
8.   PAYMENT SYSTEMS, MONETARY POLICY, AND THE ROLE OF THE CENTRAL

          The Executive Board approves the proposal to publish, in the

     series of Occasional Papers, a staff paper entitled  Payment

     Systems, Monetary Policy, and the Role of the Central Bank

     (SM/96/225, 8/20/96), as set forth in EBD/96/120 (9/19/96).

                                                Adopted October 3, 1996


