
SM/82/24 
Supplement 1 

CONTAINS CONFIDENTIAL 
INFORMATION 

February 24, 1982 

To : Members of t h e  Executive Board 

From : The Secre ta ry  

Subject:   Yugoslavia - 1981  Consultdtion 

At tached   for   the   records  of the   Execut ive   Di rec tors  is t h e  
dec is ion   taken  by the   Execut ive Board  on  exchange  measures  subject t o  
A r t i c l e  VIII, i n   t h e   l i g h t  of the  1981 Article IV consu l t a t ion ,   w i th  
Yugoslavia at  Executive Board Meeting 82/23, February 22, 1982. 

A t t :  (1) 

Other   Distr ibut ion:  
Department  Heads 



INTERNATIONAL MONETARY FIND 

Yugoslavia - 1981  Coneultatiqn 

Executive Board Decision - February 22, 1982 

1. The  Fund t akes   t h i s   dec i s ion   r e l a t ing   t o  Yugoelavia'a  exchange 
measures  subject t o  Ar t i c l e  VIII, Sections  2 and 3,  and in   concluding 
the  1981 Article XIV consul ta t ion  with  Yugoslavia ,   in   the  l ight  of t h e  
1981 Article IV consultation  with  Yugoslavia  conducted  under  Decision 
No. 5392-(77/63!, adopted April 29,  1977 (Surveil lance over Exchange 
Rate Pol ic ies )  a 

2, The Furd welcomes the   re laxa t ion  as of January 1, 1982 of the  
r e s t r i c t i o n  on the a v a i l a b i l i t y  of fore ign  exchange for t r a v e l  as 
descr ibed  in  EBS/82/20 (1/29/82),  and, i n  the circumstances of Yugoslavia, 
t h e  Fund grants   approval   for   the   re ten t ion  of t h i s  exchange r e s t r i c t i o n  
unt i l   the   conclus ion  o t  the   next   Ar t ic le  IV coneultation  with  Yugoslavia, 


