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May 6 ,  1902 

To : Members of the Executive Board 

From : The Acting Secretary 

Subject: Korea - 1982 Consultat ion 

Attached for  the records of the Executive Directors is the 
declslon taken i n  concluding  the 1982 Article X I V  consultat ion,   in  the 
l ight  of the Article I V  consultation,  with Korea at Executive Board 
Meeting 82 /66 ,  May 5 ,  1982. 

Att: (1) 
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Department Heads 



INTERNATIONAL MONETARY FUND 

Korea - 1982 Coneultation 

Executive Board Decieion - May 5 ,  1982 

la The Fund takes t h i s  decision in concluding the 1982 Article  X I V  
consultation with Korea, i n  the l i g h t  of  the 1982 Article  I V  coneultation 
with Korea conducted under Decieion No. 5392-(77/63), adopted A p r i l  2 9 ,  
1977 (Surveillance over Exchange Rate  Policies). 

2. The Fund notes with satisfaction  the  recent  elimination of the 
advance deposit  requirements for imports and the  progrese made i n  1981 
toward reducing other exchange r e s t r i c t i o n s  on imports. The existing 
reetr ic t ione on payments for  current  international  transactions are 
maintained by Korea i n  accordance with Article XIV. The Fund encourages 
the   authori t ies  t o  remove the remaining exchange r e s t r i c t ions  i n  l ine  
with the improvement i n  Korea's external position. 


