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Page 21, para. No. 2, line 3: for "EBS/89/222" read "EBS/89/218"
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IV. Proposed Decision

The following decision is proposed for adoption by the Executive
Board:

Review Under Second Annual Arrangement Under the ESAF

1. The Fund has reviewed Senegal's economic and financial program
for 1989/90, in accordance with paragraph 2(d) of the second annual
arrangement under the enhanced structural adjustment facility (ESAF) for
Senegal (EBS/89/218, Appendix II, 11/15/89).

2. The letter of the Minister of Economy and Finance of Senegal
dated March 12, 1990 shall be attached to the second annual arrangement
under the ESAF for Senegal (EBS/89/218, Appendix II, 11/15/89) and the
letter of the Minister of Economy and Finance of Senegal dated
November 1, 1989, together with the memorandum on economic and financial
policies attached thereto shall be read as supplemented and modified by
the letter dated March 12, 1990. Accordingly, the indicators referred
to in paragraph 3(a) of the second annual arrangement under the ESAF for
Senegal shall include the benchmarks for March and June 1990 set out in
the table annexed to the letter of the Minister of Economy and Finance
of Senegal dated March 12, 1990.

3. The Fund determines that, notwithstaanding the nonobservance of
the performance criterion on external payments arrears referred to in
paragraph 2(a) (iv) of the second annual arrangement under the ESAF for
Senegal, the review referred to in paragraph 1 of this decision is
completed, and that Senegal may request the disbursement of the second

loan under the arrangement.
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