
 
 
 3.   STRUCTURAL ADJUSTMENT FACILITY - AMENDMENT OF REGULATIONS
      FOR ADMINISTRATION
 
           1.   The following paragraph shall be added to the
      Regulations for the Administration of the Structural Adjust-
      ment Facility annexed to Decision No. 8238-(86/56) SAF:
 
           Paragraph 14
 
                Assistance from the Structural Adjustment Facility,
           in conjunction with loans from the Enhanced Structural
           Adjustment Facility Trust, under the Enhanced Structural
           Adjustment Facility established by Decision
           No. 8757-(87/176) SAF/ESAF, adopted December 18, 1987
           shall be governed by these Regulations subject to the
           following provisions:
 
                (1)  The amounts of such assistance shall be
           identified in any commitment, arrangement, or disburse-
           ment under the Enhanced Structural Adjustment Facility.
 
                (2)  Disbursements under each annual arrangement
           shall be made in two installments, the first after
           approval of the corresponding annual arrangement, and
           the second after
 
                (i)  a finding by the Managing Director that the
                     performance criteria that have been estab-
                     lished for that disbursement have been met,
                     and a determination by the Fund that the
                     midterm review of the program supported by
                     the arrangement has been completed to the
                     satisfaction of the Fund, or
 
               (ii)  if so specified in the annual arrangement, a
                     finding by the Managing Director that the
                     performance criteria that have been estab-
                     lished for that disbursement have been met.
 
                (3)  Disbursements shall be made at the same time
           as the corresponding disbursements under Trust loans.
 
                (4)  If, pursuant to subparagraph (2) above, a
           second disbursement under an annual arrangement is not
           made, the period of the three-year commitment may be
           extended, and the corresponding amount may be made
           available during the extended period, subject to these
           Regulations."
 
           2.   In paragraph 6(2) of the Regulations referred to
      above, the terms "to the Fund as Trustee under the Trust
      Instrument" shall be replaced by "to the Fund as Trustee."
 
                           Decision No. 8758-(87/176) SAF, adopted



                                       December 18, 1987


