REPUBLIC OF KAZAKHSTAN - REPRESENTATIVE RATE FOR
RUSSIAN RUBLE AS CURRENCY OF KAZAKHSTAN

The Fund finds, after consultation with the authorities of
the Republic of Kazakhstan, that the representative rate under
Rule 0-2(b) (i) for the Russian ruble (as currency of Kazakhstan)
against the U.S. dollar is the midpoint between buying and selling
rates for the Russian ruble against the U.S. dollar in the
interbank market, as ascertained by the Central Bank of Russia.
(EBD/92/271, 11/10/92)
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