
DOCUMENT OF INTERNATIONAL MOiUETARY FUND AND NOT FOR PUBLIC USE 
For Inlknedlate Attention 

To: Members of the  Executive Eoard 

From: The Secretary 

SubJect: Nometropolitan Areas of the Unlted Itingdom - Par Values - 
Qatar and Gubai, and TonEa 

It 1s not proposed t o  bring the  a t t ached  memorandum t o  the  agend& 
for dlscusslon unless an Executive Dlrector so requests by thc  close of 
business on Tuesday, March 11, l$g. In the absence of such request, the 
decisions propoged by the staff m11 be deemed approved by t he  F-ecutlve 
Board and recorded In t h e  mulutes of the  next meetxg thereaf ter ,  

\ \  

Other Distribution: 
Department Heads 0 Dlvasion Chlefs 



DOCUMENT OF INTERNATIONAL MONETARY FUND AND NOT FOR PUBLIC USE 

INTEXNATIONAL MGlIEKMRY FUND 

Normetrgpolitan Areas of the United Kingdom-- 
Par Values-@tar  and  Dubai, and Tonga 

\I Prepared by t he  European, Exchenge and Trade Rela tmns ,  
Legal, and Treasurer Is Department 

I n   t h e   a t t a c h e d  memorandum the  Execut ive  Director  for the 
United Kingdom has informed the Fund that  in B review of t h e  s i t u a t i o n  
wi th  respect t o  t he  cu r renc ie s  of t he  n o m e t r o p o l i t a n  terr i tor ies  i n  
r e s p e c t  of trhich the United Kingdom hae accepted  t h e  A r t i c l e s  of Agreement, 
it ha8 come t o  l i g h t   t h a t  no par value had been cormnunlcated by t he   Un i t ed  
Kingdom f o r  the QBtar/Dubei r jya l  a n d   t h a t  no propoacL for  a change in 
por value hnd been made i n  connectLon with t h e   i n t r o d u c t i o n  of a new 
monetary unlt  In Toilga. 

The Qater/Duba i r i p  1 was introduced on September 18, 1966 i n  
the  Sheikdozs of Qatar and Dubai, which  had used 8 s  their  local currency 
t he  Indlcn rupee u n t l l  June 6, 1966 trhen the rupee \res devalued.   Smce 
i ts  in t roduc t l cn ,  tile Qptsr/Du3ai r l y a l  has had t h e  same exchenge value 
as  the India3 rupee pmor t o  June 6, 1966. 

Tile TonCa pa'anga was introduced on Apri l  3, 1967 on t h e  I s l a n d  
of Ton@ t o  replace t h e  Tongan pound, for whwh a pa r  mlue had been 
comnunlcated by the United KlnGdom. The Tongen pound used t o  have the  
same p ~ r  value a s  the  former A u s t r a l i a n  pound and the  change-over t o  
the new u n l t   r e - e s t a b l i s h e d  the  old r e l a t i o n s h i p  of the  Tongan currency 
vith t h e  AuatraLian currency. 

The following d e c i s i o n s   a r e  submitted for  the consdkfa t lon  
of the Executive Eoard. 

I. 1. The United Kingdom hus colnmunlceted the fol lorr lng lnltiol par 
value for the Q,atar/Dubai r l y a l ,  t h e  monetary unlt of the Sheikdoms 
of Qatar and Dubai which a r e  nonlnatropolltcln terrltorles I n  r e spec t  
of trhlch it has accepted the  Artlcles of Agreement of the Fund: 

0.1&6 621 g r m  of fine gold per Qatar/Dubai riyal. 
166.667 Batar/Dubai riyal per t roy  ounce of' f i n e  gold. 
IC .7Gl 90 Qatar /Dubai   r iya l  per U.S . dol ldr  . 
23- ,000 0 U.S . cents per Qatar/Dubai r l yo l .  

2. The Fund egreeo t o  t1u.s i n i t i a l  par value. 



11. 1. The United KinLdorn has proposed the  following par value for 
the Tonga p a ' a n ~ a ,  the monetary unit  of Tonga which is a non- 
metropolitan territory in respect of which It has accepted t h e  
Articles of Agreement of the Fund: 

0.995 310 gram of f i n e  gold per pa 
31.250 0 palanga per troy ounce of f i n e  gold. 
0.892 85'T py t e n ~ a  per U.S. doller. 
112.000 U.S. cents per  pa IangLt. 

2. The Fund concurs i n  t h i s  proposal. 



To : The Secmtory Date: 24 February 1963 

From: Evan W, Maude 

In a review oi the  sxtuatlon wlth respect to separzte 
currencies of some nun-metropolltan terrl tories,  for vhlch the United 
Kin(:dom hos accepted r e s p o n s l b l l i t y  under A r t l c l e  XX, Sectlon 2(  G) of 
the Art ic les  of Agrccment, two omlbslons catfie t o  hght, whlch need t o  
be rectafled. WJ Government regrets these delays I n  n o t ~ C l c a t l o n .  



- 4 -  

On A p r l l  3,  1967 t h e  inland 01' Tonga in t roduced  a new 
decimal currency u n i t  t o  replace the former Tongan Pound. The offi- 
ciel neme of t h e  ncv unit IS the p ' a n p .  The Tongan Pound used to 
have t h e  same par value as the iormer Aus t r a l i an  pound and the changy- 
over to the netr unit, the  pa'anga, In ef fec t  re-esteblsched the old 
re lat ionship  w l t h  the Aus t r a l l an  currency, the Auskralinn dollar, 
introduced  on February 14, 1966, 

The Unlted Klngdum Government proposes t h a t ,  with effect 
from Aprt l  3, 1367, the following par value be estehll shed for the  
Tongan pa'anga in terms of Gold and In teln~s oi' the U.S. d o l l a r  of 
-t;he weight and f lneness  in effect on July 1, 19114: 


