4. BOTSWANA - REPRESENTATIVE RATE FOR BOTSWANA PULA

The Fund finds, after consultation with the authorities of
Botswana, that the representative rate for the Botswana pula
under Rule 0-2(b) (i) is the U.S. dollar rate obtained for the
pula on the basis of a fixed relationship of the pula to a
basket consisting of defined amounts of SDRs and South African
rand, in which the SDR/dollar rate is the rate computed by the
Bank of Botswana, based on the prevailing market exchange rates
of the currencies in the SDR basket. Botswana will immediately
inform the Fund of any change in the representative rate for the
pula, including changes in the weightings of SDRs and the South
African rand used in the basket.
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