AZERBAIJAN REPUBLIC - REPRESENTATIVE RATE FOR AZERI MANAT

The Fund finds, after consultation with the authorities of
the Azerbaijan Republic, that the representative rate under
Rule 0-2(b) (ii) for the manat against the U.S. dollar is the rate
obtained on the basis of the fixed relationship of the manat to
the Russian ruble and the representative exchange rate for the
Russian ruble in the Moscow Interbank Foreign Currency Exchange
(the "interbank market") as ascertained by the Central Bank of
Russia. (EBD/92/308, 12/22/92)
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