Special Disbursement Account - Investment

Pending their use, the Managing Director shall place in
investments, denominated in SDRs, with the Bank for International
Settlements, the currencies received by the Special Disbursement
Account as a result of the termination of the Trust Fund, unless
the Managing Director considers that the terms offered by the BIS
on an intended deposit denominated in SDRs are not sufficiently
attractive. 1In that event, the Managing Director shall inform
the Executive Board promptly and make other proposals to it for
investment in SDR-denominated obligations in accordance with
Article V, Section 12 (h). (EBS/85/127, 5/14/85; and Sup. 1,
5/24/85)

Decision No. 7990-(85/81), adopted
May 28, 1985



