AZERBAIJAN REPUBLIC - REPRESENTATIVE RATE FOR MANAT

The Fund finds, after consultation with the authorities of
the Azerbaijan Republic, that the representative rate under
Rule 0-2(b) (i) for the manat against the U.S. dollar is the
official exchange rate set by the Azerbaijan National Bank
according to the auction results of the Baku Interbank Currency
Exchange (BICEX). (EBD/95/54, 4/14/95)
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