ADDITIONAL APPOINTED EXECUTIVE DIRECTORS - ARTICLE XII,
SECTION 3(C)

Pursuant to Executive Board Decision No. 597-4, adopted
July 28, 1950, the Executive Board has reconsidered the timing of
the calculations under Article XII, Section 3(c). Considering
that the 1994 Regular Election of Executive Directors is expected
to be held on October 5, 1994, no change in the terminal date,
namely, July 31, shall be made in respect of that election.
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