQTV, VJG GZVGTPCN EWTTGPV CEEQWPV FGHKEKV, YJKEJ KU 
PQY CV CTQWPF ÿþ RGTEGPV QH )&2, KU UWDUVCPVKCNN[ NQYGT VJCP VJG RGCM QH 
þþ RGTEGPV KP ÿñôõú 

7PVKN VJG FKUTWRVKXG FGXGNQROGPVU QH ÿññ3 CPF ÿññû, ECWUGF NCTIGN[ D[
GZVGTPCN HCEVQTU, TG-GZRQTVU QP CXGTCIG JCF CEEQWPVGF HQT ñý RGTEGPV QH VQVCN
GZRQTVU CPF þý RGTEGPV QH DWFIGVCT[ TGXGPWGú 6QWTKUO JCU C NQPI YC[ VQ IQ VQ 
CUUWOG KVU RCUV KORQTVCPEGú +P VJKU TGICTF, KV OC[ YGNN DG UCKF VJCV VJG
EQPVKPWGF UNQYKPI QH VJG YQTNF GEQPQO[ CPF VJG TGEGPV UGEWTKV[ EQPEGTPU OC[
HWTVJGT EQPUVTCKP VJG CWVJQTKVKGU� GHHQTV VQ KORTQXG VJG GZVGTPCN UGEVQT RQUKVKQPú 
9KVJKP VJG GZVGTPCN GPXKTQPOGPV VJG[ CTG HCEKPI, VJG CWVJQTKVKGU CTG
FGVGTOKPGF VQ RTQVGEV GZVGTPCN TGUGTXGU CPF VQ OCKPVCKP GZEJCPIG TCVG 
UVCDKNKV[ú 1YKPI NCTIGN[ VQ VJG CEEGNGTCVGF RC[OGPVU VQ #NKOGPVC CPF C FGNC[
KP FKUDWTUGOGPV QH FQPQT ITCPVU, DQVJ VJG TGUGTXGU CPF VJG GZEJCPIG TCVG ECOG 
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WPFGT RTGUUWTG KP þýýÿ CPF, CU C EQPUGSWGPEG, TGUGTXGU CTG GZRGEVGF VQ FGENKPG 
VQ VJG GSWKXCNGPV QH ùúþ OQPVJU QH KORQTVU HTQO ùúñ OQPVJU QH KORQTV EQXGT KP 
þýýýú 

1P HKUECN RQNKE[, KV JCU DGGP FKHHKEWNV VQ OCKPVCKP VJG OQOGPVWO CU
GZRGEVGFú 6JG HKUECN QWVEQOG YCU NCTIGN[ KPHNWGPEGF D[ UJQTVHCNNU KP EWUVQOU 
TGXGPWG CPF FQPQT ITCPVUú 9JKNG VJG TGXGPWG UKVWCVKQP YCU PQV CU GZRGEVGF,
VJGTG YGTG FGXGNQROGPVU, YJKEJ VJG CWVJQTKVKGU JCF VQ CFFTGUU D[ CNN OGCPUú
(KTUV, VJG FKURWVG YKVJ #NKOGPVC TGSWKTGF KOOGFKCVG TGUQNWVKQPø OQTGQXGT, VJG
)QXGTPOGPV JCF VQ OCMG RC[OGPVU VQ EQOOGTEKCN DCPMU VQ EQXGT VJG PQP-
RGTHQTOKPI NQCPU VJCV YGTG IWCTCPVGGF D[ VJG EGPVTCN DCPM VQ HKPCPEG VJG 
ÿñññüþýýý ITQWPFPWV ETQR KP QTFGT VQ CXGTV C OCLQT FGVGTKQTCVKQP KP VJG 
HKPCPEKCN RQUKVKQP QH VJGUG DCPMUú 5WDUGSWGPVN[, VJG CWVJQTKVKGU YGTG UVTKXKPI
VQ EQTTGEV VJG HKUECN UNKRRCIGUø JQYGXGT, CU VJG TGEQXGT[ QH EWUVQOU TGXGPWG 
YCU NKOKVGF CPF VJG GZRGEVGF FQPQT ITCPVU YGTG UVKNN PQV CXCKNCDNG, VJG 
CWVJQTKVKGU JCF VQ EQPVKPWG VQ OCMG TGEQWTUG VQ VJG DCPMKPI U[UVGO VQ HKPCPEG
KORQTVCPV GZRGPFKVWTGUú 6JKU ECWUGF PQPQDUGTXCPEG QH VJG RGTHQTOCPEG
ETKVGTKQP YKVJ TGURGEV VQ VJG PGV DCPM ETGFKV VQ VJG EGPVTCN IQXGTPOGPVú +P VJG
HCEG QH VJG UNKRRCIGU, VJG CWVJQTKVKGU JCXG, JQYGXGT, KORNGOGPVGF EQTTGEVKXG 
HKPCPEKCN OGCUWTGU, KPENWFKPI C VKIJVGPKPI QH OQPGVCT[ RQNKE[ú

(WTVJGTOQTG, GHHQTVU CTG DGKPI OCFG VQ CEEGNGTCVG VJG RCEG QH VJG 
KORNGOGPVCVKQP QH UVTWEVWTCN TGHQTOU, KPENWFKPI VJG RTKXCVK\CVKQP QH RWDNKE 
GPVGTRTKUGU UWEJ CU VJG 0CVKQPCN 2TKPVKPI 5GTXKEG %QTRQTCVKQP, VJG )CODKCP 
+PVGTPCVKQPCN #KTNKPG, VJG $CPLWN 5JKR[CTF, VJG /CPCIGOGPV 5GTXKEGU #IGPE[, 
CPF VJG CUUGVU VJCV YGTG QYPGF D[ #NKOGPVCú $WV OCLQT PGY TGSWKTGOGPVU CNUQ 
GOGTIGFú 6JGUG YGTG VJG TGJCDKNKVCVKQP QH VJG #NKOGPVC CUUGVU VQ HCEKNKVCVG
OCTMGVKPI QH CP CPVKEKRCVGF NCTIG ITQWPFPWV ETQR HQT þýýÿüýþ CPF GPJCPEG 
VJGKT RTKXCVK\CVKQP, CU CITGGF YKVJ VJG ©WTQRGCP 7PKQP, CPF VJG RTQXKUKQP QH C 
EQPEGUUKQPCN NQCP, QDVCKPGF D[ VJG )QXGTPOGPV HTQO C FQPQT, VQ VJG 0CVKQPCN 
9CVGT CPF ©NGEVTKEKV[ %QTRQTCVKQP ò0#9©%ð QP CP QPNGPFKPI DCUKU, VQ 
CFFTGUU C OCLQT DQVVNGPGEM KP VJG UWRRN[ QH GNGEVTKEKV[ú ©XGP YKVJ UQOG TGEGPV 
TGEQXGT[ KP EWUVQOU TGXGPWG CPF KORTQXGF EQPVTQN QH TGEWTTGPV GZRGPFKVWTGU, 
PQVCDN[ YCIGU CPF UCNCTKGU, VJG KORCEV QH VJGUG CFFKVKQPCN QWVNC[U KU VQ NGCF VQ 
C HKUECN FGHKEKV VJCV YKNN DG YKFGT VJCP KP þýýýú  

6JG ©EQPQOKE (TCOGYQTM HQT þýýþ 

+P VJG HKPCN OQPVJU QH þýýÿ, VJG CWVJQTKVKGU JCXG EQPVKPWGF VQ UVTKXG VQ 
OCKPVCKP OCETQGEQPQOKE UVCDKNKV[ CPF FGGRGP UVTWEVWTCN TGHQTOUú 6JKU UJQWNF 
CWIGT YGNN HQT VJG GHHQTV VQ OCMG EQPVKPWGF GPEQWTCIKPI RTQITGUU KP þýýþú 
/QTGQXGT, VJG GZRGEVGF TGHQTOU KP ITQWPFPWV OCTMGVKPI CPF VJG KORTQXGF 
UWRRN[ QH GNGEVTKEKV[, VQIGVJGT YKVJ VJG QRRQTVWPKV[ VJCV OC[ DG CXCKNCDNG VQ 
GPUWTG VJG EQPVKPWGF TGEQXGT[ KP VJG TG-GZRQTV CPF HKUJKPI UGEVQTU, UJQWNF 
GPCDNG VJG CVVCKPOGPV QH TQDWUV ITQYVJ CPF NQY KPHNCVKQP KP þýýþú 
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6JG DWFIGV HQT þýýþ, YJKEJ YCU CRRTQXGF D[ %CDKPGV NCUV OQPVJ, CU 
RTKQT CEVKQP VQ VJKU $QCTF TGXKGY, KU CKOGF CV RTQOQVKPI VJG TGXGPWG GHHQTV CPF 
EQPVCKPKPI GZRGPFKVWTGU, YJKNG RTQVGEVKPI VJG RQXGTV[ CPF UQEKCN UGEVQTU 
KFGPVKHKGF D[ VJG 2452ú *GPEG, VJG HKUECN FGHKEKV UJQWNF UWDUVCPVKCNN[ PCTTQY VQ 
NGUU VJCP û RGTEGPV QH )&2 CPF FQOGUVKE FGDV KU GZRGEVGF VQ HCNNú 

/GCUWTGU CKOGF CV GNKOKPCVKPI DWFIGVCT[ ETQUU CTTGCTU DGVYGGP VJG
IQXGTPOGPV CPF RWDNKE GPVGTRTKUGU YKNN DG KORNGOGPVGFú #NTGCF[, C RTQITCO 
HQT VJG OWVWCN UGVVNGOGPV CPF GNKOKPCVKQP QH VJGUG CTTGCTU D[ GPF-þýýþ KU 
DGKPI KORNGOGPVGFú /QTGQXGT, TGHQTOU HQEWUKPI QP KORTQXKPI VJG TGRQTVKPI
CPF EQPVTQN QH GZRGPFKVWTGU CPF VJG VKOGN[ TGEQPEKNKCVKQP CPF ENQUKPI QH RWDNKE
CEEQWPVU YKNN EQPVKPWG VQ DG WPFGTVCMGPú 

/QPGVCT[ RQNKE[ YKNN EQPVKPWG VQ DG CKOGF CV OCKPVCKPKPI NQY KPHNCVKQP 
CPF RTQVGEVKPI CPF UVTGPIVJGPKPI GZVGTPCN TGUGTXGUú /GCUWTGU VQ HWTVJGT 
GPJCPEG EQORGVKVKQP COQPI DCPMU, UVTGPIVJGP HKPCPEKCN UGEVQT UWRGTXKUKQP,
CPF KORTQXG VJG QRGTCVKQP QH VJG OQPG[ OCTMGV, YKNN CNUQ EQPVKPWG VQ DG
KORNGOGPVGFú ©ZEJCPIG TCVG HNGZKDKNKV[ YKNN EQPVKPWG VQ DG RTQOQVGF
EQPUKUVGPV YKVJ VJG HQTGKIP TGUGTXGU QDLGEVKXGú 6JG QPIQKPI /QPGVCT[ CPF 
©ZEJCPIG #HHCKTU &GRCTVOGPV VGEJPKECN CUUKUVCPEG OKUUKQP UJQWNF CUUKUV VJG 
CWVJQTKVKGU KP UVTGPIVJGPKPI VJGUG TGHQTOUú 

1P UVTWEVWTCN TGHQTOU, CU CNTGCF[ RQKPVGF QWV, VJG RCEG QH VJGKT 
KORNGOGPVCVKQP, PQVCDN[ VJG RTKXCVK\CVKQP QH RWDNKE GPVGTRTKUGU, YKNN DG 
UVGRRGF WRú 6JG )QXGTPOGPV YKNN CNUQ UVCTV VQ KORNGOGPV VJG 6TCFG )CVGYC[
2TQLGEV, YJKEJ YCU CRRTQXGF D[ VJG 9QTNF $CPM VJKU OQPVJ, VQ GPCDNG 6JG 
)CODKC VQ GUVCDNKUJ CP GZRQTV- RTQEGUUKPI EGPVGT VQ RTQOQVG RTKXCVG UGEVQT 
CEVKXKV[ú

6TCFG RQNKE[, YJKEJ JCU CNTGCF[ RNCEGF VJG EQWPVT[ CV C TCVKPI QH þ QP 
+/(�U ÿý-RQKPV UECNG QH VTCFG TGUVTKEVKXGPGUU, YKNN EQPVKPWG VQ DG NKDGTCNú 6JG
)CODKC YKNN CNUQ EQPVKPWG VQ RWTUWG TGIKQPCN OQPGVCT[ KPVGITCVKQP YKVJ HKXG
QVJGT EQWPVTKGU KP 9GUV #HTKECú 

2452 2TGRCTCVKQP 

6JG KPVGTKO 2452 YCU GPFQTUGF D[ VJG ©ZGEWVKXG $QCTF KP &GEGODGT 
NCUV [GCTú #U TGICTFU VJG HWNN 2452, VJG CKO YCU VQ EQORNGVG VJG RTGRCTCVKQP 
YKVJKP QPG [GCT QH VJG GPFQTUGOGPV QH VJG KPVGTKO 2452ú *QYGXGT, FWG VQ 
FGNC[U KP VJG EQORNGVKQP QH RWDNKE UGEVQT GZRGPFKVWTG TGXKGYU ò2©4Uð, KV 
DGECOG PGEGUUCT[ VQ TG-CFLWUV KPVGTOGFKCVG VCTIGV FCVGU HQT VJG UWDOKUUKQP QH 
VJG 2452ú %QORNGVKQP QH VJG HWNN 2452 YCU IKXGP JKIJ RTKQTKV[ CPF VJG 
%CDKPGV CRRTQXGF C RCRGT KP 5GRVGODGT FKTGEVKPI VJG TGNGXCPV UGEVQT OKPKUVTKGU 
CPF KPUVKVWVKQPU VQ EQNNCDQTCVG YKVJ VJG QHHKEG QH VJG 5VTCVGI[ HQT 2QXGTV[
#NNGXKCVKQP %QQTFKPCVKQP, YJKEJ YCU ETGCVGF VQ HCEKNKVCVG 2452 RTGRCTCVKQPú +V
KU VQ DG RQKPVGF QWV VJCV VJG RTGRCTCVKQP QH VJG EQORTGJGPUKXG 2452 KU CNUQ
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RWVVKPI EQPUKFGTCDNG RTGUUWTG QP 6JG )CODKC�U KPUVKVWVKQPCN ECRCEKV[, YJKEJ KU 
CNTGCF[ UWDUVCPVKCNN[ NKOKVGFú  

6JG CWVJQTKVKGU YGTG KPXKVGF VQ 9CUJKPIVQP NCUV OQPVJ CPF FWTKPI VJGKT
XKUKV VJG[ WPFGTVQQM YQTM QP EQUVKPIU QH VJG 2©4U KP GFWECVKQP CPF JGCNVJ CPF 
DGPGHKVGF HTQO QVJGT KPRWV HTQO VJG $CPM CPF (WPF UVCHHú /QTGQXGT, CU 
UWIIGUVGF KP VJG öQKPV 5VCHH #UUGUUOGPV, VJG CWVJQTKVKGU JCXG UEJGFWNGF C
0CVKQPCN 8CNKFCVKQP 9QTMUJQR VQ VCMG RNCEG VJKU OQPVJ VQ TGXKGY VJG 
FQEWOGPV YKVJ HWNN EQUVKPIU QH RTKQTKV[ CEVKQP RTQITCOUú 1P VJKU DCUKU, VJG
2452 KU PQY UNCVGF VQ DG UWDOKVVGF VQ VJG ©ZGEWVKXG $QCTFU QH VJG (WPF CPF 
$CPM KP öCPWCT[ þýýþú  

6GEJPKECN #UUKUVCPEG 

6JG (WPF CPF VJG FQPQT EQOOWPKV[ JCXG DGGP RTQXKFKPI XCNWCDNG 
CUUKUVCPEG VQ KORTQXG KPUVKVWVKQPCN ECRCEKV[ú +P VJKU TGICTF, KV KU KORQTVCPV VQ 
UVTGUU VJCV 6JG )CODKC EQPVKPWGU VQ PGGF VGEJPKECN CUUKUVCPEG HTQO DQVJ VJG
(WPF CPF VJG FQPQT EQOOWPKV[ VQ KORTQXG VJG SWCNKV[ QH FCVC CPF VQ DWKNF 
KPUVKVWVKQPCN ECRCEKV[ PGEGUUCT[ HQT GHHGEVKXG RQNKE[ HQTOWNCVKQP CPF 
KORNGOGPVCVKQPú +P RCTVKEWNCT, VJG WTIGPE[ JCU KPETGCUGF YKVJ VJG TGSWKTGF 
CTVKEWNCVKQP CPF KORNGOGPVCVKQP QH RQNKEKGU VQ DG UGV HQTVJ KP VJG 2452ú +V KU
VJWU JQRGF VJCV VJG 6GEJPKECN %QQRGTCVKQP #EVKQP 2NCP PQY DGKPI EQPUKFGTGF 
YKNN RTQXG VQ DG C WUGHWN KPUVTWOGPV KP VJKU GPFGCXQT CPF KP UQNKEKVKPI FQPQT
UWRRQTVú 

%QPENWUKQP 

&GURKVG OCP[ FKHHKEWNVKGU, O[ CWVJQTKVKGU JCXG EQPVKPWGF VQ 
FGOQPUVTCVG VJGKT HKTO EQOOKVOGPV VQ VJG CFLWUVOGPV RTQEGUUú 6JG[ TGOCKP
FGVGTOKPGF VQ EQPVKPWG VJGKT GHHQTVU DG[QPF VJG EWTTGPV RTQITCO VQ OCMG C
UKIPKHKECPV FGPV KP RQXGTV[, IKXGP VJG HCEV VJCV CDQWV ùý RGTEGPV QH VJG 
RQRWNCVKQP KU NKXKPI KP GZVTGOG RQXGTV[ú 6JG[ TGSWGUV VJG ©ZGEWVKXG $QCTF VQ 
ITCPV C YCKXGT HQT VJG PQPQDUGTXCPEG QH VJG GPF-5GRVGODGT ETKVGTKQP TGNCVGF VQ 
DWFIGVCT[ RGTHQTOCPEG UQ VJCV (WPF UWRRQTV, CU YGNN CU VJG TQNG QH VJG FQPQT 
EQOOWPKV[, ECP EQPVKPWG WPCDCVGFú  

/[ CWVJQTKVKGU JCXG TGCEJGF WPFGTUVCPFKPIU YKVJ VJG UVCHH QP C 
OCETQGEQPQOKE HTCOGYQTM HQT þýýþüýû, KPENWFKPI KPFKECVKXG SWCPVKVCVKXG CPF 
UVTWEVWTCN VCTIGVU, YJKEJ EQWNF RTQXKFG C DCUKU HQT C PGY VJTGG-[GCT 24)(
CTTCPIGOGPV CPF EQPVKPWKV[ KP VJG KORNGOGPVCVKQP QH VJG HKPCPEKCN CPF 
GEQPQOKE VTCEM TGEQTF QH RGTHQTOCPEG HQT RWTRQUGU QH VJG GPJCPEGF *+2% 
+PKVKCVKXGú 6JG[ CTG JQRGHWN VJCV VJG $QCTF YKNN, CU WUWCN, DG UWRRQTVKXG VQ 
CRRTQXG KVú 

©ZVGPFKPI JKU TGOCTMU, /Tú 4WUVQOLGG TGKVGTCVGF JKU ITCVKVWFG VQ VJG UVCHH HQT VJGKT 
YQTM FWTKPI VJG RGTKQF QH VJG 24)(-UWRRQTVGF RTQITCO, CPF KPFKECVGF VJCV JG YCU JQRGHWN 
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VJCV PGIQVKCVKQPU QP C UWEEGUUQT RTQITCO EQWNF DG EQORNGVGF CU GCTN[ CU RQUUKDNGú *G CNUQ 
VJCPMGF VJG UVCHH VJCV JCF RTQXKFGF VGEJPKECN CUUKUVCPEG VQ VJG )CODKCP CWVJQTKVKGU, 
RCTVKEWNCTN[ VJQUG KPXQNXGF KP ENQUKPI UQOG NQPI-FGNC[GF RWDNKE CEEQWPVU, YJKEJ JCF 
EQPVTKDWVGF VQ UVTGPIVJGPKPI VJG CWVJQTKVKGU� QYPGTUJKR QH VJG RTQITCOú  

/Tú 5JCCNCP CPF /Uú (CTJCP UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

6JG )CODKCP CWVJQTKVKGU CTG RGTUGXGTKPI YKVJ VJGKT GHHQTVU VQ OCKPVCKP 
OCETQGEQPQOKE UVCDKNKV[ EQPUKUVGPV YKVJ VJG 24)(-UWRRQTVGF RTQITCOú 
0QVYKVJUVCPFKPI VJGUG GHHQTVU, VJG GEQPQO[ EQPVKPWGF VQ FKURNC[ C OKZGF 
RGTHQTOCPEG CU TGHNGEVGF KP VJG UVTQPI TGCN )&2 ITQYVJ CPF VJG OQFGTCVG
KPHNCVKQP TCVGú *QYGXGT, VJGTG UVKNN TGOCKPU C TGNCVKXGN[ NCTIG EWTTGPV CEEQWPV 
FGHKEKV CPF TGRGCVGF HKUECN UNKRRCIGU, CU YGNN CU VJG YGCMPGUUGU EKVGF D[ VJG 
UVCHH KP VJG EWUVQOU� CFOKPKUVTCVKQP, VTCPURCTGPE[ CPF CEEQWPVCDKNKV[ QH RWDNKE 
GZRGPFKVWTGUú #FFKVKQPCNN[, VJG HKPCPEKCN TGNCVKQPUJKR DGVYGGP VJG RWDNKE
GPVGTRTKUGU CPF VJG IQXGTPOGPV PGGF VQ DG TGIWNCTK\GFú #FFTGUUKPI VJGUG 
UJQTVEQOKPIU OGTKVU VJG CWVJQTKVKGU� RTKQTKV[ CVVGPVKQPú # FGVGTOKPGF GHHQTV VQ 
UVTGPIVJGP HKUECN RGTHQTOCPEG YKNN DG PGEGUUCT[ VQ UWRRQTV OCETQGEQPQOKE 
UVCDKNKV[ CPF VJG TGFWEVKQP QH RQXGTV[ú 6JG HKUECN UKVWCVKQP JCU, WPHQTVWPCVGN[,
NGF RQNKE[ OCMGTU VQ KPETGCUG KPVGTGUV TCVGUú 9G JQRG VJCV CP GCTN[
KORTQXGOGPV KP VJG HKUECN UKVWCVKQP YKNN RGTOKV UQOG TGNCZCVKQP QH OQPGVCT[
RQNKE[ VJCV KU EQPFWEKXG VQ HWTVJGT FGXGNQRKPI VJG RTKXCVG UGEVQT CPF GPJCPEKPI
ITQYVJú 

6JG UVTCKPU QP VJG DWFIGV FWTKPI VJG HKTUV JCNH QH þýýÿ YGTG CUUQEKCVGF 
YKVJ UJQTVHCNNU KP EWUVQOU TGXGPWG, RCTVKEWNCTN[ HTQO VJG 0CVKQPCN 9CVGT CPF 
©NGEVTKEKV[ %QTRQTCVKQP ò0#9©%ð, CPF D[ VJG UGVVNGOGPV QH VJG FKURWVG YKVJ 
#NKOGPVCú #FFKVKQPCNN[, VJG PQPRTQITCOOGF EQPEGUUKQPCN NGPFKPI VQ C RWDNKE 
GPVGTRTKUG JCU RWV OQTG RTGUUWTG QP RWDNKE HKPCPEGUú 6JGUG HCEVQTU TGUWNVGF KP
C NCTIGT VJCP RTQITCOOGF FGHKEKV HQT þýýÿú #NQPI YKVJ UQOG KPGHHKEKGPEKGU KP 
VJG OCPCIGOGPV QH HKUECN TGUQWTEGU, VJGTG KU CNUQ JKIJ FGRGPFGPEG QH VJG 
DWFIGV QP HQTGKIP VTCFG VCZGU CPF HQTGKIP ITCPVU, YJKEJ KP VWTP JKIJNKIJVU VJG 
PGGF HQT C DTQCFGT VCZ DCUG CPF KORTQXGOGPV KP TGXGPWG EQNNGEVKQP OCEJKPGT[ú
9G EQOOGPF VJG CWVJQTKVKGU HQT CFQRVKPI CP KPKVKCVKXG VQ KORTQXG VCZ TGXGPWG
EQNNGEVKQP CPF KPUVKVWVKPI VJG PGEGUUCT[ OGCUWTGU VQ GPUWTG VJCV 0#9©% 
TGUWOGU RC[KPI EWUVQOU FWV[ú

.QQMKPI CJGCF, VJG DWFIGV HQT þýýþ CRRTQRTKCVGN[ CKOU CV EQPVCKPKPI
VJG HKUECN FGHKEKV VQ VJG VCTIGVGF NGXGN VJTQWIJ C UWDUVCPVKCN KPETGCUG KP TGXGPWG
CPF C HWTVJGT FGETGCUG KP TGEWTTGPV URGPFKPI, YJKNG RTQVGEVKPI GZRGPFKVWTG QP
UQEKCN UGEVQTU CPF RQXGTV[ TGFWEVKQP RTQITCOUú 9JKNG VJG NCVVGT GZRGPFKVWTGU 
UJQWNF DG HCEKNKVCVGF D[ FGDV TGNKGH, VJG CWVJQTKVKGU PGGF VQ GPUWTG VJCV VJG[ CTG 
YGNN RTKQTKVK\GF CPF GHHGEVKXGN[ KORNGOGPVGFú 6JG TGEGPVN[ KPVTQFWEGF 
CEEQWPVKPI HTCOGYQTM HQT GZRGPFKVWTG VTCEMKPI KU C YGNEQOG UVGR KP VJKU 
TGICTFú 9G CTG JQRGHWN VJCV VJG IQXGTPOGPV�U EQOOKVOGPV VQ WPFGTVCMG 
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UWDUVCPVKXG DWFIGVCT[ TGHQTOU YKNN JGNR RTGXGPV VJG QEEWTTGPEG QH HKUECN 
UNKRRCIGU KP VJG RGTKQF CJGCFú 

6JG EGPVTCN DCPM�U FGEKUKQP VQ TCKUG KPVGTGUV TCVGU YKNN JGNR OKVKICVG VJG
KORCEV QH VJG HKUECN GZRCPUKQP QP KPHNCVKQPú /QPGVCT[ EQPVTQN UJQWNF, 
JQRGHWNN[, DG HCEKNKVCVGF HWTVJGT D[ VJG EQPVKPWGF GHHQTVU VQ GZRCPF VJG WUG QH
KPFKTGEV KPUVTWOGPVUú # TGFWEVKQP KP IQXGTPOGPV DQTTQYKPI KP VJG FQOGUVKE
OCTMGV YQWNF ETGCVG TQQO HQT CFFKVKQPCN NGPFKPI VQ VJG RTKXCVG UGEVQTú +P VJKU 
TGICTF, YG YGNEQOG VJG CWVJQTKVKGU� KPVGPVKQPU VQ KORNGOGPV VJG
TGEQOOGPFCVKQPU QH VJG (WPF VGEJPKECN CUUKUVCPEG OKUUKQP VQ KORTQXG VJG 
HWPEVKQPKPI QH VJG OQPG[ OCTMGVú *QYGXGT, VJGTG KU UVKNN C PGGF VQ KPETGCUG
DCPMU� RCTVKEKRCVKQP KP VJG HQTGKIP GZEJCPIG OCTMGV, KP QTFGT VQ HWTVJGT 
WPFGTRKP VJG HNGZKDNG GZEJCPIG TCVG TGIKOGú *GTG, VJG KPVTQFWEVKQP QH HQTGKIP 
EWTTGPE[ FGRQUKVU CPF VJG KPKVKCVKXG VQ KPVGITCVG VJG KPVGTDCPM CPF HQTGKIP 
GZEJCPIG OCTMGVU CTG YGNEQOG UVGRUú 6JG GHHQTVU OCFG VQ TGHQTO VJG HKPCPEKCN
U[UVGO VJTQWIJ C UVTGPIVJGPGF TGIWNCVQT[ HTCOGYQTM CPF UWRGTXKUKQP UJQWNF 
DG EQORNGOGPVGF YKVJ UWDUVCPVKXG LWFKEKCN TGHQTOU VJCV ECP JGNR KPETGCUG VJG
YKNNKPIPGUU QH DCPMU VQ RTQXKFG ETGFKV VQ VJG RTKXCVG UGEVQTú #V VJG UCOG VKOG, 
VQ UWRRQTV VJGUG GHHQTVU, HKUECN EQPUQNKFCVKQP KU CNUQ ETWEKCN KP QTFGT VQ CNNQY 
OQTG TQQO HQT HWVWTG TGNCZCVKQP QH OQPGVCT[ RQNKE[ VQ TGNKGXG VJG RTGUUWTG QP 
VJG RTKXCVG UGEVQTú 

6Q EQPENWFG, YG GPEQWTCIG VJG CWVJQTKVKGU VQ CFJGTG VQ VJGKT KPVGPFGF 
OGFKWO-VGTO HTCOGYQTM, CPF WTIG VJGO VQ XKIKNCPVN[ KORNGOGPV VJG RTQITCO 
KP VJG RGTKQF CJGCFú )KXGP VJG EQTTGEVKXG OGCUWTGU VCMGP, YG UWRRQTV VJG 
EQORNGVKQP QH VJG UGEQPF TGXKGY CPF VJG TGSWGUV HQT C YCKXGT QH 
PQPQDUGTXCPEG QH C RGTHQTOCPEG ETKVGTKQPú 9KVJ VJGUG TGOCTMU, YG YKUJ VJG
CWVJQTKVKGU GXGT[ UWEEGUUú

/Tú /KTCMJQT UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

9G VJCPM VJG UVCHH HQT C YGNN-YTKVVGP RCRGT, CPF /Tú 4WUVQOLGG HQT JKU 
EQORTGJGPUKXG CPF KPHQTOCVKXG UVCVGOGPVú 6JG )CODKCP CWVJQTKVKGU JCXG
FQPG YGNN KP UVGGTKPI VJGKT 24)(-UWRRQTVGF RTQITCO QP EQWTUGú 6JG[ JCXG 
CFJGTGF VQ RTWFGPV OCETQGEQPQOKE RQNKEKGU YJKNG OCKPVCKPKPI VJG OQOGPVWO 
QH UVTWEVWTCN TGHQTOUú 9KVJ QPG GZEGRVKQP, CNN RGTHQTOCPEG ETKVGTKC CPF 
UVTWEVWTCN DGPEJOCTMU HQT 5GRVGODGT þýýÿ YGTG OGVú #U C TGUWNV, ITQYVJ KU
RTQLGEVGF VQ TGOCKP UVTQPI CV ENQUG VQ ÷ RGTEGPV, CPF KPHNCVKQP KU WPFGT EQPVTQN, 
CNVJQWIJ VJG HKUECN CPF GZVGTPCN EWTTGPV CEEQWPV FGHKEKVU CTG GZRGEVGF VQ DG 
JKIJGT VJCP RTQITCOOGF, NCTIGN[ QP CEEQWPV QH GZQIGPQWU HCEVQTUú 6JG TGEGPV 
UWEEGUUHWN RTGUKFGPVKCN GNGEVKQPU, YJKEJ YKNN DG HQNNQYGF D[ RCTNKCOGPVCT[ CPF 
NQECN GNGEVKQPU GCTN[ PGZV [GCT, OCTM CP KORQTVCPV EJCRVGT KP VJG EQWPVT[�U 
CFXCPEGOGPV VQYCTF FGOQETCE[ CPF YQWNF UGPF C RQUKVKXG UKIPCN VQ FQPQTU 
CPF KPXGUVQTUú  
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1XGTCNN, HKUECN RQNKE[ JCU DGGP EQPFWEVGF RTWFGPVN[ú 6JG FGHKEKV, 
GZENWFKPI ITCPVU, KU VQ YKFGP KP þýýÿ FWG VQ NQYGT EWUVQOU TGXGPWG EQNNGEVKQP, 
PGY GZRGPFKVWTG HQT TGJCDKNKVCVKQP QH ITQWPFPWV RTQEGUUKPI HCEKNKVKGU, CPF VJG 
WPRTQITCOOGF QP-NGPFKPI QH C EQPEGUUKQPCN NQCP HQT VJG CESWKUKVKQP QH CP 
GNGEVTKEKV[ IGPGTCVQT VQ HCEG VJG GPGTI[ ETKUKUú &GNC[U KP FKUDWTUGOGPV QH 
HQTGKIP ITCPVU CPF UGVVNGOGPV QH NKCDKNKVKGU VQ #NKOGPVC RWV RTGUUWTGU QP DWFIGV
HKPCPEKPI, NGCFKPI VQ KPETGCUGF DCPM DQTTQYKPIú 9G YGNEQOG VJG OGCUWTGU 
VCMGP VQ GPUWTG TGUWORVKQP QH EWUVQOU FWV[ RC[OGPVU D[ VJG 0CVKQPCN 9CVGT 
CPF ©NGEVTKEKV[ %QTRQTCVKQP CPF GPEQWTCIG VJG CWVJQTKVKGU VQ URGGF-WR VJGKT
GHHQTVU CV CEJKGXKPI ENGCTCPEG QH RWDNKE GPVGTRTKUGU CTTGCTU VQ VJG IQXGTPOGPVú 
6JG CWVJQTKVKGU UJQWNF DG EQOOGPFGF HQT JQNFKPI VJG NKPG QP GZRGPFKVWTGU, 
KPENWFKPI NQYGT-VJCP-DWFIGVGF URGPFKPI QP YCIGU CPF UCNCTKGU, GXGP KP CP 
GNGEVKQP [GCTú /QTGQXGT, QXGT VJG OGFKWO VGTO, HKUECN RQNKE[ KU VQ DG VKIJVGPGF 
D[ TGFWEKPI VJG QXGTCNN FGHKEKV CPF KPETGCUKPI VJG RTKOCT[ UWTRNWU, YJKEJ 
UJQWNF CNNQY VJG FQOGUVKE FGDV VQ HQNNQY C YGNEQOG, FQYPYCTF VTCLGEVQT[ú
4GXGPWG-GPJCPEKPI OGCUWTGU JCXG DGGP RNCPPGF, KPENWFKPI UVTGPIVJGPKPI VCZ
CFOKPKUVTCVKQP, YKVJ (WPF VGEJPKECN CUUKUVCPEGú 1P VJG GZRGPFKVWTG UKFG, 
TGEWTTGPV QWVNC[U CTG VQ DG TGFWEGF, YJKNG KPETGCUKPI UQEKCN CPF CPVK-RQXGTV[
URGPFKPI CPF GUUGPVKCN RWDNKE KPXGUVOGPVú 9G YGNEQOG KPKVKCVKXGU VQ KORTQXG
GZRGPFKVWTG EQPVTQN CPF TGRQTVKPI, KPENWFKPI VKOGN[ TGEQPEKNKCVKQP CPF ENQUKPI
QH RWDNKE CEEQWPVUú 9G UWRRQTV VJG CWVJQTKVKGU� TGSWGUV HQT CP GZVGPUKQP QH VJG 
UGTXKEGU QH VJG (WPF TGUKFGPV DWFIGV CFXKUQTú 

/QPGVCT[ RQNKE[ JCU DGGP CRRTQRTKCVGN[ VKIJVGPGF KP VJG HQWTVJ SWCTVGT
QH þýýÿ VQ UVGO GCTNKGT OQPGVCT[ GZRCPUKQP CTKUKPI HTQO JKIJGT PGV DCPM 
ETGFKV VQ IQXGTPOGPV KP HCEG QH FGNC[GF FQPQT ITCPVUú 6JG EGPVTCN DCPM�U 
TGCFKPGUU VQ VCMG HWTVJGT CEVKQP, KH PGEGUUCT[, VQ CEJKGXG KVU KPHNCVKQP VCTIGV KU 
EQOOGPFCDNGú .QQMKPI CJGCF, UWUVCKPGF DWFIGV EQPUQNKFCVKQP UJQWNF DG 
RWTUWGF VQ GCUG VJG RTGUUWTG QP OQPGVCT[ RQNKE[ú /QTGQXGT, KH OCKPVCKPGF, VJG 
JKIJ TGCN KPVGTGUV TCVGUÑCV C VKOG YJGP YQTNF KPVGTGUV TCVGU CTG HCNNKPIÑEQWNF 
DG KPKOKECN VQ 6JG )CODKC�U EQORGVKVKXGPGUU CPF GEQPQOKE ITQYVJú 6JG UVCHH 
OC[ YKUJ VQ EQOOGPVú 9G YGNEQOG OGCUWTGU VQ KORTQXG VJG HWPEVKQPKPI QH 
VJG OQPG[ OCTMGV, KPENWFKPI KPVTQFWEVKQP QH C DQQM-GPVT[ U[UVGO CPF NQPIGT-
OCVWTKV[ VTGCUWT[ DKNNU, YJKEJ UJQWNF GPJCPEG NKSWKFKV[ OCPCIGOGPVú 6JG 
CWVJQTK\CVKQP QH HQTGKIP EWTTGPE[ FGRQUKVU OCTMU CP KORQTVCPV UVGR VQYCTF 
NKDGTCNK\KPI VJG HQTGKIP GZEJCPIG OCTMGV CPF YKNN JGNR VQ CVVTCEV HQTGKIP 
GZEJCPIG KPVQ VJG HQTOCN DCPMKPI U[UVGOú *QYGXGT, KV PGGFU VQ DG UWRRQTVGF 
D[ C UVCDNG OCETQGEQPQOKE GPXKTQPOGPV VQ UWUVCKP RWDNKE EQPHKFGPEG CPF 
CXQKF C NCTIG-UECNG EWTTGPE[ UWDUVKVWVKQPú ©HHQTVU VQ RTQOQVG KPVGITCVKQP QH VJG 
DCPM CPF HQTGZ DWTGCWU UGIOGPVU QH VJG HQTGKIP GZEJCPIG OCTMGV, CU YGNN CU
VJG TGEGPV FGENKPG KP VJG RCTCNNGN OCTMGV RTGOKWO CTG YGNEQOGú 9JKNG YG LQKP 
VJG UVCHH KP ECWVKQPKPI CICKPUV GZEGUUKXG KPVGTXGPVKQP KP VJG OCTMGV HQT VJG
RWTRQUG QH RTQRRKPI-WR VJG TCVG, YG CTG GPEQWTCIGF D[ /Tú 4WUVQOLGG�U 
CUUWTCPEG VJCV GZEJCPIG TCVG HNGZKDKNKV[ YKNN EQPVKPWG VQ DG RTQOQVGF
EQPUKUVGPV YKVJ VJG HQTGKIP TGUGTXGU QDLGEVKXGú 
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9G YGNEQOG VJG OGCUWTGU CKOGF CV UVTGPIVJGPKPI DCPM TGIWNCVKQP CPF 
UWRGTXKUKQP CPF KORTQXKPI VJG EQXGTCIG CPF SWCNKV[ QH HKPCPEKCN FCVCú 9JKNG
VJG DCPMKPI U[UVGO CRRGCTU TGCUQPCDN[ UQWPFÑYKVJ UCVKUHCEVQT[ ECRKVCN 
CFGSWCE[ TCVKQU CPF FGENKPKPI PQP-RGTHQTOKPI NQCPUÑDCPMU CTG GPEQWTCIGF
VQ FKXGTUKH[ VJGKT NKSWKF CUUGV RQTVHQNKQ VQ TGFWEG VJG XWNPGTCDKNKV[ VQ C RQUUKDNG
FGENKPG KP VTGCUWT[-DKNN TCVGUú $[ UVTGPIVJGPKPI VJGKT ETGFKV OCPCIGOGPV 
ECRCEKV[, DCPMU YKNN CNUQ DG CDNG VQ OKPKOK\G VJG TKUM QH NGPFKPI VQ VJG RTKXCVG
UGEVQTú 6JG GUVCDNKUJOGPV QH VJG &GRCTVOGPV QH 4WTCN (KPCPEG CV VJG EGPVTCN
DCPM, YKVJ RCTVKEWNCT HQEWU QP GPJCPEKPI VJG TQNG QH TWTCNüKPHQTOCN HKPCPEG CPF 
KVU UWRGTXKUKQP, KU CNUQ C YGNEQOG FGXGNQROGPVú +P VJKU TGURGEV, VJG XKNNCIG
UCXKPIU CPF ETGFKV CUUQEKCVKQPU ò8+5#%#Uð UJQWNF DG UVTGPIVJGPGFú 

5VTWEVWTCN EQPFKVKQPCNKV[ JCU DGGP CRRTQRTKCVGN[ UVTGCONKPGF KP VJG
EWTTGPV RJCUG QH VJG RTQITCOú 6JG CWVJQTKVKGU UJQWNF DG EQOOGPFGF HQT
CFXCPEKPI CPF FGGRGPKPI VJGKT UVTWEVWTCN TGHQTOUú 6JG TGEGPV UGVVNGOGPV QH VJG
#NKOGPVC FKURWVGÑVJG OQUV KORQTVCPV IQXGTPCPEG EQPFKVKQPCNKV[ CPF VJG 
UQWTEG QH EQPUKFGTCDNG UVTCKP YKVJ VJG KPVGTPCVKQPCN EQOOWPKV[ÑUJQWNF JGNR
TGENCKO KPXGUVQT CPF FQPQT EQPHKFGPEG CPF RCXG VJG YC[ HQT OCLQT 
TGUVTWEVWTKPI QH VJG ITQWPFPWV UGEVQTú 6JG RTQITCO VQ RTKXCVK\G #NKOGPVC�U 
CUUGVU KP C VTCPURCTGPV OCPPGT CPF GNKOKPCVG IQXGTPOGPV FKTGEV KPVGTXGPVKQP KP 
ITQWPFPWV ETQR HKPCPEKPI KU NCWFCDNG, CPF TGEGPV TGJCDKNKVCVKQP URGPFKPI KU 
YGNN LWUVKHKGFú .GIKUNCVKQP KP HCXQT QH RTKXCVG UGEVQT FGXGNQROGPV, CU YGNN CU 
VJG TGEGPV GPCEVOGPV QH VJG 2TKXCVK\CVKQP #EV, YKNN EQPVTKDWVG VQ GPJCPEG 
RTQFWEVKXG GHHKEKGPE[ KP VJG GEQPQO[ú 6JG CWVJQTKVKGU CTG VQ DG EQOOGPFGF
HQT GZVGPUKXGN[ NKDGTCNK\KPI 6JG )CODKC�U GZVGTPCN VTCFG CPF GZEJCPIG TGIKOG, 
CPF HQT TGFWEKPI, UKORNKH[KPI, CPF TCVKQPCNK\KPI GZVGTPCN VCTKHHU, YJKEJ 
EQPVTKDWVGF VQ UKIPKHKECPVN[ GPJCPEKPI VJG EQWPVT[�U TCVKPI KP VJG (WPF�U VTCFG 
TGUVTKEVKXGPGUU KPFGZú +ORNGOGPVKPI VJG DTQCF TCPIG QH CFLWUVOGPV OGCUWTGU 
CPF TGHQTOU KP VJG RTQITCO YKNN, WPFQWDVGFN[, RWV GPQTOQWU DWTFGP QP 6JG
)CODKC�U NKOKVGF KPUVKVWVKQPCN CPF CFOKPKUVTCVKXG ECRCEKV[ú 6JGTGHQTG,
KPKVKCVKXGU VQ KORTQXG EQQTFKPCVKQP QH VGEJPKECN CUUKUVCPEG, KPENWFKPI VJG
RTQRQUGF (WPF-UWRRQTVGF 6%#2 VQ TGKPHQTEG OCETQGEQPQOKE RQNKE[
HQTOWNCVKQP CPF KORNGOGPVCVKQP, CTG YGNN RNCEGFú ©HHQTVU VQ KORTQXG VJG 
SWCNKV[ CPF VKOGNKPGUU QH GEQPQOKE CPF HKPCPEKCN FCVC YKVJ VGEJPKECN 
CUUKUVCPEG, KPENWFKPI D[ KORTQXKPI UVCHHKPI CV VJG %GPVTCN 5VCVKUVKEU 
&GRCTVOGPV ò%5&ð, CTG CNUQ PQVGYQTVJ[ú 9JKNG YG CVVCEJ RTKQTKV[ VQ 
EQORNGVKQP QH VJG TGDCUKPI QH PCVKQPCN CEEQWPVU, YG PQVG VJCV VJG 5VCVKUVKEU 
&GRCTVOGPV�U OKUUKQP YCU EQORNGVGF QPN[ KP 5GRVGODGT þýýÿ, YJKEJ OCFG KV 
KORQUUKDNG HQT VJG CWVJQTKVKGU VQ OGGV VJG TGNGXCPV UVTWEVWTCN DGPEJOCTM UGV HQT
GPF-5GRVGODGTú  

#NVJQWIJ VJGTG JCU DGGP C FGNC[ KP RTGRCTCVKQP QH C HWNN 2452, VJKU 
CNNQYGF VJG EQORNGVKQP QH GZRGPFKVWTG TGXKGYU KP VJG UQEKCN UGEVQTU CPF 
EQUVKPI QH RQNKE[ RTKQTKVKGU, COQPI QVJGT CEVKQPUú %QOOGPFCDNG RTQITGUU JCU 
DGGP OCFG QP VJG EQORNGVKQP RQKPV EQPFKVKQPU WPFGT VJG *+2% +PKVKCVKXGú #NN 
GHHQTVU UJQWNF DG OCFG VQ OGGV CNN EQPFKVKQPU QP UEJGFWNG, QT GCTNKGTú 6JGTG 
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JCXG CNUQ DGGP GPEQWTCIKPI GHHQTVU OCFG VQ KORTQXG VTCEMKPI QH RQXGTV[-
TGNCVGF URGPFKPI CPF VTCPURCTGPE[ KP VJG RWDNKE GZRGPFKVWTG OCPCIGOGPV, 
KPENWFKPI D[ KORNGOGPVKPI C PGY CEEQWPVKPI HTCOGYQTM CPF UGVVKPI WR C
URGEKCN *+2% +PKVKCVKXG CEEQWPV CV VJG EGPVTCN DCPMú  

+P XKGY QH VJG CWVJQTKVKGU� RTQORV EQTTGEVKXG CEVKQPU VQ RWV VJG
RTQITCO DCEM QP VTCEM, CPF VJGKT UVTQPI EQOOKVOGPV VQ HWTVJGT CFLWUVOGPV CPF 
TGHQTOU, YG UWRRQTV VJGKT TGSWGUV HQT YCKXGT QH PQP-QDUGTXCPEG QH VJG 
RGTHQTOCPEG ETKVGTKQP CPF EQORNGVKQP QH VJG UGEQPF TGXKGY WPFGT VJG 6JKTF 
#PPWCN #TTCPIGOGPV, CPF NQQM HQTYCTF VQ C UWEEGUUQT VJTGG-[GCT 24)(
CTTCPIGOGPVú

/Tú óGNMCT CPF /Tú öC[CVKUUC UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

9G VJCPM VJG UVCHH HQT VJG YGNN-YTKVVGP TGRQTV CPF /Tú 4WUVQOLGG HQT
JKU JGNRHWN RTGNKOKPCT[ UVCVGOGPVú #NVJQWIJ VJG CEJKGXGOGPVU WPFGT VJG 
RTQITCO JCXG DGGP OKZGF, YG EQOOGPF VJG CWVJQTKVKGU HQT VJG EQPVKPWKPI
RTQITGUUú )KXGP VJG RTQITGUU OCFG UQ HCT, CPF VJG CWVJQTKVKGU� EQPVKPWGF 
EQOOKVOGPV VQ UVTGPIVJGP VJGKT GHHQTVU VQYCTFU OCETQGEQPQOKE UVCDKNKV[ CPF 
RQXGTV[ TGFWEVKQP, YG UWRRQTV VJG TGSWGUV HQT C YCKXGT QH PQP-QDUGTXCPEG QH 
VJG RGTHQTOCPEG ETKVGTKQP CPF VJG EQORNGVKQP QH VJG UGEQPF TGXKGY WPFGT VJG 
6JKTF #PPWCN #TTCPIGOGPVú  

6JG RTQITGUU OCFG QP VJG RQNKVKECN HTQPV VQYCTF FGOQETCVKE TWNG CPF 
VJG TGEGPV UGVVNGOGPV QH NKCDKNKVKGU VQ #NKOGPVC, VJG 5YKUU ITQWPFPWV-OCTMGVKPI
EQORCP[, YQWNF, PQ FQWDV, JGNR VQ KORTQXG KPXGUVQT EQPHKFGPEG CPF HCEKNKVCVG
VJG OQDKNK\CVKQP QH FQPQT UWRRQTVú  

&GURKVG VJG UQOGYJCV GZRCPUKQPCT[ HKUECN RQNKE[ UVCPEG, 6JG )CODKC
KU EQPUQNKFCVKPI KVU QXGTCNN CEJKGXGOGPV VQYCTF OCETQGEQPQOKE UVCDKNKV[ú # 
)&2 ITQYVJ TCVG QH ÷ RGTEGPV, YKVJ KPHNCVKQP DTQWIJV WPFGT EQPVTQN, KU C 
YGNEQOG FGXGNQROGPVú 6JG OQTG GZRCPUKQPCT[ HKUECN UVCPEG JCU DGGP NCTIGN[
C TGUWNV QH QPG-QHH GZRGPFKVWTGU, KPENWFKPI VJG UGVVNGOGPV QH EQORGPUCVKQP VQ
#NKOGPVC CPF QVJGT GUUGPVKCN ECRKVCN GZRGPFKVWTGUú 6JG CEVKQPU VCMGP VQ GPUWTG
VJG RC[OGPV QH EWUVQOU FWV[ QP RGVTQNGWO RTQFWEVU D[ 0#9©% CPF VJG 
EQNNGEVKQP QH CTTGCTU QP EWUVQOU FWV[ D[ CNN RWDNKE GPVGTRTKUGU CTG 
GPEQWTCIKPIú 9G YGNEQOG VJGUG CPF QVJGT OGCUWTGU KPENWFKPI VJG RNCPPGF 
VGEJPKECN CUUKUVCPEG VQ KORTQXG VJG TGXGPWG UKFG QH VJG DWFIGVú 9G UJCTG VJG
CWVJQTKVKGU� XKGY VJCV UQOG QH VJG CFFKVKQPCN GZRGPFKVWTGU YQWNF JGNR VQ 
KPETGCUG TGCN QWVRWVú *QYGXGT, YG UVTGUU VJG KORQTVCPEG QH OCKPVCKPKPI C
UVTQPI HKUECN FKUEKRNKPG, RCTVKEWNCTN[ KP VJG TWP-WR VQ VJG HQTVJEQOKPI
RCTNKCOGPVCT[ GNGEVKQPU VQ GPUWTG VJCV TGCUQPCDN[ IQQF OCETQGEQPQOKE 
CEJKGXGOGPVU CTG UWUVCKPGFú  

+V KU CNUQ GPEQWTCIKPI VJCV VJG DWFIGV HQT þýýþ RTQXKFGU HQT C HWTVJGT 
UVTGPIVJGPKPI QH HKUECN FKUEKRNKPG VQYCTF ITGCVGT OCETQGEQPQOKE UVCDKNKV[ CPF 
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FGDV UWUVCKPCDKNKV[ú 9G HWNN[ UJCTG VJG XKGYU GZRTGUUGF D[ VJG UVCHH,
RCTVKEWNCTN[ VJG PGGF HQT FGXGNQRKPI C OGFKWO-VGTO GZRGPFKVWTG HTCOGYQTM VQ 
EQXGT CNN OCLQT GZRGPFKVWTG RTQITCOU, YJKNG EQPVKPWKPI YKVJ TGHQTOU VQ 
GPJCPEG VTCPURCTGPE[ CPF CEEQWPVCDKNKV[ QH RWDNKE GZRGPFKVWTGUú 

9G YGNEQOG VJG EQPUKFGTCDNG KORTQXGOGPV OCFG KP VJG EQPFWEV QH 
OQPGVCT[ RQNKE[, CPF VJG OGCUWTGU DGKPI EQPVGORNCVGF VQ KORTQXG VJG 
HWPEVKQPKPI QH VJG OQPG[ OCTMGVú )KXGP VJG UJCTR TGFWEVKQP QH OQPGVCT[
ITQYVJ CPF TGCUQPCDN[ NQY KPHNCVKQP, YG YQWNF CRRTGEKCVG VJG UVCHH�U XKGYU QH 
VJG EWTTGPV KPVGTGUV TCVG UVTWEVWTGú %QWNF VJG CWVJQTKVKGU GZRGEV UQOG
FQYPYCTF CFLWUVOGPV QH KPVGTGUV TCVGU KP VJG PGCT HWVWTG!

6JG ETGCVKQP QH VJG PGY &GRCTVOGPV QH 4WTCN (KPCPEG CV VJG %GPVTCN 
$CPM EQWNF JGNR KP VJG FGNKXGT[ QH OWEJ PGGFGF OKETQ HKPCPEG CV VJG GCTN[
UVCIG QH FGXGNQROGPVú *QYGXGT, YG JQRG VJCV VJKU YQWNF PQV ETGCVG 
WPPGEGUUCT[ EQORNKECVKQPU HQT OQPGVCT[ OCPCIGOGPV D[ VJG %GPVTCN $CPMú 
&KF VJG CWVJQTKVKGU EQPUWNV VJG UVCHH CDQWV VJKU, CPF KH UQ, YJCV YCU VJG UVCHH�U 
CFXKEG! 9G YGNEQOG VJG CWVJQTKVKGU� GHHQTVU VQ GPJCPEG VJG UWRGTXKUKQP CPF 
OQPKVQTKPI QH HKPCPEKCN KPUVKVWVKQPU, FGURKVG UVCHH CPF CFOKPKUVTCVKXG
EQPUVTCKPVUú 

+V KU GPEQWTCIKPI VJCV VJG CWVJQTKVKGU JCXG DGGP OCMKPI IQQF RTQITGUU 
TGEGPVN[ KP VJG RTGRCTCVKQP QH C 2452, QXGTEQOKPI VJG GCTNKGT UGVDCEMU, CPF YG 
JQRG VJCV VJG[ YQWNF UWEEGUUHWNN[ EQORNGVG KV KP GCTN[ PGZV [GCT, CU EWTTGPVN[
RNCPPGFú 

6JG CWVJQTKVKGU YQWNF PGGF EQPVKPWKPI VGEJPKECN UWRRQTV HTQO VJG 
KPVGTPCVKQPCN EQOOWPKV[ VQ KORTQXG VJGKT GEQPQOKE CPF HKPCPEKCN FCVC U[UVGOU 
CPF KP CFFTGUUKPI QVJGT VGEJPKECN FKHHKEWNVKGUú 

9G YKUJ VJG )CODKCP CWVJQTKVKGU UWEEGUU KP VJGKT ITQYVJ CPF RQXGTV[
TGFWEVKQP GHHQTVUú 

/Tú 1[CT\hDCN CPF /Tú )CTPGT UWDOKVVGF VJG HQNNQYKPI UVCVGOGPV: 

#V VJG QWVUGV, NGV WU VJCPM VJG UVCHH HQT CP GZEGNNGPV UGV QH RCRGTU QP 
6JG )CODKC, CU YGNN CU /Tú 4WUVQOLGG HQT JKU JGNRHWN CPF KPHQTOCVKXG
RTGNKOKPCT[ UVCVGOGPVú 

9G TGEGKXG YKVJ UCVKUHCEVKQP VJG TGEGPV RTGUKFGPVKCN GNGEVKQPUú 6JKU
UWEEGUUHWN RTQEGUU KPFKECVGU C RQUKVKXG UVGR KP VJG EQPUQNKFCVKQP QH VJG
FGOQETCVKE U[UVGO KP VJG EQWPVT[, CPF YG VTWUV VJCV VJG EQOKPI PCVKQPCN 
CUUGODN[ CPF NQECN GNGEVKQPU YKNN DG EQPFWEVGF KP VJG UCOG OCPPGTú 6JG HKPCN 
RC[OGPV D[ VJG IQXGTPOGPV VQ #NKOGPVC KU CPQVJGT RQUKVKXG FGXGNQROGPV KP 
VJG CTGC QH IQXGTPCPEG, CPF IKXGP VJG HCKT OGCUWTG QH UWEEGUU KP VJG GZGEWVKQP 
QH VJG GEQPQOKE RTQITCO, VJKU EJCKT UWRRQTVU VJG EQORNGVKQP QH VJG 5GEQPF 
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4GXKGY QH VJG 6JKTF #PPWCN #TTCPIGOGPV 7PFGT VJG 24)(-UWRRQTVGF 
RTQITCO, KPENWFKPI VJG YCKXGT QH VJG 2GTHQTOCPEG %TKVGTKQPú 

5KPEG YG CITGG YKVJ VJG IGPGTCN VJTWUV QH VJG UVCHH TGRQTV, YG QPN[ JCXG 
C HGY TGOCTMU QP UQOG QH VJG OQUV KORQTVCPV KUUWGUú 

1P VJG HKUECN HTQPV, YG YGNEQOG VJG TGEGPV CRRTQXCN QH VJG þýýþ 
DWFIGV D[ VJG %CDKPGV, UKPEG KV KU KPVGPFGF VQ TGFWEG VJG HKUECN FGHKEKV D[
RTQOQVKPI VJG TGXGPWG UKFG, EQPVCKPKPI GZRGPFKVWTG YKVJQWV NQUKPI CVVGPVKQP VQ 
VJG RQXGTV[ TGFWEVKQP GHHQTV EQPVGORNCVGF KP VJG 2452ú 6JG CWVJQTKVKGU OWUV
CXQKF HWTVJGT RQNKE[ UNKRRCIGU, GURGEKCNN[ KP TGNCVKQP YKVJ VJG EWUVQO TGXGPWG 
RGTHQTOCPEGú 6JG OGCUWTGU VCMGP VQ GPUWTG VCZ EQNNGEVKQP HTQO VJG RWDNKE
GPVGTRTKUGU PGGF VQ DG ECTTKGF KP C EQPVKPWQWU YC[, CU YGNN CU VJG QVJGT 
RQUKVKXG OGCUWTGU VJCV CTG DGGP VCMGP D[ VJG )CODKCP +PVGTPCN 4GXGPWG
&GRCTVOGPVú  

6JG %GPVTCN $CPM�U UEJGOG VQ IWCTCPVGG CP[ V[RG QH NQCPU KU C RTCEVKEG 
VJCV PGGFU VQ DG TGXKUGF CPF CXQKFGF CU KV EQWNF TGRTGUGPV CP WPFGUKTGF HKUECN 
EQUV HQT VJG IQXGTPOGPVú 6JG RTGUGPEG QH PQPRGTHQTOKPI NQCPU, VQIGVJGT YKVJ 
CP QWVFCVGF EQOOGTEKCN NCY, JCXG OCFG VJG DCPMU ECWVKQWU KP VJGKT NGPFKPI
RQNKEKGUú (QT VJCV TGCUQP, VJG CRRTQXCN QH VJG (KPCPEKCN +PUVKVWVKQP $KNN CPF VJG 
+PUWTCPEG $KNN KU QH URGEKCN KORQTVCPEG, CPF YG NQQM HQTYCTF VQ VJKU PGY 
NGIKUNCVKQPú 2GTJCRU, VJG ETGCVKQP QH C FGRQUKV KPUWTCPEG OGEJCPKUO YKNN DG C 
RTWFGPV EQORNGOGPV VQ VJG GPXKUCIGF NGIKUNCVKQPú 6JG UVCHH�U EQOOGPVU QP 
VJKU YKNN DG CRRTGEKCVGFú +P VJG OGCPVKOG, YG YGNEQOG VJG DCPM UWRGTXKUQT[
CEVKQPU VJCV CTG ECTTKGF D[ VJG %$), CU YGNN CU VJGKT TGEGPV CEVKXKVKGU KP 
EQNNGEVKPI SWCTVGTN[ HKPCPEKCN TGVWTPU HTQO VJG XKNNCIG�U UCXKPI CPF ETGFKV 
CUUQEKCVKQPUú 6JKU NCUV CURGEV KU QH URGEKCN KORQTVCPEG IKXGP VJG HWVWTG TQNG QH 
VJGUG KPUVKVWVKQPU KP VJG 2452ú   

9G EQPEWT YKVJ /Tú /KTCMJQT VJCV OQPGVCT[ RQNKE[ JCU DGGP 
EQPFWEVGF YKUGN[, CPF JCU JGNRGF VQ EWTVCKN VJG GCTNKGT OQPGVCT[ GZRCPUKQP 
VJCV YCU RTQFWEGF D[ VJG JKIJGT PGV DCPM ETGFKV VQ VJG IQXGTPOGPV CU C TGUWNV 
QH VJG RC[OGPVU VQ #NKOGPVC CPF VJG FGNC[U KP FQPQT ITCPVUú (WTVJGTOQTG, VJG
FGEKUKQP QH VJG )CODKCP CWVJQTKVKGU VQ OCKPVCKP NQY KPHNCVKQP CPF UVTGPIVJGP 
GZVGTPCN TGUGTXGU D[ HKPFKPI VJG CRRTQRTKCVG DCNCPEG DGVYGGP VJGKT HKUECN CPF
OQPGVCT[ RQNKEKGU, YJKNG RTQXKFKPI CFGSWCVG ETGFKV VQ VJG RTKXCVG UGEVQT CPF 
RTQOQVKPI GZEJCPIG TCVG HNGZKDKNKV[ CV VJG UCOG VKOG, CTG RCXKPI VJG YC[ VQ
UQWPF GEQPQOKE ITQYVJ CPF C UWEEGUUHWN FGXGNQROGPV QH VJGKT RQXGTV[
TGFWEVKQP UVTCVGI[ú 

#PQVJGT CTGC VJCV TGSWKTGF CVVGPVKQP HTQO VJG IQXGTPOGPV KU VJG 
RTKXCVK\CVKQP QH RWDNKE GPVGTRTKUGU UWEJ CU VJG PCVKQPCN 2TKPVKPI 5GTXKEG
%QTRQTCVKQP, )CODKCP +PVGTPCVKQPCN #KTNKPGU, VJG $CPLW 5JKR[CTFU, VJG 
/CPCIGOGPV 5GTXKEG #IGPE[, CPF GURGEKCNN[ VJG VYQ #NKOGPVC RTQEGUUKPI
RNCPVUú 9KVJ TGNCVKQP VQ VJG NCUV UGV QH CUUGVU, KV KU QWT WPFGTUVCPFKPI VJCV VJGUG 
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VYQ HCEKNKVKGU YGTG VJG NCTIGUV RWTEJCUGTU CPF RTQEGUUQTU QH )CODKCP 
ITQWPFPWVUú %QPUGSWGPVN[, VJG URGPFKPI VJCV YCU TGSWKTGF VQ TGJCDKNKVCVG VJG 
#NKOGPVC CUUGVU PGGFGF VQ RTQEGUU VJG CPVKEKRCVGF NCTIG ETQR ITQWPFPWV ETQR
HQT þýýÿüýþ KU YGNN LWUVKHKGF, CPF YG EQPEWT YKVJ /Tú 4WUVQOLGG VJCV VJKU, KP
VJG GPF, YKNN JGNR VQ GPJCPEG VJGKT RTKXCVK\GF XCNWGú 

(KPCNN[, YG EQOOGPF VJG CWVJQTKVKGU HQT VJG CFXCPEGU OCFG KP 
KORTQXKPI GEQPQOKE CPF HKPCPEKCN UVCVKUVKEU CPF HQT VJG FGEKUKQP VQ RCTVKEKRCVG
KP VJG )&55ú 0GXGTVJGNGUU, KV KU KORQTVCPV VJCV VJKU KORTQXGOGPV EQPVKPWG, 
GURGEKCNN[ KP VJG CTGCU QH PCVKQPCN CEEQWPVU CPF RTKEGU, CPF VJG HKUECN CPF 
GZVGTPCN UGEVQTU, CU TGEQOOGPFGF KP VJG UVCHH TGRQTVú 9KVJ VJGUG TGOCTMU, YG 
YKUJ VJG CWVJQTKVKGU UWEEGUU KP VJGKT HWVWTG GPFGCXQTUú 

/Tú 4CN[GC OCFG VJG HQNNQYKPI UVCVGOGPV: 

6JG CWVJQTKVKGU JCXG WPFGTVCMGP UQOG PQVCDNG TGHQTOU KP VJG RCUV [GCT, 
CPF YG UWRRQTV EQORNGVKQP QH VJKU TGXKGY, PQVYKVJUVCPFKPI VJG TGSWGUV HQT C 
YCKXGTú +P VJCV TGICTF, YG VJKPM KV KU YQTVJYJKNG VQ RWV VJG PQP-QDUGTXCPEG QH 
VJG EGKNKPI QP PGV DCPM HKPCPEKPI VQ VJG IQXGTPOGPV KP RGTURGEVKXGú

1PG-QHH GZRGPFKVWTGU, EQWRNGF YKVJ RQQT EWUVQOU TGXGPWG EQNNGEVKQP 
GCTN[ KP VJG [GCT, CPF C FGNC[ KP FQPQT CUUKUVCPEG YGTG VJG ECWUGU QH VJG NCTIGT-
VJCP-RTQITCOOGF DWFIGV FGHKEKVú *QYGXGT, VJQUG GZRGPFKVWTGU UJQWNF JGNR 
TGFWEG UQWTEGU QH GEQPQOKE WPEGTVCKPV[ CPF DQVVNGPGEMU VQ ITQYVJú %WUVQOU 
TGXGPWG EQNNGEVKQP KORTQXGF UVCTVKPI KP öWN[, CPF VJG CWVJQTKVKGU TGOCKP 
EQOOKVVGF VQ HWTVJGT KORTQXKPI EWUVQOU CFOKPKUVTCVKQP KP þýýþú /QTGQXGT, 
VJG IQXGTPOGPV KPVGPFU VQ RC[ QHH FQOGUVKE FGDV YJGP KV TGEGKXGU VJG GZRGEVGF 
FQPQT ITCPVUú öWUV CU KORQTVCPV KP QWT FGEKUKQP VQ ITCPV VJG TGSWGUVGF YCKXGT KU 
VJG HCEV VJCV VJG CWVJQTKVKGU MGRV YCIGU CPF UCNCTKGU DGNQY RTQITCOOGF NGXGNU 
CPF RNCP VQ VKIJVGP HKUECN RQNKE[ IQKPI HQTYCTFú  

+P CP[ GXGPV, VJG HKUECN KODCNCPEG RWVU CFFKVKQPCN RTGUUWTG QP OQPGVCT[
RQNKE[ VQ RTGUGTXG GEQPQOKE UVCDKNKV[ CPF OC[ JCXG ETQYFGF QWV UQOG RTKXCVG
KPXGUVOGPVú 9JKNG VJG TGCN KPVGTGUV TCVG QP 6TGCUWT[ DKNNU KU RTQLGEVGF VQ DG
TQWIJN[ VJG UCOG CV VJG GPF QH þýýÿ CU KV YCU CV VJG GPF QH þýýý, YG UWURGEV 
TGCN KPVGTGUV TCVGU OC[ JCXG HCNNGP KH VJG FGHKEKV JCF PQV ITQYPú 6JWU, C SWKEM 
TGVWTP VQ HKUECN RTWFGPEG, CU VJG CWVJQTKVKGU RNCP, KU RTQDCDN[ C PGEGUUCT[
EQPFKVKQP VQ CNNQY C TGFWEVKQP KP TGCN KPVGTGUV TCVGU KP C UWUVCKPCDNG HCUJKQPú

.KMG /Tú /KTCMJQT, YG CNUQ ECWVKQP VJG CWVJQTKVKGU CICKPUV GZEGUUKXG 
KPVGTXGPVKQP KP VJG GZEJCPIG OCTMGVú 6JG EQPUKUVGPV RCVVGTP QH RCUV 
KPVGTXGPVKQP NGCFU VJKU EJCKT VQ DGNKGXG VJCV VJG CWVJQTKVKGU OC[ DG YCUVKPI
TGUQWTEGU TCVJGT VJCP UOQQVJKPI GZEJCPIG OCTMGV HNWEVWCVKQPUú 

9KVJ TGURGEV VQ UVTWEVWTCN KUUWGU, YG DGNKGXG VJCV CUUKFWQWU 
KORNGOGPVCVKQP QH VJG FKXGUVKVWTG RTQITCO YQWNF RTQXKFG TGUQWTEGU HQT FGDV
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TGFWEVKQP CPF UWRRQTV C OQTG GHHKEKGPV CNNQECVKQP QH TGUQWTEGUú +P VJKU TGICTF, 
YG YGTG RNGCUGF VQ TGCF KP /Tú 4WUVQOLGG�U JGNRHWN UVCVGOGPV CPF VJG /©(2
VJCV VJG CWVJQTKVKGU CTG OCMKPI GHHQTVU VQ CEEGNGTCVG VJG RCEG QH RTKXCVK\CVKQP QH
RWDNKE GPVGTRTKUGUú 9G CNUQ YGNEQOG VJG RNCP VQ GNKOKPCVG ETQUU CTTGCTU 
DGVYGGP VJG IQXGTPOGPV CPF VJG RWDNKE GPVGTRTKUGU D[ GPF-þýýþú +P QWT 
QRKPKQP, RTKXCVK\CVKQP QH 5VCIG 1PG GPVGTRTKUGU YKNN DG MG[ú 9G GPEQWTCIG VJG 
CWVJQTKVKGU VQ HQNNQY VJTQWIJ QP VJGKT RNCPU VQ TGXKGY VJG HKPCPEKCN QRGTCVKQPU 
QH CNN RWDNKE GPVGTRTKUGUú 9G DGNKGXG UWEJ TGXKGYU UJQWNF DG EQPFWEVGF YKVJ
CP G[G VQYCTF GXGPVWCN FKXGUVKVWTGú +P C UKOKNCT XGKP, KV KU CDUQNWVGN[ ETKVKECN
VJCV VJG HQTOGT #NKOGPVC CUUGVU CTG UQNF KP C VTCPURCTGPV CPF HCKT OCPPGT CPF 
VJG FKXGUVKVWTG QEEWTU CU UQQP CU RQUUKDNGú 

9G CRRTGEKCVG VJG CWVJQTKVKGU� GHHQTVU VQ KORTQXG VJG TGRQTVKPI CPF 
EQPVTQN QH GZRGPFKVWTGU CPF VJG VKOGN[ TGEQPEKNKCVKQP CPF ENQUKPI QH VJG RWDNKE
CEEQWPVUú 6JG IQXGTPOGPV�U UVGRU VQ KORTQXG VJGKT UVCVKUVKECN DCUG CPF 
EQQTFKPCVKQP QH VGEJPKECN CUUKUVCPEG CTG CNUQ PQVGYQTVJ[ú /QTGQXGT, YG 
YGNEQOG VJG CWVJQTKVKGU� CEVKQPU VQ KORTQXG UWRGTXKUKQP CPF TGIWNCVKQP QH VJG
HKPCPEKCN UGEVQT, KPENWFKPI 8+5#%#U, CPF GPEQWTCIG VJGO VQ HQNNQY VJTQWIJ 
QP VJGKT RNCPU KP VJKU TGICTFú 

.QQMKPI CJGCF, YG VJKPM KV KU KORQTVCPV PQV VQ UCETKHKEG SWCNKV[ VQ 
URGGF KP FGXGNQROGPV QH VJG 2452ú 9G GPEQWTCIG VJG CWVJQTKVKGU VQ CNNQY 
UWHHKEKGPV VKOG VQ EQORNGVG VJG TGOCKPKPI 2WDNKE ©ZRGPFKVWTG 4GXKGYU 
ò2©4Uð, VJG /GFKWO 6GTO ©ZRGPFKVWTG (TCOGYQTM ò/6©(ð, CPF VJG HWNN 
EQUVKPI QH RTKQTKV[ CEVKQP RTQITCOUú 9G CNUQ DGNKGXG KV KU KORQTVCPV VQ NKPM 
2452 QDLGEVKXGU VQ VJG DWFIGVú 6JG þýýþ DWFIGV RTQRQUCNU JCXG DGPGHKVGF 
HTQO VJG JGCNVJ, GFWECVKQP, CPF CITKEWNVWTG 2©4U, DWV VJG /6©( YKNN DG
ETWEKCN VQ GPUWTG VJKU NKPMCIG QXGT VJG OGFKWO VGTOú 1XGTCTEJKPI VJGUG KUUWGU
KU VJG PGGF VQ OCKPVCKP VJG HQEWU QP C ITQYVJ UVTCVGI[ VQ TGFWEG RQXGTV[ú

9G GORJCUK\G VJCV KV KU KORQTVCPV VJG CWVJQTKVKGU EQPVKPWG YKVJ VJGKT
TGHQTO RTQITCO KP VJG KPVGTKO DGVYGGP VJG EQPENWUKQP QH VJKU 24)(
CTTCPIGOGPV CPF CP[ HQNNQY-QP 24)( CTTCPIGOGPVú +P VJCV TGICTF, YG CTG 
RNGCUGF VQ UGG VJCV C HWNN 5VCIG 1PG UCHGIWCTFU CUUGUUOGPV KU KP VJG YQTMUú 9G
GPEQWTCIG VJG UVCHH VQ EQORNGVG VJKU CUUGUUOGPV CU UQQP CU RQUUKDNG UQ C 5VCIG 
6YQ CUUGUUOGPV, KH PGEGUUCT[, ECP DG KPKVKCVGF YKVJKP VJG VKOGNKPG RTQXKFGF KP 
VJG (WPF�U UCHGIWCTFU CUUGUUOGPV RQNKE[ú

9G CNUQ PQVG VJG TCRKF ITQYVJ KP 6TGCUWT[ DKNNU QWVUVCPFKPI WPFGT VJG 
24)(-UWRRQTVGF RTQITCOú 9G WPFGTUVCPF VJCV C UKIPKHKECPV RQTVKQP QH VJCV 
ITQYVJ YCU VQ HCEKNKVCVG OQPG[ OCTMGV QRGTCVKQPU QH VJG EGPVTCN DCPMú $WV C 
PWODGT QH RCTCUVCVCNU, YJKEJ KP VJG CIITGICVG JCF CTTGCTU VQ VJG IQXGTPOGPV, 
RWTEJCUGF 6-DKNNU CU YGNNú 6JKU UVTKMGU WU C RQVGPVKCN YC[ VQ HKPCPEG VJG
IQXGTPOGPV VJTQWIJ VJG DCEMFQQTú 6JG UVCHH OC[ YCPV VQ EQPUKFGT 
EQPFKVKQPCNKV[ KP CP[ HQNNQY-QP RTQITCO VJCV EQXGTU DQVJ FQOGUVKE DCPM CPF 
PQPDCPM HKPCPEKPIú 9G EKVG VJG RNCPPGF EQPFKVKQPCNKV[ KP VJG $WTMKPC (CUQ 
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24)(-UWRRQTVGF RTQITCO CU CP GZCORNG CPF TGEQIPK\G VJCV VJG EQUVU CPF 
DGPGHKVU QH UWEJ C EQPFKVKQP, RCTVKEWNCTN[ YKVJ TGURGEV VQ FGXGNQROGPV QH VJG
NQECN OQPG[ OCTMGV, YKNN JCXG VQ DG YGKIJGFú 

6Q EQPENWFG, VJG CWVJQTKVKGU� GEQPQOKE RQNKEKGU WPFGT VJKU CTTCPIGOGPV 
JCXG DGGP DTQCFN[ UCVKUHCEVQT[ú 6JG CWVJQTKVKGU CNUQ JCXG FGXGNQRGF C OGFKWO 
VGTO GEQPQOKE HTCOGYQTM VJCV CRRTQRTKCVGN[ HQEWUGU QP VJG PGGF VQ EQPVCKP 
VJG DWFIGV FGHKEKV CPF FQOGUVKE FGDVú 9G DGNKGXG VJCV HTCOGYQTM, CNQPI YKVJ
EQORNGVKQP CPF KORNGOGPVCVKQP QH VJG 2452, YKNN CNNQY VJGO VQ NGXGTCIG RCUV 
CPF RTQURGEVKXG TGHQTOU HQT VJG DGVVGTOGPV QH CNN )CODKCPU.

/Tú FG NQU 5CPVQU OCFG VJG HQNNQYKPI UVCVGOGPV: 

6JG )CODKC�U GEQPQOKE CPF UQEKCN TGUWNVU WPFGT VJG 24)(
CTTCPIGOGPV EQPVKPWG VQ DG GPEQWTCIKPI KP þýýÿú 4GCN )&2 ITQYVJ JCU DGGP 
UVTQPI CPF KPHNCVKQP TGOCKPU NQYú &GURKVG UQOG UNKRRCIGU KP VJG HKTUV RCTV QH
VJG [GCT, VJG CWVJQTKVKGU RTQXGF VQ DG TGUKNKGPV CPF UVGCFHCUV VQ DTKPI VJG
RTQITCO DCEM QP VTCEM, CPF CU C TGUWNV, VJG[ QDUGTXGF OQUV QH VJG RGTHQTOCPEG 
ETKVGTKC CPF DGPEJOCTMU WPFGT VJG CTTCPIGOGPV VQ GPF-5GRVGODGT þýýÿú 6JG 
)CODKCP CWVJQTKVKGU FGOQPUVTCVGF UVTQPI RTQITCO QYPGTUJKR CPF 
EQOOKVOGPV CPF EQPUGSWGPVN[, YG UWRRQTV VJGKT TGSWGUV HQT C YCKXGT QH 
PQPQDUGTXCPEG QH VJG EGKNKPI QH PGV DCPM ETGFKV VQ VJG EGPVTCN IQXGTPOGPVú 

6JG CWVJQTKVKGU JCXG OCFG UVTKFGU VQ EQPVCKP URGPFKPI, OCKPN[ KP 
YCIGU CPF UCNCTKGU, CPF CFQRVGF UQOG OGCUWTGU VQ KPETGCUG EWUVQOU TGXGPWGU, 
HQT GZCORNG, D[ HWNN[ KORNGOGPVKPI VJG #5;%7&# U[UVGOú *QYGXGT, 
FGXKCVKQPU HTQO VJG RTQITCO IQCNU YKNN NGCF VQ CP GUVKOCVGF HKUECN FGHKEKV D[
GPF-þýýÿ QH þ RGTEGPVCIG RQKPVU QH )&2 JKIJGT VJCP GZRGEVGF, RCTVN[ FWG VQ
VJG RC[OGPV OCFG VQ UGVVNG VJG #NKOGPVC FKURWVG, CPF UJQTVHCNNU KP EWUVQOU 
TGXGPWGU CPF FQPQT ITCPVUú /GFKWO-VGTO HKUECN EQPUQNKFCVKQP UJQWNF DG C EQTG 
QDLGEVKXG QH VJG )CODKCP CWVJQTKVKGU UKPEG VJKU KU C PGEGUUCT[ EQPFKVKQP HQT VJG 
EQWPVT[ VQ CEJKGXG UWUVCKPGF OCETQGEQPQOKE UVCDKNKV[ CPF ITQYVJ CPF VQ 
CFXCPEG VJG CIGPFC QH RQXGTV[ CNNGXKCVKQPú 

1P VJG TGXGPWG UKFG, VJG CWVJQTKVKGU UJQWNF CKO CV GPJCPEKPI VCZ
EQNNGEVKQP CPF CFOKPKUVTCVKQP, GURGEKCNN[ D[ DTQCFGPKPI VJG VCZ DCUG CPF 
GPJCPEKPI KPEQOG VCZ EQNNGEVKQPú 9G CTG JQRGHWN VJCV VJG (WPF�U VGEJPKECN 
CUUKUVCPEG KP VJG CTGC QH VCZ CFOKPKUVTCVKQP CPF VJG 9QTNF $CPM�U QPIQKPI
ECRCEKV[ DWKNFKPI UWRRQTV YKNN UQQP TGPFGT XKUKDNG DGPGHKVUú 

1P VJG GZRGPFKVWTG UKFG, VJG OGFKWO-VGTO GZRGPFKVWTG HTCOGYQTM 
UJQWNF DG CFQRVGF, KPENWFKPI GZRCPFKPI VJG UEQRG QH VJG 2©4 VQ KPENWFG CNN 
OCLQT URGPFKPI RTQITCOU CU C PGEGUUCT[ UVGRú ©PJCPEGF VTCPURCTGPE[ CPF 
CEEQWPVCDKNKV[ KP VJG DWFIGV RTQEGUU KU CNUQ YCTTCPVGFú 
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1P OQPGVCT[ RQNKE[, VJG CWVJQTKVKGU EQPVKPWG VQ RGTHQTO YGNNú 6JG
FGEKUKQP VQ VKIJVGP VJG OQPGVCT[ UVCPEG FWTKPI VJG UGEQPF JCNH QH VJG [GCT JCU 
DGGP KPUVTWOGPVCN KP TGHTCKPKPI KPHNCVKQPCT[ RTGUUWTGU CTKUKPI HTQO VJG KPETGCUG
KP RGVTQNGWO RTKEGU CPF VJG FGRTGEKCVKQP QH VJG GZEJCPIG TCVG, CPF VJWU C OQTG 
RTQPQWPEGF JKMG KP VJG %2+ YCU CXQKFGFú 6JG CWVJQTKVKGU UJQWNF EQPVKPWG 
KORNGOGPVKPI VJGUG ECWVKQWU RQNKEKGU WPVKN KPHNCVKQPCT[ RTGUUWTGU TGVTGCVú 6JG
RTQURGEVU QH C IQQF JCTXGUV CPF NQYGT QKN RTKEGU YQWNF YQTM HCXQTCDN[ KP 
EQWPVGTKPI KPHNCVKQPú 

9G YGNEQOG VJG GPEQWTCIKPI CFXCPEGOGPVU KP VJG KORNGOGPVCVKQP QH
UVTWEVWTCN TGHQTOU CPF EQOOGPF VJG CWVJQTKVKGU HQT VJGKT UCVKUHCEVQT[ TGEQTF QH
QDUGTXKPI OQUV QH VJG GPF-5GRVGODGT UVTWEVWTCN DGPEJOCTMUú 6JG TGUQNWVKQP QH 
VJG RTQRGTV[ FKURWVG YKVJ #NKOGPVC CPF VJG RC[OGPV QH VJG HKPCN KPUVCNNOGPV D[
VJG IQXGTPOGPV KU C ECUG KP RQKPVú 9G GPEQWTCIG VJG CWVJQTKVKGU VQ TGOCKP 
EQOOKVVGF VQ VJG TGHQTOU CIGPFC, CPF KP VJCV TGICTF, YG JQRG VJCV VJG RTQITCO 
QH RTKXCVK\CVKQP QH RWDNKE GPVGTRTKUGU YKNN TGEGKXG VJG PGEGUUCT[ UWRRQTVú +P VJKU 
EQPPGEVKQP, YG EQPEWT YKVJ VJG UVCHH VJCV #NKOGPVC EQWNF DG C IQQF ECUG VQ
OCMG C UVTQPI LWOR UVCTV QH VJG RTKXCVK\CVKQP RTQITCOú #V VJG UCOG VKOG, 
HWTVJGT GPJCPEGOGPV QH VJG DWUKPGUU GPXKTQPOGPV KU PGGFGF VQ UVKOWNCVG
RTKXCVG UGEVQT FGXGNQROGPVú 6JG GZVGTPCN EWTTGPV CEEQWPV FGHKEKV TGOCKPU JKIJ, 
RTQRGNNGF D[ C NQYGT VJCP GZRGEVGF KPHNQY QH RTKXCVG CPF QHHKEKCN TGSWKUKVG 
VTCPUHGTU, CPF QPN[ OQFGUV ITQYVJ KP GZRQTVUú 6JG EQWPVT[�U JKIJ GZVGTPCN 
HTCIKNKV[ EQWNF DG YQTUGPGF KH VJG YQTNF GEQPQOKE FQYPVWTP HWTVJGT 
FGVGTKQTCVGU QT NKPIGTU NQPIGT VJCP RTQLGEVGFú 9G YQWNF CRRTGEKCVG VJG UVCHH�U 
EQOOGPVU QP YJCV UJQWNF DG VJG TGURQPUG KH UWEJ C UEGPCTKQ OCVGTKCNK\GUú 

&GURKVG VJG EQWPVT[�U GZVGTPCN EQORGVKVKXGPGUU CPF NKDGTCN VTCFG 
TGIKOG, VJG GZRQTV RQVGPVKCN JCU PQV [GV DGGP HWNN[ GZRNQKVGFú 6JG CWVJQTKVKGU 
UJQWNF CKO CV KORTQXKPI VJG RTQFWEVKQP CPF SWCNKV[ QH CITKEWNVWTCN CPF 
UGCHQQF RTQFWEVU VQ KORTQXG RQVGPVKCN HQT UCNGU CDTQCFú +P JKU EQORTGJGPUKXG 
UVCVGOGPV, /Tú 4WUVQOLGG RQKPVU QWV VJG PGGF HQT KORTQXKPI TGGZRQTVU VJCV 
CNTGCF[ CEEQWPVGF HQT C NCTIG UJCTG QH GZRQTVU, CPF UVTGUUGU VJG KORQTVCPEG QH C 
TGEGPVN[ CRRTQXGF 9QTNF $CPM RTQLGEV VQ GUVCDNKUJ CP GZRQTV RTQEGUUKPI
EGPVGTú 5KOKNCTN[, CNVJQWIJ VJG KPVGTPCVKQPCN GXGPVU VJCV JCXG VCMGP RNCEG UKPEG 
5GRVGODGT ÿÿ UKIPKHKECPVN[ CHHGEVGF YQTNF VQWTKUO, KV CRRGCTU VJCV VJG EQWPVT[
EQWNF JCXG IQQF OGFKWO-VGTO RTQURGEVU VQ GPJCPEG VQWTKUO TGEGKRVUú 

9G CITGG YKVJ VJG UVCHH VJCV VJG SWCNKV[ QH 6JG )CODKC�U UVCVKUVKEU 
UJQWNF DG KORTQXGF, CPF ECNN HQT EQPVKPWGF (WPF CPF $CPM UWRRQTV VJTQWIJ 
VGEJPKECN CUUKUVCPEG WPVKN VJG EQWPVT[ DGEQOGU ECRCDNG VQ RTQFWEG JKIJ SWCNKV[
FCVC KP C TGIWNCT CPF VKOGN[ OCPPGTú

6JG OCETQGEQPQOKE HTCOGYQTM CFQRVGF HQT þýýþüþýýû KU C UVTQPI
UKIPCN QH VJG )CODKCP CWVJQTKVKGU� TGUQNWVKQP VQ EQPUQNKFCVG VJG UQEKCN CPF 
GEQPQOKE ICKPU CVVCKPGF YKVJ VJG KORNGOGPVCVKQP QH VJG EWTTGPV 24)(
CTTCPIGOGPVú .KMG VJG UVCHH, YG CNUQ JQRG VJCV VJG HTCOGYQTM EQWNF NGCF VQ VJG 
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PGIQVKCVKQP QH C PGY 24)(-UWRRQTVGF RTQITCOú 6JG )CODKCPU FGUGTXG RTCKUG 
CPF UWRRQTV HQT VJGKT CEJKGXGOGPVU CPF YG CITGG YKVJ VJG RTQRQUCN VJCV VJKU 
UGEQPF TGXKGY DG EQORNGVGFú 

/Tú /GTQVVQ OCFG VJG HQNNQYKPI UVCVGOGPV: 

9G CNUQ UWRRQTV VJG RTQRQUGF FGEKUKQP CPF KP FQKPI UQ, YG VJCPM VJG 
UVCHH HQT KVU GHHQTVU KP JGNRKPI 6JG )CODKC�U CWVJQTKVKGU VQ YGCVJGT VJG XCTKQWU 
TGITGVVCDNG, DWV KPVGTPCNN[-KPFWEGF UVQTOU, YJKEJ JCXG CHHGEVGF VJG EQWPVT[
VJGUG RCUV HGY [GCTUú 

&WTKPI YJCV JCU DGGP C FKHHKEWNV VKOG HQT VJG FQPQT EQOOWPKV[, YG 
JCXG RCTVKEWNCTN[ XCNWGF VJG EQPUWNVCVKXG CRRTQCEJ CPF VJG QRGPPGUU YJKEJ VJG 
UVCHH JCXG UJQYP, CPF VJKU JCU DGGP JGNRHWN KP OCKPVCKPKPI C FKCNQIWG KP 
$CPLWN DGVYGGP VJG CWVJQTKVKGU CPF VJG KPVGTPCVKQPCN EQOOWPKV[ú 5KPEG + UJCTG
VJG UVCHH�U CUUGUUOGPV CPF JCXG JCF JGNRHWN CPUYGTU VQ XCTKQWU FGVCKNGF RQKPVU 
KP CFXCPEG, + YKNN GORJCUK\G LWUV C HGY KUUWGU YJKEJ VJG UVCHH TCKUG CPF QP 
YJKEJ YG EQPEWTTGF, CPF VJGP EQOOGPV QP MG[ HGCVWTGU YJKEJ YG YQWNF NKMG 
VQ UGG TGHNGEVGF KP VJG 24)(-UWRRQTVGF RTQITCO CU VJG 2452 RTQEGUU 
FGXGNQRUú 

1XGTCNN, CU VJG UVCHH UJQYU ENGCTN[, 6JG )CODKC�U RGTHQTOCPEG WPFGT 
VJG 24)( CTTCPIGOGPV JCU DGGP OKZGF, DWV QP DCNCPEG, KV KU CEEGRVCDNGú 
#ICKPUV VJG DCEMITQWPF QH VJG TGEGPV RTGUKFGPVKCN GNGEVKQPU, OWEJ JCU DGGP
CEEQORNKUJGFú +P RCTVKEWNCT, VJG RTQITGUU OCFG QP #NKOGPVC�U RTQRGTV[ FKURWVG 
JCU DGGP GPEQWTCIKPI, CU /Tú 4WUVQOLGG PQVGU KP JKU UVCVGOGPVú 9G LQKP VJG 
UVCHH CPF /Tú 4CN[GC KP WTIKPI VJG CWVJQTKVKGU VQ GPUWTG VJCV VJG RTKXCVK\CVKQP 
RTQEGUU HQT #NKOGPVC KU VTCPURCTGPV CPF EQORGVKVKXGú 5KOKNCTN[, ENQUWTG QH VJG
PCVKQPCN CEEQWPVU HQT ÿññþ�ÿññõ CPF ÿññô�ÿñññ KU YGNEQOGú *QYGXGT, IKXGP 
VJG FKUOCPVNKPI QH VJG CWFKVQT IGPGTCN�U QHHKEG, VJGTG CTG PQ CUUWTCPEGU VJCV
VJGUG CEEQWPVU YKNN DG GHHGEVKXGN[ CWFKVGFú 6JKU KU VJG IQXGTPOGPV�U EQPEGTP
CPF C UGTKQWU YGCMPGUU KP 6JG )CODKC�U RWDNKE GZRGPFKVWTG OCPCIGOGPV 
HTCOGYQTM, YJKEJ YG DGNKGXG PGGFU VQ DG TGUQNXGF KP C VKOGN[ CPF UCVKUHCEVQT[
OCPPGTú # FGVCKNGF VKOG HTCOG HQT CP GHHGEVKXG CWFKV KU PGGFGF CPF YG YQWNF 
GPEQWTCIG VJG CWVJQTKVKGU VQ RTQXKFG VJKU VQ VJG KPVGTPCVKQPCN EQOOWPKV[ CU C
UKIPCN QH VJGKT KPVGPVú 

.KMG VJG UVCHH CPF QVJGT &KTGEVQTU, YG CTG CNUQ EQPEGTPGF CDQWV HKUECN 
UNKRRCIGU, CPF KP RCTVKEWNCT, VJG TGEGPV HCNNKPI EWUVQOU TGXGPWG CPF VJG ETQUU 
FGDVU QH RCTCUVCVCNUú 9G WTIG VJG CWVJQTKVKGU VQ IKXG RTKQTKV[ VQ CFFTGUUKPI
VJGUG KUUWGU WPFGT VJG RTQITCOú 

6WTPKPI PQY VQ RQXGTV[ KUUWGU, YG HGGN VJG 2452 RTKQTKVKGU PGGF VQ DG
RTQRGTN[ KPVGITCVGF KPVQ VJG DWFIGV, CPF WPNGUU OQTG CVVGPVKQP KU IKXGP VQ VJKU 
D[ VJG CWVJQTKVKGU, YG HGCT VJCV YGCMPGUUGU KP RWDNKE TGUQWTEG OCPCIGOGPV 
ECRCEKV[ EQWNF TGUWNV KP C DWFIGV YJKEJ JCU NKVVNG VQ FQ YKVJ VJG RTKQTKV[ CTGCU 
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KFGPVKHKGF KP VJG 2452ú 6JKU KU RQUUKDN[ UQOGVJKPI VQ DG EQPUKFGTGF HQT VJG
HWVWTG CPF HQT VJG /6©( RTQEGUU VQ KFGPVKH[ú

/[ CWVJQTKVKGU CNUQ HGGN VJCV OQTG PGGFU VQ DG FQPG VQ TGHNGEV RQXGTV[
KUUWGU KP VJG 24)(-UWRRQTVGF RTQITCO CU VJG 2452 RTQEGUU FGXGNQRUú + UJQWNF 
CFF VJCV VJKU KU C RTQEGUU YKVJ YJKEJ VJG 7úóú #KF /KPKUVT[ KU GPICIGFú #V 
RTGUGPV, YG HGGN VJCV 24)( MG[ HGCVWTGU CTG PQV UWHHKEKGPVN[ TGHNGEVGF KP VJG 
24)(-UWRRQTVGF RTQITCO, OCMKPI KV CRRGCT NKVVNG FKHHGTGPV HTQO CP ©5#(
CTTCPIGOGPVú 9G TGEQIPK\G VJCV OWEJ QH VJG YQTM VQ FGXGNQR VJG 2452, YKVJ 
YJKEJ VJG (WPF KU RTQXKFKPI JGNRHWN CUUKUVCPEG, KU QPIQKPI, DWV YG TGEQOOGPF 
VJCV HWVWTG TGRQTVU RTQXKFG OQTG FGVCKN KP VJG HQNNQYKPI CTGCUú (KTUV, HWTVJGT
EQPUKFGTCVKQP EQWNF DG IKXGP VQ VJG RQXGTV[ CPF UQEKCN KORCEV QH 
OCETQGEQPQOKE RQNKEKGU UWRRQTVGF D[ VJG 24)(, KPENWFKPI VJG GHHGEV QH JKIJ 
TGCN KPVGTGUV TCVGU QP ETQR HKPCPEKPI CPF GORNQ[OGPV KP VJG TGGZRQTV DWUKPGUU, 
C RQKPV YJKEJ YG HGNV YCU C NKVVNG VQQ SWKEMN[ FKUOKUUGF KP RCTCITCRJ 3þ QH VJG
RCRGTú #U C IGPGTCN RQKPV QP 24)(-UWRRQTVGF RTQITCOU, YG FQ PQV VJKPM VJCV 
VJG (WPF UJQWNF HWNN[ CDFKECVG TGURQPUKDKNKV[ HQT RQXGTV[ CPF UQEKCN KORCEV 
CUUGUUOGPV VQ VJG 2452 RTQEGUUú + VJKPM VJKU KU UQOGVJKPI YG JCXG RKEMGF WR 
KP QVJGT HQTC, UQ YG HGGN VJCV VJG HKPFKPI UJQWNF DG TGHNGEVGF KP VJG 24)(
RCRGTU CU YGNNú 

5GEQPF, CNVJQWIJ JGCNVJ CPF GFWECVKQP URGPFKPI JCXG DGGP 
OCKPVCKPGF, VJG CIITGICVG OCUMU VJG HCEV VJCV VQQ OWEJ KU URGPV QP VGTVKCT[
GFWECVKQP, CPF JGCNVJ KU CV VJG VGTVKCT[ NGXGN VQQ, TGNCVKXG VQ RTKOCT[ UGTXKEGUú
6JG 24)(-UWRRQTVGF RTQITCO UJQWNF OQPKVQT FKUCIITGICVGF FCVC QPEG KV 
DGEQOGU CXCKNCDNG HTQO VJG UGEVQT 2©4Uú +V OKIJV CNUQ JGNR VQ VTCEM PQPUQEKCN 
URGPFKPI QP RQXGTV[ TGFWEVKQP, UWEJ CU URGPFKPI KP TWTCN KPHTCUVTWEVWTGú 

6JKTF, QP EQPFKVKQPCNKV[, YJKNG VJG (WPF KU UVTGCONKPKPI, KV KU WPENGCT 
JQY VJG $CPM KU IQKPI VQ VCMG WR VJG CTGCU PQV EWTTGPVN[ EQXGTGF D[ VJG (WPFú 
5KPEG $CPM UVTWEVWTCN CFLWUVOGPV NGPFKPI KU PQV RNCPPGF WPVKN þýý3, YG YQWNF 
YGNEQOG OQTG ENCTKV[ QP JQY VJG $CPM YKNN, KP RTCEVKEG, RKEM WR KP VJQUG CTGCU 
HTQO YJKEJ VJG (WPF KU YKVJFTCYKPIú

#KF HNQY KU XGT[ WPTGNKCDNG KP VJG EWTTGPV GPXKTQPOGPVú *QYGXGT, KH 
CPF YJGP CKF EQOOKVOGPVU FQ RKEM WR, KV YKNN DG KORQTVCPV HQT VJG UVCHH VQ 
JGNR VJG CWVJQTKVKGU OCR FQPQT HNQYU KP QTFGT VQ CUUKUV VJG EQWPVT[ KP UGVVKPI
URGPFKPI RTQLGEVKQPUú 6JKU EQWNF DG CPQVJGT KUUWG HQT C HQNNQY-QP 24)(
CTTCPIGOGPVú

$WV NGUV VJGUG IGPGTCN RQKPVU HQT VJG HWVWTG DG VCMGP KP VJG YTQPI
EQPVGZV, + UJQWNF GPF D[ TGKVGTCVKPI VJCV YG CTG ITCVGHWN VQ VJG UVCHH HQT VJG 
SWCNKV[ QH VJGKT CUUGUUOGPV YJKEJ YG UJCTG, CPF CU C VTCFKVKQPCN FQPQT, YG 
UVTQPIN[ CRRTGEKCVG VJG EQPUWNVCVKXG RTQEGUU, CPF VJG CRRTQCEJ VJCV VJG[ JCXG 
CFQRVGF KP EQPFWEVKPI VJGKT YQTM KP FKHHKEWNV EKTEWOUVCPEGUú + PQVGF HTQO  
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/Tú 4WUVQOLGG�U RTGNKOKPCT[ UVCVGOGPV CPF JKU QRGPKPI TGOCTMU VJCV JKU 
CWVJQTKVKGU CTG CNUQ CRRTGEKCVKXG QH VJG UVCHH�U CFXKEG CPF UWRRQTVú + VJKPM KV KU 
SWKVG CP CEJKGXGOGPV VQ MGGR DQVJ VJG CWVJQTKVKGU CPF VJG FQPQTU JCRR[ KP VJG 
EWTTGPV GPXKTQPOGPV KP 6JG )CODKC, CPF YG UJQWNF PQV NGV VJCV IQ WPPQVKEGFú 
/Tú 1PFQ /CwG OCFG VJG HQNNQYKPI UVCVGOGPV: 

#V VJG QWVUGV, NGV OG VJCPM /Tú 4WUVQOLGG HQT JKU JGNRHWN CPF 
KPHQTOCVKXG RTGNKOKPCT[ UVCVGOGPVú + YQWNF CNUQ NKMG VQ VJCPM VJG UVCHH HQT CP
GZEGNNGPV UGV QH RCRGTU QP 6JG )CODKC�U GEQPQO[ú

&WTKPI þýýÿ, 6JG )CODKC TGEQTFGF C )&2 ITQYVJ TCVG QH CDQWV 
÷ RGTEGPV, YJKNG KPHNCVKQP TGOCKPGF WPFGT EQPVTQN CPF QHHKEKCN TGUGTXG UVQQF CV 
CP CRRTQRTKCVG NGXGNú 2TQITGUU JCU CNUQ DGGP OCFG KP KORNGOGPVKPI C PWODGT 
QH UVTWEVWTCN TGHQTOUú /QTGQXGT, CNN RGTHQTOCPEG ETKVGTKC TGNGXCPV HQT 
EQORNGVKQP QH VJG 6JKTF 4GXKGY JCXG DGGP OGVú 

6JG UWEEGUUHWN UGVVNGOGPV QH VJG #NKOGPVC FKURWVG KU C OCLQT
CEJKGXGOGPV, HQT YJKEJ VJG CWVJQTKVKGU UJQWNF DG EQOOGPFGFú 6JKU YKNN JGNR 
DWKNF KPXGUVQT EQPHKFGPEG CPF UQNXG IQXGTPCPEG KUUWGU, CU RQKPVGF QWV D[
/Tú 4WUVQOLGGú )KXGP VJGUG EKTEWOUVCPEGU, + UWRRQTV VJG EQORNGVKQP QH VJG 
TGXKGY CPF VJG ITCPV QH YCKXGT HQT RGTHQTOCPEG ETKVGTKQPú 

1P HKUECN RQNKE[, + YGNEQOG OGCUWTGU CKOGF CV TGFWEKPI VJG HKUECN
FGHKEKVú 9G CTG EQPHKFGPV VJCV VJG (WPF VGEJPKECN CUUKUVCPEG OKUUKQP QP VCZ
CFOKPKUVTCVKQP, VQIGVJGT YKVJ VJG 9QTNF $CPM ECRCEKV[-DWKNFKPI RTQLGEV, YQWNF 
HWTVJGT KORTQXG VCZ TGXGPWG RGTHQTOCPEGú 6JG CWVJQTKVKGU UJQWNF DG 
EQOOGPFGF HQT JCXKPI DGVVGT EQPVTQN QH YCIGU CPF UCNCTKGU FGURKVG VJG HCEV
VJCV KV YCU CP GNGEVKQP [GCTú 

9G VCMG PQVG QH VJG TGGOGTIGPEG QH ETQUU CTTGCTU DGVYGGP VJG 
IQXGTPOGPV CPF VJG RWDNKE GPVGTRTKUGU òTGRTGUGPVKPI CDQWV ýúû RGTEGPV QH 
)&2ð, CPF C RTQITCO HQT VJG OWVWCN UGVVNGOGPV QH VJGUG CTTGCTU, YKVJ SWCTVGTN[
VCTIGVU NGCFKPI VQ VJGKT GNKOKPCVKQP D[ GPF-þýýþú *QYGXGT, IKXGP VJG TGXGPWG 
EQPUVTCKPVU HCEKPI VJG EQWPVT[, YQWNF VJG UVCHH GNCDQTCVG QP VJG RNCP VQ ENGCT 
VJGUG CTTGCTU!

9G CTG GPEQWTCIGF D[ VJG RTQITGUU OCFG QP DWFIGVCT[ TGHQTOU, YJKEJ 
YCU CEJKGXGF YKVJ VJG VGEJPKECN CUUKUVCPEG QH VJG (WPF CPF QVJGT FQPQTU, 
KPENWFKPI VJG ENQUKPI QH VJG RCUV IQXGTPOGPV CEEQWPVU, CU YGNN CU VJG 
EQORNGVKQP QH VJG CWFKV QH VJG TGOCKPKPI CEEQWPVU HQT UWDUGSWGPV [GCTUú 9G
CTG CNUQ CRRTGEKCVKXG QH VJG IQXGTPOGPV�U GHHQTVU KP HCXQT QH VJG TGRQTVKPI CPF 
EQPVTQN QH GZRGPFKVWTGU, CU YGNN CU GZRGFKVKPI VJG TGEQPEKNKCVKQP CPF ENQUKPI QH
RWDNKE CEEQWPVUú  

9KVJ VJG HQTVJEQOKPI GNGEVKQPU, NKMG /Tú óGNMCT CPF /Tú öC[CVKUUC, YG 
YQWNF NKMG VQ UVTGUU VJG KORQTVCPEG QH OCKPVCKPKPI C UVTQPI HKUECN FKUEKRNKPG KP 
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þýýþú +P VJCV XGKP, YG CTG RNGCUGF VQ NGCTP HTQO VJG /©(2 VJCV VJG DWFIGV HQT 
þýýþ CKOU CV EQPVCKPKPI VJG HKUECN FGHKEKV CV CDQWV 3ú÷ RGTEGPV QH )&2, CPF VJCV 
KV CNUQ KPEQTRQTCVGU RQXGTV[-TGFWEKPI GZRGPFKVWTGU HWPFGF YKVJ KPVGTKO TGNKGH 
WPFGT VJG GPJCPEGF *+2% +PKVKCVKXGú  

/QPGVCT[ 2QNKE[

6JG CWVJQTKVKGU UJQWNF DG EQOOGPFGF HQT VKIJVGPKPI VJGKT OQPGVCT[
RQNKE[ UVCPEG, YJKEJ JGNRGF VQ EQORGPUCVG HQT VJG GZRCPUKQPCT[ HKUECN UVCPEGú 
6KIJVGT OQPGVCT[ RQNKE[ CPF VJG GZRGEVGF TGEGKRV QH FQPQT ITCPVU UJQWNF JGNR 
OQFGTCVG DTQCF OQPG[ ITQYVJú 6JG UVGRU VCMGP VQ KORTQXG VJG HWPEVKQPKPI QH 
VJG OQPG[ OCTMGV, KPENWFKPI KPVTQFWEKPI NQPIGT-OCVWTKV[ VTGCUWT[ DKNNU, KU CNUQ 
GPEQWTCIKPIú

9G CNUQ YGNEQOG VJG OGCUWTGU VCMGP D[ VJG EGPVTCN DCPM HQT C FGGRGT 
CPF OQTG GHHKEKGPV KPVGTDCPM HQTGKIP GZEJCPIG OCTMGVú +P VJKU TGICTF, VJG 
CWVJQTKVKGU� KPVGPVKQP VQ WPKH[ VJG HQTGKIP GZEJCPIG OCTMGVU, D[ GPEQWTCIKPI
EQOOGTEKCN DCPMU VQ FGCN FKTGEVN[ YKVJ VJG HQTGKIP GZEJCPIG DWTGCWU, CPF VJG 
TGEGPV KPVTQFWEVKQP QH HQTGKIP CEEQWPV FGRQUKVU CTG NCWFCDNGú 

5VTWEVWTCN 4GHQTOU 

6JG CWVJQTKVKGU UJQWNF RGTUGXGTG KP VJG KORNGOGPVCVKQP QH TGHQTO 
OGCUWTGU VQ KORTQXG VJG KPXGUVOGPV ENKOCVG, CPF UGV C TGIWNCVQT[ HTCOGYQTM 
VJCV EQWNF GPCDNG VJG RTKXCVK\CVKQP QH RWDNKE GPVGTRTKUGUú +P VJKU TGICTF, VJG
CFGSWCVG RTKXCVK\CVKQP RTQITCO HQT UQOG RWDNKE GPVGTRTKUGU VJCV KPENWFGU VJG
HQTOGT #NKOGPVC CUUGVU, 6JG )CODKC +PVGTPCVKQPCN CKTNKPG, CPF VJG $CPLWN 
5JKR[CTF KU C UVGR KP VJG TKIJV FKTGEVKQPú )KXGP VJG DQVVNGPGEMU VJCV VJG 
GNGEVTKEKV[ UGEVQT KU HCEKPI, CPF VJG ETWEKCN TQNG QH GPGTI[ HQT VJG KORTQXGOGPV
QH VJG DWUKPGUU ENKOCVG, YG YQWNF WTIG VJG CWVJQTKVKGU VQ RTGUU CJGCF YKVJ VJG
RTKXCVK\CVKQP QH 0#9©%, VJG PCVKQPCN GNGEVTKEKV[ EQORCP[ú

1P HKPCPEKCN UGEVQT TGHQTOU, YG CTG GPEQWTCIGF D[ VJG TGEGPV OGCUWTGU 
VQ KORTQXG VJG CWEVKQPU HQT VTGCUWT[ CPF EGPVTCN DCPM DKNNU, CPF VJG
UVTGPIVJGPKPI QH DCPMKPI UWRGTXKUKQPú +P VJKU EQPPGEVKQP, VJG HKPCN TGXKUKQPU VQ 
VJG (KPCPEKCN +PUVKVWVKQPU $KNN CPF +PUWTCPEG $KNN VQ DG UWDOKVVGF VQ VJG
RCTNKCOGPV PGZV [GCT CTG CNUQ C OQXG KP VJG TKIJV FKTGEVKQPú 

1P VJG KORQTVCPV ITQWPFPWVU UGEVQT TGHQTO, IKXGP VJG GZVGPV QH RQXGTV[
KP VJG TWTCN CTGC YJGTG CV NGCUV þü3 QH VJG RQRWNCVKQP CTG KPXQNXGF KP CEVKXKVKGU 
TGNCVGF VQ VJG ITQWPFPWV, YG ECNN HQT C ITCFWCN CRRTQCEJ HQT NKDGTCNK\CVKQPú 6Q 
VJKU GPF, YG YQWNF CNUQ NKMG VJG UVCHH VQ GNCDQTCVG HWTVJGT QP VJG 
EQORTGJGPUKXG TGHQTO RNCP VJCV YQWNF CEEQORCP[ VJG FKXGUVWTG QH VJG 
IQXGTPOGPV�U TGOCKPKPI CUUGVU KP #NKOGPVCú &QGU VJKU RNCP VCMG KPVQ CEEQWPV C 
UQEKCN UCHGV[ PGV HQT VJG TWTCN RQRWNCVKQP, IKXGP VJG EWTTGPV NQY KPVGTPCVKQPCN 
RTKEG QH ITQWPFPWVU!
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6JG UQEKCN CPF RQXGTV[ FCVCDCUG TGOCKPU KP ITGCV PGGF QH 
UVTGPIVJGPKPI, KP NKIJV QH VJG QDLGEVKXGU QWVNKPGF KP VJG 2452ú .KMG /Tú 
/KTCMJQT, YG ECP IQ CNQPI YKVJ VJG FGNC[U KP VJG RTGRCTCVKQP QH C HWNN 2452ú 
/Tú 4WUVQOLGG CNUQ UVTGUUGF 6JG )CODKC�U NKOKVGF KPUVKVWVKQPCN ECRCEKV[ CPF 
VJG PGGF HQT VJG EQORNGVKQP QH VJG GZRGPFKVWTGU TGXKGY VQ WRFCVG VJG FQEWOGPV 
YKVJ HWNN-EQUVKPI QH RTKQTKV[ CEVKQP RTQITCOU CU VJG OCLQT ECWUG QH VJG
RQUVRQPGOGPVú 6JGTGHQTG, YG GPEQWTCIG VJG CWVJQTKVKGU VQ HQTOWNCVG C HWNN-
HNGFIGF CPF EQORTGJGPUKXG 2452 GCTN[ PGZV [GCTú 

9KVJ VJGUG TGOCTMU, YG ECP UWRRQTV VJG RTQRQUGF FGEKUKQP, CPF YG 
JQRG VJCV VJG OCETQGEQPQOKE HTCOGYQTM HQT þýýþ-ýû YKNN RCXG VJG YC[ HQT C 
PGY VJTGG-[GCT 24)( CTTCPIGOGPVú 9G YQWNF CNUQ NKMG VQ LQKP /Tú 4WUVQOLGG 
CPF /Tú óGNMCT KP VJGKT ECNN HQT VGEJPKECN UWRRQTV HTQO VJG KPVGTPCVKQPCN 
EQOOWPKV[ HQT 6JG )CODKCP CWVJQTKVKGUú 9G YKUJ VJG CWVJQTKVKGU GXGT[
UWEEGUU KP VJGKT GPFGCXQTUú 

/Tú /CTSWGU OCFG VJG HQNNQYKPI UVCVGOGPV: 

6JG UWEEGUU QH )CODKC'U RTGUKFGPVKCN GNGEVKQP KNNWUVTCVGU VJG CWVJQTKVKGU'
EQOOKVOGPV VQ VJG FGOQETCVKE RTQEGUU, CPF KV KU JQRGF VJCV VJG þýýþ GNGEVKQPU 
YKNN DG GSWCNN[ UWEEGUUHWNú  

9JKNG )CODKC'U QXGTCNN GEQPQOKE RGTHQTOCPEG CPF KVU TGFWEVKQP QH VJG 
HKUECN FGHKEKV CPF RTQITGUU YKVJ UVTWEVWTCN TGHQTOU CTG VQ DG EQOOGPFGF, + HGGN 
EQPEGTP CDQWV VJG KORNGOGPVCVKQP QH VJG DWFIGV, YJKEJ EQWNF DG UVTQPIGTú 

+ CO JGCTVGPGF D[ VJG TGEGPV CRRTQXCN QH VJG þýýþ DWFIGV CPF D[ VJG 
CFQRVKQP QH VJG OCETQGEQPQOKE HTCOGYQTM HQT þýýþ�þýýûú +P QTFGT VQ CXQKF 
HWVWTG GZEGUUKXG TGEWTTGPV GZRGPFKVWTGU CPF TGEWTTGPV UJQTVHCNNU KP EWUVQOU 
TGXGPWG, VJG CWVJQTKVKGU OWUV EQPVKPWG RWTUWKPI VJGKT VKIJV GZRGPFKVWTG RQNKE[
YJKNG DTQCFGPKPI VJG VCZ DCUGú %TKVKECN OGCUWTGU HQT KPETGCUKPI TGXGPWGU 
KPENWFG GNKOKPCVKPI EWUVQO FWV[ GZGORVKQPU, CPF KPETGCUKPI VJG RTKEG QH
RGVTQNGWO RTQFWEVU, YJKEJ CTG UVKNN JGCXKN[ UWDUKFK\GF FGURKVG C HKTUV RTKEG 
KPETGCUG NCUV /CTEJú  

(KIJVKPI HKPCPEKCN OKUHGCUCPEG CV CNN NGXGNU QH RWDNKE CFOKPKUVTCVKQP KU 
CNUQ ETWEKCNú 5QOG RTQITGUU JCU DGGP OCFG YKVJ ENQUKPI "DGNQY-VJG-NKPG"
RWDNKE CEEQWPVU CPF KORTQXKPI URGPFKPI TGRQTVU CPF EQPVTQN, DWV HWTVJGT 
TGHQTOU CTG PGGFGF VQ DTKPI VJG VTCPURCTGPE[ CPF CEEQWPVCDKNKV[ QH RWDNKE 
GZRGPFKVWTG VQ UCVKUHCEVQT[ NGXGNUú  
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6JG CWVJQTKVKGU UJQWNF CNUQ DG EQOOGPFGF HQT VJGKT UQWPF OQPGVCT[
CPF HKUECN RQNKEKGU, YJKEJ JCXG JGNRGF MGGR KPHNCVKQP NQY CPF UVTGPIVJGPGF 
GZVGTPCN TGUGTXGUú  

6JG JKIJ NGXGN QH VJG RWDNKE FQOGUVKE FGDV TGOCKPU YQTTKUQOGú 6Q 
FGNKXGT QP VJG CWVJQTKVKGU' RTQOKUG VQ TGFWEG VJGKT FQOGUVKE OCTMGV DQTTQYKPI
WPFGT VJG 24)(, VJG HKUECN UNKRRCIGU VJCV KP VJG RCUV JCXG KPETGCUGF VJG UVQEM 
QH FQOGUVKE FGDV OWUV DG UVQRRGFú 6JG GZRCPUKQP QH FQOGUVKE ETGFKV VQ DQVJ 
VJG IQXGTPOGPV CPF VJG RTKXCVG UGEVQT OWUV PQV GZEGGF VJG RTQITCO VCTIGVUú

+ YGNEQOG VJG CWVJQTKVKGU' RTQITGUU KP RTGRCTKPI VJGKT HKPCN RQXGTV[
TGFWEVKQP UVTCVGI[ RCRGT ò2452ð FGURKVG VJG EQORGVKPI ENCKOU QH VJG GNGEVQTCN
VKOGVCDNG, CPF + WTIG VJGO VQ HKPKUJ CU RNCPPGF GCTN[ KP þýýþú $WV VJG[ OWUV 
UVTGPIVJGP VJGKT EQOOKVOGPV VQ RQXGTV[ú

6JG CWVJQTKVKGU OWUV CNUQ HQEWU QP KORTQXKPI DWUKPGUU NGIKUNCVKQP, 
RTKXCVK\CVKQP, CPF HWTVJGT TGHQTOU QH VJG ITQWPFPWV OCTMGVú 6JG EQOOGPFCDNG 
#NKOGPVC UGVVNGOGPV GPCDNGU VJG CWVJQTKVKGU VQ RTKXCVK\G VJG RTQEGUUKPI RNCPVU
RTGXKQWUN[ QYPGF D[ #NKOGPVCú 6JKU YKNN PQV QPN[ DQQUV VJG IQXGTPOGPV'U
RTQEGGFU HTQO RTKXCVK\CVKQP, DWV UJQWNF CNUQ RWV C UVQR VQ VJG IQXGTPOGPV'U
FKTGEV KPVGTXGPVKQP KP ETQR HKPCPEKPIú 1VJGT UVTWEVWTCN TGHQTOU CTG ECNNGF HQT VQ 
UGVVNG ETQUU-FGDVU DGVYGGP VJG IQXGTPOGPV CPF VJG RCTCUVCVCNU CPF VQ RTGRCTG
HQT VJG FKXGUVKVWTG QH VJG RWDNKE WVKNKVKGUú 7PHQTVWPCVGN[ )CODKC'U YGCM 
CFOKPKUVTCVKXG ECRCEKV[ YKNN UNQY VJGUG TGHQTOUú 

&GURKVG UQOG KORTQXGOGPVU QH )CODKC'U UVCVKUVKECN FCVC, VJGTG KU OQTG
VQ DG FQPGú 6JG EGPVTCN DCPM'U GHHQTVU VQ KORTQXG VJG EQXGTCIG CPF SWCNKV[ QH 
HKPCPEKCN FCVC CTG UVGRU KP VJG TKIJV FKTGEVKQPú + CNUQ CRRNCWF KVU GHHQTVU VQ 
UVTGPIVJGP VJG TGIWNCVQT[ HTCOGYQTM CPF VJG UWRGTXKUKQP QH VJG HKPCPEKCN 
UGEVQT, YJKEJ YKNN HWTVJGT KORTQXG )CODKC'U CNTGCF[ TGNCVKXGN[ GHHKEKGPV 
DCPMKPI UGTXKEGUú  

#PF HKPCNN[, + EQOOGPF VJG CWVJQTKVKGU' UKIPKHKECPV TQNG KP FGXGNQRKPI
KPUVKVWVKQPU CPF KPHTCUVTWEVWTGU VQ HCEKNKVCVG VJG NCWPEJKPI QH C HWNN-HNGFIGF 
9GUV #HTKECP /QPGVCT[ 7PKQP D[ þýý3ú  

9KVJ VJGUG TGOCTMU, + UWRRQTV VJG RTQRQUGF FGEKUKQP, KPENWFKPI VJG 
TGSWGUVGF YCKXGT QH C RGTHQTOCPEG ETKVGTKQPú  

/Tú $NQOG OCFG VJG HQNNQYKPI UVCVGOGPV: 

#V VJG QWVUGV, + YQWNF NKMG VQ VJCPM VJG UVCHH HQT VJG KPHQTOCVKXG RCRGTU, 
CPF /Tú 4WUVQOLGG HQT JKU JGNRHWN UVCVGOGPVú + UWRRQTV VJG RTQRQUGF FGEKUKQP, 
YJKEJ KPENWFGU VJG CRRTQXCN QH VJG CWVJQTKVKGU� TGSWGUV HQT C YCKXGT QP VJG
PQPQDUGTXCPEG QH QPG RGTHQTOCPEG ETKVGTKQP, CPF VJG EQORNGVKQP QH VJG 
5GEQPF 4GXKGY WPFGT VJG 6JKTF #PPWCN 24)( #TTCPIGOGPVú  
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6JG UVCHH TKIJVN[ PQVGU VJCV 6JG )CODKC�U RGTHQTOCPEG WPFGT VJG 
24)(-UWRRQTVGF RTQITCO EQPVKPWGU VQ DG OKZGFú 9JKNG ITQYVJ JCU TGOCKPGF 
UVTQPI CPF KPHNCVKQP TGNCVKXGN[ NQY, UQOG HKUECN CPF UVTWEVWTCN TGHQTO VCTIGVU 
JCXG PQV DGGP TGCEJGF, CPF VJG EQORNGVKQP QH VJG HWNN 2452 JCU DGGP FGNC[GFú 
1P DCNCPEG, JQYGXGT, VJG RTQITGUU CEJKGXGF VJWU HCT, UQOGVKOGU WPFGT 
FKHHKEWNV EKTEWOUVCPEGU, KU GPEQWTCIKPIú

+ CNUQ YGNEQOG VJCV VJG CWVJQTKVKGU JCXG HQTOWNCVGF EQTTGEVKXG
OGCUWTGU VQ MGGR VJG RTQITCO QP VTCEM FWTKPI VJG EQOKPI OQPVJUú +P CFFKVKQP, 
VJG[ JCXG CTVKEWNCVGF CP CFGSWCVG OCETQGEQPQOKE HTCOGYQTM HQT þýýþ�þýýû, 
YJKEJ OC[ EQPVTKDWVG VQ NC[KPI VJG DCUKU HQT C RQUUKDNG PGY VJTGG-[GCT 24)(
CTTCPIGOGPVú 6JGUG UVGRU UJQWNF DG EQORNGOGPVGF D[ CP GCTN[ EQORNGVKQP QH 
VJG HWNN 2452 D[ UVTGPIVJGPKPI IQXGTPCPEG, KORTQXKPI VJG VKOGNKPGUU CPF 
SWCNKV[ QH FCVC, CPF OCMKPI DGVVGT WUG QH CXCKNCDNG GZVGTPCN VGEJPKECN 
CUUKUVCPEGú  

6JG OCKP VCUMU HQT VJG EQOKPI OQPVJU YKNN DG VQ UVTGPIVJGP HKUECN
FKUEKRNKPG, VKIJVGP OQPGVCT[ RQNKE[, CPF KORTQXG VJG KORNGOGPVCVKQP QH 
UVTWEVWTCN TGHQTOU YKVJ VJG UWRRQTV QH GZVGTPCN VGEJPKECN CUUKUVCPEGú 6JG UVCHH 
JCU OCFG C PWODGT QH TGEQOOGPFCVKQPU KP VJKU TGICTF, YJKEJ FGUGTXG UWRRQTV, 
UQ + YKNN VJWU NKOKV O[UGNH VQ C HGY RQKPVU QH GORJCUKUú 

1P HKUECN RQNKE[, + CITGG VJCV VJG KORTQXGOGPV QH EWUVQOU 
CFOKPKUVTCVKQP TGOCKPU ETKVKECN CPF VJCV VJG RTQDNGO QH VJG CTTGCTU QH RWDNKE 
GPVGTRTKUGU VQ VJG IQXGTPOGPV UJQWNF DG HQTEGHWNN[ CFFTGUUGFú + YQWNF CNUQ
WPFGTNKPG VJG PGGF VQ GPJCPEG VJG VTCPURCTGPE[ CPF CEEQWPVCDKNKV[ QH RWDNKE 
GZRGPFKVWTGú (WTVJGT RTQITGUU KP VJKU CTGC KU XKVCN HQT VJG 24)( CPF *+2% 
+PKVKCVKXG RTQEGUUú 

4GICTFKPI OQPGVCT[ RQNKE[, + PQVG VJCV VJG CWVJQTKVKGU JCXG VCMGP 
CFFKVKQPCN OGCUWTGU VQ EQODCV KPHNCVKQPú 6JG RTQITCO HQT þýýþ TKIJVN[ CKOU CV 
TGFWEKPI GPF-RGTKQF KPHNCVKQP VQ 3 RGTEGPV, RTQOQVKPI GZEJCPIG TCVG 
HNGZKDKNKV[, CPF OCKPVCKPKPI GZVGTPCN TGUGTXGU GSWKXCNGPV VQ CDQWV HKXG OQPVJU 
QH KORQTVUú 6JKU RQNKE[ UVCPEG UJQWNF GPUWTG UQWPF OQPGVCT[ EQPFKVKQPU KP 
þýýÿú +V YKNN CNUQ UWRRQTV VJG QPIQKPI HKPCPEKCN UGEVQT TGHQTOU CKOGF CV 
UVTGPIVJGPKPI VJG UGEVQTú 6JG FKHHGTGPEG DGVYGGP NGPFKPI CPF FGRQUKV TCVGU KP
VJKU UGEVQT, YJKEJ YCU CRRTQZKOCVGN[ ÿþ RGTEGPV KP OKF þýýÿ, KU UVKNN JKIJ CPF 
RQKPVU VQ VJG PGGF HQT HWTVJGT GHHQTVU VQ KPETGCUG EQORGVKVKQP CPF GHHKEKGPE[ KP 
VJG DCPMKPI UGEVQTú 

1P UVTWEVWTCN RQNKEKGU, + CITGG YKVJ VJG UVCHH VJCV C DTQCFGPKPI QH 
TGHQTOU TGOCKPU MG[ VQ UVKOWNCVKPI RTKXCVG UGEVQT CEVKXKV[ CPF CEEGNGTCVKPI C
TGFWEVKQP KP RQXGTV[ú + YQPFGT YJGVJGT OQTG CODKVKQWU TGHQTOU EQWNF CNUQ 
EQPVTKDWVG VQ C TGFWEVKQP KP VJG JKIJ FGHKEKV QH VJG GZVGTPCN EWTTGPV CEEQWPVú 
#EEQTFKPI VQ VJG CWVJQTKVKGU� EWTTGPV OGFKWO-VGTO HTCOGYQTM, VJG FGHKEKV, 
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KPENWFKPI QHHKEKCN VTCPUHGTU, YKNN KPETGCUG HTQO 3 RGTEGPV QH )&2 KP ÿññô, VQ 
ùúÿ RGTEGPV QH )&2 KP þýýûú ©ZENWFKPI QHHKEKCN VTCPUHGTU, VJG FGHKEKV KP VJG 
EWTTGPV CEEQWPV YKNN TGOCKP CV CTQWPF ÿþ RGTEGPV QH )&2 KP VJG [GCTU ÿññô-
þýýûú 6JG UVCHH JCU IKXGP OG, QP C DKNCVGTCN DCUKU, UQOG GZRNCPCVKQPU KP VJKU
TGICTFú 0QPGVJGNGUU, + YQWNF WPFGTNKPG VJCV QPG OCKP QDLGEVKXG QH C 24)(-
UWRRQTVGF RTQITCO KU VQ EQPUKFGTCDN[ UVTGPIVJGP VJG DCNCPEG QH RC[OGPVU 
RQUKVKQP KP C UWUVCKPCDNG OCPPGTú 6JKU UJQWNF DG TGHNGEVGF, KP O[ XKGY, KP C
FQYPYCTF VTGPF KP VJG GZVGTPCN FGHKEKVUú 

9KVJ VJGUG HGY TGOCTMU, + YKUJ VJG CWVJQTKVKGU YGNN KP VJGKT GPFGCXQTUú 

/Tú #N #\\C\ OCFG VJG HQNNQYKPI UVCVGOGPV: 

6JG )CODKC'U EQPVKPWGF EQOOKVOGPV VQ VJG 24)(-UWRRQTVGF 
CFLWUVOGPV CPF TGHQTO GHHQTV KU GPEQWTCIKPIú 6JG RTQITCO KU DTQCFN[ QP VTCEMú 
6JG GEQPQO[ JCU TGOCKPGF TGURQPUKXG YKVJ TQDWUV ITQYVJ CPF NQY KPHNCVKQPú 
6JGTGHQTG, + JCXG PQ FKHHKEWNV[ KP GPFQTUKPI VJG TGSWGUVGF YCKXGT CPF 
UWRRQTVKPI VJG EQORNGVKQP QH VJG UGEQPF TGXKGYú  

6JG EJCNNGPIG PQY KU VQ DWKNF QP VJGUG KORTQXGOGPVUú 6JG CWVJQTKVKGU'
GEQPQOKE RTQITCO HQT þýýþ RTGUGPVU CP CRRTQRTKCVG HTCOGYQTM HQT 
OCKPVCKPKPI OCETQGEQPQOKE UVCDKNKV[ CPF CEJKGXKPI ITQYVJ CPF RQXGTV[
TGFWEVKQP IQCNUú 6KOGN[ KORNGOGPVCVKQP QH VJG CITGGF RQNKEKGU KU ENGCTN[
ETKVKECNú  

1P HKUECN RQNKE[, + GPFQTUG VJG GORJCUKU QP RTQOQVKPI TGXGPWG ITQYVJ 
CPF EQPVCKPKPI URGPFKPI, CU YGNN CU TGFWEKPI DWFIGVCT[ CTTGCTUú 6JG OQPGVCT[
RQNKE[ HQEWU KU TKIJVN[ QP OCKPVCKPKPI NQY KPHNCVKQP YJKNG RTQVGEVKPI CPF 
UVTGPIVJGPKPI HQTGKIP TGUGTXGUú 6JG RTQURGEVU HQT OCTMGV-NGF ITQYVJ CNUQ 
FGRGPF QP C HCUVGT RTKXCVK\CVKQP FTKXG, CU YGNN CU KPUVKVWVKQPCN KPHTCUVTWEVWTG
EQPFWEKXG VQ OCTMGV-NGF ITQYVJú 6JGUG GHHQTVU, VQIGVJGT YKVJ VJG OGCUWTGU VQ 
RTQVGEV GZRGPFKVWTG QP RQXGTV[ CNNGXKCVKQP CPF UQEKCN UGEVQTU, DQFG YGNN HQT 
CEJKGXKPI VJG 24)( IQCNUú  

9KVJ VJGUG TGOCTMU, + YKUJ VJG CWVJQTKVKGU UWEEGUUú

/TUú $QWEJGT OCFG VJG HQNNQYKPI UVCVGOGPV: 

#V VJKU UVCIG QH VJG FKUEWUUKQP + YQWNF NKMG VQ EQPHKTO QWT CITGGOGPV 
YKVJ VJG UVCHH�U CUUGUUOGPV CPF TGEQOOGPFCVKQPU CPF YKVJ VJG RTQRQUGF 
FGEKUKQPú + YKNN LWUV OCMG C HGY EQOOGPVU QP HKUECN KUUWGU CPF TGIKQPCN 
KPVGITCVKQPú 

#U GZRTGUUGF CV VJG RTGXKQWU TGXKGY, RWDNKE GZRGPFKVWTG EQPVTQN CPF 
IQXGTPCPEG TGOCKP VJG RTKQTKV[ CTGCU WPFGT VJG RTQITCOú 9G YGNEQOG 
RTQITGUU OCFG KP ETGCVKPI CP CEEQWPVKPI HTCOGYQTM VQ VTCEM RQXGTV[ TGFWEVKQP 



- ÿýÿ - ©$/üýÿüÿþû - ÿþüùüýÿ 

GZRGPFKVWTGU, YJKEJ KU RCTV QH VJG QXGTCNN UVTCVGI[ VQ KORTQXG VTCPURCTGPE[ CPF 
GHHKEKGPE[ QH RWDNKE URGPFKPI CPF UVTGPIVJGP HKUECN RGTHQTOCPEGú 

9G CTG EQPEGTPGF D[ VJG UVKNN JKIJ NGXGN QH IQXGTPOGPV FQOGUVKE FGDV 
CPF VJG NCTIGT VJCP RTQITCOOGF TGEQWTUG VQ PGV DCPM HKPCPEKPI, YJKEJ NGF VQ 
VJG PQPQDUGTXCPEG QH VJG EQTTGURQPFKPI RGTHQTOCPEG ETKVGTKQPú +PFKECVKQPU KP 
VJG TGRQTV QP RWDNKE GPVGTRTKUGU VJCV JCXG CEEWOWNCVGF CTTGCTU VQ VJG 
IQXGTPOGPV CTG CNUQ YQTTKUQOGú + YCU UQOGYJCV TGCUUWTGF D[ KPFKECVKQPU KP 
/Tú 4WUVQOLGG�U EQORTGJGPUKXG CPF WUGHWN UVCVGOGPV QP OGCUWTGU CKOGF CV 
GNKOKPCVKPI DWFIGVCT[ ETQUU CTTGCTU DGVYGGP VJG IQXGTPOGPV CPF RWDNKE 
GPVGTRTKUGUú .KMG /Tú 4CN[GC, + GPEQWTCIG VJG CWVJQTKVKGU VQ GPVGT GPUWTG
KORNGOGPVCVKQP QH VJGUG OGCUWTGU CPF VJG RTQITCO HQT VJG OWVWCN UGVVNGOGPV 
QH VJGUG CTTGCTU D[ GPF-þýýþ, CPF + LQKP QVJGT &KTGEVQTU KP WTIKPI VJG 
CWVJQTKVKGU VQ OCKPVCKP UVTQPI HKUECN FKUEKRNKPG IQKPI HQTYCTFú 

1P TGIKQPCN KPVGITCVKQP, YG PQVGF VJG RTQITGUU CEJKGXGF VJCPMU VQ VJG 
KORNGOGPVCVKQP QH VJG GZVGTPCN VCTKHH TGHQTOU, CPF YG YGNEQOG VJG EQWPVT[�U
RQUKVKXG TQNG KP VJG FGXGNQROGPV QH KPUVKVWVKQPU CPF KPHTCUVTWEVWTG VQ HCEKNKVCVG
VJG NCWPEJKPI QH VJG 9GUV #HTKECP /QPGVCT[ <QPGú 9G CITGG YKVJ UVCHH VJCV
CFFKVKQPCN YQTM KU PGGFGF VQ CUUGUU VJG VTCFG FKXGTUKQP GHHGEVU QH 6JG 
)CODKC�U RCTVKEKRCVKQP KP VJKU TGIKQPCN KPVGITCVKQP CTTCPIGOGPVú 6JG UVCHH�U 
EQOOGPVU KP VJG NCUV RCTCITCRJ KP $QZ þ QP VJG KORCEV QH VTCFG TGHQTO KP VJG
9#©/7 YKNN PGGF HWTVJGT GNCDQTCVKQP, RCTVKEWNCTN[ CU TGICTFU YJCV OGCUWTGU 
EQWNF DG KORNGOGPVGF VQ HWTVJGT GPJCPEG 6JG )CODKC�U RQUKVKQP CU C MG[
TGIKQPCN VTCFKPI EGPVGTú + YQWNF YGNEQOG VJG UVCHH�U ENCTKHKECVKQP QH VJKU 
OCVVGTú

6JG UVCHH TGRTGUGPVCVKXG HTQO VJG #HTKECP &GRCTVOGPV ò/Tú óKDWMCð, KP TGURQPUG VQ 
SWGUVKQPU RQUGF D[ &KTGEVQTU, GZRNCKPGF VJCV RQNKVKECN CPF GEQPQOKE EQPFKVKQPU KP 6JG 
)CODKC JCF TGEGPVN[ EJCPIGF UKIPKHKECPVN[, PQV NGCUV YKVJ VJG NQYGTKPI QH YQTNF KPVGTGUV
TCVGUú 6JG RTGUKFGPVKCN GNGEVKQPU JCF DGGP EQPENWFGF RGCEGHWNN[ KP 1EVQDGT þýýý, CPF KH VJG 
$QCTF ITCPVGF VJG YCKXGT VQ UWEEGUUHWNN[ EQPENWFG VJG TGXKGY CPF FQPQT ITCPVU YGTG 
FKUDWTUGF, KV YQWNF TGUWNV KP C OCLQT DQQUV KP EQPHKFGPEG CPF UWRRN[ QH HQTGKIP GZEJCPIG KP 
6JG )CODKCú /QTGQXGT, RCTNKCOGPVCT[ CRRTQXCN QH VJG DWFIGV HQT þýýþ YCU GZRGEVGF, YJKEJ 
YQWNF JGNR TGFWEG VJG QXGTCNN FGHKEKV EQPUKFGTCDN[ CPF DTKPI CDQWV C TGFWEVKQP KP FQOGUVKE 
KPVGTGUV TCVGUú &WTKPI VJG PGZV UVCHH OKUUKQP, UEJGFWNGF HQT GCTN[ þýýþ, VJG UVCHH YQWNF TGXKGY 
QXGTCNN GEQPQOKE FGXGNQROGPVU, CPF FKUEWUU VJG CRRTQRTKCVG UVCPEG QH OQPGVCT[ RQNKE[ YKVJ 
VJG CWVJQTKVKGUú 

6JG &GRCTVOGPV QH 4WTCN (KPCPEG JCF DGGP UGV WR VQ EQQTFKPCVG VJG EGPVTCN 
DCPM�U GHHQTVU KP UWRGTXKUKPI, TGIWNCVKPI, CPF RTQOQVKPI TWTCN HKPCPEG, VJG UVCHH 
TGRTGUGPVCVKXG EQPVKPWGFú *QYGXGT, VJG PGY FGRCTVOGPV YQWNF PQV GPICIG KP FKTGEV 
NGPFKPI HQT UWEJ CEVKXKVKGU, CU VJG %GPVTCN $CPM #EV YCU ENGCT KP NKOKVKPI VJG TQNG QH
VJG EGPVTCN DCPM KP FKTGEV NGPFKPI VQ RTKXCVG UGEVQT CEVKXKVKGU QWVUKFG QH HKPCPEKCN 
KPUVKVWVKQPUú /KETQHKPCPEG KPUVKVWVKQPU KP 6JG )CODKC YGTG HKPCPEGF D[ VJG 5QEKCN
&GXGNQROGPV (WPF CPF VJG XKNNCIG UCXKPIU CPF ETGFKV CUUQEKCVKQP, ò8+5#%#ð 
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RTQOQVKQP EGPVGTú 6JGUG VYQ QTICPK\CVKQPU YGTG HWPFGF D[ FQPQTU, 0)1U, CPF D[
OGODGT EQPVTKDWVKQPUú 6JGTG JCF DGGP QPIQKPI FKUEWUUKQPU DGVYGGP VJG CWVJQTKVKGU 
CPF VJG UVCHH QP VJG PGGF VQ KORTQXG VJG UWRGTXKUQT[ CPF TGIWNCVQT[ TQNG QH VJG EGPVTCN 
DCPM QXGT TWTCN OKETQHKPCPEG KPUVKVWVKQPU, YJKEJ TGOCKPGF XGT[ KORQTVCPV KP VJG
UVTCVGI[ VQ CFFTGUU RQXGTV[ú #ICKPUV VJCV DCEMITQWPF, VJG UVCHH JCF DGGP UWRRQTVKXG QH 
VJG EGPVTCN DCPM�U CRRTQCEJ VQ DTKPI KVU CEVKXKVKGU KP VJKU CTGC WPFGT QPG WODTGNNC 
QWVUKFG QH VJG $CPMKPI 5WRGTXKUKQP &GRCTVOGPV, YJKEJ CNUQ PGGFGF UVTGPIVJGPKPI, VQ 
CFGSWCVGN[ CFFTGUU KUUWGU KP VJG HQTOCN HKPCPEKCN KPUVKVWVKQPUú +PUWTCPEG EQORCPKGU 
YQWNF CNUQ DG KPENWFGF KP VJKU ITQWR, CHVGT RCTNKCOGPV CRRTQXGF VJG NGIKUNCVKQPú 6JWU, 
C UGRCTCVG WPKV HQT OKETQHKPCPEG KPUVKVWVKQPU YCU SWKVG FGUKTCDNGú

6JG UVCHH TGRTGUGPVCVKXG GZRNCKPGF VJCV VJG CWVJQTKVKGU� OGFKWO-VGTO UVTCVGI[
VQ ETGCVG XKCDNG TWTCN OKETQHKPCPEG CTTCPIGOGPVU VQ JGNR CNNGXKCVG RQXGTV[ YCU 
UWRRQTVGF D[ C VTKRCTVKVG UVTWEVWTG: VJG 8+5#%# RTQOQVKQP EGPVGT, YJKEJ UJQWNF 
RTQXKFG QRGTCVKQPCN GZRGTVKUGø VJG 5QEKCN &GXGNQROGPV (WPF, YJKEJ YQWNF DG 
KPXQNXGF KP OQDKNK\KPI HKPCPEKPIø CPF VJG EGPVTCN DCPM, YJKEJ YQWNF UWRGTXKUG CPF 
TGIWNCVG VJG UWDUGEVQTú

1P VJG SWGUVKQP QH VJG ETGCVKQP QH C FGRQUKV KPUWTCPEG UEJGOG, VJG KUUWG 
TGSWKTGF HWTVJGT GZCOKPCVKQP, VJG UVCHH TGRTGUGPVCVKXG EQPVKPWGFú +V YCU KORQTVCPV VQ 
CFFTGUU VJG WPFGTN[KPI RTQDNGOU, YJKEJ KPENWFGF NGICN CPF LWFKEKCN TGHQTOU VQ 
OQFGTPK\G VJG HKPCPEKCN U[UVGOú +P RCTVKEWNCT, VJGTG YCU C PGGF VQ HWNN[ QRGTCVKQPCNK\G
VJG EQOOGTEKCN EQWTV, CPF VQ UVTGPIVJGP VJG CUUGV OCPCIGOGPV TGEQXGT[ EQORCP[ VQ 
GZVGPF KVU OCPFCVG VQ EQNNGEV QP CNN PQPRGTHQTOKPI NQCPUú 6JG DCPMU CNUQ PGGFGF VQ 
UVTGPIVJGP VJGKT KPVGTPCN ECRCEKV[ VQ CRRTCKUG CPF UWRGTXKUG DCPMCDNG RTQLGEVUú 

+P TGURQPUG VQ C YGCMGT GZVGTPCN QWVNQQM CU C TGUWNV QH VJG 5GRVGODGT ÿÿ 
GXGPVU, VJG UVCHH JCF CNTGCF[ YQTMGF QP VGPVCVKXG RTQLGEVKQPU VJCV KPFKECVGF C YKFGPKPI
KP VJG HKPCPEKPI ICR, YJKEJ YQWNF NKMGN[ TGSWKTG CFFKVKQPCN HKPCPEKPI, VJG UVCHH 
TGRTGUGPVCVKXG TGOCTMGFú 6JG UVCHH YQWNF GPEQWTCIG VJG CWVJQTKVKGU VQ CEEGNGTCVG
RTKXCVK\CVKQP, YJKEJ YQWNF GPJCPEG RTKXCVG KPXGUVOGPV CPF, KPVGT CNKC, KORTQXG RQTV 
CPF WVKNKV[ HCEKNKVKGU YKVJKP VJG EQWPVT[ú 6JGTG YGTG CNUQ KORQTVCPV TGHQTOU GPXKUCIGF 
KP VJG CITKEWNVWTG UGEVQT, KPENWFKPI GHHQTVU VQ RTKXCVK\G VJG HQTOGT #NKOGPVC CUUGVUú +H
VJG HQTOGT #NKOGPVC CUUGVU YGTG RTKXCVK\GF VQ EQORGVKPI HKTOU, KV YQWNF JGNR VQ 
KORTQXG VJG RTKEG TGEGKXGF D[ HCTOGTUú # PWODGT QH OGCUWTGU UWRRQTVGF D[ VJG 
©WTQRGCP 7PKQP CPF IFAD CKOGF VQ UKIPKHKECPVN[ KORTQXG VJG SWCNKV[ QH VJG 
ITQWPFPWVU, UQ VJCV VJG HCTOGTU EQWNF DGPGHKV HTQO C OCLQT DQQUV KP VJG XCNWG QH 
GZRQTVU QXGT VJG OGFKWO-VGTOú 6JG UVCHH YQWNF CNUQ GPEQWTCIG VJG CWVJQTKVKGU VQ 
CEEGNGTCVG VJGKT CEEGUU VQ VGEJPKECN CUUKUVCPEG KP C PWODGT QH MG[ UGEVQTU YJGTG KV
EQWNF DG JGNRHWN VQ KORTQXG RTQFWEVKXKV[ú

4GICTFKPI RNCPU VQ ENGCT CTTGCTU DGVYGGP VJG IQXGTPOGPV CPF VJG RWDNKE
GPVGTRTKUGU, VJG UVCHH JCF CP GUVKOCVG QH JQY OWEJ YCU QYGF VQ GCEJ GPVKV[, VJG UVCHH
TGRTGUGPVCVKXG GZRNCKPGFú #NVJQWIJ VJGTG YQWNF DG QHHUGVVKPI CTTCPIGOGPVU KP UQOG 
ECUGU, KV YCU RTGHGTCDNG VJCV GPVGTRTKUGU OCFG FKTGEV RC[OGPVU UQ VJCV VJG[ EQWNF DG 
TGEQTFGF CU TGXGPWG TGEGKRVU D[ VJG IQXGTPOGPVú +P VJG ECUG QH 0#9©%, YJKEJ KU VJG 
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WVKNKV[ HQT UWRRN[KPI GNGEVTKEKV[, VJG UVCHH GZRGEVGF VJCV KV UJQWNF DG KP C RQUKVKQP VQ 
OCMG TGIWNCT RC[OGPVU VQ VJG IQXGTPOGPV VQ ENGCT WR UQOG QH KVU CTTGCTU DGECWUG KV 
YCU GZRGEVGF VQ GCTP OQTG TGXGPWGU HTQO KVU CEVKXKVKGU CU C TGUWNV QH KORTQXGF UWRRN[
QH GNGEVTKEKV[ CPF NQYGT RGVTQNGWO RTKEGUú  

4GICTFKPI TGHQTOU KP VJG CITKEWNVWTG UGEVQT, RCTVKEWNCTN[ KP VJG OCTMGVKPI QH 
VJG ITQWPFPWV ETQR CU YGNN CU KP KORTQXGF RTQFWEVKQP, VJG UVCHH DGNKGXGF VJCV VJG 
TGHQTOU YQWNF KORTQXG VJG RTKEGU TGEGKXGF D[ VJG HCTOGTU, VJG UVCHH TGRTGUGPVCVKXG 
EQPVKPWGFú +V YCU GZRGEVGF VJCV VJG TGHQTOU YQWNF OCMG C UKIPKHKECPV EQPVTKDWVKQP KP 
VJG HKIJV VQ CNNGXKCVG RQXGTV[ú

#NVJQWIJ VJG CWVJQTKVKGU JCF VCMGP C PWODGT QH OGCUWTGU VQ TGFWEG GZVGTPCN 
VCTKHHU CPF KORTQXG VJG GZVGTPCN EQORGVKVKXGPGUU QH VJG EQWPVT[, VJGTG YCU KPETGCUKPI
EQORGVKVKQP KP VJG TGIKQP, YJKEJ JCF CEVWCNN[ GTQFGF 6JG )CODKC�U EQORGVKVKXGPGUU, 
VJG UVCHH TGRTGUGPVCVKXG GZRNCKPGFú 6Q HWTVJGT KORTQXG 6JG )CODKC�U GZVGTPCN 
EQORGVKVKXGPGUU, VJG CWVJQTKVKGU EQWNF EQPVKPWG VQ TGFWEG GZVGTPCN VCTKHHUú *QYGXGT,
VJKU EQWNF TGSWKTG OCLQT TGHQTOU KP VJG FQOGUVKE VCZCVKQP TGIKOG, CPF RQUUKDN[
CFFKVKQPCN DWFIGV CUUKUVCPEG VQ QHHUGV VJG NKMGN[ TGXGPWG NQUUGUú 6JG CWVJQTKVKGU EQWNF 
CEEGNGTCVG RTKXCVK\CVKQP, KPENWFKPI VJG RQTV HCEKNKVKGU CPF WVKNKVKGU KP QTFGT VQ CVVTCEV 
UKIPKHKECPV RTKXCVG KPXGUVOGPV KP VJG EQWPVT[ú 

+V YCU GZRGEVGF VJCV VJG 9QTNF $CPM $QCTF YQWNF UQQP CRRTQXG VJG 6TCFG
)CVGYC[ 2TQLGEV KP 6JG )CODKC, VJG UVCHH TGRTGUGPVCVKXG EQPENWFGFú +H VJCV RTQLGEV 
YGTG VQ DG KORNGOGPVGF GHHGEVKXGN[ CPF GZRGFKVKQWUN[, KV YQWNF UKIPKHKECPVN[ JGNR VQ 
KORTQXG VJG GZVGTPCN EQORGVKVKXGPGUU QH 6JG )CODKCú 

/Tú 4WUVQOLGG OCFG VJG HQNNQYKPI EQPENWFKPI UVCVGOGPV: 

+ YQWNF NKMG VQ VJCPM EQNNGCIWGU HQT VJGKT YGNEQOG CPF EQPUVTWEVKXG 
EQOOGPVUú + IKXG O[ VJCPMU HQT VJG UWRRQTV HQT VJG YCKXGT CPF EQORNGVKQP QH 
VJG TGXKGY, CPF HQT VJG OCP[ FGVCKNGF EQOOGPVUú + JCXG VTKGF VQ YTKVG VJGO CNN 
FQYP, CPF + YKNN EGTVCKPN[ TGHNGEV CNN QH VJGUG DCEM VQ O[ )CODKCP CWVJQTKVKGUú  

1P HKUECN RQNKE[, VJGTG YGTG UQ OCP[ WUGHWN EQOOGPVU QP VJG PGGF VQ 
KORTQXG VJG VCZ DCUG CPF KORTQXG VCZ CFOKPKUVTCVKQPú 1VJGT EQOOGPVU 
KPENWFGF CFQRVKPI VJG /6©(, HKUECN EQPUQNKFCVKQP, RWDNKE GZRGPFKVWTG EQPVTQN 
CPF UVTGPIVJGPKPI VJG CWVJQTKVKGU� YQTM KP VJKU CTGC, DWFIGV VTCPURCTGPE[, 
GNKOKPCVKQP QH EWUVQOU FWV[, GZGORVKQPU CPF RGVTQNGWO RTQFWEV UWDUKFKGU, 
CWFKVKPI RWDNKE CEEQWPVU, CPF VJG PGGF HQT C FGVCKNGF VKOG HTCOG KP C UWEEGUUQT 
24)(-UWRRQTVGF RTQITCOú #NUQ QH PQVG YGTG VJG EQOOGPVU QP VJG KUUWG QH
TGUQNXKPI VJG ETQUU KPFGDVGFPGUU DGVYGGP VJG IQXGTPOGPV CPF RCTCUVCVCNUú  

1P OQPGVCT[ RQNKE[, + VJKPM KV KU HCKT VQ UC[ VJCV UGXGTCN &KTGEVQTU 
YGNEQOGF VJG EQPVKPWGF ECWVKQWU CRRTQCEJ QH VJG CWVJQTKVKGU, DWV PQVGF VJCV
VJG[ UJQWNF EQPVKPWG VQ RWTUWG CP CRRTQCEJ VJCV KPENWFGU UVTQPI KPHNCVKQP 
TGFWEVKQP CU YGNN CU TGUGTXGU DWKNFKPI CPF UVTGPIVJGPKPIú + VQQM HTQO 
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/Tú 1PFQ /CwG�U EQOOGPVU VJCV JG YGNEQOGF VJG UVGRU VCMGP VQ NGPIVJGP VJG 
VTGCUWT[ DKNN OCVWTKVKGU, DTQCFGP VJG UVTWEVWTG QH VJG VTGCUWT[ DKNN OCTMGV, CPF 
OCMG RTQITGUU VQYCTF CP +PVGTDCPM HQTGKIP GZEJCPIG OCTMGVú + WPFGTUVQQF
HTQO /Tú $NQOG VJCV JG YGNEQOGF VJG þýýþ CRRTQCEJ VQ OQPGVCT[ RQNKE[ CU 
UGV QWV KP VJG OCETQGEQPQOKE HTCOGYQTM, DWV VJCV VJGTG YGTG, PGXGTVJGNGUU, 
UVKNN JKIJ KPVGTGUV TCVG FKHHGTGPVKCNU VJCV PGGFGF VQ DG EQTTGEVGFú + OWUV CITGG
YKVJ JKU RQKPV TGICTFKPI NCEM QH EQORGVKVKQP KP VJG DCPMKPI UGEVQT, YJKEJ 
PGGFU VQ DG CVVGPFGF VQ D[ VJG CWVJQTKVKGUú + CNUQ EQPEWT YKVJ /Tú $NQOG QP JKU 
RQKPV CDQWV VJG KORQTVCPEG QH VJG GZVGTPCN EWTTGPV CEEQWPV FGHKEKV CPF VJG PGGF 
VQ UVTGPIVJGP VJG DCNCPEG QH RC[OGPVU RQUKVKQP QH 6JG )CODKC KP VJG EQPVGZV 
QH C UWEEGUUQT 24)( CTTCPIGOGPVú

5GXGTCN &KTGEVQTU OGPVKQPGF VJG[ YGNEQOGF RTQITGUU KP UVTWEVWTCN 
TGHQTOU, KPENWFKPI KP RCTVKEWNCT, VJG CUUGVU QH #NKOGPVC VJCV UJQWNF DG 
RTKXCVK\GFú 5GXGTCN EQNNGCIWGU PQVGF VJCV VJKU RTKXCVK\CVKQP RTQEGUU UJQWNF DG 
VTCPURCTGPV, EQORGVKVKXG, CPF SWKEMú +V KU JQRGF VJCV VJGUG YKNN EQPVTKDWVG VQ 
QYPGTUJKR CPF IQQF IQXGTPCPEG, CPF KV YKNN DG PGEGUUCT[ VQ KORTQXG VJG 
KPXGUVOGPV ENKOCVG CPF UVTGPIVJGP DWUKPGUU NGIKUNCVKQP VQ OCMG UWTG VJCV VJKU 
VCMGU RNCEGú + VJQWIJV /Tú 1PFQ /CwG�U TCKUGF C XGT[ ETWEKCN KUUWG CDQWV VJG 
PGGF VQ UVTGPIVJGP UQEKCN UCHGV[ PGVU IKXGP VJG NQY RTKEG QH ITQWPFPWVUú +
DGNKGXG KV YKNN DG KORQTVCPV VJCV VJKU KUUWG DG VCMGP KPVQ CEEQWPV KP VJG FGUKIP 
QH VJG UWEEGUUQT 24)(-UWRRQTVGF RTQITCOú + YQWNF CNUQ YKUJ VQ WPFGTNKPG VJCV 
OGUUCIG VQ 9QTNF $CPM EQNNGCIWGU, DGECWUG KP VJG CDUGPEG QH UVTQPI UQEKCN
UCHGV[ PGVU, KV YKNN DG FKHHKEWNV HQT VJG CWVJQTKVKGU VQ OCMG UVTQPI RTQITGUU YKVJ 
RQXGTV[ TGFWEVKQP GHHQTVUú

1P VJG 24)( UWEEGUUQT CTTCPIGOGPV KUUWGU, + VJKPM KV KU HCKT VQ UC[ VJCV
EQNNGCIWGU YGNEQOG VJG RTQITGUU DGKPI OCFG VQYCTF VJG HKPCN 2452, CPF VJCV 
VJKU UJQWNF JQRGHWNN[ DG HKPKUJGF CU RNCPPGFú *QYGXGT, SWCNKV[ OWUV PQV DG 
UCETKHKEGF HQT URGGFú 

+ DGNKGXG VJG KUUWG CDQWV VJG 5VCIG 6YQ 5CHGIWCTFU #UUGUUOGPV KU C 
HCKT RQKPVú 6JG CWVJQTKVKGU YKNN EGTVCKPN[ YQTM XGT[ JCTF VQ OCMG UWTG VJCV VJCV
KU FQPG YKVJ VJG HWNN EQQRGTCVKQP CU VJG[ JCXG DGGP FQKPI YKVJ VJG UVCIG QPG
CUUGUUOGPVú + FQ YCPV VQ OGPVKQP VJCV + DGNKGXG KV YQWNF DG WPHCKT KH VJG 
CWVJQTKVKGU YGTG NGF VQ WPFGTUVCPF VJCV C UWEEGUUQT 24)( CTTCPIGOGPV EQWNF
PQV EQOG VJTQWIJ WPVKN VJCV 5VCIG 6YQ 5CHGIWCTFU #UUGUUOGPV KU EQORNGVGFú +
VJKPM VJCV KU RCTV CPF RCTEGN QH VJG QPIQKPI YQTM QH VJG CWVJQTKVKGU, CPF KP 
EQNNCDQTCVKQP YKVJ VJG (WPF, VJG[ YKNN IGV VJCV FQPGú + FQ PQV VJKPM VJGTG YKNN
DG CP[ FKHHKEWNV[ KP EQORNKCPEGú +V KU RQUUKDNG VJCV KV OC[ PQV DG PGEGUUCT[ VQ
FQ C UVCIG VYQ CUUGUUOGPV KP VJG HKTUV RNCEGú 6JCV KU [GV VQ DG FGVGTOKPGFú 

/CP[ &KTGEVQTU EQOOGPVGF QP VJG PGGF VQ KPVGITCVG 2452 RTKQTKVKGU 
KPVQ VJG DWFIGV, CPF VQ JCXG KV NKPM VQ VJG /6©( RTQEGUUú + VJKPM VJG EQOOGPVU 
OCFG QP VJG PGGF HQT RQXGTV[ KUUWGU VQ DG TGHNGEVGF OQTG UVTQPIN[ KP VJG 
24)(-UWRRQTVGF RTQITCO CTG XGT[ XCNWCDNGú + VJKPM VJKU KU C IGPGTKE NGUUQPø 
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QWT EJCKT KU MGGP VQ OQXG CYC[ HTQO VJG HQTOGT ©5#( KPVQ C OQTG UGPUKDNG
24)( HTCOGYQTMú  

6JG ITGCVGT CUUGUUOGPV QH VJG RQXGTV[ KORCEV QH 24)( RQNKEKGU YQWNF 
PGGF VQ DG KPEQTRQTCVGF KPVQ VJG PGY 24)( CTTCPIGOGPVú /[ CWVJQTKVKGU YKNN 
DG RNGCUGF VQ JGCT VJG EQOOGPV CDQWV VJG RQVGPVKCN EQPUGSWGPEGU QH JKIJ TGCN 
KPVGTGUV TCVGU QP ETQR HKPCPEKPI DGECWUG VJGTG KU C VTCFG-QHH KPXQNXGFú 9JKNG 
JKIJ TGCN KPVGTGUV TCVGU ECP DG CRRGCNKPI, VJG[ ECP TGUWNV KP UGXGTG 
EQPUGSWGPEGU HQT ETQR HKPCPEKPIú

+ JCXG VCMGP PQVG QH &KTGEVQTU� EQOOGPVU QP VGTVKCT[ GFWECVKQP, 
TGIKQPCN KPVGITCVKQP, VJG VTCFG FKXGTUKQP GHHGEVU QH 6JG )CODKC�U RCTVKEKRCVKQP 
KP VJG 9GUV #HTKECP /QPGVCT[ <QPG, YJKEJ KU C YQTM CIGPFC HQT VJG 
CWVJQTKVKGU VQ EQPUKFGT, CPF VJG KUUWGU QP FCVCú  

+ YQWNF NKMG VQ VJCPM &KTGEVQTU HQT VJGKT EQOOGPVU, VJG UVCHH HQT VJGKT
XCNWCDNG YQTM VJG[ JCXG FQPG CPF HQT VJG FGVCKNGF TGURQPUGU VJG[ JCXG LWUV 
IKXGP, OCPCIGOGPV, CPF CNUQ VJG VTCFKVKQPCN FQPQTU, YJQ CTG OCMKPI C 
UKIPKHKECPV FKHHGTGPEG KP JGNRKPI KORTQXG VJG SWCNKV[ QH VJG TGHQTO GHHQTVU QH
VJG CWVJQTKVKGUú 

6JG #EVKPI %JCKT OCFG VJG HQNNQYKPI UWOOKPI WR: 

&KTGEVQTU YGNEQOGF VJG RTQITGUU VJCV 6JG )CODKC JCU OCFG WPFGT 
VJGKT RTQITCO UWRRQTVGF D[ VJG 24)( KP OCKPVCKPKPI JKIJ GEQPQOKE ITQYVJ
CPF NQY KPHNCVKQP, KORNGOGPVKPI MG[ UVTWEVWTCN TGHQTOU, CFFTGUUKPI OCLQT 
IQXGTPCPEG KUUWGU, CPF FGXGNQRKPI C RQXGTV[ TGFWEVKQP UVTCVGI[ú 6JG $QCTF
ITCPVGF C YCKXGT HQT VJG PQPQDUGTXCPEG QH C RGTHQTOCPEG ETKVGTKQP HQT GPF-
5GRVGODGT þýýÿ, PQVKPI VJG CWVJQTKVKGU� KPVGPVKQP VQ KORNGOGPV C UQWPF 
OCETQGEQPQOKE HTCOGYQTM HQT þýýþüþýýû CPF UWRRQTVKXG HKUECN CPF OQPGVCT[
RQNKEKGUú  

(QT þýýþ, &KTGEVQTU YGNEQOGF VJG RNCPPGF UKIPKHKECPV TGFWEVKQP KP VJG 
DWFIGV FGHKEKV CPF KP PGV IQXGTPOGPV DQTTQYKPI HTQO VJG DCPMKPI U[UVGOú 
6JG[ WTIGF VJG CWVJQTKVKGU VQ OGGV VJG KPFKECVKXG HKUECN VCTIGVU VJTQWIJ C
HQTEGHWN KORNGOGPVCVKQP QH VJG RNCPPGF TGXGPWG CPF GZRGPFKVWTG TGHQTOU, 
YJKNG RTQVGEVKPI GZRGPFKVWTGU QP VJG UQEKCN UGEVQT CPF RQXGTV[ TGFWEVKQPú 
&KTGEVQTU UVTGUUGF VJG KORQTVCPEG QH OCKPVCKPKPI UVTQPI HKUECN FKUEKRNKPG,
RCTVKEWNCTN[ KP VJG TWP-WR VQ VJG HQTVJEQOKPI RCTNKCOGPVCT[ GNGEVKQPUú 1P VJG
TGXGPWG UKFG, VJG[ GORJCUK\GF VJCV KV YKNN DG RCTVKEWNCTN[ ETKVKECN VQ GPUWTG C
UWUVCKPGF KORTQXGOGPV KP EWUVQOU CFOKPKUVTCVKQPú &KTGEVQTU ECNNGF HQT 
URGGFKGT GHHQTVU VQ ENGCT RWDNKE GPVGTRTKUG CTTGCTU VQ VJG IQXGTPOGPVú  

&KTGEVQTU PQVGF VJCV RTQITGUU VQYCTF TGFWEKPI VJG EWTTGPV CEEQWPV 
FGHKEKV JCU DGGP UNQY, CPF VJCV VJG GZVGTPCN UGEVQT TGOCKPU HTCIKNGú +P VJKU 
EQPVGZV, VJG[ EQPUKFGTGF VJCV EQPVKPWGF UQWPF HKPCPEKCN RQNKEKGU CPF UVTWEVWTCN 
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TGHQTOU YQWNF RNC[ CP GUUGPVKCN TQNG KP EQPVTKDWVKPI VQ C UVTGPIVJGPKPI QH VJG 
GZVGTPCN UGEVQT QXGT VKOGú  

&KTGEVQTU WTIGF VJG CWVJQTKVKGU VQ FGXGNQR CPF CFQRV C OGFKWO-VGTO 
GZRGPFKVWTG HTCOGYQTM, CPF YGNEQOGF VJG TGEGPVN[ KPVTQFWEGF CEEQWPVKPI
HTCOGYQTM VQ VTCEM GZRGPFKVWTGU, GURGEKCNN[ VJQUG FKTGEVGF CV TGFWEKPI
RQXGTV[ú /QTG IGPGTCNN[, &KTGEVQTU ECNNGF QP VJG CWVJQTKVKGU VQ EQPVKPWG YKVJ 
TGHQTOU VQ GPJCPEG VJG VTCPURCTGPE[ CPF CEEQWPVCDKNKV[ QH RWDNKE 
GZRGPFKVWTGUú 6GEJPKECN CUUKUVCPEG, KPENWFKPI HTQO VJG (WPF, YKNN JGNR VJG
CWVJQTKVKGU KP VJGKT GHHQTVU VQ KORTQXG HKUECN RGTHQTOCPEGú &KTGEVQTU PQVGF VJCV
C UWUVCKPGF UVTGPIVJGPKPI QH VJG HKUECN RGTHQTOCPEG YKNN JGNR VQ RWV VJG
FQOGUVKE FGDV QP C FQYPYCTF VTCLGEVQT[ú .QQMKPI VQ VJG HWVWTG, VJG[
EQPUKFGTGF VJCV VJG DWFIGV UJQWNF DG OQTG ENQUGN[ NKPMGF VQ VJG RQXGTV[
TGFWEVKQP RTKQTKVKGU WPFGT VJG 24)(-UWRRQTVGF RTQITCOú 

&KTGEVQTU EQPUKFGTGF VJCV OQPGVCT[ RQNKE[, VKIJVGPGF KP VJG UGEQPF JCNH
QH þýýÿ KP VJG HCEG QH HKUECN UNKRRCIGU, UJQWNF EQPVKPWG VQ DG RTWFGPV KP þýýþú 
# HGY &KTGEVQTU QDUGTXGF VJCV CP KORTQXGOGPV KP VJG HKUECN UKVWCVKQP EQWNF 
RGTOKV UQOG TGNCZCVKQP QH OQPGVCT[ RQNKE[ KP VJG PGCT VGTO, YJKEJ YQWNF JGNR 
RTQOQVG RTKXCVG UGEVQT FGXGNQROGPV CPF URWT ITQYVJú &KTGEVQTU YGNEQOGF VJG 
OGCUWTGU VQ RTQOQVG ENQUGT KPVGTCEVKQP QH DCPMU CPF HQTGKIP GZEJCPIG DWTGCWU 
CPF VJG KPVTQFWEVKQP QH HQTGKIP EWTTGPE[ FGRQUKVU, YJKEJ YKNN JGNR FGGRGP VJG 
KPVGTDCPM HQTGKIP GZEJCPIG OCTMGVú  

&KTGEVQTU PQVGF VJCV VJG )CODKCP DCPMKPI U[UVGO KU TGCUQPCDN[ UQWPF, 
CPF YGNEQOGF VJG CWVJQTKVKGU� GHHQTVU VQ GPJCPEG VJG UWRGTXKUKQP CPF 
OQPKVQTKPI QH HKPCPEKCN KPUVKVWVKQPUú  

&KTGEVQTU UVTGUUGF VJG PGGF HQT 6JG )CODKC VQ EQPVKPWG VQ EQPUQNKFCVG 
CPF DTQCFGP UVTWEVWTCN TGHQTOUú óG[ KP VJKU TGICTF YKNN DG VJG KORNGOGPVCVKQP 
QH OGCUWTGU VQ KORTQXG DWUKPGUU NGIKUNCVKQP, CU YGNN CU VJG HTCOGYQTM HQT VJG 
TGIWNCVKQP QH RWDNKE GPVGTRTKUGU CPF RTGUUKPI CJGCF YKVJ C VTCPURCTGPV 
RTKXCVK\CVKQP RTQEGUUú &KTGEVQTU EQPUKFGTGF VJCV VJG TGEGPV UGVVNGOGPV QH VJG 
RTQRGTV[ FKURWVG YKVJ #NKOGPVC YKNN GPJCPEG KPXGUVQT EQPHKFGPEG, CPF 
GPEQWTCIGF VJG CWVJQTKVKGU VQ RTKXCVK\G VJG HQTOGT CUUGVU QH #NKOGPVC KP C
VTCPURCTGPV CPF EQORGVKVKXG YC[ú 6JG[ CNUQ ECNNGF QP VJG CWVJQTKVKGU VQ OQXG
HQTYCTF YKVJ VJGKT RNCPU VQ GUVCDNKUJ C UWUVCKPCDNG OCTMGVKPI CTTCPIGOGPV HQT 
VJG ITQWPFPWV UGEVQTú  

&KTGEVQTU EQOOGPFGF VJG CWVJQTKVKGU HQT NKDGTCNK\KPI VJG VTCFG TGIKOG, 
YJKEJ JCU GPJCPEGF 6JG )CODKC�U TQNG CU C MG[ TGIKQPCN VTCFKPI EGPVGTú 6JG[
YGNEQOGF VJG KPKVKCVKXGU VCMGP D[ VJG CWVJQTKVKGU VQ DGVVGT EQQTFKPCVG VGEJPKECN
CUUKUVCPEG, KPENWFKPI VJG RTQRQUGF (WPF-UWRRQTVGF 6GEJPKECN #UUKUVCPEG 
%QQRGTCVKQP 2NCP VQ GPJCPEG OCETQGEQPQOKE RQNKE[ HQTOWNCVKQP CPF 
KORNGOGPVCVKQPú 
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&KTGEVQTU EQOOGPFGF VJG CWVJQTKVKGU� FGEKUKQP VQ RCTVKEKRCVG KP VJG
)&&5, CPF GPEQWTCIGF VJGO VQ EQPVKPWG VQ KORTQXG VJG SWCNKV[ CPF 
VKOGNKPGUU QH FCVCú 

&KTGEVQTU NQQMGF HQTYCTF VQ VJG EQORNGVKQP QH 5VCIG 1PG QH VJG 
5CHGIWCTFU #UUGUUOGPVú 

&KTGEVQTU EQPUKFGTGF VJCV YQTM VQYCTF VJG FGXGNQROGPV QH C HWNN
2452, CU TGHNGEVGF KP VJG 2452 RTGRCTCVKQP UVCVWU TGRQTV, KU UCVKUHCEVQT[ CPF
RTQXKFGU C UQWPF DCUKU HQT EQPVKPWGF CEEGUU VQ EQPEGUUKQPCN (WPF TGUQWTEGUú 
6JG[ NQQMGF HQTYCTF VQ VJG EQORNGVKQP QH VJG HWNN 2452 GCTN[ PGZV [GCT, 
YJKEJ UGXGTCN JQRGF YQWNF RCXG VJG YC[ HQT C UWEEGUUQT 24)( CTTCPIGOGPVú 
&KTGEVQTU GPEQWTCIGF VJG CWVJQTKVKGU VQ EQPVKPWG VQ OCMG RTQITGUU VQYCTF
OGGVKPI VJG GPJCPEGF *+2% +PKVKCVKXG EQORNGVKQP RQKPV EQPFKVKQPUú 

6JG ©ZGEWVKXG $QCTF VQQM VJG HQNNQYKPI FGEKUKQP: 

ÿú 6JG )CODKC JCU EQPUWNVGF YKVJ VJG (WPF KP CEEQTFCPEG YKVJ 
RCTCITCRJ þòGð QH VJG VJKTF CPPWCN CTTCPIGOGPV HQT 6JG )CODKC WPFGT VJG 
2QXGTV[ 4GFWEVKQP CPF )TQYVJ (CEKNKV[ ò24)(ð ò©$5üýýüþûÿ, ÿÿüþôüýÿð KP 
QTFGT VQ TGXKGY RTQITCO KORNGOGPVCVKQPú 

þú 6JG NGVVGT QH VJG 5GETGVCT[ QH 5VCVG HQT (KPCPEG CPF VJG 
)QXGTPQT QH VJG %GPVTCN $CPM QH 6JG )CODKC FCVGF 0QXGODGT ÿû, þýýÿ, 
VQIGVJGT YKVJ KVU CVVCEJGF 6GEJPKECN /GOQTCPFWO QH 7PFGTUVCPFKPI FCVGF 
/C[ ÿ÷, þýýÿ, UJCNN DG CVVCEJGF VQ VJG VJKTF CPPWCN 24)( CTTCPIGOGPV HQT 
6JG )CODKC, CPF VJG NGVVGT QH VJG 5GETGVCT[ QH 5VCVG HQT (KPCPEG CPF VJG 
)QXGTPQT QH VJG %GPVTCN $CPM QH 6JG )CODKC FCVGF 0QXGODGT þõ, þýýý, CU
COGPFGF, UJCNN DG TGCF CU UWRRNGOGPVGF CPF OQFKHKGF D[ VJG NGVVGT FCVGF 
0QXGODGT ÿû, þýýÿú 

3ú 6JG (WPF FGEKFGU VJCV VJG UGEQPF TGXKGY EQPVGORNCVGF KP 
RCTCITCRJ þòGð QH VJG VJKTF CPPWCN 24)( CTTCPIGOGPV HQT 6JG )CODKC KU 
EQORNGVGF CPF VJCV 6JG )CODKC OC[ TGSWGUV VJG FKUDWTUGOGPV QH VJG VJKTF
NQCP KP CP COQWPV GSWKXCNGPV VQ 5&4 3úû3ù OKNNKQP, PQVYKVJUVCPFKPI VJG 
PQPQDUGTXCPEG QH VJG GPF-5GRVGODGT þýýÿ SWCPVKVCVKXG RGTHQTOCPEG ETKVGTKQP 
YKVJ TGURGEV VQ PGV DCPM ETGFKV VQ VJG EGPVTCN IQXGTPOGPV URGEKHKGF KP 
RCTCITCRJ þòCðòKð QH VJG VJKTF CPPWCN 24)( CTTCPIGOGPV, QP VJG EQPFKVKQP VJCV 
VJG KPHQTOCVKQP RTQXKFGF D[ 6JG )CODKC QP VJG KORNGOGPVCVKQP QH VJG RTKQT 
CEVKQP URGEKHKGF KP 6CDNG 3 CVVCEJGF VQ VJG NGVVGT FCVGF 0QXGODGT ÿû, þýýÿ KU
CEEWTCVG, CPF QP VJG HWTVJGT EQPFKVKQP VJCV, YKVJ TGURGEV VQ VJG FKUDWTUGOGPV
UWDLGEV VQ VJG RGTHQTOCPEG ETKVGTKQP CDQXG, VJG KPHQTOCVKQP RTQXKFGF D[ 6JG 
)CODKC QP RGTHQTOCPEG WPFGT VJKU ETKVGTKQP KU CEEWTCVGú ò©$5üýÿüÿôñ, 
ÿÿüÿñüýÿð 

&GEKUKQP 0Qú ÿþ÷3÷-òýÿüÿþûð, CFQRVGF 
&GEGODGT ù, þýýÿ 
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6JG HQNNQYKPI FGEKUKQPU YGTG CFQRVGF D[ VJG ©ZGEWVKXG $QCTF YKVJQWV OGGVKPI KP VJG 
RGTKQF DGVYGGP ©$/üýÿüÿþ3 òÿþü3üýÿð CPF ©$/üýÿüÿþû òÿþüùüýÿðú 

ù. )7;#0#Ñ4©24©5©06#6+8© 4#6© (O4 )7;#0# &OLL#4 

ÿú 6JG (WPF HKPFU, CHVGT EQPUWNVCVKQP YKVJ VJG CWVJQTKVKGU QH )W[CPC, VJCV VJG 
TGRTGUGPVCVKXG GZEJCPIG TCVG WPFGT 4WNG 1-þ, RCTCITCRJ òDðòKð QH VJG (WPF�U TWNGU CPF 
TGIWNCVKQPU HQT VJG )W[CPC FQNNCT CICKPUV VJG 7ú5ú FQNNCT KU VJG TCVG FGVGTOKPGF FCKN[ D[ VJG
$CPM QH )W[CPC QP VJG DCUKU QH VJG CXGTCIG QRGPKPI OCTMGV GZEJCPIG TCVG QH VJG VJTGG NCTIGUV
OCTMGV FGCNGTU KP HQTGKIP EWTTGPE[ú

þú 6JG $CPM QH )W[CPC YKNN KPHQTO VJG (WPF QH CP[ EJCPIGU CHHGEVKPI VJG 
FGHKPKVKQP QH VJG TGRTGUGPVCVKXG TCVGú ò©$&üýÿüÿÿý, ÿÿüþ÷üýÿð 

&GEKUKQP 0Qú ÿþ÷3õ-òýÿüÿþûð, CFQRVGF 
       &GEGODGT û, þýýÿ 

ø. ©÷©%76+8© $O#4& 64#8©L

6TCXGN D[ ©ZGEWVKXG &KTGEVQTU, D[ #FXKUQTU VQ ©ZGEWVKXG &KTGEVQTU, CPF D[ CP 
#UUKUVCPV VQ ©ZGEWVKXG &KTGEVQT CU UGV HQTVJ KP ©$#/üýÿüÿû3 òÿþü3üýÿð KU CRRTQXGFú 

ö. 64#8©L $; /#0#)+0) &+4©%6O4  

6TCXGN D[ VJG /CPCIKPI &KTGEVQT CU UGV HQTVJ KP ©$#2üýÿüÿ3ý òÿþüûüýÿð KU CRRTQXGFú 

#22418#.: (GDTWCT[ þÿ, þýýþ 
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