PHILIPPINES - EXTENDED ARRANGEMENT - EXTENSION OF PERIOD
FOR REPORTING

The Fund decides that, with respect to the inability of the
Philippines to make purchases as of June 15, 1990 under the
extended arrangement approved on May 23, 1989, the period of
90 days under paragraph 4 (a) of Decision No. 9331-(89/167),
adopted December 20, 1989, shall be extended by 90 days.

Decision No. 9533-(90/131), adopted
August 29, 1990



