SUSPENSION OF VOTING AND RELATED RIGHTS - REPORT TO BOARD OF
GOVERNORS AND PROPOSED RESOLUTION ON THIRD AMENDMENT OF
ARTICLES OF AGREEMENT

1. Pursuant to the request of the Interim Committee that
an amendment of the Articles of Agreement be proposed providing
for suspension of voting and related rights of members that do
not fulfill their obligations under the Articles, the Executive
Board:

a. adopts the "Report of the Executive Board to the Board
of Governors on the Proposed Third Amendment of the
Articles of Agreement of the International Monetary
Fund" (SM/90/101, Rev. 2);

b. proposes the introduction in the Articles of Agreement
of the modifications included in the Proposed Third
Amendment attached to the Resolution in Part IV of the
Report; and

c. recommends the adoption by the Board of Governors of
the Resolution in Part IV of the Report.

2. The Executive Board notes that the Secretary has been
authorized and directed by the Chairman of the Board of
Governors of the Fund to bring before the Board of Governors on
his behalf by rapid means of communication the proposal of the
Executive Board introducing modifications in the Articles of
Agreement pursuant to the request of the Interim Committee. The
Executive Board authorizes and directs the Secretary to send to
each member of the Fund this proposal of the Executive Board
together with the Report, with a request for a vote by each
Governor on the Resolution in Part IV of the Report.

3. The Board of Governors is requested, pursuant to
Section 13 of the By-Laws, to vote without meeting on the
Resolution in Part IV of the Report. To be wvalid, votes must be
received at the seat of the Fund before 6:00 p.m., Washington
time, on June 28, 1990. Votes received after that time will not
be counted.

4. The effective date of the Resolution of the Board of
Governors shall be the last day allowed for voting.

5. The Secretary is authorized to take such action as he
shall deem necessary or appropriate to carry out the purposes of
this decision.
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