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The Mimites of Meetings 90 and 91 were read and approved as
revised,

1. Rental of Office Building,

The Managing Direcctor presented proposals worked out with the
President of the Bank for the rental of the office buliding at 1818
H Street for the Fund and Benk, Hg stated that the owner pr~ferrcd
to make a contract with one inetitution rather than both. Therefore
it was proposed that the Bank underteke the rental and at the same
time send a letter to the Fund ensuring joint occupancy.

contract WeTQ roac0xnble and togethrr w1th thu tm?t of thc nroposwd
letter by the Bank, would be accbptubl _ Tho M“nﬁging Dircctor wes
requer tad to notifvrthc Bank,
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2., Initial Considoraticn of Par Vnlue - Czechoslovakia,

The Fxceutive Roard continued its discussion of ths par value fer
the Czech keruna, It wes indiezted that the intention of Czechoslovakia
to reimburse foreign investors for nntiona liz-ﬂ propertics would, under
proper arrangements, probzbly not impese any strain on the balance of
payments,

The sugpestion was made bv an xecutive Dircctor that (zechoslovakisz
consider the desirability of reguesting s nostponument for sgreement on
its par value with s view to the vossibility of aspreciating the rate if
prescnt ceonemic progres: continues. He noted that a currency aprrecistion
would gre.tly strengthen confidence in the currency internzlly and sould
help lay the ground work for stiracting nceded capital from other countrises.
He folt that if indications wer given that the dulay wis for ressons of
a possible apprecaition, confidence in the curroncy would not suffer bsecause
of tho delay. A discussion took nlace on this sublect, nnd the probebilities
of npprecintion versus dopracintion, and of possibls wave of inducing foreign
cepital to teka interszst in o country where pationalization is in progross,
was taken up, #r. Mledek said that he would trensmit the sugpestion %o
his government, but he gave some roasons for which the gevernment might
be reluctant to rostpous the decision of the prr value,

The discussion was generslly pursued on the sesumption that the governe
ment would maintein the present par value but th: Fxecutive Bosrd took no
action pending receipt of 2 recemmcndad rate {rom Czechoslovakds snd con-
sideration of other currunci.s,

Enproved February 7, 1947



