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I. Introduction

Since March 1973 considerable attention has focused on possible exchange
regimes for the developing nations in a world of generalized floating by
the major currencies. Several studies 7ave already appeared discussing
the theoretical aspects of this issue.t! The present paper has a much more
limited objective: 1t attempts to define clearly the concepts involved
and to bring out in easily understandable terms the precise numerical
implications of some of the available alternatives for the Middle Eastern
Department (MED) countries over the period which has elapsed since July 1,
1974. The comparisons made are for pegs to the U.S. dollar, the SDR and
own composites weighted in various ways. Nineteen countries are studied:
Afghanistan, Bahrain, Egypt, Ethiopia, Iran, Iraq, Jordan, Kuwait, Lebanon,
the Libyan Arab Republic (LAR), Oman, Pakistan, Qatar, Saudi Arabia, the
Sudan, the Syrian Arab Republic (SAR), the United Arab Emirates (U.A.E.),
the Yemen Arab Republic (YAR), and the P.D.R. of Yemen (PDRY). As regards
the period covered, the writers feel that it is long enough and includes
sufficiently large fluctuations of the major currencies to bring out sharply
the differences among the arrangements examined; the initial date was
suggested by the fact that it marks the beginning of the basket wvaluation
of the SDR.

1/ See, for example, Andrew Crockett and Saleh M. Nsouli, "Exchange Rate
Policies for Developing Countries,” DM/75/68, August 1, 1975 and Fred Hirsch,
"Fluctuating Rates and the Developing Countries,” United Nations Conference
on Trade and Development, Trade and Development Board, Fifteenth Session,
Geneva, August 5, 1975 (TC/B/555/Add. 1).



II. Basic Calculations

Within this period separate calculations have been made for July 1,
1974 (Base Date), September 3, 1974 (Date A), February 27, 1973 (Date B)
and September 29, 1975 (Date C), i.e., the dates 7f the principal highs
and lows of the U.S. dollar in terms of the SDR.L/ with respect to each
of these dates and each of the MED countries, regardless of their actual
exchange regime,%/ the writers have computed exchange rates in terms of the
U.S. dollar, three other major currencies, and the SDR on the assumptions
of: (1) a peg to the U.S., dollar; (2) a peg to the SDR; and (3) a policy
to stabilize an effective exchange rate (EER) defined in terms of import-
welghted baskets. These baskets are based on shares in total imports summed,
wherever possible, over the three most recent years for which data are
available, i.e., in most cases, calendar years 1972-74 or 1971-73. The
formulae for calculating changes in the EER and the procedure applied in
order to stabilize the EER are both explained in Appendix II. As regards
the exchange rates used they are shown in Appendix III. In an exercise of
this kind it is necessary to have some currency as a common denominator in
which to translate the values of other currencies. The U.S. dollar has been
used here for this purpose; however, another numeraire would have made no
difference in the outcome of the calculations.

The detailed results are tabulated in Appendix IV, while a summary
showing some of the computed changes in percentage terms 1s given in
Table 1 below. One important point brought out by this table relates to
the effects of a peg to the U.S. dollar. Between the Base Date and Date A,
the EERs of the MED countries (column (3)) would have appreciated under
such a peg by percentages in the range of 1.4-3.8, while between Date A and
Date B they would have depreciated by 4.4-8.0 per cent. Furthermore, from
Date B to Date C the EERs would have appreciated by 6.8-12.3 per cent with
one exception; the appreciation for the YAR would have been 20.1 per cent.
This very large deviation is mainly due to the fact that the YAR is the only
country in the MED group which imports from Argentina and the fact that )
Argentina has recently devalued its currency by a very substantial percentage.

1/ On the Base Date the SDR/dollar rate was SDR 1 = US$1.20601 and on the
three subsequent dates mentioned above SDR 1 was equal, respectively, to
US$1.18307, US$1.26132 and US$1.16213. '

gj Three MED currencies, the Afghani, the Lebanese pound and the Saudi
Arabilan riyal, are presently classified as floating; another three, the
Iranian rial, the Jordan dinar and the Qatar riyal, are pegged to the SDR:
and -one, the Kuwaiti dinar, is pegged to its own composite. The remaining
twelve are pegged to the U.S. dollar. The Saudi Arabian riyal was pegged to
the SDR between March 15 and September 8, 1975.

3/ Argentina's share in the YAR's imports is only 2 per cent. However,
had it been pegged to the U.S. dollar the Yemen rial would have appreciated
by no less than 640 per cent in terms of the Argentine peso.
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The above changes in EERs would have mainly reflected the fluctuations
of the MED currencies in step with the U.S. dollar against the other major
currencies. These. fluctuations, which are shown in Appendix IV and in the
bottom part of Table 2, would have been indeed considerable. From Date B
to Date C, the period of the largest swings of the U.S. dollar, the MED
currencles would have appreciated by about 19 per cent in terms of the pound
sterling, 17 per cent in terms of the deutsche mark, almost 10 per cent
vis—-a-vis the French franc and the Italian lira, and 6 per cent against the
Japanese yen.

A question debated currently is whether a country which decides to 1ink
to a composite should peg to its own basket or the SDR. In principle, the
former arrangement may be preferable inasmuch as it is better adapted to a
country's individual circumstances. However, if the exchange rates computed
from these two alternatives are not too different, the balance of advantage
" is said to tip in favor of the SDR. A peg to the latter is simple and easier
to administer. It provides certainty and inspires confidence, particularly
so compared to a basket, the composition of which is not disclosed. Moreover,
from an international standpoint, the SDR peg should be given the nod, because
it ensures constancy in exchange rates among the peggers.

How large are the actual differences for the MED countries? One answer
may be found by comparing columns (4) and (7) in Table 1 showing the changes
in the U.S. dollar equivalents resulting, respectively, from a peg to the
SDR and a policy of pegging the EER. For 15 of the countries discussed, the
differences between the two policies would have ranged, disregarding signs,
from 0.0-2.1 per cent. There would have been only four larger changes: for
Bahrain of 2.8 per cent between Dates A and B; and for Iraq, the Sudan and
the YAR, of 2.8, 3.1 and 8.9 per cent, respectively, between Dates B and C.
The latter, high percentage is due, also, to the exceptional circumstances
explained above. Another answer to the same question may be obtained from
column (6) which shows what would have happened to the EER under a peg to
the SDR and column (8) indicating the change in the SDR equivalent under a
policy of pegging the EER. Here again the differences lie in the same range,
with bigger deviations for the same countries and dates. It should be noted
that columns (4), (6), (7) and (8) can be derived mathematically from columns
(2) and (3), as explained in the note to this table.-

III. Alternative Calculations

A number of alternative calculations have been made following discussionc
within the Middle Eastern Department and with others on the problems associatec
with the computations of the previous section. Some observers believe that
the method used in order to stabilize the EER 1s difficult to understand--even
though it is, apparently, the procedure actually applied by most, if not all,
the countries now pegging to their own composites. Accordingly, the writers
have computed, with the same import weights, baskets constructed like the
SDR basket, as described in Appendix V. Given the similarities of the formulac



used, the results obtained from a peg to an SDR-type basket and pegging the -
EER are quite close. The differencesl: ranged from 0.0-0.1 per cent between
the Base Date and Date A, 0.2-0.7 per cent between Dates A and B, and 0.0~
0.3 per cent between Dates B and C (Appendix IV).

Others have suggested the need for calculations with export weights,
with trade weights, and with import weights including the CMEA countries
and mainland China. It should be pointed out that a decision to change the
structure of the weights does not have as large an impact as one may intui-~
tively expect. To some extent the effect of such changes is reduced in the
~ process of averaging involved in the calculation of baskets. Furthermore,
it may be offset by similar currency movements; for example, should one
reduce the weight of Italy in country A's imports and increase the weight
of France, the results will not be affected, if the Italian lira and the

- French franc remain constant in value in terms of each other.

Given the U.S. dollar and SDR equivalents of the MED currencies on the
Base Da§7 the changes shown in Table 1 can be computed from the data in-
Table 2£/ applying the procedure which is explained in Appendix Il and which
is further illustrated in the note to the latter table. With these data one
can also compute the effects of weight changes. For instance, one can calcu-
late what would have happened between Dates B and C to the U.S. dollar
equivalent of the Sudanese pound, as determined by a peg to an import-weighted
basket, if one transferred ten percentage points from the U.S. to the U.K.
~in Sudan's import weights., Without such a transfer this equivalent would
have been 1Sd 1 = US$2.29 on Date C. With the shift it would have become
LSd 1 = US$2.24, a difference of 2.1 per cent. Had the shift been made to
other currencies,§ with respect to which the U.S. dollar appreciated less,
the difference would have been smaller: for Japan it would have been the
smallest, i.e., less than 1 per cent.

Nevertheless, export weights (see Appendix VI) do make an important
difference in several instances. Column (1) of Table 3 reproduces the change:
in the U.S. dollar equivalents for 12 MED countries calculated between Dates.
B and C on the assumption of a peg to their import-weighted basket. The
corresponding changes for the aam7 countries based on weights for non-oil
exports are given in column (2) In seven of the twelve cases, the
~ deviations between the two sets of results are in a range of 0.3-2.2 per cent.

1/ As measured by the percentage change in the EER associated with a peg
to an SDR~type basket.

2/ Of course one would also need to break down the weights grOuped together
in the column entitled "other" (see Appendix I) and use the corresponding
changes in exchange rates (see Appendix III)

3/ Excluding Argentina's,

4/ The 12 countries are those in the MED _group which have significant
non-oil exports.



Table 2. Summary of Weights and Exchange Rate Data
U.s. ;j Pound g/ European . French Itslian Japanese Canadian Australisn Brazilian Argentine Swiss
SDR dollar sterling Common Marg: ?s franc lira yen dollar dollar cruzeiro peso ‘franc Other
- Agreements™="
I. Yeights
Afghanistan 0.160 0.350 0.170 - - 0.320 -— - _— - -— -
Bahrain 0.302 0,239 0.098 0,020 0.030 0.15h - 0.103 - - 0,011 0.043
Egypt 0.2k9 0.113 0.206 0.143 0,068 0.018  0.017 0.098 - - 0.031 0.057
Ethiopia 0.176 0.123 0.226 0.050 0.191 0.169 -— - - - 0.026 0.039
Iren 0.210 0,140 0.2%0 0.060 0.060 0.170 - 0.020 - - 0.030 0.020
Iraq 0.140 - 0.200 0.200 0.120  0.060 , 0.090 -— - 0.060 - 0.020 0.110
Jordan 0.436 0.145 0.228 0.035 0.0L9 0.071 - -— - - - 0.036
Kuwalt 0.276 0.1k7 0.190 0.0kk 0,051 0.207 - 0.026 - - 0.017 0.0k2
Lebanon 0.247 0.101 0.211 0.133 0.104 0.050 0.015 - - - 0.081 0.058
L.A.R. 0.128 0.109 0.173 0.095  0.30h4 0.07k4 -— - - - 0.016 0.101
Oman 0.375 0.253 0.194 0.017 0.011 0.096 - 0.032 - - - 0.022
Pakistan 0.420 0.130 0.170 0.020 0.030 0.120 0.030 0.010 — - -~  0.070
Qatar 0.318 0.270 0.112 0.054  0.027 0.162 —~— 0.034 - - 0.011 0.012
Seudi Arabia 0.487 0.107 0.158 0.026 0.0L1 0.166 - -~ - -— 0,015 --
S.A.R. 0.269 0.061 0.212 0.092 0.110 0.067 0.033 - 0.025 - o.ozplos
Sudan 0.186 0.h22 0.1k5 0.053  0.037 0.067 - 0,027 0.047 - 0.01 -
U.A.E. 0.281 0.239 0.090 0.0k  0.025 0.233 - 0.023 - - 0.038° 0.030
Y.A.R. 0.319 0.108 0.128 0.070 0.037 0.136 - 0.071 - 0.020 -~ 0.111
Y.P.D.R, o.bok 0.158 0.088 0.015 0.019 0.141 - 0.011 - -— -~ 0.1hb
II. Appreciation or depreciation (=) of U.S. dollar in terms of above currencies

Date A 0.019 - 0.032 0.0k0 -0.005 0.021 0.061 0,016 0.003 0.028 - - -
Date B -0.062 - -0.0h9 -0.1hY -0,137 -0.051 -0,055 0.010 0.085 0.083 - -0.206 -—
Date C 0.086 - 0.193 0.171 0.095 0.097 0.060 0.027 0.087 0.119 6.407 0.152 -

1/Weigh£s }of MED countries include currencies pegged to U.S. dollar and those of Iran, Kuwait, Lebanon and Saudi Arabia.

=~ Including India and Sri Lanka.
3/1ncludes deutsche mark, Netherlands guilder, Belgian frane, Swedish krona, Danish krone and Norwegian krone.

appreciation or depreciation of the U.S. dollar against the deutsche mark.

Note:

If one is given the U.S. dollar equivalents on the base date, one can compute the sam
data shown above, and a comparable breakdown of the weights and rates grouped under
the procedures involved assuming that on the base date Af 1 = US$0.0167:
table under SDR column for date A, i.e., 0.019.

(1) Und
Thus the new equivelent is 0.0187
1.019

"other."

= 0,016k,

The bottom part of the table shows the

e equivalents for any of the three subsequent dates with the
The following examples for Afghanistan and date A illustrate

er an SDR peg divide 0,0167 by one plus percentage shown in bottom part of
iZ;Under a policy to stabilize the EER divide 0.0167 by the sum

_of one plus the relevant percentages shown in bottom part of teble, each multiplied by the velght shown in top part. Thus, the new equivalent is
0.0167

0.16 + 1.032 x 0.35 + 1.040 x 0.17 + 1.061 x 0.32

dates.

= 0,0161.

For subseouent dates one should use in the numerator

the dollar equivalent for the previcus



However, they are much larger in the remaining five, those of Ethiopia,

Iraq, Jordan, Lebanon and the YAR. For each of these latter countries, the
fraction of exports going to the U.S., dollar pegged countries, or currencies
which moved in step with the dollar, was much higher than the corresponding
percentage of imports originating in the same areas. The most striking
instance was that of Iraq; 14 per cent of Iraq's imports are from these areas,
while 88 per cent of its exports are destined to them.l/ An additional
explanation of the difference for the YAR is that this country's export
weights, unlike its import weights, do not include Argentina.

In contrast, the results with trade weights should not be expected to
differ much from those based on import weights. The trade weilghts (see
Appendix VII) have been obtained by summing the import and non-oil export
data over the most recent three-year period, and by then computing the
relevant percentage shares. Consequently, the effect of a skewed distri-
"bution of exports is reduced in the averaging process, all the more so as
the exports of the MED countries are by and large considerably smaller than
their imports. Calculations with trade weights have been made for three
countries, Ethiopila, Lebanon and the Sudan, for the period between Dates B
and C and the results are shown in column (3) of Table 3. The figures in
that column are indeed very close to those in column (1).

Table 3. Changes in U.S. Dollar Equivalents of Selected
MED Currencies Calculated with Four Weighting Schemes
Under a Policy to Stabilize EER Between Dates B and C

(In_per cent)

With Import Weights

With Import With Export  With Trade Including CMEA
Weights Yeights Weights and Mainland China
(1) (2) 3) 4)
Afghanistan -9.¢9 ~-12.1
Egypt -8.6 -10.3
Ethiopia -9.8 -6.1 -8.4 -9.6
Iran -2.7 -8.3
Iraq ~10.7 -2.2
Jordan ' -7.5 ~3.7
Lebanon -9.0 -3.7 ~7.5 -8.7
Pakistan -6.9 -7.2
S.A.R. -3.3 -6.5
Sudan -11.0 9.7 -10.4 -9.9
Y.A.R. -16.8 -3.8
Y.P.D.R. -6.5 -7.2

1/ TFor the other four countries, Ethiopia, Jordan, Lebanon and the YAR,
the corresponding percentages of imports are 17.6, 43.6, 24.7 and 31.9,
respectively; for exports they are 46.0, 69.3, 67.6 and 49.6 per cent.



There appears to be a measure of agreement on the view that the CMEA,
mainland China, and other centrally planned economies (the CB) should be
excluded in basket calculations. However, there are some who argue that
the CB should be included for certain countries on political, and in a few
cases even economic, grounds. In terms of the formulae set forth in
Appendix II, bringing in the CB means the introduction of a new group of
weights and the proportional reduction of the weights for the U.S. dollar
and the other non-CB currencies. Given the recent exchange rate policies
of the CB nations, 7rticular1y of the most important ones, the U.S5.S.R.
and mainland China, it turns out that the calculations are not materially
affected by such an insertion. That the differences would indeed be very
small is confirmed by the results for Ethiopia, Lebanon and the Sudan listed
in column (4) of Table 3. Perhaps this may be perplexing to some readers
and an example, say for Afghanistan, may prove helpful. Suppose one wanted
to have a weight of 0.20 for the U.S.S.R. in Afghanistan's imports. If so,
the weights for the U.S. and the other countries or groups would all be
reduced to 80 per cent of the figures shown in Table 2. BRetween Dates B
and C the U.S. dollar appreciated by about 5 per cent in terms of the ruble.
Calculating the dollar equivalent of the Afghani on these bases (see note
in Table 2), one would find that it would differ by approximately 1 per
cent as compared with the result obtained from a peg to the import-weighted
basket excluding the U.S.S.R.

IV. Summary of Conclusions

The conclusions of this paper may be summarized as follows: In the
first place, a peg to the U.S. dollar would have led to substantial fluctu-
ations of the FERs of the MED countries arising from large swings of their
exchange rates in terms of the principal non-dollar currencies. Secondly,
pegs to an import-weighted basket or the SDR would have ylelded essentially
similar results for the majority of the countries in question. Thirdly,
an SDR-type basket is a close substitute to a procedure of pegging the
EER and should perhaps be preferred by those who find it easier to under-
stand. Tourth, the results obtained with trade weights or import weights
including the CB 'do not differ much from those computed on the basis of
import shares exluding the CB countries: in contrast, considerable differences
may arise should one decide to use export weights.

1/ As indicated in Appendix III, eight C3 currencies appear in the weights
of the countries studied here. Of these, the ruble, the renminbi and the
currencies of Czechoslovakia and Fast Germany moved vis-a-vis the U.S. dollar
in the same direction as the major non-dollar currencies (with one exception,
that of the East German mark between the Base Date and Date A). Three other
CB countries kept their rates unchanged in terms of the dollar. One held
its rate constant between the Base Date and Date A and between Dates B and
C, but appreciated between Dates A and B.
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APPENDIX 1
Matrix of Import Weights
(Excluding CMEA Countries and Mainland China)
Afghanistan Bahrain Egypt Ethiopia Iran Iraq Jordan Kuwait Lebanon Libya Oman Pekistan Qatar Saudi Syria Sudan U.A.E. Y.A.R. P.D.R.Y.
Arabia
. .0 R . .000 . . . .00Q .000 000 .000 .000
AFGHANLSTAN 000 000 000 008 000 -0 1000, 1000 .000 .000 013 .000 .021 .016 000 000 -000 .000 (000
DauRAIN S w000 000 e 000 .010 -051 300 .000 .015 .000 .000 .000 .000 .03z .056 -000 .043 022
EGYPT . +000 - 000 .000.000 000 <000 .000 .000 .00 .000 .000 .000 .000 -000 -000 926 .026
ETHIOPIA ‘009 -000  .000 ‘083 .000.000 -000 017 .000 .000 .019 .010 .019 .000 .000 .000 -039 .00% 071
IRAN 000 .02z 000 L 0 2000 ~000 -000 .049 .000 .003 .000 .000 .000 .068 000 000 .016 082
1RAQ SO0 000 O (000 .000 .000 000 .00C .000 .000 .000 .000 .015 .01 .000 -000 000 .000
JORDAN -900 -000  .000 000 000 .000 -000 +000 000 .000 .000 .050 .027 .027 .000 .015 026 -000 .103
KUWATT 009 -0tz .000 - . 030 08¢ +051 000 041 .016 .000 .071 .143 190 .014 -000 000 .GOO
LEBANDN -00¢ .918  .931 009 '°°°'000 ‘o000 -000 000 .003 .000 .000 .000 .000 .gog..000 ..000 -900 .000._
LIBYA -000  .000 000 .000 000 -0 "o 45 000 .000 .000 .00 .000 .000 +000 lg0g .000- -000 +009 .000
OMAN -000 000 000 -990 000 - . .000 -316 .000 .000 .026 .000 .016 .015 .0gg .716 -026 013 023
PAKISTAN <090 030 .000 . "000 000 .000 +000 000 000 ,000 .000 .000 .000 _0gp .000 -000 .000 056
AATAR <000 .000 .000 '333 To0s 1000 .048 +000 .022 .000 .000 .070 .022 .000 .ggg .000 .019 062 .000
SAUDI ARABIA -00¢ £0L4  .000 ‘000 000 .000 072 +900 D23 .000 .00) .000 .000 .027 .ggg -000 -00C .000 .000
SYRIA 600 <000 .000 000 .000 .000 -000 -000 000 .000 .000 .000 .000 .000 .0go .000 -000 .000 012
SUDAN -000 <000 .024 1007 000 .000 -000 +000 .000 .000 .229 .000 .026 .000 .GogQ .000 .D03 -000  .000
Uk E. +000 =000 000 -0 000 .000 .000 <000 .000 .000 .009 .000 .000 .000 .00C -000 -00C L0030 017
YEMEN ARAB REP, 000 000 000 -0l - 50 2000 .000 000 .000 .000 .000 .000 .000 .000 .60 .000 -000 131  .000
YEMEN, P.D.R. o 0 093 .210 .080 185 «168 .137 072 .072 .290 .116 .220 .069 .070 171 01l 013
UNTTED STATES '070 -183 ‘067  .108 .130 .140 -121 113 101 .098 .201 .090 .241 .089 .061 .232 199 .96) 115
WNITED KINGDOM .ogg '535 ~000 2000 .010 .020 011 <000 .016 .000 .000 .000 .000 .000 .032 .000 -000 .000 .00O
AUSTRIA 7000 0 ‘n1e  .020 .030 .060 032 0G24 331 ,022 .000 .020 .020 .026 .042 .023 .000 .026 000
BELGIUM "o o1l 514 .000 .000 -D11 -C15 .0CO .000 .000 .000 .000 .000 .000 -000 .000 .080 015
DENMARK - 000 013 . 7050 060 .120 -035 <044 133 095 .017 .020 .054 .026 .092 -053 .04l 079 015
FRANCE =000 .020  Ll43 - e 070 130 <113 137 (118 .071 .110 .064 .0B1 122 .089 -061 061 .044
GERMANY 170 -050 124 T191 -060 .060 -049 +051 .104 (304 011 .030 .027 .04l .11y .037 .025 .037 019
ITALY -000 -030  .068 1029 .030 .030 .042 +728 .026..033 .088 .040 .028 .051 034 .033 029 .04l  .029
NETHERLANDS <000 .024 036 -B23 -0 T 040 o013 010 017,000 .035 .000 .000 .000 .014 .000 +000 +00)  .000
SWEDEN -00¢0 =000 019 - let 0 .020 .000 <017 081 .016 .000 .000 .011 .015 [gzg .0l6 -038 000 .000
SWITZERLAND -000 011 031 005 000 .000 000 000 015 .000 .000 .030 .000 .000 933 .000 -000 009  .000
CANADA 9% R T169 170 T090 .071 +207 .050 .074 .096 .120 .162 .166 ,gp7 .067 233 -136  ,141
JAPAN <320 .154  .018 - AT T 500 000 000 000 018 .00 .000 .000 .000 o0p .0gp 000 -009 .000
GREECE -000 000 .015  .009 .000 .00 - L .012 .020 .020 .00 .000 .000 -000 oy, logg .000 .0C0  .00O
SPAIN . -000 000 .024  +000 000950 -~ 0" 000 .000 .000 .000 .000 .000 .000 cno Lgoo .000 .000  .000
PORTUGAL -000 .000 .000  .000 .000 ‘020 .01z 000 .022 .000 .000 .000 .000 .000 ’g3q l0go .000 000  .000
TURKEY -000  .000 .000 .009 '°g° 060 .000 <000 .000 024 .000 .010 .000 .000 _g13 .000 .000 .000  .000
YUGOSLAVIA -000  .000 .018 'ggg '323 008 Lo0n +026 .000 .000 .032 .010 034 .000 .g0p .o27 .023 071  .o11
AUSTRAL IA -000 -los 098 S000  .000 {000 .000 <000 .000 .000 .009 .000 .000 .000 _g9p .000 000 000  .000
NEW ZEALAND -000 =000 . 000 - 1000 .000 .000 <000 000 .00 .000 .000 .000 .000 [ggg .009 <000 .000  .000 |
SOUTH AFRECA <000 .000 000 -0 000 .000 .000 <000 .000 .000 .000 .000 .000 .000 ngg .000 000 000  .000
MEXICD =000 000 L0000 - e 1000 .000 .000 -018 .000 .018 .000 .000 .012 .000 000 .000 030 .024 032
HONG KONG S s e 1013 .000 .000 .000 000 .000 .000 .022 ..920 .000 .000 .000 .00 000 033 035
SINGAPORE oS e e 015 .010 .030 -026 .034 .000 .000 .05z .000 .029 018 .000 190 040 .019 043
INDIA 1000 000 000  .900 .500 .000 .000 000 .000 .000 .000 .000 .000 .000 .000 .000 000 .017  .o1i
THAILAND oen o0 -l80  L002. -000 -000 000 .000 .000 .000 .000 .000 .000 .024 .000 -000 000 .009 012
SOMALIA 1000 {000 .000  -000 .000 060 -000 .000 .000 .00% .000 .000 .000 .000 .025 .047 .200 .200  .000
pehZIL -0 . ‘000 .000 .000 .000 .000 000 .000 .000 .003 -000 .000 .000 .000 .000 .000 .000 .016
KENYA 900 L0 0y 1000 .000 .030 -000 .000 .000 .C11 .000 -040 .000 .000 .000 .00C 000 929  .000
SRI_LANKA 000 L000 e 000 1000 .000 -000 <000 .000 .000 .009 .000 .000 .000 .0Q0 -000 .000 -000 .01
TANZANIA -000 -000 - 1000 .00 .000 -000 -000 .000 .000 .00 .000 .000 .000 .000 .000 .000 -054 021
AFARS-ISSAS -000 000 000 . - .000 .000 +000 .000 .021 .000 .000 -000 .000 .000 .000 000 000 000
TUNTSTA -000  .000 .000  .000  .000 - .000 000 <000 .000 000
J 1000  .000 .000 .000 .000 -000 .000 .000 .C00 ..000 .000
INDONES 1A -000 000 .000 000 .000 000 .000 .000 .000 .000 .000 -000 -000 .000 000 900
ISRAEL -000 000 000 026 .010 .000 .000 .000 800 -900 003 000 -008 -090 “700 005 looo Io0a  ooo
MALAYSTA -000 .000 000 908 1008 :838 1000 .024 -016 .000 .000 .000 .000 .000 -000 000 000 .000 000
CHINA, REP. OF -000 023 000 - 1000 000 000 .012 <000 .000 .000 .000 .000 .000 -000 000 .000 .000 900
KOREA -900  .000  .000 - . 000 .GO0 -000 .000 .00) .000 .000 .000 -000 .0i5 .000 .000  ,0@0
UGANDA .000  .000 .000 .000 .000 .000 . H0 e I L O ra0s 1oa0 1000 000 000 .000 000
ZaLRE o I i8%% 30 000 -000 1000 1000 .000 .000 .000 000 -000 .000 +000 .000 =000 00,000
R . . . . . . . . . .000 . 020 .000
II\REIE-m'“I)NA .00¢  .006 .000 -000 .000 .000 ’.ooo .000 000 .00 .000 .000 .000 .000 -000
1.0001.000 1.000 1.0001.0001.0001.0061.000 1.0001.000 1,000
ToTALS 1,000 1.000 1.000 1.000 1.0001.000 1000 1-000 1.000 1.00 001 0001.006
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Pegging the Effective Exchaﬂge Rate (FER): An Example for Ethiopia

1. Weiphts: U,S. = .60
' Ttaly = .40

2. Exchange rates on base date: Eth$l = $0.48
Lit 1 = $0.0015
Eth$l = .45+.0015 = Lit 320

3. Exchange rates on subsequent date: EthS$l = $0.48
. Lit 1 = $0.0016
Eth$l = ,48+.0016 = Lit 300

4, Calculation of change in EER on subsequent date:

300 .
320

i.e., there i8 a depreciation of 2.5 per cent in the EER.

6( 40 1) + 4( ) = "'~025

5. Calculation of new exchange rates for U.S. dollar and Italian lira
which will reduce to zero the change in the EER:

Let: x and x+#.0016 be the new equivalents of the Ethiopian dollar
in terms of the U.S. dollar and the Italian lira, respectively:

% x:.0016
Then: .6(g -1) + 4R 1) = 0
6% x+.0016
%8 ¥ 40018 ©
and x = .48 = 4023
~0015
-6 + . 4(5518)

or Eth$1l = US$.4923 = Lit 308

4923 308 _,

6. Check: .6( -1) +. 4(320 -i) = .015 - .015 = O.

7. Formula to compute change in EER:

z
CER = zsi (ziE -1)
ib

'where: CER is the change in the EER
£ 419 summation sign
is share of country 1 in Ethiopia‘'s imports

2.. is the equivalent of one Ethiopian dollar in terms of
the currency of country i on date t

Z is the same equivalent on base date.
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Formula to compute the U.S. dollar equivalent of one Ethiopian dellar
which stabilizes the EER:
R = Rb

t R

1b
s + s, —
r i Rit

where: R_ 1s the U.S. dollar equivalent which stabilizes the EER
in period t

Rb is U.S. dollar equivalent in base period
s_ 1s the share of the U,S. in Ethiopia’s imports

is the share of country 1 (1 is not the U.S.) in Ethiopia's
imports

R is the U.S. dollar equivalent of the currency of country 1
on base date

R1t is the same equivalent on date t
Zib and zit as defined above.
Rib
Note 1: ﬁn--—l represents the per cent appreciation or depreciation
it
of the U.S. dollar in terms of the currency of country i
between base date and date t.
Note 4i: t’ Rb s £ and R should be redefined in terms of

another numeraire currency should one want to base one's
calculations on such a currency.
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APPENDIX III

#xchange Rates Used in Calculationsl/

(In U.S. dollars)

July 1, 197k

' September 3, 19Tk

February 27, 1975

September 29, 1975

AFGHANIST AN 0.017 0.019 0.018 0.017
BAHRAIN 2.532 2.532 2.528 2.528
EGYPT 2.556 2.556 2.556 2.556
ETHIOPIA 0.483 0.483 0.483 0.483
IRAN 0.015 9.215 0.015 0.014
IRAQ 3.386 3.386 3.386 3.386
JORDAN 3.135 3.135 3.195 3.021
KUWAIT 3.378 3.400 3. 455 3,387
LEBANON 0.441 0.441 0.446 0.440
LIBYAN ARAB REP. 3.378 3.378 3.378 3.378
OMAN . 2.895 2.895 2.895 2.895
PAKISTAN 0.101 0.101 0.101 0.101
QATAR 0.253 0.253 0.253 0.245
SAUDI ARABIA 0.282 0.282 0.282 0.283
SYRIAN ARAB REP. 0.272 0.272 0.272 0.272
SUDAN 2.500 2.500 2.500 2.500
U.A.E, C.253 3.253 £.252 6.253
YEMEN ARAB REP. 0.222 0.222 0.219 0.219
YEMEN P.D.R. 2.886 2.886 2.886 2.886
UNITED STATES 1.000 1.000 1.000 1.000
UNITED KINGDOM 2.386 2.311 2.431 2.037
AUSTRIA 6.055 0.053 0.062 0.053
BELGIUM 0.026 0.025 0.029 0.024
DENMARK 0.167 0.162 0.186 0.161
FRANCE £.207 0.208 0.241 0.220
GERMANY 0.391 0.376 0.439 6.375
I7ALY 0.002 0.002 0.002 0.C01
NETHERLANDS 0.375 0.369 - 0.426 0.365
SWEDEN 0.227 0.223 0.256 0.221
SWITZERLAND 0.332 0.332 0.418 0.363
CANADA 1.028 1.012 1.002 0.976
JAPAN 0.004 G.003 0.006 0.003
GREECE 0.033 0.033 0.033 0.029
SPAIN 0.017 0.017 0.018 0.017
PORTUGAL 0.040 0.039 0.042 0.037
TURKEY 6.074 n.074 0.072 0.667
YUGOSLAVIA 0.066 0.063 0.059 0.057
AUSTRALIA 1.488 1.483 1.367 1.258
NEW ZEALAND 1457 1.422 1.353 1.048
SOUTH AFRICA 1.500 1.450 1.490 1.159
MEXICO 0.080 0.080 0.080 0.650
HONG KONG 0.200 D.198 0.218 0.201
SINGAPORE 0.409 0.405 0.450 0.400
INDIA 0.127 0.123 0.129 0,111
THAILAND 0.050 0.050 0.050 0,050
‘SOMALIA 0.160 0.160 0.160 0.160
BRAZIL 0.147 0.143 0.132 0.118
KENY A 0.140 0.140 0.140 0.140
SRI LANKA 0.153 0.148 0.156 0.131
TANZANI A 0.140 0.140 0.140 0.140
AFARS-I58AS 0.005 0.005 0.006 0.006
TUNISIA 2.273 2.273 2.618 2.322
ROMANTA 0.201 9.201 0.201 0.201
CHINA, MAINLAND 0.515 0.500 0.560 0.504
POLAND 0.301 0.301 0.301 0.301
HUNGARY 0.109 0.109 0.118 0.118
EAST GERMANY 0.352 0.385 0.435 0.392
CZECHOSLAVAKIA 0.175 0.169 0.185 C.175
U.5.5.R. 1.329 1.320 1.418 1.351
BULGARIA 1.031 1.031 1.031 1.031
INDONESIA 6.002 0.002 0.002 0.002
ISRAEL 0.238 0.238 6.167 C.143
MALAYSIA G.420 0.419 0.451 0.390
CHINA, REP. OF 0.026 0.026 0.026 0.026
KOREA 0.003 0.003 0.002 0.002
UGANDA G.140 0.140 0.140 0.140
ZAIRE 2.000 2.000 2.000 2.000
IRELAND 2.398 2.313 2.426 2.041
ARGENTINA 0.200 0.200 0.200 0.627
SOR ) 1.206 1.183 1.261 1.162

i/' The actual calculations were made using cxchange rates rounded to five decimal places.
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APPENDIX IV

Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)

July 1, 1974

September 3, 197h
February 27, 1975
September 29, 1975

Afghanistan
U.S. Pound Japanese Deutsche EER
dollar sterling yen mark SDR Index
Exchange rates under a peg to the U.S5, dollar
Sepﬁmmer 3, 197h ¢.0167 0.0072 5.0363 0.Chbi J.0141 103.7607
February ?7’1375 ¢.0167 0.0069 4L.7629 0.0379 0.0132  97.5675
Septaﬂmr'gg,i975 0.C167 9.0082 5.0515 0.0 445 0.9143 107.9598
Exchange rates under a peg to the SDR
July 1, 197k 0.0167 0.0079 4.7493 G.0427 9.0138° 190.00CH
September 3, 197k 0.0164 0.0371 4.9405 0.0435 0.0138 101.7870
February 27, 1975 0.0174 0.0072 4.9813 0.0397 0.0138 102.0421
Exchange rates under a peg to an SDR-type basket
July 1, 197k 0.6167  0.9070  4.7493  0.0427 7.0138 100.0000,
September 3, 1974 0.0161 0.0070 4.85556 d.0428 ¢.0136  100.0378
ebruary 27, 1975 0.0171 0.00370 4.8905 2.0390 ¢C.0136 1¢0.1815
ptember 29, 1975 0.0155 0.9076 4.6912 0.0413 0.0133 100.2597

Exchange rates under a peg to the effective exchange rate index

0.0167
0.0161
0.0171
0.C154

¢.0070
0.0079
0.0079
0.0076

L.7493
4.8537
4.8816
4.6791

0.C427
0.0428
0.¢ 389
00412

9.0138
0.0136
0.0135
0.0133

100.0000"
100.0000
100.000¢C
100.0009
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APPENDIX IV

Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)

¢

" Bahrain
u.s. Pound Japanese Deutsche EER
dollar sterling yen mark SIR Index
Exchange rates under a peg to the U.S, dollar
July 1, 1974 2.5325 1.0612 721.4957 6.4827 2.0999 100.0000
September 3, 197k 2.5325 1.0961 765.09(6 H7 406 2.1406 1922.152
February 27, 197Y 2.5325 1.0417 723.5571 5.7647 2.0078 9R.276
September 29, 1975 2.5325 1.2432 767.4191 67604 2.1791 107.3401
hxchange rates under a pep to the SDR
July 1, 1974 2.5325 1.0612 721.4957 6.4827 2.0999 100.6000
September 3, 197k 2.4843 1.2752 750.5375 he6124 2.0999 120.2097
February 27, 1975 2.648%6 1.0895 756.7409 6.0291 2.0999 102.8879
September 29, 1975 2.44073 1.198C 739.4873 6.5144 2.0999 103.4346
Exchange rates under a peg to an SDR-type basket

July 1, 1974 2.5325 1.0612 721.4957 6.4827 2.9999 100.0000
September 3, 19Tk 2.4R02 1.0735 749.3129 6.6016 2.0964 100.0462
February 27, 1975 2.5828 1.0624 737.9343 5.8793% 2.0477 10GC.3309.
September 29, 1975 "2.3711 1.1640 718.52¢8 6.3298 2.0403 196.5028

Exchange rates under a peg to the effective exchange rate index
July 1,1975 2.5325 1.0612 721.4957 6.4827 2.0999 100.0000
September 3, 10Tk 24791 1.073) 745.9667 6.5986 2.0955 1006.G000
February 27, 1975 25743 1.0589 735.59C4 5.8599 2.0409 100.5000

2.3593 1.1582 714.9322 6.2 981 2.0301 100.0000

September 29, 1975
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Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)

Paypt
U.s. Pound Japanese Deutsche EER
dollar sterling ven mark SDR Index

Exchange rates under a peg to the U.S, dollar

Ju!l, 197k 2.5556 1.0728 72%.2798 6.5418 2.11932 100.60CO
September 3, 197k 2.5556 1.1061 772.9725 6.8021 2.1601 101.3857
February 27, 1975 2.5556 1.0512 73¢.16L9 5.8173 2.0261 95.6731
September 29, 1975 2.5556 1.2546 774.4121 6b.8221 2.1990 104.63C6

Exchange rates under a peg to the SDR

July 1, 1974 2¢5556 1.3798 728.0798 6.5411 2.1199 100.9000
September 3, 1OTL 2.5069 1.0859 757.3866 66727 2.1190 99.4572
Fe‘bruary 2"(, 1975 2'6?28 1o‘)995 76306’46() b.C 8[01 2.1190 1')0006(_9

Exchange rates under a peg to an {DR-type basket

July 1, 197k 2.5556 1.0708 728.0798 beS418 2.1190 10C.0000
September 3, 19Th 2.5214 1.0913 761.7546 6.7112 2.1312 106.03¢8
Fe’xary 2T, 1975 2.6889 1.1061 768.2549 65.1209 2.1318 10C.6647
September 29, 1975 2.4563 1.2058 744.3299 65.5571 2.1136 100.5662

Fxchange rates under a peg to the effective exchange rate index

July 1, 197k 2.5556 1.0708 728.0798 6.5418  2.1190 100.000A
September 3, 197L 2.5206 1.0909 761.52G4 6.7092 2.1306 100.000C
February 27, 1975 2.6711 1.0988 763.1818 6.0 804 2.1177  196.6000

September 29, 1975 2.4425 1.1993 740,139¢4 6.5232 2.1017 150.000¢C
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APPEHDIX IV

Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)

Iithiopia
U.S. Pound Japanese Deutsche _EER
dollar sterling ven mark SDR Index
Exchange rates under a'oeg to the 0.5, dollar
glie éer 3. 19Tk C.4831 0.2091 145.94E6 1.2858 0.4283 102.5574
ebptry 27, 1975 C.4831  C.1987 138.0257  1.0997  0.3830  96.3443
%eptéﬂg¥ ?6 1975 0.4831 0.2372 146.39C9 1.2896 04157 106.7745
e - -7 e
Dxchange rates under a peg to the SDH
- 197 -' . 1.2366  6.4006 100.0000
July 1. 197k 0.4831 0.2024 137.6325 1.2 36 ) A
Sep{eméer 3, 197k 0.4739 0.2051 143.1725 l.2614 0.4006 106G.6066
February 27, 1975 0.5052 0.2078 144.3558 1.1501 C.4066 100.7628
September 2& 1975 0.4655 0.2285 141.0646 1.2427 G.4006 102.8895
] »
Exchange rates under a peg to an SDR-type basket
July 1, 197k C.4831 0.2024 137.6325 1.2366 0.4006 100.0000
September 3, 197k 0.4712 0.204C 142.3699 1.2543 0.3983 100.0426
February 27, 1975 0.5053 0.2079 144.35696 1.1592 0.4006 109.7724
September 29, 1975 0.4562 0.2240 138.2513 1.2179 0.3926

July 1, 197k

September 3, 19Tk
February 27, 1979
September 2¢, 1975

Exchange rates under a

100.837%6

pes to the effective exchange rate index

C.4831
0.4719
0.5014
0.4524

2.2024
0.2339
0.2163
0.2221

137.6325
142.3092
143.26390
137.1929

1.2366 0.4006
1.2538 0.3982
1ol414 2.3975
1.2078 ¢.3893

100.0000
10€6.0000
100.200°0
19€¢.6000
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Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)

Iran
U.S. Pound Japanese Peutsche EER
dollar sterling yen marx SDR Index

Exchange rates under a peg to the U.S. dollar

July 1, 1974 0.0148 0.0062 4.2137 0.0379 2.0123 100.0000
September 3, 197k 0.0148 0.0064 he4683 0.0394 5.0125 102.665%
February 27, 1975 0.0148 0.0061 42257 0.0 337 0.0117 95.4113

Ixchange rates under a peg to the SDR

July 1, 197k 0.0148 0.0062 4.2137 0.0379 0.0123 100.6000
September 3, 197k C.3145 0.0063 4.3333 0.C 386 0.0123 100.7121
February 27, 1975 0.0155 0.0064  4.4195 0.0 352 0.0123  99.7871
September 29, 1975 0.0143 0.0070 4.3187 0.0 380 0.0123 101.7870

Fxchange rates under a peg to an SDR-type basket

July 1, 19Tk 0.0148 0.0062 L.2137

0.0379 0.0123 100.0000

tember 3, 197k 0.0144 0.0062 443543 0.C384 0.0122 100.0469
February 27, 1975 0.0156 0.0064 bob564 6.0 355 0.0124 100.6193
September 29, 1975 0.0141 0.0069 4.2682 0.0376 0.0121 100.5961

Exchange rates under a peg to the effective exchange rate index

July 1, 1974 0.0148 0.0062 4.2137 0.0 379 0.0123 100.0000
September 3, 19Tk 0.0144 0.0062 4.3523 0.( 383 ¢.0122 100.000C
February 27, 1975 0.0155 0.0064 4.4289 2.6 353 2.0123 109.0000
September 29, 1975 0.0140 0.0069 4.2429 0.037¢4 0.0120 100.0009
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APPENDIX IV

Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)

Iran
U.s. Pound - Japanese Deutsche EER
dollar sterling yen mark SR Index
Exchange rates under a pep to the U.S. dollar
September 3, 197k 3.3862 1.4656 1023.0302 9.0131 2.8622 102.143?
February 27, 1975 3.3862 1.3929 967.4943 7T.7982 2.6847 95.3078
September 29, 1975 3.3862 1.6624 1026.1303 9.0396 2.9138 106.6998
Exchange rates under a neg to the SDR
July 1, 19Tk 3.3862 1.4189 964.7379 B8.6682 2.8278 10¢.0009
September 3, 197k 3.3218 1.4377 1093.57C7 8.8417 2.8078 100.2003
February 27, 1975 3.5415 1.4568 1011.8655 8.0618 2.8078 99.6788
September 29, 1975 3.263N 1.6019 983.79%1 B.7 107 2.8078 102.8175
Exchange rates under a peg to an SDR-type basket
July 1, 19Tk 3.3862 1.4189 964.7379 8.6682 2.8078 100.0000
September 3, 19Tk 3.3164 1.4354 1001.9396 8.8273 2.8032 100.0371‘
February 27, 1975 3.5722 1.4694 10520.6336 8.1316 2.8321 1035.5425
September 29, 1975 3.1934 1.5677 967.7014 B8.5249 247479 120.6242

July 1, 197k
September 3, 1974
February 27, 1975
September 29, 1975

Exchange rates under a peg to

thie effective exchange rate index

3.3862
3.3152
3.5529
3.1736

1.4189
1.4348
1.4615
1.5580

964.7379
1091.5646
1615.12€5

961.6988"

8.65682
B.8240
R.CB77
8.4720

2.8078
2.8022
2.8168
2.73C9

12C.0009
100.000¢
120.C000
120.000¢C
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Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)

Jordan

u.s. Pound Japanese Deutsche EER
dollar sterling yen mark SDR Index

Exchange rates under a peg to the U.S. dollar

7 1, 1974 3.1350 1.3136 B893.1624 8.0 251 2.5995 106.0000
September 3, 107k 3.1350 1.3568 947.1299 B.3 644 2.6499 101.7887
February 27, 1975 3.1359 1.2896 895.7143 7.1364 2.4855  96.3457
September 29, 1975 3.1350 1.5399  950.0069 8.35689 2.6976 104.2320C

Exchange rates under a peg to the SDR

July 1, 197k 3.13590 1.3136 2393.15624 8.5251 2.5995 100.0000
September 3, 19Tk 3.0754 1.3310 929.1142 B.1857 25995 99.8525
February 27, 1975 3.2788 1.3487 936.7935 74636 245995 100.7643
September 29, 1975 3.02G69 1.4830 915.4348 B.0644 2.5995 100.4395

Exchange rates under a peg to an SDR-type basket

July 1, 197k 3.1350 1.3136 893.1624 8.0251 2.5995 100.0000
September 3, 1974 3.0811 1.3335  930.8425 8.2009 2.6043 100.0382
Fearuary 27, 1975 3.2630 1.3422 932.2813 74277 2.5870 100.2790
sgember 29, 1975 3.0171 1.4812  914.2770 8.0542 2.5962 100.3125

Exchange rates under a peg to the effective exchange rate index

July 1, 197k 3.1350 1.3136 893.1624 8.0251 25995 100.0000
September 3, 19Th 3.0793 1._3330 930. 4866 8.1978 2.6033 100.0000
February 27, 1975 3.2539 1.3385 929.6875 74070 2.5798 100.0C00

September 29, 1975 3.0077 1.4765 911.4287 8.0291 2.5881 100.0000
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APPENDIX IV

Results of Calculatiohs Using Import Weights Excluding CMEA Countries and Mainland Chinau

(In foreign currency or SDR equivalents per unit of domestic currency)

Kuwait
u.s, Found . Japanese Deutsche EER
dollar sterling yen mark SDR Index
Exchange rates under.a peg to the U.S, dollar
- 3.3778 1.4154 962.3305 8.6466 2.8008 100.0000
J
Sgizeiéeiggh'197h v 2.3778 1.4619 10620.4773 8.9906 2.8551 102.&896'
Febmunw'QT,lQTS 3.3778 1.3895 965.08090 7.6897% 2.6780 96.7738
September 25,19%5 3.3778 1.6582 1023.5697 9.017¢ 2.9065 105.3548
EXchange rates under a pep to the SDR
July 1,197& 3.3778 14154 962.33CS B.6466 2-8008 130.0000
September 3, 197k 3.3135 1.43541 10921.0664 8.8196 2.8008 100.5401
Februéry 27, i‘)?b 3.5327 1.105'3?. 100?‘.3405 8.03416 2.8008 1d01.212¢0
September 29, 1975 3.2549 1.5979 986.3277 8.6890 2.8008 101.521¢6
Exchénge rates under a peg to an SDR-type basket
July 1, 19Tk 3.3778 1.4154 962.3305 B.6466 2.8008 100.0409
September 3, 197k 3.2974 1.4272 996.2983 8.7768 2.7T872 100.0522
February 27, 1975 3.5051 1l.4419 1001.4658 7.9789 2.7789 100.4227
3.2183 1.5799 975.2441 8.5913 2.7693 130¢.3807

September 29, 1975

July 1, 197k
September 3,.19Th
February 27, 1975
September 29, 1975

Exchange rates under a peg to the effective exchange rate inuex

3.3778
3.2957
3.4924

3.20061

1.4154
1.4264
1.4358
1.5739

962.3305
995.6888
997.2533
971.5450

8.6466
B.7722
7.9453
8.5587

2.8008 100.G600
2.7857 1CC€.G0OO0
2.7672 105.7000
2.7588 100.0000
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APPENDIX IV

Excluding CMEA Countries and Mainland China

Lebanon
U.S. Pound Japanese Deutsche EER
dollar sterling yen mark SDR Index
Exchange rates under a peg to the U.S. dollar
Ju‘?l,]ﬂ?h 0.4405 0.1846 125.5971 1.1277 0.3653 120.0909
September 3, 19Tk 0.4405 0.1907 133.0906 1.1726 0.3724 101.5R93
February 27, 1975 0.4405 0.1812 125.85657 1.0023 D.3493 93.4886
September 29, 1975 0.4405 0.2163 133.4939 1.176% 0.3791 102.6812
Exchange rates under a peg to the SDR
July 1, 1974 0.4405 0.1846 125.5071 1.1277 0.3653 100.0000
September 3, 1974 - 0.4322 0.1879 130.5591 1.1503 0.3653 99.6569
February 27, 1975 0.4607 0.1895 131.6382 1.0488 0.3653 97.7762
September 29, 1975 C.4245 0.2084 128.6368 1.1332 0.3653 928.9452
Exchange rates under a pes to an SDR-type basket
July 1, 197k 0.4405 0.1846 125.5071 1.1277 0.3653 100.0000
September 3, 197k 0.4338 0.16877 131.0553 1.1546 0.3667 10G.0357
Fepguary 27, 1975 0.4739 0.1950 135.4092 1.0788 0.3757 100.5772
Sei 0.4309 G.2116 130.5862 1.1504 0.3708 100.4446

mber 29, 1975

July 1, 197h4

September 3, 19Tk
February 27, 1975
September 29, 1975

Exchange rates under a peg to the effective exchange rate index

0.4405
0.4336
0.4712
0.4290

0.1846
0.1877
0.1938
0.2106

125.5971
131.06285
134.6321

130.0081

1.1277
1.1542
1.0726
1.1453

0.3653
0.3665

G.3736
0.3692

100.0000
100.C008
100.0000
100.0000
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Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domest ¢ currency)

Libyan Arab Renublic

U,s. Pound Japanese Deutsche EER
dollar. sterling ven mark SDR Tndex
) Exchange rates under a peg to_the U.S5. dollar
September 3, 197k 3.3778 1.4619 1020.4773 8.9906 2.,8551 102.107
February 27, 1975 3.3778 1.3895 965.0800 7.689) 2.678)  95.0347
September 29, 1975 3.3778 1.6582 1023.5697 9.C172 29765 105.¢466
Exchanpge rates under a peg to the SDR
July ‘1, 197k 3.3778 1.4154 962.3305 8.6466 2.8008 100.0009
Sepfeﬂmr 3, 197h 3.3135 1.4341 1091.0664 85.8196 2.8008 100.1656
February 27, 1975 3.5327 1.4532 1309.3405 8.0416 2.8008 99.3973
Septaﬂkr 29, 1975 3.2549 1.5979 986.3277 8.6893 2.8008 101.2246
b ~ 7
Fxchange rates under a peg to an SDR-type basket
July 1, 197h 3.3778 1.4154  962.3305 B.6466 2.8008 100.0000
Sepfmﬂmr 3;197& 3.3091 1.4322 999,7429 B8.6089 c.7971 100.0332
February 27, 1975 3.5680 le4677 1019.4275 8.1220 2.8288 100.3907 -
September 29, 1975 3.2272 1.5843 977.9522 8.6152 2.7770 100.365

July 1, 197TL

September 3, 197k
February 27, 1975
September 29, 1975

Exchange rates under a peg to

the

effective exchanpge rate index

3.3778
3.3081
3.5541
3.2155

1.4154
1.4317
1.4620
1.5765

962.33C5
999.4110
1015. 4603
97443957

8.6466
8.8050
8.0904
8.5838

2.58008
2.7962
2.8178
2.7669

130.6009
196.0000
100.0000
13€.G000
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Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)

Oman
U.s. Pound Japanese Deutsche EER
dollar sterling ven mark SR Tndex

Exchange rates under a peg to the U.S. dollar

s, 171 2.8952 1.2132 824.8405 7.4112 2.4006 100.0000
Septenber 3, 197U © 2.8952 . 1.2531 B74.6798 7.7961 2.4472 101.9631
February 27, 1975 2.6952 1.1909 327.1971 6.5905 2.2954  97.0974
September 20, 1975 .  2+8952  1.4213 B77.3303  7.7288 2.4913 106.1033

Exchanre rates under a peg to the SDR

July 1, 197 , 2.8952 1.2132  824.8405 . 7.4112 2.4006  100.0000
September 3, 197k 2.8401  1.2292 §58.0421 7.5595 2.40C6 100.C236
February 27, 1975 3.0280 1.2456 855.1340 . 6.8927 2.4006 101.5595
September 29, 1975 2.7899 1.3696 845.4091 Tob 475 2.4006 102.2428

Exchange rates under a veg to an SDR-type basket

July 1, 197 R 2.8952 1.2132  824.8405 7 4112 2.40%6 100.0000
September 3, 107k 2.8405 . 1.2294 858.1653 7.5606 2.4010 '100.0380
Fo@ory 27, 1975 2.9903 1.2301  854.3749  6.8070  2.3708 100.2876
5o Worber 20, 1075 2+7404 1.3453  830.4158 7.3155 2.3581 100.4295

Exchange rates under a peg to the effective exchange rate index

July 1, 197 . 2.8952 1.2132  824.8405 - 7.4112 - 2.4%06 100.0000

September 3, 197k 28394 -102289. 857.8395 7.5578 2.4001 100.0000

September 20, 1975 ~  2-7287 1.3395 826.8643 7.2842  2.3480 100.0090
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Results of Calculations Using Import Weights Exéluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic cur;ency)

Pakistan
U.S.. . Pound Japanese Deutsche EER
dollar. sterling yen mark I Index
Exchange rates under a peg to the U.S. dollar
July 1, 197k 0.1010 0.0423 28.777H 0.2586 0.0834 100.000(‘
Sepﬁaﬂmr'3,197h 5.101¢ 0.0437 30.5166 0.2689 0.0854 101.6693
February 27, 1975 6.1619 Q.u4lb 28.8600 0.2299 G.08¢1 F7.238¢
September 29, 1975 0.1010 0.0496 30.6291 0.2696 0.0869 194.45073
Exchange rates under a peg to the SDR
July 1, 197k 0.1010 0.0423 28.7778 0.25856 7.0838 10C.0000
September 3, 197h G.0991 0.0429 29.9361 C.2637 0.0838 99.7354
Pebruary 27, 1975 0.1056 0.3435"° 30.1836 0.2405 2.0838 101.6984
September 29, 1975 0.0973 0.0478 29.4954 0.2598 0.0838 100.6499
‘ Exchange rates under a peg to an SCR~type basket
July 1, 197k ¢.1019 0.0423 28,7778 042596 2.0838 1906.0000
September 3, 197k 0.0994 0.0430 30.0383 0.2646 0.0843 1920.0757
February 27, 1975 0.1042 0.0428  29.7595 0.2371 C.0826 190.2696
September 29, 1975 ,_0.0970 D.0476 29.4008 042599 0.0835 10¢.3270

July 1, 1974 =
-September 3, 19Tk
February 27, 1975
September 29, 1975

Exchange rates under a peg to the effective exchange rate index

0.1019
0.6994
0.1039

0.0967

0.0423
0.0430
0.0427
C.0475

2R.TT778

30.0156
29.6795
29.3049

3.2586
0.2644
0.2365
0.2582

J.0B38
Q.0840
D.0824
0.0832

199.0000
100.6000
100.0000
100.6000
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Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivaleunts per unit of domestic currency) »

Qatar
U.s. Pound Japanese Deutsche EER
dollar sterling ven mark SDhR Index

Exchange rates under a peeg to the U.Z. dollar

@ 1, o7 ' 0.2553 0.1062 72.1738 0.648S 0.2101 190.0000
September 3, 1974 0.2533 0.1096  76.5347 0.6743  0.2141 102.2678
February 27, 1975 0.2533 0.1042 72.3800 0.5767 0.2008 97.2593
September 29, 1975 0.2533 0.1244 76.7667 0.6763 0.218)0 106.5399

Exchange rates under a peg to the SDR

July 1, 1974 0.2533 0.1062 72.1738 0.6485 2.2101 100.0009
September 3, 19Tk 0.2485 0.1276 75.0789 0.6615 C.2101 100.3225
February 27, 1975 C.2649 D.1090 75.6995 0.61031 ¢.2101 101.7198
September 29, 1975 0.2441 0.1193 73.9736 0.6517 0.2101 1922.6635

Fxchange rates under a peg to an SDR-type basket

July 1, 107k 0.2533 0.1062 72.1738 0.6485 0.2101 19092.00070
o7l . 0.2478 0.1073 T4L.8742 0.6597 0,2095 100.049C

September 3, 1974

Egaruary 27, 1975 0.2613 0.1975 746455 Ne5947 0.2071 100.3035

gtember 29, 1975 0.2390 0.1173 7244221 0.6380 0.2057 100.5103

Fxchange rates under a peg to the effective exchance rate index

July 1, 1974 0.2533 0.1062. 72.1738 0.6485 0.2101 102.6000
September 3, 197k G.2477 0.1072 74.8376 0.6593 0.2094 100.0000
February 27, 1975 0.2605 0.1971 T4.4196 0.5929 0.2965 100.0000C
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Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SIR equivalents per unit of domestic currency)

Gaudi Arabia

1.8, Pound Japanese Deutsche EER
dollar sterling yen mark SDR Index
Exchange rates under a peg to the U.S. dollar
July 1, 197k D.2817 0.1180 80.2536 0.7211 0.2336 100.000‘.‘
September 3, 19Th C.z2817 9.1219 85.1027 D.7498 9.2381 101.9041
February 27, 1975 0.2817 0.1159 B80.4829 0.6412 0.2233 97.6066
September 29, 1975 0.2817 0.1383 85.36C6 0.7525 0.2424 103.6301
Exchange rates under a peg to the SDR
July 1, 107k 0.2817 6.1189 80.2536 D.7211 0.2336 100.0000
September 3, 197k 0.2763 0.1196 B3.4839 0.7 355 0.2336 99.9657
February 27, 1975 0.2946 L.1212 B4.1740 G.6796 0.2336 101.4556
September 29, 1975 0.2714 0.1333 82.2548  0.7246 2.2336 99.8595
Exchanee rates under a peg to an SDR-type basket
July 1, 197h 0.2817 0.1180  80.2536 0.7211 0.2336 100.000C
September 3, 197k 0.2766 0.1197 83.5561 0.7 361 0.2338 100.0521
February 27, 1975 0.2912 0.1198 83.1969 0.6628 0.2339 100.277¢
September 29, 1975 190.2771

July 1, 1974

September 3, 197k
February 27, 1975
September 29, 1975

0.2726 0.1338 82.5988 0.7276 0.2345

Exchange rates under a peg to the effective exchange

rate index

J.2817 9.11892 89.2536 0.7211 0.2336
0.2764 0.1196 83.5126 0.7358 D.2337
0.2904 D.1194 82.96¢€3 0.66190 N.2302
0.2718 0.1334 B2.37G5 0.7256 6.2339

100.0000
100.G000
100.06006
190.0000
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Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR eduivalentsAper unit of domestic éurrenqy)

Syrian Arab Republic

U.S. Pound Japanese Deutsche EER
dollar sterling yen mark SDR Index
Exchange rates under a peg to the U.S. dollar
July 1, 197h 3.2721 0.1149 77.5214% 0.6965 N.2256 19%0.0000
g mber 3, 197k 0.2721 0.1178 82.2354 D.7242 c.2300 101.80C2
February 27, 1975 0.2721 0.1119 77.7429 0.6194 0.2157 95.4492
Ekptmﬂér 29, 1975 0.2721 D.1336 82.4545 0.7264 0.2341 104.0375
Exchange rates under a peg to the ODR
July 1, 197k L.2721 0.1140 77.5214 3.€6965 0.2256 12C.C009
September 3, 19Tk ¢.26069 0.1155 80.6418 0.7135 0.2256 99.8638
February 27, 1975 C.2846 0.1171 81.3083 0.6478 2.2256 99.8267
September 29, 1975 D.2622 C.1287 79.4545 ND.6999 t.2256 100.2521
Exchange rates under a peg to an SDR-type basket
July 1, 197k 6.2721 O.1140 77.5214 0.6965 i.2256 104.06000Q
September 3, 19Tk G.2674 0.1157 80.7819" 0.7117 0.2260 100.90373
February 27, 1975 C.2865. 0.1179 Bl.8712 0.6523 d.2272 100.5175
0.2626 C.1289 C.7009 3.2259

Sqgtember 29, 1975

July 1, 197k

September 3, 19T4
February 27, 1975
September 29, 1975

79.5628

19¢.3888

Fxchanpe rates under a peg to the effective exchange rate index

0.2721
0.2673
0.2851

- 0.2615

0.11490 7T7.5214
0.1157 80.7517
0.1173 81.4495
0.1284 79.2547

0.6965
0.7114
0.6489
0.6982

N.2256 100.0000
0.2259 100.0000
0.226) 1002.G9209
0.2251 100.0000
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Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)

Sudan
U.S. Pound Japanese Deutsche EER
dollar sterling ven mark SDE Index
Fxcharige rates under a pee to the U.3. dollar
July l;lQTh 245000 1.2476 712.25067 6.3996 2.0732 199.9000
September 3, 197k 2.5000 1.0829 755.287) 6.6542 2.1131 102.4687
February 27, 1975 2.5000 1.0284 714.2857 5.6939 . 1.9821 97.1777
September 29, 1975 2.5000 1.2273 757.5758 6.6738 2.1512 109.2238
Ixchange rates under a pcg to the SDR
July 1, 197k 2.5000 1.9476  712.256G7 he3996 2.0732 100.0000
September 3, 197k 2.4524 1.0614 740.92C4 6.5277 2.0730 100.5196
Febmmwy 2(, 1975 2.6147 1.0755 747.0443 5.9519 2.0730 101.6345
September 29, 1975 2.4090 1.1826 '730.9118 6.4 310 2.0730 105.2497
Exchange rates under n peg to an SuR-type basket
July 1, 197h 2.5000 1.0476 712.25C7 63996 2.0733 109.0000
September 3, 19Tk 2.+ 4405 1.0563 737.3213 el 967 - 2.0629 100.G313
February 27, 1975 2.5833 1.0626 738.0846 5.8805 2.0481 100.4156
September 29, 1975 2.3326 1.1304 697.7656 6.1469 1.9814 10C.6006

July 1, 197h

September 3, 19Th
February 27, 1975
September 29, 1975

Ixchange rates under a peg tc the effective exchanpge rate index

2.5000
2.4398

2.5726

2.2889

1.06476 712.25C7 6.3996 2.0739
1.0559 737.0905 6.4939 2.0622
1.0583 735.7302 5.8561 2.0396
1.1237 693.5996 6.1102 1.9696

100.0000
100.6000
100.G000
100.0000
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APPENDIY 1V

Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency 'or SDR equivalents per unit of domestic currency)

United Arab Fmirates

U.s, Pound Japanese Deutscle EER
dolliar sterling ven mark SDR Index
‘ Ixchange rates under a pecs to the U,8, dollar
&.'_1,197L 0.2533 0.1062 72.1738 0.6485 Je.21C1 190.0C2¢6
September 3, 10Th 0.2533 U.1096 7T6.5347 C.b6743 0.2141 132.5348
Pebruary 27, 1975 0.2533 0.1042 72.38G0 0.5767 0.2008 97.2165
September 29, 1975 €.2533 G.1244 THe7667 Q.6763 (218 195.8871
Txichange rates under z pes to the ODR
July I,l@Th 00,2533 0.1062 72.1738 G.6485 N.21C1 109.0006
September 3, 19Th C.2485 0.1976 75.0789 2.6615 7.2101 100.5844
February 27, 1975 0.2649 0.1099 7546995 ¢.6031 0.2101 101.4669
Septémber 29, 1975 0.2441 c.1198 73.9736 2.6517 f.2101 102.98345
sxchance rates under a peg to an SDh-tyne hasket

fknimﬂmr‘% 1974 C.2472 2.1074 T4.6842 J.6580 6.2090 100.0556
Fggaruary 57 1975 0.2621 0.1378  74.B8S7 0.5966 ¢.2078 100.3752
< “ly - L0 )
Sgember 9, 1975 0.2404 0.11380 72.8549 0.6418 N.2069 100.4915

July 1, 19Tk

September 3, 197L
February 27, 1975
September 29, 1975

Exchange rates under

a peg to the effective exchanre rate indox

C.2533
0.2471
0.2611
Q.2392

N.1062 72.1738 0.6485 0.
0.1069 Thabt27 0.6576 C.
0.1074 r4.6358 D.5944 U

0.1174 72.4984 0.6 387 0.

2101 102.5009
2088 100.G000
2079  100.0000
295% 100.3002
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HEY

Results of Cal¢ulations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)
Yemen Arab Republic
U.s, Pouni - .Jzpanese Deutsche EER
dollar steriing ven mark ChR Tndex
Fxchange rates under a neg to the U,S. dollar
July 1, 107L 0.2222 0.0931 h3.3105 0.5088 0.1843 120.00048
September 3, 197k 62222 0.0962 = 67.1360 0.5915.  0.1878 101.723
E@%rwﬁv 27, 1975 G.2222 D.0914 63.4914 0.5059 N.1762 96,8860
gemtmﬂgr 50'1975 C.2222 0.1091 67 «3354 0.5932 5.1912 116.3851
- Exchange rates under a peg to the HDR
L 0.2222 0.2931 653.31C5 0.56348 G.1843 100.0000
JU_LV' .L, _LQYL& ’ . o - . % J e . J el 3
prtmﬂmr 3, 197) G.?IBO DeC943 65.8589 2.5802 (.1843 99.7889
FébrmHW'Z#,IQTS 0.2324 0.0956 66.4033 05299 £.1843 101.3231
Ehntmﬁﬁr 00 1075 0.2141 0.1051 6448893 95716 041843 112.1505
‘Exchange rates under a peg to an SUR-type basket
July 1, 197k 3.2222 0.0931 H3.3105 0.5688 1843 102.09G7
0.2114 0.1038 bhaGLEG D.5642 J.1819 110.6961,

September 29, 1975

July 1, 197k

September 3, 1974 .
February 27, 1975°
September 29, 1975

Fxchange rates under a ner to the effective exchange rate index

0.2222
C.2185
G.2294
0.1909

2.0931
0.0945
0.3944
0.3937

63.3105
65.9982
65.53061
57.8591

3.5638
J.5815
H.5221
0.5297

J.1843
UelB47
.1819
J.1643

100.000C
130.0000
1006.0000
100.6002
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Results of Calculations Using Import Weights Excluding CMEA Countries and Mainland China

(In foreign currency or SDR equivalents per unit of domestic currency)

Yemen People's Democratic Repuhlic

U.S, Pound
dollar

Jananese
sterling ven

July 1, 197k
Sefieber 3, 1974
February 27, 1975
September 29, 1975

July 1, 1074
Septerber 3, 19Tk
February 27, 1975
September 29, 1975

July 1, 197k _
September 3, 197k
February 27, 1975
seglember 29, 1975

Julv 1, 1974
Sepiember 3, 197k
February 27, 1975
Jentember 29, 1975

Deutscle

mark

EER
SDR ITndex

Fxchange rates under n neg to the 1.3, dollar

- - 8860 1.2393 822.2222 7.3877 2.3920 130.093¢0
. 8860 1.2491 A71.9933 f.6817 2.:394 151.6883
Z.886¢C 1.1872 824.5714 65695 2. 861 ?7.4837
2.8860 1.4168 674.5455 7.7042 2eiB34  10G4.2266
nxchange rates under a peg to the DR
2.8860 1.2093  822.2222 7.3877 2.3930  100.0000
2.8311 1.2253 855.3185 7-5355 2.3930 99.7540
3.0184 1.2416 862.3879 6.6708 243933 101.9544
2.78190 1.3652 842.7256 7.4239 25930 100.4343
Exchange rates under a peg to an SDE-typs basket
2;6860 1.2993  822.2222 7.3877 2.7930 .100.0000
2.B395 1.2289 857.B467 7.5578 . 2.7901 100.0489
2.9662 1.2201  B47.4799 6.7521 2.3516 100.1920
2.7739 1.3642  842.0944 7.4183 2.3912 100.3591

Exchunge rates under a pep to the

effective exchange rate index

2.886Q 1.2393 B22.2222
2.8381 1.2283 B857.4275
2.9605 1.2173 B45.8561
2.769Q 1.3593 839.908172

7.3877
7.5541
6.7 391
7.3918

243930 100.000%
2.3989 100.0000
2.3471 100.0000
2.3827 12¢.0000
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: Construcfion of SDRqupé Basket: An Example for. Ethiopia

Exchange Rates ‘ Adjusted
/ July 1, 1974 Currency Adjustment Currency
Currencies Weights=' (In U.S. dollars) Components2/ Factor3/ Components
(1) (2) (3)=(1)+(2) (4) (5)=(3)=x(4)
U.S. dollar .09 1.00 .09 .4825 .04343
Japanese yen 4 .17 .003507 48.474 L4825 23.389
French franc .05 .20715 © L2414 4825 .11646
Deutsche mark 14 .39065 .3584 - .4825 .1729
Italian lira. .19 .001545 122.977 .4825 59.337
Pound sterling .11 2.3865 .04609 L4825 .02224
Belgian. franc .02 .02522 .79302 .4825 .3826
Danish kroner 01 .1671 .05984 .4825 .02887
Netherlands guilder .03 .3754 .07991 L4825 .03856
Swedish kronor .02 .22715 .08805 L4825 .04248
Swiss franc = - .03 .33225 .09029 4825 .04357
Israel pound 03" .2381 o .1260 .4825 .0608
- Indian rupee .02 .12694 .15755 = .4825 .07602
Singapore dollar .01 : .4065 ' .0246 .4825 .01187
.Iranian rial. .08 . .01479 - 5.409 .4825 2.610

1/ The weights are the import shares shown in Appendix I.
2/ The equivalent of these currency components is US$1l on July 1, 1974.

3/ This adjustment factor is the actual rate of the Ethiopian dollar in terms
of the U.S. dollar on July 1, 1974. 1In terms of SDRs, the value of the basket
‘was SDR .40008 on that date. '

Formula.to compute the rate for the Ethiopian dollar in terms of U.S. dollars on
date t on the assumption of a peg to an SDR-type basket:
- Rye
R =R Ig, ——
SR
where: Rt the rate for the Ethiopian dollar in terms of U.S. dollars at
" time t :

Rb the same rate on the base date

Z summation sign, over 1

s share of country i in Ethiopia's imports

R equivalent of one unit of currency 1 in terms of U.S. dollars
on the base date

R equivalent of one unit of currency i in terms of U.S. dollars
on date t.
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Matrix of Export Welghts

(Excluding CMEA Countries and Mainland China)

APPENDIX VI

Afghanisten Egypt Ethiopia Iran Iraq Jordan Lebanen Pakistan Syrie Sudan Y.AR. P.D.R.Y.

;:S::?,ﬂ”” 000 -000 «000 2020 000 000 000 000 .000 000 000 ,000
EGYPT ' 000 * 500 000 020 030 . 000 .000 000 .000 1000 000 000
ETHIOPIA 060 * 000 + 000 $010 170 .037 .028 .000 049 - o7 L. 000 000
IRAN 0000 " 000 « 000 « 000 2000 000 000 000 000 « 000 .000 J015
At «000 =090 000 <000 L000 ,051 .000 040 000 <000 W 000 000
JORDAN 00p ole ooy 050,000 » 008 +073 2020 O34 000 000 000
KUWATT ‘oo 201 +000 <000 050 4000 2035 000 3T o0 000 L000
LEBANON T000 v - 000 050,220 101 P114 020 Lul9 000 000 T000
LIBYA 000 e » 000 020,190 .118 <000 000 165 000 026 L000
Liey »a08 .0 L000 L000 000 ,000 L093 L000 000 000 L000 000
PARISTAN " oo -ggg £000 - 000 L000 000 +000 L000 L0009 <000 2000 L000
QATAR * 000 * 000 000 - 000 000 000 000 4000 000,000 <000 000
SAUDI ARABIA ~000 to13 o0 090 wn00 - 000 hee LU0 000,000 L000 2000
SYRIA 000 030 vl 030 030 -172 217 050 $042 042 140 000
SUDAN t 006 * 036 2 000 2000 «130 .119 . 089 000 L000 2000 £000 L000
U.A.E. 000 . <000 000 Y000 000 - L0006 000 2000 «000 L0000 L000
EN ARAB RFP. ‘000 <000 ,000 L0840 020 L000 W 000 Lu30 000 <000 000 L000

N FoDoK L000 '8‘10 o014 006 010 000 « 000 L0u0 2000 «000 .000 L1482

TED STATES e <000 2000 L0000 Lo10 L0600 <600 V000 00 000 .330 ~000
UNITED KINGOUM ‘270 0:‘7' «354 «140 070 000 «063 060 L12 L039 000 047
AUSTRIA ~000 Jo13 R oo e0uo <000 082 090 [022 057 2000 R¥Y)
BELGIUM “000 ‘021 000 000 000 £000 000 1000 $000 «000 +000 L000
DENMARK ‘000 o « 000 010,000 000 000 .20 L1 032 000 L017
FRANCE * 000 «000 - 000 + 000 000 $000 000 $000 2000 «000 000 L000
GERMANY * 090 -g:; 040 «060 L p10 000 086 $030 2062 064 $000 000
ITALY t000 * 096 s122 .25 o000 <000 .017 <050 W89 1329 ~000 014
NETHERL ANDS * 000 * + 097 040 so0ve - 000 020 +060 .265 J144 076 L013
SWEDEN .000 . 022 048 .020 000 000 «000 «020 4000 s 060 «000 L0110
SWITZERLAND ‘070 '05'2 +000 «0U0 L000 000 L 000 W 000 000 2000 000 L000
CANADA -000 «02 . 000 040 2000 000 044 020 2031 000 2012 2000
JAPAN * 000 "{33 s 000 <000 000 000 000 L010 000 000 000 142
GREECE * 000 . 092 2090 000 087 000 2150 024,133 ,232 L108
SPAIN .00" .03‘1a 020 000 2000 000 L0000 000 000 L000 L012 000
PORTUGAL 000 '830 018 000 w000 2000 - 000 <010 092 027 000 015
TURKE Y -0"0 -000 «000 <000 LH00 000 <000 L0060 .012 000 L000 L000
YUGOSLAVIA .Ul)() . «000 «000 000 037 «J19 000 W00y 000 000 L0000
AUSTRALIA .ouo <027 026 2000 000 .027 00 020 035 LO00 L000 L000
NEW ZEALANU Ty $ 000 ,000 2000 L000 2000 <000 .010 .019 L0600 2000 098
SOUTH AFRICA * 000 e « 000 <000 000 +000 <000 2000 L0000 L000 1000 031
MEXICO “o00 oo « 000 020,000 « 000 « 000 000 L0000 L000 L 000 054
HONG KONG 2000 "ov0 000 toudlboo 000 000 000 000,000 +000 L0600
SINGAPURE .00(; 000 2000 «000 J000 L 000 <000 140 L0000 021 L000 L000
INOIA *reo -+ 000 £ 000 <000 2000 «000 «000 040 000,000 0132 024
THATLAND 000 ';53 » 000 2020080 o156 000 000 000 T 165 To0o L090
SOMALTA S 500 "oon J000 2000 2000 000 $000 2000 S000 2016 2000 036
BRAZIL L000 2000 To0y om0 000 - 000 2000 £ 000 2000 Lu00 <000 022
KENYA 000 .0 « 000 000 »000 000 2000 <000 S000 00y 000 L000
L aa +000 L000 .000 L000 L,000 L000 L,000 S000 TYS ‘000 t 000 e
ZANIA .000 . 038 W013 2040 L0000 000 000 020 T L000 L 000 “033
RS=1SSAS .000 2,000 000 L0000 000 .027 2000 2000 2000 2000 L,000 L000
TUNISTA . 2000 2000 2000 ,000 L000 000 £000 000,000 «040 L027
.000 .000 000 .000 L000 L000 Toue 000 ‘000 000 000 050

INDONESIA L000 .000 L,000 000 2000 .000 «000 . 090 * 000 " 000 ro00 000
:As“:f'g R .000 .000 L024 L0600 L000 L000 2000 2000 T0n0 000 000 *o00
LAYSI L0000 £ 000 «000 « 000 2000 L0000 +000 « 000 Tu00 000 000 .000
CHINA, REP. OF 000 000 .000 010 +000 000 000 +000 4o 000 " 000 *ono
KOREA »000 4000 L000 000,000 000 000 <000 ‘0o ooo ‘000 P
UEA:DA 000 000 L000  ,000 .00 000 4000 000 000 500 ~000 ~ 000
ZAIRE 2000 .000 .000 . 000 L000 .000 £ 000 LU00 000 000 * 000 to2t
1RELAND 2000 .000 L000 .000 000 2000 .000 000 2000 000 ~000 w014
ARGENTINA L0000 2000 2000 <000 2000 000 2000 000 :000 :000 ‘:oou ‘0‘)0
TOTALS 1,000 1,000 (1,000 1,000 1,000 1,000 1.000 1,000 1,000 1,000 1,000 1,000
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Trade Weights for Ethiopia, Lebanon and Sudan

(Excluding CMEA countries and Mainland China)

APPENDIX VII

Ethiopia Lebanon Sudan
AERMWI VY STAN . 000 000 L 0NN
RARRLIN - L N00 W 000 L
EGYPT 000 L 008 06
ETHIOPIA 2000 000 000
IRAN o049 ,000 L0000
IRAR . 000 » 055 2000
JORDAN 000 2010 000
KUWALT , 000 L032 L008
LEBANON . 000 «000 007
LIBYA 000 + 026 7 .000
OMAN 000 000 ,000
PAKISTAN 000 L 000 .008
NATAR 000 006 L 000
SAUD] ARABIA , 057 076 W 020
SYRIA «000 5042 L000
SUDAN y 000 2,000 000
U.A.E. 000 $ 000 2000
YEMEN ARAB REP. £ 007 000 000
" YEMEN F,D,R, 000 $ 000 L000
UNITFD STATES 162 o317 . 058
UNTITED KINGDOM 2072 + 095 147
AUSTRIA 2000 012 » 000
RELGIUM 2,011 022 ,027
DENMARK 008 2000 s 000
FRANCE o047 .120 «0S8
GERMANY 153 L104 L1009
JTALY 144 ., 081 .090
METHERLANDS U2 019 NYTS
SKENEN o013 ,012 L000
SWITZERLAND L017 L 070 LOO0R
CANADA 000 011 $ 000
JAPAN o143 . 037 .099
GREECE 009 L 000 L 000
SPAIN 007 ,014 L013
PORTUGAL 2000 L 0na L000
TURKEY S000 024 000
YUGOSLAVIA R L 00N L0008
AUSTRALTIA 000 L 000 014
NEw ZEALAND 000 L6000 ,000
SOUTH AFRICA e NOO L0000 ,0n0
MEXTICO L0000 .000 L 000
HONG KONG J000 £ 000 010
SINGAPORE p 008 L000 2000
INDTA o008 L000 W3R
THATLAND $ 000 2000 ,008
SOMALTA « 000 .000 ,000
. BRAZIL y000 000 ,024
KENYA 000 L 000 L000
SR] LANKA p 002 ,000 ,000
TANZANTS 2000 L00n ,000
AFARS=ISSAS WNOO L 000 L 000
TUNISTA W 00D L1000 J0N
INDONFSTA L000 PR PRI
ISRAEL .N28 St L0t
MALAYS]A 000 000 J i
CHINA, REP. OF L0006 016 onn
KOREA L 000 L 000 000
UGANDA 000 000 L0008
ZAIRE . 000 L 000 L 000
{RELAND 000 L 000 L000
ARGENTINA 000 L000 $000
TOTALS 1,000 1.000 1.000
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Import Weights for Ethiopia, Lebanon and Sudan

(Including CMEA countries and Mainland China)

APPENDIX VIII

Ethiopia '

Lebanon Sudan
LEGEANISTL .307 00 L0
BAHRAIN -0 e L2550
EGYPT 007 500 Dbk
ETHIOPIA . 009 L300 .000
IRAN .078 000 LGGOo
IRAG .00 145 .000
JORDAN - 000 003 -009
KUWAIT - 0090 L0090 012
LEBANON .000 .000 .010
LIBYA .000 .000 .000
OUAN - 000 ‘noo -000
PAKISTAN - 000 J000 013
QATAR .000 L0060 009
SAUDI ARASIA -000 .n21 -000
SYRIA .000 021 L0006
SUD AN .000 .00 000
U.A.E. .000 L0000 .00
YEMEN ARAB REP. .000 ton L0020
YEMEN P.D.R. . 009 .000 .000
UNITED STATES .088 127 054
UNITED KINGDOM 101 093 .181
AUSTRIA .000 015 .000
BELGIUM .019 N29 .018
DENMARK .013 L0900 .003%
FRANCE .047 123 .061
GERMANY 133 127 069
ItaLy 179 997 029
NETHERLANDS .027 024 .025
SWEDEN .021 016 .000
SWITZERLAND .025 A7 013
CANADA 062 o1 .000
JAPAN <159 b7 052
GREECE .000 "000 .on0
SPAIN .000 218 .00¢C
PORTUSAL .000 :500 .0co
TURKEY .009 "570 .09
YUGOSLAVTA .009 000 217
AUSTRALIA .000 300 21
REH ZEALG4D -003 000 -002
SOUTH 4FRICA + 000 .000 £200
MEXTCO + 009 .000 200
HONG KONG .009 L0006 .00¢C
SINGAPORE 9012 .200 .000
INDIA 014 L0090 .148
THATLAND .000 .000 .000
SOMALIA - 000 .000 -000
3RAZIL .000 000 .N37
KENYA <000 L6090 .000
SRI LANKA .009 .00 .000
TANZANTA +200 .000 =300
AFARS=15S4S .00 200 L300
TUNTSTA 009 200 000
ROMAHTA .00) a1e .19
CHINA , MATNLAND <022 515 075
PO%ﬁND .00 000 014
HUNGARY . 000 " en0 012
EAST GERMANY .009 1500 (017
CZECHISLAVAKIA 022 322 e
U.5.5.R. .015 221 062
BULGARI & S 009 h12 Tana
INDONESTA L0029 000 “h0a
ISRAEL .025 ‘000 1563
MALAYSIA .00 .009 .020
igégﬁ’ REP. OF .009 000 .05
.009 .000C .000
- { n
3% HH
ARGENTIN, L0032 :000 "0
TOTALS 1.000 1.000 1.000




