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INTERNATIONAL MONETARY FUND

Uganda—Initiative for Heavily Indebted Poor Countries (HIPC)—
Completion Point Document

Executive Board Decision—April 8, 1998

1. The Fund, as Trustee (the Trustee) of the Trust for Special ESAF Operations
for the Heavily Indebted Poor Countries and Interim ESAF Subsidy Operations (ESAF/HIPC
Trust) established by Decision No. 11436-(57/10) ESAF, February 4, 1997, determines that:

(i) the conditions specified in paragraph (ii) of Decision No. 11491-(97/44), adopted
April 23, 1997, for Uganda to reach the completion point have been met;

(i) the external debt sustainability target for the present value of the debt-to-exports
ratio for Uganda is within the range specified in paragraph (iii) of Decision No. 11491-
(97/44), and

(iif} satisfactory assurances have been received regarding the exceptional assistance to
be provided under the Initiative by Uganda’s other creditors.

2. Accordingly, the Trustee confirms that, in accordance with Section III,
paragraph 3(d) of the ESAF/HIPC Instrument, the SDR equivalent of $68.9 million shail be
made available by the Trustee to Uganda in the form of a grant that shall be paid on April 15,
1998 to an account for the benefit of Uganda established and administered by the Trustee in
accordance with Section II], paragraph 5 of the ESAF/HIPC Trust Instrument; the proceeds
of the grant shall be used by the Trustee to meet Uganda’s debt service payments on its
existing debt to the Fund as they fall due, in accordance with the schedule specified in the
table attached hereto.
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