
 
 
 3.   STRUCTURAL ADJUSTMENT FACILITY - REVIEW; AND ENHANCED
      STRUCTURAL ADJUSTMENT FACILITY - ESTABLISHMENT
 
           1.   The Executive Board has reviewed the operation of
      the Structural Adjustment Facility within the Special
      Disbursement Account, as provided in Decision No. 8241-
      (86/56) SAF, adopted March 26, 1986.
 
           2.   (a)  The Executive Board decides to establish a
      Facility to be known as the Enhanced Structural Adjustment
      Facility.  Loans under that Facility shall be provided by
      the Enhanced Structural Adjustment Facility Trust, normally
      in conjunction with loans under the Structural Adjustment
      Facility, on concessional terms, to low-income developing
      members that qualify for assistance.
 
                (b)  The use of resources provided by the Struc-
      tural Adjustment Facility shall be subject to the Regulations
      for the Administration of the Structural Adjustment Facility,
      as amended by Decision No. 8758-(87/176) SAF, adopted
      December 18, 1987.
 
                (c)  The use of resources provided by the Enhanced
      Structural Adjustment Facility Trust shall be subject to the
      provisions of the Enhanced Structural Adjustment Facility
      Trust Instrument adopted by Decision No. 8759-(87/176) ESAF,
      adopted December 18, 1987.
 
           3.   Resources provided by lenders that agree to support
      arrangements under the Enhanced Structural Adjustment
      Facility through loans to qualifying members shall be used
      in association with loans under the Enhanced Structural
      Adjustment Facility and in accordance with the arrangements
      between the Fund and the lenders.
 
           4.   The Fund shall review the operation of the Enhanced
      Structural Adjustment Facility, of the Structural Adjustment
      Facility, and of the Enhanced Structural Adjustment Facility
      Trust, not later than March 31, 1989.
 
 e                    Decision No. 8757-(87/176) SAF/ESAF, adopted
                                  December 18, 1987


