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A r e v i s e d  s e t  of o f f i c i a l  macroeconomic estimates and f o r e c a s t s   f o r  
1982  and 1983 h a s  become a v a i l a b l e   ( a t t a c h e d )   s i n c e  SM/82/244 (12/30/82)  
was i s s u e d .  GDP i s  p r e s e n t l y   e s t i m a t e d   t o   h a v e   d e c l i n e d  by 1.6 p e r   c e n t  
I n  1982. The  downward rc-vis ion  f rom a p r e v i o u s l y  estimated 1 p e r   c e n t  
d e c l i n e   r e f l e c t s   m a i n l y  a lower  estimate f o r   t h e   f o r e i g n   b a l a n c e ,  as the  
t r ade   accoun t   weakened   marked ly   i n   t he   t h i rd   qua r t e r .   Fo r  1983, the 
d e c e l e r a t i o n  of  consumer prices would  be s t r o n g e r   t h a n  p r e v i o u s l y  expec ted ,  
r e f l e c t i n g  a l o w e r   r e v i s e d   f o r e c a s t  f o r  import  prices. I n  t u r n   t h i s  
would   mi t iga te   the   dec l ine   in   domest ic   absorp t ion ,   however ,   the   f , - r_cas t  
f o r   f o r e i g n  demand h a s   a l s o   b e e n   r e v i s e d  downward, l e a v i n g   e x p e c t e d  GDP 
growth  unchanged from t h e   e a r l i e r   f o r e c a s t .  

The pub l i c   s ec to r   bo r rowing   r equ i r emen t  for 1982 is now e s t i m a t e d  a t  
9 pe r   cen t  of n e t   n a t i o n a l   i n c o m e ,   a g a i n s t  a p r e v i o u s   p r o j e c t i o n  of 
10.3 p e r  c e n t .  A 1 p e r   c e n t   i n c r e a s e  i n  t h e  minimum wage a n d   s o c i a l  
s e c u r i t y   b e n e f i t s  became e f f e c t i v e  on  January 1 of t h i s  year. The c o s t  
of t h i s  m e a s u r e   f o r   p u b l i c   f i n a n c e s  i s  t o  be o f f s e t  by a n   i n c r e a s e   i n  
t a x   r a t e s  on high  incomes. 
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- 2 -  ATTACHMENT 

Netherlands: Selected Economic Data 

(Change8  in per cent) 

19bl 1982 L/ 1983 - 1/  1982 - 2 /  1983 - 2/ 

Demand and output at 
1977 prices 

Private  consumption -2.6 
Public  consumption 1.2 
Groea f ixed inveetment -10.7 
Stockbuilding 3/ -1 .8 
Total domes tic-demand -5.3 
Foreign  balance A/ 4.1 
GDP -1.2 

Prices, wages, and 
employment 

Consumer p r i c e  index 6.7 
GDP def lator  5.6 
Registered unemploy- 
ment (in thouaands) 38 5 

Compensation of 
employees 2 e o  

-2 .o 
-0.6 
-4.4 
0.6 

-1.4 
0.2 
-1.0 

5.7 
6.5 

544 

4.0 

-2.8 
0.9 

-1.5 
0.8 

-1.2 
0.9 
-0.1 

4.5 
3.7 

705 

2.0 

-2 .o 
0.1 

-4.4 
0.8 

-1.2 
-0.4 
-1.6 

5.7 
6.0 

541 

3.7 

-1.7 
1.8 
0.3 
0.1 
-0.6 
0.5 

-0.1 

2.5 
1.7 

7 00 

0.8 

Source. Data provided by the Netherlands authorities. 

- 1/ Eatimatee in SM/e2/244. 
- 2/ Revised o f f i c i a l  eetimates and forecasts .  
I 3 /  Contribution to growth of GDP. 


