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Membcrs of the Wecutive ~ o a r d  

The Secretary 

United Kingdom - A r t l c l e  VI11 - Pestrlctlons on Current Tnter- 
nat lonal  Pavments clad Transfers i n  Nometropolltan Terrltorles 

It is not proyxed. t o  brmg the attached nlcnloranrlum to the agenda 
for discussion unless an Executive Dlrcctor so requests by the close of 
business on Tuesday, March 11, 1569. I n  the absence of such request, the 
decision proposed by the staff 11111 be deemed approvcd by the  Executlve 
Board and rccordcd In t!le rnnutes  of t he  next  meetine thereafter. 
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Article VIII--Restrictions on C u r r e n t   I n t e r n z t l o n c l  """- 
Payments and Transfers i n  l iomet ropol i tec   Ter r l 'Lor iez  

Prepared by t h e  Europesn Department i n  Consul t s t ion  w i t h  the  
Exchange and Trade Relations Departnent an& the 

Logal Department 

Approved by L. Whittone and C. D. Finch 

On July 5, 1967 t h e  Eonrd sdoptcd Q dec i s ion  (Cecislon 140. 2306-67/53) 
to approve the  oppl icat lon  through  October  31, 1967 of t r a v e l  r e b t r i c t l o n s  
by Gibraltar and  Mauritius (dependcnt; t c r r i t o r i e s  on Whobe beha11 t h e  
United IClr&l,1 110s accepted t h e  obl iget ions of t h e  Articlcs of Agreenetit 
in accordance W L U I  Artlcle XX, Sect ion  2 (e;), s i l n l l a r  t o  those approved 
on July 20, 1366 for t h e  t.nlted KlnGdorn (Decision No. 2145-66/63). 

The United I<lngdom authorities have informed t h e  Fund ( m e  nt+Jacb,-nenL) 
tbt, following the a c t i o n  taken by the Uni ted  Kingdom, tk nomre t ropo l~   t an  
t e r r i t o r y  of Gibraltar a l so  extended i t s  limitations on travel eqendlture, 

In new of the Executive Board's declsion \ d ~ t l l  r e g a r d  t o  t h e  exienslon 
of U.K. r e s t r l c t z o n s ,  it is sunllarly recomended tnzt the Boalci adopt 
the Sollowing dcclslon: 
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1. The Fund does not object to the appl ica t ion  by Gibra l ta r  throuC;h 
October 31, 1969 of the  rentrictions on paymente and transfers for 
current interne t i o n a l  transactions mentioned in the memorandum dsted 
‘February 24, 1969 to the l?amglng Director from the Executive Director 

, appointed by the United Klngdom. 
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To : The Secretary h t e :  24kh FebruJry 1369 

From: Evan W. Maude 

Subject: Travel Restrictions Ln United Kmgdom hpendencies 

In July 1967, the Board declded t o  raise no obJectjons 
ageinst t h e  imposltion of restrictionb on certazr. typec of t r a v e l  
expenditure i n  the  dependent t e r r i t o r l e s  of Gibraltar and Mavritl-us 
(Dccioion No. 2306-67/53), for the 12-rr;onth period ending October 31, 
1967. These res t r ic t ions  were s iml la r  t o  those applied by t h e  United 
Kingdom, for  trhlch Fund approval had been obtained on July 20, 1966 
(Cecision No. 2145-66/63). 


