SAN MARINO - MEMBERSHIP - REPORT OF COMMITTEE

The Executive Board adopts the Report to the Board of
Governors on Membership for the Republic of San Marino in the Fund
set forth in EBD/92/198 (9/3/93) and approves the Resolution
appended thereto as Attachment I for submission to the Board of
Governors for a vote during the 1992 Annual Meeting; provided
that, in the event the requirements set forth in paragraph 3 of
Board of Governors Resolution No. 45-2 on the Ninth General Review
of Quotas have been met prior to the date on which the Board of
Governors votes on the proposed Resolution, the text of the
proposed Resolution shall be the text appended thereto as
Attachment II.

Decision No. 10123-(92/113), adopted
September 4, 1992



