
 
 II.  Waiver Under Stand-By Arrangement
           1.   The Fund and Costa Rica have consulted pursuant to para-
      graphs 4 and 11 of the stand-by arrangement (EBS/82/214, Supple-
      ment 1) with respect to the modification of Costa Rica’s multiple
      currency practices referred to in I(1) above.
           2.   The Fund finds that no further understandings are
      necessary.
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